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ORDINANCES  1121 

The  Bonds  of  each  series  of  Bonds  issued  hereunder  shall 
mature  on  such  date  or  dates  as  may  be  determined  in  the 
manner  hereinafter  described,  but  the  last  maturity  of  any 
such  series  of  Bonds  shall  in  no  event  exceed  a  period  of 
ten  (10)  years  from  the  date  of  such  series  of  Bonds  (or 
such  later  date  as  may  be  pemiitted  under  the  terms  of 
the  Enabling  Legislation  in  effect  on  the  date  of  such 
series  of  Bonds). 

Sec.  4.  Prior  to  the  delivery  of  any  series  of  Bonds,  the 
Board  of  Finance  may  also  adopt  a  resolution  or  resolutions 
which  may  prescribe  (i)  the  date  of  issue  of  such  series 
of  Bonds,  (ii)  any  additional  terms  necessary  or  appro- 
priate to  reflect  any  matters  provided  by  resolution  and 
(iii)  such  other  matters  as  may  be  deemed  appropriate 
by  the  Board  of  Finance. 

Any  resolution  or  resolutions  adopted  pursuant  to  this 
section  of  this  ordinance  shall  be  deemed  to  be  of  an  admin- 
istrative nature  and  shall  be  efi:ective  upon  approval  by 
the  Mayor  or  Acting  Mayor  of  the  City. 

Sec.  5.  And  be  it  further  ordained,  That,  unless  other- 
wise provided  by  a  resolution  of  the  Board  of  Finance 
adopted  upon  request  of  the  Developer,  the  Bonds  shall 
be  sold  at  private  (negotiated)  sale  as  authorized  by  the 
Enabling  Legislation,  upon  the  terms  and  conditions  de- 
termined by  the  Board  of  Finance  as  hereinafter  author- 
ized. 

Authority  is  hereby  conferred  on  the  Board  of  Finance 
of  the  City  to  take  all  necessary  and  appropriate  actions 
on  behalf  of  the  City  to  effect  the  direct  placement  of  the 
Bonds  with  qualified  investors,  such  actions  to  include, 
but  are  not  limited  to,  the  following : 

(1)  if  the  series  of  the  Bonds  are  sold  at  private 
(negotiated)  sale,  to  determine  the  date,  time  and  place 
when  a  purchase  agreement  shall  be  submitted  by  the  pur- 
chasers of  the  series  of  the  Bonds,  such  agreement  to 
specify  the  interest  rate  or  rates  proposed  to  be  paid  on 
the  Bonds  of  the  series,  the  price  at  which  such  series  of 
the  Bonds  are  to  be  sold  to  such  purchasers,  and  such 
other  matters  as  the  purchasers  and  the  Board  of  Finance 
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may  deem  necessary  or  desirable  in  order  to  sell  and  de- 
liver the  series  of  the  Bonds ; 

(2)  if  the  series  of  the  Bonds  is  to  be  placed  directly 
with  qualified  investors,  to  specify  the  conditions  under 
which  the  series  of  the  Bonds  are  to  be  placed  directly 
with  such  qualified  investors  and  to  approve  the  terms  of 
any  commitment  for  the  purchase  of  the  series  of  the  Bonds, 
provided,  hoicever,  that  such  direct  placement  and  such  com- 
mitment complies  with  all  applicable  securities  laws; 

(3)  to  appoint  a  bank  having  trust  powers,  or  a  trust 
company,  as  trustee  for  the  Bonds  to  be  issued  pursuant 
to  this  ordinance,  if  the  Developer  requests  such  appoint- 
ment; 

(4)  to  determine  the  interest  rate  or  rates  to  be  paid 
by  the  City  on  the  Bonds,  but  only  after  the  Developer  shall 
have  given  the  City  written  approval  of  such  interest  rate 
or  rates  through  the  Developer's  acceptance  of  the  terms 
of  any  agreement  executed  and  delivered  by  the  City  for 
the  sale  of  the  Bonds  or  of  the  terms  of  any  commitment 
issued  for  the  purchase  of  the  Bonds;  and 

(5)  in  order  to  insure  that  each  series  of  the  Bonds 
is  issued  without  direct  cost  to  the  City,  to  provide  for 
the  payment,  directly  by  the  Developer,  of  all  costs,  fees 
and  expenses  incurred  by  or  on  behalf  of  the  City  in  con- 
nection with  the  issuance  of  each  series  of  the  Bonds, 
such  pajTnents  to  include  (without  limitation)  compensa- 
tion to  any  persons  (other  than  full-time  employees  of  the 
City)  perfoiTning  services  by  or  on  behalf  of  the  City  in 
connection  with  the  transactions  contemplated  by  this 
ordinance. 

Authority  is  hereby  conferred  on  the  Mayor  or  Acting 
Mayor  of  the  City  to  take  the  following  actions  and  to 
make  the  following  commitments  on  behalf  of  the  City: 

(a)  to  execute  and  deliver  a  financing  agreement  by 
and  between  the  City  and  the  Developer  in  the  form  de- 
termined by  resolution  of  the  Board  of  Finance  approved 
by  the  flavor  or  Acting  Mayor  as  authorized  by  Section  3 
of  this  ordinance;  and 

(b)  to  execute  and  deliver,  as  a  binding  and  enforce- 
able obligation  of  the  City,  the  purchase  agreement  for 
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the  Bonds  by  and  between  the  City  and  the  purchasers 
of  the  Bonds  and  to  accomplish  any  and  all  actions  neces- 
sary or  deemed  appropriate  by  any  of  them  to  issue  and 
deliver  the  Bonds  to  such  purchasers  in  accordance  with 
the  provisions  of  this  ordinance  and  the  purchase  agree- 
ment. 

Sec.  6.  And  be  it  further  ordained,  That,  prior  to  the 
sale  of  any  series  of  Bonds,  the  Board  of  Finance  of  the 
City  may  (without  limitation)  determine  administratively 
by  resolution  or  by  other  appropriate  action: 

(1)  the  provisions  of  trust  between  the  City  and  the 
trustee,  if  any; 

(2)  the  manner  of  execution,  authentication,  registra- 
tion and  transfer  of  the  Bonds; 

(3)  provisions  for  authentication  and  delivery  of  the 
Bonds; 

(4)  the  provisions  of  the  Financing  Agreement  between 
the  City  and  the  Developer  and  of  such  other  contracts, 
agreements  or  instruments  as  the  Board  of  Finance  of 
the  City  may  deem  appropriate  to  effect  the  financing  of 
the  Facilities; 

(5)  the  terms  of  the  note  or  other  evidence  of  the 
obligation  of  the  Developer  issued  for  each  series  of  Bonds ; 

(6)  provision  for  creation,  holding  and  disbursement 
of  an  escrow  fund  to  be  held  by  the  trustee ; 

(7)  provisions  for  creation,  holding  and  disbursement 
of  any  other  funds  and  accounts  to  be  held  by  the  trustee, 
if  any; 

(8)  provisions  for  the  application  of  receipts  and  reve- 
nues from  the  City  on  account  of  the  loan ; 

(9)  provisions  for  the  security  for  and  investment  of 
moneys  held  by  the  trustee; 

(10)  the  details  of  the  procedure  for  the  redemption 
of  the  Bonds ; 

(11)  remedies  for  holders  of  the  Bonds  in  the  event 
of  default; 
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(12)  the  duties,  rights  and  immunities  of  the  trustee; 

(13)  the  manner  of  execution  of  instiniments  by  holders 
of  the  Bonds  and  the  method  of  proof  of  ownership  of  the 
Bonds; 

(14)  provisions  for  modification  of  this  ordinance,  the 
Financing  Agreement,  and  any  resolution  or  other  action 
of  the  ]\Iayor,  City  Council  and  Board  of  Finance  pertain- 
ing to  the  Bonds; 

(15)  provisions  for  defeasance; 

(16)  the  foiTtis  of  the  Bonds,  coupons  and  the  tnistee's 
authentication  certificate ; 

(17)  provisions  for  redesignating  the  Bonds  with  a 
designation  different  from  that  given  in  this  ordinance; 
and 

(18)  such  other  matters  in  connection  ^^ith  the  author- 
ization, issuance,  security,  sale  and  pajTtient  of  the  Bonds 
as  may  be  deemed  appropriate  by  the  Board  of  Finance. 

Any  resolution  or  resolutions  adopted  pursuant  to  this 
ordinance  shall  be  deemed  to  be  of  an  administrative  nature 
and  shall  be  effective  upon  approval  by  the  I\Iayor  or  Act- 
ing Mayor  of  the  Cit>'. 

Sec.  7.  And  be  it  further  ordained,  That  the  Developer 
shall  agree  that: 

(a)  It  will  submit  any  plans  and  specifications  for  the 
acquisition  of  the  Facilities  to  the  Department  of  Housing 
and  Community  Development  for  approval,  with  the  un- 
derstanding that,  in  addition  to  the  economic  feasibility 
of  the  acquisition  of  the  Facilities,  the  Department  of 
Housing  and  Community  Development  may  consider, 
without  limitation,  the  suitability  of  any  site  plan,  archi- 
tectural treatment,  building  plans,  elevations,  materials, 
color  construction  details,  access,  parking,  loading,  land- 
scaping, identification  signs,  exterior  lighting,  refuse  col- 
lection details,  streets,  sidewalks,  and  harmony  between 
the  plans  and  the  surroundings  of  the  proposed  Facilities 
and  that  the  Department  of  Housing  and  Community  De- 
velopment may  refuse  approval  of  any  such  plans  and 
specifications  for  aesthetic  or  functional  reasons;  and 
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(b)  It  and  its  developers  will  work  with  the  design 
advisory  group  appointed  by  the  Department  of  Housing 
and  Community  Development  in  order  to  achieve  high 
quality  site,  building,  and  landscape  design. 

Sec.  8.  A72d  be  it  further  ordained,  That  if  the  Bonds 
are  not  issued  and  sold  within  six  months  from  the  date 
on  which  this  ordinance  is  approved  by  the  Mayor  or 
Acting  Mayor  of  the  City,  the  authorization  provided  in 
this  ordinance  for  the  City  to  issue  and  sell  the  Bonds 
shall  expire;  provided  however,  that  the  Board  of  Finance 
of  the  City  may.  after  a  showing  of  good  cause  at  a  public 
hearing  held  before  the  Board  of  Finance,  extend  such 
authorization  for  one  additional  term  not  to  exceed  six 
months.  The  Board  of  Finance,  in  its  sole  discretion,  shall 
determine  the  sufficiency,  or  lack  thereof,  of  the  reasons 
presented  for  any  requested  extension  of  this  ordinance. 
If  an  extension  is  granted,  notice  of  such  extension  and  the 
reasons  therefor  shall  be  sent  to  the  City  Council. 

Sec.  9.  And  he  it  further  ordained,  That  the  provisions 
of  this  ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  thereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  cir- 
cumstances, such  illegality,  invalidit^^  or  unconstitution- 
ality, or  inapplicability  shall  not  affect  or  impair  any  of 
the  rem^aining  provisions,  sentences,  clauses,  sections  or 
parts  of  the  ordinance  or  their  application  to  other  persons 
or  circumstances.  It  is  hereby  declared  to  be  the  legislative 
intent  that  this  ordinance  would  have  been  adopted  if  such 
illegal,  invalid  or  unconstitutional  provision,  sentence, 
clause,  section  or  part  had  not  been  included  therein,  as  if 
the  person  or  circumstances  to  which  the  ordinance  or 
any  part  thereof  is  inapplicable  had  been  specifically  ex- 
empted therefrom. 

Sec.  10.  And  he  it  further  ordained.  That  this  ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

T^TLLIAM  DONALD  SCHAEFER,  Mayor. 
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No.  444 

(Council  No.  817) 

AN  ORDINANCE  concerning 

ISSUANCE  OF  INDUSTRIAL  DEVELOPMENT 

REVENUE  BONDS— AIR  PRODUCTS 

AND  CHEMICALS,  INC. 

FOR  the  purpose  of  authorizing  and  empowering  the 
Mayor  and  Cit>^  Council  of  Baltimore  to  issue,  sell  and 
deliver,  pursuant  to  the  provisions  of  Subsection  (50) 
of  Article  II  of  the  Charter  of  Baltimore  City,  at  any 
time  or  from  time  to  time,  its  Industrial  Development 
Revenue  Bonds,  designated  ''Baltimore  City,  Maryland 
Industrial  Development  Revenue  Bonds  (Air  Products 
and  Chemicals,  Inc.  Project),  Series  A",  in  an  aggre- 
gate principal  amount  not  to  exceed  $4,000,000,  in  order 
to  loan  the  proceeds  thereof  to  Air  Products  and  Chemi- 
cals, Inc.,  a  Delaware  corporation,  for  the  sole  and  ex- 
clusive purpose  of  financing  the  acquisition  and  con- 
struction of  a  certain  industrial  project  in  Baltimore 
City,  including  certain  equipment;  authorizing  and  em- 
powering the  Mayor  and  City  Council  of  Baltimore  to 
issue,  sell  and  deliver  its  Industrial  Development  Reve- 
nue Bonds,  designated  "Baltimore  City,  Maryland  Indus- 
trial Development  Revenue  Bonds  (Air  Products  and 
Chemicals,  Inc.  Project),  Series  B",  in  an  aggregate 
principal  amount  not  to  exceed  84,000,000  to  refund  the 
Series  A  Bonds  upon  redemption  thereof;  authorizing 
the  Mayor  of  the  City  to  accept,  on  behalf  of  the  City,  the 
Borrower's  letter  of  intent  to  the  City  dated  March  24, 
1980;  making  certain  legislative  findings,  among  others, 
concerning  the  public  benefit  and  purpose  of  such  bonds; 
authorizing  the  private  (negotiated)  sale  of  such  bonds; 
authorizing  and  empowering  the  Board  of  Finance  of 
the  City,  prior  to  the  issuance,  sale  and  delivery  of  any 
such  bonds,  to  adopt  a  resolution  pursuant  to  which  the 
Board  may  specify,  prescribe,  determine,  provide  for 
and  approve  certain  matters,  details,  documents  and 
procedures  in  connection  with  the  authorization,  issu- 
ance, sale  and  payment  for  such  bonds;  and  generally 
providing  for  and  determining  various  matters  and  de- 
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tails  in  connection  with  the  authorization,  issuance,  se- 
curity, sale  and  payment  of  such  bonds. 

RECITALS 

Subsection  (50)  of  Article  II  of  the  Charter  of  Bal- 
timore City  (the  ^'Charter")  empowers  the  Mayor  and 
City  Council  of  Baltimore  City  (the  "City")  to  issue 
revenue  bonds  and  to  loan  the  proceeds  of  the  sale  of 
such  revenue  bonds  to  a  private  concern  to  finance  the 
acquisition  and  construction  by  such  concern  of  an 
industrial  or  commercial  project  and  thereby  help  relieve 
conditions  of  unemployment  in  the  City,  encourage 
the  increase  of  industry  and  a  balanced  economy,  assist 
in  the  retention  of  existing  industry,  promote  economic 
development,  and  in  this  manner  promote  the  health, 
welfare  and  safety  of  the  residents  of  the  City. 

The  City  has  received  a  letter  of  intent  dated  March 
24,  1980  (the  ^'Letter  of  Intent")  from  Air  Products 
and  Chemicals,  Inc.,  a  Delaware  corporation  (the  "Bor- 
rower"), pursuant  to  which  the  Borrower  has  requested 
the  City  to  participate  in  the  financing  of  the  acquisi- 
tion and  construction  by  the  Borrower  of  an  industrial 
project,  including  certain  equipment,  to  be  located  in 
the  City  (the  "Project"),  by  the  issuance  and  sale  by 
the  City  of  its  Baltimore  City,  Maryland  Industrial 
Development  Revenue  Bonds  (Air  Products  and  Chemi- 
cals, Inc.  Project),  Series  A,  in  an  aggregate  principal 
amount  not  to  exceed  $4,000,000  (the  "Series  A  Bonds"), 
and  by  loaning  the  proceeds  of  such  Series  A  Bonds  to 
the  Borrower  upon  the  terms  and  conditions  set  forth 
in  a  loan  agreement  (the  "Loan  Agreement")  to  be 
entered  into  between  the  City  and  Borrower  (such  loan 
being  herein  referred  to  as  the  "Loan"). 

The  Project  referred  to  herein  consists  of  a  steam 
hydrocarbon  reforming  plant  which  will  convert  pro- 
pane into  hydrogen  and  carbon  monoxide  and  will  have 
a  shift  converter  to  convert  carbon  monoxide  into  water 
and  carbon  dioxide,  includes  related  equipment  and  im- 
provements, and  will  be  constructed  and  installed  at  the 
site  of  the  plant  of  FMC  Corporation  located  on  Patapsco 
Avenue  in  the  Curtis  Bay  Section  of  the  City. 
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The  City  has  been  advised  by  the  Borrower  that  the 
terms  of  the  Series  A  Bonds  may  provide  for  redemp- 
tion on  short  notice  at  the  option  of  the  holder  and, 
under  such  circumstances,  it  vv^ould  be  desirable  to  au- 
thorize additional  bonds  to  be  issued  by  the  City  only 
upon  such  optional  redemption  in  order  to  provide  funds 
required  therefor.  In  furtherance  of  such  purpose,  the 
City  may  authorize  the  issuance  and  sale  of  its  Balti- 
more City,  Maryland  Industrial  Development  Revenue 
Bonds  (Air  Products  and  Chemicals,  Inc.  Project), 
Series  B,  in  an  aggregate  principal  amount  not  to  exceed 
$4,000,000  ("Series  B  Bonds"  and,  collectively  with  the 
Series  A  Bonds,  the  ''Bonds"),  the  proceeds  of  such 
Series  B  Bonds  to  be  applied  immediately  to  the  re- 
demption of  the  Series  A  Bonds. 

The  Loan  Agreement  will  require  the  Borrower  (a) 
to  use  the  proceeds  of  the  Series  A  Bonds  solely  to 
finance  the  acquisition  and  construction  of  the  Project, 
and  (b)  to  make  Loan  pajrments  which  will  be  sufficient 
to  enable  the  City  to  pay  the  principal  of  and  interest 
and  premium,  if  any,  on  the  Bonds  when  and  as  the 
same  shall  become  due  and  payable.  The  proceeds  of 
the  Series  A  Bonds  shall  be  used  solely  to  pay  costs  of 
acquisition  and  construction  of  the  Project,  to  pay  fi- 
nancing costs  and  to  pay  interest  on  the  Series  A  Bonds 
during  acquisition  and  construction  of  the  Project. 

As  security  for  the  Bonds,  the  City  will  enter  into 
a  Trust  Indenture  (the  ''Indenture")  with  a  trustee 
(which  may  be  the  original  purchaser  of  the  Series  A 
Bonds  or  a  bank  committing  to  purchase  the  Series  B 
Bonds)  (the  "Trustee").  Pursuant  to  the  Indenture,  the 
City  will  assign  to  the  Trustee,  its  successors  and  as- 
signs (a)  all  of  the  City's  right,  title  and  interest  in 
and  to  any  remedies  under  the  Loan  Agreement,  ex- 
cepting only  the  right  of  the  City  to  indemnification 
by  the  Borrower  and  to  payments  to  the  City  for  ex- 
penses incurred  by  the  City  itself,  (b)  the  receipts  and 
revenues  of  the  City  from  the  Loan,  and  (c)  certain 
moneys  which  are  at  any  time  or  from  time  to  time  on 
deposit  with  the  Trustee. 

The  Loan  Agreement,  the  Indenture  and  other  agree- 
ments to  be  executed  and  delivered  by  the  City  in  con- 
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nection  with  the  issuance  and  sale  of  the  Bonds  shall  be 
approved  by  the  Board  of  Finance  of  the  City  (the 
**Board")  by  a  resolution  (the  ''Resolution")  to  be 
adopted  by  the  Board  prior  to  the  issuance,  sale  and 
delivery  of  any  of  the  Bonds. 

The  Bonds  will  be  sold  by  private  (negotiated)  sale. 

NOW  THEREFORE,  IN  ACCORDANCE  WITH  THE 
CHARTER : 

'Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  acting  pursuant  to  Subsection  (50)  of 
Article  II  of  the  Charter,  it  is  hereby  found  and  determined 
as  follows: 

(1)  The  issuance  and  sale  of  the  Series  A  Bonds  by 
the  City  in  order  to  lend  the  proceeds  thereof  to  the  Bor- 
rower for  the  sole  and  exclusive  purpose  of  financing  the 
acquisition  and  construction  by  the  Borrower  of  the  Project 
will  facilitate  and  expedite  the  acquisition  and  construction 
of  the  Project  by  the  Borrower. 

(2)  The  authorization  of  and  potential  issuance  of  the 
Series  B  Bonds  by  the  City  in  order  to  refund  the  Series  A 
Bonds  upon  exercise  by  the  holder  thereof  of  its  right  to 
demand  redemption  thereof  will  facilitate  and  expedite  the 
issuance  and  sale  of  the  Series  A  Bonds. 

(3)  The  acquisition  and  construction  of  the  Project  by 
the  Borrower  and  the  financing  thereof  as  provided  in  this 
Ordinance  will  (a)  create  jobs  and  employment,  thus  re- 
lieving conditions  of  unemployment  in  the  City;  (b)  en- 
'courage  the  increase  of  industry  and  the  creation  of  a 
balanced  economy  in  the  City;  (c)  assist  in  the  retention 
of  existing  industry  in  the  City;  (d)  promote  economic 
development;  and  (e)  thereby  promote  the  health,  welfare 
and  safety  of  the  residents  of  the  City. 

(4)  It  is  in  the  best  interests  of  the  citizens  of  the 
City  to  finance  the  acquisition  and  construction  of  the 
Project  by  a  loan  to  the  Borrower.  This  Ordinance  con- 
templates and  authorizes  a  transaction  in  the  foim  of  a 
loan  of  the  proceeds  of  the  Series  A  Bonds  by  the  City  to 
the  Borrower,  rather  than  a  transaction  in  the  form  of 
a  lease  or  sale  of  the  Project.  Accordingly,  this  Ordinance, 
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together  with  the  Resolution,  the  Indenture  and  the  Loan 
Agreement  authorized  hereby,  and  the  other  documents 
referred  to  herein,  contain,  or  shall  contain,  such  provi- 
sions as  the  City  deems  appropriate  to  effect  the  financing 
of  the  acquisition  and  construction  by  the  Borrower  of  the 
Project  by  the  loan  form  of  transaction. 

(5)  Neither  the  Bonds  nor  the  interest  thereon  shall 
ever  constitute  an  indebtedness  or  general  obligation  of  the 
City  or  a  charge  against,  or  pledge  of  the  general  credit  or 
taxing  powers  of  the  City,  within  the  meaning  of  any  con- 
stitutional or  charter  provision  or  statutory  limitation,  and 
neither  shall  ever  constitute  or  give  rise  to  any  pecuniary 
liability  of  the  City.  The  Bonds  and  the  interest  thereon 
shall  be  limited  obligations  of  the  City,  repayable  by  the 
City  solely  from  the  revenue  derived  from  Loan  repay- 
ments (both  principal  and  interest)  made  to  the  City  by 
the  Borrower  on  account  of  the  Loan  and  from  any  other 
moneys  made  available  to  the  City  for  such  purpose.  The 
proceeds  of  the  Bonds  will  be  paid  directly  to  the  Trustee 
to  be  held  and  disbursed  by  the  Trustee  as  provided  in  the 
Indenture  to  be  approved  by  the  Board  in  the  Resolution. 
Payments  of  the  receipts  and  revenues  of  the  City  from 
the  Loan  will  be  paid  by  the  Borrower  directly  to  the 
Trustee  to  be  used  and  applied  for  the  pa>Tnent  of  the 
principal  of  and  premium  (if  any)  and  interest  on  the 
Bonds,  as  provided  in  the  Indenture  to  be  approved  by  the 
Board  in  the  Resolution.  No  such  moneys  will  be  com- 
mingled with  the  City's  funds  or  will  be  subject  to  the 
absolute  control  of  the  City,  but  ^vill  be  subject  only  to 
such  limited  supervision  and  checks  as  are  deemed  neces- 
sary or  desirable  by  the  City  to  insure  that  the  proceeds 
of  the  Bonds  are  used  to  accomplish  the  public  purposes 
of  the  Charter  and  this  Ordinance. 

(6)  The  City  will  acquire  no  interest  in  the  Project. 
The  security  for  the  Bonds  shall  be  solely  and  exclusively 
the  absolute,  irrevocable  and  unconditional  obligations  of 
the  Borrower  to  make  the  pa>Tnents  required  by  the  Loan 
Agreement. 

(7)  The  best  interests  of  the  City  wall  be  served  by 
selling  the  Bonds  by  private  (negotiated)  sale  upon  terms 
and  conditions  approved  by  the  Board. 
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Sec.  2.  And  be  it  further  ordained,  That  the  City  is 
hereby  authorized  and  empowered  to  issue,  sell  and  deliver, 
at  any  time  or  from  time  to  time,  the  Series  A  Bonds  in 
an  aggregate  principal  amount  not  to  exceed  $4,000,000 
subject  to  the  provisions  of  this  Ordinance.  The  proceeds 
of  the  Series  A  Bonds  will  be  loaned  to  the  Borrower 
pursuant  to  the  terms  and  provisions  of  the  Loan  Agree- 
ment, to  be  used  by  the  Borrower  for  the  sole  and  exclu- 
sive purpose  of  financing  the  acquisition  and  construction 
of  the  Project,  including  payment  of  necessary  financing 
expenses  and  interest  on  the  Series  A  Bonds  during  con- 
struction. 

Sec.  3.  And  be  it  further  ordained,  That  the  City  is 
hereby  authorized  and  empowered  to  issue,  sell  and  deliver 
the  Series  B  Bonds  in  an  aggregate  principal  amount  not 
to  exceed  $4,000,000  subject  to  the  provisions  of  this  Ordi- 
nance. The  Series  B  bonds  will  be  issued  only  upon  redemp- 
tion of  the  Series  A  Bonds,  and  the  proceeds  of  the  Series 
B  Bonds  will  be  paid  to  the  Trustee  and  applied  solely  to 
the  redemption  of  the  Series  A  Bonds. 

Sec.  4.  And  be  it  further  ordained,  That  the  Bonds  and 
the  interest  thereon  shall  be  limited  obligations  of  the  City, 
repayable  by  the  City  solely  from  the  revenue  derived  from 
Loan  repayments  (both  principal  and  interest)  made  to 
the  City  by  the  Borrower  pursuant  to  the  Loan  Agreement 
and  from  any  other  moneys  made  available  to  the  City 
for  such  purpose.  The  security  for  the  Bonds  shall  be  solely 
and  exclusively  as  provided  in  Section  1  of  this  Ordinance. 

Sec.  5.  And  be  it  further  ordained,  That  the  Mayor  of 
the  City  is  hereby  authorized  and  directed  to  accept  the 
Letter  of  Intent  on  behalf  of  the  City  in  order  to  further 
evidence  the  binding  commitment  of  the  City  to  issue,  sell 
and  deliver  the  Bonds  in  accordance  with  the  terms  and 
provisions  of  this  Ordinance.  This  Ordinance  is  intended 
to  be,  and  shall  constitute,  a  binding  and  enforceable 
commitment  by  the  City  to  the  Borrower  to  issue  and  de- 
liver the  Bonds  authorized  hereby  in  accordance  with  the 
terms  hereof;  however,  the  City  can  make  no  assurances 
as  to  the  availability  of  a  ready,  willing  and  able  purchaser 
of  the  Bonds,  and  the  City  will  have  no  obligation  to  find 
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a  purchaser  for  the  Bonds.  The  City  and  the  Borrower 
contemplate  that  upon  the  enactment  of  this  Ordinance  by 
the  City  the  Borrower  may  proceed  with  the  acquisition 
of  the  Project  prior  to  the  issuance,  sale  and  delivery  of 
the  Bonds  authorized  hereby. 

Sec.  6.  And  be  it  further  ordained,  That  each  of  the 
Bonds  shall  bear  the  descriptive  title  ''Baltimore  City, 
Maryland  Industrial  Development  Revenue  Bond  (Air 
Products  and  Chemicals,  Inc.  Project)",  provided  that  the 
descriptive  title  shall  contain  such  other  descriptive  infor- 
mation as  the  Board  may  prescribe  in  the  Resolution  (e.g. 
"Series  A"  or  ''Series  B").  The  Bonds  shall  bear  interest, 
payable  semiannually  or  more  frequently  as  the  purchaser 
thereof  may  require,  at  a  fixed  rate  of  interest,  as  pre- 
scribed by  the  Board  in  the  Resolution,  or  at  a  floating 
rate,  the  formula  for  which  shall  be  prescribed  by  the 
Board  in  the  Resolution,  and  may  contain  provisions  per- 
mitting conversion  of  the  floating  rate  to  a  fixed  rate,  which 
fixed  rate  shall  be  determined  with  reference  to  a  formula 
prescribed  by  the  Board.  The  Bonds  may  contain  provisions 
for  alternative  rates  in  excess  of  those  prescribed  above 
during  any  period  in  which  interest  on  the  Bonds  is  in- 
cluded in  the  gross  income  of  any  holder  thereof. 

Sec.  7.  And  he  it  fiirther  ordained,  That  the  Bonds  shall 
be  executed  in  the  name  of  the  City  and  on  its  behalf  by 
the  Mayor  of  the  City  by  his  manual  or  facsimile  signa- 
ture and  by  the  Director  of  Finance  of  the  City  by  his 
manual  or  facsimile  signature,  and  the  corporate  seal  of 
the  City  or  a  facsimile  thereof  shall  be  impressed  or  other- 
wise reproduced  thereon  and  attested  by  the  Custodian 
of  the  City  Seal  by  his  manual  signature.  The  Loan  Agree- 
ment, the  Indenture  and,  where  applicable,  all  other  docu- 
ments as  may  be  necessary  to  effectuate  the  issuance,  sale 
and  delivery  of  the  Bonds,  shall  be  executed  in  the  name 
of  the  City  and  on  its  behalf  by  the  Mayor  of  the  City  by 
his  manual  or  facsimile  signature,  and  the  corporate  seal 
of  the  City  or  a  facsimile  thereof  shall  be  impressed  or 
otherwise  reproduced  thereon  and  attested  by  the  Cus- 
todian of  the  City  Seal  by  his  manual  signature.  In  case 
any  officer  whose  signature  or  a  facsimile  of  whose  sig- 
nature shall  appear  on  the  Bonds  or  any  of  the  aforesaid 
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documents  shall  cease  to  be  such  officer  before  the  de- 
livery of  the  Bonds  or  any  of  the  other  aforesaid  docu- 
ments, such  signature  or  such  facsimile  shall  nevertheless 
be  valid  and  sufficient  for  all  purposes,  the  same  as  if 
such  officer  had  remained  in  office  until  delivery.  The 
Mayor  of  the  City,  the  Director  of  Finance  of  the  City, 
the  Custodian  of  the  City  Seal  and  other  officials  of  the 
City  are  hereby  authorized  and  empov^ered  to  do  all  such 
acts  and  things  and  execute  such  documents  and  certifi- 
cates as  the  Board  may  determine  in  the  Resolution  to  be 
necessary  to  carry  out  and  comply  with  the  provisions 
hereof. 

Sec.  8.  And  be  it  further  ordained.  That  the  Bonds  shall 
be  executed,  issued  and  delivered  at  any  time  or  from  time 
to  time  and  in  such  amount  or  amounts  not  exceeding,  in 
the  aggregate,  the  amounts  herein  set  forth,  as  the  Board 
shall  prescribe  in  the  Resolution. 

Sec.  9.  And  be  it  further  ordained,  That  the  Bonds  may 
be  dated,  may  be  in  such  denominations,  may  be  of  such 
tenor,  may  be  payable  in  such  amounts  at  such  times  not 
exceeding  30  years  from  the  date  thereof  and  at  such  place 
or  places  and  may  contain  such  provisions  for  optional 
and  mandatory  redemption,  in  whole  or  in  part,  as  the 
Board  shall  prescribe  in  the  Resolution. 

Sec.  10.  And  be  it  further  ordained,  That  prior  to  the 
issuance,  sale  and  delivery  of  any  of  the  Bonds,  the  Board 
shall  adopt  the  Resolution  pursuant  to  which  the  Board 
may: 

(a)  prescribe  the  final  form,  tenor,  terms  and  condi- 
tions of  and  security  for  the  Bonds ; 

(b)  prescribe  the  actual  amounts,  rate  or  rates  of 
interest  or  method  of  computing  the  rate  or  rates  of  in- 
terest (within  the  limits  herein  prescribed),  denomina- 
tions, date,  actual  maturity  or  maturities  (within  the 
limits  herein  prescribed),  and  the  place  or  places  of  pay- 
ment of  the  Bonds,  and  the  final  terms  and  conditions  and 
details  under  which  the  Bonds  may  be  called  for  redemp- 
tion prior  to  their  stated  maturity ; 
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(c)  approve  the  form  and  contents,  and  authorize  the 
execution  and  delivery  (where  applicable)  of  (i)  the  Loan 
Agreement,  (ii)  the  Indenture,  and  (iii)  such  other  docu- 
ments as  the  Board  shall  deem  necessary  to  effectuate  the 
issuance,  sale  and  delivery  of  the  Bonds ; 

(d)  determine  the  time  or  times  of  execution,  issuance, 
sale  and  delivery  of  the  Bonds  and  prescribe  any  and  all 
other  details  of  the  Bonds ; 

(e)  provide  for  the  direct  payment  by  the  Borrower 
of  all  costs,  fees  and  expenses  incurred  by  or  on  behalf 
of  the  City  in  connection  with  the  issuance,  sale  and  de- 
livery of  the  Bonds,  including  (without  limitation)  costs 
of  printing  (if  any)  and  issuing  the  Bonds,  legal  expenses 
(including  the  fees  of  Bond  Counsel)  and  compensation  to 
any  person  (other  than  employees  of  the  City)  performing 
services  by  or  on  behalf  of  the  City  in  connection  there- 
with; and 

(f)  do  any  and  all  things,  and  authorize  the  officials 
of  the  City  to  do  any  and  all  things,  necessary,  proper  or 
expedient  in  connection  with  the  issuance,  sale  and  de- 
livery of  the  Bonds. 

Sec.  11.  And  be  it  further  ordained,  That  the  Loan 
Agreement  shall  contain  such  terms,  provisions  and  con- 
ditions as  the  Board  shall  prescribe  in  the  Resolution. 

Sec.  12.  And  he  it  further  ordained,  That  the  Indenture 
shall  contain  such  terms,  provisions  and  conditions  as 
the  Board  shall  prescribe  in  the  Resolution  for  the  pro- 
tection and  enforcement  of  the  rights  and  remedies  of  the 
holders  of  the  Bonds. 

Sec.  13.  And  he  it  further  ordained,  That  the  Bonds  shall 
be  sold  by  private  (negotiated)  sale  upon  such  terms  and 
conditions  as  shall  be  approved  by  the  Board  in  the 
Resolution. 

Sec.  14.  And  he  it  further  ordained,  That  neither  the 
Bonds  nor  the  interest  thereon  shall  ever  constitute  an 
indebtedness  or  general  obligation  of  the  City  or  a  charge 
against  the  general  credit  or  taxing  powers  of  the  City 
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within  the  meaning  of  any  constitutional  or  charter  pro- 
vision or  statutory  limitation,  and  neither  shall  ever  con- 
stitute or  give  rise  to  any  pecuniary  liability  on  the  part 
of  the  City.  The  Bonds,  and  the  interest  thereon,  shall  be 
limited  obligations  of  the  City,  the  principal  of  and  inter- 
est on  which  Bonds  shall  be  payable  by  the  City  solely 
from  the  revenue  derived  from  Loan  repayments  (both 
principal  and  interest)  made  to  the  City  by  the  Borrower 
on  account  of  the  Loan  and,  to  the  extent  provided  by  the 
Board  in  the  Resolution,  from  the  proceeds  of  the  Bonds, 
and  from  any  other  moneys  made  available  to  the  City  for 
such  purpose.  The  proceeds  of  the  Bonds  will  be  deposited 
with  the  Trustee  to  be  held  and  disbursed  by  the  Trustee 
as  provided  in  the  Indenture.  Payments  of  the  receipts  and 
revenues  of  the  City  from  the  Loan  will  be  paid  by  the 
Borrower  directly  to  the  Trustee  to  be  used  and  applied 
for  the  payment  of  the  principal  of  and  premium  (if  any) 
and  interest  on  the  Bonds.  No  such  moneys  will  be  com- 
mingled with  the  City's  funds  or  will  be  subject  only  to 
such  limited  supervision  and  checks  as  are  deemed  neces- 
sary or  desirable  by  the  City  to  insure  that  the  proceeds  of 
the  Bonds  are  used  to  accomplish  the  public  purposes  of 
this  Ordinance. 

Sec.  15.  And  be  it  further  ordained,  That  in  considera- 
tion of  the  purchase  and  acceptance  of  the  Bonds  by  those 
who  shall  hold  the  Bonds  from  time  to  time,  the  City  does 
hereby,  and  by  the  execution  and  delivery  of  the  Indenture 
shall,  pledge  the  receipts  and  revenues  under  the  Loan 
Agreement  (other  than  pajrments  to  the  City  for  indem- 
nification or  to  reimburse  the  City  for  expenses  incurred 
by  the  City  itself)  to  the  Trustee,  its  successors  and  as- 
signs, to  be  used  and  applied  for  the  payment  of  the  prin- 
cipal of  and  premium  (if  any)  and  interest  on  the  Bonds. 

Sec.  16.  And  be  it  further  ordained,  That  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  hereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  cir- 
cumstances, such  illegality,  invalidity  or  unconstitution- 
ality, or  inapplicability  shall  not  affect  or  impair  any  of 
the  remaining  provisions,  sentences,  clauses,  sections  or 
parts  of  this  Ordinance  or  their  application  to  other  per- 
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sons  or  circumstances.  It  is  hereby  declared  to  be  the  leg- 
islative intent  that  this  Ordinance  would  have  been  passed 
if  such  illegal,  invalid  or  unconstitutional  provision,  sen- 
tence, clause,  section  or  part  had  not  been  included  herein, 
and  if  the  person  or  circumstances  to  which  this  Ordinance 
or  any  part  hereof  are  inapplicable  had  been  specifically 
exempted  herefrom. 

Sec.  17.  And  he  it  further  ordained,  That  if  the  Bonds 
are  not  issued  and  sold  within  six  months  from  the  date 
on  which  this  Ordinance  is  approved  by  the  Mayor  of  the 
City,  the  authorization  provided  in  this  Ordinance  for  the 
City  to  issue  and  sell  the  Bonds  shall  expire;  provided 
however,  that  the  Board  of  Finance  of  the  City  may,  after 
a  showing  of  good  cause  at  a  public  hearing  held  before 
the  Board  of  Finance,  extend  such  authorization  for  an 
additional  tenn  not  to  exceed  six  months.  The  Board  of 
Finance,  in  its  sole  discretion  shall  determine  the  suffi- 
ciency, or  lack  thereof,  of  the  reasons  presented  for  any 
I'equested  extension  of  this  Ordinance.  If  any  extension  is 
granted,  notice  of  such  extension  and  the  reasons  therefor 
must  be  sent  to  the  City  Council. 

Sec.  18.  And  he  it  further  ordained,  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 


No.  445 
(Council  No.  818) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE 

BONDS— (FOODARAMA  GROUP,  INC. 

PROJECT)  SERIES  B 

FOR  the  purpose  of  authorizing  and  empowering  Mayor 
and  City  Council  of  Baltimore  to  issue  and  sell,  at  any 
time  or  from  time  to  time  and  in  one  or  more  series, 
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as  limited  obligations  of  the  City  and  not  upon  its  full 
faith  and  credit,  its  industrial  development  revenue 
bonds,  in  the  aggregate  principal  amount  not  to  exceed 
$2,000,000,  pursuant  to  the  provisions  of  Sub-section 
(50)  of  Article  II  of  the  Charter  of  Baltimore  City 
(1964  Revision),  as  amended,  for  the  sole  and  exclusive 
purpose  of  financing  the  costs  of  the  acquisition  by 
Foodarama  Group,  Inc.,  a  Maryland  corporation,  and/or 
a  joint  venture  of  which  it  is  a  joint  venture  partner 
of  a  certain  project  in  Baltimore  City  consisting  of  the 
acquisition  of  the  fee  interest  in  certain  real  property 
and  improvements  thereon  located  at  5315  York  Road 
and  4210  Frankfort  Avenue,  all  in  Baltimore  City  to  be 
used  and  operated  as  retail  food  stores,  the  renovation 
of  such  buildings,  and  the  purchase  of  certain  machinery 
and  equipment  and  other  improvements  therein,  to  be 
owned  and  used  by  Foodarama  Group,  Inc.  and/or  a 
joint  venture  of  which  it  is  a  joint  venture  partner  au- 
thorizing the  Mayor  of  the  City,  on  behalf  of  the  City, 
to  accept  a  letter  of  intent  dated  October  9,  1981  from 
Foodarama  Group,  Inc.  to  the  City;  making  certain 
legislative  findings;  authorizing  and  empowering  the 
Board  of  Finance  of  the  City,  by  a  resolution  or  reso- 
lutions adopted  prior  to  the  issuance,  sale  and  delivery 
of  any  series  of  such  bonds,  to  (a)  prescribe,  among 
other  things  but  not  limited  to,  the  form,  terms,  provi- 
sions, manner  or  method  of  issuing  and  selling  (in- 
cluding negotiated  as  well  as  competitive  bid  sale),  and 
the  time  or  times  of  issuance,  and  any  and  all  other 
details  of  such  bonds,  and  (b)  do  any  and  all  things 
necessary,  proper  or  expedient  in  connection  with  the 
issuance  and  sale  of  such  bonds;  providing  that  Food- 
arama Group,  Inc.  shall  agree  to  submit  any  plans  and 
specifications  to,  and  to  coordinate  with,  the  Department 
of  Housing  and  Community  Development  in  connection 
with  the  completion  of  such  project;  providing  that 
such  bonds  must  be  issued  and  sold  within  six  months 
from  the  date  this  Ordinance  is  approved  by  the  Mayor, 
unless  the  Board  of  Finance  approves  one  six  month 
extension  as  provided  in  this  Ordinance;  and  generally 
providing  for  and  determining  various  matters  and 
details  in  connection  with  the  issuance  and  sale  of  such 
bonds. 
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RECITALS 

Sub-section  (50)  of  Article  II  of  the  Charter  of  Bal- 
timore City  (1964  Revision),  as  amended  (the  **En- 
abling  Law"),  empowers  Mayor  and  City  Council  of 
Baltimore  (the  **(jity")  to  borrow  money  to  finance 
undertaking's  for  the  accomplishment  of  any  of  the  pur- 
poses, objects  and  powers  of  the  City  and  in  connection 
therewith  to  issue  bonds,  notes,  or  other  obligations 
(including  refunding  bonds,  notes  or  other  obligations), 
all  of  which  shall  be  fully  negotiable,  payable,  as  to  both 
principal  and  interest,  solely  from  and  secured  solely 
by  a  pledge  of  (I)  the  revenues  from  or  arising  in  con- 
nection with  the  property,  facilities,  developments  and 
improvements  whose  financing  is  undertaken  by  the 
issuance  of  such  bonds,  notes  or  other  obligations,  (II) 
the  revenues  from  or  arising  in  connection  with  any 
contracts,  mortgages,  or  other  securities  purchased  or 
otherwise  acquired  with  the  proceeds  of  such  bonds, 
notes  or  other  obligations,  (III)  the  contracts,  mort- 
gages or  other  securities  purchased  or  otherwise  ac- 
quired with  the  proceeds  of  such  bonds,  notes  or  other 
obligations,  or  (IV)  any  combination  of  (I),  (II)  or 
(III).  The  purposes,  objects  and  powers  of  the  City 
contemplated  by  the  Enabling  Law  include  the  relief 
of  conditions  of  unemployment  in  Baltimore  City,  en- 
couraging the  increase  of  industry  and  a  balanced  econ- 
omy in  Baltimore  City,  promoting  economic  development 
in  Baltimore  City,  and  promoting  the  health,  welfare  and 
safety  of  the  residents  of  Baltimore  City. 

The  City  has  received  a  letter  of  intent  dated  October 
9,  1981  (the  ''Letter  of  Intent")  from  Foodarama  Group, 
Inc.,  a  Maryland  corporation  (the  ''Borrower"),  pur- 
suant to  which  the  Borrower  has  requested  the  City  to 
participate  in  the  financing  of  the  costs  of  the  acquisi- 
tion by  the  Borrower  of  a  certain  project  in  Baltimore 
City,  Maryland  (the  "Project"),  by  issuing  and  selling 
the  City's  industrial  development  revenue  bonds  in  the 
aggregate  principal  amount  not  to  exceed  $2,000,000 
(the  "Bonds"),  and  by  loaning  the  proceeds  of  the  Bonds 
to  the  Borrower,  upon  the  terms  and  conditions  of  an 
Industrial  Building  Financing  Agreement  to  be  entered 
into,   among   others,   the   City   and   the   Borrower    (the 
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"Financing  Agreement**),  as  permitted  by  the  Enabling 
Law  (such  loan  being  herein  referred  to  as  the  "Loan"), 
to  be  used  by  the  Borrower  for  the  sole  and  exclusive 
purpose  of  financing  the  costs  of  the  acquisition  of  the 
Project  by  the  Borrower. 

The  Project,  which  is  an  "undertaking"  which  will 
accomplish  the  purposes,  objects  and  powers  of  the  City 
as  mentioned  in  the  Enabling  Law,  will  consist  generally 
of  (a)  the  acquisition  of  fee  interests  in  real  property 
and  the  improvements  thereon  located  at  5315  York 
Road  and  4210  Frankfort  Avenue,  all  in  Baltimore  City, 
(b)  the  acquisition  of  such  machinery  and  equipment, 
and  any  and  all  other  improvements  as  may  be  neces- 
sary or  useful  in  connection  with  the  operation  thereof, 
and  (c)  the  acquisition  of  other  interests  in  land  as 
may  be  necessary  or  suitable  for  the  foregoing,  in- 
cluding roads  and  rights  of  access,  utilities  and  other 
necessary  site  preparation.  Upon  completion,  the  Project 
will  be  owned  by  the  Borrower  and/or  a  joint  venture 
of  which  the  Borrower  is  a  joint  venture  partner  for  use 
as  retail  food  stores. 

The  Enabling  Law  provides  that  the  City  may  author- 
ize and  empower  the  Board  of  Finance  of  the  City 
(the  "Board")  by  resolution  to  determine  and  set  forth 
the  form,  terms,  provisions,  manner  or  method  of  issu- 
ing and  selling  (including  negotiated  as  well  as  com- 
petitive bid  sale),  and  the  time  or  times  of  issuance, 
and  any  and  all  other  details  of  the  Bonds  and  the 
issuance  and  sale  thereof,  and  to  do  any  and  all  things 
necessary,  proper  or  expedient  in  connection  with  the 
issuance  and  sale  of  the  Bonds. 

NOW  THEREFORE,  IN  ACCORDANCE  WITH  THE 
ENABLING  LAW: 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  enacting  pursuant  to  the  Enabling  Law, 
it  is  hereby  found  and  determined  as  follows: 

(1)  The  issuance  and  sale  of  the  Bonds  by  the  City 
pursuant  to  the  Enabling  Law  in  order  to  lend  the  pro- 
ceeds thereof  to  the  Borrower  for  the  sole  and  exclusive 
purpose  of  financing  the  costs  of  acquisition  of  the  Project 
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will  facilitate  and  expedite  the  acquisition  of  the  Project 
by  the  Borrower. 

(2)  The  acquisition  of  the  Project  by  the  Borrower 
and  the  financing  of  the  costs  of  such  acquisition  as  pro- 
vided in  the  Ordinance  will  serve  to  promote  the  general 
purposes  contemplated  by  the  Enabling  Law  by  (a)  sus- 
taining jobs  and  employment  in  Baltimore  City;  (b)  pro- 
moting economic  development  in  Baltimore  City;  and  (c) 
encouraging  the  increase  of  industry  and  a  balanced  econ- 
omy in  Baltimore  City. 

(3)  Any  and  all  of  the  Bonds  and  the  interest  thereon 
shall  not  be  general  obligations  of  the  City  and  shall  not 
be  a  pledge  of  or  involve  the  faith  and  credit  or  the  taxing 
power  of  the  City,  and  shall  not  constitute  a  debt  of  the 
City,  all  within  the  meaning  of  Section  7  of  Article  XI 
of  the  Constitution  of  Maryland  or  within  the  meaning  of 
any  other  constitutional,  statutory  or  charter  provision 
limiting  or  restricting  the  sale  or  issuance  of  bonds,  notes 
or  other  obligations  of  the  City,  and  shall  be  fully  nego- 
tiable, payable,  as  to  both  principal  and  interest,  solely 
from  and  secured  solely  by  a  pledge  of  the  revenue  derived 
from  Loan  repayments  (both  principal  and  interest)  made 
to  the  City  by  the  Borrower  on  account  of  the  Loan  and 
from  any  other  moneys  made  available  to  the  City  for  such 
purpose,  all  as  the  Board  may  approve  by  a  resolution  or 
resolutions  adopted  prior  to  the  issuance,  sale  and  delivery 
of  the  Bonds.  The  proceeds  of  the  revenue  bonds  will  be 
paid  directly  to  a  corporate  trustee  (to  be  appointed  by  the 
Board)  or  a  project  fund  trustee  (which  may  be  the 
original  purchaser  of  the  Bonds),  to  be  held  and  disbursed 
by  such  trustee  or  project  fund  trustee  as  provided  in  the 
Financing  Agreement,  to  be  approved  by  the  Board  in  the 
Resolution ;  provided,  however,  that  if  the  Board  finds  and 
determines,  pursuant  to  the  Resolution,  that  the  Project 
will  be  completed  on  or  before  the  date  of  delivery  of  the 
'Bonds,  the  Board  may  provide  in  the  Resolution  that  the 
proceeds  of  the  Bonds  will  be  paid  directly  to  the  Borrower, 
or  for  the  account  of  the  Borrower,  to  be  used  by  the 
Borrower  to  pay  the  costs  of,  or  to  reimburse  the  Borrower 
for  the  payment  of  the  costs  of,  the  acquisition  of  the 
Project,  as  provided  in  the  Financing  Agreement  to  be 
approved  by  the  Board  in  the  Resolution.  Payments  of  the 
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principal  of  and  premium  (if  any)  and  interest  on  the 
Loan  will  be  paid  by  the  Borrower  directly  to  such  trustee 
or  to  the  original  purchaser  of  the  Bonds,  its  successors 
and  assigns,  as  provided  in  the  Financing  Agreement,  to 
be  approved  by  the  Board  in  the  Resolution.  No  such  moneys 
will  be  commingled  with  the  City's  funds  or  will  be  subject 
to  the  absolute  control  of  the  City,  but  will  be  subject 
only  to  such  limited  supervision  and  checks  as  are  deemed 
necessary  or  desirable  by  the  City  to  insure  that  the  pro- 
ceeds of  the  Bonds  are  used  to  accomplish  the  public  pur- 
poses of  the  Enabling  Law  and  this  Ordinance.  The  loan 
form  of  transaction  authorized  hereunder  shall  in  no  event 
constitute  a  capital  project  within  the  meaning  of  any 
charter  or  statutory  provision.  The  public  purposes  ex- 
pressed in  the  Enabling  Law  are  to  be  achieved  by  facili- 
tating the  acquisition  of  the  Project  by  the  Borrower. 

(4)  The  City  will  acquire  no  interest  in  the  Project 
other  than  (a)  any  general  interest  in  the  Borrower's 
property  shared  by  all  holders  of  the  Borrower's  obliga- 
tions which  rank  and  are  secured  equally  with  the  Bor- 
rower's obligations  pursuant  to  the  Financing  Agreement, 
(b)  any  lien  and  security  interest  created  by  the  Financing 
Agreement,  and  (c)  any  interest  created  by  any  other 
mortgage  or  deed  of  trust  or  other  security  instrument 
executed  and  delivered  by  the  Borrower  or  any  third 
party  as  security  for  the  Loan  or  the  Bonds  as  the  Board 
may  provide  for  and  approve  in  the  Resolution.  The 
security  for  the  Bonds  shall  be  solely  and  exclusively  (a) 
the  absolute,  irrevocable  and  unconditional  obligations  of 
the  Borrower  to  make  the  pajmients  required  by  the  Fi- 
nancing Agreement,  (b)  moneys  realized  from  the  liquida- 
tion of  any  lien  and  security  interest  created  by  the  Fi- 
nancing Agreement  and  of  any  other  lien  or  security 
interest  created  with  respect  to  any  property  as  security 
for  the  Loan  or  the  Bonds  as  the  Board  may  provide  for 
and  approve  in  the  Resolution,  and  (c)  moneys  realized 
from  any  guaranty  of  the  Bonds  or  of  the  Loan  as  the 
Board  may  provide  for  and  approve  in  the  Resolution. 

'(5)  The  best  interests  of  the  City  will  be  served  by 
selling  the  Bonds  at  private  (negotiated)  sale,  as  author- 
ized by  the  Enabling  Law,  upon  terms  and  conditions  ap- 
proved by  the  Board  in  the  Resolution. 
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Sec.  2.  Aiid  be  it  further  ordained,  That  the  City  is 
hereby  authorized  and  empowered  to  issue  and  sell,  at  any 
time  or  from  time  to  time  and  in  one  or  more  series,  as 
limited  obligations  of  the  City  and  not  upon  its  full  faith 
and  credit,  its  industrial  development  revenue  bonds,  in 
the  aggregate  principal  amount  not  to  exceed  $2,000,000, 
subject  to  the  provisions  of  this  Ordinance.  The  proceeds 
of  the  Bonds  will  be  loaned  to  the  Borrower  under  terms 
and  conditions  approved  by  the  Board  and  set  forth  in  a 
Resolution,  and  used  by  the  Borrower  for  the  sole  and 
exclusive  purpose  of  financing  the  costs  of  the  acquisition 
of  the  Project. 

Sec.  3.  And  be  it  further  ordained,  That  each  of  the 
Bonds  shall  bear  the  descriptive  title  "Baltimore  City, 
Maryland  Industrial  Development  Revenue  Bonds  (Food- 
arama  Group,  Inc.  Project)  Series  B",  provided,  that  the 
descriptive  title  may  contain  such  other  descriptive  in- 
foiTnation  as  the  Board  may  prescribe  in  the  Resolution. 
The  Bonds  shall  bear  interest  at  the  rate  or  rates  of  in- 
terest to  be  determined  by  negotiation  with  the  original 
purchaser  or  purchasers  of  the  Bonds  and  to  be  approved 
and  prescribed  by  the  Board  in  the  Resolution. 

Sec.  4.  And  be  it  further  ordained.  That  the  definitive 
Bonds,  which  may  be  engraved,  printed  or  typewritten, 
including  a  Certificate  of  Authentication  to  be  endorsed 
thereon,  if  required  by  the  Financing  Agreement,  shall  be 
in  such  form,  not  inconsistent  with  the  Enabling  Law  and 
the  provisions  of  this  Ordinance,  as  the  Board  may  ap- 
prove in  the  Resolution. 

Sec.  5.  And  be  it  further  ordained.  That  this  Ordinance 
constitutes  the  present  intent  of  the  City  to  issue  the  Bonds, 
and  the  Mayor  of  the  City  is  hereby  authorized  to  accept 
the  Letter  of  Intent  on  behalf  of  the  City  in  order  to  fur- 
ther evidence  the  present  intent  of  the  City  to  issue  the 
Bonds  in  accordance  with  the  ternis  and  provisions  of 
this  Ordinance. 

Sec.  6.  And  be  it  further  ordained,  That,  as  permitted 
by  the  Enabling  Law,  the  Board  is  hereby  authorized  and 
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empowered,  by  a  resolution  or  resolutions  adopted  prior 
to  the  issuance,  sale  and  delivery  of  any  of  the  Bonds,  to: 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive 
bid  sale),  and  the  time  or  times  of  issuance,  and  any  and 
all  other  details  of  the  Bonds  and  the  issuance  and  sale 
thereof; 

(b)  approve  (i)  the  pledge  or  assignment  by  the  City 
of  any  of  the  security  described  in  Section  1  of  this  Ordi- 
nance, pursuant  to  the  Financing  Agreement,  (ii)  the 
form  of  the  Financing  Agreement,  as  provided  in  the  Ena- 
bling Law,  and  (iii)  such  provisions  in  the  Financing 
Agreement  as  the  Board  may  deem  reasonable  and  proper 
for  the  security  of  the  holders  of  the  Bonds ; 

(c)  approve  the  terms  and  conditions,  including  but 
not  limited  to  the  terms  and  conditions  of  any  documents 
to  be  executed  and  delivered  by  the  City  (other  than  cus- 
tomary financing  statements  and  closing  certificates),  un- 
der which  the  proceeds  of  the  Bonds  will  be  loaned  to  the 
Borrower  to  finance  the  costs  of  the  acquisition  of  the 
Project;  and 

(d)  do  any  and  all  things  necessary,  proper  or  expedi- 
ent in  connection  with  the  issuance,  sale  and  deliveiy  of 
the  Bonds. 

Sec.  7.  And  be  it  further  ordained,  That  any  and  all  of 
the  Bonds  shall  not  be  general  obligations  of  the  City  and 
shall  not  be  a  pledge  of  or  involve  the  faith  and  credit  or 
the  taxing  power  of  the  City,  and  shall  not  constitute  a 
debt  of  the  City,  all  within  the  meaning  of  Section  7  of 
Article  XI  of  the  Constitution  of  Maryland  or  any  other 
constitutional,  statutory"  or  charter  provision  limiting  or 
restricting  the  sale  or  issuance  of  bonds,  notes  or  other 
obligations  of  the  City.  All  of  the  Bonds  shall  be  limited 
obligations  of  the  City,  and  shall  be  fully  negotiable,  pay- 
able, as  to  both  principal  and  interest,  solely  from  and 
secured  solely  by  a  pledge  of  the  revenue  derived  from 
Loan  repayments  (both  principal  and  interest)  made  to 
the  City  by  the  Borrower  pursuant  to  the  Financing  Agree- 
ment and  from  any  other  monej'S  made  available  to  the 


1144  ORDINANCES  Ord.  No.  445 

City  for  such  purpose,  all  as  the  Board  maj^  approve 
by  a  resolution  or  resolutions  adopted  prior  to  the  issuance, 
sale  and  delivery  of  any  of  the  Bonds. 

Sec.  8.  Aiid  be  it  further  ordained,  That  the  Borrower 
shall  agree  that : 

(a)  it  will  submit  any  plans  and  specifications  for  the 
Project  to  the  Department  of  Housing  and  Community 
Development  for  approval,  and  that  the  Department  of 
Housing  and  Community  Development  may  refuse  approval 
of  any  plans  and  specifications  for  aesthetic  or  functional 
reasons;  and 

(b)  it  and  its  developers  will  work  with  the  design 
advisory  group  appointed  by  the  Department  of  Housing 
and  Community  Development  in  order  to  achieve  high 
quality  site,  building,  and  landscape  design. 

Sec.  9.  And  he  it  further  ordained.  That  any  and  all  of 
the  Bonds  shall  be  executed  in  the  name  of  the  City  and 
on  its  behalf  by  the  Mayor  of  the  City,  by  his  manual  or 
facsimile  signature,  and  by  the  Director  of  Finance  of  the 
City,  by  his  manual  or  facsimile  signature,  and  the  cor- 
porate seal  of  the  City  or  a  facsimile  thereof  shall  be  im- 
pressed or  otherwise  reproduced  thereon  and  attested  by 
the  Custodian  of  the  Cit>^  Seal,  by  his  manual  signature. 
Any  trust  agreement  or  other  documents  as  the  Board 
shall  deem  necessarv  to  effectuate  the  issuance,  sale  and 
deMve>^^  of  the  Bond^  shaU  be  executed  in  the  np^e  of 
the  City  and  on  its  behalf  by  the  Mayor  of  the  City  by 
his  manual  or  facsimile  signature,  and  the  corporate  seal 
of  the  City  or  a  facsimile  thereof  shall  be  impressed  or 
otherwise  reproduced  thereon  and  attested  by  the  Custo- 
dian of  the  City  Seal  by  his  manual  signature.  In  case 
any  officer  whose  signature  or  a  facsimile  of  whose  sig- 
nature shall  aD^^env  on  the  Bonds  or  anv  of  the  aforesaid 
documents  shall  cease  to  be  such  officer  before  the  delivery 
of  the  Bonds  or  any  of  the  other  aforesaid  documents, 
such  signature  or  such  facsimile  shall  nevertheless  be  valid 
and  sufficient  for  all  purposes,  the  same  as  if  such  officer 
had  remained  in  office  until  delivery.  The  Mayor  of  the 
City,  the  Director  of  Finance  of  the  City,  the  Custodian 
of  the  City  Seal  and  other  officials  of  the  City  are  hereby 
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authorized  and  empowered  to  do  all  such  acts  and  thing's 
and  execute  such  documents  and  certificates  as  the  Board 
may  determine  by  resolution  to  be  necessary  to  carry  out 
and  comply  with  the  provisions  hereof. 

Sec.  10.  And  be  it  further  ordained,  That  any  and  all 
necessary  financing  statements  required  for  the  consum- 
mation of  the  transactions  authorized  by  this  Ordinance 
may  be  executed  on  behalf  of  the  City  by  the  Mayor  of  the 
City  or  by  the  Chief,  Bureau  of  Treasury  Management  of 
the  City  or  by  such  other  appropriate  official  of  the  City 
as  may  be  designated  by  the  Mayor  of  the  City  to  execute 
such  financing  statements. 

Sec.  11.  And  be  it  further  ordained.  That  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  hereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  cir- 
cumstances, such  illegality,  invalidity  or  unconstitution- 
ality, or  inapplicability  shall  not  affect  or  impair  any  of 
the  remaining  provisions,  sentences,  clauses,  sections,  or 
parts  of  this  Ordinance  or  their  application  to  other  per- 
sons or  circumstances.  It  is  hereby  declared  to  be  the 
legislative  intent  that  this  Ordinance  would  have  been 
passed  if  such  illegal,  invalid  or  unconstitutional  provision, 
sentence,  clause,  section  or  part  had  not  been  included 
herein,  and  if  the  person  or  circumstances  to  which  this 
Ordinance  or  any  part  hereof  are  inapplicable  had  been 
specifically  exempted  herefrom. 

Sec.  12.  And  be  it  further  ordained,  That  the  Bonds 
must  be  issued  and  sold  within  six  months  from  the  date 
on  which  this  Ordinance  is  approved  by  the  Mayor  of  the 
City;  provided,  however,  that  the  Board,  after  a  showing 
of  good  cause  at  a  public  hearing  held  before  the  Board 
prior  to  or  after  the  expiration  of  such  six  month  period, 
may  extend  the  period  during  which  the  Bonds  may  be 
issued  and  sold  for  one  additional  term  not  to  exceed  six 
months  from  the  date  on  which  the  first  six  mxonth  period 
expired.  The  Board,  in  its  sole  discretion,  and  without 
action  by  the  City  Council,  shall  determine  the  sufficiency, 
or  lack  thereof,  of  the  reasons  presented  for  any  requested 
extension    of   the   six   month   period.    If   an   extension   is 
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granted,  notice  of  such  extension  and  the  reasons  therefor 
must  be  sent  to  the  City  Council.  To  the  extent  that  the 
Bonds  are  not  issued  and  sold  within  twelve  months  from 
the  date  on  which  this  Ordinance  is  approved  by  the  Mayor 
of  the  City,  the  authority  provided  in  this  Ordinance  for 
the  City  to  issue  and  sell  the  Bonds  shall  expire. 

Sec.  13.  And  be  it  fuy^ther  ordained,  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor, 


No.  446 
(Council  No.  819) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS— 
(1319-23  N.  CHARLES  PROJECT) 

FOR  the  purpose  of  authorizing  and  empowering  Mayor 
and  City  Council  of  Baltimore  (the  ''City")  to  issue  and 
sell,  at  any  time  or  from  time  to  time  and  in  one  or 
more  series,  as  limited  obligations  of  the  City  and  not 
upon  its  full  faith  and  credit,  its  industrial  develop- 
ment revenue  bonds,  to  be  designated  ''Baltimore  City, 
Maryland  Industrial  Development  Revenue  Bonds  (1319- 
23  N.  Charles  Project)",  in  the  aggregate  principal 
amount  not  to  exceed  $1,000,000,  pursuant  to  the  pro- 
visions of  Sub-section  (50)  of  Article  II  of  the  Charter 
of  Baltimore  City  (1964  Revision),  as  amended,  for  the 
sole  and  exclusive  purposes  of  financing  the  costs,  charges, 
fees  and  expenses  in  connection  with  the  acquisition, 
improvement  and  renovation  of  the  property  situate  at 
1319-23  N.  Charles  Street,  and  certain  improvements  in 
connection  therewith,  to  be  operated  and/or  leased  to 
others  to  be  operated,  as  a  restaurant,  office,  and  apart- 
ment facility  by  G.A.D.  Limited  Partnership,  a  Mary- 
land limited  partnership,  including  pajment  of  the  neces- 
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sary  expenses  of  preparing,  printing  and  selling  such 
bonds  and  payment  of  interest  on  such  bonds  during  the 
period  of  leasing  and  acquisition  of  such  property  (such 
period  not  to  exceed  three  years  following  the  date  of 
such  bonds)  ;  authorizing  the  Mayor  of  the  City  to 
accept,  on  behalf  of  the  City,  a  letter  of  intent  from 
G.A.D.  Limited  Partnership  addressed  to  the  City  dated 
October  9,  1981;  making  certain  legislative  findings; 
authorizing  and  empowering  the  Board  of  Finance  of 
the  City,  prior  to  the  issuance,  sale  and  delivery  of  such 
bonds,  to  adopt  a  resolution  pursuant  to  which  the 
Board  of  Finance  of  the  City  shall  (a)  prescribe,  among 
other  things  but  not  limited  to,  the  form,  terms,  pro- 
visions, manner  or  method  of  issuing,  selling  and  de- 
livering, and  the  time  or  times  of  issuance,  and  any 
and  all  other  details  of  such  bonds,  and  (b)  do  any 
and  all  things  necessary,  proper  or  expedient  in  con- 
nection with  the  issuance,  sale  and  delivery  of  such 
bonds;  authorizing  the  private  (negotiated)  sale  of  such 
bonds;  providing  that  G.A.D.  Limited  Partnership  shall 
agree  to  submit  any  plans  and  specifications  to,  and  to 
coordinate  with,  the  Department  of  Housing  and  Com- 
munity Development  in  connection  with  the  acquisition 
and  installment  of  such  project;  providing  for  the  ex- 
piration of  the  authorization  of  the  transaction  approved 
by  this  Ordinance,  if  such  bonds  are  not  issued  and 
sold  within  six  months  from  the  date  this  Ordinance 
is  approved  by  the  Mayor,  unless  the  authorization  is 
extended  by  the  Board  of  Finance  as  provided  in  this 
Ordinance;  and  generally  providing  for  and  determining 
various  matters  and  details  in  connection  with  the  au- 
thorization, issuance,  security,  sale,  delivery  and  pay- 
ment of  such  bonds. 

RECITALS 

Sub-section  (50)  of  Article  II  of  the  Charter  of  Balti- 
more City  (1964  Revision),  as  amended  (the  "Enabling 
Law"),  empowers  Mayor  and  City  Council  of  Balti- 
more (the  ''City")  to  issue,  sell  and  deliver  revenue 
bonds  and  to  use  the  proceeds  of  the  sale  of  such  revenue 
bonds  to  finance  undertakings  for  the  accomplishment 
of  any  of  the  purposes,  objects  and  powers  of  the  City. 
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Some  of  the  general  objectives  of  the  City,  contem- 
plated by  the  Enabling  Law,  include  the  relief  of  con- 
ditions of  unemplo\Tnent  in  Baltimore  City,  encouraging 
the  increase  of  industry  and  a  balanced  economy  in 
Baltimore  City,  promoting  economic  development  in  Bal- 
timore City,  and  promoting  the  health,  welfare  and  safety 
of  the  residents  of  Baltimore  City. 

The  City  has  received  a  letter  of  intent  dated  October  9, 
1981  (the  ^'Letter  of  Intent")  from  G.A.D.  Limited 
Partnership,  a  Maryland  limited  partnership  (the  "Bor- 
rower"), pursuant  to  which  the  Borrower  has  requested 
the  City  to  participate  in  the  financing  of  the  costs, 
charges,  fees  and  expenses  in  connection  with  the  ac- 
quisition, improvement,  and  renovation  (from  time  to 
time  hereinafter  referred  to  collectively  as  the  ''acquisi- 
tion")  by  the  Borrower  of  a  certain  project  to  be  located 
in  Baltimore  City,  Maryland  (the  ''Project"),  by  issuing 
and  selling  industrial  development  revenue  bonds  of  the 
'City  in  the  aggregate  principal  amount  not  to  exceed 
$1,000,000  (the  ''Bonds")  and  by  loaning  the  proceeds 
of  the  Bonds  to  the  Borrower,  upon  the  terms  and  con- 
ditions of  a  loan  agreement  to  be  entered  into  between 
the  City  and  the  Borrower  (the  "Loan  Agreement"), 
as  permitted  by  the  Enabling  Law  (such  loan  being 
herein  referred  to  as  the  "Loan") . 

The  Project  and  the  acquisition  thereof,  will  consist 
generally  of  (a)  the  acquisition  of  the  property  located 
at  1319-23  N.  Charles  Street  in  Baltimore  City,  (b) 
the  acquisition  and  installation  in  buildings  located 
there,  which  have  20,000  square  feet,  more  or  less,  of 
usable  space,  of  any  or  all  other  improvements  therein 
as  may  be  necessary  or  useful  in  connection  with  the 
operation  thereof.  The  Project  will  be  operated  by  the 
Borrower  for  use  by  the  Borrower  or  any  tenant  or 
tenants  of  the  Borrower  as  a  restaurant,  office  and  apart- 
ment facility. 

The  Loan  Agreement  will  require  Borrower  (a)  to 
use  the  proceeds  of  the  Bonds  solely  to  finance  the  com- 
pletion of  the  acquisition,  improvement  and/or  renova- 
tion of  the  Project,  payment  of  expenses  of  issuance 
of  the  Bonds,   and  payment  of  interest  on  the  Bonds 
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during  a  period  not  to  exceed  three  years  following  the 
date  of  the  Bonds,  and  (b)  to  make  Loan  payments 
which  will  be  sufficient  to  enable  the  City  to  pay  the 
principal  of  and  interest  and  premium,  if  any,  on  the 
Bonds  when  and  as  the  same  shall  become  due  and 
payable. 

As  security  for  the  Bonds,  the  City  will  enter  into 
either  (a)  a  trust  agreement  (the  "Trust  Agreement") 
with  a  corporate  trustee  (the  'Trustee")  to  be  appointed 
by  the  Board  of  Finance  of  the  City  (the  ''Board")  or 
(b)  an  Assignment  and  Security  Agreement  (the  "As- 
signment") with  (i)  the  original  purchaser  of  the 
Bonds  (the  "Original  Purchaser"),  if  on  the  date  of 
delivery  of  the  Bonds  the  acquisition  of  the  Project 
has  been  completed,  or  (ii)  the  Original  Purchaser  and 
a  trustee  (which  may  be  the  Original  Purchaser)  (col- 
lectively, the  "Project  Fund  Trustee"),  if  on  the  date 
of  delivery  of  the  Bonds  the  acquisition  of  the  Project 
has  not  been  completed.  Pursuant  to  the  Trust  Agree- 
ment or  the  Assignment,  the  City  will  assign  to  the 
Trustee  or,  if  the  Assignment  is  entered  into,  the 
Original  Purchaser,  its  successors  and  assigns,  (among 
other  things)  (a)  all  of  the  City's  right,  title  and 
interest  in  and  to  and  remedies  under  the  Loan  Agree- 
ment, including  (without  limitation)  any  and  all  security 
referred  to  therein,  excepting  only  the  right  of  the  City 
to  indemnification  by  the  Borrower  and  to  payments 
to  the  City  for  expenses  incurred  by  the  City  itself, 
(b)  the  receipts  and  revenues  of  the  City  from  the 
Loan,  (c)  certain  moneys  which  are  at  any  time  or 
from  time  to  time  on  deposit  v:ith  the  Trustee  or  the 
Project  Fund  Trustee,  (d)  all  right,  title  and  interest 
in  and  to  and  remedies  with  respect  to  any  and  all 
other  property  of  every  description  and  nature  from 
time  to  time  by  delivery  or  by  writing  of  any  kind 
conveyed,  pledged,  assigned  or  transferred,  as  and  for 
additional  security  for  the  Bonds,  by  the  City  or  by 
anyone  on  its  behalf  or  v/ith  its  written  consent,  to  the 
Trustee,  or,  if  the  Assignment  is  entered  into,  the 
Original  Purchaser,  its  successors  or  assigns,  and  (e) 
all  of  the  City's  right,  title  and  interest  in  and  to  and 
remedies  under  such  other  documents,  including  (with- 
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out  limitation)  mortgages,  deeds  of  trust,  guaranties 
and  security  instruments,  as  the  Board  shall  deem  neces- 
sary to  effectuate  the  issuance,  sale  and  delivery  of  the 
Bonds  and  which  the  Board  shall  approve  by  a  resolu- 
tion or  resolutions  (the  "Resolution")  to  be  adopted  by 
the  Board  prior  to  the  issuance,  sale  and  delivery  of 
any  of  the  Bonds. 

The  Bonds  will  be  sold  at  a  private  (negotiated)  sale. 

NOW  THEREFORE,  IN  ACCORDANCE  WITH  THE 
ENABLING  LAW: 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That,  acting  pursuant  to  the  Enabling  Law, 
it  is  hereby  found  and  determined  as  follows : 

(1)  The  issuance  and  sale  of  the  Bonds  by  the  City 
pursuant  to  the  Enabling  Law  in  order  to  lend  the  proceeds 
thereof  to  the  Borrower  for  the  sole  and  exclusive  pur- 
poses of  financing  the  costs  of  the  Project,  the  expenses  of 
issuance  of  the  Bonds,  and  interest  ^vith  respect  to  the 
Bonds  during  a  period  not  to  exceed  three  years  following 
the  date  of  the  Bonds,  will  facilitate  and  expedite  the  com- 
pletion of  the  acquisition  of  the  Project  by  the  Borrower. 

(2)  The  completion  of  the  acquisition  of  the  Project 
by  the  Borrower  and  the  financing  thereof  as  provided  in 
this  Ordinance  will  serve  to  promote  the  general  purposes 
contemplated  by  the  Enabling  Law  by  (a)  sustaining  jobs 
and  employment  in  Baltimore  City;  (b)  promoting  eco- 
nomic development  in  Baltimore  City;  and  (c)  encouraging 
the  increase  of  industry  and  a  balanced  economy  in  Balti- 
more City. 

(3)  The  Bonds  and  the  interest  thereon  shall  not  be 
general  obligations  of  the  City,  and  shall  not  be  a  pledge  of 
or  involve  the  faith  and  credit  or  the  taxing  power  of  the 
City,  and  shall  not  constitute  a  debt  of  the  City,  all  within 
the  meaning  of  Section  7  of  Article  XI  of  the  Constitution 
of  Maryland  or  within  the  meaning  of  any  other  consti- 
tutional, statutory  or  charter  provision  limiting  or  restrict- 
ing the  sale  or  issuance  of  bonds,  notes  or  other  obliga- 
tions of  the  City.  The  Bonds  and  the  interest  thereon 
shall  not  constitute  or  give  rise  to  any  pecuniary  liability 
of  the  City.  The  Bonds  and  the  interest  thereon  shall  be 
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limited  obligations  of  the  City,  repayable  by  the  City  solely 
from  the  revenue  derived  from  Loan  repayments  (both 
principal  and  interest)  made  to  the  City  by  the  Borrower 
on  account  of  the  Loan  and  from  any  other  moneys  made 
available  to  the  City  for  such  purpose.  If  a  Trust  Agree- 
ment is  entered  into,  the  proceeds  of  the  Bonds  will  be 
paid  directly  to  the  Trustee  to  be  held  and  disbursed  by 
the  Trustee  as  provided  in  the  Trust  Agreement  to  be  ap- 
proved by  the  Board  in  the  Resolution.  If  an  Assignment 
is  entered  into,  and  the  Project  has  not  been  completed 
on  or  before  the  date  of  delivery  of  the  Bonds,  the  Board 
will  provide  in  the  Resolution  that  the  proceeds  will  be 
paid  directly  to  the  Project  Fund  Trustee  and  deposited 
by  the  Project  Fund  Trustee  into  the  Project  Fund  created 
under  the  Assignment.  If  an  Assignment  is  entered  into, 
and  the  Board  finds  and  determines  that  the  Project  has 
been  or  will  be  completed  on  or  before  the  date  of  delivery 
of  the  Bonds,  the  Board  may  provide  in  the  Resolution 
that  no  Project  Fund  will  be  created  under  the  Assign- 
ment and  that  the  proceeds  of  the  Bonds  will  be  paid  di- 
rectly to  the  Borrower,  or  for  the  account  of  the  Borrower, 
to  be  used  by  the  Borrower  to  pay  the  costs  of,  or  to 
reimburse  the  Borrower  for  the  payment  of  the  costs  of, 
the  completion  of  the  Project.  Payments  of  the  principal 
of  and  premium  (if  smy)  and  interest  on  the  Loan  will  be 
paid  by  the  Borrower  directly  to  the  Trustee  as  provided 
in  the  Trust  Agreement  or  to  the  Original  Purchaser,  its 
successors  and  assigns,  as  provided  in  the  Assignment,  to 
be  approved  by  the  Board  in  the  Resolution.  No  such  moneys 
will  be  commingled  with  the  City's  funds  or  will  be  sub- 
ject to  the  absolute  control  of  the  City,  but  will  be  sub- 
ject only  to  such  limited  supervision  and  checks  as  are 
deemed  necessary  or  desirable  by  the  City  to  insure  that 
the  proceeds  of  the  Bonds  are  used  to  accomplish  the  pub- 
lic purposes  of  the  Enabling  Law  and  this  Ordinance.  The 
loan  form  of  transaction  authorized  hereunder  shall  in  no 
event  constitute  a  capital  project  within  the  meaning  of 
any  charter  or  statutor^^  provision.  The  public  purposes 
expressed  in  the  Enabling  Law  are  to  be  achieved  by  fa- 
cilitating the  completion  of  the  Project  by  the  Borrower. 

(4)     The  City  will  acquire  no  interest  in  the  Project 
other  than  (a)  any  general  interest  in  the  Borrower's  prop- 
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erty  shared  by  all  holders  of  the  Borrower's  obligations 
which  rank  and  are  secured  equally  with  the  Borrower's 
obligations  pursuant  to  the  Loan  Agreement,  (b)  any  lien 
and  security  interest  created  by  the  Loan  Agreement,  and 
(c)  any  interest  created  by  any  other  mortgage  or  deed  of 
trust  or  other  security  instrument  executed  and  delivered 
by  the  Borrower  or  any  third  party  as  security  for  the  Loan 
or  the  Bonds  as  the  Board  may  provide  for  and  approve  in 
the  Resolution.  The  security  for  the  Bonds  shall  be  solely 
and  exclusively  (a)  the  absolute,  irrevocable  and  uncondi- 
tional obligations  of  the  Borrower  to  make  the  payments 
required  by  the  Loan  Agreement,  (b)  moneys  realized  from 
the  liquidation  of  any  lien  and  security  interest  created  by 
the  Loan  Agreement  and  of  any  lien  or  security  interest 
created  with  respect  to  any  property  as  security  for  the 
Loan  or  the  Bonds  as  the  Board  may  provide  for  and  ap- 
prove in  the  Resolution,  and  (c)  moneys  realized  from  any 
guaranty  of  the  Bonds  or  of  the  Loan  as  the  Board  may 
provide  for  and  approve  in  the  Resolution. 

(5)  The  best  interests  of  the  City  will  be  served  by 
selling  the  Bonds  at  private  (negotiated)  sale,  as  author- 
ized by  the  Enabling  Law,  upon  terms  and  conditions  ap- 
proved by  the  Board  in  the  Resolution. 

Sec.  2.  And  he  it  further  ordained,  That  the  City  is 
hereby  authorized  and  empowered  to  issue  and  sell,  at 
any  time  or  from  time  to  time  and  in  one  or  more  series, 
and  as  limited  obligations  of  the  City  and  not  upon  its 
full  faith  and  credit,  its  Bonds,  the  Baltimore  City,  Mary- 
land industrial  development  revenue  Bonds  (1319-23  N. 
Charles  Project),  in  the  aggregate  principal  amount  not 
to  exceed  $1,000,000,  subject  to  the  provisions  of  this  Ordi- 
nance. The  proceeds  of  the  Bonds  will  be  loaned  to  the 
Borrower  pursuant  to  the  terms  and  provisions  of  the  Loan 
Agreement,  to  be  used  by  the  Borrower  for  the  sole  and 
exclusive  purpose  of  financing  the  costs,  charges,  fees,  and 
expenses  in  connection  with  the  completion  of  the  Project. 
The  Bonds  and  the  interest  thereon  shall  be  limited  obli- 
gations of  the  City,  repayable  by  the  City  solely  from  the 
revenue  derived  from  Loan  repayments  (both  principal 
and  interest)  made  to  the  City  by  the  Borrower  pursuant 
to  the  Loan  Agreement  and  from  any  other  moneys  made 
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available  to  the  City  for  such  purpose.  The  security  for 
the  Bonds  shall  be  solely  and  exclusively  as  provided  in 
Section  1  of  this  Ordinance. 

Sec.  3.  And  be  it  further  ordained,  That  this  Ordinance 
constitutes  the  present  intent  of  the  City  to  issue  the  Bonds, 
and  the  Mayor  of  the  City  is  hereby  authorized  to  accept 
the  Letter  of  Intent  on  behalf  of  the  City  in  order  to  fur- 
ther evidence  the  present  intent  of  the  City  to  issue  the 
Bonds  in  accordance  with  the  terms  and  provisions  of  this 
Ordinance. 

Sec.  4.  And  be  it  further  ordained,  That  each  of  the 
Bonds  shall  bear  the  descriptive  title  "Baltimore  City, 
Maryland  Industrial  Development  Revenue  Bond  (1319-23 
N.  Charles  Project)",  provided,  that  the  descriptive  title 
may  contain  such  other  descriptive  infonnation  as  the 
Board  may  prescribe  in  the  Resolution  (e.g.  ''1981  Series"). 
The  Bonds  shall  bear  interest  at  the  rate  or  rates  of  in- 
terest to  be  determined  by  negotiation  with  the  original 
purchaser  or  purchasers  of  the  Bonds  and  to  be  approved 
and  prescribed  by  the  Board  in  the  Resolution. 

Sec.  5.  And  be  it  further  ordained,  That  the  definitive 
Bonds,  which  may  be  engraved,  printed  or  typewritten, 
including  any  Trustee's  Certificate  of  Authentication  to  be 
endorsed  thereon  if  the  Trust  Agreement  is  entered  into, 
shall  be  in  such  form,  not  inconsistent  with  the  Enabling 
Law  and  the  provisions  of  this  Ordinance,  as  the  Board 
may  approve  in  the  Resolution. 

Sec.  6.  And  be  it  further  ordained,  That  the  Bonds  shall 
be  executed  in  the  name  of  the  City  and  on  its  behalf  by 
the  Mayor  of  the  City,  by  his  manual  or  facsimile  signa- 
ture, and  by  the  Director  of  Finance  of  the  City,  by  his 
manual  or  facsimile  signature,  and  the  corporate  seal  of 
the  City  or  a  facsimile  thereof  shall  be  impressed  or 
otherwise  reproduced  thereon  and  attested  by  the  Custo- 
dian of  the  City  Seal,  by  his  manual  signature.  The  Loan 
Agreement,  the  Trust  Agreement  or  the  Assignment  and, 
where  applicable,  all  other  documents  as  the  Board  shall 
deem  necessary  to  effectuate  the  issuance,  sale  and  delivery 
of  the  Bonds,  shall  be  executed  in  the  name  of  the  City  and 
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on  its  behalf  by  the  Mayor  of  the  City  by  his  manual  or 
facsimile  signature,  and  the  corporate  seal  of  the  City 
or  a  facsimile  thereof  shall  be  impressed  or  otherwise  re- 
produced thereon  and  attested  by  the  Custodian  of  the  City 
Seal  by  his  manual  signature.  In  case  any  officer  whose 
signature  or  a  facsimile  of  whose  signature  shall  appear 
on  the  Bonds  or  any  of  the  aforesaid  documents  shall  cease 
to  be  such  officer  before  the  delivery  of  the  Bonds  or  any 
of  the  other  aforesaid  documents,  such  signature  or  such 
facsimile  shall  nevertheless  be  valid  and  sufficient  for  all 
purposes,  the  same  as  if  such  officer  had  remained  in 
office  until  delivery.  The  Mayor  of  the  City,  the  Director  of 
Finance  of  the  City,  the  Custodian  of  the  City  Seal  and 
other  officials  of  the  City  are  hereby  authorized  and  em- 
powered to  do  all  such  acts  and  things  and  execute  such 
documents  and  certificates  as  the  Board  may  determine 
in  the  Resolution  to  be  necessary  to  carry  out  and  comply 
with  the  provisions  hereof. 

Sec.  7.  And  be  it  further  ordained,  That  the  Bonds  shall 
be  executed,  issued  and  delivered  at  any  time  or  from 
time  to  time  and  in  one  or  more  series  and  in  such  amount 
or  amounts  not  exceeding,  in  the  aggregate,  the  principal 
amount  of  $1,000,000,  as  the  Board  shall  prescribe  in  the 
Resolution. 

Sec.  8.  And  be  it  further  ordained,  That  the  Bonds  shall 
be  dated,  shall  be  in  such  denominations,  shall  be  of  such 
form  and  tenor,  and  shall  be  payable  in  such  amounts,  at 
such  times  and  at  such  place  or  places  as  the  Board  shall 
prescribe  in  the  Resolution. 

Sec.  9.  And  be  it  further  ordained,  That  the  Bonds  may 
be  subject  to  redemption  prior  to  their  stated  maturities 
upon  such  terms  and  conditions  as  the  Board  shall  pre- 
scribe in  the  Resolution. 

Sec.  10.  And  be  it  further  ordained,  That  prior  to  the 
issuance,  sale  and  delivery  of  the  Bonds,  the  Board  shall 
adopt  the  Resolution  pursuant  to  which  the  Board  shall : 

(a)  prescribe  the  form,  tenor,  terms  and  conditions 
of  and  security  for  the  Bonds ; 
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(b)  prescribe  the  actual  amounts,  rate  or  rates  of 
interest  (or  the  method  of  determining  the  same),  de- 
nominations, date,  actual  maturity  or  maturities,  and  the 
place  or  places  of  payment  of  the  Bonds,  and  the  terms 
and  conditions  and  details  under  which  the  Bonds  may  be 
called  for  redemption  prior  to  their  stated  maturities; 

(c)  if  a  Trust  Agreement  is  entered  into,  appoint  a 
bank  having  trust  powers,  or  a  trust  company,  as  Trustee 
for  the  Bonds  and,  if  necessary,  appoint  a  paying  agent  or 
agents  for  the  Bonds,  which  may  be  the  Trustee ; 

(d)  approve  the  form  and  contents,  and  authorize  the 
execution  and  delivery  (where  applicable)  of  (i)  the  Loan 
Agreement,  (ii)  the  Trust  Agreement  or  the  Assignment, 
and  (iii)  such  other  documents,  including  (without  limita- 
tion) mortgages,  deeds  of  trust,  guaranties  and  security 
instruments  as  the  Board  shall  deem  necessary  to  approve 
in  order  to  effectuate  the  issuance,  sale  and  delivery  of  the 
Bonds ; 

(e)  determine  the  time  of  execution,  issuance,  sale  and 
delivery  of  the  Bonds  and  prescribe  any  and  all  other 
details  of  the  Bonds ; 

(f)  provide  for  the  direct  payment  by  the  Borrower 
of  all  costs,  fees  and  expenses  incurred  by  or  on  behalf 
of  the  City  in  connection  with  the  issuance,  sale  and  de- 
livery of  the  Bonds,  including  (without  limitation)  costs 
of  printing  (if  any)  and  issuing  the  Bonds,  legal  expenses 
and  compensation  to  any  person  (other  than  full  time  em- 
ployees of  the  City)  performing  services  by  or  on  behalf 
of  the  City  in  connection  therewith ; 

(g)  if  the  Trust  Agreement  is  entered  into,  provide 
for  the  issuance  and  sale  (subject  to  the  passage  of  an 
appropriate  ordinance  authorizing  the  same  as  may  be  re- 
quired by  the  time)  of  one  or  more  series  of  additional 
bonds  and  one  or  more  series  of  refunding  bonds ;  and 

(h)  do  any  and  all  things,  and  authorize  the  officials 
of  the  City  to  do  any  and  all  things,  necessary,  proper  or 
expedient  in  connection  with  the  issuance,  sale  and  delivery 
of  the  Bonds. 

Sec.  11.  And  be  it  further  ordained,  That  the  Loan 
Agreement  and  the  Trust  Agreement  or  the  Assignment 
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shall  contain  such  terms,  provisions  and  conditions,  not 
inconsistent  with  the  Enabling  Law  and  the  provisions  of 
this  Ordinance,  as  the  Board  shall  approve  in  the  Resolution. 

Sec.  12.  And  he  it  further  ordained,  That,  as  authorized 
by  the  Enabling  Law,  the  Bonds  shall  be  sold  at  private 
(negotiated)  sale  upon  such  terms  and  conditions  as  shall 
be  approved  by  the  Board  in  the  Resolution. 

Sec.  13.  And  he  it  further  ordained,  That  the  Bonds  and 

the  interest  thereon  shall  not  be  general  obligations  of  the 
City  and  shall  not  be  a  pledge  of  or  involve  the  faith  and 
credit  or  the  taxing  power  of  the  City,  and  shall  not  con- 
stitute a  debt  of  the  City,  all  within  the  meaning  of  Section 
7  of  Article  XI  of  the  Constitution  of  Maryland  or  any 
other  constitutional,  statutory  or  charter  provision  limiting 
or  restricting  the  sale  or  issuance  of  bonds,  notes  or  other 
obligations  of  the  City.  The  Bonds  and  the  interest  thereon 
shall  not  constitute  or  give  rise  to  any  pecuniary  liability 
of  the  City.  The  Bonds,  and  the  interest  thereon,  shall  be 
limited  obligations  of  the  City,  the  principal  of  and  in- 
terest on  which  Bonds  shall  be  payable  by  the  City  solely 
from  the  revenue  derived  from  Loan  repayments  (both 
principal  and  interest)  made  to  the  City  by  the  Borrower 
on  account  of  the  Loan  and,  to  the  extent  provided  by  the 
Board  in  the  Resolution,  from  the  proceeds  of  the  Bonds, 
and  from  any  other  moneys  made  available  to  the  City 
for  such  purpose.  If  the  Trust  Agreement  is  entered  into, 
the  proceeds  of  the  Bonds  will  be  paid  directly  to  the 
Trustee  to  be  held  and  disbursed  by  the  Trustee  as  pro- 
vided in  the  Trust  Agreement  to  be  approved  by  the  Board 
in  the  Resolution.  If  an  Assignment  is  entered  into  and  the 
Project  has  not  been  completed,  the  Board  will  provide 
in  the  Resolution  that  the  proceeds  will  be  paid  directly 
to  the  Project  Fund  Trustee  and  deposited  by  the  Project 
Fund  Trustee  into  the  Project  Fund  thereby  created  under 
this  Assignment,  or  if  the  Assignment  is  entered  into  and 
the  Board  finds  and  determines  that  the  Project  has  been 
or  will  be  completed  on  or  before  the  date  of  delivery  of 
the  revenue  bonds,  the  Board  may  provide  in  the  Resolu- 
tion that  the  proceeds  of  the  revenue  bonds  will  be  paid 
directly  to  the  Borrower,  or  for  the  account  of  the  Bor- 
rower, to  be  used  by  the  Borrower  to  pay  the  costs  of,  or 
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to  reimburse  the  Borrower  for  payment  of  the  costs  of, 
the  completion  of  the  Project,  as  provided  in  the  Assign- 
ment to  be  approved  by  the  Board  in  the  Resolution.  No 
such  moneys  will  be  commingled  with  the  City's  funds  or 
will  be  subject  only  to  the  absolute  control  of  the  City,  but 
will  be  subject  only  to  such  limited  supei^vision  and  checks 
as  are  deemed  necessary  or  desirable  by  the  City  to  insure 
that  the  proceeds  of  the  Bonds  are  used  to  accomplish  the 
public  purposes  of  the  Enabling  Law  and  this  Ordinance. 

Sec.  14.  And  be  it  further  ordained,  That  in  considera- 
tion of  the  purchase  and  acceptance  of  the  Bonds  by  those 
who  shall  hold  the  Bonds  from  time  to  time,  the  City  does 
hereby,  and  by  the  execution  and  delivery  of  the  Trust 
Agreement  or  the  Assignment  to  be  approved  by  the  Board 
shall,  set  aside  or  pledge  the  income  and  revenue  under 
the  Loan  Agreement  (other  than  payments  to  the  City  for 
indemnification  or  to  reimburse  the  City  for  expenses  in- 
curred by  the  City  itself)  to  the  Trustee  or,  if  the  Assign- 
ment is  entered  into,  the  Original  Purchaser,  its  succes- 
sors and  assigns,  to  iDe  used  and  applied  for  the  payment 
of  the  principal  of  and  interest  on  the  Bonds.  Pursuant 
to  the  terms  of  the  Loan  Agreement  to  be  approved  by 
the  Board  in  the  Resolution,  payments  sufficient  for  the 
prompt  payment  when  due  of  the  principal  of,  premium, 
if  any,  and  interest  on  the  Bonds  are  to  be  paid  by  the 
Borrower  to  the  Trustee  for  the  benefit  of  the  holders  of 
the  Bonds,  or,  if  the  Assignment  is  entered  into,  to  the 
Original  Purchaser,  its  successors  and  assigns,  for  the 
account  of  the  City. 

Sec.  15.  And  he  it  further  ordained,  That  the  Borrower 
shall  agree  that: 

(a)  It  will  submit  any  plans  and  specifications  for  the 
Project  to  the  Department  of  Housing  and  Community 
Development  for  approval  and  that  the  Department  of 
Housing  and  Community  Development  may  refuse  approval 
of  any  plans  and  specifications  for  aesthetic  or  functional 
reasons;  and 

(b)  It  and  its  developers  will  work  with  the  design 
advisory  group  appointed  by  the  Department  of  Housing 
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and    Community   Development   in   order   to   achieve   high 
quality  site,  building,  and  landscape  design. 

Sec.  16.  And  be  it  further  ordained,  That  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  provision, 
sentence,  clause,  section  or  part  hereof  is  held  illegal, 
invalid  or  unconstitutional  or  inapplicable  to  any  person  or 
circumstances,  such  illegality,  invalidity  or  unconstitution- 
ality, or  inapplicability  shall  not  affect  or  impair  any  of 
the  remaining  provisions,  sentences,  clauses,  sections,  or 
parts  of  this  Ordinance  or  their  application  to  other  per- 
sons or  circumstances.  It  is  hereby  declared  to  be  the 
legislative  intent  that  this  Ordinance  would  have  been 
passed  if  such  illegal,  invalid  or  unconstitutional  provision, 
sentence,  clause,  section  or  part  had  not  been  included 
herein,  and  if  the  person  or  circumstances  to  w^hich  this 
Ordinance  or  any  part  hereof  are  inapplicable  had  been 
specifically  exempted  herefrom. 

Sec.  17.  And  be  it  further  ordained.  That  if  the  Bonds 
are  not  issued  and  sold  w^ithin  six  months  from  the  date 
on  which  this  Ordinance  is  approved  by  the  Mayor  of  the 
City,  the  authorization  provided  in  this  Ordinance  for  the 
City  to  issue  and  sell  the  Bonds  shall  expire;  provided, 
however,  that  the  Board  may,  after  shovdng  of  good  cause 
at  a  public  hearing  held  before  the  Board,  extend  such 
authorization  for  one  additional  term  not  to  exceed  six 
months.  The  Board,  in  its  sole  discretion,  shall  determine 
the  sufficiency,  or  lack  thereof,  of  the  reasons  presented 
for  any  requested  extension  of  this  Ordinance.  If  an 
extension  is  granted,  notice  of  such  extension  and  the 
reasons  therefor  must  be  sent  to  the  City  Council. 

Sec.  18.  And  be  it  further  ordained.  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor, 
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No.  447 
(Council  No.  820) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE 

BONDS— (THE  BOSTON  METALS  COMPANY 

CHERRY  HILL  PROJECT) 

FOR  the  purpose  of  authorizing  and  empowering  Mayor 
and  City  Council  of  Baltimore  (the  "City")  to  issue  and 
sell,  at  any  time  or  from  time  to  time  and  in  one  or 
more  series,  as  limited  obligations  of  the  City  and  not 
upon  its  full  faith  and  credit,  its  industrial  development 
revenue  bonds,  to  be  designated  "Baltimore  City,  Mary- 
land Industrial  Development  Revenue  Bonds  (The  Boston 
Metals  Company  Cherry  Hill  Project)",  in  the  aggre- 
gate principal  amount  not  to  exceed  $700,000,  pursuant 
to  the  provisions  of  Sub-section  (50)  of  Article  II  of 
the  Charter  of  Baltimore  City  (1964  Revision),  as 
amended,  for  the  sole  and  exclusive  purposes  of  financ- 
ing the  costs,  charges,  fees  and  expenses  in  connection 
with  the  acquisition,  improvement,  and  renovation  of 
the  property  situate  at  1600  Cherry  Hill  Road,  and  cer- 
tain improvements  in  connection  therewith,  to  be  op- 
erated, and/or  leased  to  others  to  be  operated,  as  a  crane- 
equipped  manufacturing,  fabricating  and/or  distribu- 
tion facility  by  The  Boston  Metals  Company,  a  Mary- 
land corporation,  including  payment  of  the  necessary 
expenses  of  preparing,  printing  and  selling  such  bonds 
and  payment  of  interest  on  such  bonds  during  the 
period  of  leasing  and  acquisition  of  such  property  (such 
period  not  to  exceed  three  years  following  the  date  of 
such  bonds)  ;  authorizing  the  Mayor  of  the  City  to  accept, 
on  behalf  of  the  City,  a  letter  of  intent  from  The  Boston 
Metals  Company  addressed  to  the  City  dated  October  9, 
1981;  making  certain  legislative  findings;  authorizing 
and  empowering  the  Board  of  Finance  of  the  City,  prior 
to  the  issuance,  sale  and  delivery  of  such  bonds,  to  adopt 
a  resolution  pursuant  to  which  the  Board  of  Finance 
of  the  City  shall  (a)  prescribe,  among  other  things  but 
not  limited  to,  the  form,  terms,  provisions,  manner  or 
method  of  issuing,  selling  and  delivering,  and  the  time 
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or  times  of  issuance,  and  any  and  all  other  details  of 
such  bonds,  and  (b)  do  any  and  all  things  necessary, 
proper  or  expedient  in  connection  with  the  issuance, 
sale  and  delivery  of  such  bonds ;  authorizing  the  private 
(negotiated)  sale  of  such  bonds;  providing  that  The 
Boston  Metals  Company  shall  agree  to  submit  any  plans 
and  specifications  to,  and  to  coordinate  v^^ith,  the  De- 
partment of  Housing  and  Community  Development  in 
connection  with  the  acquisition  and  installment  of  such 
project;  providing  for  the  expiration  of  the  authoriza- 
tion of  the  transaction  approved  by  this  Ordinance,  if 
such  bonds  are  not  issued  and  sold  v^thin  six  months 
from  the  date  this  Ordinance  is  approved  by  the  Mayor, 
unless  the  authorization  is  extended  by  the  Board  of  Fi- 
nance as  provided  in  this  Ordinance;  and  generally  pro- 
viding for  and  determining  various  matters  and  details 
in  connection  with  the  authorization,  issuance,  security, 
sale,  delivery  and  payment  of  such  bonds. 

RECITALS 

Sub-section  (50)  of  Article  II  of  the  Charter  of 
Baltimore  City  (1964  Revision),  as  amended  (the  "En- 
abling Law"),  empowers  Mayor  and  City  Council  of 
Baltimore  (the  **City*')  to  issue,  sell  and  deliver  revenue 
bonds  and  to  use  the  proceeds  of  the  sale  of  such  revenue 
bonds  to  finance  undertakings  for  the  accomplishment 
of  any  of  the  purposes,  objects  and  powers  of  the  City. 
Some  of  the  general  objectives  of  the  City,  contemplated 
by  the  Enabling  Law,  include  the  relief  of  conditions 
of  unemployment  in  Baltimore  City,  encouraging  the 
increase  of  industry  and  a  balanced  economy  in  Balti- 
more City,  promoting  economic  development  in  Balti- 
more City,  and  promoting  the  health,  welfare  and  safety 
of  the  residents  of  Baltimore  City. 

The  City  has  received  a  letter  of  intent  dated  October 
9,  1981  (the  "Letter  of  Intent")  from  The  Boston  Metals 
Company,  a  Maryland  corporation  (the  "Borrower"), 
pursuant  to  which  the  Borrower  has  requested  the  City 
to  participate  in  the  financing  of  the  costs,  charges,  fees 
and  expenses  in  connection  with  the  acquisition,  im- 
provement, and  renovation  (from  time  to  time  herein- 
after referred  to  collectively  as  the  "acquisition")    by 
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the  Borrower  of  a  certain  project  to  be  located  in  Bal- 
timore City,  Maryland  (the  "Project"),  by  issuing  and 
selling  industrial  development  revenue  bonds  of  the  City 
in  the  aggregate  principal  amount  not  to  exceed  $700,000 
(the  "Bonds")  and  by  loaning  the  proceeds  of  the  Bonds 
to  the  Borrower,  upon  the  terms  and  conditions  of  a 
loan  agreement  to  be  entered  into  between  the  City  and 
the  Borrower  (the  "Loan  Agreement"),  as  permitted 
by  the  Enabling  Law  (such  loan  being  herein  referred 
to  as  the  "Loan"). 

The  Project  and  the  acquisition  thereof,  will  consist 
generally  of  (a)  the  acquisition  of  the  lots  of  land  lo- 
cated at  1600  Cherry  Hill  Road  in  Baltimore  City,  (b) 
the  acquisition  and  installation  in  such  building,  which 
has  60,000  square  feet,  more  or  less,  of  usable  space, 
of  any  or  all  other  improvements  therein  as  may  be 
necessary  or  useful  in  connection  with  the  operation 
thereof.  The  Project  will  be  operated  by  the  Borrower 
for  use  by  the  Borrower  or  any  tenant  or  tenants  of 
the  Borrower  as  a  crane-equipped  manufacturing,  fabri- 
cating and/or  distribution  facility. 

The  Loan  Agreement  will  require  Borrower  (a)  to  use 
the  proceeds  of  the  Bonds  solely  to  finance  the  comple- 
tion of  the  acquisition,  improvement  and/or  renovation 
of  the  Project,  payment  of  expenses  of  issuance  of  the 
Bonds,  and  payment  of  interest  on  the  Bonds  during  a 
period  not  to  exceed  three  years  following  the  date  of 
the  Bonds,  and  (b)  to  make  Loan  payments  which  will 
be  sufficient  to  enable  the  City  to  pay  the  principal  of 
and  interest  and  premium,  if  any,  on  the  Bonds  when  and 
as  the  same  shall  become  due  and  payable. 

As  security  for  the  Bonds,  the  City  will  enter  into 
either  (a)  a  trust  agreement  ^the  "Trust  Aq-ree^ent"') 
with  a  corporate  trustee  (the  "Trustee")  to  be  appointed 
by  the  Board  of  Finance  of  the  City  (the  "Board")  or 
(b)  an  Assignment  and  Security  Agreement  (the  "As- 
signment") with  (i)  the  original  purchaser  of  the  Bonds 
(the  "Original  Purchaser"),  if  on  the  date  of  delivery 
of  the  Bonds  the  acquisition  of  the  Project  has  been 
completed,  or  (ii)  the  Original  Purchaser  and  a  trustee 
(which  may  be  the  Original  Purchaser)  (collectively,  the 
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"Project  Fund  Trustee"),  if  on  the  date  of  delivery 
of  the  Bonds  the  acquisition  of  the  Project  has  not  been 
completed.  Pursuant  to  the  Trust  Agreement  or  the  As- 
signm.ent,  the  City  will  assign  to  the  Trustee  or,  if  the 
Assignment  is  entered  into,  the  Original  Purchaser,  its 
successors  and  assigns,  (among  other  things)  (a)  all 
of  the  City's  right,  title  and  interest  in  and  to  and 
remedies  under  the  Loan  Agreement,  including  (without 
limitation)  any  and  all  security  referred  to  therein,  ex- 
cepting only  the  right  of  the  City  to  indemnification  by 
the  Borrower  and  to  payments  to  the  City  for  expenses 
incurred  by  the  City  itself,  (b)  the  receipts  and  revenues 
of  the  City  from  the  Loan,  (c)  certain  moneys  which 
are  at  any  time  or  from  time  to  time  on  deposit  with 
the  Trustee  or  the  Project  Fund  Trustee,  (d)  all  right, 
title  and  interest  in  and  to  and  remedies  with  respect 
to  any  and  all  other  property  of  every  description  and 
nature  from  time  to  time  by  delivery  or  by  writing  of 
any  kind  conveyed,  pledged,  assigned  or  transferred, 
as  and  for  additional  security  for  the  Bonds,  by  the 
City  or  by  anyone  on  its  behalf  or  vdth  its  written  con- 
sent, to  the  Trustee,  or,  if  the  Assignment  is  entered 
into,  the  Original  Purchaser,  its  successors  or  assigns, 
and  (e)  all  of  the  City's  right,  title  and  interest  in  and 
to  and  remedies  under  such  other  documents,  including 
(without  limitation)  mortgages,  deeds  of  trust,  guaran- 
ties and  security  instruments,  as  the  Board  shall  deem 
necessary  to  effectuate  the  issuance,  sale  and  delivery 
of  the  Bonds  and  which  the  Board  shall  approve  by  a 
resolution  or  resolutions  (the  "Resolution")  to  be  adopted 
by  the  Board  prior  to  the  issuance,  sale  and  delivery  of 
any  of  the  Bonds. 

The  Bonds  will  be  sold  at  a  private  (negotiated)  sale. 

NOW  THEREFORE,  IN  ACCORDANCE  WITH  THE 
ENABLING  LAW: 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  acting  pursuant  to  the  Enabling  Law,  it 
is  hereby  found  and  determined  as  follows : 

(1)  The  issuance  and  sale  of  the  Bonds  by  the  City 
pursuant  to  the  Enabling  Law  in  order  to  lend  the  pro- 
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ceeds  thereof  to  the  Borrower  for  the  sole  and  exchisive 
purposes  of  financing-  the  costs  of  the  Project,  the  expenses 
of  issuance  of  the  Bonds,  and  interest  with  respect  to  the 
Bonds  during  a  period  not  to  exceed  three  years  following 
the  date  of  the  Bonds,  will  facilitate  and  expedite  the 
completion  of  the  acquisition  of  the  Project  by  the  Borrower. 

(2)  The  completion  of  the  acquisition  of  the  Project 
by  the  Borrower  and  the  financing  thereof  as  provided  in 
this  Ordinance  will  serve  to  promote  the  general  purposes 
contemplated  by  the  Enabling  Law  by  (a)  sustaining  jobs 
and  employment  in  Baltimore  City;  (b)  promoting  economic 
development  in  Baltimore  City;  and  (c)  encouraging  the 
increase  of  industry  and  a  balanced  economy  in  Baltimore 
City. 

(3)  The  Bonds  and  the  interest  thereon  shall  not  be 
general  obligations  of  the  City,  and  shall  not  be  a  pledge 
of  or  involve  the  faith  and  credit  or  the  taxing  power  of  the 
City,  and  shall  not  constitute  a  debt  of  the  City,  all  within 
the  meaning  of  Section  7  of  Ai^icle  XI  of  the  Constitution 
of  Maryland  or  within  the  meaning  of  any  other  constitu- 
tional, statutory  or  charter  provision  limiting  or  restricting 
the  sale  or  issuance  of  bonds,  notes  or  other  obligations  of 
the  City.  The  Bonds  and  the  interest  thereon  shall  not 
constitute  or  give  rise  to  any  pecuniary  liability  of  the 
City.  The  Bonds  and  the  interest  thereon  shall  be  limited 
obligations  of  the  City,  repayable  by  the  City  solely  from 
the  revenue  derived  from  Loan  repayments  (both  principal 
and  interest)  made  to  the  City  by  the  Borrower  on  account 
of  the  Loan  and  from  any  other  moneys  made  available  to 
the  City  for  such  purpose.  If  a  Trust  Agreement  is  entered 
into,  the  proceeds  of  the  Bonds  will  be  paid  directly  to  the 
Trustee  to  be  held  and  disbursed  by  the  Trustee  as  pro- 
vided in  the  Trust  Agreement  to  be  approved  by  the  Board 
in  the  Resolution.  If  an  Assignment  is  entered  into,  and 
the  Project  has  not  been  completed  on  or  before  the  date 
of  delivery  of  the  Bonds,  the  Board  will  provide  in  the 
Resolution  that  the  proceeds  will  be  paid  directly  to  the 
Project  Fund  Trustee  and  deposited  by  the  Project  Fund 
Trustee  into  the  Project  Fund  created  under  the  Assign- 
ment. If  an  Assignment  is  entered  into,  and  the  Board 
finds  and  determines  that  the  Project  has  been  or  will  be 
completed  on  or  before  the  date  of  delivery  of  the  Bonds, 
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the  Board  may  provide  in  the  Resolution  that  no  Project 
Fund  will  be  created  under  the  Assignment  and  that  the 
proceeds  of  the  Bonds  will  be  paid  directly  to  the  Borrower, 
or  for  the  account  of  the  Borrower,  to  be  used  by  the 
Borrower  to  pay  the  costs  of,  or  to  reimburse  the  Borrower 
for  the  payment  of  the  costs  of,  the  completion  of  the 
Project.  Payments  of  the  principal  of  and  premium  (if 
any)  and  interest  on  the  Loan  will  be  paid  by  the  Borrower 
directly  to  the  Trustee  as  provided  in  the  Trust  Agree- 
ment or  to  the  Original  Purchaser,  its  successors  and 
assigns,  as  provided  in  the  Assignment,  to  be  approved 
by  the  Board  in  the  Resolution.  No  such  moneys  will  be 
commingled  with  the  City's  funds  or  will  be  subject  to 
the  absolute  control  of  the  City,  but  will  be  subject  only 
to  such  limited  supervision  and  checks  as  are  deemed 
necessary  or  desirable  by  the  City  to  insure  that  the  pro- 
ceeds of  the  Bonds  are  used  to  accomplish  the  public  pur- 
poses of  the  Enabling  Law  and  this  Ordinance.  The  loan 
form  of  transaction  authorized  hereunder  shall  in  no  event 
constitute  a  capital  project  within  the  meaning  of  any 
charter  or  statutory  provision.  The  public  purposes  ex- 
pressed in  the  Enabling  Law  are  to  be  achieved  by  facili- 
tating the  completion  of  the  Project  by  the  Borrower. 

(4)  The  City  will  acquire  no  interest  in  the  Project 
other  than  (a)  any  general  interest  in  the  Borrower's  prop- 
erty shared  by  all  holders  of  the  Borrower's  obligations 
which  rank  and  are  secured  equally  with  the  Borrower's 
obligations  pursuant  to  the  Loan  Agreement,  (b)  any  lien 
and  security  interest  created  by  the  Loan  Agreement,  and 
(c)  any  interest  created  by  any  other  mortgage  or  deed  of 
trust  or  other  security  instrument  executed  and  delivered 
by  the  Borrower  or  any  third  party  as  security  for  the  Loan 
or  the  Bonds  as  the  Board  may  provide  for  and  approve 
in  the  Resolution.  The  security  for  the  Bonds  shall  be  solely 
and  exclusively  (a)  the  absolute,  irrevocable  and  uncon- 
ditional obligations  of  the  Borrower  to  make  the  payments 
required  by  the  Loan  Agreement,  (b)  moneys  realized  from 
the  liquidation  of  any  lien  and  security  interest  created  by 
the  Loan  Agreement  and  of  any  lien  or  security  interest 
created  with  respect  to  any  property  as  security  for  the 
Loan  or  the  Bonds  as  the  Board  may  provide  for  and  ap- 
prove in  the  Resolution,  and  (c)  moneys  realized  from  any 
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guaranty  of  the  Bonds  or  of  the  Loan  as  the  Board  may  pro- 
vide for  and  approve  in  the  Resolution. 

(5)  The  best  interests  of  the  City  will  be  served  by 
selling  the  Bonds  at  private  (negotiated)  sale,  as  author- 
ized by  the  Enabling  Law,  upon  terms  and  conditions 
approved  by  the  Board  in  the  Resolution. 

Sec.  2.  And  be  it  further  ordained,  That  the  City  is 
hereby  authorized  and  empowered  to  issue  and  sell,  at  any 
time  or  from  time  to  time  and  in  one  or  more  series,  and 
as  limited  obligations  of  the  City  and  not  upon  its  full 
faith  and  credit,  its  Bonds,  the  Baltimore  City,  Maryland 
Industrial  Development  Revenue  Bonds  (The  Boston  Metals 
Company  Cherry  Hill  Project) ,  in  the  aggregate  principal 
amount  not  to  exceed  $700,000,  subject  to  the  provisions 
of  this  Ordinance.  The  proceeds  of  the  Bonds  will  be  loaned 
to  the  Borrower  pursuant  to  the  terms  and  provisions  of 
the  Loan  Agreement,  to  be  used  by  the  Borrower  for  the 
sole  and  exclusive  purpose  of  financing  the  costs,  charges, 
fees,  and  expenses  in  connection  with  the  completion  of 
the  Project.  The  Bonds  and  the  interest  thereon  shall  be 
limited  obligations  of  the  City,  repayable  by  the  City  solely 
from  the  revenue  derived  from  Loan  repayments  (both 
principal  and  interest)  made  to  the  City  by  the  Borrower 
pursuant  to  the  Loan  Agreement  and  from  any  other 
moneys  made  available  to  the  City  for  such  purpose.  The 
security  for  the  Bonds  shall  be  solely  and  exclusively  as 
provided  in  Section  1  of  this  Ordinance. 

Sec.  3.  And  he  it  further  ordained,  That  this  Ordinance 
constitutes  the  present  intent  of  the  City  to  issue  the  Bonds, 
and  the  Mayor  of  the  City  is  hereby  authorized  to  accept 
the  Letter  of  Intent  on  behalf  of  the  City  in  order  to  fur- 
ther evidence  the  present  intent  of  the  City  to  issue  the 
Bonds  in  accordance  with  the  terms  and  provisions  of 
this  Ordinance. 

Sec.  4.  And  be  it  further  ordained,  That  each  of  the 
Bonds  shall  bear  the  descriptive  title  ''Baltimore  City, 
Maryland  Industrial  Development  Revenue  Bond  (The 
Boston  Metals  Company  Cherry  Hill  Project)",  provided, 
that  the  descriptive  title  may  contain  such  other  descriptive 
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information  as  the  Board  may  prescribe  in  the  Resolution 
(e.g-.  '^981  Series").  The  Bonds  shall  bear  interest  at  the 
rate  or  rates  of  interest  to  be  determined  by  negotiation 
with  the  original  purchaser  or  purchasers  of  the  Bonds 
and  to  be  approved  and  prescribed  by  the  Board  in  the 
Resolution. 

Sec.  5.  And  be  it  further  ordained,  That  the  definitive 
Bonds,  which  may  be  engraved,  printed  or  typewritten, 
including  any  Trustee's  Certificate  of  Authentication  to  be 
endorsed  thereon  if  the  Trust  Agreement  is  entered  into, 
shall  be  in  such  form,  not  inconsistent  with  the  Enabling 
Law  and  the  provisions  of  this  Ordinance,  as  the  Board 
may  approve  in  the  Resolution. 

Sec.  6.  And  be  it  further  ordained,  That  the  Bonds  shall 
be  executed  in  the  name  of  the  City  and  on  its  behalf  by 
the  Mayor  of  the  City,  by  his  manual  or  facsimile  signa- 
ture, and  by  the  Director  of  Finance  of  the  City,  by  his 
manual  or  facsimile  signature,  and  the  corporate  seal  of 
the  City  or  a  facsimile  thereof  shall  be  impressed  or  other- 
wise reproduced  thereon  and  attested  by  the  Custodian  of 
the  City  Seal,  by  his  manual  signature.  The  Loan  Agree- 
ment, the  Trust  Agreement  or  the  Assignment  and,  where 
applicable,  all  other  documents  as  the  Board  shall  deem 
necessary  to  effectuate  the  issuance,  sale  and  delivery  of 
the  Bonds,  shall  be  executed  in  the  name  of  the  City  and 
on  its  behalf  by  the  Mayor  of  the  City  by  his  manual  or 
facsimile  signature,  and  the  corporate  seal  of  the  City  or 
a  facsimile  thereof  shall  be  impressed  or  otherwise  re- 
produced thereon  and  attested  by  the  Custodian  of  the 
City  Seal  by  his  manual  signature.  In  case  any  officer 
whose  signature  or  a  facsimile  of  whose  signature  shall 
appear  on  the  Bonds  or  any  of  the  aforesaid  documents 
shall  cease  to  be  such  officer  before  the  delivery  of  the 
Bonds  or  any  of  the  other  aforesaid  documents,  such  sig- 
nature or  such  facsimile  shall  nevertheless  be  valid  and 
sufficient  for  all  purposes,  the  same  as  if  such  officer  had 
remained  in  office  until  delivery.  The  Mayor  of  the  City, 
the  Director  of  Finance  of  the  City,  the  Custodian  of  the 
City  Seal  and  other  officials  of  the  City  are  hereby  author- 
ized and  empowered  to  do  all  such  acts  and  things  and 
execute  such  documents  and  certificates  as  the  Board  may 
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determine  in  the  Resolution  to  be  necessary  to  carry  out 
and  comply  with  the  provisions  hereof. 

Sec.  7.  And  be  it  further  ordained,  That  the  Bonds  shall 
be  executed,  issued  and  delivered  at  any  time  or  from 
time  to  time  and  in  one  or  more  series  and  in  such  amount 
or  amounts  not  exceeding,  in  the  aggregate,  the  principal 
amount  of  $700,000  as  the  Board  shall  prescribe  in  the 
Resolution. 

Sec.  8.  And  he  it  further  ordained,  That  the  Bonds  shall 
be  dated,  shall  be  in  such  denominations,  shall  be  of  such 
form  and  tenor,  and  shall  be  payable  in  such  amounts,  at 
such  times  and  at  such  place  or  places  as  the  Board  shall 
prescribe  in  the  Resolution. 

Sec.  9.  And  he  it  further  ordained.  That  the  Bonds  may 
be  subject  to  redemption  prior  to  their  stated  maturities 
upon  such  terms  and  conditions  as  the  Board  shall  pre- 
scribe in  the  Resolution. 

Sec.  10.  And  he  it  further  ordained,  That  prior  to  the 
issuance,  sale  and  delivery  of  the  Bonds,  the  Board  shall 
adopt  the  Resolution  pursuant  to  which  the  Board  shall : 

(a)  prescribe  the  form,  tenor,  terms  and  conditions  of 
and  security  for  the  Bonds; 

(b)  prescribe  the  actual  amounts,  rate  or  rates  of  in- 
terest (or  the  method  of  determining  the  same),  denomi- 
nations, date,  actual  maturity  or  maturities,  and  the  place 
or  places  of  pajrment  of  the  Bonds,  and  the  terms  and 
conditions  and  details  under  which  the  Bonds  may  be  called 
for  redemption  prior  to  their  stated  maturities ; 

(c)  if  a  Trust  Agreement  is  entered  into,  appoint  a 
bank  having  trust  powers,  or  a  trust  company,  as  Trustee 
for  the  Bonds  and,  if  necessary,  appoint  a  paying  agent 
or  agents  for  the  Bonds,  which  may  be  the  Trustee; 

(d)  approve  the  form  and  contents,  and  authorize  the 
execution  and  delivery  (where  applicable)  of  (i)  the  Loan 
Agreement,  (ii)  the  Trust  Agreement  or  the  Assignment, 
and  (iii)  such  other  documents,  including  (without  limita- 
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tion)  mortgages,  deeds  of  trust,  guaranties  and  security 
instruments  as  the  Board  shall  deem  necessary  to  approve 
in  oi'der  to  effectuate  the  issuance,  sale  and  delivery  of 
the  Bonds: 

(e)  determine  the  time  of  execution,  issuance,  sale  and 
delivery  of  the  Bonds  and  prescribe  any  and  all  other  de- 
tails of  the  Bonds ; 

(f)  provide  for  the  direct  payment  by  the  Borrower 
of  all  costs,  fees  and  expenses  incurred  by  or  on  behalf 
of  the  City  in  connection  with  the  issuance,  sale  and  de- 
livery of  the  Bonds,  including  (without  limitation)  costs 
of  printing  (if  any)  and  issuing  the  Bonds,  legal  expenses 
and  compensation  to  any  person  (other  than  full  time  em- 
ployees of  the  City)  performing  services  by  or  on  behalf 
of  the  City  in  connection  therewith; 

(g)  if  the  Trust  Agreement  is  entered  into,  provide 
for  the  issuance  and  sale  (subject  to  the  passage  of  an 
appropriate  ordinance  authorizing  the  same  as  may  be 
required  by  the  time)  of  one  or  more  series  of  additional 
bonds  and  one  or  more  series  of  refunding  bonds;  and 

(h)  do  any  and  all  things,  and  authorize  the  officials 
of  the  City  to  do  any  and  all  things,  necessary,  proper  or 
expedient  in  connection  with  the  issuance,  sale  and  delivery 
of  the  Bonds. 

Sec.  11.  And  be  it  further  ordained,  That  the  Loan  Agree- 
ment and  the  Trust  Agreement  or  the  Assignment  shall 
contain  such  terms,  provisions  and  conditions,  not  incon- 
sistent with  the  Enabling  Law  and  the  provisions  of  this 
Ordinance,  as  the  Board  shall  approve  in  the  Resolution. 

Sec.  12.  And  be  it  further  ordained,  That,  as  authorized 
by  the  Enabling  Law,  the  Bonds  shall  be  sold  at  private 
(negotiated)  sale  upon  such  terms  and  conditions  as  shall 
be  approved  by  the  Board  in  the  Resolution. 

Sec.  13.  And  be  it  further  ordained,  That  the  Bonds  and 
the  interest  thereon  shall  not  be  general  obligations  of  the 
City  and  shall  not  be  a  pledge  of  or  involve  the  faith  and 
credit  or  the  taxing  power  of  the  City,  and  shall  not  con- 
stitute a  debt  of  the  City,  all  within  the  meaning  of  Sec- 
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tion  7  of  Article  XI  of  the  Constitution  of  Maryland  or 
any  other  constitutional,  statutory  or  charter  provision 
limiting  or  restricting  the  sale  or  issuance  of  bonds,  notes 
or  other  obligations  of  the  City.  The  Bonds  and  the  in- 
terest thereon  shall  not  constitute  or  give  rise  to  any 
pecuniary  liability  of  the  City.  The  Bonds,  and  the  inter- 
est thereon,  shall  be  limited  obligations  of  the  City,  the 
principal  of  and  interest  on  which  Bonds  shall  be  payable 
by  the  City  solely  from  the  revenue  derived  from  Loan 
repayments  (both  principal  and  interest)  made  to  the  City 
by  the  Borrower  on  account  of  the  Loan  and,  to  the  extent 
provided  by  the  Board  in  the  Resolution,  from  the  pro- 
ceeds of  the  Bonds,  and  from  any  other  moneys  made 
available  to  the  City  for  such  purpose.  If  the  Trust  Agree- 
ment is  entered  into,  the  proceeds  of  the  Bonds  will  be 
paid  directly  to  the  Trustee  to  be  held  and  disbursed  by  the 
Trustee  as  provided  in  the  Trust  Agreement  to  be  approved 
by  the  Board  in  the  Resolution.  If  an  Assignment  is  en- 
tered into  and  the  Project  has  not  been  completed,  the 
Board  will  provide  in  the  Resolution  that  the  proceeds 
will  be  paid  directly  to  the  Project  Fund  Trustee  and  de- 
posited by  the  Project  Fund  Trustee  into  the  Project  Fund 
thereby  created  under  this  Assignment,  or  if  the  Assign- 
ment is  entered  into  and  the  Board  finds  and  determines 
that  the  Project  has  been  or  will  be  completed  on  or  before 
the  date  of  delivery  of  the  revenue  bonds,  the  Board  may 
provide  in  the  Resolution  that  the  proceeds  of  the  revenue 
bonds  will  be  paid  directly  to  the  Borrower,  or  for  the 
account  of  the  Borrower,  to  be  used  by  the  Borrower  to 
pay  the  costs  of,  or  to  reimburse  the  Borrower  for  pay- 
ment of  the  costs  of,  the  completion  of  the  Project,  as 
provided  in  the  Assignment  to  be  approved  by  the  Board 
in  the  Resolution.  No  such  moneys  will  be  commingled 
with  the  City's  funds  or  will  be  subject  to  the  absolute 
control  of  the  City,  but  will  be  subject  only  to  such  limited 
supervision  and  checks  as  are  deemed  necessary  or  de- 
sirable by  the  City  to  insure  that  the  proceeds  of  the  Bonds 
are  used  to  accomplish  the  public  purposes  of  the  Enabling 
Law  and  this  Ordinance. 

Sec.  14.  And  be  it  further  ordained,  That  in  considera- 
tion of  the  purchase  and  acceptance  of  the  Bonds  by  those 
who  shall  hold  the  Bonds  from  time  to  time,  the  City  does 
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hereby,  and  by  the  execution  and  dehvery  of  the  Trust 
Agreement  or  the  Assignment  to  be  approved  by  the 
Board  shall,  set  aside  or  pledge  the  income  and  revenue 
under  the  Loan  Agreement  (other  than  pajmients  to  the 
City  for  indemnification  or  to  reimburse  the  City  for 
expenses  incurred  by  the  City  itself)  to  the  Trustee  or, 
if  the  Assignment  is  entered  into,  the  Original  Purchaser, 
its  successors  and  assigns,  to  be  used  and  applied  for  the 
payment  of  the  principal  of  and  interest  on  the  Bonds. 
Pursuant  to  the  terms  of  the  Loan  Agreement  to  be  ap- 
proved by  the  Board  in  the  Resolution,  payments  sufficient 
for  the  prompt  payment  when  due  of  the  principal  of, 
premium,  if  any,  and  interest  on  the  Bonds  are  to  be  paid 
by  the  Borrower  to  the  Trustee  for  the  benefit  of  the 
holders  of  the  Bonds,  or,  if  the  Assignment  is  entered  into, 
to  the  Original  Purchaser,  its  successors  and  assigns,  for 
the  account  of  the  City. 

Sec.  15.  And  be  it  further  ordained,  That  the  Borrower 
shall  agree  that: 

(a)  It  Vvill  submit  any  plans  and  specifications  for  the 
Project  to  the  Department  of  Housing  and  Community 
Development  for  approval,  and  that  the  Department  of 
Housing  and  Community  Development  may  refuse  ap- 
proval of  any  plans  and  specifications  for  aesthetic  or 
functional  reasons;  and 

(b)  It  and  its  developers  will  work  with  the  design 
advisory  group  appointed  by  the  Department  of  Housing 
and  Community  Development  in  order  to  achieve  high 
quality  site,  building,  and  landscape  design. 

Sec.  16.  And  he  it  further  ordained,  That  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  hereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  cir- 
cumstances, such  illegality,  invalidity  or  unconstitutionality, 
or  inapplicability  shall  not  aflfect  or  impair  any  of  the 
remaining  provisions,  sentences,  clauses,  sections,  or  pai-ts 
of  this  Ordinance  or  their  application  to  other  persons  or 
circumstances.  It  is  hereby  declared  to  be  the  legislative 
intent  that  this  Ordinance  would  have  been  passed  if 
such  illegal,  invalid  or  unconstitutional  provision,  sentence. 
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clause,  section  or  part  had  not  been  included  herein,  and 
if  the  person  or  circumstances  to  which  this  Ordinance 
or  any  part  hereof  are  inapplicable  had  been  specifically 
exempted  herefrom. 

Sec.  17.  A7id  be  it  further  ordained,  That,  if  the  Bonds 
are  not  issued  and  sold  ^\athin  six  months  from  the  date 
on  which  this  Ordinance  is  approved  by  the  Mayor  of  the 
City,  the  authorization  provided  in  this  Ordinance  for 
the  City  to  issue  and  sell  the  Bonds  shall  expire ;  provided, 
however,  that  the  Board  may,  after  showing  of  good  cause 
at  a  public  hearing  held  before  the  Board,  extend  such 
authorization  for  one  additional  term  not  to  exceed  six 
months.  The  Board,  in  its  sole  discretion,  shall  deteiTnine 
the  sufficiency,  or  lack  thereof,  of  the  reasons  presented 
for  any  requested  extension  of  this  Ordinance.  If  an  exten- 
sion is  granted,  notice  of  such  extension  and  the  reasons 
therefor  must  be  sent  to  the  City  Council. 

Sec.  18.  And  he  it  further  ordained,  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 


No.  448 
(Council  No.  821) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS— 
(ERDMAN  SHOPPING  CENTER  PROJECT) 

FOR  the  purpose  of  authorizing  and  empowering  Mayor 
and  City  Council  of  Baltimore  (the  *'City")  to  issue  and 
sell,  at  any  time  or  from  time  to  time  and  in  one  or 
more  series,  as  limited  obligations  of  the  City  and  not 
upon  its  full  faith  and  credit,  its  industrial  development 
revenue  bonds,  to  be  designated  "Baltimore  City,  Mary- 
land Industrial  Development  Revenue  Bonds  (Erdman 
Shopping  Center  Project)",  in  the  aggregate  principal 
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amount  not  to  exceed  $3,500,000,  pursuant  to  the  pro- 
visions of  Sub-section  (50)  of  Article  II  of  the  Charter 
of  Baltimore  City  (1964  Revision),  as  amended,  for  the 
sole  and  exclusive  purposes  of  financing  the  costs, 
charges,  fees  and  expenses  in  connection  with  improve- 
ment, razing,  rehabilitation,  and  renovation  of  the  prop- 
erty situate  at  3833-3951  Erdman  Avenue,  and  certain 
improvements  in  connection  therewith,  to  be  operated, 
under  lease  to  others,  as  a  community  shopping  center 
facility  by  Goldman  &  Klein  Associates,  a  Maryland 
limited  partnership,  including  pajrment  of  the  necessary 
expenses  of  preparing,  printing  and  selling  such  bonds 
and  payment  of  interest  on  such  bonds  during  the  period 
of  leasing  and  acquisition  of  such  property  (such  period 
not  to  exceed  three  years  follov^dng  the  date  of  such 
bonds) ;  authorizing  the  Mayor  of  the  City  to  accept, 
on  behalf  of  the  City,  a  letter  of  intent  from  Goldman 
&  Klein  Associates  addressed  to  the  City  dated  October 
9,  1981 ;  making  certain  legislative  findings ;  authorizing 
and  empowering  the  Board  of  Finance  of  the  City,  prior 
to  the  issuance,  sale  and  delivery  of  such  bonds,  to  adopt 
a  resolution  pursuant  to  which  the  Board  of  Finance  of 
the  City  shall  (a)  prescribe,  among  other  things  but 
not  limited  to,  the  form,  terms,  provisions,  manner  or 
method  of  issuing,  selling  and  delivering,  and  the  time 
or  times  of  issuance,  and  any  and  all  other  details  of 
such  bonds,  and  (b)  do  any  and  all  things  necessary, 
proper  or  expedient  in  connection  with  the  issuance,  sale 
and  delivery  of  such  bonds;  authorizing  the  private 
(nesfotiated)  sale  of  such  bonds;  providing  that  Goldman 
&  Klein  Associates  shall  agree  to  submit  any  plans  and 
specifications  to,  and  to  coordinate  with,  the  Department 
of  Housing  and  Community  Development  in  connection 
with  the  acquisition  and  installment  of  such  project; 
providing  for  the  expiration  of  the  authorization  of  the 
transaction  approved  by  this  Ordinance,  if  such  bonds 
are  not  issued  and  sold  within  six  months  from  the  date 
this  Ordinance  is  approved  by  the  Mayor,  unless  the 
authorization  is  extended  by  the  Board  of  Finance  as 
provided  in  this  Ordinance;  and  generally  providing  for 
and  determining  various  matters  and  details  in  connec- 
tion with  the  authorization,  issuance,  security,  sale,  de- 
livery and  payment  of  such  bonds. 
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RECITALS 


Sub-section  (50)  of  Article  II  of  the  Charter  of  Bal- 
timore City  (1964  Revision),  as  amended  (the  "Enabling 
Law'*),  empowers  Mayor  and  City  Council  of  Baltimore 
(the  "City")  to  issue,  sell  and  deliver  revenue  bonds  and 
to  use  the  proceeds  of  the  sale  of  such  revenue  bonds 
to  finance  undertakings  for  the  accomplishment  of  any 
of  the  purposes,  objects  and  powers  of  the  City.  Some 
of  the  general  objectives  of  the  City,  contemplated  by 
the  Enabling  Law,  include  the  relief  of  conditions  of  un- 
employment in  Baltimore  City,  encouraging  the  increase 
of  industry  and  a  balanced  economy  in  Baltimore  City, 
promoting  economic  development  in  Baltimore  City,  and 
promoting  the  health,  welfare  and  safety  of  the  resi- 
dents of  Baltimore  City. 

The  City  has  received  a  letter  of  intent  dated  October 
9,  1981  (the  "Letter  of  Intent")  from  Goldman  &  Klein 
Associates,  a  Maryland  limited  partnership  (the  "Bor- 
rower"), pursuant  to  which  the  Borrower  has  requested 
the  City  to  participate  in  the  financing  of  the  costs, 
charges,  fees  and  expenses  in  connection  with  the  leas- 
ing, acquisition,  improvement,  and  renovation  (from 
time  to  time  hereinafter  referred  to  collectively  as  the 
"acquisition")  by  the  Borrower  of  a  certain  project  to 
be  located  in  Baltimore  City,  Maryland  (the  "Project"), 
by  issuing  and  selling  charter  bonds  of  the  City  in  the 
aggregate  principal  amount  not  to  exceed  $3,500,000  (the 
"Bonds")  and  by  loaning  the  proceeds  of  the  Bonds  to 
the  Borrower,  upon  the  terms  and  conditions  of  a  loan 
agreement  to  be  entered  into  between  the  City  and  the 
Borrower  (the  "Loan  Agreement"),  as  permitted  by 
the  Enabling  Law  (such  loan  being  herein  referred  to 
as  the  "Loan"). 

The  Project  will  consist  generally  of  (a)  the  im- 
provement, razing,  rehabilitation,  and  renovation  of 
property  located  at  3833-3951  Erdman  Avenue  in  Bal- 
timore City,  (b)  installation  in  buildings  located  there 
which  have  135,000  square  feet,  more  or  less,  of  aggre- 
gate usable  space,  of  any  or  all  other  improvements 
therein  as  may  be  necessary  or  useful  in  connection  with 
the  operation  thereof.  The  Project  will  be  operated  by 
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the  Borrower  for  use  by  the  Borrower  or  any  tenant 
or  tenants  of  the  Borrower  as  a  community  shopping 
center. 

The  Loan  Agreement  will  require  Borrower  (a)  to 
use  the  proceeds  of  the  Bonds  solely  to  finance  the  com- 
pletion of  the  improvement,  razing,  rehabilitation,  and 
renovation  of  the  Project,  payment  of  expenses  of  is- 
suance of  the  Bonds,  and  payment  of  interest  on  the 
Bonds  during  a  period  not  to  exceed  three  years  fol- 
lowing the  date  of  the  Bonds,  and  (b)  to  make  Loan 
payments  which  will  be  sufficient  to  enable  the  City  to 
pay  the  principal  of  and  interest  and  premium,  if  any, 
on  the  Bonds  when  and  as  the  same  shall  become  due 
and  payable. 

As  security  for  the  Bonds,  the  City  will  enter  into 
either  (a)  a  trust  agreement  (the  "Trust  Agreement") 
with  a  corporate  trustee  (the  "Trustee")  to  be  appointed 
by  the  Board  of  Finance  of  the  City  (the  "Board")  or  (b) 
an  Assignment  and  Security  Agreement  (the  "Assign- 
ment") with  (i)  the  original  purchaser  of  the  Bonds 
(the  "Original  Purchaser"),  if  on  the  date  of  deliver>^ 
of  the  Bonds  the  acquisition  of  the  Project  has  been 
completed,  or  (ii)  the  Original  Purchaser  and  a  trustee 
(which  may  be  the  Original  Purchaser)  (collectively,  the 
"Project  Fund  Trustee"),  if  on  the  date  of  delivery  of 
the  Bonds  the  acquisition  of  the  Project  has  not  been 
completed.  Pursuant  to  the  Trust  Agreement  or  the 
Assignment,  the  City  will  assign  to  the  Trustee  or,  if 
the  Assignment  is  entered  into,  the  Original  Purchaser, 
its  successors  and  assigns,  (among  other  things)  (a) 
all  of  the  City's  right,  title  and  interest  in  and  to  and 
remedies  under  the  Loan  Agreement,  including  (without 
limitation)  any  and  all  security  referred  to  therein, 
excepting  only  the  right  of  the  City  to  indemnification 
by  the  Borrower  and  to  payments  to  the  City  for  ex- 
penses incurred  by  the  City  itself,  (b)  the  receipts  and 
revenues  of  the  City  from  the  Loan,  (c)  certain  moneys 
which  are  at  any  time  or  from  time  to  time  on  deposit 
with  the  Trustee  or  the  Project  Fund  Trustee,  (d)  all 
right,  title  and  interest  in  and  to  and  remedies  with 
respect  to  any  and  all  other  property  of  every  descrip- 
tion and  nature  from  time  to  time  by  delivery  or  by 
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writing  of  any  kind  conveyed,  pledged,  assigned  or  trans- 
ferred, as  and  for  additional  security  for  the  Bonds,  by 
the  City  or  by  anyone  on  its  behalf  or  with  its  written 
consent,  to  the  Trustee,  or,  if  the  Assignment  is  entered 
into,  the  Original  Purchaser,  its  successors  or  assigns, 
and  (e)  all  of  the  City's  right,  title  and  interest  in  and 
to  and  remedies  under  such  other  documents,  including 
(without  limitation)  mortgages,  deeds  of  trust,  guaran- 
ties and  security  instruments,  as  the  Board  shall  deem 
necessary  to  effectuate  the  issuance,  sale  and  delivery 
of  the  Bonds  and  which  the  Board  shall  approve  by  a 
resolution  or  resolutions  (the  ^'Resolution")  to  be  adopted 
by  the  Board  prior  to  the  issuance,  sale  and  delivery 
of  any  of  the  Bonds. 

The  Bonds  will  be  sold  at  a  private  (negotiated)  sale. 

NOW  THEREFORE,  IN  ACCORDANCE  WITH  THE 
ENABLING  LAW: 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  acting  pursuant  to  the  Enabling  Law,  it 
is  hereby  found  and  determined  as  follows : 

(1)  The  issuance  and  sale  of  the  Bonds  by  the  City 
pursuant  to  the  Enabling  Law  in  order  to  lend  the  pro- 
ceeds thereof  to  the  Borrower  for  the  sole  and  exclusive 
purposes  of  financing  the  costs  of  the  Project,  the  ex- 
penses of  issuance  of  the  Bonds,  and  interest  with  respect 
to  the  Bonds  during  a  period  not  to  exceed  three  years 
following  the  date  of  the  Bonds,  will  facilitate  and  ex- 
pedite the  completion  of  the  acquisition  of  the  Project 
by  the  Borrower. 

(2)  The  completion  of  the  acquisition  of  the  Project 
by  the  Borrower  and  the  financing  thereof  as  provided  in 
this  Ordinance  will  serve  to  promote  the  general  purposes 
contemplated  by  the  Enabling  Law  by  (a)  sustaining  jobs 
and  employment  in  Baltimore  City;  (b)  promoting  eco- 
nomic development  in  Baltimore  City;  and  (c)  encouraging 
the  increase  of  industry  and  a  balanced  economy  in  Balti- 
more City. 

(3)  The  Bonds  and  the  interest  thereon  shall  not  be 
general  obligations  of  the  City,  and  shall  not  be  a  pledge 
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of  or  involve  the  faith  and  credit  or  the  taxing  power  of 
the  City,  and  shall  not  constitute  a  debt  of  the  City,  all 
within  the  meaning  of  Section  7  of  Article  XI  of  the 
Constitution  of  Marj^land  or  within  the  meaning  of  any 
other  constitutional,  statutory  or  chai-ter  provision  limiting 
or  restricting  the  sale  or  issuance  of  bonds,  notes  or  other 
obligations  of  the  City.  The  Bonds  and  the  interest  thereon 
shall  not  constitute  or  give  rise  to  any  pecuniai*>^  liability 
of  the  City.  The  Bonds  and  the  interest  thereon  shall  be 
limited  obligations  of  the  City,  repayable  by  the  City 
solely  from  the  revenue  derived  from  Loan  repayments  (both 
principal  and  interest)  made  to  the  City  by  the  Borrower 
on  account  of  the  Loan  and  from  any  other  moneys  made 
available  to  the  City  for  such  pui-pose.  If  a  Trust  Agree- 
ment is  entered  into,  the  proceeds  of  the  Bonds  will  be 
paid  directly  to  the  Trustee  to  be  held  and  disbursed  by 
the  Trustee  as  provided  in  the  Trust  Agreement  to  be 
approved  by  the  Board  in  the  Resolution.  If  an  Assign- 
ment is  entered  into,  and  the  Project  has  not  been  com- 
pleted on  or  before  the  date  of  delivery  of  the  Bonds, 
the  Board  will  provide  in  the  Resolution  that  the  proceeds 
will  be  paid  directly  to  the  Project  Fund  Trustee  and  de- 
posited by  the  Project  Fund  Trustee  into  the  Project  Fund 
created  under  the  Assignment.  If  an  Assignment  is  entered 
into,  and  the  Board  finds  and  determines  that  the  Project 
has  been  or  will  be  completed  on  or  before  the  date  of 
delivery  of  the  Bonds,  the  Board  may  pro\ide  in  the  Reso- 
lution that  no  Project  Fund  will  be  created  under  the 
Assignment  and  that  the  proceeds  of  the  Bonds  will  be 
paid  directly  to  the  Borrower,  or  for  the  account  of  the 
Borrower,  to  be  used  by  the  Borrower  to  pay  the  costs 
of,  or  to  reimburse  the  Borrower  for  the  payment  of  the 
costs  of,  the  completion  of  the  Project.  Payments  of  the 
principal  of  and  premium  (if  any)  and  interest  on  the 
Loan  will  be  paid  by  the  Borrower  directly  to  the  Trustee 
as  provided  in  the  Trust  Agreement  or  to  the  Original 
Purchaser,  its  successors  and  assigns,  as  provided  in  the 
Assignment,  to  be  approved  by  the  Board  in  the  Resolu- 
tion. No  such  moneys  will  be  commingled  with  the  City^s 
funds  or  \rill  be  subject  to  the  absolute  control  of  the 
City,  but  will  be  subject  only  to  such  limited  supervision 
and  checks  as  are  deemed  necessary  or  desirable  by  the 
City  to  insure  that  the  proceeds  of  the  Bonds  are  used 
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to  accomplish  the  public  purposes  of  the  Enabling  Law 
and  this  Ordinance.  The  loan  form  of  transaction  author- 
ized hereunder  shall  in  no  event  constitute  a  capital  project 
within  the  meaning  of  any  charter  or  statutory  provision. 
The  public  purposes  expressed  in  the  Enabling  Law  are 
to  be  achieved  by  facilitating  the  completion  of  the  Project 
by  the  Borrower. 

(4)  The  City  will  acquire  no  interest  in  the  Project 
other  than  (a)  any  general  interest  in  the  Borrower's 
property  shared  by  all  holders  of  the  Borrower's  obliga- 
tions which  rank  and  are  secured  equally  with  the  Bor- 
rower's obligations  pursuant  to  the  Loan  Agreement,  (b) 
any  lien  and  security  interest  created  by  the  Loan  Agree- 
ment, and  (c)  any  interest  created  by  any  other  mortgage 
or  deed  of  trust  or  other  security  instrument  executed 
and  delivered  by  the  Borrower  or  any  third  party  as  se- 
curity for  the  Loan  or  the  Bonds  as  the  Board  may  provide 
for  and  approve  in  the  Resolution.  The  security  for  the 
Bonds  shall  be  solely  and  exclusively  (a)  the  absolute,  irre- 
vocable and  unconditional  obligations  of  the  Borrower  to 
make  the  payments  required  by  the  Loan  Agreement,  (b) 
moneys  realized  from  the  liquidation  of  any  lien  and  se- 
curity interest  created  by  the  Loan  Agreement  and  of  any 
lien  or  security  interest  created  with  respect  to  any  prop- 
erty as  security  for  the  Loan  or  the  Bonds  as  the  Board 
may  provide  for  and  approve  in  the  Resolution,  and  (c) 
moneys  realized  from  any  guaranty  of  the  Bonds  or  of 
the  Loan  as  the  Board  may  provide  for  and  approve  in 
the  Resolution. 

(5)  The  best  interests  of  the  City  will  be  served  by 
selling  the  Bonds  at  private  (negotiated)  sale,  as  authorized 
by  the  Enabling  Law,  upon  terms  and  conditions  approved 
by  the  Board  in  the  Resolution. 

Sec.  2.  And  be  it  further  ordained,  That  the  City  is 
hereby  authorized  and  empowered  to  issue  and  sell,  at 
any  time  or  from  time  to  time  and  in  one  or  more  series, 
and  as  limited  obligations  of  the  City  and  not  upon  its 
full  faith  and  credit,  its  Bonds,  the  Baltimore  City,  Mary- 
land Industrial  Development  Revenue  Bonds  (Erdman 
Shopping  Center  Project),  in  the  aggregate  principal 
amount  not  to  exceed  $3,500,000,  subject  to  the  provisions 
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of  this  Ordinance.  The  proceeds  of  the  Bonds  will  be 
loaned  to  the  Borrower  pursuant  to  the  terms  and  pro- 
visions of  the  Loan  Agreement,  to  be  used  by  the  Borrower 
for  the  sole  and  exclusive  puiiDOse  of  financing  the  costs, 
charges,  fees,  and  expenses  in  connection  with  the  com- 
pletion of  the  Project.  The  Bonds  and  the  interest  thereon 
shall  be  limited  obligations  of  the  City,  repayable  by  the 
City  solely  from  the  revenue  derived  from  Loan  repay- 
ments (both  principal  and  interest)  made  to  the  City  by 
the  Borrower  pursuant  to  the  Loan  Agreement  and  from 
any  other  moneys  made  available  to  the  City  for  such 
purpose.  The  security  for  the  Bonds  shall  be  solely  and 
exclusively  as  provided  in  Section  1  of  this  Ordinance. 

Sec.  3.  And  be  it  further  ordained,  That  this  Ordinance 
constitutes  the  present  intent  of  the  City  to  issue  the  Bonds, 
and  the  Mayor  of  the  City  is  hereby  authorized  to  accept 
the  Letter  of  Intent  on  behalf  of  the  City  in  order  to  fur- 
ther evidence  the  present  intent  of  the  City  to  issue  the 
Bonds  in  accordance  with  the  terms  and  provisions  of 
this  Ordinance. 

Sec.  4.  And  be  it  further  ordained,  That  each  of  the 
Bonds  shall  bear  the  descriptive  title  ''Baltimore  City, 
Maryland  Industrial  Development  Revenue  Bond  (Erdman 
Shopping  Center  Project)",  provided,  that  the  descriptive 
title  may  contain  such  other  descriptive  infoiTnation  as 
the  Board  may  prescribe  in  the  Resolution  (e.g.  '*1981 
Series") .  The  Bonds  shall  bear  interest  at  the  rate  or  rates 
of  interest  to  be  determined  by  negotiation  with  the  original 
purchaser  or  purchasers  of  the  Bonds  and  to  be  approved 
and  prescribed  by  the  Board  in  the  Resolution. 

Sec.  5.  And  be  it  further  ordained,  That  the  definitive 
Bonds,  which  may  be  engraved,  printed  or  typewritten, 
including  any  Trustee's  Certificate  of  Authentication  to 
be  endorsed  thereon  if  the  Trust  Agreement  is  entered 
into,  shall  be  in  such  form,  not  inconsistent  with  the  Ena- 
bling Law  and  the  provisions  of  this  Ordinance,  as  the 
Board  may  approve  in  the  Resolution. 

Sec.  6.  And  be  it  further  ordained.  That  the  Bonds  shall 
be  executed  in  the  name  of  the  City  and  on  its  behalf  by 
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the  Mayor  of  the  City,  by  his  manual  or  facsimile  signa- 
ture, and  by  the  Director  of  Finance  of  the  City,  by  his 
manual  or  facsimile  signature,  and  the  corporate  seal  of 
the  City  or  a  facsimile  thereof  shall  be  impressed  or  other- 
wise reproduced  thereon  and  attested  by  the  Custodian 
of  the  City  Seal,  by  his  manual  signature.  The  Loan  Agree- 
ment, the  Trust  Agreement  or  the  Assignment  and,  where 
applicable,  all  other  documents  as  the  Board  shall  deem 
necessary  to  effectuate  the  issuance,  sale  and  delivery  of 
the  Bonds,  shall  be  executed  in  the  name  of  the  City  and 
on  its  behalf  by  the  Mayor  of  the  City  by  his  manual  or 
facsimile  signature,  and  the  corporate  seal  of  the  City  or 
a  facsimile  thereof  shall  be  impressed  or  otherwise  re- 
produced thereon  and  attested  by  the  Custodian  of  the  City 
Seal  by  his  manual  signature.  In  case  any  officer  whose 
signature  or  a  facsimile  of  whose  signature  shall  appear 
on  the  Bonds  or  any  of  the  aforesaid  documents  shall 
cease  to  be  such  officer  before  the  delivery  of  the  Bonds 
or  any  of  the  other  aforesaid  documents,  such  signature 
or  such  facsimile  shall  nevertheless  be  valid  and  sufficient 
for  all  purposes,  the  same  as  if  such  officer  had  remained 
in  office  until  delivery.  The  Mayor  of  the  City,  the  Director 
of  Finance  of  the  Cit\%  the  Custodian  of  the  City  Seal  and 
other  officials  of  the  City  are  hereby  authorized  and  em- 
powered to  do  all  such  acts  and  things  and  execute  such 
documents  and  certificates  as  the  Board  may  determine  in 
the  Resolution  to  be  necessary  to  carry  out  and  comply 
with  the  provisions  hereof. 

Sec.  7.  And  be  it  further  ordained,  That  the  Bonds  shall 
be  executed,  issued  and  delivered  at  any  time  or  from  time 
to  time  and  in  one  or  more  series  and  in  such  amount  or 
amounts  not  exceeding,  in  the  aggregate,  the  principal 
amount  of  $3,500,000,  as  the  Board  shall  prescribe  in  the 
Resolution. 

Sec.  8.  And  he  it  further  ordained,  That  the  Bonds  shall 
be  dated,  shall  be  in  such  denominations,  shall  be  of  such 
form  and  tenor,  and  shall  be  payable  in  such  amounts,  at 
such  times  and  at  such  place  or  places  as  the  Board  shall 
prescribe  in  the  Resolution. 

Sec.  9.  And  be  it  further  ordained,  That  the  Bonds  may 
be  subject  to  redemption  prior  to  their  stated  maturities 
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upon  such  teiins  and  conditions  as  the  Board  shall  pre- 
scribe in  the  Resolution. 

Sec.  10.  And  be  it  further  ordained.  That  prior  to  the 
issuance,  sale  and  deliveiy  of  the  Bonds,  the  Board  shall 
adopt  the  Resolution  pursuant  to  which  the  Board  shall : 

(a)  prescribe  the  form,  tenor,  terms  and  conditions 
of  and  security  for  the  Bonds ; 

(b)  prescribe  the  actual  amounts,  rate  or  rates  of  in- 
terest (or  the  method  of  determining  the  same),  denomi- 
nations, date,  actual  maturity  or  maturities,  and  the  place 
or  places  of  payment  of  the  Bonds,  and  the  terms  and 
conditions  and  details  under  which  the  Bonds  may  be  called 
for  redemption  prior  to  their  stated  maturities; 

(c)  if  a  Trust  Agreement  is  entered  into,  appoint  a 
bank  having  trust  powers,  or  a  trust  company,  as  Trustee 
for  the  Bonds  and,  if  necessary,  appoint  a  paying  agent 
or  agents  for  the  Bonds,  which  may  be  the  Trustee; 

(d)  approve  the  form  and  contents,  and  authorize  the 
execution  and  delivery  (where  applicable)  of  (i)  the  Loan 
Agreement,  (ii)  the  Trust  Agreement  or  the  Assignment, 
and  (iii)  such  other  documents,  including  (without  limita- 
tion) mortgages,  deeds  of  trust,  guaranties  and  security 
instruments  as  the  Board  shall  deem  necessary  to  approve 
in  order  to  effectuate  the  issuance,  sale  and  deliveiy  of  the 
Bonds; 

(e)  determine  the  time  of  execution,  issuance,  sale 
and  delivery  of  the  Bonds  and  prescribe  any  and  all  other 
details  of  the  Bonds; 

(f)  provide  for  the  direct  payment  by  the  Borrower 
of  all  costs,  fees  and  expenses  incurred  by  or  on  behalf  of 
the  City  in  connection  with  the  issuance,  sale  and  delivery 
of  the  Bonds,  including  (without  limitation)  costs  of  print- 
ing (if  any)  and  issuing  the  Bonds,  legal  expenses  and 
compensation  to  any  person  (other  than  full  time  em- 
ployees of  the  City)  performing  services  by  or  on  behalf 
of  the  City  in  connection  therewith ; 

(g)  if  the  Trust  Agreement  is  entered  into,  provide 
for  the  issuance  and  sale   (subject  to  the  passage  of  an 


ORDINANCES  1181 

appropriate  ordinance  authorizing  the  same  as  may  be  re- 
quired by  the  time)  of  one  or  more  series  of  additional 
bonds  and  one  or  more  series  of  refunding  bonds;  and 

(h)  do  any  and  all  things,  and  authorize  the  officials 
of  the  City  to  do  any  and  all  things,  necessary,  proper  or 
expedient  in  connection  with  the  issuance,  sale  and  delivery 
of  the  Bonds. 

Sec.  11.  And  be  it  further  ordained.  That  the  Loan 
Agreement  and  the  Trust  Agreement  or  the  Assignment 
shall  contain  such  terms,  provisions  and  conditions,  not 
inconsistent  with  the  Enabling  Law  and  the  provisions  of 
this  Ordinance,  as  the  Board  shall  approve  in  the  Resolution. 

Sec.  12.  And  he  it  further  ordained,  That,  as  authorized 
by  the  Enabling  Law,  the  Bonds  shall  be  sold  at  private 
(negotiated)  sale  upon  such  terms  and  conditions  as  shall 
be  approved  by  the  Board  in  the  Resolution. 

Sec.  13.  And  he  it  further  ordained ,  That  the  Bonds  and 
the  interest  thereon  shall  not  be  general  obligations  of  the 
City  and  shall  not  be  a  pledge  of  or  involve  the  faith  and 
credit  or  the  taxing  power  of  the  City,  and  shall  not  con- 
stitute a  debt  of  the  City,  all  within  the  meaning  of  Section 
7  of  Article  XI  of  the  Constitution  of  Maryland  or  any 
other  constitutional,  statutory  or  charter  provision  limiting 
or  restricting  the  sale  or  issuance  of  bonds,  notes  or  other 
obligations  of  the  City.  The  Bonds  and  the  interest  thereon 
shall  not  constitute  or  give  rise  to  any  pecuniary  liability 
of  the  City.  The  Bonds,  and  the  interest  thereon,  shall 
be  limited  obligations  of  the  City,  the  principal  of  and 
interest  on  w^hich  Bonds  shall  be  payable  by  the  City  solely 
from  the  revenue  derived  from  Loan  repayments  (both 
principal  and  interest)  made  to  the  City  by  the  Borrower 
on  account  of  the  Loan  and,  to  the  extent  provided  by  the 
Board  in  the  Resolution,  from  the  proceeds  of  the  Bonds, 
and  from  any  other  moneys  made  available  to  the  City  for 
such  purpose.  If  the  Trust  Agreement  is  entered  into,  the 
proceeds  of  the  Bonds  will  be  paid  directly  to  the  Trustee 
to  be  held  and  disbursed  by  the  Trustee  as  provided  in  the 
Trust  Agreement  to  be  approved  by  the  Board  in  the  Reso- 
lution. If  an  Assignment  is  entered  into  and  the  Project  has 
not  been  completed,  the  Board  will  provide  in  the  Resolution 
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that  the  proceeds  will  be  paid  directly  to  the  Project  Fund 
Trustee  and  deposited  by  the  Project  Fund  Trustee  into 
the  Project  Fund  thereby  created  under  this  Assignment, 
or  if  the  Assignment  is  entered  into  and  the  Board  finds 
and  determines  that  the  Project  has  been  or  will  be  com- 
pleted on  or  before  the  date  of  delivery  of  the  revenue 
bonds,  the  Board  may  provide  in  the  Resolution  that  the 
proceeds  of  the  revenue  bonds  will  be  paid  directly  to  the 
Borrower,  or  for  the  account  of  the  Borrower,  to  be  used 
by  the  Borrower  to  pay  the  costs  of,  or  to  reimburse  the 
Borrower  for  payment  of  the  costs  of,  the  completion  of 
the  Project,  as  provided  in  the  Assignment  to  be  approved 
by  the  Board  in  the  Resolution.  No  such  moneys  will  be 
commingled  with  the  City's  funds  or  will  be  subject  to  the 
absolute  control  of  the  City,  but  will  be  subject  only  to 
such  limited  supervision  and  checks  as  are  deemed  neces- 
sary or  desirable  by  the  City  to  insure  that  the  proceeds 
of  the  Bonds  are  used  to  accomplish  the  public  purposes 
of  the  Enabling  Law  and  this  Ordinance. 

Sec.  14.  And  be  it  further  ordained,  That  in  considera- 
tion of  the  purchase  and  acceptance  of  the  Bonds  by  those 
who  shall  hold  the  Bonds  from  time  to  time,  the  City  does 
hereby,  and  by  the  execution  and  delivery  of  the  Trust 
Agreement  or  the  Assignment  to  be  approved  by  the  Board 
shall,  set  aside  or  pledge  the  income  and  revenue  under 
the  Loan  Agreement  (other  than  payments  to  the  City  for 
indemnification  or  to  reimburse  the  City  for  expenses  in- 
curred by  the  City  itself)  to  the  Trustee  or,  if  the  Assign- 
ment is  entered  into,  the  Original  Purchaser,  its  successors 
and  assigns,  to  be  used  and  applied  for  the  payment  of 
the  principal  of  and  interest  on  the  Bonds.  Pursuant  to  the 
terms  of  the  Loan  Agreement  to  be  approved  by  the  Board 
in  the  Resolution,  payments  sufficient  for  the  prompt  pay- 
ment vrhen  due  of  the  principal  of,  premium,  if  any,  and 
interest  on  the  Bonds  are  to  be  paid  by  the  Borrower  to 
the  Trustee  for  the  benefit  of  the  holders  of  the  Bonds,  or, 
if  the  Assignment  is  entered  into,  to  the  Original  Pur- 
chaser, its  successors  and  assigns,  for  the  account  of  the 
City. 

Sec.  15.  And  be  it  further  ordained,  That  the  Borrower 
shall  agree  that: 
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(a)  It  will  submit  any  plans  and  specifications  for  the 
Project  to  the  Department  of  Housing  and  Community 
Development  for  approval,  and  that  the  Department  of 
Housing  and  Community  Development  may  refuse  approval 
of  any  plans  and  specifications  for  aesthetic  or  functional 
reasons;  and 

(b)  It  and  its  developers  v^ill  v^^ork  with  the  design 
advisory  group  appointed  by  the  Department  of  Housing 
and  Community  Development  in  order  to  achieve  high 
quality  site,  building,  and  landscape  design. 

Sec.  16.  And  be  it  further  ordained,  That  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  provision, 
sentence,  clause,  section  or  part  hereof  is  held  illegal,  in- 
valid or  unconstitutional  or  inapplicable  to  any  person  or 
circumstances,  such  illegality,  invalidity  or  unconstitution- 
ality, or  inapplicability  shall  not  affect  or  impair  any  of 
the  remaining  provisions,  sentences,  clauses,  sections,  or 
parts  of  this  Ordinance  or  their  application  to  other 
persons  or  circumstances.  It  is  hereby  declared  to  be  the 
legislative  intent  that  this  Ordinance  would  have  been 
passed  if  such  illegal,  invalid  or  unconstitutional  provision, 
sentence,  clause,  section  or  part  had  not  been  included 
herein,  and  if  the  person  or  circumstances  to  which  this 
Ordinance  or  any  part  hereof  are  inapplicable  had  been 
specifically  exempted  herefrom. 

Sec.  17.  And  be  it  further  ordained,  That  if  the  Bonds 
are  not  issued  and  sold  within  six  months  from  the  date 
on  which  this  Ordinance  is  approved  by  the  Mayor  of  the 
City,  the  authorization  provided  in  this  Ordinance  for  the 
City  to  issue  and  sell  the  Bonds  shall  expire;  provided, 
however,  that  the  Board  may,  after  showing  of  good 
cause  at  a  public  hearing  held  before  the  Board,  extend 
such  authorization  for  one  additional  term  not  to  exceed 
six  months.  The  Board,  in  its  sole  discretion,  shall  determine 
the  sufficiency,  or  lack  thereof,  of  the  reasons  presented 
for  any  requested  extension  of  this  Ordinance.  If  an  ex- 
tension is  granted,  notice  of  such  extension  and  the  reasons 
therefor  must  be  sent  to  the  City  Council. 
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Sec.  18.  And  be  it  further  ordained,  That  this  Ordinance 
shall  take  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 


No.  449 
(Council  No.  822) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS— 
(HOBELMANN  PORT  SERVICES,  INC.  PROJECT) 

FOR  the  purpose  of  authorizing  and  empowering  Mayor 
and  City  Council  of  Baltimore  (the  "City")  to  issue 
and  sell,  at  any  time  or  from  time  to  time  and  in  one 
or  more  series,  as  limited  obligations  of  the  City  and 
not  upon  its  full  faith  and  credit,  its  industrial  develop- 
ment revenue  bonds,  in  the  aggregate  principal  amount 
not  to  exceed  $5,000,000,  pursuant  to  the  provisions  of 
Sub-section  (50)  of  Article  II  of  the  Charter  of  Balti- 
more City  (1964  Revision),  as  amended,  for  the  sole 
and  exclusive  purpose  of  financing  the  costs  of  the  com- 
pletion by  Chesapeake  Venture,  Inc.,  a  Maryland  cor- 
poration, which  is  a  wholly-owned  subsidiary  of  Hobel- 
mann  Port  Services,  Inc.,  a  Delaware  corporation,  of  a 
certain  project  in  Baltimore  City  consisting  of  the  ac- 
quisition and  improvement  of  real  property  located  at 
1900  Chesapeake  Avenue  in  Baltimore  City,  and  the 
improvement  of  other  real  property  owmed  or  leased 
by  Hobelmann  Port  Services,  Inc.  or  its  wholly-owned 
subsidiary,  Chesapeake  Venture,  Inc.,  in  Fairfield,  Balti- 
more City,  including  the  construction  of  a  deep  water 
berth,  all  of  which  will  be  used  in  connection  with  the 
business  of  importing  automobiles ;  authorizing  the  Mayor 
of  the  City,  on  behalf  of  the  City,  to  accept  the  letter 
of  intent  dated  October  9,  1981  from  Hobelmann  Port 
Services,  Inc.  to  the  City;  making  ceii:ain  legislative 
findings;  authorizing  and  empowering  the  Board  of  Fi- 
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nance  of  the  City,  by  a  resolution  or  resolutions  adopted 
prior  to  the  issuance,  sale  and  delivery  of  any  series  of 
such  bonds,  to  (a)  prescribe,  among  other  things,  but 
not  limited  to,  the  form,  terms,  provisions,  manner  or 
method  of  issuing  and  selling  (including  negotiated  as 
well  as  competitive  bid  sale),  and  the  time  or  times  of 
issuance,  and  any  and  all  other  details  of  such  bonds, 
and  (b)  do  any  and  all  things  necessary,  proper  or 
expedient  in  connection  with  the  issuance  and  sale  of 
such  bonds;  providing  that  Hobelmann  Port  Services, 
Inc.  shall  agree  to  submit  any  plans  and  specifications 
to,  and  to  coordinate  with,  the  Department  of  Housing 
and  Community  Development  in  connection  with  the 
completion  of  such  project;  providing  that  such  bonds 
(or  bond  anticipation  notes  issued  in  anticipation  of 
the  issuance  of  such  bonds)  must  be  issued  and  sold 
within  six  months  from  the  date  this  Ordinance  is  ap- 
proved by  the  Mayor,  unless  the  Board  of  Finance  ap- 
proves one  six  month  extension  as  provided  in  this 
Ordinance;  authorizing  the  issuance  of  notes  in  antici- 
pation of  the  issuance  of  such  revenue  bonds;  and  gen- 
erally providing  for  and  determining  various  matters 
and  details  in  connection  with  the  issuance  and  sale  of 
such  bonds  and  bond  anticipation  notes. 

RECITALS 

Sub-section  (50)  of  Article  II  of  the  Charter  of  Balti- 
more City  (1964  Revision),  as  amended,  (the  ''Enabling 
Law"),  empowers  Mayor  and  City  Council  of  Baltimore 
(the  "City")  to  borrow  money  to  finance  undertakings 
for  the  accomplishment  of  any  of  the  purposes,  objects 
and  powers  of  the  City  and  in  connection  therewith  to 
issue  bonds,  notes,  or  other  obligations  (including  re- 
funding bonds,  notes  or  other  obligations),  all  of  which 
shall  be  fully  negotiable,  payable,  as  to  both  principal 
and  interest,  solely  from  and  secured  solely  by  a  pledge 
of  (I)  the  revenues  from  or  arising  in  connection  with 
the  property,  facilities,  developments  and  improvements 
whose  financing  is  undertaken  by  the  issuance  of  such 
bonds,  notes  or  other  obligations,  (II)  the  revenues  from 
or  arising  in  connection  with  anj^  contracts,  mortgages  or 
other  securities  purchased  or  otherAvise  acquired  with 
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the  proceeds  of  such  bonds,  notes  or  other  obligations, 
(III)  the  contracts,  mortgag-es  or  other  securities  pur- 
chased or  otherwise  acquired  with  the  proceeds  of  such 
bonds,  notes  or  other  obligations,  or  (IV)  any  combina- 
tion of  (I),  (II)  or  (III).  The  purposes,  objects  and 
powers  of  the  City  contemplated  by  the  Enabling  Law 
include  the  relief  of  conditions  of  unemployment  in  Bal- 
timore City,  encouraging  the  increase  of  industiy  and  a 
balanced  economy  in  Baltimore  City,  promoting  economic 
development  in  Baltimoi^  City,  and  promoting  the  health, 
welfare  and  safety  of  the  residents  of  Baltimore  City. 

The  City  has  received  a  letter  of  intent  dated  Octo- 
ber 9,  1981  (the  '^Letter  of  Intent")  from  Hobelmann 
Port  Services,  Inc.,  a  Delaware  corporation  (the  Parent), 
pursuant  to  which  the  Parent  has  requested  the  City  to 
participate  in  the  financing  of  the  costs  of  the  comple- 
tion by  Chesapeake  Venture,  Inc.,  a  Maryland  corpora- 
tion (the  Borrower) ,  which  is  a  wholly-owned  subsidiary 
of  the  Parent,  of  a  certain  project  in  Baltimore  City, 
Maryland  (the  "Project"),  by  issuing  and  selling  the 
City's  industrial  development  revenue  bonds  in  the  ag- 
gregate principal  amount  not  to  exceed  $5,000,000  (the 
''Bonds"),  and  by  making  the  proceeds  of  the  Bonds 
available  to  the  Borrower  to  be  used  by  the  Borrower 
for  the  sole  and  exclusive  puii^ose  of  financing  the  costs 
of  the  completion  of  the  Project  by  the  Borrower. 

The  Project,  which  is  an  ''undertaking"  which  will 
accomplish  the  purposes,  objects  and  powers  of  the  City 
as  mentioned  in  the  Enabling  Law,  will  consist  generally 
of  (a)  the  acquisition  of  9.72  acres  of  real  property 
located  at  1900  Chesapeake  Avenue  in  Baltimore  City, 
(b)  the  construction  of  a  building  containing  approxi- 
mately 30,000  square  feet  for  use  in  its  business  of  im- 
porting automobiles  on  said  property,  (c)  the  construc- 
tion of  a  deep  water  berth  on  property  located  at  2001 
Chesapeake  Avenue  in  Baltimore  City,  and  (d)  grading, 
paving  and  other  improvements  of  facilities  owned  or 
leased  by  the  Borrower  in  Faii*field,  Baltimore  City,  as 
may  be  necessary  or  useful  in  connection  with  the  opera- 
tion of  Borrower's  business. 

The  Enabling  Law  provides  that  the  City  may  au- 
thorize and  empower  the  Board  of  Finance  of  the  City 
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(the  "Board")  by  resolution  to  determine  and  set  forth 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive 
bid  sale),  and  the  time  or  times  of  issuance,  and  any 
and  all  other  details  of  the  Bonds  and  the  issuance  and 
sale  thereof,  and  to  do  any  and  all  things  necessary, 
proper  or  expedient  in  connection  with  the  issuance  and 
sale  of  the  Bonds. 

NOW,  THEREFORE,  IN  ACCORDANCE  WITH  THE 
ENABLING  LAW : 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  acting  pursuant  to  the  Enabling  Law, 
it  is  hereby  found  and  determined  as  follows : 

(1)  The  issuance  and  sale  of  the  Bonds  by  the  City 
pursuant  to  the  Enabling  Law  in  order  to  make  the  pro- 
ceeds thereof  available  to  the  Borrower  for  the  sole  and 
exclusive  purpose  of  financing  the  costs  of  completion  of 
the  Project,  will  facilitate  and  expedite  the  completion  of 
the  Project  by  the  Borrower. 

(2)  The  completion  of  the  Project  by  the  Borrower, 
and  the  financing  of  the  costs  of  such  completion  as  pro- 
vided in  this  Ordinance,  will  serve  to  promote  the  general 
purposes  contemplated  by  the  Enabling  Law  by  (a)  sus- 
taining jobs  and  employment  in  Baltimore  City;  (b)  pro- 
moting economic  development  in  Baltimore  City;  and  (c) 
encouraging  the  increase  of  industry  and  a  balanced  econ- 
omy in  Baltimore  City. 

(3)  Any  and  all  of  the  Bonds  shall  not  be  general  ob- 
ligations of  the  City,  and  shall  not  be  a  pledge  of,  or 
involve  the  faith  and  credit  or  the  taxing  power  of  the 
City,  and  shall  not  constitute  a  debt  of  the  City,  all  vnthin 
the  meaning  of  Section  7  of  Article  XI  of  the  Constitution 
of  Maryland  or  within  the  meaning  of  any  other  constitu- 
tional, statutory  or  charter  provision  limiting  or  restrict- 
ing the  sale  or  issuance  of  bonds,  notes  or  other  obligations 
of  the  City.  All  of  the  Bonds  shall  be  limited  obligations 
of  the  City,  and  shall  be  fully  negotiable,  payable,  as  to 
both  principal  and  interest,  solely  from  and  secured  solely 
by  a  pledge  of  (I)  the  revenues  from  or  arising  in  connec- 
tion with  the  Project,   (U)  the  revenues  from  or  arising 
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in  connection  with  any  contracts,  mortgages  or  other  se- 
curities purchased  or  otherwise  acquired  with  the  proceeds 
of  the  Bonds,  (III)  the  contracts,  mortgages  or  other  se- 
curities purchased  or  otherwise  acquired  with  the  pro- 
ceeds of  the  Bonds,  or  (IV)  any  combination  of  (I),  (II) 
or  (III),  all  as  the  Board  may  approve  by  a  resolution  or 
resolutions  adopted  prior  to  the  issuance,  sale  and  delivery 
of  any  of  the  Bonds. 

Sec.  2.  And  be  it  further  ordained,  That  the  City  is 
hereby  authorized  and  empowered  to  issue  and  sell,  at 
any  time  or  from  time  to  time  and  in  one  or  more  series, 
as  limited  obligations  of  the  City  and  not  upon  its  full 
faith  and  credit,  its  industrial  development  revenue  bonds, 
in  the  aggregate  principal  amount  not  to  exceed  $5,000,000 
subject  to  the  provisions  of  this  Ordinance.  The  proceeds 
of  the  Bonds  will  be  made  available  to  the  Borrower  under 
terms  and  conditions  approved  by  the  Board  and  set  forth 
in  a  Resolution,  and  used  by  the  Borrower  for  the  sole  and 
exclusive  purpose  of  financing  the  costs  of  the  completion 
of  the  Project. 

Sec.  3.  And  be  it  further  ordained,  That  this  Ordinance 

constitutes  the  present  intent  of  the  City  to  issue  the 
Bonds,  and  the  Mayor  of  the  City  is  hereby  authorized 
to  accept  the  Letter  of  Intent  on  behalf  of  the  City  in  order 
to  further  evidence  the  present  intent  of  the  City  to  issue 
the  Bonds  in  accordance  with  the  terms  and  provisions  of 
this  Ordinance. 

Sec.  4.  And  be  it  further  ordained,  That,  as  permitted 
by  the  Enabling  Law,  the  Board  is  hereby  authorized  and 
empowered,  by  a  resolution  or  resolutions  adopted  prior 
to  the  issuance,  sale  and  delivery  of  any  of  the  Bonds,  to : 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive 
bid  sale),  and  the  time  or  times  of  issuance,  and  any  and 
all  other  details  of  the  Bonds  and  the  issuance  and  sale 
thereof ; 

(b)  approve  (i)  the  pledge  or  assignment  by  the  City 
of  any  of  the  security  described  in  Section  5  of  this  Ordi- 
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nance,  pursuant  to  a  trust  agreement  or  similar  agree- 
ment, (ii)  the  form  of  any  such  trust  agreement  or  similar 
agreement,  as  provided  in  the  Enabling  Law,  and  (iii) 
such  provisions  in  any  such  trust  agreement  or  similar 
agreement  as  the  Board  may  deem  reasonable  and  proper 
for  the  security  of  the  holders  of  the  Bonds ; 

(c)  approve  the  terms  and  conditions,  including  but 
not  limited  to  the  terms  and  conditions  of  any  documents 
to  be  executed  and  delivered  by  the  City  (other  than  cus- 
tomary financing  statements  and  closing  certificates),  un- 
der v^hich  the  proceeds  of  the  Bonds  v^ill  be  made  available 
to  the  Borrower  to  finance  the  costs  of  the  completion  of 
the  Project;  and 

(d)  do  any  and  all  things  necessary,  proper  or  expe- 
dient in  connection  with  the  issuance,  sale  and  delivery 
of  the  Bonds. 

Sec.  5.  And  be  it  further  ordained,  That  any  and  all 
of  the  Bonds  shall  not  be  general  obligations  of  the  City 
and  shall  not  be  a  pledge  of  or  involve  the  faith  and  credit 
or  the  taxing  power  of  the  City,  and  shall  not  constitute 
a  debt  of  the  City,  all  within  the  meaning  of  Section  7  of 
Article  XI  of  the  Constitution  of  Maryland  or  any  other 
constitutional,  statutory  or  charter  provision  limiting  or 
restricting  the  sale  or  issuance  of  bonds,  notes  or  other 
obligations  of  the  City.  All  of  the  Bonds  shall  be  limited 
obligations  of  the  City,  and  shall  be  fully  negotiable,  pay- 
able, as  to  both  principal  and  interest,  solely  from  and 
secured  solely  by  a  pledge  of  (I)  the  revenues  from  or 
arising  in  connection  with  the  Project,  (II)  the  revenues 
from  or  arising  in  connection  with  any  contracts,  mort- 
gages or  other  securities  purchased  or  otherwise  acquired 
with  the  proceeds  of  the  Bonds,  (III)  the  contracts,  mort- 
gages or  other  securities  purchased  or  otherwise  acquired 
with  the  proceeds  of  the  Bonds,  or  (IV)  any  combination 
of  (I),  (II)  or  (III),  all  as  the  Board  may  approve  by  a 
resolution  or  resolutions  adopted  prior  to  the  issuance, 
sale  and  delivery  of  any  of  the  Bonds. 

Sec.  6.  And  be  it  further  ordained,  That  the  Borrower 
shall  agree  that: 
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(a)  it  will  submit  any  plans  and  specifications  for  the 
Project  to  the  Department  of  Housing  and  Community  De- 
velopment for  approval,  and  that  the  Department  of  Hous- 
ing and  Community  Development  may  refuse  approval  of 
any  plans  and  specifications  for  aesthetic  or  functional 
reasons ;  and 

(b)  it  and  its  developers  will  work  with  the  design 
advisory  group  appointed  by  the  Department  of  Housing 
and  Community  Development  in  order  to  achieve  high 
quality  site,  building,  and  landscape  design. 

Sec.  7.  And  be  it  further  ordained,  That  any  and  all 
of  the  Bonds  shall  be  executed  in  the  name  of  the  City 
and  on  its  behalf  by  the  Mayor  of  the  City,  by  his  manual 
or  facsimile  signature,  and  by  the  Director  of  Finance 
of  the  City,  by  his  manual  or  facsimile  signature,  and  the 
corporate  seal  of  the  City,  or  a  facsimile  thereof,  shall  be 
impressed  or  otherwise  reproduced  thereon  and  attested 
by  the  Custodian  of  the  City  Seal,  by  his  manual  signature. 
Any  trust  agreement  or  other  documents  as  the  Board 
shall  deem  necessary  to  effectuate  the  issuance,  sale  and 
delivery  of  the  Bonds  shall  be  executed  in  the  name  of  the 
City  and  on  its  behalf  by  the  Mayor  of  the  City  by  his 
manual  or  facsimile  signature,  and  the  corporate  seal  of 
the  City  or  a  facsimile  thereof  shall  be  impressed  or  other- 
wise reproduced  thereon  and  attested  by  the  Custodian  of 
the  City  Seal  by  his  manual  signature.  In  case  any  officer 
whose  signature,  or  a  facsimile  of  whose  signature,  shall 
appear  on  the  Bonds  or  any  of  the  aforesaid  documents  shall 
cease  to  be  such  officer  before  the  delivery  of  the  Bonds 
or  any  of  the  other  aforesaid  documents,  such  signature  or 
such  facsimile  shall  nevertheless  be  valid  and  sufficient  for 
all  purposes,  the  same  as  if  such  officer  had  remained  in 
office  until  delivery.  The  Mayor  of  the  City,  the  Director 
of  Finance  of  the  City,  the  Custodian  of  the  City  Seal 
and  other  officials  of  the  City  are  hereby  authorized  and 
empowered  to  do  all  such  acts  and  things,  and  execute 
such  documents  and  certificates  as  the  Board  may  deter- 
mine by  resolution  to  be  necessary  to  carry  out  and  comply 
with  the  provisions  hereof. 

Sec.  8.  And  be  it  further  ordained,  That  any  and  all 
necessary  financing  statements  required  for  the  consum- 
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mation  of  the  transactions  authorized  by  this  Ordinance 
may  be  executed  on  behalf  of  the  City  by  the  Mayor  of  the 
City  or  by  the  Chief,  Bureau  of  Treasury  Management, 
of  the  City,  or  by  such  other  appropriate  official  of  the 
City  as  may  be  designated  by  the  Mayor  of  the  City  to 
execute  such  financing  statements. 

Sec.  9.  And  be  it  further  ordained,  That  the  authority 
to  issue  the  Bonds  is  intended  and  shall  be  deemed  to 
include  the  authority  to  issue  bond  anticipation  notes  pur- 
suant to  Section  12  of  Article  31  of  the  Annotated  Code 
of  Maryland  (1976  Replacement  Volume  and  1981  Cu- 
mulative Supplement) ,  as  amended  (the  ''Bond  Anticipation 
Note  Enabling  Legislation")-  Reference  in  this  Ordinance 
to  the  ''Bonds"  shall  include  such  bond  anticipation  notes 
where  appropriate.  Prior  to  the  issuance,  sale  and  delivery 
of  any  series  of  bond  anticipation  notes,  the  Board  shall 
adopt  a  resolution  or  resolutions,  to : 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive 
bid  sale),  and  the  time  or  times  of  issuance,  and  any  and 
all  other  details  of  such  bond  anticipation  notes  and  the 
issuance  and  sale  thereof ; 

(b)  approve  (i)  the  pledge  or  assignment  by  the  City 
of  any  of  the  security  described  in  Section  5  of  this  Ordi- 
nance, pursuant  to  a  trust  agreement  or  similar  agreement, 
(ii)  the  form  of  any  such  trust  agreement  or  similar  agree- 
ment, as  provided  in  the  Enabling  Law,  and  (iii)  such 
provisions  in  any  such  trust  agreement  or  similar  agree- 
ment as  the  Board  may  deem  reasonable  and  proper  for 
the  security  of  the  holders  of  such  bond  anticipation  notes ; 

(c)  approve  the  terms  and  conditions,  including  but 
not  limited  to  the  terms  and  conditions  of  any  documents 
to  be  executed  and  delivered  by  the  City  (other  than  cus- 
tomary financing  statements  and  closing  certificates),  un- 
der which  the  proceeds  of  such  bond  anticipation  notes  will 
be  made  available  to  the  Borrower  to  finance  the  costs  of 
the  completion  of  the  Project;  and 

(d)  do  any  and  all  things  necessary,  proper  or  expedi- 
ent in  connection  with  the  issuance,  sale  and  delivery  of 
such  bond  anticipation  notes. 
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In  accordance  with  the  Bond  Anticipation  Note  Enabling 
Legislation,  the  City  hereby  covenants  to  pay  any  bond 
anticipation  notes  issued  pursuant  to  this  Section  of  this 
Ordinance  and  the  interest  thereon  from  the  proceeds  of 
the  Bonds  in  anticipation  of  the  sale  of  which  such  notes 
are  issued,  and  the  City  hereby  further  covenants  to  issue 
such  Bonds,  as  the  case  may  be,  when,  and  as  soon  as, 
the  reason  for  deferring  the  issuance  of  the  bonds  no  longer 
exists.  The  timely  issuance  of  such  Bonds,  however,  is 
dependent  upon  matters  not  within  the  control  of  the  City, 
including  (without  limitation)  the  existence  of  a  purchaser 
or  purchasers  for  such  Bonds  at  the  time  the  reason  for 
deferring  the  issuance  of  the  Bonds  no  longer  exists  and 
the  effectiveness  of  various  actions  taken  by  the  Borrower, 
its  officers,  agents  and  employees. 

Sec.  10.  A7id  be  it  further  ordained,  That  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  hereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  cir- 
cumstances, such  illegality,  invalidity  or  unconstitution- 
ality, or  inapplicability  shall  not  affect  or  impair  any  of 
the  remaining  provisions,  sentences,  clauses,  sections,  or 
parts  of  this  Ordinance  or  their  application  to  other  per- 
sons or  circumstances.  It  is  hereby  declared  to  be  the  legis- 
lative intent  that  this  Ordinance  would  have  been  passed  if 
such  illegal,  invalid  or  unconstitutional  provision,  sentence, 
clause,  section  or  part  had  not  been  included  herein,  and 
if  the  person  or  circumstances  to  which  this  Ordinance 
or  any  part  hereof  are  inapplicable  had  been  specifically 
exempted  herefrom. 

Sec.  11.  And  he  it  further  ordained,  That  either  the 
Bonds  or  bond  anticipation  notes  issued  pursuant  to  Sec- 
tion 9  of  this  Ordinance  in  anticipation  of  the  issuance  of 
the  Bonds  must  be  issued  and  sold  within  six  months  from 
the  date  on  which  this  Ordinance  is  approved  by  the  i\Iayor 
of  the  City;  provided,  however,  that  the  Board,  after  a 
showing  of  good  cause  at  a  public  hearing  held  before  the 
Board  prior  to  or  after  the  expiration  of  such  six  month 
period,  may  extend  the  period  during  which  either  the 
Bonds  or  such  bond  anticipation  notes  may  be  issued  and 
sold  for  one  additional  term  not  to  exceed  six  months  from 
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the  date  on  which  the  first  six  month  period  expired.  The 
Board,  in  its  sole  discretion,  and  without  action  by  the  City 
Council,  shall  determine  the  sufficiency,  or  lack  thereof,  of 
the  reasons  presented  for  any  requested  extension  of  the 
six  month  period.  If  an  extension  is  granted,  notice  of 
such  extension  and  the  reasons  therefor  must  be  sent  to 
the  City  Council.  To  the  extent  that  neither  the  Bonds  nor 
such  bond  anticipation  notes  are  issued  and  sold  within 
twelve  months  from  the  date  on  which  this  Ordinance  is 
approved  by  the  Mayor  of  the  City,  the  authority  provided 
in  this  Ordinance  for  the  City  to  issue  and  sell  the  Bonds 
and  such  bond  anticipation  notes  shall  expire. 

Sec.  12.  And  be  it  further  ordained,  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor, 


No.  450 
(Council  No.  823) 

AN  ORDINANCE  concerning 

ISSUANCE  OF  INDUSTRIAL  DEVELOPMENT 

REVENUE  BONDS— WEST  LOMBARD  STREET 

PARKING  FACILITY  PROJECT 

FOR  the  purpose  of  authorizing  and  providing  for  the  is- 
suance from  time  to  time,  by  The  Mayor  and  City  Council 
of  Baltimore,  Maryland  of  its  revenue  bonds,  designated 
"Industrial  Development  Revenue  Bonds  (West  Lombard 
Street  Parking  Facility  Project)"  in  an  aggregate  prin- 
cipal amount  not  exceeding  $7,500,000  pursuant  to  the 
provisions  of  Sections  266A  through  266-1,  inclusive,  of 
Article  41  of  the  Annotated  Code  of  Maryland  (1978 
Replacement  Volume  and  1980  Cumulative  Supplement) 
or  Subsection  (50)  of  Article  II  of  the  Charter  of  Bal- 
timore City  (1964  Revision,  as  amended)  in  order  to 
loan  the  proceeds  to   C   C   &   F   Baltimore  Associates 
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Limited  Partnership,  a  limited  partnership  to  be  formed 
or  such  other  industrial  concern  consisting  of  such  cor- 
poration, partnership  or  joint  venture  as  may  be  desig- 
nated by  the  Mayor  and  City  Council  of  Baltimore 
acting  through  the  Mayor  as  the  nominee  of  such  City, 
for  the  sole  and  exclusive  purpose  of  financing  the  acqui- 
sition of  certain  parking  facilities  in  the  City  of  Balti- 
more as  provided  in  this  ordinance;  making  certain 
legislative  findings,  among  others,  concerning  the  public 
benefit  and  purpose  of  the  revenue  bonds;  providing 
that  such  revenue  bonds  (a)  shall  be  payable  solely  and 
only  from  revenue  derived  from  payments  to  the  City  on 
account  of  such  loan  and  (b)  shall  not  ever  constitute 
within  the  meaning  of  any  constitutional  or  charter  pro- 
vision or  otherwise  (i)  an  indebtedness  of  Mayor  and 
City  Council  of  Baltimore,  or  any  other  political  sub- 
division or  (ii)  a  charge  against  the  general  credit  or 
taxing  powers  of  such  City;  providing  that  this  ordi- 
nance shall  constitute  a  commitment  by  such  City  to 
issue  the  revenue  bonds  so  authorized ;  providing  for  the 
private  (negotiated)  sale  of  such  revenue  bonds  unless 
the  City  Council  or  Board  of  Finance  of  Baltimore,  Mary- 
land, upon  the  request  of  the  Developer,  shall  deter- 
mine by  resolution  to  sell  such  revenue  bonds  at  public 
sale;  providing  that  certain  matters  pertaining  to  such 
revenue  bonds,  including  (without  limitation)  amounts 
and  dates  of  any  series  of  such  revenue  bonds,  shall  be 
determined  administratively  at  or  prior  to  the  time  of 
such  sale  of  any  series  of  such  revenue  bonds;  dele- 
gating various  matters  to  the  Board  of  Finance  of  the 
City,  including  (without  limitation)  the  sale  of  any 
series  of  such  revenue  bonds,  the  establishment  of  the 
interest  rate  or  rates  at  the  time  of  such  sale  and  the 
appointment  of  a  trustee  or  escrow  agent  to  act  under 
the  ordinance  as  a  trustee  or  escrow  agent  for  all  moneys 
received  by  the  City  hereunder;  providing  that  there 
shall  be  determined  by  resolution  or  by  other  appropriate 
action  all  other  matters  pertaining  to  the  issuance,  sale 
and  delivery  of  any  series  of  such  revenue  bonds,  in- 
cluding (without  limitation)  the  provisions  of  trust  be- 
tween the  City  and  the  trustee,  the  execution  of  a  loan 
agreement  or  such  other  contracts,  agreements  or  in- 
struments which  the  City  may  deem  appropriate  to  effect 
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the  financing  of  the  parking  facilities,  the  creation  of 
a  loan  or  construction  fund  to  be  held  by  the  trustee  or 
escrow  agent  and  provision  for  its  disbursement,  pro- 
vision for  the  investment  of  moneys  held  by  the  trustee 
or  escrov^  agent,  provision  of  remedies  for  bondholders 
in  the  event  of  default,  and  provision  for  the  enactment 
of  supplemental  ordinances  and  resolutions;  providing 
that  the  authorization  of  such  revenue  bonds  shall 
expire  if  such  revenue  bonds  are  not  issued  and  sold 
vdthin  a  certain  time  from  the  date  on  which  this  ordi- 
nance is  approved,  unless  such  authorization  is  extended 
by  the  Board  of  Finance  as  provided  herein;  and  gen- 
erally providing  for  and  determining  various  matters  in 
connection  with  the  authorization,  issuance,  security,  sale 
and  payment  of  such  revenue  bonds. 

RECITALS 

Sections  266A  through  266-1,  inclusive,  of  Article  41 
of  the  Annotated  Code  of  Maryland  (1978  Replacement 
Volume  and  1980  Cumulative  Supplement),  as  re-enacted, 
with  amendments,  by  Chapter  352  of  the  Laws  of  Mary- 
land of  1972,  as  amended,  (the  "Act")  constitute  those 
provisions  of  Maryland  law  authorizing  the  issuance 
of  industrial  revenue  bonds  by  all  the  counties  and  mu- 
nicipalities of  the  State  of  Maryland  (the  "State"). 

The  Act  now  empowers  the  counties  and  municipali- 
ties of  the  State  (including  the  Mayor  and  City  Council 
of  Baltimore)  to  issue  revenue  bonds  and  to  loan  the 
proceeds  of  the  sale  of  such  revenue  bonds  to  an  "in- 
dustrial concern"  to  finance  the  "acquisition"  by  such 
concern  of  "industrial  buildings",  as  those  terms  are 
defined  in  the  Act.  The  Act  declares  it  to  be  the  legisla- 
tive purpose  to  relieve  conditions  of  unemployment  in 
the  State,  to  encourage  the  increase  of  industry  and  a 
balanced  economy  in  the  State,  to  assist  in  the  reten- 
tion of  existing  industry  in  the  State,  to  promote  eco- 
nomic development,  and  in  this  manner  to  promote  the 
health,  welfare,  and  safety  of  the  residents  of  each  of 
the  counties  and  municipalities  of  the  State. 

Subsection  (50) — Revenue  Bonds  and  Obligations  of 
Article  II  of  the  Charter  of  Baltimore  City  (1964  Re- 
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vision,  as  amended)  (''Subsection  50")  authorizes  the 
Mayor  and  City  Council  of  Baltimore  to  borrow  money 
through  the  issuance  and  sale  of  its  revenue  bonds  for 
the  accomplishment  of  any  of  the  purposes,  objects  and 
powers  of  the  City  (the  Act  and  Subsection  50  being 
herein  collectively  referred  to  as  the  ''Enabling  Legis- 
lation"). 

Mayor  and  City  Council  of  Baltimore  (the  "City") 
has  determined  to  issue  and  sell  not  exceeding  §7,500,000 
aggregate  principal  amount  of  its  revenue  bonds,  here- 
inafter designated  "Industrial  Development  Revenue 
Bonds  (West  Lombard  Street  Parking  Facility  Project)" 
(the  "Bonds")  and  to  loan  the  proceeds  of  such  Bonds 
to  C  C  &  F  Baltimore  Associates  Limited  Partnership, 
a  limited  partnership  to  be  formed  or  such  other  in- 
dustrial concern  consisting  of  such  corporation,  part- 
nership or  joint  venture  or  other  entity  as  may  be 
designated  by  the  City  acting  through  the  Mayor  as  the 
nominee  of  the  City  (the  "Developer")  on  the  terms  and 
conditions  to  be  set  forth  in  a  loan  agreement  executed 
pursuant  to  this  ordinance  (the  "Loan  Agreement")  in 
order  to  finance  the  acquisition  of  certain  parking  facili- 
ties in  the  City  as  described  below  (the  "Facilities"). 

The  Facilities  consist  of  a  multi-story  parking  facility 
having  approximately  750  spaces  to  be  located  in  the 
vicinity  of  the  block  bounded  by  Lombard,  Howard  and 
Pratt  Streets  and  Hopkins  Place  in  the  City,  machinery 
or  equipment  necessary  or  useful  for  the  parking  fa- 
cility, and  the  site  or  interests  in  land  necessary  or 
desirable  for  the  parking  facility,  together  with  roads, 
or  other  rights  of  access,  utilities  or  other  necessary 
facilities.  The  financing  of  the  acquisition  of  the  Facilities 
may  involve  the  leasing  of  the  Facilities  to  an  entity 
other  than  the  Developer  in  order  to  provide  for  efficient 
management  of  the  Facilities.  It  is  intended  that  this 
ordinance  constitute  an  ordinance  or  resolution  within 
the  meaning  of  Section  266B(d)  of  the  Act. 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That,  acting  pursuant  to  the  Enabling  Legis- 
lation, it  is  hereby  found  and  determined,  as  follows : 


ORDINANCES  1197 

(1)  The  issuance  of  revenue  bonds  by  the  City  pur- 
suant to  the  Enabling  Legislation  in  order  to  loan  the  pro- 
ceeds to  the  Developer  for  the  sole  and  exclusive  purpose 
of  acquiring  the  Facilities  will  facilitate  and  expedite 
the  acquisition  of  the  Facilities  by  the  Developer; 

(2)  The  accomplishment  of  the  transactions  contem- 
plated and  authorized  by  this  ordinance,  including  (with- 
out limitation)  the  acquisition  of  the  Facilities  by  the  De- 
veloper and  the  financing  thereof  will  (i)  sustain  and  in- 
crease jobs  and  employment,  thereby  relieving  conditions 
of  unemplojonent  in  the  State  and  in  the  City;  (ii)  en- 
courage the  increase  of  industry  and  a  balanced  economy 
in  the  State  and  in  the  City;  (iii)  assist  in  the  retention  of 
existing  industry  in  the  State  and  in  the  City;  (iv)  pro- 
mote economic  development;  and  (v)  promote  the  health, 
welfare  and  safety  of  the  residents  of  the  City  and  of  the 
State. 

(3)  In  addition  to  authorizing  the  City  itself  to  acquire 
and  either  to  lease  or  to  sell  such  facilities  to  an  indus- 
trial concern,  the  Enabling  Legislation,  as  an  alternative 
procedure,  authorizes  financing  of  the  Facilities  to  be  ac- 
complished in  the  form  of  a  loan  to  the  Developer.  The 
loan  form  of  transaction  avoids  indirect  costs  and  burdens 
on  the  City  by  not  requiring  any  direct  involvement  by 
the  City  in  the  acquisition,  ownership  or  administration 
of  such  facilities;  however,  it  permits  controls  to  be  im- 
posed on  the  use  of  the  proceeds  of  the  Bonds  to  insure 
that  the  public  purposes  of  the  Enabling  Legislation  and 
the  Bonds  are  fully  accomplished.  It  is,  therefore,  in  the 
best  interests  of  the  citizens  of  the  City  to  finance  the  Facil- 
ities by  a  loan  to  the  Developer.  This  ordinance  contem- 
plates and  authorizes  a  transaction  in  the  form  of  a  loan 
of  the  proceeds  of  the  Bonds  by  the  City  to  the  Developer, 
rather  than  a  transaction  in  the  form  of  a  lease  or  sale  of 
the  Facilities.  Accordingly,  this  ordinance  and  the  Loan 
Agreement  hereby  authorized  contain  such  provisions  as 
the  City  deems  appropriate  to  effect  the  financing  of  the 
Facilities  by  the  loan  form  of  transaction. 

(4)  Neither  the  Bonds  nor  interest  coupons  issued  un- 
der the  authority  of  the  Enabling  Legislation  constitute 
an  indebtedness  of  the  City  or  a  charge  against  the  general 
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credit  or  taxing  powers  of  the  City  within  the  meaning 
of  any  constitutional  provision  or  provisions  of  the  City 
Charter  or  statutory  limitation  and  shall  never  constitute 
or  give  rise  to  any  pecuniary  liability  of  the  City.  The 
principal  of  and  interest  on  the  Bonds  shall  be  payable 
from,  and  secured  solely  and  only  by  a  pledge  of,  the  reve- 
nues derived  from  loan  repayments  under  the  Loan  Agree- 
ment. The  principal  amount  of  the  loan  and  the  payments 
to  be  made  by  the  Developer  pursuant  to  the  Loan  Agree- 
ment will  be  paid  directly  to,  and  will  be  disbursed  by,  the 
independent  trustee  or  escrow  agent  appointed  by  the 
Board  of  Finance  of  the  City  pursuant  hereto;  no  such 
moneys  will  be  commingled  with  the  City's  funds  or  be 
subject  to  the  absolute  control  of  the  City  but  only  to  such 
limited  supervision  and  checks  as  are  deemed  necessaiy  or 
desirable  to  insure  that  the  proceeds  of  the  Bonds  are 
used  to  accomplish  the  public  purposes  of  the  Enabling 
Legislation  and  this  ordinance.  The  Act  provides  that  a 
loan  form  of  transaction  thereunder  shall  not  constitute 
a  capital  project  within  the  meaning  of  any  charter  or 
statutory  provision.  The  public  purposes  expressed  in  the 
Enabling  Legislation  are  intended  to  be  achieved  by  facil- 
itating the  acquisition  of  the  Facilities  by  the  Developer. 

(5)  The  security  for  the  Bonds  shall  be  solely  and  ex- 
clusively the  absolute,  irrevocable,  unconditional  obligation 
of  the  Developer  to  make  the  pajonents  required  by  the 
Loan  Agreement.  Accordingly,  this  ordinance  definitely 
fixes  and  determines  that  the  amount  of  revenue  necessary 
to  be  set  apart  and  applied  to  the  pa\Tnent  of  principal, 
interest  and  premium  of  the  Bonds  shall  be  the  entire 
amount  of  the  receipts  and  revenues  of  the  City  from  pay- 
ments under  the  Loan  Agreement  except  for  any  rights  of 
the  City  to  indemnification  and  to  payments  for  the  City's 
administrative  expenses. 

(6)  (a)  No  part  or  proportion  of  the  receipts  and 
revenues  of  the  City  from  the  loan  shall  be  set  aside  as  a 
depreciation  account  (mentioned  in  the  Act)  since  such 
a  depreciation  account  would  (i)  be  inconsistent  with  the 
transactions  authorized  hereby  and  (ii)  place  an  unreason- 
able burden  on  the  Developer  so  as  to  adversely  affect  the 
feasibility  of  the  transactions  and  thus  frustrate  the  leg- 
islative purposes  of  the  Act  and   (b)   a  covenant  such  as 
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that  permitted  by  Section  266G(c)  of  the  Act  need  be  in- 
cluded in  the  Loan  Agreement  authorized  hereby. 

Sec.  2.  And  he  it  further  ordained,  That  this  ordinance 
is  intended  to  be,  and  shall  constitute,  a  binding  and  en- 
forceable commitment  by  the  City  to  the  Developer  to  issue 
and  deliver  the  Bonds  authorized  hereby  in  accordance 
with  the  terms  hereof.  It  is  contemplated  that  the  Devel- 
oper may  proceed  with  the  acquisition  of  the  Facilities 
prior  to  the  issuance  and  delivery  of  the  Bonds  authorized 
hereby  in  reliance  upon  the  enactment  of  this  ordinance 
by  the  City. 

Sec.  3.  And  be  it  further  ordained.  That  the  issuance, 
sale  and  delivery  of  not  exceeding  $7,500,000  aggregate 
principal  amount  of  revenue  bonds,  hereby  designated 
"Industrial  Development  Revenue  Bonds  (West  Lombard 
Street  Parking  Facility  Project)",  are  hereby  authorized, 
subject  to  the  provisions  of  this  ordinance,  such  Bonds 
to  be  solely  and  exclusively  payable  from,  and  secured  by, 
the  revenue  derived  from  payments  on  the  loan  to  the 
Developer  as  provided  herein.  The  aggregate  principal 
amount  of  Bonds  issued,  sold  and  delivered  pursuant  to 
this  ordinance  shall  not  exceed  $7,500,000  unless  such 
amount  shall  be  increased  by  an  ordinance  supplemental 
hereto. 

The  City  Council  hereby  recognizes  the  function  of  the 
Mayor  and  the  Board  of  Finance  in  making  the  executive 
and  administrative  determinations  necessary  for  the  issu- 
ance of  bonds  of  the  City.  This  ordinance,  therefore,  pro- 
vides that  the  Board  of  Finance  may  make  certain  admin- 
istrative determinations  in  connection  with  the  issuance 
and  sale  of  the  Bonds,  such  determinations  to  be  effective 
only  after  approval  by  the  Mayor  or  Acting  Mayor.  The 
provisions  of  this  ordinance  (including  Sections  3,  4,  5, 
6,  7  and  9  hereof)  contemplate  that  prior  to  the  sale  of 
any  series  of  Bonds,  certain  matters  in  connection  with 
the  authorization,  issuance,  security,  sale  and  payment  of 
the  Bonds  will  be  determined  administratively  by  resolution 
or  resolutions  of  the  Board  of  Finance  of  the  City.  Such  del- 
egation of  authority  to  the  Board  of  Finance  is  subject,  how- 
ever, to  the  authority  of  the  City  Council  (prior  to  (1)  the 
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date  of  submission  of  an  underwriting  agreement  or  bond 
purchase  agreement  to  the  underwriters  for,  or  any  pur- 
chasers of,  any  series  of  Bonds  (such  date  to  be  deter- 
mined by  the  Board  of  Finance  in  accordance  with  Sec- 
tion 5  hereof)  or  (2)  in  the  event  the  series  of  Bonds 
is  sold  at  public  sale,  the  date  of  distribution  of  a  pre- 
liminary official  statement,  offering  memorandum,  or  simi- 
lar document  in  connection  with  the  sale  of  the  Bonds,  or 
(3)  in  any  event,  the  sale  of  the  Bonds)  to  make  any 
or  all  determinations,  by  administrative  resolution  or  other 
appropriate  action,  which  are  authorized  to  be  made  by 
the  Board  of  Finance  pursuant  to  this  ordinance,  in  which 
event,  all  such  determinations  made  by  the  City  Council 
shall  be  effective  without  further  action  by,  and  be  binding 
on,  the  Board  of  Finance. 

The  Bonds  authorized  by  this  ordinance  may  be  issued 
in  one  or  more  series,  and  each  such  series  shall  be  identi- 
fied by  a  letter  designation,  so  that  the  first  series  (if  the 
issuance  of  more  than  one  series  of  Bonds  hereunder  is 
then  contemplated)  shall  be  designated  ''Industrial  Devel- 
opment Revenue  Bonds  (West  Lombard  Street  Parking 
Facility  Project),  Series  A".  The  Bonds  may  be  redesig- 
nated by  the  Board  of  Finance  by  resolution  in  order  to 
reflect  the  name  of  the  entity  to  whom  the  loan  is  to  be 
made,  to  set  forth  the  then-current  name  of  the  Facilities 
or  to  clarify  any  matters  relating  to  the  Facilities  or  the 
Developer.  The  Bonds  may  be  further  identified  by  the 
year  of  issue  or  such  other  appropriate  designation  as 
the  Board  of  Finance  may  determine  by  resolution  adopted 
prior  to  the  delivery  of  the  Bonds.  The  aggregate  prin- 
cipal amount  of  Bonds  to  be  issued  pursuant  to  this  ordi- 
nance at  any  one  time  shall  be  determined  by  the  Board 
of  Finance  by  resolution  adopted  prior  to  the  delivery  of 
the  Bonds. 

In  the  event  more  than  one  series  of  Bonds  is  issued 
hereunder,  it  is  contemplated  that  a  separate  series  (which 
may  be  evidenced  by  a  single  instrument)  of  notes  or 
other  obligations  of  the  Developer  (evidencing  the  obliga- 
tion of  the  Developer  to  repay  the  loan  from  the  City)  be 
issued  to  correspond  with,  and  secure,  each  separate  series 
of  Bonds  issued  hereunder. 
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Unless  the  Board  of  Finance  shall  specify  a  different 
date  in  its  resolution  hereinafter  described  the  Bonds  of  a 
series  of  Bonds  shall  be  dated  as  of  the  first  day  of  the 
month  next  following  the  date  on  which  such  series  of 
Bonds  is  sold  and  shall  bear  interest  at  an  annual  rate 
or  rates  payable  semi-annually  following  the  date  of  such 
series  of  Bonds. 

IThe  Bonds  of  each  series  of  Bonds  issued  hereunder 
shall  mature  on  such  date  or  dates  as  may  be  determined 
in  the  manner  hereinafter  described,  but  the  last  maturity 
of  any  such  series  of  Bonds  shall  in  no  event  exceed  a 
period  of  thirty  (30)  years  from  the  date  of  such  series 
of  Bonds  (or  such  later  date  as  may  be  permitted  under  the 
terms  of  the  Enabling  Legislation  in  effect  on  the  date 
of  such  series  of  Bonds).  If  no  maturity  or  maturities  for 
a  series  of  Bonds  is  determined  in  the  manner  hereinafter 
described,  all  of  the  Bonds  of  such  series  shall  mature  on 
the  date  thirty  (30)  years  from  the  date  of  such  series 
of  Bonds  (or  such  later  date  as  may  be  permitted  under 
the  terms  of  the  Enabling  Legislation  in  effect  on  the 
date  of  such  series  of  Bonds) . 

Sec.  4.  And  be  it  further  ordained,  That,  prior  to  the 
delivery  of  any  series  of  Bonds,  the  Board  of  Finance 
shall  adopt  a  resolution  or  resolutions  which  shall  pre- 
scribe the  principal  amount  of  Bonds  to  be  issued  as  a 
series  at  any  one  time,  the  maturity  or  maturities,  the 
redemption  provisions,  and  the  sinking  fund  requirements, 
if  any,  for  such  series  of  Bonds. 

Prior  to  the  delivery  of  any  series  of  Bonds,  the  Board 
of  Finance  may  also  adopt  a  resolution  or  resolutions 
which  may  prescribe  (i)  the  date  of  issue  of  such  series 
of  Bonds,  (ii)  any  additional  terms  necessary  or  appro- 
priate to  reflect  any  matters  provided  by  resolution  and 
(iii)  such  other  matters  as  may  be  deemed  appropriate 
by  the  Board  of  Finance. 

Any  resolution  or  resolutions  adopted  pursuant  to  this 
section  of  this  ordinance  shall  be  deemed  to  be  of  an  admin- 
istrative nature  and  shall  be  effective  upon  approval  by 
the  Mayor  or  Acting  Mayor  of  the  City. 
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Sec.  5.  And  he  it  further  ordained,  That,  unless  other- 
wise provided  by  a  resolution  of  the  Board  of  Finance 
adopted  upon  request  of  the  Developer,  each  series  of  the 
Bonds  shall  be  sold  at  private  (negotiated)  sale  as  author- 
ized by  the  Enabling  Legislation,  upon  the  terms  and  con- 
ditions determined  by  the  Board  of  Finance  as  hereinafter 
authorized. 

Authority  is  hereby  conferred  on  the  Board  of  Finance 
of  the  City  to  take  all  necessaiy  and  appropriate  actions  on 
behalf  of  the  City  to  effect  the  sale  of  the  Bonds  to  an 
undel•^vriter  for  the  Bonds  selected  by  the  Developer  and 
approved  by  the  Board  of  Finance  or  to  effect  the  direct 
placement  of  the  Bonds  with  one  or  more  financial  insti- 
tutions or  other  qualified  institutions  or  other  qualified 
investors,  such  actions  to  include,  but  are  not  limited  to, 
the  following: 

(1)  to  prepare  and  distribute,  in  conjunction  vn.\h 
representatives  of  the  Developer  and  the  prospective  under- 
writers for  or  purchasers  of  each  series  of  the  Bonds,  both 
a  preliminary  and  a  final  official  statement  in  connection 
with  the  sale  of  each  series  of  the  Bonds,  if  such  pre- 
liminary official  statement  and  final  official  statement  are 
determined  to  be  necessary  or  desirable  for  the  sale  of 
each  of  the  Bonds;  provided,  hotvever,  that  any  such  pre- 
liminary official  statement  shall  be  clearly  marked  to  indi- 
cate that  it  is  subject  to  completion  and  amendment; 

(2)  if  the  series  of  the  Bonds  are  sold  at  private 
(negotiated)  sale,  to  determine  the  date,  time  and  place 
when  an  underwriting  or  purchase  agreement  shall  be  sub- 
mitted by  the  underwriters  or  purchasers  of  the  series  of 
the  Bonds,  such  agreement  to  specify  the  interest  rate  or 
rates  proposed  to  be  paid  on  the  Bonds  of  the  series,  the 
price  at  which  such  series  of  the  Bonds  are  to  be  sold  to 
such  undenvriters  or  purchasers,  and  such  other  matters 
as  the  underwriters  or  purchasers  and  the  Board  of  Finance 
may  deem  necessary  or  desirable  in  order  to  sell  and  de- 
liver the  series  of  the  Bonds ; 

(3)  if  the  series  of  the  Bonds  is  sold  at  public  sale, 
to  determine  the  date,  time  and  place  when  proposals  will 
be  accepted  for  the  series  of  the  Bonds,  such  proposals  to 
specify  the  interest  rate  or  rates  proposed  to  be  paid  on 
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Bonds  of  the  series,  the  price  to  be  paid  for  the  series  of 
the  Bonds,  and  such  other  matters  as  the  Developer  and 
the  Board  of  Finance  may  deem  necessary  or  desirable  in 
•order  to  sell  and  deliver  the  series  of  the  Bonds  and  to 
award  the  series  of  the  Bonds  at  public  sale  to  the  success- 
ful bidder  for  the  series  of  the  Bonds ; 

(4)  if  the  series  of  the  Bonds  is  to  be  placed  directly 
with  one  or  more  financial  institutions  or  other  qualified 
investors,  to  specify  the  conditions  under  which  the  series 
of  the  Bonds  are  to  be  placed  directly  with  such  financial 
institutions  or  other  qualified  investors  and  to  approve  the 
terms  of  any  commitment  for  the  purchase  of  the  series 
of  the  Bonds,  provided,  kotvever,  that  such  direct  place- 
ment and  such  commitment  complies  with  all  applicable 
securities  laws ; 

(5)  to  appoint  a  bank  having  trust  powers,  or  a  trust 
company,  as  trustee  for  the  Bonds  to  be  issued  pursuant 
to  this  ordinance; 

(6)  to  determine  the  interest  rate  or  rates  to  be  paid 
•by  the  City  on  the  Bonds,  but  only  after  the  Developer 
shall  have  given  the  City  written  approval  of  such  interest 
rate  or  rates  through  the  Developer's  acceptance  of  the 
terms  of  any  agreement  executed  and  delivered  by  the 
City  for  the  sale  of  the  Bonds  or  of  the  terms  of  any  com- 
mitment issued  for  the  purchase  of  the  Bonds ;  and 

(7)  in  order  to  insure  that  each  series  of  the  Bonds 
is  issued  without  direct  cost  to  the  City,  to  provide  for 
the  payment,  directly  by  the  Developer,  of  all  costs,  fees 
and  expenses  incurred  by  or  on  behalf  of  the  City  in  con- 
nection with  the  issuance  of  each  series  of  the  Bonds, 
such  payments  to  include  (without  limitation)  compensa- 
tion to  any  persons  (other  than  full-time  employees  of  the 
City)  performing  services  by  or  on  behalf  of  the  City  in 
connection  with  the  transactions  contemplated  by  this 
ordinance. 

Authority  is  hereby  conferred  on  the  Mayor  or  Acting 
Mayor  of  the  City  to  take  the  following  actions  and  to 
make  the  following  commitments  on  behalf  of  the  City: 

(a)  to  execute  and  deliver  a  loan  agreement  by  and 
between  the  City  and  the  Developer  in  the  form  deter- 
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mined  by  resolution  of  the  Board  of  Finance  approved  by 
the  Mayor  or  Acting  Mayor  as  authorized  by  Section  7 
of  this  ordinance;  and 

(b)  if  the  series  of  the  Bonds  are  sold  at  private 
(negotiated)  sale,  to  execute  and  deliver,  as  a  binding 
and  enforceable  obligation  of  the  City,  the  underwriting 
or  purchase  agreement  for  the  Bonds  by  and  between  the 
City  and  the  underwriters  or  purchasers  of  the  Bonds 
and  to  accomplish  any  and  all  actions  necessary  or  deemed 
appropriate  by  any  of  them  to  issue  and  deliver  the 
Bonds  to  such  underwriters  or  purchasers  in  accordance 
with  the  provisions  of  this  ordinance  and  the  underwriting 
or  purchase  agreement; 

(c)  if  the  series  of  the  Bonds  is  sold  at  public  sale, 
to  execute  and  deliver  any  and  all  documents  necessary 
or  deemed  appropriate  by  the  Developer  and  such  City 
officials  to  consummate  the  sale  of  the  series  of  the  Bonds 
at  public  sale  and  to  accomplish  any  and  all  actions  neces- 
sary or  deemed  appropriate  by  either  of  them  to  issue 
and  deliver  the  series  of  the  Bonds  to  such  undenvriters 
or  purchasers  in  accordance  with  the  provisions  of  this 
ordinance  and  the  contract  of  sale  vnth  the  successful  bid- 
der for  the  series  of  the  Bonds. 

Sec.  6.  And  be  it  further  ordained,  That,  in  authorizing 
the  sale  of  revenue  bonds  to  finance  the  Facilities  for  the 
Developer  pursuant  to  the  Enabling  Legislation,  the 
Mayor  and  Board  of  Finance  are  hereby  empowered  to 
provide  that  the  revenue  bonds  authorized  by  this  ordi- 
nance and  any  revenue  bonds  authorized  for  such  pur- 
pose by  other  ordinances,  may  be  consolidated  and  sold 
as  one  or  more  issues  or  series  of  revenue  bonds,  without 
regard  to  the  date  of  enactment  of  any  ordinance  au- 
thorizing the  issuance  of  such  revenue  bonds.  The  aggre- 
gate principal  amount  of  revenue  bonds  authorized  by  this 
ordinance  may  be  increased,  from  time  to  time,  and  the 
description  of  the  Facilities  may  be  supplemented  or  modi- 
fied by  ordinances  supplemental  to  this  ordinance.  Nothing 
contained  in  this  ordinance  is  intended  to  require  the 
adoption  of  an  ordinance  supplemental  to  this  ordinance 
to  authorize  the  deletion  of  any  one  or  more  items  of  the 
parking  facilities  constituting  the  Facilities.  The  Mayor 
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and  Board  of  Finance  are  hereby  expressly  authorized,  in 
their  discretion  and  based  upon  their  determinations  from 
time  to  time,  to  omit  any  part  of  the  Facilities  from  the 
Facilities  to  be  financed  by  revenue  bonds  issued  pursuant 
to  this  ordinance.  It  is  the  purpose  and  intent  of  this 
section  that  the  Mayor  and  Board  of  Finance  be  afforded 
broad  discretion  in  the  structuring  and  scheduling  of  reve- 
nue bond  issues,  whether  authorized  by  this  ordinance  or 
otherwise,  to  finance  the  Facilities  for  the  Developer  in 
order  that  the  public  purpose  of  the  Enabling  Legislation 
and  this  ordinance  may  be  realized. 

Sec.  7.  And  be  it  further  ordained,  That,  prior  to  the 
sale  of  any  series  of  Bonds,  the  Board  of  Finance  of  the 
City  may  (without  limitation)  deteiTtiine  administratively 
by  resolution  or  by  other  appropriate  action: 

(1)  the  provisions  of  trust  between  the  City  and  the 
trustee ; 

(2)  the  manner  of  execution,  authentication,  registra- 
tion and  transfer  of  the  Bonds; 

(3)  provisions  for  authentication  and  delivery  of  the 
bonds; 

(4)  the  provisions  of  the  Loan  Agreement  between  the 
City  and  the  Developer  and  of  such  other  contracts,  agree- 
ments or  instruments  as  the  Board  of  Finance  of  the  City 
may  deem  appropriate  to  effect  the  financing  of  the 
Facilities ; 

(5)  the  terms  of  the  note  or  other  evidence  of  the 
obligation  of  the  Developer  issued  for  each  series  of  Bonds; 

(6)  provision  for  creation,  holding  and  disbursement 
of  an  escrow  fund  to  be  held  by  the  trustee  or  escrow  agent ; 

(7)  provisions  for  creation,  holding  and  disbursement 
of  any  other  funds  and  accounts  to  be  held  by  the  trustee ; 

(8)  provisions  for  the  application  of  receipts  and  reve- 
nues from  the  City  on  account  of  the  loan; 

(9)  provisions  for  the  security  for  and  investment  of 
moneys  held  by  the  trustee  or  escrow  agent; 
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(10)  the  details  of  the  procedure  for  the  redemption 
of  the  Bonds; 

(11)  remedies  for  holders  of  the  Bonds  in  the  event  of 
default ; 

(12)  the  duties,  rights  and  immunities  of  the  trustee 
or  escrow  agent ; 

(13)  the  manner  of  execution  of  instruments  by  holders 
of  the  Bonds  and  the  method  of  proof  of  o^\^lership  of  the 
Bonds; 

(14)  provisions  for  modification  of  this  ordinance,  the 
Loan  Agreement,  and  any  resolution  or  other  action  of  the 
Mayor,  City  Council  and  Board  of  Finance  pertaining  to 
the  Bonds; 

(15)  provisions  for  defeasance; 

(16)  the  fomis  of  the  Bonds,  coupons  and  the  authen- 
tication certificate; 

(17)  provisions  for  redesignating  the  Bonds  ^^^th  a 
designation  different  from  that  given  in  this  ordinance ;  and 

(18)  such  other  matters  in  connection  with  the  author- 
ization, issuance,  security,  sale  and  pajonent  of  the  Bonds 
as  may  be  deemed  appropriate  by  the  Board  of  Finance. 

Any  resolution  or  resolutions  adopted  pursuant  to  this 
ordinance  shall  be  deemed  to  be  of  an  administrative  nature 
and  shall  be  effective  upon  approval  by  the  Mayor  or  Act- 
inpf  ]Mavor  of  the  Citv. 


Sec.  8.  And  be  it  further  ordained,  That  the  Developer 
shall  agree  that : 

(a)  It  will  submit  any  plans  and  specifications  for  the 
acquisition  of  the  Facilities  to  the  Department  of  Housing 
and  Community  Development  for  approval,  with  the  under- 
standing that,  in  addition  to  the  economic  feasibility  of 
the  acquisition  of  the  Facilities,  the  Department  of  Hous- 
ing and  Community  Development  may  consider,  without 
limitation,   the  suitability  of  any  site  plan,  architectural 
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treatment,  building  plans,  elevations,  materials,  color  con- 
struction details,  access,  parking,  loading,  landscaping, 
identification  signs,  exterior  lighting,  refuse  collection  de- 
tails, streets,  sidewalks,  and  harmony  between  the  plans 
and  the  surroundings  of  the  proposed  Facilities  and  that 
the  Department  of  Housing  and  Community  Development 
may  refuse  approval  of  any  such  plans  and  specifications 
for  aesthetic  or  functional  reasons;  and 

(b)  It  and  its  developers  will  work  with  the  design 
advisory  group  appointed  by  the  Department  of  Housing 
and  Community  Development  in  order  to  achieve  high 
quality  site,  building,  and  landscape  design. 

Sec.  9.  And  he  it  further  ordained,  That  if  the  Bonds 
are  not  issued  and  sold  within  eighteen  months  from  the 
date  on  which  this  ordinance  is  approved  by  the  Mayor  or 
Acting  Mayor  of  the  City,  the  authorization  provided  in 
this  ordinance  for  the  City  to  issue  and  sell  the  Bonds 
shall  expire;  provided  however,  that  the  Board  of  Finance 
of  the  City  may,  after  a  showing  of  good  cause  at  a  public 
hearing  held  before  the  Board  of  Finance,  extend  such 
authorization  for  two  additional  terms  not  to  exceed  nine 
months  each.  The  Board  of  Finance,  in  its  sole  discretion, 
shall  determine  the  sufficiency,  or  lack  thereof,  of  the  rea- 
sons presented  for  any  requested  extension  of  this  ordi- 
nance. If  an  extension  is  granted,  notice  of  such  extension 
and  the  reasons  therefor  shall  be  sent  to  the  City  Council. 

Sec.  10.  And  be  it  further  ordained,  That  the  provisions 
of  this  ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  thereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  cir- 
cumstances, such  illegality,  invalidity  or  unconstitutional- 
ity, or  inapplicability  shall  not  affect  or  impair  any  of  the 
remaining  provisions,  sentences,  clauses,  sections  or  parts 
of  the  ordinance  or  their  application  to  other  persons  or 
circumstances.  It  is  hereby  declared  to  be  the  legislative 
intent  that  this  ordinance  w^ould  have  been  adopted  if  such 
illegal,  invalid  or  unconstitutional  provision,  sentence, 
clause,  section  or  part  had  not  been  included  therein,  as 
if  the  person  or  circumstances  to  which  the  ordinance  or 
any  part  thereof  is  inapplicable  had  been  specifically  ex- 
empted therefrom. 
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Sec.  11.  A7id  be  it  further  ordained,  That  this  ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 


No.  451 
(Council  No.  824) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS- 
DAVID  H.  MURDOCK  DEVELOPMENT  COMPANY 
(AREA  20  PARKING  PROJECT) 

FOR  the  puiTDOse  of  authorizing  and  empowering  Mayor 
and  City  Council  of  Baltimore  (the  ''City")  to  issue, 
sell  and  deliver,  at  any  time  or  from  time  to  time  and 
in  one  or  more  series,  as  limited  obligations  of  the  City 
and  not  upon  its  full  faith  and  credit,  its  Industrial 
Development  Revenue  Bonds,  to  be  designated  ''Balti- 
more City,  Maryland  Industrial  Development  Revenue 
Bonds  (Area  20  Parking  Project)",  in  the  aggregate 
principal  amount  not  to  exceed  S8,500,000,  pursuant  to 
the  provisions  of  Sub-section  (50)  of  Article  II  of  the 
Charter  of  Baltimore  City  (1964  Revision),  as  amended, 
for  the  sole  and  exclusive  puiiDOse  of  financing  the  costs, 
charges,  fees  and  expenses  in  connection  with  the  ac- 
quisition of  one  or  more  parking  facilities  containing 
approximately  750  parking  spaces  which  shall  be  located 
within  the  block  ("Area  20")  bounded  by  Lee,  Light, 
Barre  and  Charles  Streets  in  Baltimore  City,  Maryland; 
making  certain  legislative  findings ;  authorizing  the  loan 
of  the  proceeds  of  the  bonds  to  David  H.  Murdock  De- 
velopment Company  or  one  or  more  joint  ventures, 
partnerships,  corporations,  or  other  entities  involving 
parties  yet  to  be  identified  (the  "Borrower")  ;  author- 
izing and  empowering  the  Board  of  Finance  of  the  City, 
prior  to  the  issuance,  sale  and  delivery  of  such  bonds, 
to  adopt  a  resolution  pursuant  to  which  the  Board  of 
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Finance  shall  (a)  prescribe,  among  other  things  but  not 
limited  to,  the  form,  terms,  provisions,  manner  or  method 
of  issuing  and  selling,  and  the  time  or  times  of  issuance, 
and  any  and  all  other  details  of  such  bonds,  and  (b)  do 
any  and  all  things  necessary,  proper  or  expedient  in 
connection  with  the  issuance  and  sale  of  such  bonds; 
authorizing  the  private  (negotiated)  sale  of  such  bonds; 
providing  that  the  Borrower  shall  agree  to  submit  certain 
plans  and  specifications  to,  and  to  coordinate  with,  the 
Department  of  Housing  and  Community  Development 
in  connection  with  the  acquisition  of  the  project;  and 
generally  providing  for  and  determining  various  matters 
and  details  in  connection  with  the  authorization,  issuance, 
security,  sale  and  payment  of  such  bonds. 

RECITALS 

Sub-Section  (50)  of  Article  II  of  the  Charter  of  Balti- 
more City  (1964  Revision),  as  amended  (the  "Enabling 
Law"),  empowers  Mayor  and  City  Council  of  Baltimore 
(the  "City")  to  issue  revenue  bonds  and  to  use  the  pro- 
ceeds of  the  sale  of  such  revenue  bonds  to  finance  under- 
takings for  the  accomplishment  of  any  of  the  purposes, 
objects  and  powers  of  the  City.  Some  of  the  general 
objectives  of  the  City,  contemplated  by  the  Enabling 
Law  include  relieving  conditions  of  unemployment  in 
Baltimore  City,  encouraging  the  increase  of  industry 
and  a  balanced  economy  in  Baltimore  City,  and  promoting 
economic  development  in  Baltimore  City. 

The  City  has  received  a  letter  of  intent  dated  Octo- 
ber 8,  198i  (the  "Letter  of  Intent")  on  behalf  of  David 
H.  Murdock  Development  Company  or  one  or  more  joint 
ventures,  partnerships,  corporations  or  other  entities  in- 
volving parties  yet  to  be  identified,  pursuant  to  which 
the  Borrower  has  requested  the  City  to  participate  in 
the  financing  of  the  costs,  charges,  fees  and  expenses 
in  connection  with  the  acquisition  of  parking  facilities 
containing  approximately  750  parking  spaces  to  be  lo- 
cated within  Area  20  (the  "Project"),  by  issuing  and 
selling  industrial  development  revenue  bonds  of  the 
City  in  the  aggregate  principal  amount  not  to  exceed 
$8,500,000  and  by  loaning  the  proceeds  of  the  revenue 
bonds  to  the  Borrower,  upon  the  terms  and  conditions  of  a 
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Loan  Agreement  to  be  entered  into  between  the  City 
and  the  Borrower  (the  ''Loan  Agreement")  such  loan 
being  herein  referred  to  as  (the  ''Loan") . 

The  City  has  received  the  Letter  of  Intent  from  David 
H.  Murdock  Development  Company  and  has,  detennined 
to  accept  the  Letter  of  Intent.  The  City  has  determined 
to  issue  its  Industrial  Development  Revenue  Bonds  (Area 
20  Parking  Project)  in  the  principal  amount  not  to 
exceed  $8,500,000  (the  "Bonds")  in  order  to  finance 
the  acquisition  of  the  Project  by  the  Borrower  as  pro- 
posed in  the  Letter  of  Intent. 

The  Loan  Agreement  will  require  the  Borrower  (a) 
to  use  the  proceeds  of  the  Bonds  solely  to  finance  the 
acquisition  of  the  Project,  and  (b)  to  make  loan  pay- 
ments which  will  be  sufficient  to  enable  the  City  to  pay 
the  principal  of  and  interest  in  premium,  if  any,  on  the 
Bonds  when  and  as  the  same  shall  become  due  and 
payable. 

As  security  for  the  Bonds,  the  City  will  enter  into 
either  (a)  a  Trust  Agreement  (the  "Trust  Agreement") 
with  a  corporate  Trustee  (the  "Trustee")  to  be  appointed 
by  the  Board  of  Finance  of  the  City  (the  "Board")  or 
(b)  an  Assignment  and  Security  Agreement  (the  "As- 
signment") with  the  original  purchaser  of  the  Bonds 
(the  "Original  Purchaser"),  and  if  appropriate  a  trus- 
tee (which  may  be  the  Original  Purchaser)  (the  "Proj- 
ect Fund  Trustee").  Pursuant  to  the  Trust  Agreement 
or  the  Assignment,  the  City  will  assign  to  the  Trustee 
or,  if  the  Assignment  is  entered  into,  the  Original  Pur- 
chaser, its  successors  and  assigns,  (among  other  things) 
(a)  all  of  the  City's  right,  title  and  interest  in  and  to 
and  remedies  under  the  Loan  Agreement,  including 
(without  limitation)  all  security  referred  to  therein, 
excepting  only  the  rights  of  the  City  to  indemnification 
by  the  Borrower  and  to  payments  to  the  City  for  ex- 
penses incurred  by  the  City  itself,  (b)  the  receipts  and 
revenues  of  the  City  from  the  Loan,  (c)  certain  moneys 
which  are  at  any  time  or  from  time  to  time  on  deposit 
with  the  Trustee  or  the  Project  Fund  Trustee,  (d)  all 
right,  title  and  interest  in  and  to  and  remedies  with 
respect  to  any  and  all  other  property  of  every  descrip- 
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tion  and  nature  from  time  to  time  by  delivery  or  by 
writing"  of  any  kind  conveyed,  pledged,  assigned  or 
transferred,  as  and  for  additional  security  for  the 
Bonds,  by  the  City  or  by  anyone  on  its  behalf  or  with 
its  written  consent,  to  the  Trustee,  or,  if  the  Assign- 
ment is  entered  into,  the  Original  Purchaser,  its  suc- 
cessors or  assigns,  and  (e)  all  of  the  City's  right,  title 
and  interest  in  and  to  and  remedies  under  such  other 
documents,  including  (without  limitation)  mortgages, 
deeds  of  trust,  guaranties  and  security  instruments,  as 
the  Board  shall  deem  necessary  to  effectuate  the  issu- 
ance, sale  and  delivery  of  the  Bonds  and  which  the 
Board  shall  approve  by  a  resolution  or  resolutions  (the 
''Resolution")  to  be  adopted  by  the  Board  prior  to  the 
issuance,  sale  and  delivery  of  any  of  the  Bonds. 

The  Bonds  will  be  sold  at  a  private  (negotiated)  sale. 

NOW  THEREFORE,  IN  ACCORDANCE  WITH  THE 
ENABLING  LAW: 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  acting  pursuant  to  the  Enabling  Law, 
it  is  hereby  found  and  determined  as  follows : 

(1)  The  issuance  and  sale  of  the  Bonds  by  the  City 
pursuant  to  the  Enabling  Law  in  order  to  lend  the  pro- 
ceeds thereof  to  the  Borrower  for  the  sole  and  exclusive 
purpose  of  financing  the  costs  of  the  Project  will  facilitate 
and  expedite  the  acquisition  and  installation  of  the  Project 
by  the  Borrower. 

(2)  The  acquisition  and  installation  of  the  Project  by 
the  Borrower  and  the  financing  thereof  as  provided  in  this 
Ordinance  will  serve  to  promote  the  general  purposes 
contemplated  by  the  Enabling  Law  by  (a)  sustaining 
jobs  and  employment  in  Baltimore  City;  (b)  encouraging 
the  increase  of  industry  and  a  balanced  economy  in  Balti- 
more City,  and  (c)  promoting  economic  development  in 
Baltimore  City  and  vnW  further  the  purposes,  objects  and 
powers  of  the  City. 

(3)  Neither  the  Bonds  nor  the  interest  thereon  shall 
ever  constitute  a  pledge  of,  or  involve  the  faith  and  credit 
or  the  taxing  power  of,  the  City,  and  neither  shall  con- 
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stitute  a  debt  of  the  City  within  the  meaning  of  Section  7 
of  Article  XI  of  the  Constitution  of  Maryland  or  any 
other  constitutional,  statutory  or  charter  provision  limiting 
or  restricting  the  sale  or  issuance  of  bonds,  notes  or  other 
obligations  of  the  City,  and  neither  shall  ever  constitute 
or  give  rise  to  any  pecuniary  liability  of  the  City.  The 
Bonds  and  the  interest  thereon  shall  be  limited  obligations 
of  the  City,  repayable  by  the  City  solely  from  the  revenue 
derived  from  Loan  repayments  (both  principal  and  in- 
terest) made  to  the  City  by  the  Borrower  on  account  of 
the  Loan,  and  from  any  other  moneys  made  available  to 
the  City  for  such  purposes.  The  proceeds  of  the  Bonds  will 
be  paid  directly  to  the  Trustee  to  be  held  and  disbursed 
by  the  Trustee  as  provided  in  the  Trust  Agreement  or 
if  deemed  appropriate  by  the  Board,  by  the  Project  Fund 
Trustee  as  provided  in  the  Assignment  or,  if  deemed 
appropriate  by  the  Board,  directly  to  or  for  the  benefit 
of  the  Borrower,  to  be  approved  by  the  Board  in  the 
Resolution.  Payments  of  the  principal  of  and  premium 
I  (if  any)  and  interest  on  the  Loan  will  be  paid  by  the 
^Borrower  directly  to  the  Trustee  as  provided  in  the  Trust 
Agreement  or  to  the  Original  Purchaser,  its  successors 
and  assigns,  as  provided  in  the  Assignment,  to  be  approved 
by  the  Board  in  the  Resolution.  No  such  moneys  will  be 
commingled  with  the  City's  funds  or  \vi\\  be  subject  to 
the  absolute  control  of  the  City,  but  will  be  subject  only 
to  such  limited  supervision  and  checks  as  are  deemed 
necessary  or  desirable  by  the  City  to  insure  that  the  pro- 
ceeds of  the  Bonds  are  used  to  accomplish  the  public 
puiTDOses  of  the  Enabling  Law  and  this  Ordinance.  The 
loan  form  of  the  transaction  authorized  hereunder  shall 
in  no  event  constitute  a  capital  project  within  the  mean- 
ing of  any  charter  or  statutorj^  pro\^sion.  The  public  pur- 
poses expressed  in  the  Enabling  Law  are  to  be  achieved 
by  facilitating  the  acquisition  and  installation  of  the 
Project  by  the  Borrower. 

(4)  The  City  will  acquire  no  interest  in  the  Project 
other  than  (a)  any  general  interest  in  the  Borrower's 
property  shared  by  all  holders  of  the  Borrower's  obliga- 
tions which  rank  and  are  secured  equally  with  the  Bor- 
rower's obligations  pursuant  to  the  Loan  Agreement,  (b) 
any  lien  and  security  interest  created  by  the  Loan  Agree- 
ment, and  (c)  any  interest  created  by  any  other  mortgage 


ORDINANCES  1213 

or  deed  of  trust  or  other  security  instrument  executed 
and  delivered  by  the  Borrower  or  any  third  party  as 
security  for  the  Loan  or  the  revenue  bonds  as  the  Board  may 
provide  for  and  approve  in  the  Resolution.  The  security 
for  the  revenue  bonds  shall  be  solely  and  exclusively  (a) 
the  absolute,  irrevocable  and  unconditional  obligations  of 
the  Borrower  to  make  the  payments  required  by  the  Loan 
Agreement,  (b)  moneys  realized  from  the  liquidation  of 
any  lien  and  security  interest  created  by  the  Loan  Agree- 
ment and  of  any  other  lien  or  security  interest  created 
with  respect  to  any  property  as  security  for  the  Loan  or 
the  revenue  bonds  as  the  Board  may  provide  for  and 
approve  in  the  Resolution,  and  (c)  moneys  realized  from 
any  guaranty  of  the  revenue  bonds  or  of  the  Loan  as  the 
Board  may  provide  for  and  approve  in  the  Resolution. 

(5)  The  best  interests  of  the  City  will  be  served  by 
selling  the  revenue  bonds  at  private  (negotiated)  sale,  as 
authorized  by  the  Enabling  Law,  upon  terms  and  condi- 
tions approved  by  the  Board  in  the  Resolution. 

Sec.  2.  And  be  it  further  ordained,  That  the  City  is 
hereby  authorized  and  empowered  to  issue,  sell  and  de- 
liver, at  any  time  or  from  time  to  time  and  in  one  or  more 
series,  and  as  limited  obligations  of  the  City  and  not  upon 
its  full  faith  and  credit,  its  Baltimore  City,  Maryland  In- 
dustrial Development  Revenue  Bonds  (Area  20  Parking 
Project),  in  the  aggregate  principal  amount  not  to  exceed 
$8,500,000,  subject  to  the  provisions  of  this  Ordinance.  The 
proceeds  of  the  Bonds  will  be  loaned  to  the  Borrower  pur- 
suant to  the  terms  and  provisions  of  the  Loan  Agreement, 
to  be  used  by  the  Borrower  for  the  sole  and  exclusive  pur- 
pose of  financing  the  costs  of  the  acquisition  and  installa- 
tion of  the  Project.  The  Bonds  and  the  interest  thereon 
shall  be  limited  obligations  of  the  City,  repayable  by  the 
City  solely  from  the  revenue  derived  from  Loan  repay- 
ments (both  principal  and  interest)  made  to  the  City  by 
the  Borrower  pursuant  to  the  Loan  Agreement  and  from 
any  other  moneys  made  available  to  the  City  for  such 
purpose.  The  security  for  the  Bonds  shall  be  solely  and 
exclusively  as  provided  in  Section  1  of  this  Ordinance. 

Sec.  3.  And  he  it  further  ordained,  That  each  of  the 
Bonds   shall   bear   the   descriptive   title   ''Baltimore   City, 
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Maryland  Industrial  Development  Revenue  Bond  (Area 
20  Parking  Project)",  provided  that  the  descriptive  title 
may  contain  such  other  descriptive  infoiTnation  as  the 
Board  may  prescribe  in  the  Resolution  (e.g.  "1982 
Series",  ''1983  Series",  ''1984  Series",  "1985  Series,"  etc.). 
The  Bonds  shall  bear  interest  at  the  rate  or  rates  of  in- 
terest to  be  determined  by  negotiation  with  the  original 
purchaser  or  purchasers  of  the  Bonds  and  to  be  approved 
and  prescribed  by  the  Board  in  the  Resolution. 

Sec.  4.  And  he  it  further  ordained,  That  the  definitive 
Bonds,  which  may  be  engraved,  printed  or  typewritten, 
including  the  Trustee's  Certificate  of  Authentication  to  be 
endorsed  thereon,  if  the  Trust  Agreement  is  entered  into, 
shall  be  in  such  form,  not  inconsistent  with  the  Enabling 
Law  and  the  provisions  of  this  Ordinance,  as  the  Board 
may  approve  in  the  Resolution. 

Sec.  5.  And  be  it  further  ordained,  That  the  Bonds  shall 
be  executed  in  the  name  of  the  City  and  on  its  behalf  by 
the  Mayor  of  the  City,  by  his  manual  or  facsimile  signa- 
ture, and  by  the  Director  of  Finance  of  the  City,  by  his 
manual  or  facsimile  signature,  and  the  corporate  seal  of 
the  City  or  a  facsimile  thereof  shall  be  impressed  or  other- 
wise reproduced  thereon  and  attested  by  the  Custodian  of 
the  City  Seal,  by  his  manual  signature.  The  Loan  Agree- 
ment, the  Trust  Agreement  or  the  Assignment  and,  where 
applicable,  all  other  documents  as  the  Board  shall  deem 
necessary  to  effectuate  the  issuance,  sale  and  delivery  of 
the  Bonds,  shall  be  executed  in  the  name  of  the  City  and 
on  its  behalf  by  the  Mayor  of  the  City  by  his  manual  or 
facsimile  signature,  and  the  corporate  seal  of  the  City  or 
a  facsimile  thereof  shall  be  impressed  or  otherwise  re- 
produced thereon  and  attested  by  the  Custodian  of  the 
City  Seal  by  his  manual  signature.  In  case  any  officer  whose 
signature  or  a  facsimile  of  whose  signature  shall  appear 
on  the  Bonds  or  any  of  the  aforesaid  documents  shall  cease 
to  be  such  officer  before  the  delivery  of  the  Bonds  or  any 
of  the  other  aforesaid  documents,  such  signature  or  such 
facsimile  shall  nevertheless  be  valid  and  sufficient  for  all 
purposes,  the  same  as  if  such  officer  had  remained  in 
office  until  delivery.  The  Mayor  of  the  City,  the  Director 
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of  Finance  of  the  City,  the  Custodian  of  the  City  Seal  and 
other  officials  of  the  City  are  hereby  authorized  and  em- 
powered to  do  all  such  acts  and  things  and  execute  such 
documents  and  certificates  as  the  Board  may  determine 
in  the  Resolution  to  be  necessary  to  carry  out  and  comply 
with  the  provisions  hereof. 

Sec.  6.  And  be  it  further  ordained,  That  the  Bonds  shall 
be  executed,  issued  and  delivered  at  any  time  or  from 
time  to  time  and  in  one  or  more  series  and  in  such  amount 
or  amounts  not  exceeding,  in  the  aggregate,  the  principal 
amount  of  $8,500,000  as  the  Board  shall  prescribe  in  the 
Resolution. 

Sec.  7.  And  be  it  further  ordained,  That  the  Bonds  shall 
be  dated,  shall  be  in  such  denominations,  shall  be  of  such 
form  and  tenor,  and  shall  be  payable  in  such  amounts,  at 
such  times  and  at  such  place  or  places  as  the  Board  shall 
prescribe  in  the  Resolution. 

Sec.  8.  And  be  it  further  ordained.  That  the  Bonds  may 
be  subject  to  redemption  prior  to  their  stated  maturities 
upon  such  terms  and  conditions  as  the  Board  shall  pre- 
scribe in  the  Resolution. 

Sec.  9.  And  be  it  further  ordained,  That  prior  to  the 
issuance,  sale  and  delivery  of  the  Bonds,  the  Board  shall 
adopt  the  Resolution  pursuant  to  which  the  Board  shall : 

(a)  prescribe  the  form,  tenor,  terms  and  conditions 
of  and  security  for  the  Bonds; 

(b)  prescribe  the  actual  amounts,  rate  or  rates  of  in- 
terest (or  the  method  of  determining  the  same),  denom- 
inations, date,  actual  maturity  or  maturities,  and  the  place 
or  places  of  payment  of  the  Bonds,  and  the  terms  and  con- 
ditions and  details  under  which  the  Bonds  may  be  called 
for  redemption  prior  to  their  stated  maturities; 

(c)  if  a  Trust  Agreement  is  entered  into,  appoint  a 
bank  having  trust  powers,  or  a  trust  company,  as  Trustee 
for  the  Bonds  and  appoint  a  paying  agent  or  agents  for 
the  Bonds,  which  may  be  the  Trustee ; 
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(d)  approve  the  form  and  contents,  and  authorize  the 
execution  and  delivery  (where  applicable)  of  (i)  the  Loan 
Agreement,  (ii)  the  Trust  Agreement  or  the  Assignment, 
and  (iii)  such  other  documents,  including  (without  limita- 
tion) mortgages,  deeds  of  trust,  guaranties  and  security 
instruments  as  the  Board  shall  deem  necessary  to  approve 
in  order  to  effectuate  the  issuance,  sale  and  delivery  of 
the  Bonds; 

(e)  determine  the  time  of  execution,  issuance,  sale 
and  delivery  of  the  Bonds  and  prescribe  any  and  all  other 
details  of  the  Bonds ; 

(f)  provide  for  the  direct  payment  by  the  Borrower  of 
all  costs,  fees  and  expenses  incurred  by  or  on  behalf  of 
the  City  in  connection  with  the  issuance,  sale  and  delivery 
of  the  Bonds,  including  (without  limitation)  costs  of  print- 
ing (if  any)  and  issuing  the  Bonds,  legal  expenses  and 
compensation  to  any  person  (other  than  full  time  employees 
of  the  City)  performing  services  by  or  on  behalf  of  the 
City  in  connection  therewith; 

(g)  if  the  Trust  Agreement  is  entered  into,  provide  for 
the  issuance  and  sale  (subject  to  the  passage  of  an  appro- 
priate ordinance  authorizing  the  same  as  may  be  required 
at  the  time)  of  one  or  more  series  of  additional  bonds  and 
one  or  more  series  of  refunding  bonds ;  and 

(h)  do  any  and  all  things,  and  authorize  the  officials 
of  the  City  to  do  any  and  all  things,  necessary,  proper  or 
expedient  in  connection  with  the  issuance,  sale  and  delivery 
of  the  Bonds. 

Sec.  10.  And  be  it  further  ordained.  That  the  Loan  Agree- 
ment and  the  Trust  Agreement  or  the  Assignment  shall 
contain  such  terms,  provisions  and  conditions,  not  incon- 
sistent with  the  Enabling  Law  and  the  provisions  of  this 
Ordinance,  as  the  Board  shall  approve  in  the  Resolution. 

Sec.  11.  And  be  it  further  ordained,  That,  as  authorized 
by  the  Enabling  Law,  the  Bonds  shall  be  sold  at  private 
(negotiated)  sale  upon  such  terms  and  conditions  as  shall 
be  approved  by  the  Board  in  the  Resolution. 

Sec.  12.  And  be  it  further  ordained,  That  neither  the 
Bonds   nor  the   interest   thereon   shall   ever   constitute   a 
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pledge  of  or  involve  the  faith  and  credit  or  the  taxing 
power  of  the  City,  and  neither  shall  ever  constitute  a  debt 
of  the  City  within  the  meaning  of  Section  7  of  Article  XI 
of  the  Constitution  of  Maryland  or  any  other  constitutional, 
statutory  or  charter  provision  limiting  or  restricting  the 
sale  or  issuance  of  the  bonds,  notes  or  other  obligations 
of  the  City,  and  neither  shall  ever  constitute  or  give  rise 
to  any  pecuniary  liability  of  the  City.  The  Bonds,  and  the 
interest  thereon,  shall  be  limited  obligations  of  the  City, 
the  principal  of  and  interest  on  which  Bonds  shall  be  pay- 
able by  the  City  solely  from  the  revenue  derived  from  Loan 
repayments  (both  principal  and  interest)  made  to  the  City 
by  the  Borrower  on  account  of  the  Loan  and,  to  the  extent 
provided  by  the  Board  in  the  Resolution,  from  the  pro- 
ceeds of  the  Bonds,  and  from  any  other  moneys  made  avail- 
able to  the  City  for  such  purpose.  The  proceeds  of  the 
Bonds  will  be  paid  directly  to  the  Trustee  or  the  Project 
Fund  Trustee  to  be  held  and  disbursed  by  the  Trustee  as 
provided  in  the  Trust  Agreement  or  if  deemed  appropriate 
by  the  Board,  by  the  Project  Fund  Trustee  as  provided  in 
the  Assignment  or  if  deemed  appropriate  by  the  Board, 
such  proceeds  will  be  paid  to  or  for  the  benefit  of  the  Bor- 
row^er,  to  be  approved  by  the  Board  in  the  Resolution.  No 
such  moneys  will  be  commingled  with  the  City's  funds  or 
will  be  subject  to  the  absolute  control  of  the  City,  but  will 
be  subject  only  to  such  limited  supervision  and  checks  as 
are  deemed  necessary  or  desirable  by  the  City  to  insure 
that  the  proceeds  of  the  Bonds  are  used  to  accomplish  the 
public  purposes  of  the  Enabling  Law  and  this  Ordinance. 

Sec.  13.  And  be  it  further  ordained,  That  in  considera- 
tion of  the  purchase  and  acceptance  of  the  Bonds  by  those 
who  shall  hold  the  Bonds  from  time  to  time,  the  City  does 
hereby,  and  by  the  execution  and  delivery  of  the  Trust 
Agreement  or  the  Assignment  to  be  approved  by  the  Board 
shall,  set  aside  and  pledge  the  income  and  revenue  under 
the  Loan  Agreement  (other  than  payments  to  the  City  for 
indemnification  or  to  reimburse  the  City  for  expenses  in- 
curred by  the  City  itself)  to  the  Trustee  or,  if  the  Assign- 
ment is  entered  into,  the  Original  Purchaser,  its  successors 
and  assigns,  to  be  used  and  applied  for  the  payment  of  the 
principal  of  and  interest  on  the  Bonds.  Pursuant  to  the 
terms  of  the  Loan  Agreement,  to  be  approved  by  the  Board 
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in  the  Resolution,  payments  sufficient  for  the  prompt  pay- 
ment when  due  of  the  principal  of,  premium,  if  any,  and 
interest  on  the  Bonds  are  to  be  paid  by  the  Borrower  to 
the  Trustee  for  the  benefit  of  the  holders  of  the  Bonds  or, 
if  the  Assignment  is  entered  into,  to  the  Original  Pur- 
chaser, its  successors  and  assigns,  for  the  account  of  the 
City. 

Sec.  14.  And  be  it  further  ordained,  That  the  Borrower 
shall  agree  that: 

(a)  It  will  submit  any  plans  and  specifications  for  the 
acquisition  and  installation  of  the  Project  to  the  Depart- 
ment of  Housing  and  Community  Development  for  ap- 
proval, and  that  the  Department  of  Housing  and  Commu- 
nity Development  may  refuse  approval  of  any  plans  and 
specifications  for  aesthetic  or  functional  reasons ;  and 

(b)  It  and  its  developers  will  work  with  the  design 
advisory  group  appointed  by  the  Department  of  Housing 
and  Community  Development  in  order  to  achieve  high 
quality  site,  building  and  landscape  design. 

Sec.  15.  And  he  it  further  ordained,  That  the  Mayor  of 
the  City  is  hereby  authorized  to  accept  the  Letter  of  Intent 
on  behalf  of  the  City  in  order  to  further  evidence  the  com- 
mitment of  the  City  to  issue  the  Bonds  for  the  benefit  of 
the  Borrower. 

Sec.  16.  And  he  it  further  ordained,  That  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  provision, 
sentence,  clause,  section  or  part  hereof  is  held  illegal,  in- 
valid or  unconstitutional  or  inapplicable  to  any  person  or 
circumstances,  such  illegality,  invalidity  or  unconstitution- 
ality, or  inapplicability  shall  not  affect  or  impair  any  of 
the  remaining  provisions,  sentences,  clauses,  sections,  or 
parts  of  this  Ordinance  or  their  application  to  other  per- 
sons or  circumstances.  It  is  hereby  declared  to  be  the 
legislative  intent  that  this  Ordinance  would  have  been 
passed  if  such  illegal,  invalid  or  unconstitutional  provision, 
sentence,  clause,  section  or  part  had  not  been  included 
herein,  and  if  the  person  or  circumstances  to  which  this 
Ordinance  or  any  part  hereof  are  inapplicable  had  been 
specifically  exempted  herefrom. 
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Sec.  17.  And  he  it  further  ordained,  That,  if  the  Bonds 
are  not  issued  and  sold  within  five  years  from  the  date  on 
which  this  Ordinance  is  approved  by  the  Mayor  of  the 
City,  the  authorization  provided  by  this  Ordinance  for 
the  City  to  issue  and  sell  the  Bonds  shall  expire;  provided, 
however,  that  the  Board  of  Finance  may,  after  a  showing 
of  good  cause  at  a  public  hearing  held  before  the  Board 
of  Finance,  extend  such  authorization  for  one  additional 
term  not  to  exceed  five  years.  The  Board  of  Finance,  in  its 
sole  discretion,  shall  determine  the  sufficiency,  or  lack 
thereof,  of  the  reasons  presented  for  any  requested  exten- 
sion of  this  Ordinance.  If  an  extension  is  granted,  notice 
of  such  extension  and  the  reasons  therefor  must  be  sent 
to  the  City  Council. 

Sec.  18.  And  be  it  further  ordained,  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 


No.  452 
(Council  No.  825) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS— 
(MAGNETICS  INC.  PROJECT) 

FOR  the  purpose  of  (a)  authorizing  and  empowering 
Mayor  and  City  Council  of  Baltimore  to  issue  and  sell, 
at  any  time  or  from  time  to  time  and  in  one  or  more 
series,  as  limited  obligations  of  the  City  and  not  upon 
its  full  faith  and  credit,  its  industrial  development  reve- 
nue bonds  in  an  aggregate  principal  amount  not  exceed- 
ing $750,000.00  pursuant  to  the  provisions  of  Article  II, 
subsection  (50)  of  the  Charter  of  Baltimore  City  (1964 
Revision),  as  amended,  for  the  sole  and  exclusive  pur- 
pose of  financing  the  costs  of  the  completion  by  Mag- 
netics Inc.  of  a  certain  project  consisting  of  the  acqui- 
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sition  of  the  real  property  located  at  Holabird  Industrial 
Park  in  the  City  of  Baltimore,  Maryland  (including  the 
existing  improvements  thereon),  the  renovation  of  cer- 
tain improvements  thereon,  and  the  purchase  and  in- 
stallation of  certain  machinery  and  equipment  therein, 
to  be  owned  by  the  Borrov^er  and  leased  to  one  or  more 
tenants  for  use  as  office  and  commercial  facilities;  (b) 
authorizing  the  Mayor  of  the  City,  on  the  City's  behalf, 
to  accept  the  letter  of  intent  dated  October  9,  1981,  from 
the  Borrower  to  the  City;  (c)  making  certain  legislative 
findings;  (d)  authorizing  and  empowering  the  City's 
Board  of  Finance  by  one  or  more  resolutions  adopted 
before  the  issuance,  sale  and  delivery  of  any  series  of 
such  bonds,  to  (i)  prescribe,  among  other  things  but 
not  limited  to,  the  form,  terms,  provisions,  manner  or 
method  of  issuing  and  selling  such  bonds  (including  one 
or  more  negotiated  or  competitive  bid  sales),  the  time 
or  times  of  their  issuance,  and  any  and  all  other  details 
of  such  bonds,  and  (ii)  do  any  and  all  things  necessary, 
proper  or  expedient  in  connection  with  the  issuance  and 
sale  of  such  bonds;  (e)  authorizing  the  Board  to  adopt 
one  or  more  supplemental  resolutions  for  certain  pur- 
poses; (f)  authorizing  the  issuance  of  notes  in  anticipa- 
tion of  the  issuance  of  such  bonds;  (g)  providing  that 
the  Borrower  shall  agree  to  submit  any  plans  and  specifi- 
cations to,  and  to  cooperate  with,  the  City's  Department 
of  Housing  and  Community  Development  in  connection 
with  the  completion  of  such  project;  (h)  providing  that 
such  bonds  or  bond  anticipation  notes  must  be  issued  and 
sold  within  six  (6)  months  from  the  date  on  which  this 
Ordinance  is  approved  by  the  Mayor,  unless  the  Board 
approves  one  six-month  extension  as  provided  in  this 
Ordinance;  and  (i)  generally  providing  for  and  deter- 
mining various  matters  and  details  in  connection  with 
the  issuance  and  sale  of  such  bonds  and  bond  anticipa- 
tion notes. 

RECITALS 

Article  II,  subsection  (50)  of  the  Charter  of  Balti- 
more City  (1964  Revision),  as  amended  (hereinafter 
referred  to  as  the  "Enabling  Law"),  empowers  Mayor 
and  City  Council  of  Baltimore  (herein  referred  to  as  the 
"City")   to  borrow  money  to  finance  undertakings  for 
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the  accomplishment  of  any  of  the  City's  purposes,  ob- 
jects and  powers  and  in  connection  therewith  to  issue 
bonds,  notes  or  other  obligations  (including  refunding 
bonds,  notes  or  other  obligations),  all  of  which  shall  be 
fully  negotiable  and  payable,  as  to  both  principal  and 
interest,  solely  from  and  secured  solely  by  a  pledge  of 
any  one  or  more  of  (a)  the  revenues  from  or  arising 
in  connection  with  the  property,  facilities,  developments 
and  improvements  whose  financing  is  undertaken  by  the 
issuance  of  such  bonds,  notes  or  other  obligations,  (b) 
the  revenues  from  or  arising  in  connection  with  any 
contracts,  mortgages  or  other  securities,  purchased  or 
otherwise  acquired  with  the  proceeds  of  such  bonds, 
notes  or  other  obligations,  or  (c)  the  contracts,  mort- 
gages or  other  securities  purchased  or  otherwise  ac- 
quired with  the  proceeds  of  such  bonds,  notes  or  other 
obligations.  The  purposes,  objects  and  powers  of  the  City 
contemplated  by  the  Enabling  Law  include  the  relief  of 
conditions  of  unemployment  in  the  City  of  Baltimore, 
Maryland,  encouraging  the  increase  of  industry  and  a 
balanced  economy  therein,  promoting  economic  develop- 
m^ent  therein,  and  promoting  the  health,  welfare  and 
safety  of  the  residents  thereof. 

The  City  has  received  a  letter  of  intent  dated  October 
9,  1981  (hereinafter  referred  to  as  the  ''Letter  of  In- 
tent") from  Magnetics  Inc.,  a  corporation  organized  and 
existing  under  the  law  of  Maryland  (herein  referred 
to  as  the  ''Borrower"),  pursuant  to  which  the  Borrower 
has  requested  the  City  to  participate  in  financing  the 
costs  of  the  Borrower's  completion  of  a  certain  project 
in  the  City  of  Baltimore,  Maryland  (herein  referred  to 
as  the  "Project"),  by  issuing  and  selling  the  City's  in- 
dustrial development  revenue  bonds  in  an  aggregate 
principal  sum  not  exceeding  8750,000.00  (hereinafter 
referred  to  as  the  "Bonds"),  and  by  making  the  pro- 
ceeds of  the  Bonds  available  to  the  Borrower  to  be  used 
by  it  for  the  sole  and  exclusive  purpose  of  financing  the 
costs  of  its  completion  of  the  Project. 

The  Project  will  consist  generally  of  (a)  the  acquisi- 
tion of  a  tract  of  land  located  at  Holabird  Industrial 
Park,  Baltimore,  Maryland,  and  the  existing  improve- 
ments thereon  (consisting  of,  among  other  things,  a  one- 
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story  building  containing  approximately  40,000  square 
feet  of  floor  area),  (b)  the  renovation  of  such  existing 
improvements  for  offices  and  commercial  space,  (c)  the 
acquisition,  construction  and  installation  in  such  im- 
provements of  such  machinery  and  equipment,  and  such 
other  improvements,  as  may  be  necessary  or  useful  in 
connection  with  the  operation  thereof,  and  (d)  the  acqui- 
sition of  such  other  interests  in  land  (including,  by  way 
of  example  rather  than  of  limitation,  roads,  rights  of 
access,  utilities  and  other  necessary  site  preparation 
facilities)  as  may  be  necessary  or  suitable  for  the  fore- 
going purposes.  Upon  its  completion,  the  Project  will  be 
owned  and  used  by  the  Borrower  in  its  business  of 
manufacturing,  distributing  and  marketing  paper  and 
office  supplies. 

The  Enabling  Law  provides  that  the  City  may  author- 
ize and  empower  the  City's  Board  of  Finance  (herein 
referred  to  as  the  ''Board")  by  resolution  to  determine 
and  set  forth  the  form,  terms,  provisions,  manner  or 
method  of  issuing  and  selling  the  Bonds  (including  one 
or  more  negotiated  or  competitive  bid  sales),  the  time 
or  times  of  their  issuance,  and  any  and  all  other  details 
of  the  Bonds  and  the  issuance  and  sale  thereof,  and  to 
do  any  and  all  things  necessary,  proper  or  expedient  in 
connection  with  the  issuance  and  sale  of  the  Bonds. 

NOW,  THEREFORE,  IN  ACCORDANCE  WITH  THE 
PROVISIONS  OF  THE  ENABLING  LAW: 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  acting  pursuant  to  the  provisions  of 
the  Enabling  Law,  it  is  hereby  found  and  determined  that 

1.1.  The  City's  issuance  and  sale  of  the  Bonds  pursuant 
to  the  provisions  of  the  Enabling  Law  in  order  to  make 
the  proceeds  thereof  available  to  the  Borrower  for  the 
sole  and  exclusive  purpose  of  financing  the  costs  of  com- 
pletion of  the  Project  will  facilitate  and  expedite  such 
completion. 

1.2.  The  Borrower's  completion  of  the  Project  and 
the  financing  of  the  costs  thereof  as  provided  in  this  Ordi- 
nance will  serve  to  promote  the  general  purposes  con- 
templated by  the  Enabling  Law  by    (a)    sustaining  and 
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increasing  jobs  and  employment  in  the  City  of  Baltimore, 
(b)  promoting  economic  development  therein,  and  (c) 
encouraging  the  increase  of  industry  and  a  balanced 
economy  therein. 

1.3.  The  Bonds  shall  not  be  general  obligations  of  the 
City,  shall  not  be  a  pledge  of  or  involve  the  City's  faith 
and  credit  or  taxing  power,  and  shall  not  constitute  a 
debt  of  the  City,  all  within  the  meaning  of  the  provisions 
of  Article  XI,  Section  7  of  the  Constitution  of  Maryland 
or  any  other  constitutional,  statutory  or  charter  provision 
limiting  or  restricting  the  sale  or  issuance  of  the  City's 
bonds,  notes  or  other  obligations.  The  Bonds  shall  be 
limited  obligations  of  the  City,  shall  be  fully  negotiable, 
and  shall  be  payable,  as  to  both  principal  and  interest, 
solely  from  and  secured  solely  by  a  pledge  of  any  one  or 
more  of  (a)  the  revenues  from  or  arising  in  connection 
with  the  Project,  (b)  the  revenues  from  or  arising  in 
connection  with  any  contracts,  mortgages  or  other  securi- 
ties purchased  or  otherwise  acquired  with  the  proceeds 
of  the  Bonds,  (c)  the  contracts,  mortgages  or  other  securi- 
ties purchased  or  otherwise  acquired  with  the  proceeds 
of  the  Bonds,  and  all  as  the  Board  may  approve  by  one 
or  more  resolutions  adopted  before  the  issuance,  sale  and 
delivery  of  any  of  the  Bonds. 

Sec.  2.  And  be  it  further  ordained,  That  the  City  is 
hereby  authorized  and  empowered  to  issue  and  sell,  at 
any  time  or  from  time  to  time  and  in  one  or  more  series, 
as  limited  obligations  of  the  City  and  not  upon  its  full 
faith  and  credit,  its  industrial  development  revenue  bonds 
in  an  aggregate  principal  sum  not  exceeding  $750,000.00, 
subject  to  the  provisions  of  this  Ordinance.  The  proceeds 
of  the  Bonds  shall  be  made  available  to  the  Borrower  under 
terms  and  conditions  approved  by  the  Board  and  set  forth 
in  a  resolution,  and  shall  be  used  by  the  Borrower  for 
the  sole  purpose  of  financing  the  costs  of  the  completion 
of  the  Project.  ANY  PROCEEDS  OF  THE  BONDS,  AND 
ANY  SUMS  EARNED  BY  INVESTMENT  OF  SUCH 
PROCEEDS  BEFORE  DISBURSEMENT,  WHICH  PRO- 
CEEDS AND  OTHER  SUMS  REMAIN  UNDISBURSED 
AFTER  MAKING  FULL  PAYMENT  (OR  PROVISION 
THEREFOR)  OF  THE  COSTS  OF  THE  COMPLETION 
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OF  THE  PROJECT,  SHALL  BE  APPLIED  TO  THE 
REDEMPTION  OF  THE  BONDS  AT  THE  EARLIEST 
PRACTICABLE  REDEMPTION  DATE. 

Sec.  3.  And  be  it  fu7'ther  ordained,  That  this  Ordinance 
constitutes  the  present  intent  of  the  City  to  issue  the 
Bonds,  and  the  Mayor  of  the  City  (herein  referred  to  as 
the  ''Mayor")  is  hereby  authorized  to  accept  the  Letter 
of  Intent  on  the  City's  behalf  to  further  evidence  the 
City's  present  intent  to  issue  the  Bonds  in  accordance 
with  the  provisions  of  this  Ordinance. 

Sec.  4.  And  be  it  further  ordained,  That,  as  permitted 
by  the  EnabHng  Law,  the  Board  is  hereby  authorized  and 
empowered,  by  one  or  more  resolutions  adopted  before 
the  issuance,  sale  and  delivery  of  any  of  the  Bonds,  to 

4.1.  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  the  Bonds  (including  one  or  more  negotiated 
or  competitive  bid  sales) ,  the  time  or  times  of  their  issu- 
ance, and  any  and  all  other  details  of  the  Bonds  and  their 
issuance  and  sale ; 

4.2.  approve  (a)  the  City's  pledge  or  assignment  of 
any  of  the  security  described  in  by  the  provisions  of  Sec- 
tion 6  hereof,  pursuant  to  a  trust  agreement  or  similar 
agreement,  (b)  the  form  of  any  such  trust  agreement  or 
similar  agreement,  as  provided  in  the  Enabling  Law,  and 
(c)  such  provisions  in  any  such  trust  agreement  or  similar 
agreement  as  the  Board  may  deem  reasonable  and  proper 
for  the  security  of  the  holders  of  the  Bonds ; 

4.3.  approve  the  terms  and  conditions,  including  but 
not  limited  to  the  terms  and  conditions  of  any  documents 
to  be  executed  and  delivered  by  the  City  (other  than 
customary  financing  statements  and  closing  certificates), 
under  which  the  proceeds  of  the  Bonds  will  be  made  avail- 
able to  the  Borrower  to  finance  the  costs  of  the  completion 
of  the  Project;  and 

4.4.  do  any  and  all  things  necessary,  proper  or  ex- 
pedient in  connection  with  the  issuance,  sale  and  delivery 
of  the  Bonds. 
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Sec.  5.  And  be  it  further  ordained,  That  the  Board 
is  hereby  authorized  and  empowered  to  adopt  one  or  more 
resolutions  from  time  to  time,  either  before  or  after  the 
issuance,  sale  and  delivery  of  the  Bonds,  to  supplement 
the  resolution  or  resolutions  referred  to  in  the  provisions 
of  Sections  4  and  8  hereof,  and  thereby  to  approve  amend- 
ments or  supplements  to  or  substitutes  for  the  forms  and 
provisions  of  the  Bonds,  such  trust  agreement  or  similar 
agreement  and  all  other  documents  approved  by  such 
resolution  or  resolutions,  provided  that  each  such  supple- 
mental resolution  and  each  such  amendment,  supplement 
or  substitute  shall  be  in  accordance  with  the  provisions  of 
the  Enabling  Law  and  this  Ordinance. 

Sec.  6.  A7id  be  it  further  ordained,  That  the  Bonds  shall 
not  be  general  obligations  of  the  City,  shall  not  be  a  pledge 
of  or  involve  the  City's  faith  and  credit  or  taxing  power, 
and  shall  not  constitute  a  debt  of  the  City,  all  A\athin  the 
meaning  of  the  provisions  of  Article  XI,  Section  7  of  the 
Constitution  of  Mar>^land  or  any  other  constitutional,  stat- 
utory or  charter  provision  limiting  or  restricting  the  sale 
or  issuance  of  the  City's  bonds,  notes  or  other  obligations. 
The  Bonds  shall  be  limited  obligations  of  the  City,  shall 
be  fully  negotiable,  and  shall  be  payable,  as  to  both  prin- 
cipal and  interest,  solely  from  and  secured  solely  by  a  pledge 
of  any  one  or  more  of  (a)  the  revenues  from  or  arising 
in  connection  with  the  Project,  (b)  the  revenues  from  or 
arising  in  connection  with  any  contracts,  mortgages  or 
other  securities  purchased  or  other^^ise  acquired  with  the 
proceeds  of  the  Bonds,  or  (c)  the  contracts,  mortgages  or 
other  securities  purchased  or  otherAvise  acquired  with  the 
proceeds  of  the  Bonds,  all  as  the  Board  may  approve  by 
one  or  more  resolutions  adopted  before  the  issuance,  sale 
and  delivery  of  any  of  the  Bonds. 

Sec.  7.  And  be  it  further  ordained.  That  the  Bonds  shall 
be  executed  in  the  City's  name  and  on  its  behalf  by  the 
Mayor,  by  his  manual  or  facsimile  signature,  and  by  the 
City's  Director  of  Finance,  by  his  manual  or  facsimile  sig- 
nature, and  the  City's  corporate  seal  or  a  facsimile  thereof 
shall  be  impressed  or  otherwise  reproduced  thereon  and 
attested  by  the  Custodian  of  the  City  Seal,  by  his  manual 
signature.  The  trust  agreement  or  similar  agi'eement  and 
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all  other  documents  approved  by  the  resolution  or  resolu- 
tions referred  to  in  the  provisions  of  Sections  4  and  8 
hereof,  and  any  and  all  amendments  thereto  approved  by 
a  resolution  referred  to  in  the  provisions  of  Section  5  here- 
of, shall  be  executed  in  the  City's  name  and  on  its  behalf  by 
the  Mayor  by  his  manual  signature,  and  the  City's  corporate 
seal  or  a  facsimile  thereof  shall  be  impressed  or  othenvise 
reproduced  thereon  and  attested  by  the  Custodian  of  the  City 
Seal,  by  his  manual  signature.  In  case  any  officer  whose 
signature  or  a  facsimile  thereof  shall  appear  on  the  Bonds 
or  any  of  the  said  documents  shall  cease  to  be  such  officer 
before  the  delivery  of  the  Bonds  or  any  other  such  docu- 
ment, such  signature  or  such  facsimile  shall  nevertheless 
be  valid  and  sufficient  for  all  purposes,  as  if  such  officer 
had  remained  in  office  until  delivery.  The  Mayor,  the  City's 
Director  of  Finance,  the  Custodian  of  the  City  Seal  and 
other  officials  of  the  City  are  hereby  authorized  and  em- 
powered to  do  all  such  acts  and  things  and  execute  such 
documents  and  certificates  as  the  Board  may  deteiTnine 
in  the  resolutions  referred  to  in  the  provisions  of  Sections 
4,  5  and  8  hereof  to  be  necessary  to  carry  out  and  comply 
with  the  provisions  hereof. 

Sec.  8.  And  he  it  further  ordained,  That  the  authority 
to  issue  the  Bonds  is  intended  and  shall  be  deemed  to  in- 
clude the  authority  to  issue  bond  anticipation  notes  pur- 
suant to  the  provisions  of  Article  31,  Section  12  of  the 
Annotated  Code  of  Maryland  (1976  Replacement  Volume 
and  198[0]  Cumulative  Supplement),  as  amended  (here- 
inafter referred  to  as  the  ''Note  Enabling  Law"). 
Reference  in  this  Ordinance  to  the  Bonds  shall  include 
such  bond  anticipation  notes  where  appropriate.  As  per- 
mitted by  the  provisions  of  the  Enabling  Law  and  the  Note 
Enabling  Law,  the  Board  is  hereby  authorized  and  em- 
powered, by  one  or  more  resolutions  adopted  before  the 
issuance,  sale  and  delivery  of  any  of  such  bond  anticipation 
notes,  to 

8.1.  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  any  such  bond  anticipation  notes  (including  one 
or  more  negotiated  or  competitive  bid  sales),  the  time  or 
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times  of  their  issuance,  and  any  and  all  other  details  of 
such  bond  anticipation  notes  and  their  issuance  and  sale; 

6.2.  approve  (a)  the  City's  pledge  or  assignment  of  any 
of  the  security  described  in  the  provisions  of  Section  6  here- 
of, pursuant  to  a  trust  agreement  or  similar  agreement, 
(b)  the  foiTn  of  any  such  trust  agreement  or  similar  agree- 
ment, as  provided  in  the  Enabling  Law  or  the  Note  Ena- 
bling Law,  and  (c)  such  provisions  in  any  such  trust 
agreement  or  similar  agreement  as  the  Board  may  deem 
reasonable  and  proper  for  the  security  of  the  holders  of 
such  bond  anticipation  notes ; 

8.3.  approve  the  terms  and  conditions,  including  but 
not  limited  to  the  terms  and  conditions  of  any  documents 
to  be  executed  and  delivered  by  the  City  (other  than  cus- 
tomary financing  statements  and  closing  certificates),  un- 
der which  the  proceeds  of  such  bond  anticipation  notes  will 
be  made  available  to  the  Borrower  to  finance  the  costs  of 
the  completion  of  the  Project;  and 

8.4.  do  any  and  all  things  necessary,  proper  or  expedi- 
ent in  connection  with  the  issuance,  sale  and  delivery  of 
such  bond  anticipation  notes. 

In  accordance  with  the  Note  Enabling  Law,  the  City 
hereby  covenants  (a)  to  pay  any  bond  anticipation  notes 
issued  pursuant  to  the  provisions  of  this  Section,  and  the 
interest  thereon,  from  the  proceeds  of  the  Bonds  in  antic- 
ipation of  the  sale  of  which  such  notes  are  issued,  and  (b) 
to  issue  such  Bonds  when,  and  as  soon  as,  the  reason  for 
deferring  the  issuance  of  the  Bonds  no  longer  exists.  The 
timely  issuance  of  such  Bonds,  however,  is  dependent  upon 
matters  not  within  the  City's  control,  including  (without 
limitation)  the  existence  of  a  purchaser  or  purchasers  of 
such  Bonds  when  the  reason  for  deferring  the  issuance  of 
the  Bonds  no  longer  exists,  and  the  effectiveness  of  various 
actions  taken  by  the  Borrower,  its  officers,  agents  and 
employees. 

Sec.  9.  And  be  it  further  ordained,  That  the  Borrower 
shall  agree  that 

9.1.  it  will  submit  any  plans  and  specifications  for 
the  Project  to  the  City's  Department  of  Housing  and  Com- 
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munity  Development  for  approval,  and  that  such  Depart- 
ment may  refuse  approval  of  any  such  plans  and  specifi- 
cations for  aesthetic  or  functional  reasons ;  and 

9.2.  it  and  its  developers  will  work  v^ith  the  design 
advisory  group  appointed  by  such  Department  to  achieve 
high  quality  site,  building  and  landscape  design. 

Sec.  10.  And  be  it  further  ordained,  That  the  provi- 
sions of  this  Ordinance  are  severable,  and  if  any  pro- 
vision, sentence,  clause,  section  or  part  hereof  is  held 
illegal,  invalid  or  unconstitutional  or  inapplicable  to  any 
person  or  circumstance,  such  illegality,  invalidity,  uncon- 
stitutionality or  inapplicability  shall  not  affect  or  impair 
any  of  the  remaining  provisions,  sentences,  clauses,  sec- 
tions or  parts  of  this  Ordinance  or  their  application  to 
other  persons  or  circumstances.  It  is  hereby  declared  to 
be  the  legislative  intent  that  this  Ordinance  would  have 
been  passed  if  such  illegal,  invalid  or  unconstitutional 
provision,  sentence,  clause,  section  or  part  had  not  been 
included  herein,  and  if  the  person  or  circumstances  to 
which  this  Ordinance  or  any  part  hereof  is  inapplicable 
had  been  specifically  exempted  herefrom. 

Sec.  11.  And  he  it  further  ordained,  That  either  the 
Bonds  or  any  bond  anticipation  notes  issued  pursuant  to 
the  provisions  of  Section  8  hereof  must  be  issued  and  sold 
within  six  (6)  months  from  the  date  on  which  this  Ordi- 
nance is  approved  by  the  Mayor ;  provided,  that  the  Board, 
after  a  showing  of  good  cause  at  a  public  hearing  held 
before  the  Board  before  or  after  the  expiration  of  such 
six-month  period,  may  extend  the  period  during  which 
either  the  Bonds  or  such  bond  anticipation  notes  may  be 
issued  and  sold  for  one  additional  term  not  exceeding  six 
(6)  months  from  the  date  on  which  the  first  six-month 
period  expires.  The  Board,  in  its  sole  discretion  and 
without  action  by  the  City  Council  of  the  City,  shall  de- 
termine the  sufficiency,  or  lack  thereof,  of  the  reasons 
presented  for  any  requested  extension  of  such  six-month 
period.  If  an  extension  is  granted,  notice  of  such  extension 
and  the  reasons  therefor  must  be  sent  to  the  City  Council 
of  the  City.  To  the  extent  that  neither  the  Bonds  nor  such 
bond  anticipation  notes  are  issued  and  sold  within  twelve 
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(12)  months  from  the  date  on  which  this  Ordinance  is 
approved  by  the  Mayor,  the  authority  provided  in  this 
Ordinance  for  the  City  to  issue  and  sell  the  Bonds  and 
such  bond  anticipation  notes  shall  expire. 

Sec.  12.  And  be  it  further  ordained,  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 


No.  453 
(Council  No.  826) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS 
(COHUTTA  ASSOCIATES  PROJECT) 

FOR  the  purpose  of  (a)  authorizing  and  empowering 
Mayor  and  City  Council  of  Baltimore  to  issue  and 
sell,  at  any  time  or  from  time  to  time  and  in  one  or 
more  series,  as  limited  obligations  of  the  City  and  not 
upon  its  full  faith  and  credit,  its  industrial  development 
revenue  bonds  in  an  aggregate  principal  amount  not 
exceeding  $690,000.00  pursuant  to  the  provisions  of 
Article  II,  Subsection  (50)  of  the  Charter  of  Baltimore 
City  (1964  Revision),  as  amended,  for  the  sole  and 
exclusive  purpose  of  financing  the  costs  of  the  comple- 
tion by  Cohutta  Associates  of  a  certain  project  con- 
sisting of  the  acquisition  of  the  real  property  located 
at  Holabird  Industrial  Park  in  the  City  of  Baltimore, 
'Maryland  (including  the  existing  improvements  thereon) , 
the  renovation  of  certain  improvements  thereon,  and 
the  purchase  and  installation  of  certain  machinery  and 
equipment  therein,  to  be  owned  by  the  Borrower  and 
leased  to  one  or  more  tenants  for  use  as  office  and  com- 
mercial facilities ;  (b)  authorizing  the  Mayor  of  the  City, 
on  the  City's  behalf,  to  accept  the  letter  of  intent  dated 
October  9,  1981,  from  the  Borrower  to  the  City;  (c)  mak- 
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ing  certain  legislative  findings;  (d)  authorizing  and 
empowering  the  City's  Board  of  Finance  by  one  or  more 
resolutions  adopted  before  the  issuance,  sale  and  delivery 
of  any  series  of  such  bonds,  to  (i)  prescribe,  among 
other  things  but  not  limited  to,  the  fonn,  terms,  pro- 
visions, manner  or  method  of  issuing  and  selling  such 
bonds  (including  one  or  more  negotiated  or  competitive 
bid  sales),  the  time  or  times  of  their  issuance,  and  any 
and  all  other  details  of  such  bonds,  and  (ii)  do  any 
and  all  things  necessary,  proper  or  expedient  in  con- 
nection with  the  issuance  and  sale  of  such  bonds;  (e) 
authorizing  the  Board  to  adopt  one  or  more  supple- 
mental resolutions  for  certain  purposes;  (f)  authorizing 
the  issuance  of  notes  in  anticipation  of  the  issuance  of 
such  bonds;  (g)  providing  that  the  Borrower  shall 
agree  to  submit  any  plans  and  specifications  to,  and  to 
cooperate  with,  the  City's  Department  of  Housing  and 
Community  Development  in  connection  with  the  com- 
pletion of  such  project;  (h)  providing  that  such  bonds 
or  bond  anticipation  notes  must  be  issued  and  sold 
^\dthin  six  (6)  months  from  the  date  on  which  this 
Ordinance  is  approved  by  the  Mayor,  unless  the  Board 
approves  one  six-month  extension  as  provided  in  this 
Ordinance;  and  (i)  generally  providing  for  and  deter- 
mining various  matters  and  details  in  connection  with 
the  issuance  and  sale  of  such  bonds  and  bond  anticipa- 
tion notes. 

RECITALS 

Article  II,  subsection  (50)  of  the  Chai-ter  of  Balti- 
more City  (1964  Revision),  as  amended  (hereinafter 
referred  to  as  the  ''Enabling  Law"),  empowers  Mayor 
and  City  Council  of  Baltimore  (herein  referred  to  as 
the  "City")  to  borrow  money  to  finance  undertakings 
for  the  accomplishment  of  any  of  the  City's  purposes, 
objects  and  powers  and  in  connection  therewith  to  issue 
bonds,  notes  or  other  obligations  (including  refunding 
bonds,  notes  or  other  obligations),  all  of  which  shall 
be  fully  negotiable  and  payable,  as  to  both  principal 
and  interest,  solely  from  and  secured  solely  by  a  pledge 
of  any  one  or  more  of  (a)  the  revenues  from  or  arising 
in  connection  with  the  property,  facilities,  developments 
and   improvements   whose  financing  is  undertaken   by 
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the  issuance  of  such  bonds,  notes  or  other  obligations, 
(b)  the  revenues  from  or  arising  in  connection  with 
any  contracts,  mortgages  or  other  securities,  purchased 
or  otherwise  acquired  with  the  proceeds  of  such  bonds, 
notes  or  other  obligations,  or  (c)  the  contracts,  mort- 
gages or  other  securities  purchased  or  otherwise  acquired 
with  the  proceeds  of  such  bonds,  notes  or  other  obliga- 
tions. The  purposes,  objects  and  powers  of  the  City 
contemplated  by  the  Enabling  Law  include  the  relief 
of  conditions  of  unemployment  in  the  City  of  Baltimore, 
Maryland,  encouraging  the  increase  of  industry  and  a 
balanced  economy  therein,  promoting  economic  develop- 
ment therein,  and  promoting  the  health,  welfare  and 
safety  of  the  residents  thereof. 

The  City  has  received  a  letter  of  intent  dated  Octo- 
ber 9,  1981  (hereinafter  referred  to  as  the  "Letter  of 
Intent")  from  Cohutta  Associates,  a  partnership  or- 
ganized and  existing  under  the  law  of  Maryland  (herein 
referred  to  as  the  "Borrower'^,  pursuant  to  which  the 
Borrower  has  requested  the  City  to  participate  in  financ- 
ing the  costs  of  the  Borrower's  completion  of  a  certain 
project  in  the  City  of  Baltimore,  Maryland  (herein  re- 
ferred to  as  the  "Project"),  by  issuing  and  selling  the 
City's  industrial  development  revenue  bonds  in  an  aggre- 
gate principal  sum  not  exceeding  $690,000  (hereinafter 
referred  to  as  the  "Bonds"),  and  by  making  the  pro- 
ceeds of  the  Bonds  available  to  the  Borrower  to  be  used 
by  it  for  the  sole  and  exclusive  purpose  of  financing 
the  costs  of  its  completion  of  the  Project. 

The  Project  will  consist  generally  of  (a)  the  acquisi- 
tion of  a  tract  of  land  located  at  Holabird  Industrial 
Park,  Baltimore,  Maryland,  and  the  existing  improve- 
ments thereon  (consisting  of,  among  other  things,  a  one- 
story  building  containing  approximately  30,000  square 
feet  of  floor  area),  (b)  the  renovation  of  such  existing 
improvements  for  oflSces  and  commercial  space,  (c)  the 
acquisition,  construction  and  installation  in  such  im- 
provements of  such  machinery  and  equipment,  and  such 
other  improvements,  as  may  be  necessary  or  useful  in 
connection  with  the  operation  thereof,  and  (d)  the  ac- 
quisition of  such  other  interests  in  land  (including,  by 
way  of  example  rather  than  of  limitation,  roads,  rights 
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of  access,  utilities  and  other  necessary  site  preparation 
facilities)  as  may  be  necessary  or  suitable  for  the  fore- 
going purposes.  Upon  its  completion,  the  Project  will  be 
owned  by  the  Borrower  and  leased,  for  use  as  commer- 
cial facilities,  to  R.  J.  Carpet  Distributors,  Inc.,  the 
principals  of  which  are  also  principals  of  the  Borrower. 

The  Enabling  Law  provides  that  the  City  may  au- 
thorize and  empower  the  City's  Board  of  Finance  (herein 
referred  to  as  the  "Board")  by  resolution  to  determine 
and  set  forth  the  form,  terms,  provisions,  manner  or 
method  of  issuing  and  selling  the  Bonds  (including  one 
or  more  negotiated  or  competitive  bid  sales),  the  time 
or  times  of  their  issuance,  and  any  and  all  other  details 
of  the  Bonds  and  the  issuance  and  sale  thereof,  and 
to  do  any  and  all  things  necessary,  proper  or  expedient 
in  connection  with  the  issuance  and  sale  of  the  Bonds. 

NOW,  THEREFORE,  IN  ACCORDANCE  WITH  THE 
PROVISIONS  OF  THE  ENABLING  LAW, 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That,  acting  pursuant  to  the  provisions  of 
the  Enabling  Law,  it  is  hereby  found  and  determined  that 

1.1.  The  City's  issuance  and  sale  of  the  Bonds  pursuant 
to  the  provisions  of  the  Enabling  Law  in  order  to  make 
the  proceeds  thereof  available  to  the  Borrower  for  the 
sole  and  exclusive  purpose  of  financing  the  costs  of  com- 
pletion of  the  Project  will  facilitate  and  expedite  such 
completion. 

1.2.  The  Borrower's  completion  of  the  Project  and  the 
financing  of  the  costs  thereof  as  provided  in  this  Ordi- 
nance will  serve  to  promote  the  general  purposes  con- 
templated by  the  Enabling  Law  by  (a)  sustaining  and 
increasing  jobs  and  employment  in  the  City  of  Baltimore, 
(b)  promoting  economic  development  therein,  and  (c) 
encouraging  the  increase  of  industry  and  a  balanced  econ- 
omy therein. 

1.3.  The  Bonds  shall  not  be  general  obligations  of  the 
City,  shall  not  be  a  pledge  of  or  involve  the  City's  faith 
and  credit  or  taxing  power,  and  shall  not  constitute  a  debt 
of  the  City,  all  within  the  meaning  of  the  provisions  of 
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Article  XI,  Section  7  of  the  Constitution  of  Maryland  or 
any  other  constitutional,  statutory  or  charter  provision 
limiting  or  restricting  the  sale  or  issuance  of  the  City's 
bonds,  notes  or  other  obligations.  The  Bonds  shall  be 
limited  obligations  of  the  City,  shall  be  fully  negotiable, 
and  shall  be  payable,  as  to  both  principal  and  interest, 
solely  from  and  secured  solely  by  a  pledge  of  any  one  or 
more  of  (a)  the  revenues  from  or  arising  in  connection 
with  the  Project,  (b)  the  revenues  from  or  arising  in  con- 
nection v^ith  any  contracts,  mortgages  or  other  securities 
purchased  or  otherwise  acquired  with  the  proceeds  of  the 
Bonds,  and  (c)  the  contracts,  mortgages  or  other  securities 
purchased  or  otherwise  acquired  with  the  proceeds  of  the 
Bonds,  all  as  the  Board  may  approve  by  one  or  more 
resolutions  adopted  before  the  issuance,  sale  and  delivery 
of  any  of  the  Bonds. 

Sec.  2.  And  be  it  further  ordained,  That  the  City  is 
hereby  authorized  and  empowered  to  issue  and  sell,  at 
any  time  or  from  time  to  time  and  in  one  or  more  series, 
as  limited  obligations  of  the  City  and  not  upon  its  full 
faith  and  credit,  its  industrial  development  revenue  bonds 
in  an  aggregate  principal  sum  not  exceeding  $690,000, 
subject  to  the  provisions  of  this  Ordinance.  The  proceeds 
of  the  Bonds  shall  be  made  available  to  the  Borrower  un- 
der terms  and  conditions  approved  by  the  Board  and  set 
forth  in  a  resolution,  and  shall  be  used  by  the  Borrower 
for  the  sole  purpose  of  financing  the  costs  of  the  comple- 
tion of  the  Project.  ANY  PROCEEDS  OF  THE  BONDS, 
AND  ANY  SUMS  EARNED  BY  INVESTMENT  OF 
SUCH  PROCEEDS  BEFORE  DISBURSEMENT,  WHICH 
PROCEEDS  AND  OTHER  SUMS  REMAIN  UNDIS- 
BURSED AFTER  MAKING  FULL  PAYMENT  (OR  PRO- 
VISION THEREFOR)  OF  THE  COSTS  OF  THE  COM- 
PLETION OF  THE  PROJECT,  SHALL  BE  APPLIED 
TO  THE  REDEMPTION  OF  THE  BONDS  AT  THE 
EARLIEST  PRACTICABLE  REDEMPTION  DATE. 

Sec.  3.  And  be  it  further  ordained,  That  this  Ordinance 
constitutes  the  present  intent  of  the  City  to  issue  the 
Bonds,  and  the  Mayor  of  the  City  (herein  referred  to  as 
the  ''Mayor")  is  hereby  authorized  to  accept  the  Letter  of 
Intent  on  the  City's  behalf  to  further  evidence  the  City's 
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present  intent  to  issue  the  Bonds  in  accordance  with  the 
provisions  of  this  Ordinance. 

Sec.  4.  And  be  it  further  ordained,  That,  as  permitted 
by  the  Enabling  Law,  the  Board  is  hereby  authorized  and 
empowered,  by  one  or  more  resolutions  adopted  before  the 
issuance,  sale  and  delivery  of  any  of  the  Bonds,  to 

4.1.  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  the  Bonds  (including  one  or  more  negotiated 
or  competitive  bid  sales),  the  time  or  times  of  their  issu- 
ance, and  any  and  all  other  details  of  the  Bonds  and  their 
issuance  and  sale; 

4.2.  approve  (a)  the  City's  pledge  or  assignment  of 
any  of  the  security  described  in  by  the  provisions  of  Section 
6  hereof,  pursuant  to  a  trust  agreement  or  similar  agree- 
ment, (b)  the  form  of  any  such  trust  agreement  or  similar 
agreement,  as  provided  in  the  Enabling  Law,  and  (c) 
such  provisions  in  any  such  trust  agreement  or  similar 
agreement  as  the  Board  may  deem  reasonable  and  proper 
for  the  security  of  the  holders  of  the  Bonds; 

4.3.  approve  the  teims  and  conditions,  including  but 
not  limited  to  the  terms  and  conditions  of  any  documents  to 
be  executed  and  delivered  by  the  City  (other  than  cus- 
tomary financing  statements  and  closing  certificates),  un- 
der which  the  proceeds  of  the  Bonds  will  be  made  available 
to  the  Borrower  to  finance  the  costs  of  the  completion  of 
the  Project;  and 

4.4.  do  any  and  all  things  necessary,  proper  or  expedient 
in  connection  with  the  issuance,  sale  and  delivery  of  the 
Bonds. 

Sec.  5.  A7id  be  it  further  ordained,  That  the  Board  is 
hereby  authorized  and  empowered  to  adopt  one  or  more 
resolutions  from  time  to  time,  either  before  or  after  the 
issuance,  sale  and  delivery  of  the  Bonds,  to  supplement 
the  resolution  or  resolutions  referred  to  in  the  pro\isions 
of  Sections  4  and  8  hereof,  and  thereby  to  approve  amend- 
ments or  supplements  to  or  substitutes  for  the  forms  and 
provisions  of  the  Bonds,  such  trust  agreement  or  similar 
agreement    and    all    other    documents    approved   by   such 
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resolution  or  resolutions,  provided  that  each  such  supple- 
mental resolution  and  each  such  amendment,  supplement 
or  substitute  shall  be  in  accordance  with  the  provisions 
of  the  Enabling  Lav^  and  this  Ordinance. 

Sec.  6.  And  he  it  further  ordained,  That  the  Bonds  shall 
not  be  general  obligations  of  the  City,  shall  not  be  a  pledge 
of  or  involve  the  City's  faith  and  credit  or  taxing  power, 
and  shall  not  constitute  a  debt  of  the  City,  all  within  the 
meaning  of  the  provisions  of  Article  XI,  Section  7  of  the 
Constitution  of  Maryland  or  any  other  constitutional,  stat- 
utory or  charter  provision  limiting  or  restricting  the  sale 
or  issuance  of  the  City's  bonds,  notes  or  other  obligations. 
The  Bonds  shall  be  limited  obligations  of  the  City,  shall  be 
fully  negotiable,  and  shall  be  payable,  as  to  both  principal 
and  interest,  solely  from  and  secured  solely  by  a  pledge  of 
any  one  or  more  of  (a)  the  revenues  from  or  arising  in  con- 
nection with  the  Project,  (b)  the  revenues  from  or  arising 
in  connection  with  any  contracts,  mortgages  or  other  secur- 
ities purchased  or  otherwise  acquired  with  the  proceeds  of 
the  Bonds,  or  (c)  the  contracts,  mortgages  or  other  secur- 
ities purchased  or  otherwise  acquired  with  the  proceeds  of 
the  Bonds,  all  as  the  Board  may  approve  by  one  or  more 
resolutions  adopted  before  the  issuance,  sale  and  delivery  of 
any  of  the  Bonds. 

Sec.  7.  And  he  it  further  ordained,  That  the  Bonds  shall 
be  executed  in  the  City's  name  and  on  its  behalf  by  the 
Mayor,  by  his  manual  or  facsimile  signature,  and  by  the 
City's  Director  of  Finance,  by  his  manual  or  facsimile  sig- 
nature, and  the  City's  corporate  seal  or  a  facsimile  thereof 
shall  be  impressed  or  otherwise  reproduced  thereon  and 
attested  by  the  Custodian  of  the  City  Seal,  by  his  manual 
signature.  The  trust  agreement  or  similar  agreement  and 
all  other  documents  approved  by  the  resolution  or  resolu- 
tions referred  to  in  the  provisions  of  Sections  4  and  8 
hereof,  and  any  and  all  amendments  thereto  approved  by 
a  resolution  referred  to  in  the  provisions  of  Section  5 
hereof,  shall  be  executed  in  the  City's  name  and  on  its 
behalf  by  the  Mayor  by  his  manual  signature,  and  the 
City's  corporate  seal  or  a  facsimile  thereof  shall  be  im- 
pressed or  otherwise  reproduced  thereon  and  attested  by 
the  Custodian  of  the  City  Seal,  by  his  manual  signature. 
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In  case  any  officer  whose  signature  or  a  facsimile  thereof 
shall  appear  on  the  Bonds  or  any  of  the  said  documents 
shall  cease  to  be  such  officer  before  the  delivery  of  the 
Bonds  or  any  other  such  document,  such  signature  or  such 
facsimile  shall  nevertheless  be  valid  and  sufficient  for  all 
purposes,  as  if  such  officer  had  remained  in  office  until 
delivery.  The  Mayor,  the  City's  Director  of  Finance,  the 
Custodian  of  the  City  Seal  and  other  officials  of  the  City 
are  hereby  authorized  and  empowered  to  do  all  such  acts 
and  things  and  execute  such  documents  and  certificates 
as  the  Board  may  deteiTnine  in  the  resolutions  referred  to 
in  the  provisions  of  Sections  4,  5  and  8  hereof  to  be  neces- 
sary to  carry  out  and  comply  with  the  provisions  hereof. 

Sec.  8.  And  be  it  further  ordained,  That  the  authority 
to  issue  the  Bonds  is  intended  and  shall  be  deemed  to  in- 
clude the  authority  to  issue  bond  anticipation  notes  pur- 
suant to  the  provisions  of  Article  31,  Section  12  of  the 
Annotated  Code  of  Maryland  (1976  Replacement  Volume 
and  198[0]  Cumulative  Supplement) ,  as  amended  (herein- 
after referred  to  as  the  ''Note  Enabling  Law").  Reference 
in  this  Ordinance  to  the  Bonds  shall  include  such  bond 
anticipation  notes  where  appropriate.  As  permitted  by  the 
provisions  of  the  Enabling  Law  and  the  Note  Enabling 
Lav\^,  the  Board  is  hereby  authorized  and  empowered,  by 
one  or  more  resolutions  adopted  before  the  issuance,  sale 
and  delivery  of  any  of  such  bond  anticipation  notes,  to 

8.1.  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  any  such  bond  anticipation  notes  (including  one 
or  more  negotiated  or  competitive  bid  sales),  the  time  or 
times  of  their  issuance,  and  any  and  all  other  details  of 
such  bond  anticipation  notes  and  their  issuance  and  sale; 

8.2.  approve  (a)  the  City's  pledge  or  assignment  of 
any  of  the  security  described  in  the  provisions  of  Section 
6  hereof,  pursuant  to  a  trust  agreement  or  similar  agree- 
ment, (b)  the  form  of  any  such  trust  agreement  or  similar 
agreement,  as  provided  in  the  Enabling  Law  or  the  Note 
Enabling  Law,  and  (c)  such  provisions  in  any  such  trust 
agreement  or  similar  agreement  as  the  Board  may  deem 
reasonable  and  proper  for  the  security  of  the  holders  of 
such  bond  anticipation  notes; 
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8.3.  approve  the  terms  and  conditions,  including  but 
not  limited  to  the  terms  and  conditions  of  any  documents 
to  be  executed  and  delivered  by  the  City  (other  than  cus- 
tomary financing  statements  and  closing  certificates),  under 
which  the  proceeds  of  such  bond  anticipation  notes  will  be 
made  available  to  the  Borrower  to  finance  the  costs  of  the 
completion  of  the  Project ;  and 

8.4.  do  any  and  all  things  necessary,  proper  or  expedi- 
ent in  connection  with  the  issuance,  sale  and  delivery  of 
such  bond  anticipation  notes. 

In  accordance  with  the  Note  Enabling  Law,  the  City 
hereby  covenants  (a)  to  pay  any  bond  anticipation  notes 
issued  pursuant  to  the  provisions  of  this  Section,  and  the 
interest  thereon,  from  the  proceeds  of  the  Bonds  in  antic- 
ipation of  the  sale  of  which  such  notes  are  issued,  and  (b) 
to  issue  such  Bonds  when,  and  as  soon  as,  the  reason  for 
deferring  the  issuance  of  the  Bonds  no  longer  exists.  The 
timely  issuance  of  such  Bonds,  however,  is  dependent  upon 
matters  not  within  the  City's  control,  including  (without 
limitation)  the  existence  of  a  purchaser  or  purchasers  of 
such  Bonds  when  the  reason  for  deferring  the  issuance  of 
the  Bonds  no  longer  exists,  and  the  effectiveness  of  various 
actions  taken  by  the  Borrower,  its  officers,  agents  and 
employees. 

Sec.  9.  And  he  it  further  ordained,  That  the  Borrower 
shall  agree  that 

9.1.  it  will  submit  any  plans  and  specifications  for  the 
Project  to  the  City's  Department  of  Housing  and  Com- 
munity Development  for  approval,  and  that  such  Depart- 
ment may  refuse  approval  of  any  such  plans  and  specifi- 
cations for  aesthetic  or  functional  reasons ;  and 

9.2.  it  and  its  developers  will  work  with  the  design 
advisory  group  appointed  by  such  Department  to  achieve 
high  quality  site,  building  and  landscape  design. 

Sec.  10.  And  he  it  further  ordained,  That  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  hereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  cir- 
cumstance,  such   illegality,    invalidity,   unconstitutionality 
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or  inapplicability  shall  not  affect  or  impair  any  of  the 
remaining  provisions,  sentences,  clauses,  sections  or  parts 
of  this  Ordinance  or  their  application  to  other  persons  or 
circumstances.  It  is  hereby  declared  to  be  the  legislative 
intent  that  this  Ordinance  would  have  been  passed  if  such 
illegal,  invalid  or  unconstitutional  provision,  sentence, 
clause,  section  or  part  had  not  been  included  herein,  and 
if  the  person  or  circumstances  to  v^^hich  this  Ordinance 
or  any  part  hereof  is  inapplicable  had  been  specifically 
exempted  herefrom. 

Sec.  11.  And  be  it  further  ordained,  That  either  the 
Bonds  or  any  bond  anticipation  notes  issued  pursuant  to 
the  provisions  of  Section  8  hereof  must  be  issued  and  sold 
within  six  (6)  months  from  the  date  on  which  this  Ordi- 
nance is  approved  by  the  Mayor ;  provided,  that  the  Board, 
after  a  showing  of  good  cause  at  a  public  hearing  held 
before  the  Board  before  or  after  the  expiration  of  such 
six-month  period,  may  extend  the  period  during  which 
either  the  Bonds  or  such  bond  anticipation  notes  may  be 
issued  and  sold  for  one  additional  term  not  exceeding  six 
(6)  months  from  the  date  on  which  the  first  six-month 
period  expires.  The  Board,  in  its  sole  discretion  and  without 
action  by  the  City  Council  of  the  City,  shall  determine  the 
sufficiency,  or  lack  thereof,  of  the  reasons  presented  for 
any  requested  extension  of  such  six-month  period.  If  an 
extension  is  granted,  notice  of  such  extension  and  the 
reasons  therefor  must  be  sent  to  the  City  Council  of  the 
City.  To  the  extent  that  neither  the  Bonds  nor  such  bond 
anticipation  notes  are  issued  and  sold  within  twelve  (12) 
months  from  the  date  on  which  this  Ordinance  is  approved 
by  the  Mayor,  the  authority  provided  in  this  Ordinance 
for  the  City  to  issue  and  sell  the  Bonds  and  such  bond 
anticipation  notes  shall  expire. 

Sec.  12.  And  be  it  further  ordained,  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 
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No.  454 
(Council  No.  827) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT   REVENUE   BONDS— 
(MAY  DEPARTMENT  STORES  COMPANY  PROJECT) 

FOR  the  purpose  of  authorizing  and  empowering  Mayor 
and  City  Council  of  Baltimore  to  issue  and  sell,  at  any 
time  or  from  time  to  time  and  in  one  or  more  series,  as 
limited  obligations  of  the  City  and  not  upon  its  full  faith 
and  credit,  its  industrial  development  revenue  bonds,  in 
the  aggregate  principal  amount  not  to  exceed  $10,000,000, 
pursuant  to  the  provisions  of  Sub-section  (50)  of  Article 
II  of  the  Charter  of  Baltimore  City  (1964  Revision),  as 
amended,  for  the  sole  and  exclusive  purpose  of  financing 
the  cost  of  the  completion  by  The  May  Department  Stores 
Company,  a  New  York  corporation,  of  a  certain  project 
in  Baltimore  City  consisting  of  the  rehabilitation,  equip- 
ping, fixturing,  remodeling  and  improving  of  an  eight 
story  building  for  use  in  its  business  of  retail  sales  and 
for  rental  of  certain  space  therein ;  authorizing  the  Mayor 
of  the  City,  on  behalf  of  the  City,  to  accept  the  letter  of 
intent  dated  October  ,  1981  from  The  May  Department 
Stores  Company  to  the  City;  making  certain  legislative 
findings;  authorizing  and  empowering  the  Board  of  Fi- 
nance of  the  City,  by  a  resolution  or  resolutions  adopted 
prior  to  the  issuance,  sale  and  delivery  of  any  series  of 
such  bonds,  to  (a)  prescribe,  among  other  things  but  not 
limited  to,  the  form,  terms,  provisions,  manner  or  method 
of  issuing  and  selling  (including  negotiated  as  well  as 
competitive  bid  sale),  and  the  time  or  times  of  issuance, 
and  any  and  all  other  details  of  such  bonds,  and  (b)  do 
any  and  all  things  necessary,  proper  or  expedient  in  con- 
nection with  the  issuance  and  sale  of  such  bonds;  pro- 
viding that  The  May  Department  Stores  Company  shall 
agree  to  submit  any  plans  and  specifications  to,  and  to 
coordinate  with,  the  Department  of  Housing  and  Com- 
munity Development  in  connection  with  the  completion 
of  such  project;  providing  that  such  bonds  (or  bond  an- 
ticipation notes  issued  in  anticipation  of  the  issuance  of 
such  bonds)  must  be  issued  and  sold  within  two  years 
from  the  date  this  Ordinance  is  approved  by  the  Mayor ; 
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authorizing  the  issuance  of  notes  in  anticipation  of  the 
issuance  of  such  revenue  bonds ;  and  generally  providing 
for  and  determining  various  matters  and  details  in  con- 
nection with  the  issuance  and  sale  of  such  bonds  and 
bond  anticipation  notes. 

RECITALS 

Sub-section  (50)  of  Article  II  of  the  Charter  of  Balti- 
more City  (1964  Revision),  as  amended  (the  ''Enabling 
Law"),  empowers  Mayor  and  City  Council  of  Baltimore 
(the  ''City")  to  borrow  money  to  finance  undertakings 
for  the  accomplishment  of  any  of  the  purposes,  objects 
and  powers  of  the  City  and  in  connection  therewith  to 
issue  bonds,  notes,  or  other  obligations  (including  re- 
funding bonds,  notes  or  other  obligations),  all  of  which 
shall  be  fully  negotiable,  payable,  as  to  both  principal  and 
interest,  solely  from  and  secured  solely  by  a  pledge  of 
payments  and  other  amounts  derived  by  the  Cit>^  under 
a  Loan  Agreement,  except  to  the  extent  payable  from 
unexpended  Bond  proceeds  and  income  from  the  invest- 
ment thereof.  The  purposes,  objects  and  powers  of  City 
contemplated  by  the  Enabling  Law  include  the  relief  of 
conditions  of  unemployment  in  Baltimore  City,  encour- 
aging the  increase  of  industry  and  a  balanced  economy  in 
Baltimore  City,  promoting  economic  development  in  Bal- 
timore City,  and  promoting  the  health,  welfare  and 
safety  of  the  residents  of  Baltimore  City. 

City  has  received  a  letter  of  intent  dated  October  8, 
1981  (the  "Letter  of  Intent")  from  The  May  Depart- 
ment Stores  Company,  a  New  York  corporation  (the 
"Borrower"),  pursuant  to  which  Borrower  has  requested 
City  to  participate  in  the  financing  of  a  portion  of  the 
costs  of  the  completion  by  Borrower  of  a  certain  project 
in  Baltimore  City,  Maryland  (the  "Project"),  by  issuing 
and  selling  City's  industrial  development  revenue  bonds 
in  the  aggregate  principal  amount  not  to  exceed 
$10,000,000  (the  "Bonds"),  and  by  making  the  proceeds 
of  the  Bonds  available  to  Borrower  to  be  used  by  the 
Borrower  for  the  sole  and  exclusive  purpose  of  financing 
a  portion  of  the  costs  of  the  completion  of  the  Project  by 
Borrower. 
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The  Project,  which  is  an  "undertaking"  which  will 
accomplish  the  purposes,  objects  and  powers  of  City  as 
mentioned  in  the  Enabling  Law,  will  consist  of  the  re- 
habilitation of  an  existing  building,  five  floors  of  which 
are  expected  to  be  used  by  Borrower  as  a  retail  sales 
facility  and  three  floors  of  which  are  expected  to  be 
leased  by  Borrower,  and  acquisition  and  installation  of 
certain  equipment  and  fixtures  in  connection  with  Bor- 
rower's business  of  retail  sales,  all  as  more  fully  de- 
scribed in  the  Letter  of  Intent. 

The  Enabling  Law  provides  that  City  may  authorize  and 
empower  the  Board  of  Finance  of  City  (the  ''Board")  by 
resolution  to  determine  and  set  forth  the  form,  terms, 
provisions,  manner  or  method  of  issuing  and  selling  (in- 
cluding negotiated  as  well  as  competitive  bid  sale),  and 
the  time  or  times  of  issuance,  and  any  and  all  other  de- 
tails of  the  Bonds  and  the  issuance  and  sale  thereof,  and 
to  do  any  and  all  things  necessary,  proper  or  expedient 
in  connection  with  the  issuance  and  sale  of  the  bonds. 

NOW  THEREFORE  IN  ACCORDANCE  WITH  THE 
ENABLING  LAW: 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That,  acting  pursuant  to  the  Enabling  Law, 
it  is  hereby  found  and  determined  as  follows : 

(1)  The  issuance  and  sale  of  the  bonds  by  City  pursuant 
to  the  Enabling  Law  in  order  to  make  the  proceeds  thereof 
available  to  Borrower  for  the  sole  and  exclusive  purpose  of 
financing  a  portion  of  the  costs  of  completion  of  the  Proj- 
ect will  facilitate  and  expedite  the  completion  of  the  Proj- 
ect by  Borrower. 

(2)  The  completion  of  the  Project  by  Borrower  and 
the  financing  of  the  costs  of  such  completion  as  provided 
in  this  Ordinance  will  serve  to  promote  the  general  pur- 
poses contemplated  by  the  Enabling  Law  by  (a)  sustaining 
jobs  and  employment  in  Baltimore  City;  (b)  promoting 
economic  developm^ent  in  Baltimore  City;  (c)  encouraging 
a  balanced  economy  in  Baltimore  City;  and  (d)  encourag- 
ing the  continued  viability  of  retail  operations  in  Baltimore 
City. 

(3)  Any  and  all  of  the  Bonds  shall  not  be  general  obli- 
gations of  City  and  shall  not  be  a  pledge  of  or  involve  the 
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faith  and  credit  or  the  taxing  power  of  City  and  shall  not 
constitute  a  debt  of  City,  all  within  the  meaning  of  Section 
7  of  Article  XI  of  the  Constitution  of  Maryland  or  within 
the  meaning  of  any  other  constitutional,  statutory  or  char- 
ter provision  limiting  or  restricting  the  sale  or  issuance  of 
bonds,  notes  or  other  obligations  of  City.  All  of  the  Bonds 
shall  be  limited  obligations  of  City,  and  shall  be  fully  nego- 
tiable, payable,  as  to  both  principal  and  interest,  solely 
from  and  secured  solely  by  a  pledge  of  payments  and  other 
amounts  derived  by  the  City  under  a  Loan  Agreement,  ex- 
cept to  the  extent  payable  from  unexpended  Bond  proceeds 
and  income  from  the  investment  thereof,  all  as  Board  may 
approve  by  a  resolution  or  resolutions  adopted  prior  to  the 
issuance,  sale  and  delivery  of  any  of  the  Bonds. 

Sec.  2.  And  be  it  further  ordained,  That  City  is  hereby 
authorized  and  empowered  to  issue  and  sell,  at  any  time  or 
from  time  to  time  and  in  one  or  more  series,  as  limited  ob- 
ligations of  City  and  not  upon  its  full  faith  and  credit,  its 
industrial  development  revenue  bonds,  in  the  aggregate 
principal  amount  not  to  exceed  $10,000,000,  subject  to  the 
provisions  of  this  Ordinance.  The  proceeds  of  the  Bonds 
will  be  made  available  to  Borrower  under  terms  and  condi- 
tions approved  by  Board  and  set  forth  in  a  Resolution,  and 
used  by  Borrower  for  the  sole  and  exclusive  purpose  of  fi- 
nancing a  portion  of  the  costs  of  the  completion  of  the 
Project. 

Sec.  3.  And  be  it  further  ordained,  That  this  Ordinance 
constitutes  the  present  intent  of  City  to  issue  the  Bonds, 
and  the  Mayor  of  City  is  hereby  authorized  to  accept  the 
Letter  of  Intent  on  behalf  of  City  in  order  to  further  evi- 
dence the  present  intent  of  City  to  issue  the  Bonds  in 
accordance  with  the  terms  and  provision  of  this  Ordinance. 

Sec.  4.  And  be  it  further  ordained,  That,  as  permitted 
by  the  Enabling  Law,  Board  is  hereby  authorized  and  em- 
powered, by  a  resolution  or  resolutions  adopted  prior  to 
the  issuance,  sale  and  delivery  of  any  of  the  Bonds,  to : 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive  bid 
sale),  and  the  time  or  times  of  issuance,  and  any  and  all 
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other  details  of  the  Bonds  and  the  issuance  and  sale  there- 
of; 

(b)  approve  (i)  the  pledge  or  asignment  by  City  of 
any  of  the  security  described  in  Section  5  of  this  Ordi- 
nance, pursuant  to  a  trust  agreement  or  similar  agreement, 
(ii)    the  form  of  any  such  trust  agreement  or   similar 

agreement,  as  provided  in  the  Enabling  Law,  and  (iii) 
such  provisions  in  any  such  trust  agreement  or  similar 
agreement  as  Board  may  deem  reasonable  and  proper  for 
the  security  of  the  holders  of  the  Bonds ; 

(c)  approve  the  terms  and  conditions,  including  but 
not  limited  to  the  terms  and  conditions  of  any  documents 
to  be  executed  and  delivered  by  City  (other  than  customary 
financing  statements  and  closing  certificates),  under  which 
the  proceeds  of  the  Bonds  will  be  made  available  to  Bor- 
rower to  finance  a  portion  of  the  costs  of  the  completion 
of  the  Project ;  and 

(d)  do  any  and  all  things  necessary,  proper  or  expedi- 
ent in  connection  with  the  issuance,  sale  and  delivery  of 
the  Bonds. 

Sec.  5.  And  he  it  further  ordained,  That  any  and  all  of 
the  Bonds  shall  not  be  general  obligations  of  City  and  shall 
not  be  a  pledge  of  or  involve  the  faith  and  credit  or  the 
taxing  power  of  City,  and  shall  not  constitute  a  debt  of 
City,  all  within  the  meaning  of  Section  7  of  Article  XI  of 
the  Constitution  of  Maryland  or  any  other  constitutional, 
statutory  or  charter  provision  limiting  or  restricting  the 
sale  or  issuance  of  bonds,  notes  or  other  obligations  of  City. 
All  of  the  Bonds  shall  be  limited  obligations  of  City,  and 
shall  be  fully  negotiable,  payable,  as  to  both  principal  and 
interest,  solely  from  and  secured  solely  by  a  pledge  of  pay- 
ments and  other  amounts  derived  by  the  City  under  a  Loan 
Agreement,  except  to  the  extent  payable  from  unexpended 
Bond  proceeds  and  income  from  the  investment  thereof,  all 
as  Board  may  approve  by  a  resolution  or  resolutions 
adoiDted  prior  to  the  issuance,  sale  and  delivery  of  any  of 
the  Bonds. 

Sec.  6.  And  be  it  ftirther  ordained,  That  Borrower  shall 
agree  that : 
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(a)  it  will  submit  any  plans  and  specifications  for  the 
Project  to  the  Department  of  Housing  and  Community  De- 
velopment for  review  and  approval ;  and 

(b)  it  and  its  developers  will  work  with  the  design 
advisory  group  appointed  by  the  Department  of  Housing 
and  Community  Development  in  order  to  achieve  high 
quality  site,  building,  and  landscape  design. 

Sec.  7.  And  be  it  fivrther  ordained,  That  any  and  all  of 
the  Bonds  shall  be  executed  in  the  name  of  The  Mayor  and 
City  Council  of  City  and  on  its  behalf  by  the  Mayor  of  City, 
by  his  manual  or  facsimile  signature,  and  by  the  Director 
of  Finance  of  City,  by  his  manual  or  facsimile  signature, 
and  the  corporate  seal  of  City  or  a  facsimile  thereof  shall 
be  impressed  or  otherwise  reproduced  thereon  and  attested 
by  the  Custodian  of  the  City  Seal,  by  his  manual  signature. 
Any  trust  agreement  or  other  documents  as  the  Board  shall 
deem  necessary  to  effectuate  the  issuance,  sale  and  delivery 
of  the  Bonds  shall  be  executed  in  the  name  of  The  Mayor 
and  City  Council  of  City  and  on  its  behalf  by  the  Mayor  of 
City  by  his  manual  or  facsimile  signature,  and  the  corpo- 
rate seal  of  City  or  a  facsimile  thereof  shall  be  impressed 
or  otherwise  reproduced  thereon  and  attested  by  the  Cus- 
todian of  the  City  Seal  by  his  manual  signature.  In  case 
any  officer  whose  signature  or  a  facsimile  of  whose  signa- 
ture shall  appear  on  the  Bonds  or  any  of  the  aforesaid  doc- 
uments shall  cease  to  be  such  officer  before  the  delivery  of 
the  Bonds  or  any  of  the  other  aforesaid  documents,  such 
signature  or  such  facsimile  shall  nevertheless  be  valid  and 
sufficient  for  all  purposes,  the  same  as  if  such  officer  had 
remained  in  office  until  delivery.  The  Mayor  of  City,  the 
Director  of  Finance  of  City,  the  Custodian  of  the  City  Seal 
and  other  officials  of  City  are  hereby  authorized  and  em- 
powered to  do  all  such  acts  and  things  and  execute  such 
documents  and  certificates  as  the  Board  may  determine  by 
resolution  to  be  necessary  to  carry  out  and  comply  with  the 
provisions  hereof. 

Sec.  8.  And  he  it  further  ordained,  That  any  and  all  nec- 
essary financing  statements  required  for  the  consummation 
of  the  transactions  authorized  by  this  Ordinance  may  be 
executed  on  behalf  of  City  by  the  Mayor  of  City  or  by  the 
Chief,  Bureau  of  Treasury  Management  of  City  or  by  such 
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other  appropriate  official  of  City  as  may  be  designated  by 
the  Mayor  of  City  to  execute  such  financing  statements. 

Sec.  9.  And  be  it  further  ordained,  That  the  authority  to 
issue  the  Bonds  is  intended  and  shall  be  deemed  to  include 
the  authority  to  issue  bond  anticipation  notes  pursuant  to 
Section  12  of  Article  31  of  the  Annotated  Code  of  Mary- 
land (1976  Replacement  Volume  and  1980  Cumulative  Sup- 
plement), as  amended  (the  ''Bond  Anticipation  Note  En- 
abling Legislation").  Reference  in  this  Ordinance  to  the 
"Bonds"  shall  include  such  bond  anticipation  notes  where 
appropriate.  Prior  to  the  issuance,  sale  and  delivery  of  any 
series  of  bond  anticipation  notes,  Board  shall  adopt  a  res- 
olution or  resolutions,  to : 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive 
bid  sale),  and  the  time  or  times  of  issuance,  and  any  and 
all  other  details  of  such  bond  anticipation  notes  and  the 
issuance  and  sale  thereof ; 

(b)  approve  (i)  the  pledge  or  assignment  by  City  of 
any  of  the  security  described  in  Section  5  of  this  Ordi- 
nance, pursuant  to  a  trust  agreement  or  similar  agreement, 
(ii)  the  form  of  any  such  trust  agreement  or  similar  agree- 
ment, as  provided  in  the  Enabling  Law,  and  (iii)  such 
provisions  in  any  such  trust  agreement  or  similar  agree- 
ment as  Board  may  deem  reasonable  and  proper  for  the 
security  of  the  holders  of  such  bond  anticipation  notes; 

(c)  approve  the  terms  and  conditions,  including  but 
not  limited  to  the  terms  and  conditions  of  any  documents 
to  be  executed  and  delivered  by  City  (other  than  customary 
financing  statements  and  closing  certificates),  under  which 
the  proceeds  of  such  bond  anticipation  notes  will  be  made 
available  to  Borrower  to  finance  the  costs  of  the  completion 
of  the  Project ;  and 

(d)  do  any  and  all  things  necessary,  proper  or  expedi- 
ent in  connection  with  the  issuance,  sale  and  delivery  of 
such  bond  anticipation  notes. 

In  accordance  with  the  Bond  Anticipation  Note  Enabling 
Legislation,  City  hereby  covenants  to  pay  any  bond  antici- 
pation notes  issued  pursuant  to  this  Section  of  this  Ordi- 
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nance  and  the  interest  thereon  from  the  proceeds  of  the 
Bonds  in  anticipation  of  the  sale  of  which  such  notes  are 
issued,  and  City  hereby  further  covenants  to  issue  such 
Bonds,  as  the  case  may  be,  when,  and  as  soon  as,  the  reason 
for  deferring  the  issuance  of  the  Bonds  no  longer  exists. 
The  timely  issuance  of  such  Bonds,  however,  is  dependent 
upon  matters  not  within  the  control  of  City,  including 
(without  limitation)  the  existence  of  a  purchaser  or  pur- 
chasers for  such  Bonds  at  the  time  the  reason  for  deferring 
the  issuance  of  the  Bonds  no  longer  exists  and  the  effec- 
tiveness of  various  actions  taken  by  Borrower,  its  officers, 
agents  and  employees. 

Sec.  10.  And  he  it  further  ordained,  That  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  hereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  cir- 
cumstances, such  illegality,  invalidity  or  unconstitutional- 
ity, or  inapplicability  shall  not  affect  or  impair  any  of  the 
remaining  provisions,  sentences,  clauses,  sections,  or  parts 
of  this  Ordinance  or  their  application  to  other  persons  or 
circumstances.  It  is  hereby  declared  to  be  the  legislative 
intent  that  this  Ordinance  would  have  been  passed  if  such 
illegal,  invalid  or  unconstitutional  provision,  sentence, 
clause,  section  or  part  had  not  been  included  herein,  and  if 
the  person  or  circumstances  to  which  this  Ordinance  or  any 
part  hereof  are  inapplicable  had  been  specifically  exempted 
herefrom. 

Sec.  11.  And  be  it  further  ordained,  That  either  the 
Bonds  or  bond  anticipation  notes  issued  pursuant  to  Sec- 
tion 9  of  this  Ordinance  in  anticipation  of  the  issuance  of 
the  Bonds  must  be  issued  and  sold  within  six  months  from 
the  date  on  which  this  Ordinance  is  approved  by  the  Mayor 
of  City;  provided,  however,  that  the  Board,  after  a  show- 
ing of  good  cause  at  a  public  hearing  held  before  the  Board 
prior  to  or  after  the  expiration  of  such  six  month  period, 
may  extend  the  period  during  which  either  the  Bonds  or 
such  bond  anticipation  notes  may  be  issued  and  sold  for 
one  additional  term  not  to  exceed  six  months  from  the  date 
on  which  the  first  six  month  period  expired.  Board,  in  its 
sole  discretion,  and  without  action  by  City  Council,  shall 
determine  the  sufficiency,  or  lack  thereof,  of  the  reasons 
presented  for  any  requested  extension  of  the  six  month 
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period.  If  an  extension  is  granted,  notice  of  such  extension 
and  the  reasons  therefore  must  be  sent  to  City  Council.  To 
the  extent  that  neither  the  Bonds  nor  such  bond  anticipa- 
tion notes  are  issued  and  sold  within  twelve  months  from 
the  date  on  which  this  Ordinance  is  approved  by  the  Mayor 
of  City,  the  authority  provided  in  this  Ordinance  for  City 
to  issue  and  sell  the  Bonds  and  such  bond  anticipation  notes 
shall  expire. 

Sec.  12.  And  be  it  further  ordained,  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Maijor, 


No.  455 
(Council  No.  828) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS 
A  &  R— WATERFORD  JOINT  VENTURE  PROJECT 

FOR  the  purpose  of  authorizing  and  empowering  Mayor 
and  City  Council  of  Baltimore  to  issue,  sell  and  deliver, 
at  any  time  or  from  time  to  time,  and  in  one  or  more 
series,  as  limited  obligations  of  the  City  and  not  upon  its 
full  faith  and  credit,  its  industrial  development  revenue 
bonds,  to  be  designated  ''Baltimore  City,  Maryland  In- 
dustrial Development  Revenue  Bonds  (A  &  R — Water- 
ford  Joint  Venture  Project) ",  in  the  aggregate  principal 
amount  not  to  exceed  $12,000,000,  pursuant  to  the  pro- 
visions of  Sub-section  (50)  of  Article  II  of  the  Charter 
of  Baltimore  City  (1964  Revision),  as  amended,  for  the 
sole  and  exclusive  purpose  of  financing  the  costs,  charges, 
fees  and  expenses  in  connection  with  (a)  the  acquisition 
of  certain  real  property  located  in  Baltimore  City,  to- 
gether with  all  existing  improvements  located  thereon, 
(b)  the  construction  of  a  multi-story,  residential  rental 
apartment  building  and  related  improvements  and  ap- 
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purtenances  on  said  real  property,  (c)  the  acquisition 
and  installation  of  certain  machinery  and  equipment 
necessary  or  useful  in  connection  with  said  real  property, 
apartment  building,  improvements  and  appurtenances, 
and  (d)  the  acquisition  of  such  interests  in  land  as  may 
be  necessary  or  desirable  for  said  apartment  building, 
improvements  and  appurtenances,  together  with  roads, 
other  rights  of  access,  utilities  and  other  necessary  facil- 
ities ;  authorizing  the  Mayor  of  the  City  to  accept,  on  be- 
half of  the  City,  the  letter  of  intent  of  A  &  R — Waterford 
Joint  Venture  to  the  City  dated  October  12,  1981 ;  making 
certain  legislative  findings ;  authorizing  and  empowering 
the  Board  of  Finance  of  the  City,  prior  to  the  issuance, 
sale  and  delivery  of  such  bonds,  to  adopt  a  resolution  pur- 
suant to  which  the  Board  of  Finance  shall  (a)  prescribe, 
among  other  things,  but  not  limited  to,  the  form,  terms, 
provisions,  manner  or  method  of  issuing  and  selling,  and 
the  time  or  times  of  issuance,  and  any  and  all  other  de- 
tails of  such  bonds,  and  (b)  do  any  and  all  things  neces- 
sary, proper  or  expedient  in  connection  with  the  issu- 
ance and  sale  of  such  bonds;  authorizing  the  private 
(negotiated)  sale  of  such  bonds;  providing  that  A  &  R — 
Waterword  Joint  Venture  shall  agree  to  submit  any  plans 
and  specifications  to,  and  to  coordinate  with,  the  Depart- 
ment of  Housing  and  Community  Development  in  con- 
nection with  the  acquisition  of  such  real  property  and  in- 
terests in  land,  the  construction  of  the  apartment  building, 
improvements  and  appurtenances  to  be  located  thereon, 
and  the  acquisition  and  installation  of  the  machinery  and 
equipment  necessary  or  useful  in  connection  with  said 
real  property,  apartment  building,  improvements  and  ap- 
purtenances ;  providing  that,  except  under  certain  circum- 
stances, if  such  bonds  are  not  issued  and  sold  within  six 
months  after  the  date  on  which  this  Ordinance  is  ap- 
proved by  the  Mayor  of  the  City,  the  authorization  pro- 
vided for  in  this  Ordinance  for  the  City  to  issue  and  sell 
such  bonds  shall  expire ;  and  generally  providing  for  and 
determining  various  matters  and  details  in  connection 
with  the  authorization,  issuance,  security,  sale  and  pay- 
ment of  such  bonds. 

RECITALS 

Sub-section  (50)  of  Article  II  of  the  Charter  of  Balti- 
more City  (1964  Revision),  as  amended  (the  ''Enabling 
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Law"),  empowers  Mayor  and  City  Council  of  Baltimore 
(the  "City")  to  issue  revenue  bonds  and  to  use  the  pro- 
ceeds of  the  sale  of  such  revenue  bonds  to  finance  under- 
takings for  the  accomplishment  of  any  of  the  purposes, 
objects  and  powers  of  the  City.  Some  of  the  general 
objectives  of  the  City,  contemplated  by  the  Enabling  Law, 
include  the  relief  of  conditions  of  unemployment  in  Balti- 
more City,  encouraging  the  increase  of  industry  and  a 
balanced  economy  in  Baltimore  City,  promoting  economic 
development  in  Baltimore  City,  and  promoting  the  health, 
welfare  and  safety  of  the  residents  of  Baltimore  City. 

The  City  has  received  a  letter  of  intent  dated  October 
12,  1981,  (the  ''Letter  of  Intent")  from  A  &  R— Water- 
ford  Joint  Venture,  a  Maryland  joint  venture  (the  "Bor- 
rower"), pursuant  to  which  the  Borrower  has  requested 
the  City  to  participate  in  the  financing  of  the  costs, 
charges,  fees  and  expenses  in  connection  with  the  acquisi- 
tion by  the  Borrower  of  certain  real  property  and  inter- 
ests in  land  located  in  Baltimore  City  (together  with  all 
existing  improvements  located  thereon),  the  construction, 
by  the  Borrower  of  a  multi-story,  residential  rental 
apartment  building  and  related  improvements  and  ap- 
purtenances on  said  on  said  real  property,  and  the  ac- 
quisition and  installation  of  certain  machinery  and  equip- 
ment necessary  or  useful  in  connection  with  said  real 
property,  apartment  building,  improvements  and  appurte- 
nances, (the  "Project"),  by  issuing  and  selling  industrial 
development  revenue  bonds  of  the  City  in  the  aggregate 
principal  amount  not  to  exceed  $12,000,000  and  by  loan- 
ing the  proceeds  of  the  revenue  bonds  to  the  Borrower, 
upon  the  terms  and  conditions  of  a  loan  agreement  to  be 
entered  into  between  the  City  and  the  Borrower  (the 
"Loan  Agreement"),  as  permitted  by  the  Enabling  Law 
(such  loan  being  herein  referred  to  as  the  "Loan"). 

The  Project  will  consist  of  (a)  the  acquisition  by  the 
Borrower  of  certain  real  property  containing  approxi- 
mately 64,896  square  feet,  more  or  less,  located  in  Balti- 
more City  in  the  vicinity  of  North  Poplar  Grove  Street 
and  North  Franklintovvai  Road,  including,  but  not  being 
limited  to  those  properties  known  as  716-758  North  Pop- 
lar Grove  Street,  817-841  North  Franklintown  Road,  and 
two  lots  designated  as  Numbers  66  and  67  in  the  800 
block  of  North  Franklintown  Road,  together  with  all 
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existing  improvements  located  thereon,  (b)  the  construc- 
tion of  a  multi-story,  residential  rental  apartment  build- 
ing and  related  improvements  and  appurtenances  on  the 
real  property  to  be  acquired,  (c)  the  acquisition  and  in- 
stallation of  certain  machinery  and  equipment  necessary 
or  useful  in  connection  with  said  real  property,  apartment 
building,  improvements  and  appurtenances,  and  (d)  the 
acquisition  of  such  interests  in  land  as  may  be  necessary 
or  desirable  for  said  apartment  building,  improvements 
and  appurtenances,  together  with  roads,  other  rights  of 
access,  utilities  and  other  necessary  facilities.  After  com- 
pletion, it  is  contemplated  that  the  Borrower  will  sell  the 
Project  to  the  Housing  Authority  of  Baltimore  City, 
which  will  thereafter  operate  the  Project. 

The  Loan  Agreement  will  require  the  Borrower  (a)  to 
use  the  proceeds  of  the  revenue  bonds  solely  to  finance  the 
completion  of  the  Project,  and  (b)  to  make  Loan  pay- 
ments which  will  be  sufficient  to  enable  the  City  to  pay 
the  principal  of,  and  interest  and  premium,  if  any,  on  the 
revenue  bonds  when  and  as  the  same  shall  become  due 
and  payable. 

As  security  for  the  revenue  bonds,  the  City  will  enter 
into  either  (a)  a  trust  agreement  (the  "Trust  Agree- 
ment") with  a  corporate  trustee  (the  'Trustee")  to  be 
appointed  by  the  Board  of  Finance  of  the  City  (the 
''Board")  or  (b)  an  Assignment  and  Security  Agree- 
ment (the  "Assignment")  with  the  original  purchaser  of 
the  revenue  bonds  (the  "Original  Purchaser"),  and  a 
trustee  (which  may  be  the  Original  Purchaser)  (the 
"Project  Fund  Trustee").  Pursuant  to  the  Trust  Agree- 
ment, the  City  will  assign  to  the  Trustee  or,  if  the  Assign- 
ment is  entered  into,  the  Original  Purchaser,  its  suc- 
cessors and  assigns,  (among  other  things)  (a)  all  of  the 
City's  right,  title  and  interest  in  and  to  and  remedies 
under  the  Loan  Agreement,  including  (without  limita- 
tion) any  and  all  security  referred  to  therein,  excepting 
only  the  right  of  the  City  to  indemnification  by  the 
Borrower  and  to  payments  to  the  City  for  expenses  in- 
curred by  the  City  itself,  (b)  the  receipts  and  revenues 
of  the  City  from  the  Loan,  (c)  certain  moneys  which  are 
at  any  time  or  from  time  to  time  on  deposit  with  the 
Trustee  or  the  Project  Fund  Trustee,  (d)  all  right,  title 
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and  interest  in  and  to  and  remedies  with  respect  to  any 
and  all  other  property  of  every  description  and  nature 
from  time  to  time  by  delivery  or  by  writing  of  any  kind 
conveyed,  pledged,  assigned  or  transferred,  as  and  for 
additional  security  for  the  revenue  bonds,  by  the  City  or 
by  anyone  on  its  behalf  or  with  its  written  consent,  to  the 
Trustee,  or,  if  the  Assignment  is  entered  into,  the  Orig- 
inal Purchaser,  its  successors  or  assigns,  and  (e)  all  of 
the  City's  right,  title  and  interest  in  and  to  and  remedies 
under  such  other  documents,  including  (without  limita- 
tion) mortgages,  deeds  of  trust,  guaranties  and  security 
instruments,  as  the  Board  shall  deem  necessary  to  effec- 
tuate the  issuance,  sale  and  delivery  of  the  revenue  bonds 
and  which  the  Board  shall  approve  by  a  resolution  or 
resolutions  (the  ''Resolution")  to  be  adopted  by  the  Board 
prior  to  the  issuance,  sale  and  delivery  of  any  of  the 
revenue  bonds.  If  the  Board  finds  and  determines,  pur- 
suant to  the  Resolution,  that  the  Project  will  be  com- 
pleted on  or  before  the  date  of  delivery  of  the  revenue 
bonds,  the  Board  may  provide  in  the  Resolution  that  (a) 
the  Project  Fund  Trustee  is  not  necessary,  and  (b)  if  the 
Assignment  is  entered  into,  the  City  will  enter  into  the 
Assignment  with  only  the  original  purchaser  of  the  reve- 
nue bonds. 

The  revenue  bonds  will  be  sold  at  a  private   (negoti- 
ated) sale. 

NOW  THEREFORE,  IN  ACCORDANCE  WITH  THE 
ENABLING  LAW : 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  acting  pursuant  to  the  Enabling  Law,  it 
is  hereby  found  and  determined  as  follows : 

(1)  The  issuance  and  sale  of  the  revenue  bonds  by  the 
City  pursuant  to  the  Enabling  Law  in  order  to  lend  the  pro- 
ceeds thereof  to  the  Borrower  for  the  sole  and  exclusive  pur- 
pose of  financing  the  costs  of  the  Project  will  facilitate  and 
expedite  the  completion  of  the  Project  by  the  Borrower. 

(2)  The  completion  of  the  Project  by  the  Borrower  and 
the  financing  thereof  as  provided  in  this  Ordinance  will 
serve  to  promote  the  general  purposes  contemplated  by  the 
Enabling  Law  by  (a)   sustaining  jobs  and  employment  in 
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Baltimore  City;  (b)  promoting  economic  devleopment  in 
Baltimore  City;  and  (c)  encouraging  the  increase  of  indus- 
try and  a  balanced  economy  in  Baltimore  City. 

(3)  Neither  the  revenue  bonds  nor  the  interest  thereon 
shall  ever  constitute  a  pledge  of  or  involve  the  faith  and 
credit  or  the  taxing  power  of  the  City,  and  neither  shall 
ever  constitute  a  debt  of  the  City  within  the  meaning  of 
Section  7  of  Artaicle  XI  of  the  Constitution  of  Maryland  or 
any  other  constitutional,  statutory  or  charter  provision 
limiting  or  restricting  the  sale  or  issuance  of  bonds,  notes 
or  other  obligations  of  the  City,  and  neither  shall  ever  con- 
stitute or  give  rise  to  any  pecuniary  liability  of  the  City. 
The  revenue  bonds  and  the  interest  thereon  shall  be  limited 
obligations  of  the  City,  repayable  by  the  City  solely  from 
the  revenue  derived  from  Loan  repayments  (both  principal 
and  interest)  made  to  the  City  by  the  Borrower  on  account 
of  the  Loan  and  from  any  other  moneys  made  available  to 
the  City  for  such  purpose.  The  proceeds  of  the  revenue 
bonds  will  be  paid  directly  to  the  Trustee  or  the  Project 
Fund  Trustee  to  be  held  and  disbursed  by  the  Trustee  as 
provided  in  the  Trust  Agreement  or  by  the  Project  Fund 
Trustee  as  provided  in  the  Assignment  to  be  approved  by 
the  Board  in  the  Resolution,  provided,  however,  that  if  the 
Board  finds  and  determines,  pursuant  to  the  Resolution, 
that  the  Project  will  be  completed  on  or  before  the  date 
of  delivery  of  the  revenue  bonds,  the  Board  may  pro- 
vide in  the  Resolution  that  the  proceeds  of  the  revenue 
bonds  will  be  paid  directly  to  the  Borrower,  or  for  the  ac- 
count of  the  Borrower,  to  be  used  by  the  Borrower  to  pay 
the  costs  of,  or  to  reimburse  the  Borrower  for  the  payment 
of  the  costs  of,  the  completion  of  the  Project,  as  provided  in 
the  Assignment  to  be  approved  by  the  Board  in  the  Resolu- 
tion. Payments  of  the  principal  of  and  premium  (if  any) 
and  interest  on  the  Loan  will  be  paid  by  the  Borrower  di- 
rectly to  the  Trustee  as  provided  in  the  Trust  Agreement  or 
to  the  Original  Purchaser,  its  successors  and  assigns,  as 
provided  in  the  Assignment,  to  be  approved  by  the  Board 
in  the  Resolution.  No  such  moneys  will  be  commingled  with 
the  City's  funds  or  will  be  subject  to  the  absolute  control  of 
the  City,  but  will  be  subject  only  to  such  limited  supervision 
and  checks  as  are  deemed  necessary  or  desirable  by  the  City 
to  insure  that  the  proceeds  of  the  revenue  bonds  are  used  to 
accomplish  the  public  purposes  of  the  Enabling  Law  and  this 
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Ordinance.  The  loan  form  of  transaction  authorized  here- 
under shall  in  no  event  constitute  a  capital  project  within 
the  meaning  of  any  charter  or  statutory  provision.  The 
public  purposes  expressed  in  the  Enabling  Law  are  to  be 
achieved  by  facilitating  the  completion  of  the  Project  by  the 
Borrower. 

(4)  The  City  will  acquire  no  interest  in  the  Project 
other  than  (a)  any  general  interest  in  the  Borrower's  prop- 
erty shared  by  all  holders  of  the  Borrower's  obligations 
which  rank  and  are  secured  equally  with  the  Borrower's 
obligations  pursuant  to  the  Loan  Agreement,  (b)  any  lien 
and  security  interest  created  by  the  Loan  Agreement,  and 
(c)  any  interest  created  by  any  other  mortgage  or  deed  of 
trust  or  other  security  instrument  executed  and  delivered 
by  the  Borrower  or  any  third  party  as  security  for  the  Loan 
or  the  revenue  bonds  as  the  Board  may  provide  for  and  ap- 
prove in  the  Resolution.  The  security  for  the  revenue  bonds 
shall  be  solely  and  exclusively  (a)  the  absolute,  irrevocable 
and  unconditional  obligations  of  the  Borrower  to  make  the 
payments  required  by  the  Loan  Agreement,  (b)  moneys 
realized  from  the  liquidation  of  any  lien  and  security  inter- 
est created  by  the  Loan  Agreement  and  of  any  other  lien  or 
security  interest  created  with  respect  to  any  property  as 
security  for  the  Loan  or  the  revenue  bonds  as  the  Board  may 
provide  for  and  approve  in  the  Resolution,  and  (c)  moneys 
realized  from  any  guaranty  of  the  revenue  bonds  or  of  the 
Loan  as  the  Board  may  provide  for  and  approve  in  the 
Resolution. 

(5)  The  best  interests  of  the  City  will  be  served  by  sell- 
ing the  revenue  bonds  at  private  (negotiated)  sale,  as  au- 
thorized by  the  Enabling  Law,  upon  terms  and  conditions 
approved  by  the  Board  in  the  Resolution. 

Sec.  2.  And  be  it  further  ordained,  That  the  City  is  hereby 
authorized  and  empowered  to  issue,  sell  and  deliver,  at  any 
time,  or  from  time  to  time,  and  in  one  or  more  series,  and  as 
limited  obligations  of  the  City  and  not  upon  its  full  faith 
and  credit,  its  Baltimore  City,  Maryland  Industrial  Develop- 
ment Revenue  Bonds  (A  &  R — Waterford  Joint  Venture 
Project)  in  the  aggregate  principal  amount  not  to  exceed 
$12,000,000  (the  ''Bonds"),  subject  to  the  provisions  of  this 
Ordinance.  The  proceeds  of  the  Bonds  will  be  loaned  to  the 
Borrower  pursuant  to  the  terms  and  provisions  of  the  Loan 
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Agreement,  to  be  used  by  the  Borrower  for  the  sole  and  ex- 
clusive purpose  of  financing  the  costs,  charges,  fees,  and 
expenses  in  connection  with  the  completion  of  the  Project. 
The  Bonds  and  the  interest  thereon  shall  be  limited  obliga- 
tions of  the  City,  repayable  by  the  City  solely  from  the 
revenue  derived  from  Loan  repayments  (both  principal  and 
interest)  made  to  the  City  by  the  Borrower  pursuant  to  the 
Loan  Agreement  and  from  any  other  moneys  made  available 
to  the  City  for  such  purpose.  The  security  for  the  Bonds 
shall  be  solely  and  exclusively  as  provided  in  Section  1  of 
this  Ordinance. 

Sec.  3.  And  be  it  further  ordained,  That  this  Ordinance 
constitutes  the  commitment  of  the  City  to  issue  the  Bonds, 
and  the  Mayor  of  the  City  is  hereby  authorized  to  accept  the 
Letter  of  Intent  on  behalf  of  the  City  in  order  to  further 
evidence  the  commitment  of  the  City  to  issue  the  Bonds  in 
accordance  with  the  terms  and  provisions  of  this  Ordinance. 

Sec.  4.  And  be  it  further  ordained,  That  each  of  the  Bonds 
shall  bear  the  descriptive  title  "Baltimore  City,  Maryland 
Industrial  Development  Revenue  Bonds  (A  &  R — Waterford 
Joint  Venture  Project)",  provided  that  the  descriptive  title 
may  contain  such  other  descriptive  information  as  the  Board 
may  prescribe  in  the  Resolution  (e.g.  "1981  Series",  or 
"1982  Series").  The  Bonds  shall  bear  interest  at  the  rate  or 
rates  of  interest  to  be  determined  by  negotiation  with  the 
original  purchaser  or  purchasers  of  the  Bonds  and  to  be 
approved  and  prescribed  by  the  Board  in  the  Resolution. 

Sec.  5.  And  be  it  further  ordained,  That  the  definitive 
Bonds,  which  may  be  engraved,  printed  or  typewritten,  in- 
cluding any  Trustee's  Certificate  of  Authentication  to  be 
endorsed  thereon  if  the  Trust  Agreement  is  entered  into, 
shall  be  in  such  form,  not  inconsistent  with  the  Enabling 
Law  and  the  provisions  of  this  Ordinance,  as  the  Board 
may  approve  in  the  Resolution. 

Sec.  6.  And  be  it  further  ordained,  That  the  Bonds  shall 
be  executed  in  the  name  of  the  City  and  on  its  behalf  by  the 
Mayor  of  the  City,  by  his  manual  or  facsimile  signature, 
and  by  the  Director  of  Finance  of  the  City,  by  his  manual  or 
facsimile  signature,  and  the  corporate  seal  of  the  City  or  a 
facsimile  thereof  shall  be  impressed  or  otherwise  repro- 
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duced  thereon  and  attested  by  the  Custodian  of  the  City 
Seal,  by  his  manual  signature.  The  Loan  Agreement,  the 
Trust  Agreement  or  the  Assignment  and,  where  applicable, 
all  other  documents  as  the  Board  shall  deem  necessary  to 
effectuate  the  issuance,  sale  and  delivery  of  the  Bonds,  shall 
be  executed  in  the  name  of  the  City  and  on  its  behalf  by  the 
Mayor  of  the  City  by  his  manual  or  facsimile  signature,  and 
the  corporate  seal  of  the  City  or  a  facsimile  thereof  shall  be 
impressed  or  otherwise  reproduced  thereon  and  attested  by 
the  Custodian  of  the  City  Seal  by  his  manual  signature.  In 
case  any  officer  whose  signature  or  a  facsimile  of  whose 
signature  shall  appear  on  the  Bonds  or  any  of  the  aforesaid 
documents  shall  cease  to  be  such  officer  before  the  delivery 
of  the  Bonds  or  any  of  the  other  aforesaid  documents,  such 
signature  or  such  facsimile  shall  nevertheless  be  valid  and 
sufficient  for  all  purposes,  the  same  as  if  such  officer  had 
remained  in  office  until  delivery.  The  Mayor  of  the  City,  the 
Director  of  Finance  of  the  City,  the  Custodian  of  the  City 
Seal  and  other  officials  of  the  City,  are  hereby  authorized 
and  empowered  to  do  all  such  acts  and  things  and  execute 
such  documents  and  certificates  as  the  Board  may  deter- 
mine in  the  Resolution  to  be  necessary  to  carry  out  and  com- 
ply with  the  provisions  hereof. 

Sec.  7.  And  be  it  further  ordained,  That  the  Bonds  shall 
be  executed,  issued  and  delivered  at  any  time,  or  from  time 
to  time  and  in  one  or  more  series  and  in  such  amount  or 
amounts  not  exceeding,  in  the  aggregate,  the  principal 
amount  of  $12,000,000,  as  the  Board  shall  prescribe  in  the 
Resolution. 

Sec.  8.  And  be  it  further  ordained,  That  the  Bonds  shall 
be  dated,  shall  be  in  such  denominations,  shall  be  of  such 
form  and  tenor,  and  shall  be  payable  in  such  amounts,  at 
such  times  and  at  such  place  or  places  as  the  Board  shall 
prescribe  in  the  Resolution. 

Sec.  9.  And  be  it  further  ordained,  That  the  Bonds  may 
be  subject  to  redemption  prior  to  their  stated  maturities 
upon  such  terms  and  conditions  as  the  Board  shall  prescribe 
in  the  Resolution. 

Sec.  10.  And  be  it  further  ordained.  That  prior  to  the 
issuance,  sale  and  delivery  of  the  Bonds,  the  Board  shall 
adopt  the  Resolution  pursuant  to  which  Board  shall : 
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(a)  prescribe  the  form,  tenor,  terms  and  conditions  of 
and  security  for  the  Bonds ; 

(b)  prescribe  the  actual  amounts,  rate  or  rates  of  inter- 
est (or  the  method  determining  the  same)  denominations, 
date,  actual  maturity  or  maturities,  and  the  place  or  places 
of  payment  of  the  Bonds,  and  the  terms  and  conditions  and 
details  under  which  the  Bonds  may  be  called  for  redemption 
prior  to  their  stated  maturities ; 

(c)  if  a  Trust  Agreement  is  entered  into,  appoint  a  bank 
having  trust  powers,  or  a  trust  company,  as  Trustee  for  the 
Bonds  and,  if  necessary,  appoint  a  paying  agent  or  agents 
for  the  Bonds  which  may  be  the  Trustee; 

(d)  approve  the  form  and  contents,  and  authorize  the 
execution  and  delivery  (where  applicable  of  (i)  the  Loan 
Agreement,  (ii)  the  Trust  Agreement  or  the  Assignment, 
(iii)  such  other  documents,  including  (without  limitation) 
mortgages,  deeds  of  trust,  guaranties  and  security  instru- 
ments as  the  Board  shall  deem  necessary  to  approve  in 
order  to  effectuate  the  issuance,  sale  and  delivery  of  the 
Bonds ; 

(e)  determine  the  time  of  execution,  issuance,  sale  and 
delivery  of  the  Bonds  and  prescribe  any  and  all  other  details 
of  the  Bonds ; 

(f )  provide  for  the  direct  payment  by  the  Borrower  of 
all  costs,  fees  and  expenses  incurred  by  or  on  behalf  of  the 
City  in  connection  with  the  issuance,  sale  and  delivery  of 
the  Bonds,  including  (without  limitation)  costs  of  printing 
(if  any)  and  issuing  the  Bonds,  legal  expenses  and  com- 
pensation to  any  person  (other  than  full  time  employees  of 
the  City)  performing  services  by  or  on  behalf  of  the  City 
in  connection  therewith ; 

(g)  if  the  Trust  Agreement  is  entered  into,  provide  for 
the  issuance  and  sale  (subject  to  the  passage  of  an  appro- 
priate ordinance  authorizing  the  same  as  may  be  required 
at  the  time)  of  one  or  more  series  of  additional  bonds  and 
one  or  more  series  of  refunding  bonds ;  and 

(h)  do  any  and  all  things,  and  authorize  the  officials  of 
the  City  to  do  any  and  all  things,  necessary,  proper  or  ex- 
pedient in  connection  with  the  issuance,  sale  and  delivery  of 
the  Bonds. 
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Sec.  11.  And  be  it  further  ordained,  That  the  Loan  Agree- 
ment and  the  Trust  Agreement  or  the  Assignment  shall  con- 
tain such  terms,  provisions  and  conditions,  not  consistent 
with  the  Enabling  Law  and  the  provisions  of  this  Ordi- 
nance, as  the  Board  shall  approve  in  the  Resolution. 

Sec.  12.  A7id  be  it  further  ordained,  That  as  authorized 
by  the  Enabling  Law,  the  Bonds  shall  be  sold  at  private 
(negotiated)  sale  upon  such  terms  and  conditions  as  shall 
be  approved  by  the  Board  in  the  Resolution. 

Sec.  13.  And  be  it  further  ordained,  That  neither  the 
Bonds  nor  the  interest  theron  shall  ever  constitute  a  pledge 
of  or  involve  the  faith  and  credit  or  the  taxing  power  of  the 
City,  and  neither  shall  ever  constitute  a  debt  of  the  City 
within  the  meaning  of  Section  7  of  Article  XI  of  the  Consti- 
tution of  Maryland  or  other  constitutional,  satutory  or  char- 
ter provisions  limiting  or  restricting  the  sale  or  issuance  of 
bonds,  notes  or  other  obligations  of  the  City,  and  neither 
shall  ever  constitute  or  give  rise  to  any  pecuniary  liability 
of  the  City.  The  Bonds,  and  the  interest  theron,  shall  be 
limited  obligations  of  the  City,  the  principal  of  and  interest 
on  which  Bonds  shall  be  payable  by  the  City  solely  from  the 
revenue  derived  from  Loan  repajTaents  (both  principal  and 
interest)  made  to  the  City  by  the  Borrower  on  account  of 
the  Loan  and,  to  the  extent  provided  by  the  Board  in  the 
Resolution,  from  the  proceeds  of  the  Bonds,  and  from  any 
other  moneys  made  available  to  the  City  for  such  purpose. 
The  proceeds  of  the  Bonds  will  be  paid  directly  to  the  Trus- 
tee or  the  Project  Fund  Trustee  to  be  held  and  disbursed  by 
the  Trustee  as  provided  in  the  Trust  Agreement  or  by  the 
Project  Fund  Trustee  as  provided  in  the  Assignment  to  be 
approved  by  the  Board  in  the  Resolution,  provided,  how- 
ever, that  if  the  Board  finds  and  determines,  pursuant  to 
the  Resolution,  that  the  Project  will  be  completed  on  or  be- 
fore the  date  of  delivery  of  the  Bonds,  the  Board  may  pro- 
vide in  the  Resolution  that  the  proceeds  of  the  Bonds  will  be 
paid  directly  to  the  Borrower,  or  for  the  account  of  the 
Borrower,  to  be  used  by  the  Borrower  to  pay  the  costs  of, 
or  to  reimburse  the  Borrower  for  the  pa^Tiient  of  the  costs 
of,  the  completion  of  the  Project,  as  provided  in  the  Assign- 
ment to  be  approved  by  the  Board  in  the  Resolution.  No 
such  moneys  will  be  commingled  with  the  City's  funds  or 
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will  be  subject  to  the  absolute  control  of  the  City,  but  will 
be  subject  to  such  limited  supervision  and  checks  as  are 
deemed  necessary  or  desirable  by  the  City  to  insure  that  the 
proceeds  of  the  Bonds  are  used  to  accomplish  the  public  pur- 
poses of  the  Enabling  Law  and  this  Ordinance. 

Sec.  14.  And  be  it  further  ordained,  That  in  consideration 
of  the  purchase  and  acceptance  of  the  Bonds  by  those  who 
shall  hold  the  Bonds  from  time  to  time,  the  City  does  hereby, 
and  by  the  execution  and  delivery  of  the  Trust  Agreement 
or  the  Assignment  to  be  approved  by  the  Board  shall,  set 
aside  and  pledge  the  income  and  revenue  under  the  Loan 
Agreement  (other  than  pajTnents  to  the  City  for  indemnifi- 
cation or  to  reimburse  the  City  for  expenses  incurred  by  the 
City  itself)  to  the  Trustee  or,  if  the  Assignment  is  entered 
into,  the  Original  Purchaser,  its  successors  and  assigns,  to 
be  used  and  applied  for  the  pajTnent  of  the  principal  of  and 
interest  on  the  Bonds.  Pursuant  to  the  terms  of  the  Loan 
Agi'eement  to  be  approved  by  the  Board  in  the  Resolution, 
payments  sufficient  for  the  prompt  pa>Taent  when  due  of 
the  principal  of,  premium,  if  any,  and  interest  on  the  Bonds 
are  to  be  paid  by  the  Borrower  to  the  Trustee  for  the  benefit 
of  the  holders  of  the  Bonds,  or,  if  the  Assignment  is  entered 
into,  to  the  Original  Purchaser,  its  successors  and  assigns, 
for  the  account  of  the  City. 

Sec.  15.  And  be  it  further  ordained,  That  the  Borrower 
shall  agree  that : 

(a)  It  will  submit  any  plans  and  specifications  for  the 
Project  to  the  Department  of  Housing  and  Communitj^  De- 
velopment for  approval,  which  approval  shall  not  be  with- 
held unreasonably ;  and 

(b)  It  and  its  developers  will  work  with  the  design  ad- 
visory group  appointed  by  the  Department  of  Housing  and 
Community  Development  in  order  to  achieve  high  quality 
and  design. 

Sec.  16.  And  be  it  further  ordained.  That  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  hereof  is  held  illegal,  invalid  or 
unconstitutional  or  inapplicable  to  any  person  or  circum- 
stances, such  illegality,  invalidity,  unconstitutionality^  or 
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inapplicability  shall  not  affect  or  impair  any  of  the  remain- 
ing provisions,  sentences,  clauses,  sections,  or  parts  of  this 
Ordinance,  or  their  application  to  other  persons  or  circum- 
stances. It  is  hereby  declared  to  be  the  legislative  intent  that 
this  Ordinance  would  have  passed  if  such  illegal,  invalid  or 
unconstitutional  provision,  sentence,  clause,  section  or  part 
had  not  been  included  herein,  and  if  the  person  or  circum- 
stances to  which  this  Ordinance  or  any  part  hereof  are  in- 
applicable had  been  specifically  exempted  herefrom. 

Sec.  17.  And  be  it  further  ordained,  That,  if  the  Bonds 
are  not  issued  and  sold  within  six  months  from  the  date  on 
which  this  Ordinance  is  approved  by  the  Mayor  of  the  City, 
the  authorization  provided  in  this  Ordinance  for  the  City  to 
issue  and  sell  the  Bonds  shall  expire;  provided,  however, 
that  the  Board  may,  after  a  showing  of  good  cause  at  a 
public  hearing  held  before  the  Board,  extend  such  authoriza- 
tion for  one  additional  term  not  to  exceed  six  months.  The 
Board,  in  its  sole  discretion,  shall  determine  the  sufficiency, 
or  lack  thereof,  of  the  reasons  presented  for  any  requested 
extension  of  this  Ordinance.  If  an  extension  is  granted, 
notice  of  such  extension  and  the  reasons  therefor  must  be 
sent  to  the  City  Council. 

Sec.  18.  And  be  it  further  ordained,  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Maijor. 


No.  456 
(Council  No.  829) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS 
H.  B.  NORTHWAY  LIMITED  PARTNERSHIP 

FOR  the  purpose  of  authorizing  and  empowering  Mayor 
and  City  Council  of  Baltimore  to  issue  and  sell,  at  any 
time  or  from  time  to  time  and  in  one  or  more  series, 
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as  limited  obligations  of  the  City  and  not  upon  its 
full  faith  and  credit,  its  industrial  development  revenue 
bonds,  in  the  aggregate  principal  amount  not  to  exceed 
$3,500,000,  pursuant  to  the  provisions  of  Sub-section 
(50)  of  Article  II  of  the  Charter  of  Baltimore  City 
(1964  Revision,  as  amended),  for  the  sole  and  exclu- 
sive purpose  of  financing  the  construction,  reconstruc- 
tion, renovation,  and/or  rehabilitation  of  improvements 
which  are  owned  bj'  H.  B.  North  way  Limited  Partner- 
ship or  assigns  designated  by  the  Board  of  Finance 
and  used  as  rental  dwelling  units  and  offices,  and 
to  provide  long  term  financing  of  the  land  and  improve- 
ments; authorizing  the  Mayor  of  the  City,  on  behalf 
of  the  City,  to  accept  the  letter  of  intent  dated  Octo- 
ber 12,  1981,  from  H.  B.  Northway  Limited  Partner- 
ship or  assigns  designated  by  the  Board  of  Finance 
to  the  City,  making  certain  legislative  findings;  au- 
thorizing and  empowering  the  Board  of  Finance  of 
the  City,  by  a  resolution  or  resolutions  adopted  prior  to 
the  issuance,  sale  and  deliveiy  of  am'  series  of  such 
bonds,  to  (a)  prescribe,  among  other  things  but  not 
limited  to,  the  form,  terms,  pro\isions,  manner  or  method 
of  issuing  and  selling  (including  negotiated  as  well  as 
competitive  bid  sale) ,  and  the  time  or  times  of  issuance, 
and  any  and  all  other  details  of  such  bonds,  and  (b)  do 
any  and  all  things  necessary,  proper  or  expedient  in 
connection  with  the  issuance  and  sale  of  such  bonds; 
providing  that  H.  B.  Northway  Limited  Partnership 
or  assigns  designated  by  the  Board  of  Finance  shall 
agree  to  submit  any  plans  and  specifications  to,  and 
to  coordinate  with,  the  Depai±ment  of  Housing  and 
Community  Development  in  connection  with  the  com- 
pletion of  such  project;  providing  that  such  bonds  (or 
anticipation  notes  issued  in  anticipation  of  the  issuance 
of  such  bonds)  must  be  issued  and  sold  within  six 
months  from  the  date  this  Ordinance  is  approved  by 
the  Mayor,  unless  the  Board  of  Finance  approves  one 
six  month  extension  as  provided  in  this  Ordinance;  au- 
thorizing the  issuance  of  notes  in  anticipation  of  the 
issuance  of  such  revenue  bonds ;  and  generally  providing 
for  and  deteiTnining  various  matters  and  details  in 
connection  with  the  issuance  and  sale  of  such  bonds  and 
bond  anticipation  notes. 
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RECITALS 

Sub-section  (50)  of  Article  II  of  the  Charter  of  Balti- 
more City  (1964  Revision,  as  amended)  (the  ''Enabling 
Law"),  empowers  the  Mayor  and  City  Council  of  Balti- 
more (the  ''City")  to  borrow  money  to  finance  under- 
takings for  the  accomplishment  of  any  of  the  purposes, 
objects  and  powers  of  the  City  and  in  connection  there- 
with to  issue  bonds,  notes,  or  other  obligations  (includ- 
ing refunding  bonds,  notes  or  other  obligations),  all  of 
which  shall  be  fully  negotiable,  payable,  as  to  both 
principal  and  interest,  solely  from  and  secured  solely 
by  a  pledge  of  (I)  the  revenues  from  or  arising  in  con- 
nection with  the  property,  facilities,  developments  and 
improvements  whose  financing  is  undertaken  by  the 
issuance  of  such  bonds,  notes  or  other  obligations,  (II) 
the  revenues  from  or  arising  in  connection  with  any 
contracts,  mortgages  or  other  securities  purchased  or 
othei-wise  acquired  with  the  proceeds  of  such  bonds, 
notes  or  other  obligations,  (III)  the  contracts,  mort- 
gages or  other  securities  purchased  or  othenvise  ac- 
quired ^\ith  the  proceeds  of  such  bonds,  notes  or  other 
obligations,  or  (IV)  any  combination  of  (I),  (II)  or 
(III).  The  purposes,  objects  and  powers  of  the  City 
contemplated  by  the  Enabling  Law  includes  the  relief 
of  conditions  of  unemplo\Tnent  in  Baltimore  City,  en- 
couraging the  increase  of  industry  and  a  balanced  econ- 
omy in  Baltimore  City,  promoting  economic  develop- 
ment in  Baltimore  City,  and  promoting  the  health,  wel- 
fare, safety  of  the  residents  of  Baltimore  City. 

The  City  has  received  a  letter  of  intent  dated  Octo- 
ber 12,  1981,  (the  "Letter  of  Intent")  from  H.  B.  North- 
way  Limited  Partnership  or  assigns  designated  by  the 
Board  of  Finance  (the  "Borrower"),  pursuant  to  which 
the  Borrower  has  requested  the  City  to  pai-ticipate 
in  the  financing  of  the  costs  of  the  acquisition  and/or 
development  by  the  Borrower  of  a  certain  project  in 
Baltimore  City,  Maryland  (the  "Project"),  by  issuing 
and  selling  the  City's  industrial  development  i-evenue 
'bonds  in  the  aggregate  principal  amount  not  to  exceed 
$3,500,000,  (the  "Bonds"),  and  by  making  the  proceeds 
of  the  Bonds  available  to  the  Borrower  to  be  used  by 
the  Borrower  for  the  sole  and  exclusive  purpose  of  fi- 
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nancing  the  costs  of  the  acquisition  and/or  development 
of  the  Project  by  the  Borrower. 

The  Project,  which  is  an  "undertaking"  which  will 
accomplish  the  purposes,  objects  and  powers  of  the 
City  as  mentioned  in  the  Enabling  Law,  will  consist 
generally  of  (a)  the  renovation,  rehabilitation,  construc- 
tion, and/or  reconstruction  of  any  existing  improvements 
located  at  3700-3702  North  Charles  Street  to  be  used 
as  rental  dwellings  and  offices  which  will  be  owned  and 
operated  by  the  Borrower,  and  (b)  the  long  term  financ- 
ing of  the  land  and  improvements.  The  Borrower  antici- 
pates that  the  units  will  be  leased  to  various  tenants 
whose  identities  are  unknown  at  this  time  and  agrees 
that  the  units  will  not  be  converted  into  condominiums. 

The  Enabling  Law  provides  that  the  City  may  au- 
thorize and  empower  the  Board  of  Finance  of  the  City 
(the  "Board")  by  resolution  to  determine  and  set  forth 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive 
bid  sale),  and  the  time  or  times  of  issuance,  and  any 
and  all  other  details  of  the  Bonds  and  the  issuance  and 
sale  thereof,  and  to  do  any  and  all  things  necessary, 
proper  or  expedient  in  connection  with  the  issuance  and 
sale  of  the  Bonds. 

NOW  THEREFORE,  IN  ACCORDANCE  WITH  THE 
ENABLING  LAW: 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That,  acting  pursuant  to  the  Enabling  Law, 
it  is  hereby  found  and  determined  as  follows : 

(1)  The  issuance  and  sale  of  the  Bonds  by  the  City 
pursuant  to  the  Enabling  Law  in  order  to  make  the  pro- 
ceeds thereof  available  to  the  Borrower  for  the  sole  and 
exclusive  purpose  of  financing  the  cost  of  acquisition 
and/or  development  of  the  Project  will  facilitate  and  ex- 
pedite the  acquisition  and/or  development  of  the  Project 
by  the  Borrower. 

(2)  The  acquisition  and/or  development  of  the  Project 
by  the  Borrower  and  the  financing  of  the  costs  of  such 
acquisition  and/or  development  as  provided  in  this  ordi- 


ORDINANCES  1263 

nance  will  serve  to  promote  the  general  purposes  contem- 
plated by  the  Enabling  Law  by  (a)  sustaining  jobs  and 
employment  in  Baltimore  City;  (b)  promoting  economic 
development  in  Baltimore  City;  and  (c)  encouraging  the 
increase  of  industiy  and  a  balanced  economy  in  Baltimore 
City. 

(3)  Any  and  all  of  the  Bonds  shall  not  be  general 
obligations  of  the  City  and  shall  not  be  a  pledge  of  or 
involve  the  faith  and  credit  or  the  taxing  power  of  the 
City,  and  shall  not  constitute  a  debt  of  the  City,  all  within 
the  meaning  of  Section  7  of  Article  XI  of  the  Constitution 
of  Maryland  or  within  the  meaning  of  any  other  consti- 
tutional, statutory  or  charter  provision  limiting  or  restrict- 
ing the  sale  or  issuance  of  bonds,  notes  or  other  obliga- 
tions of  the  City.  All  of  the  Bonds  shall  be  limited  obli- 
gations of  the  City,  and  shall  be  fully  negotiable,  payable, 
as  to  both  principal  and  interest,  solely  from  and  secured 
solely  by  a  pledge  of  (I)  the  revenues  from  or  arising 
in  connection  with  the  Project,  (II)  the  revenues  from  or 
arising  in  connection  with  any  contracts,  mortgages  or 
other  securities  purchased  or  otherwise  acquired  with  the 
proceeds  of  the  Bonds,  (III)  the  contracts,  mortgages  or 
other  securities  purchased  or  otherwise  acquired  with 
the  proceeds  of  the  Bonds,  or  (IV)  any  combination  of 
(I),  (II)  or  (III),  all  as  the  Board  may  approve  by  a 
resolution  or  resolutions  adopted  prior  to  the  issuance, 
sale  and  delivery  of  any  of  the  Bonds. 

Sec.  2.  And  be  it  further  ordained,  That  the  City  is 
hereby  authorized  and  empowered  to  issue  and  sell,  at 
any  time  or  from  time  to  time  and  in  one  or  more  series, 
as  limited  obligations  of  the  City  and  not  upon  its  full  faith 
and  credit,  its  industrial  development  revenue  bonds,  in 
the  aggregate  principal  amount  not  to  exceed  $3,500,000, 
subject  to  the  provisions  of  this  Ordinance.  The  proceeds 
of  the  Bonds  will  be  made  available  to  the  Borrower  un- 
der tenns  and  conditions  approved  by  the  Board  and  set 
forth  in  a  Resolution,  and  used  by  the  Borrower  for  the 
sole  and  exclusive  purpose  of  financing  the  costs  of  the 
acquisition  and/or  development  of  the  Project. 

Sec.  3.  And  he  it  further  ordained.  That  this  Ordinance 
constitutes  the  present  intent  of  the  City  to  issue  the  Bonds, 
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and  the  Mayor  of  the  City  is  hereby  authorized  to  accept 
the  Letter  of  Intent  on  behalf  of  the  City  in  order  to 
further  evidence  the  present  intent  of  the  City  to  issue 
the  Bonds  in  accordance  with  the  terais  and  provisions 
of  this  Ordinance. 

Sec.  4.  And  be  it  further  ordained,  That,  as  permitted 
by  the  Enabling  Law,  the  Board  is  hereby  authorized  and 
empowered,  by  a  resolution  or  resolution  adopted  prior  to 
the  issuance,  sale  and  delivery  of  any  of  the  Bonds,  to : 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive  bid 
sale),  and  the  time  or  times  of  issuance,  and  any  and  all 
other  details  of  the  Bonds  and  the  issuance  and  sale  thereof; 

(b)  approve  (i)  the  pledge  or  assignment  by  the  City 
of  any  of  the  security  described  in  Section  5  of  this  Ordi- 
nance, pursuant  to  a  trust  agreement  or  similar  agreement, 
(ii)  the  form  of  any  such  trust  agreement  or  similar  agree- 
ment, as  provided  in  the  Enabling  Law,  and  (iii)  such 
provisions  in  any  such  trust  agreement  or  similar  agree- 
ment as  the  Board  may  deem  reasonable  and  proper  for 
the  security  of  the  holders  of  the  Bonds ; 

(c)  approve  the  terms  and  conditions,  including  but  not 
limited  to  the  terms  and  conditions  of  any  documents  to  be 
executed  and  delivered  by  the  City  (other  than  customary 
financing  statements  and  closing  certificates),  under  which 
the  proceeds  of  the  Bonds  will  be  made  available  to  the 
Borrower  to  finance  the  costs  of  the  acquisition  and/or 
development  of  the  Project;  and 

(d)  do  any  and  all  things  necessary,  proper  or  ex- 
pedient in  connection  with  the  issuance,  sale  and  delivery 
of  the  Bonds. 

Sec.  5.  And  be  it  further  ordained,  That  any  and  all  of 

the  Bonds  shall  not  be  general  obligations  of  the  City  and 
shall  not  be  a  pledge  of  or  involve  the  faith  and  credit  or 
the  taxing  power  of  the  City,  and  shall  not  constitute  a 
debt  of  the  City,  all  within  the  meaning  of  Section  7  of 
Article  XI  of  the  Constitution  of  Maryland  or  any  other 
constitutional,  statutory  or  charter  provision  limiting  or 
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restricting  the  sale  or  issuance  of  bonds,  notes  or  other 
obligations  of  the  City,  and  shall  be  fully  negotiable,  pay- 
able, as  to  both  principal  and  interest,  solely  from  and 
secured  solely  by  a  pledge  of  (I)  the  revenues  from  or 
arising  in  connection  with  the  Project,  (II)  the  revenues 
from  or  arising  in  connection  with  any  contracts,  mort- 
gages or  other  securities  purchased  or  otherwise  acquired 
with  the  proceeds  of  the  Bonds,  (III)  the  contracts,  mort- 
gages or  other  securities  purchased  or  otherwise  acquired 
with  the  proceeds  of  the  Bonds,  or  (IV)  any  combination 
of  (I),  (II)  or  (III),  all  as  the  Board  may  approve  by  a 
resolution  or  resolutions  adopted  prior  to  the  issuance,  sale 
and  delivery  of  any  of  the  Bonds. 

Sec.  6.  And  be  it  further  ordained,  That  the  Borrower 
shall  agree  that : 

(a)  it  will  submit  any  plans  and  specifications  for  the 
Project  to  the  Department  of  Housing  and  Community 
Development  for  approval,  and  that  the  Department  of 
Housing  and  Community  Development  may  refuse  approval 
of  any  plans  and  specifications  for  aesthetic  or  functional 
reasons;  and 

(b)  it  and  its  developers  will  work  mth  the  design 
advisory  group  appointed  by  the  Department  of  Housing 
and  Community  Development  in  order  to  achieve  high 
quality  site,  building,  and  landscape  design. 

Sec.  7.  And  he  it  further  ordained,  That  any  and  all  of 
the  Bonds  shall  be  executed  in  the  name  of  the  City  and 
on  its  behalf  by  the  Mayor  of  the  City,  by  his  manual  or 
facsimile  signature,  and  by  the  Director  of  Finance  of  the 
City,  b}^  his  manual  or  facsimile  signature,  and  the  cor- 
porate seal  of  the  City  or  a  facsimile  thereof  shall  be  im- 
pressed or  otherwise  reproduced  thereon  and  attested  by 
the  Custodian  or  Alternate  Custodian  of  the  City  Seal,  by 
his/her  manual  signature.  Any  trust  agreement  or  other 
documents  as  the  Board  shall  deem  necessary  to  effectuate 
the  issuance,  sale  and  deliveiy  of  the  Bonds  shall  be  exe- 
cuted in  the  name  of  the  City  and  on  its  behalf  by  the 
Mayor  of  the  City  by  his  manual  or  facsimile  signature, 
and  the  corporate  seal  of  the  City  and  on  its  behalf  by  the 
Mayor  of  the  City  by  his  manual  or  facsimile  signature, 
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and  the  corporate  seal  of  the  Seal  or  a  facsimile  there 
shall  be  impressed  or  otherwise  reproduced  thereon  and 
attested  by  the  Custodian  or  Alternate  Custodian  of  the 
City  Seal  by  his/her  manual  signature.  In  case  any  officer 
whose  signature  or  a  facsimile  of  whose  signature  shall 
appear  on  the  Bonds  or  any  of  the  aforesaid  documents 
shall  cease  to  be  such  officer  before  the  delivery  of  the 
Bonds  or  any  of  the  other  aforesaid  documents,  such  sig- 
natures or  such  facsimile  shall  nevertheless  be  valid  and 
sufficient  for  all  purposes,  the  same  as  if  such  officer  had 
remained  in  office  until  delivery.  The  Mayor  of  the  City, 
the  Director  of  Finance  of  the  City,  the  Custodian  and 
the  Alternate  Custodian  of  the  City  Seal  and  other  officials 
of  the  City  are  hereby  authorized  and  empowered  to  do 
all  such  acts  and  things  and  execute  such  documents  and 
certificates  as  the  Board  may  determine  by  resolution  to 
be  necessary  to  carry  out  and  comply  with  the  provisions 
hereof. 

Sec.  8.  And  be  it  further  ordained,  That  any  and  all 
necessary  financing  statements  required  for  the  consum- 
mation of  the  transactions  authorized  by  this  Ordinance 
may  be  executed  on  behalf  of  the  City  by  the  Mayor  of 
the  City  or  by  such  other  appropriate  official  of  the  City 
as  may  be  designated  by  the  Mayor  of  the  City  to  execute 
such  financing  statements. 

Sec.  9.  And  be  it  further  ordained,  That  the  authority 
to  issue  the  Bonds  is  intended  and  shall  be  deemed  to 
include  the  authority  to  issue  bond  anticipation  notes  pur- 
suant to  Section  12  of  Article  31  of  the  Annotated  Code 
of  Maryland  (1976  Replacement  Volume  and  1980  Cumu- 
lative Supplement),  as  amended  (the  "Bond  Anticipation 
Noto  Enabling  Legislation").  Reference  in  this  Ordinance 
to  the  "Bonds"  shall  include  such  bond  anticipation  notes 
where  appropriate.  Prior  to  the  issuance,  sale  and  delivery 
of  any  series  of  bond  anticipation  notes,  the  Board  shall 
adopt  a  resolution  or  resolutions,  to : 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive 
bid  sale),  and  the  time  or  times  of  issuance,  and  any  and 
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all  other  details  of  such  bond  anticipation  notes  and  the 
issuance  and  sale  thereof ; 

(b)  approve  (i)  the  pledge  or  assignment  by  the  City 
of  any  of  the  security  described  in  Section  5  of  this  Ordi- 
nance, pursuant  to  a  trust  agreement  or  similar  agreement, 
as  provided  in  the  Enabling  Law,  and  (iii)  such  provisions 
in  any  such  trust  agreement  or  similar  agreement  as  the 
Board  may  deem  reasonable  and  proper  for  the  security 
of  the  holders  of  such  bond  anticipation  notes; 

(c)  approve  the  terms  and  conditions,  including  that 
not  limited  to  the  terms  and  conditions  of  any  document 
to  be  executed  and  delivered  by  the  City  (other  than  cus- 
tomary financing  statements  and  closing  certificates),  un- 
der which  the  proceeds  of  such  bond  anticipation  notes 
will  be  made  available  to  the  Borrower  to  finance  the 
costs  of  the  acquisition  and/or  development  of  the  Project ; 
and 

(d)  do  any  and  all  things  necessary,  proper  or  ex- 
pedient in  connection  with  the  issuance,  sale  and  delivery 
of  such  bond  anticipation  notes.  In  accordance  with  the 
Bond  Anticipation  Note  Enabling  Legislation,  the  City 
hereby  covenants  to  pay  any  bond  anticipation  notes  issued 
pursuant  to  this  Section  of  this  Ordinance  and  the  interest 
thereon  from  the  proceeds  of  the  Bonds  in  anticipation 
of  the  sale  of  which  such  notes  are  issued,  and  the  City 
hereby  further  covenants  to  issue  such  Bonds,  as  the  case 
may  be,  when,  as  soon  as,  the  reason  for  deferring  the 
issuance  of  the  Bonds  no  longer  exists.  The  timely  issu- 
ance of  such  Bonds,  however,  is  dependent  upon  matters 
not  within  the  control  of  the  City,  including  (without  limi- 
tation) the  existence  of  a  purchaser  or  purchasers  for 
such  Bonds  at  the  time  the  reason  for  deferring  the  issu- 
ance of  the  Bonds  no  longer  exists  and  the  effectiveness 
of  various  actions  taken  by  the  Borrower,  its  officers,  agents 
and  employees. 

Sec.  10.  And  be  it  further  ordained,  That  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  hereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  cir- 
cumstances, such  illegality,  invalidity  or  unconstitutional- 
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ity,  or  inapplicability  shall  not  affect  or  impair  any  of 
the  remaining  provisions,  sentences,  clauses,  sections,  or 
parts  of  this  Ordinance  or  their  application  to  other  per- 
sons or  circumstances.  It  is  hereby  declared  to  be  the  leg- 
islative intent  that  this  Ordinance  would  have  been  passed 
if  such  illegal,  invalid  or  unconstitutional  provision,  sen- 
tence, clause,  section  or  part  had  not  been  included  herein, 
as  if  the  person  or  circumstances  to  which  this  Ordinance 
or  any  part  hereof  are  inapplicable  had  been  specifically 
exempted  herefrom. 

Sec.  11.  And  be  it  further  ordained,  That  either  the  bonds 
or  bond  anticipation  notes  issued  pursuant  to  Section  9 
of  this  Ordinance  in  anticipation  of  the  issuance  of  the 
Bonds  must  be  issued  and  sold  within  six  months  from  the 
date  on  which  this  Ordinance  is  approved  by  the  Mayor 
of  the  City;  provided,  however,  that  the  Board,  after  a 
showing  of  good  cause  at  a  public  hearing  held  before  the 
Board  prior  to  or  after  the  expiration  of  such  six  month 
period,  may  extend  the  period  during  which  either  the 
Bonds  or  such  bond  anticipation  notes  may  be  issued  and 
sold  for  one  additional  term  not  to  exceed  six  months 
from  the  date  on  which  the  first  six  month  period  expired. 
The  Board,  in  its  sole  discretion,  and  without  action  by 
the  City  Council,  shall  determine  the  sufficiency,  or  lack 
thereof,  of  the  reasons  presented  for  any  requested  ex- 
tension of  the  six  month  period.  To  the  extent  that  neither 
the  Bonds  or  such  bond  anticipation  notes  are  issued  and 
sold  within  twelve  months  from  the  date  on  which  this 
Ordinance  is  approved  by  the  Mayor  of  the  City,  the  au- 
thority provided  in  this  Ordinance  for  the  City  to  issue 
and  sell  the  Bonds  and  such  bond  anticipation  notes  shall 
expire. 

Sec.  12.  And  he  it  further  ordained,  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 
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No.  457 
(Council  No.  830) 

AN  ORDINANCE  concerning 

INDUSTRIAL   DEVELOPMENT   REVENUE   BONDS 
OXFORD  CONSTRUCTION  SERVICES,  INC. 

FOR  the  purpose  of  authorizing  and  empowering  Maj^or 
and  City  Council  of  Baltimore  to  issue  and  sell,  at  any- 
time or  from  time  to  time  and  in  one  or  more  series, 
as  limited  obligations  of  the  City  and  not  upon  its 
full  faith  and  credit,  its  industnal  development  revenue 
bonds,  in  the  aggregate  principal  amount  not  to  exceed 
$6,500,000,  pursuant  to  the  provisions  of  Sub-section 
(50)  of  Article  II  of  the  Charter  of  Baltimore  City 
(1964  Revision,  as  amended),  for  the  sole  and  exclu- 
sive purpose  of  financing  the  costs,  charges,  fees  and 
expenses  in  connection  \\ith  the  acquisition  by  Oxford 
Services,  Inc.  of  certain  real  property  located  in  Bal- 
timore City  together  with  any  improvements  located 
thereon,  and  the  construction,  reconstruction,  renova- 
tion, and/or  rehabilitation  of  improvements  which  will 
be  owned  by  Oxford  Construction  Services,  Inc.  and 
used  as  rental  dwelling  units  which  will  be  sold  to  the 
Housing  Authority  of  Baltimore  City  upon  completion 
of  construction;  authorizing  the  Mayor  of  the  City,  on 
behalf  of  the  City,  to  accept  the  letter  of  intent  dated 
October  12,  1981,  from  Oxford  Construction  Services,  Inc. 
to  the  City,  making  certain  legislative  findings;  au- 
thorizing and  empowering  the  Board  of  Finance  of  the 
City,  by  a  resolution  or  resolutions  adopted  prior  to 
the  issuance,  sale  and  delivery  of  any  series  of  such 
bonds,  to  (a)  prescribe,  among  other  things  but  not 
limited  to,  the  form,  terms,  provisions,  manner  or  method 
of  issuing  and  selling  (including  negotiated  as  well 
as  competitive  bid  sale),  and  the  time  or  times  of  issu- 
ance, and  any  and  all  other  details  of  such  bonds,  and 
(b)  do  any  and  all  things  necessaiy,  proper  or  expedient 
in  connection  mth  the  issuance  and  sale  of  such  bonds; 
providing  that  Oxford  Construction  Services,  Inc.  shall 
agree  to  submit  any  plans  and  specifications  to,  and  to 
coordinate  with,  the  Department  of  Housing  and  Com- 
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munity  Development  in  connection  with  the  completion 
of  such  project;  providing  that  such  bonds  (or  antici- 
pation notes  issued  in  anticipation  of  the  issuance  of 
such  bonds)  must  be  issued  and  sold  within  six  months 
from  the  date  this  Ordinance  is  approved  by  the  Mayor, 
unless  the  Board  of  Finance  approves  one  six  month 
extension  as  provided  in  this  Ordinance;  authorizing 
the  issuance  of  notes  in  anticipation  of  the  issuance  of 
such  revenue  bonds;  and  generally  providing  for  and 
determining  various  matters  and  details  in  connection 
'with  the  issuance  and  sale  of  such  bonds  and  bond  antici- 
pation notes. 

RECITALS 

Sub-section  (50)  of  Article  II  of  the  Charter  of  Balti- 
more City  (1964  Revision,  as  amended)  (the  ''Enabling 
Law"),  empowers  the  Mayor  and  City  Council  of  Balti- 
more (the  ''City")  to  borrow  money  to  finance  under- 
takings for  the  accomplishment  of  any  of  the  puiiM>ses, 
objects  and  powers  of  the  City  and  in  connection  there- 
with to  issue  bonds,  notes,  or  other  obligations  (includ- 
ing refunding  bonds,  notes  or  other  obligations),  all  of 
which  shall  be  fully  negotiable,  payable,  as  to  both 
principal  and  interest,  solely  from  and  secured  solely 
by  a  pledge  of  (I)  the  revenues  from  or  arising  in  con- 
nection with  the  property,  facilities,  developments  and 
improvements  whose  financing  is  undertaken  by  the 
issuance  of  such  bonds,  notes  or  other  obligations,  (II) 
the  revenues  from  or  arising  in  connection  wath  any 
contracts,  mortgages  or  other  securities  purchased  or 
otherwise  acquired  \vith  the  proceeds  of  such  bonds, 
notes  or  other  obligations,  (III)  the  contracts,  mort- 
gages or  other  securities  purchased  or  othenvise  ac- 
quired \\ith  the  proceeds  of  such  bonds,  notes  or  other 
obligations,  or  (IV)  any  combination  of  (I),  (II)  or 
(III).  The  puiT>oses,  objects  and  powers  of  the  City 
contemplated  by  the  Enabling  Law  includes  the  relief 
of  conditions  of  unemployment  in  Baltimore  City,  en- 
couraging the  increase  of  industry  and  a  balanced  econ- 
omy in  Baltimore  City,  promoting  economic  develop- 
ment in  Baltimore  City,  and  promoting  the  health,  wel- 
fare safety  of  the  residents  of  Baltimore  City. 
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The  City  has  received  a  letter  of  intent  dated  Octo- 
ber 12,  1981,  (the  ''Letter  of  Intent")  from  Oxford 
Construction  Services,  Inc.  (the  ''Borrower"),  pursuant 
to  which  the  Borrower  has  requested  the  City  to  par- 
ticipate in  the  financing  of  the  costs  of  the  acquisition 
and/or  development  by  the  Borrower  of  a  certain  project 
in  Baltimore  City,  Maryland  (the  "Project"),  by  issuing 
and  selling  the  City's  industrial  development  revenue 
bonds  in  the  aggregate  principal  amount  not  to  exceed 
$6,500,000  (the  "Bonds"),  and  by  making  the  proceeds 
of  the  Bonds  available  to  the  Borrower  to  be  used  by 
the  Borrower  for  the  sole  and  exclusive  purpose  of  fi- 
nancing the  costs  of  the  acquisition  and/or  development 
of  the  Project  by  the  Borrower. 

The  Project,  which  is  an  "undertaking"  which  will 
accomplish  the  purposes,  objects  and  powers  of  the 
City  as  mentioned  in  the  Enabling  Law,  will  consist 
generally  of  (a)  the  acquisition  by  the  Borrower  of 
certain  real  property  located  in  the  1000  block  of  West 
Baltimore  Street  in  the  Poppleton  Urban  Renewal  Area, 
(b)  the  construction  of  rental  dwelling  units  for  the 
elderly,  and  (c)  sale  of  the  units  to  the  Housing  Authority 
of  Baltimore  City  upon  completion  of  construction. 

The  Enabling  Law  provides  that  the  City  may  au- 
thorize and  empower  the  Board  of  Finance  of  the  City 
!(the  "Board")  by  resolution  to  determine  and  set  forth 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive 
bid  sale),  and  the  time  or  times  of  issuance,  and  any 
and  all  other  details  of  the  Bonds  and  the  issuance  and 
sale  thereof,  and  to  do  any  and  all  things  necessary, 
proper  or  expedient  in  connection  with  the  issuance  and 
sale  of  the  Bonds. 

NOW  THEREFORE,  IN  ACCORDANCE  WITH  THE 
ENABLING  LAW: 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That,  acting  pursuant  to  the  Enabling  Law, 
it  is  hereby  found  and  determined  as  follows : 

(1)  The  issuance  and  sale  of  the  Bonds  by  the  City 
pursuant  to  the  Enabling  Law  in  order  to  make  the  pro- 
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ceeds  thereof  available  to  the  Borrower  for  the  sole  and 
exclusive  purix)se  of  financing  the  cost  of  acquisition 
and/or  development  of  the  Project  will  facilitate  and  ex- 
pedite the  acquisition  and/or  development  of  the  Project 
by  the  Borrower. 

(2)  The  acquisition  and/or  development  of  the  Project 
by  the  Borrower  and  the  financing  of  the  costs  of  such 
acquisition  and/or  development  as  provided  in  this  ordi- 
nance will  serve  to  promote  the  general  purposes  contem- 
plated by  the  Enabling  Law  by  (a)  sustaining  jobs  and 
emplojonent  in  Baltimore  City;  (b)  promoting  economic 
development  in  Baltimore  City;  and  (c)  encouraging  the 
increase  of  industry  and  a  balanced  economy  in  Baltimore 
City. 

(3)  Any  and  all  of  the  Bonds  shall  not  be  general 
obligations  of  the  City  and  shall  not  be  a  pledge  of  or 
involve  the  faith  and  credit  or  the  taxing  power  of  the 
City,  and  shall  not  constitute  a  debt  of  the  City,  all  within 
the  meaning  of  Section  7  of  Article  XI  of  the  Constitution 
of  Maryland  or  within  the  meaning  of  any  other  consti- 
tutional, statutory  or  charter  provision  limiting  or  restrict- 
ing the  sale  or  issuance  of  bonds,  notes  or  other  obliga- 
tions of  the  City.  All  of  the  Bonds  shall  be  limited  obli- 
gations of  the  City,  and  shall  be  fully  negotiable,  payable, 
as  to  both  principal  and  interest,  solely  from  and  secured 
solely  by  a  pledge  of  (I)  the  revenues  from  or  arising 
in  connection  with  the  Project,  (II)  the  revenues  from  or 
arising  in  connection  with  any  contracts,  mortgages  or 
other  securities  purchased  or  otherwise  acquired  with  the 
proceeds  of  the  Bonds,  (III)  the  contracts,  mortgages  or 
other  securities  purchased  or  otherwise  acquired  with 
the  proceeds  of  the  Bonds,  or  (IV)  any  combination  of 
(I),  (II)  or  (III),  all  as  the  Board  may  approve  by  a 
resolution  or  resolutions  adopted  prior  to  the  issuance, 
sale  and  delivery  of  any  of  the  Bonds. 

Sec.  2.  And  be  it  further  ordained,  That  the  City  is 
hereby  authorized  and  empowered  to  issue  and  sell,  at 
any  time  or  from  time  to  time  and  in  one  or  more  series, 
as  limited  obligations  of  the  City  and  not  upon  its  full  faith 
and  credit,  its  industrial  development  revenue  bonds,  in 
the  aggregate  principal  amount  not  to  exceed  $6,500,000, 
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subject  to  the  provisions  of  this  Ordinance.  The  proceeds 
of  the  Bonds  will  be  made  available  to  the  Borrower  un- 
der terms  and  conditions  approved  by  the  Board  and  set 
forth  in  a  Resolution,  and  used  by  the  Borrower  for  the 
sole  and  exclusive  purpose  of  financing  the  costs  of  the 
acquisition  and/or  development  of  the  Project. 

Sec.  3.  Ajid  be  it  further  ordained,  That  this  Ordinance 
constitutes  the  present  intent  of  the  City  to  issue  the  Bonds, 
and  the  Mayor  of  the  City  is  hereby  authorized  to  accept 
the  Letter  of  Intent  on  behalf  of  the  City  in  order  to 
further  evidence  the  present  intent  of  the  City  to  issue 
the  Bonds  in  accordance  with  the  teiTns  and  provisions 
of  this  Ordinance. 

Sec.  4.  And  he  it  further  ordained,  That,  as  permitted 
by  the  Enabling  Law,  the  Board  is  hereby  authorized  and 
empowered,  by  a  resolution  or  resolution  adopted  prior  to 
the  issuance,  sale  and  delivery  of  any  of  the  Bonds,  to : 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive  bid 
sale),  and  the  time  or  times  of  issuance,  and  any  and  all 
other  details  of  the  Bonds  and  the  issuance  and  sale  thereof; 

(b)  approve  (i)  the  pledge  or  assignment  by  the  City 
of  any  of  the  security  described  in  Section  5  of  this  Ordi- 
nance, pursuant  to  a  trust  agreement  or  similar  agreement, 
(ii)  the  form  of  any  such  trust  agreement  or  similar  agree- 
ment, as  provided  in  the  Enabling  Law,  and  (iii)  such 
provisions  in  any  such  trust  agreement  or  similar  agree- 
ment as  the  Board  m^y  deem  reasonable  and  proper  for 
the  security  of  the  holders  of  the  Bonds ; 

(c)  approve  the  terms  and  conditions,  including  but  not 
limited  to  the  terms  and  conditions  of  any  documents  to  be 
executed  and  delivered  by  the  City  (other  than  customary 
financing  statements  and  closing  certificates),  under  which 
the  proceeds  of  the  Bonds  will  be  made  available  to  the 
Borrower  to  finance  the  costs  of  the  acquisition  and/or 
development  of  the  Project;  and 

(d)  do  any  and  all  things  necessary,  proper  or  ex- 
pedient in  connection  with  the  issuance,  sale  and  delivery 
of  the  Bonds. 
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Sec.  5.  And  he  it  further  ordained,  That  any  and  all  of 
the  Bonds  shall  not  be  general  obligations  of  the  City  and 
shall  not  be  a  pledge  of  or  involve  the  faith  and  credit  or 
the  taxing  power  of  the  City,  and  shall  not  constitute  a 
debt  of  the  City,  all  within  the  meaning  of  Section  7  of 
Article  XI  of  the  Constitution  of  Maiyland  or  any  other 
constitutional,  statutory  or  charter  provision  limiting  or 
restricting  the  sale  or  issuance  of  bonds,  notes  or  other 
obligations  of  the  City,  and  shall  be  fully  negotiable,  pay- 
able, as  to  both  principal  and  interest,  solely  from  and 
secured  solely  by  a  pledge  of  (I)  the  revenues  from  or 
arising  in  connection  with  the  Project,  (II)  the  revenues 
from  or  arising  in  connection  with  any  contracts,  mort- 
gages or  other  securities  purchased  or  otherwise  acquired 
with  the  proceeds  of  the  Bonds,  (III)  the  contracts,  moii> 
gages  or  other  securities  purchased  or  otherwise  acquired 
with  the  proceeds  of  the  Bonds,  or  (IV)  any  combination 
of  (I),  (II)  or  (III),  all  as  the  Board  may  approve  by  a 
resolution  or  resolutions  adopted  prior  to  the  issuance,  sale 
and  delivery  of  any  of  the  Bonds. 

Sec.  6.  And  be  it  further  ordained,  That  the  Borrower 
shall  agree  that: 

(a)  it  will  submit  any  plans  and  specifications  for  the 
Project  to  the  Department  of  Housing  and  Community 
Development  for  approval,  and  that  the  Depai*tment  of 
Housing  and  Community  Development  may  refuse  approval 
of  any  plans  and  specifications  for  aesthetic  or  functional 
reasons;  and 

(b)  it  and  its  developers  will  work  with  the  design 
advisory  group  appointed  by  the  Department  of  Housing 
and  Community  Development  in  order  to  achieve  high 
quality  site,  building,  and  landscape  design. 

Sec.  7.  And  be  it  further  ordained,  That  any  and  all  of 
the  Bonds  shall  be  executed  in  the  name  of  the  City  and 
on  its  behalf  by  the  Mayor  of  the  City,  by  his  manual  or 
facsimile  signature,  and  by  the  Director  of  Finance  of  the 
City,  by  his  manual  or  facsimile  signature,  and  the  cor- 
porate seal  of  the  City  or  a  facsimile  thereof  shall  be  im- 
pressed or  otherwise  reproduced  thereon  and  attested  by 
the  Custodian  or  Alternate  Custodian  of  the  City  Seal,  by 
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his/her  manual  signature.  Any  trust  agreement  or  other 
documents  as  the  Board  shall  deem  necessary  to  effectuate 
the  issuance,  sale  and  delivery  of  the  Bonds  shall  be  exe- 
cuted in  the  name  of  the  City  and  on  its  behalf  by  the 
Mayor  of  the  City  by  his  manual  or  facsimile  signature, 
and  the  corporate  seal  of  the  City  and  on  its  behalf  by  the 
Mayor  of  the  City  by  his  manual  or  facsimile  signature, 
and  the  corporate  seal  of  the  Seal  or  a  facsimile  there 
shall  be  impressed  or  otherwise  reproduced  thereon  and 
attested  by  the  Custodian  or  Alternate  Custodian  of  the 
City  Seal  by  his/her  manual  signature.  In  case  any  officer 
whose  signature  or  a  facsimile  of  whose  signature  shall 
appear  on  the  Bonds  or  any  of  the  aforesaid  documents 
shall  cease  to  be  such  officer  before  the  delivery  of  the 
Bonds  or  any  of  the  other  aforesaid  documents,  such  sig- 
natures or  such  facsimile  shall  nevertheless  be  valid  and 
sufficient  for  all  purposes,  the  same  as  if  such  officer  had 
remained  in  office  until  delivery.  The  Mayor  of  the  City, 
the  Director  of  Finance  of  the  City,  the  Custodian  and 
the  Alternate  Custodian  of  the  City  Seal  and  other  officials 
of  the  City  are  hereby  authorized  and  empowered  to  do 
all  such  acts  and  things  and  execute  such  documents  and 
certificates  as  the  Board  may  determine  by  resolution  to 
be  necessary  to  carry  out  and  comply  vdth  the  provisions 
hereof. 

Sec.  8.  And  be  it  further  ordained,  That  any  and  all 
necessary  financing  statements  required  for  the  consum- 
mation of  the  transactions  authorized  by  this  Ordinance 
may  be  executed  on  behalf  of  the  City  by  the  Mayor  of 
the  City  or  by  such  other  appropriate  official  of  the  City 
as  may  be  designated  by  the  Mayor  of  the  City  to  execute 
such  financing  statements. 

Sec.  9.  And  be  it  further  ordained,  That  the  authority 
to  issue  the  Bonds  is  intended  and  shall  be  deemed  to 
include  the  authority  to  issue  bond  anticipation  notes  pur- 
suant to  Section  12  of  Article  31  of  the  Annotated  Code 
of  Maryland  (1976  Replacement  Volume  and  1980  Cumu- 
lative Supplement),  as  amended  (the  ''Bond  Anticipation 
Note  Enabling  Legislation").  Reference  in  this  Ordinance 
to  the  "Bonds"  shall  include  such  bond  anticipation  notes 
where  appropriate.  Prior  to  the  issuance,  sale  and  delivery 
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of  any  series  of  bond  anticipation  notes,  the  Board  shall 
adopt  a  resolution  or  resolutions,  to : 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive 
bid  sale),  and  the  time  or  times  of  issuance,  and  any  and 
all  other  details  of  such  bond  anticipation  notes  and  the 
issuance  and  sale  thereof ; 

(b)  approve  (i)  the  pledge  or  assignment  by  the  City 
of  any  of  the  security  described  in  Section  5  of  this  Ordi- 
nance, pursuant  to  a  trust  agreement  or  similar  agreement, 
as  provided  in  the  Enabling  Law,  and  (iii)  such  provisions 
in  any  such  trust  agreement  or  similar  agreement  as  the 
Board  may  deem  reasonable  and  proper  for  the  security 
of  the  holders  of  such  bond  anticipation  notes; 

(c)  approve  the  terms  and  conditions,  including  that 
not  limited  to  the  terms  and  conditions  of  any  document 
to  be  executed  and  delivered  by  the  City  (other  than  cus- 
tomary financing  statements  and  closing  certificates),  un- 
der which  the  proceeds  of  such  bond  anticipation  notes 
will  be  made  available  to  the  Borrower  to  finance  the 
costs  of  the  acquisition  and/or  development  of  the  Project; 
and 

(d)  do  any  and  all  things  necessary,  proper  or  ex- 
pedient in  connection  with  the  issuance,  sale  and  delivery 
of  such  bond  anticipation  notes.  In  accordance  with  the 
Bond  Anticipation  Note  Enabling  Legislation,  the  City 
hereby  covenants  to  pay  any  bond  anticipation  notes  issued 
pursuant  to  this  Section  of  this  Ordinance  and  the  interest 
thereon  from  the  proceeds  of  the  Bonds  in  anticipation 
of  the  sale  of  which  such  notes  are  issued,  and  the  City 
hereby  further  covenants  to  issue  such  Bonds,  as  the  case 
may  be,  when,  as  soon  as,  the  reason  for  deferring  the 
issuance  of  the  Bonds  no  longer  exists.  The  timely  issu- 
ance of  such  Bonds,  however,  is  dependent  upon  matters 
not  within  the  control  of  the  City,  including  (without  limi- 
tation) the  existence  of  a  purchaser  or  purchasers  for 
such  Bonds  at  the  time  the  reason  for  deferring  the  issu- 
ance of  the  Bonds  no  longer  exists  and  the  effectiveness 
of  various  actions  taken  by  the  Borrower,  its  officers,  agents 
and  employees. 
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Sec.  10.  And  he  it  further  ordained,  That  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  hereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  cir- 
cumstances, such  illegality,  invalidity  or  unconstitutional- 
ity, or  inapplicability  shall  not  affect  or  impair  any  of 
the  remaining  provisions,  sentences,  clauses,  sections,  or 
parts  of  this  Ordinance  or  their  application  to  other  per- 
sons or  circumstances.  It  is  hereby  declared  to  be  the  leg- 
islative intent  that  this  Ordinance  would  have  been  passed 
if  such  illegal,  invalid  or  unconstitutional  provision,  sen- 
tence, clause,  section  or  part  had  not  been  included  herein, 
as  if  the  person  or  circumstances  to  which  this  Ordinance 
or  any  part  hereof  are  inapplicable  had  been  specifically 
exempted  herefrom. 

Sec.  11.  And  be  it  further  ordained,  That  either  the  bonds 
or  bond  anticipation  notes  issued  pursuant  to  Section  9 
of  this  Ordinance  in  anticipation  of  the  issuance  of  the 
Bonds  must  be  issued  and  sold  within  six  months  from  the 
date  on  which  this  Ordinance  is  approved  by  the  Mayor 
of  the  City;  provided,  however,  that  the  Board,  after  a 
showing  of  good  cause  at  a  public  hearing  held  before  the 
Board  prior  to  or  after  the  expiration  of  such  six  month 
period,  may  extend  the  period  during  which  either  the 
Bonds  or  such  bond  anticipation  notes  may  be  issued  and 
sold  for  one  additional  term  not  to  exceed  six  months 
from  the  date  on  which  the  first  six  month  period  expired. 
The  Board,  in  its  sole  discretion,  and  without  action  by 
the  City  Council,  shall  determine  the  sufficiency,  or  lack 
thereof,  of  the  reasons  presented  for  any  requested  ex- 
tension of  the  six  month  period.  To  the  extent  that  neither 
the  Bonds  or  such  bond  anticipation  notes  are  issued  and 
sold  within  twelve  months  from  the  date  on  which  this 
Ordinance  is  approved  by  the  Mayor  of  the  City,  the  au- 
thority provided  in  this  Ordinance  for  the  City  to  issue 
and  sell  the  Bonds  and  such  bond  anticipation  notes  shall 
expire. 

Sec.  12.  And  be  it  further  ordained,  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor, 
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No.  458 
(Council  No.  831) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS 
NEIGHBORHOOD  RENTAL  SERVICES,  INC. 

FOR  the  pui-pose  of  authorizing  and  empowering  Mayor 
and  Cit}^  Council  of  Baltimore  to  issue  and  sell,  at  any 
time  or  from  time  to  time  and  in  one  or  more  series, 
as  limited  obligations  of  the  City  and  not  upon  its  full 
faith  and  credit,  its  industrial  development  revenue 
bonds,  in  the  aggregate  principal  amount  not  to  exceed 
$1,600,000,  pursuant  to  the  provisions  of  Sub-section 
(50)  of  Article  II  of  the  Charter  of  Baltimore  City 
(1964  Revision,  as  amended),  for  the  sole  and  exclusive 
purpose  of  financing  the  costs,  charges,  fees  and  ex- 
penses in  connection  with  the  acquisition  by  Neighbor- 
hood Rental  Services,  Inc.  of  certain  real  property  in 
the  Patterson  Park  Area  in  Baltimore  City,  together 
with  any  improvements  located  thereon,  and  the  con- 
struction, reconstruction,  renovation,  and/or  rehabilita- 
tion of  improvements  which  will  be  o^\Tied  by  Neigh- 
borhood Rental  Seiwices,  Inc.  and  used  as  rental  dwelling 
units,  and  to  provide  long  tenn  financing  of  the  land 
and  improvements;  authorizing  the  Mayor  of  the  City, 
on  behalf  of  the  City,  to  accept  the  letter  of  intent  dated 
October  12,  1981,  from  Neighborhood  Rental  Sendees, 
Inc.  to  the  City,  making  ceii^ain  legislative  findings; 
authorizing  and  empowering  the  Board  of  Finance  of 
the  City,  by  a  resolution  or  resolutions  adopted  prior 
to  the  issuance,  sale  and  deliver}'  of  any  series  of  such 
bonds,  to  (a)  prescribe,  among  other  things  but  not 
limited  to,  the  foiTti,  terms,  provisions,  manner  or  method 
of  issuing  and  selling  (including  negotiated  as  well  as 
competitive  bid  sale),  and  the  time  or  times  of  issuance, 
and  any  and  all  other  details  of  such  bonds,  and  (b) 
do  any  and  all  things  necessarj",  proper  or  expedient 
in  connection  with  the  issuance  and  sale  of  such  bonds; 
providing  that  Neighborhood  Rental  Services,  Inc.  shall 
agree  to  submit  any  plans  and  specifications  to,  and  to 
coordinate  ^^ath,  the  Department  of  Housing  and  Com- 
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munity  Development  in  connection  with  the  completion 
of  such  project;  providing  that  such  bonds  (or  antic- 
ipation notes  issued  in  anticipation  of  the  issuance  of 
such  bonds)  must  be  issued  and  sold  within  one  year 
from  the  date  this  Ordinance  is  approved  by  the  Mayor, 
unless  the  Board  of  Finance  approves  one  one  year 
extension  as  provided  in  this  Ordinance ;  authorizing  the 
issuance  of  notes  in  anticipation  of  the  issuance  of  such 
revenue  bonds;  and  generally  providing  for  and  deter- 
mining various  matters  and  details  in  connection  with 
the  issuance  and  sale  of  such  bonds  and  bond  anticipa- 
tion notes. 

RECITALS 

Sub-sections  (50)  and  (51)  of  Article  II  of  the  Char- 
ter of  Baltimore  City  (1964  Revision,  as  amended) 
(the  ''Enabling  Law"),  empowers  the  Mayor  and  City 
Council  of  Baltimore  (the  ''City")  to  borrow  money  to 
finance  undertakings  for  the  accomplishment  of  any  of 
the  purposes,  objects  and  powers  of  the  City  and  in 
connection  there^\ath  to  issue  bonds,  notes,  or  other 
obligations  (including  refunding  bonds,  notes  or  other 
obligations),  all  of  which  shall  be  fully  negotiable,  pay- 
able, as  to  both  principal  and  interest,  solely  from  and 
secured  solely  by  a  pledge  of  (I)  the  revenues  fi'om 
or  arising  in  connection  with  the  property,  facilities, 
developments  and  improvements  whose  financing  is  un- 
dertaken by  the  issuance  of  such  bonds,  notes  or  other 
obligations,  (II)  the  revenues  from  or  arising  in  con- 
nection with  any  contracts,  mortgages  or  other  secur- 
ities purchased  or  otherwise  acquired  with  the  proceeds 
of  such  bonds,  notes  or  other  obligations,  (III)  the 
contracts,  mortgages  or  other  securities  purchased  or 
othei-wise  acquired  with  the  proceeds  of  such  bonds, 
notes  or  other  obligations,  or  (IV)  any  combination  of 
(I),  (II)  or  (III).  The  purposes,  objects  and  powers  of 
the  City  contemplated  by  the  Enabling  Law  includes  the 
relief  of  conditions  of  unemployment  in  Baltimore  City, 
encouraging  the  increase  of  industry  and  a  balanced 
economy  in  Baltimore  City,  promoting  economic  devel- 
opment in  Baltimore  City,  and  promoting  the  health, 
welfare  safety  of  the  residents  of  Baltimore  City. 
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The  City  has  received  a  letter  of  intent  dated  October 
12,  1981,  (the  "Letter  of  Intent")  from  Neighborhood 
Rental  Services,  Inc.  (the  "Borrower"),  pursuant  to 
which  the  Borrower  has  requested  the  City  to  partic- 
ipate in  the  financing  of  the  costs  of  the  acquisition 
and/or  development  by  the  Borrower  of  a  certain  proj- 
ect in  Baltimore  City,  Maiyland  (the  'Troject"),  by 
issuing  and  selling  the  City's  industrial  development 
revenue  bonds  in  the  aggregate  principal  amount  not 
to  exceed  31,600,000,  (the  "Bonds"),  and  by  making  the 
proceeds  of  the  Bonds  available  to  the  Borrower  to  be 
used  by  the  Borrower  for  the  sole  and  exclusive  pur- 
pose of  financing  the  costs  of  the  acquisition  and /or 
development  of  the  Project  by  the  Borrower. 

The  Project,  which  is  an  "undertaking"  which  will 
accomplish  the  pui']X)ses,  objects  and  powers  of  the  City 
as  mentioned  in  the  Enabling  Law,  will  consist  gen- 
erally of  (a)  the  acquisition  by  the  Borrower  of  cei'tain 
real  property  in  the  area  of  East  Baltimore  bounded 
generally  by  Broadway,  Highland  Avenue,  Eager  Street 
and  Eastern  Avenue  for  use  as  rental  dwellings,  (b) 
the  renovation,  rehabilitation,  construction,  and  or  re- 
construction, of  any  existing  improvements  which  ^^ill 
be  owned  and  operated  by  the  Borrower,  and  (c)  the 
long  term  financing  of  the  land  and  improvements.  The 
Borrower  anticipates  that  the  units  will  be  leased  to 
various  tenants  who  identities  are  unkno^\Ti  at  this  time. 

The  Enabling  Law  provides  that  the  City  may  author- 
ize and  empower  the  Board  of  Finance  of  the  City  (the 
"Board")  by  resolution  to  determine  and  set  forth  the 
form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive 
bid  sale) ,  and  the  time  or  times  of  issuance,  and  any 
and  all  other  details  of  the  Bonds  and  the  issuance  and 
sale  thereof,  and  to  do  any  and  all  things  necessaiy, 
proper  or  expedient  in  connection  with  the  issuance  and 
sale  of  the  Bonds. 

NOW  THEREFORE,  IN  ACCORDANCE  WITH  THE 
ENABLING  LAW: 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 


ORDINANCES  1281 

of  Baltimore,  That,  acting  pursuant  to  the  Enabling  Law, 
it  is  hereby  found  and  determined  as  follows : 

(1)  The  issuance  and  sale  of  the  Bonds  by  the  City 
pursuant  to  the  Enabling  Law  in  order  to  make  the  pro- 
ceeds thereof  available  to  the  Borrower  for  the  sole  and 
exclusive  purix)se  of  financing  the  cost  of  acquisition 
and/or  development  of  the  Project  will  facilitate  and  ex- 
pedite the  acquisition  and/or  development  of  the  Project 
by  the  Borrower. 

(2)  The  acquisition  and/or  development  of  the  Project 
by  the  Borrower  and  the  financing  of  the  costs  of  such 
acquisition  and/or  development  as  provided  in  this  ordi- 
nance will  seiwe  to  promote  the  general  purposes  contem- 
plated by  the  Enabling  Law  by  (a)  sustaining  jobs  and 
emplo\Tnent  in  Baltimore  City;  (b)  promoting  economic 
development  in  Baltimore  City;  and  (c)  encouraging  the 
increase  of  industi'v  and  a  balanced  economy  in  Baltimore 
City. 

(3)  Any  and  all  of  the  Bonds  shall  not  be  general 
obligations  of  the  City  and  shall  not  be  a  pledge  of  or 
involve  the  faith  and  credit  or  the  taxing  power  of  the 
City,  and  shall  not  constitute  a  debt  of  the  City,  all  vnthin 
the  meaning  of  Section  7  of  Article  XI  of  the  Constitution 
of  Maryland  or  within  the  meaning  of  any  other  consti- 
tutional, statutory  or  charter  provision  limiting  or  restrict- 
ing the  sale  or  issuance  of  bonds,  notes  or  other  obliga- 
tions of  the  City.  All  of  the  Bonds  shall  be  limited  obli- 
gations of  the  City,  and  shall  be  fully  negotiable,  payable, 
as  to  both  principal  and  interest,  solely  from  and  secured 
solely  by  a  pledge  of  (I)  the  revenues  from  or  arising 
in  connection  with  the  Project,  (II)  the  revenues  from  or 
arising  in  connection  with  any  contracts,  mortgages  or 
other  securities  purchased  or  otherwise  acquired  with  the 
proceeds  of  the  Bonds,  (III)  the  contracts,  mortgages  or 
other  securities  purchased  or  otherwise  acquired  with 
the  proceeds  of  the  Bonds,  or  (IV)  any  combination  of 
(I),  (II)  or  (III),  all  as  the  Board  may  approve  by  a 
resolution  or  resolutions  adopted  prior  to  the  issuance, 
sale  and  delivery  of  any  of  the  Bonds. 

Sec.  2.  And  he  it  further  ordained,  That  the  City  is 
hereby  authorized  and  empowered   to   issue  and   sell,   at 
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any  time  or  from  time  to  time  and  in  one  or  more  series, 
as  limited  obligations  of  the  City  and  not  upon  its  full  faith 
and  credit,  its  industrial  development  revenue  bonds,  in 
the  aggregate  principal  amount  not  to  exceed  $1,600,000, 
subject  to  the  provisions  of  this  Ordinance.  The  proceeds 
of  the  Bonds  will  be  made  available  to  the  Borrower  un- 
der terms  and  conditions  approved  by  the  Board  and  set 
forth  in  a  Resolution,  and  used  by  the  Borrower  for  the 
sole  and  exclusive  purpose  of  financing  the  costs  of  the 
acquisition  and/or  development  of  the  Project. 

Sec.  o.  And  be  it  further  ordained,  That  this  Ordinance 
constitutes  the  present  intent  of  the  City  to  issue  the  Bonds, 
and  the  Mayor  of  the  City  is  hereby  authorized  to  accept 
the  Letter  of  Intent  on  behalf  of  the  City  in  order  to 
further  evidence  the  present  intent  of  the  City  to  issue 
the  Bonds  in  accordance  with  the  terms  and  provisions 
of  this  Ordinance. 

Sec.  4.  And  he  it  further  ordained,  That,  as  permitted 
by  the  Enabling  Law,  the  Board  is  hereby  authorized  and 
empowered,  by  a  resolution  or  resolution  adopted  prior  to 
the  issuance,  sale  and  delivery  of  any  of  the  Bonds,  to : 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive  bid 
sale),  and  the  time  or  times  of  issuance,  and  any  and  all 
other  details  of  the  Bonds  and  the  issuance  and  sale  thereof ; 

(b)  approve  (i)  the  pledge  or  assignment  by  the  City 
of  any  of  the  security  described  in  Section  5  of  this  Ordi- 
nance, pursuant  to  a  trust  agreement  or  similar  agreement, 
(ii)  the  form  of  any  such  trust  agreement  or  similar  agree- 
ment, as  provided  in  the  Enabling  Law,  and  (iii)  such 
provisions  in  any  such  trust  agreement  or  similar  agree- 
ment as  the  Board  may  deem  reasonable  and  proper  for 
the  security  of  the  holders  of  the  Bonds ; 

(c)  approve  the  terms  and  conditions,  including  but  not 
limited  to  the  terms  and  conditions  of  any  documents  to  be 
executed  and  delivered  by  the  City  (other  than  customary 
financing  statements  and  closing  certificates),  under  which 
the  proceeds  of  the  Bonds  will  be  made  available  to  the 
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Borrower  to  finance  the  costs  of  the  acquisition  and/or 
development  of  the  Project;  and 

(d)  do  any  and  all  things  necessary,  proper  or  ex- 
pedient in  connection  with  the  issuance,  sale  and  delivery 
of  the  Bonds. 

Sec.  5.  And  be  it  further  ordained,  That  any  and  all  of 

the  Bonds  shall  not  be  general  obligations  of  the  City  and 
shall  not  be  a  pledge  of  or  involve  the  faith  and  credit  or 
the  taxing  power  of  the  City,  and  shall  not  constitute  a 
debt  of  the  'City,  all  within  the  meaning  of  Section  7  of 
Article  XI  of  the  Constitution  of  Maryland  or  any  other 
constitutional,  statutory  or  charter  provision  limiting  or 
restricting  the  sale  or  issuance  of  bonds,  notes  or  other 
obligations  of  the  City,  and  shall  be  fully  negotiable,  pay- 
able, as  to  both  principal  and  interest,  solely  from  and 
secured  solely  by  a  pledge  of  (I)  the  revenues  from  or 
arising  in  connection  with  the  Project,  (II)  the  revenues 
from  or  arising  in  connection  with  any  contracts,  mort- 
gages or  other  securities  purchased  or  otherwise  acquired 
with  the  proceeds  of  the  Bonds,  (III)  the  contracts,  mort- 
gages or  other  securities  purchased  or  otherwise  acquired 
with  the  proceeds  of  the  Bonds,  or  (IV)  any  combination 
of  (I),  (II)  or  (III),  all  as  the  Board  may  approve  by  a 
resolution  or  resolutions  adopted  prior  to  the  issuance,  sale 
and  delivery  of  any  of  the  Bonds. 

Sec.  6.  And  be  it  further  ordained,  That  the  Borrower 
shall  agree  that: 

(a)  it  will  submit  any  plans  and  specifications  for  the 
Project  to  the  Department  of  Housing  and  Community 
Development  for  approval,  and  that  the  Department  of 
Housing  and  Community  Development  may  refuse  approval 
of  any  plans  and  specifications  for  aesthetic  or  functional 
reasons;  and 

(b)  it  and  its  developers  will  work  with  the  design 
advisory  group  appointed  by  the  Department  of  Housing 
and  Community  Development  in  order  to  achieve  high 
quality  site,  building,  and  landscape  design. 

Sec.  7.  And  be  it  further  ordained,  That  any  and  all  of 
the  Bonds  shall  be  executed  in  the  name  of  the  City  and 
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on  its  behalf  by  the  ^Mayor  of  the  City,  by  his  manual  or 
facsimile  signature,  and  by  the  Director  of  Finance  of  the 
City,  by  his  manual  or  facsimile  signature,  and  the  cor- 
porate seal  of  the  City  or  a  facsimile  thereof  shall  be  im- 
pressed or  otherwise  reproduced  thereon  and  attested  by 
the  Custodian  or  Alternate  Custodian  of  the  City  Seal,  by 
his/her  manual  signature.  Any  trust  agreement  or  other 
docimients  as  the  Board  shall  deem  necessary  to  effectuate 
the  issuance,  sale  and  delivery  of  the  Bonds  shall  be  exe- 
cuted in  the  name  of  the  City  and  on  its  behalf  by  the 
Mayor  of  the  City  by  his  manual  or  facsimile  signature, 
and  the  corporate  seal  of  the  City  and  on  its  behalf  by  the 
Mayor  of  the  City  by  his  manual  or  facsimile  signature, 
and  the  corporate  seal  of  the  Seal  or  a  facsimile  there 
shall  be  impressed  or  otherwise  reproduced  thereon  and 
attested  by  the  Custodian  or  Alternate  Custodian  of  the 
City  Seal  by  his/her  manual  signature.  In  case  any  officer 
whose  signature  or  a  facsimile  of  whose  signature  shall 
appear  on  the  Bonds  or  any  of  the  aforesaid  documents 
shall  cease  to  be  such  officer  before  the  delivery  of  the 
Bonds  or  any  of  the  other  aforesaid  documents,  such  sig- 
natures or  such  facsimile  shall  nevertheless  be  valid  and 
sufficient  for  all  purposes,  the  same  as  if  such  officer  had 
remained  in  office  until  delivery.  The  Mayor  of  the  City, 
the  Director  of  Finance  of  the  City,  the  Custodian  and 
the  Alternate  Custodian  of  the  City  Seal  and  other  officials 
of  the  City  are  hereby  authorized  and  empowered  to  do 
all  such  acts  and  things  and  execute  such  documents  and 
certificates  as  the  Board  may  determine  by  resolution  to 
be  necessary  to  carry  out  and  comply  with  the  provisions 
hereof. 

Sec.  8.  And  be  it  further  ordained,  That  any  and  all 
necessary  financing  statements  required  for  the  consum- 
mation of  the  transactions  authorized  by  this  Ordinance 
may  be  executed  on  behalf  of  the  City  by  the  Mayor  of 
the  City  or  by  such  other  appropriate  official  of  the  City 
as  may  be  designated  by  the  Mayor  of  the  City  to  execute 
such  financing  statements. 

Sec.  9.  And  he  it  further  ordained,  That  the  authority 
to  issue  the  Bonds  is  intended  and  shall  be  deemed  to 
include  the  authority  to  issue  bond  anticipation  notes  pur- 
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suant  to  Section  12  of  Article  31  of  the  Annotated  Code 
of  Maryland  (1976  Replacement  Volume  and  1980  Cumu- 
lative Supplement),  as  amended  (the  ''Bond  Anticipation 
Note  Enabling  Legislation").  Reference  in  this  Ordinance 
to  the  ''Bonds"  shall  include  such  bond  anticipation  notes 
where  appropriate.  Prior  to  the  issuance,  sale  and  delivery 
of  any  series  of  bond  anticipation  notes,  the  Board  shall 
adopt  a  resolution  or  resolutions,  to : 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  v^ell  as  competitive 
bid  sale),  and  the  time  or  times  of  issuance,  and  any  and 
all  other  details  of  such  bond  anticipation  notes  and  the 
issuance  and  sale  thereof; 

(b)  approve  (i)  the  pledge  or  assignment  by  the  City 
of  any  of  the  security  described  in  Section  5  of  this  Ordi- 
nance, pursuant  to  a  trust  agreement  or  similar  agreement, 
as  provided  in  the  Enabling  Law,  and  (iii)  such  provisions 
in  any  such  trust  agreement  or  similar  agreement  as  the 
Board  may  deem  reasonable  and  proper  for  the  security 
of  the  holders  of  such  bond  anticipation  notes; 

(c)  approve  the  terms  and  conditions,  including  that 
not  limited  to  the  terms  and  conditions  of  a^y  document 
to  be  executed  and  delivered  by  the  City  (other  than  cus- 
tomary financing  statements  and  closing  certificates),  un- 
der v^hich  the  proceeds  of  such  bond  anticipation  notes 
will  be  made  available  to  the  Borrower  to  finance  the 
costs  of  the  acquisition  and/or  development  of  the  Project; 
and 

(d)  do  any  and  all  things  necessary,  proper  or  ex- 
pedient in  connection  with  the  issuance,  sale  and  delivery 
of  such  bond  anticipation  notes.  In  accordance  with  the 
Bond  Anticipation  Note  Enabling  Legislation,  the  City 
hereby  covenants  to  pay  any  bond  anticipation  notes  issued 
pursuant  to  this  Section  of  this  Ordinance  and  the  interest 
thereon  from  the  proceeds  of  the  Bonds  in  anticipation 
of  the  sale  of  which  such  notes  are  issued,  and  the  City 
hereby  further  covenants  to  issue  such  Bonds,  as  the  case 
may  be,  when,  as  soon  as,  the  reason  for  deferring  the 
issuance  of  the  Bonds  no  longer  exists.  The  timely  issu- 
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ance  of  such  Bonds,  however,  is  dependent  upon  matters 
not  within  the  control  of  the  City,  including  (without  limi- 
tation) the  existence  of  a  purchaser  or  purchasers  for 
such  Bonds  at  the  time  the  reason  for  deferring  the  issu- 
ance of  the  Bonds  no  longer  exists  and  the  effectiveness 
of  various  actions  taken  by  the  Borrower,  its  officers,  agents 
and  employees. 

Sec.  10.  And  be  it  further  ordained,  That  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  hereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  cir- 
cumstances, such  illegality,  invalidity  or  unconstitutional- 
ity, or  inapplicability  shall  not  affect  or  impair  any  of 
the  remaining  provisions,  sentences,  clauses,  sections,  or 
parts  of  this  Ordinance  or  their  application  to  other  per- 
sons or  circumstances.  It  is  hereby  declared  to  be  the  leg- 
islative intent  that  this  Ordinance  would  have  been  passed 
if  such  illegal,  invalid  or  unconstitutional  provision,  sen- 
tence, clause,  section  or  part  had  not  been  included  herein, 
as  if  the  person  or  circumstances  to  which  this  Ordinance 
or  any  part  hereof  are  inapplicable  had  been  specifically 
exempted  herefrom. 

Sec.  11.  And  be  it  further  ordained,  That  either  the  bonds 
or  bond  anticipation  notes  issued  pursuant  to  Section  9 
of  this  Ordinance  in  anticipation  of  the  issuance  of  the 
Bonds  must  be  issued  and  sold  within  one  year  from  the 
date  on  which  this  Ordinance  is  approved  by  the  Mayor 
of  the  City;  provided,  however,  that  the  Board,  after  a 
showing  of  good  cause  at  a  public  hearing  held  before  the 
Board  prior  to  or  after  the  expiration  of  such  one  year 
period,  may  extend  the  period  during  which  either  the 
Bonds  or  such  bond  anticipation  notes  may  be  issued  and 
sold  for  one  additional  term  not  to  exceed  one  year 
from  the  date  on  which  the  first  one  year  period  expired. 
The  Board,  in  its  sole  discretion,  and  without  action  by 
the  City  Council,  shall  determine  the  sufficiency,  or  lack 
thereof,  of  the  reasons  presented  for  any  requested  ex- 
tension of  the  one  year  period.  To  the  extent  that  neither 
the  Bonds  or  such  bond  anticipation  notes  are  issued  and 
sold  within  twelve  months  from  the  date  on  which  this 
Ordinance  is  approved  by  the  Mayor  of  the  City,  the  au- 
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thority  provided  in  this  Ordinance  for  the  City  to  issue 
and  sell  the  Bonds  and  such  bond  anticipation  notes  shall 
expire. 

Sec.  12.  And  be  it  further  ordained,  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Maijor. 


No.  459 
(Council  No.  832) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS 
HOUSING  ASSISTANCE  CORPORATION 

FOR  the  purpose  of  authorizing  and  empowering  Mayor 
and  City  Council  of  Baltimore  to  issue  and  sell,  at  any 
time  or  from  time  to  time  and  in  one  or  more  series,  as 
limited  obligations  of  the  City  and  not  upon  its  full  faith 
and  credit,  its  industrial  development  revenue  bonds,  in 
the  aggregate  principal  amount  not  to  exceed  $615,000 
pursuant  to  the  provisions  of  Sub-section  (50)  of  Article 
II  of  the  Charter  of  Baltimore  City  (1964  Revision,  as 
amended),  for  the  sole  and  exclusive  purpose  of  financ- 
ing the  costs,  charges,  fees  and  expenses  in  connection 
with  the  acquisition  by  Housing  Assistance  Corporation 
of  certain  real  property  located  at  2400  Linden  Avenue 
in  the  Reservoir  Hill  Urban  Renewal  Area,  in  Baltimore 
City  together  with  any  improvements  located  thereon, 
and  the  construction,  reconstruction,  renovation,  and/or 
rehabilitation  of  improvements  which  will  be  owned  by 
Housing  Assistance  Corporation  and  used  as  rental 
dwelling  units  and  to  provide  long  term  financing  of  the 
land  and  improvements;  authorizing  the  Mayor  of  the 
City,  on  behalf  of  the  City,  to  accept  the  letter  of  intent 
dated  October  12,  1981,  from  Housing  Assistance  Cor- 
poration to  the  City,  making  certain  legislative  findings ; 
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authorizing  and  empowering  the  Board  of  Finance  of 
the  City,  by  a  resolution  or  resolutions  adopted  prior 
to  the  issuance,  sale  and  delivery  of  any  series  of  such 
bonds,  to  (a)  prescribe,  among  other  things  but  not 
limited  to,  the  form,  terms,  provisions,  manner  or 
method  of  issuing  and  selling  (including  negotiated  as 
well  as  competitive  bid  sale) ,  and  the  time  or  times  of 
issuance,  and  any  and  all  other  details  of  such  bonds, 
and  (b)  do  any  and  all  things  necessary,  proper  or  ex- 
pedient in  connection  with  the  issuance  and  sale  of  such 
bonds;  providing  that  Housing  Assistance  Corporation 
shall  agree  to  submit  any  plans  and  specifications  to, 
and  to  coordinate  v^ith,  the  Department  of  Housing  and 
Community  Development  in  connection  with  the  comple- 
tion of  such  project;  providing  that  such  bonds  (or 
anticipation  notes  issued  in  anticipation  of  the  issuance 
of  such  bonds)  must  be  issued  and  sold  within  six 
months  from  the  date  this  Ordinance  is  approved  by 
the  Mayor,  unless  the  Board  of  Finance  approves  one 
six  month  extension  as  provided  in  this  Ordinance;  au- 
thorizing the  issuance  of  notes  in  anticipation  of  the 
issuance  of  such  revenue  bonds;  and  generally  providing 
for  and  determining  various  matters  and  details  in 
connection  with  the  issuance  and  sale  of  such  bonds  and 
bond  anticipation  notes. 

RECITALS 

Sub-section  (50)  of  Article  II  of  the  Charter  of  Bal- 
timore City  (1964  Re\asion,  as  amended)  (the  ''Enabling 
Law"),  empowers  the  Mayor  and  City  Council  of  Bal- 
timore (the  "City")  to  borrow  money  to  finance  under- 
takings for  the  accomplishment  of  any  of  the  purposes, 
objects  and  powers  of  the  City  and  in  connection  there- 
with to  issue  bonds,  notes,  or  other  obligations  (includ- 
ing refunding  bonds,  notes  or  other  obligations),  all  of 
which  shall  be  fully  negotiable,  payable,  as  to  both  prin- 
cipal and  interest,  solely  from  and  secured  solely  by  a 
pledge  of  (I)  the  revenues  from  or  arising  in  connec- 
tion with  the  property,  facilities,  developments  and  im- 
provements vrhose  financing  is  undertaken  by  the  issu- 
ance of  such  bonds,  notes  or  other  obligations,  (II)  the 
revenues  from  or  arising  in  connection  vdth  any  con- 
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tracts,  mortgages  or  other  securities  purchased  or  other- 
wise acquired  with  the  proceeds  of  such  bonds,  notes  or 
other  obligations,  (III)  the  contracts,  mortgages  or  other 
securities  purchased  or  otherwise  acquired  with  the  pro- 
ceeds of  such  bonds,  notes  or  other  obligations,  or  (IV) 
any  combination  of  (I),  (II)  or  (III).  The  purposes, 
objects  and  powers  of  the  City  contemplated  by  the  En- 
abling Law  includes  the  relief  of  conditions  of  unem- 
ployment in  Baltimore  City,  encouraging  the  increase  of 
industry  and  a  balanced  economy  in  Baltimore  City, 
promoting  economic  development  in  Baltimore  City,  and 
promoting  the  health,  welfare,  safety  of  the  residents 
of  Baltimore  City. 

The  City  has  received  a  letter  of  intent  dated  October 
12,  1981,  (the  "Letter  of  Intent")  from  Housing  Assist- 
ance Corporation  (the  "Borrower"),  pursuant  to  which 
the  Borrower  has  requested  the  City  to  participate  in 
the  financing  of  the  costs  of  the  acquisition  and/or 
development  by  the  Borrower  of  a  certain  project  in 
Baltimore  City,  Maryland  (the  "Project"),  by  issuing 
and  selling  the  City's  industrial  development  revenue 
bonds  in  the  aggregate  principal  amount  not  to  exceed 
$615,000  (the  "Bonds"),  and  by  making  the  proceeds  of 
the  Bonds  available  to  the  Borrower  to  be  used  by  the 
Borrower  for  the  sole  and  exclusive  purpose  of  financing 
the  costs  of  the  acquisition  and/or  development  of  the 
Project  by  the  BoiTower. 

The  Project,  which  is  an  "undertaking"  which  will 
accomplish  the  purposes,  objects  and  powers  of  the  City 
as  mentioned  in  the  Enabling  Law,  will  consist  generally 
of  (a)  the  acquisition  by  the  Borrower  of  certain  real 
property  located  at  2400  Linden  Avenue  in  the  Reservoir 
Hill  Urban  Renewal  Area  for  use  and  rental  dwellings, 
(b)  the  renovation,  rehabilitation,  construction,  and/or 
reconstruction,  of  any  existing  improvements  which  will 
be  owned  and  operated  by  the  Borrower,  (c)  the  long 
term  financing  of  the  land  and  improvements.  The  Bor- 
rower anticipates  that  the  units  will  be  leased  to  various 
tenants  whose  identities  are  unknown  at  this  time. 

The  Enabling  Law  provides  that  the  City  may  author- 
ize and  empower  the  Board  of  Finance  of  the  City  (the 
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"Board")  by  resolution  to  determine  and  set  forth  the 
form,  terms,  provisions,  manner  or  method  of  issuing  and 
selling  (including  negotiated  as  well  as  competitive  bid 
sale),  and  the  time  or  times  of  issuance,  and  any  and 
all  other  details  of  the  Bonds  and  the  issuance  and  sale 
thereof,  and  to  do  any  and  all  things  necessary,  proper 
or  expedient  in  connection  with  the  issuance  and  sale  of 
the  Bonds. 

NOW  THEREFORE,  IN  ACCORDANCE  WITH  THE 
ENABLING  LAW: 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That,  acting  pursuant  to  the  Enabling  Law, 
it  is  hereby  found  and  determined  as  follows : 

(1)  The  issuance  and  sale  of  the  Bonds  by  the  City 
pursuant  to  the  Enabling  Law  in  order  to  make  the  pro- 
ceeds thereof  available  to  the  Borrower  for  the  sole  and 
exclusive  purpose  of  financing  the  cost  of  acquisition 
and/or  development  of  the  Project  will  facilitate  and  ex- 
pedite the  acquisition  and/or  development  of  the  Project 
by  the  Borrower. 

(2)  The  acquisition  and/or  development  of  the  Project 
by  the  Borrower  and  the  financing  of  the  costs  of  such 
acquisition  and/or  development  as  provided  in  this  ordi- 
nance will  serve  to  promote  the  general  purposes  contem- 
plated by  the  Enabling  Law  by  (a)  sustaining  jobs  and 
employment  in  Baltimore  City;  (b)  promoting  economic 
development  in  Baltimore  City;  and  (c)  encouraging  the 
increase  of  industry  and  a  balanced  economv  in  Baltimore 
City. 

(3)  Any  and  all  of  the  Bonds  shall  not  be  general 
obligations  of  the  City  and  shall  not  be  a  pledge  of  or 
involve  the  faith  and  credit  or  the  taxing  power  of  the 
City,  and  shall  not  constitute  a  debt  of  the  City,  all  within 
the  meaning  of  Section  7  of  Article  XI  of  the  Constitution 
of  Maryland  or  within  the  meaning  of  any  other  consti- 
tutional, statutory  or  charter  provision  limiting  or  restrict- 
ing the  sale  or  issuance  of  bonds,  notes  or  other  obliga- 
tions of  the  City.  All  of  the  Bonds  shall  be  limited  obli- 
gations of  the  City,  and  shall  be  fully  negotiable,  payable, 
as  to  both  principal  and  interest,  solely  from  and  secured 
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solely  by  a  pledge  of  (I)  the  revenues  from  or  arising 
in  connection  with  the  Project,  (II)  the  revenues  from  or 
arising  in  connection  v^ith  any  contracts,  mortgages  or 
other  securities  purchased  or  othenvise  acquired  with  the 
proceeds  of  the  Bonds,  (III)  the  contracts,  mortgages  or 
other  securities  purchased  or  otherwise  acquired  v^ith 
the  proceeds  of  the  Bonds,  or  (IV)  any  combination  of 
(I),  (II)  or  (III),  all  as  the  Board  may  approve  by  a 
resolution  or  resolutions  adopted  prior  to  the  issuance, 
sale  and  delivery  of  any  of  the  Bonds. 

Sec.  2.  And  be  it  further  ordained,  That  the  City  is 
hereby  authorized  and  empowered  to  issue  and  sell,  at 
any  time  or  from  time  to  time  and  in  one  or  more  series, 
as  limited  obligations  of  the  City  and  not  upon  its  full  faith 
and  credit,  its  industrial  development  revenue  bonds,  in 
the  aggregate  principal  amount  not  to  exceed  $615,000, 
subject  to  the  provisions  of  this  Ordinance.  The  proceeds 
of  the  Bonds  will  be  made  available  to  the  Borrower  un- 
der terms  and  conditions  approved  by  the  Board  and  set 
forth  in  a  Resolution,  and  used  by  the  Borrower  for  the 
sole  and  exclusive  purpose  of  financing  the  costs  of  the 
acquisition  and/or  development  of  the  Project. 

Sec.  3.  And  he  it  further  ordained,  That  this  Ordinance 
constitutes  the  present  intent  of  the  City  to  issue  the  Bonds, 
and  the  Mayor  of  the  City  is  hereby  authorized  to  accept 
the  Letter  of  Intent  on  behalf  of  the  City  in  order  to 
further  evidence  the  present  intent  of  the  City  to  issue 
the  Bonds  in  accordance  with  the  terais  and  provisions 
of  this  Ordinance. 

Sec.  4.  And  he  it  further  ordained,  That,  as  permitted 
by  the  Enabling  Law,  the  Board  is  hereby  authorized  and 
empowered,  by  a  resolution  or  resolution  adopted  prior  to 
the  issuance,  sale  and  delivery  of  any  of  the  Bonds,  to : 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive  bid 
sale),  and  the  time  or  times  of  issuance,  and  any  and  all 
other  details  of  the  Bonds  and  the  issuance  and  sale  thereof; 
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(b)  approve  (i)  the  pledge  or  assignment  by  the  City 
of  any  of  the  security  described  in  Section  5  of  this  Ordi- 
nance, pursuant  to  a  trust  agreement  or  similar  agreement, 
(ii)  the  form  of  any  such  trust  agreement  or  similar  agree- 
ment, as  provided  in  the  Enabling  Law,  and  (iii)  such 
provisions  in  any  such  trust  agreement  or  similar  agi'ee- 
ment  as  the  Board  may  deem  reasonable  and  proper  for 
the  security  of  the  holders  of  the  Bonds ; 

(c)  approve  the  terms  and  conditions,  including  but  not 
limited  to  the  terms  and  conditions  of  any  documents  to  be 
executed  and  delivered  by  the  City  (other  than  customary 
financing  statements  and  closing  certificates),  under  which 
the  proceeds  of  the  Bonds  will  be  made  available  to  the 
Borrower  to  finance  the  costs  of  the  acquisition  and/or 
development  of  the  Project;  and 

(d)  do  any  and  all  things  necessary,  proper  or  ex- 
pedient in  connection  with  the  issuance,  sale  and  delivery 
of  the  Bonds. 

Sec.  5.  And  he  it  further  ordained,  That  any  and  all  of 
the  Bonds  shall  not  be  general  obligations  of  the  City  and 
shall  not  be  a  pledge  of  or  involve  the  faith  and  credit  or 
the  t-axing  power  of  the  City,  and  shall  not  constitute  a 
debt  of  the  City,  all  \nthin  the  meaning  of  Section  7  of 
Article  XI  cf  the  Constitution  of  Maiyland  or  any  other 
constitutional,  statutory  or  charter  provision  limiting  or 
restricting  the  sale  or  issuance  of  bonds,  notes  or  other 
obligations  of  the  City,  and  shall  be  fully  negotiable,  pay- 
able, as  to  both  principal  and  interest,  solely  from  and 
secured  solely  by  a  pledge  of  (I)  the  revenues  from  or 
arising  in  connection  with  the  Project,  (II)  the  revenues 
from  or  arising  in  connection  with  any  contracts,  mort- 
gages or  other  securities  purchased  or  othenvise  acquired 
with  the  proceeds  of  the  Bonds,  (III)  the  contracts,  mort- 
gages or  other  securities  purchased  or  otherwise  acquired 
with  the  proceeds  of  the  Bonds,  or  (IV)  any  combination 
of  (I),  (II)  or  (III),  all  as  the  Board  may  approve  by  a 
resolution  or  resolutions  adopted  prior  to  the  issuance,  sale 
and  delivery  of  any  of  the  Bonds. 

Sec.  6.  And  be  it  further  ordained.  That  the  Borrower 
shall  agree  that: 
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(a)  it  will  submit  any  plans  and  specifications  for  the 
Project  to  the  Department  of  Housing  and  Community 
Development  for  approval,  and  that  the  Department  of 
Housing-  and  Community  Development  m.ay  refuse  approval 
of  any  plans  and  specifications  for  aesthetic  or  functional 
reasons;  and 

(b)  it  and  its  developers  will  work  with  the  design 
advisory  group  appointed  by  the  Department  of  Housing 
and  Community  Development  in  order  to  achieve  high 
quality  site,  building,  and  landscape  design. 

Sec.  7.  And  be  it  further  ordained,  That  any  and  all  of 
the  Bonds  shall  be  executed  in  the  name  of  the  City  and 
on  its  behalf  by  the  Mayor  of  the  City,  by  his  manual  or 
facsimile  signature,  and  by  the  Director  of  Finance  of  the 
City,  b}^  his  manual  or  facsimile  signature,  and  the  cor- 
porate seal  of  the  City  or  a  facsimile  thereof  shall  be  im- 
pressed or  otherwise  reproduced  thereon  and  attested  by 
the  Custodian  or  Alternate  Custodian  of  the  City  Seal,  by 
his/her  manual  signature.  Any  trust  agreement  or  other 
documents  as  the  Board  shall  deem  necessary  to  effectuate 
the  issuance,  sale  and  deliveiy  of  the  Bonds  shall  be  exe- 
cuted in  the  name  of  the  City  and  on  its  behalf  by  the 
Mayor  of  the  City  by  his  manual  or  facsimile  signature, 
and  the  corporate  seal  of  the  City  and  on  its  behalf  by  the 
Mayor  of  the  City  by  his  manual  or  facsimile  signature, 
and  the  corporate  seal  of  the  Seal  or  a  facsimile  there 
shall  be  impressed  or  otherwise  reproduced  thereon  and 
attested  by  the  Custodian  or  Alternate  Custodian  of  the 
City  Seal  by  his/her  manual  signature.  In  case  any  officer 
whose  signature  or  a  facsimile  of  whose  signature  shall 
appear  on  the  Bonds  or  any  of  the  aforesaid  documents 
shall  cease  to  be  such  officer  before  the  delivery  of  the 
Bonds  or  any  of  the  other  aforesaid  documents,  such  sig- 
natures or  such  facsimile  shall  nevertheless  be  valid  and 
sufficient  for  all  purposes,  the  same  as  if  such  officer  had 
remained  in  office  until  delivery.  The  Mayor  of  the  City, 
the  Director  of  Finance  of  the  City,  the  Custodian  and 
the  Alternate  Custodian  of  the  City  Seal  and  other  officials 
of  the  City  are  hereby  authorized  and  empowered  to  do 
all  such  acts  and  things  and  execute  such  documents  and 
certificates  as  the  Board  may  determine  by  resolution  to 


1294  ORDINANCES  Ord.  No.  459 

be  necessary  to  carry  out  and  comply  with  the  provisions 
hereof. 

Sec.  8.  And  be  it  further  ordained,  That  any  and  all 
necessary  financing  statements  required  for  the  consum- 
mation of  the  transactions  authorized  by  this  Ordinance 
may  be  executed  on  behalf  of  the  City  by  the  Mayor  of 
the  City  or  by  such  other  appropriate  official  of  the  City 
as  may  be  designated  by  the  Mayor  of  the  City  to  execute 
such  financing  statements. 

Sec.  9.  And  be  it  further  ordained,  That  the  authority 
to  issue  the  Bonds  is  intended  and  shall  be  deemed  to 
include  the  authority  to  issue  bond  anticipation  notes  pur- 
suant to  Section  12  of  Article  31  of  the  Annotated  Code 
of  Maryland  (1976  Replacement  Volume  and  1980  Cumu- 
lative Supplement),  as  amended  (the  ''Bond  Anticipation 
Note  Enabling  Legislation").  Reference  in  this  Ordinance 
to  the  "Bonds"  shall  include  such  bond  anticipation  notes 
where  appropriate.  Prior  to  the  issuance,  sale  and  delivery 
of  any  series  of  bond  anticipation  notes,  the  Board  shall 
adopt  a  resolution  or  resolutions,  to : 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive 
bid  sale),  and  the  time  or  times  of  issuance,  and  any  and 
all  other  details  of  such  bond  anticipation  notes  and  the 
issuance  and  sale  thereof ; 

(b)  approve  (i)  the  pledge  or  assignment  by  the  City 
of  any  of  the  security  described  in  Section  5  of  this  Ordi- 
nance, pursuant  to  a  trust  agreement  or  similar  agreement, 
as  provided  in  the  Enabling  Law,  and  (iii)  such  provisions 
in  any  such  trust  agreement  or  similar  agreement  as  the 
Board  may  deem  reasonable  and  proper  for  the  security 
of  the  holders  of  such  bond  anticipation  notes; 

(c)  approve  the  terms  and  conditions,  including  that 
not  limited  to  the  terms  and  conditions  of  any  document 
to  be  executed  and  delivered  by  the  City  (other  than  cus- 
tomary financing  statements  and  closing  certificates),  un- 
der which  the  proceeds  of  such  bond  anticipation  notes 
will  be  made  available  to  the  Borrower  to  finance  the 
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costs  of  the  acquisition  and/or  development  of  the  Project; 
and 

(d)  do  any  and  all  things  necessary,  proper  or  ex- 
pedient in  connection  with  the  issuance,  sale  and  delivery 
of  such  bond  anticipation  notes.  In  accordance  v^ith  the 
Bond  Anticipation  Note  Enabling  Legislation,  the  City 
hereby  covenants  to  pay  any  bond  anticipation  notes  issued 
pursuant  to  this  Section  of  this  Ordinance  and  the  interest 
thereon  from  the  proceeds  of  the  Bonds  in  anticipation 
of  the  sale  of  v^hich  such  notes  are  issued,  and  the  City 
hereby  further  covenants  to  issue  such  Bonds,  as  the  case 
may  be,  v^hen,  as  soon  as,  the  reason  for  deferring  the 
issuance  of  the  Bonds  no  longer  exists.  The  timely  issu- 
ance of  such  Bonds,  however,  is  dependent  upon  matters 
not  within  the  control  of  the  City,  including  (without  limi- 
tation) the  existence  of  a  purchaser  or  purchasers  for 
such  Bonds  at  the  time  the  reason  for  deferring  the  issu- 
ance of  the  Bonds  no  longer  exists  and  the  effectiveness 
of  various  actions  taken  by  the  Borrower,  its  officers,  agents 
and  employees. 

Sec.  10.  And  be  it  further  ordained,  That  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  hereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  cir- 
cumstances, such  illegality,  invalidity  or  unconstitutional- 
ity, or  inapplicability  shall  not  affect  or  impair  any  of 
the  remaining  provisions,  sentences,  clauses,  sections,  or 
parts  of  this  Ordinance  or  their  application  to  other  per- 
sons or  circumstances.  It  is  hereby  declared  to  be  the  leg- 
islative intent  that  this  Ordinance  would  have  been  passed 
if  such  illegal,  invalid  or  unconstitutional  provision,  sen- 
tence, clause,  section  or  part  had  not  been  included  herein, 
as  if  the  person  or  circumstances  to  which  this  Ordinance 
or  any  part  hereof  are  inapplicable  had  been  specifically 
exempted  herefrom. 

Sec.  11.  And  be  it  further  ordained,  That  either  the  bonds 
or  bond  anticipation  notes  issued  pursuant  to  Section  9 
of  this  Ordinance  in  anticipation  of  the  issuance  of  the 
Bonds  must  be  issued  and  sold  within  six  months  from  the 
date  on  which  this  Ordinance  is  approved  by  the  Mayor 
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of  the  City;  provided,  however,  that  the  Board,  after  a 
shov^ing  of  good  cause  at  a  public  hearing  held  before  the 
Board  prior  to  or  after  the  expiration  of  such  six  month 
period,  may  extend  the  period  during  which  either  the 
Bonds  or  such  bond  anticipation  notes  may  be  issued  and 
sold  for  one  additional  term  not  to  exceed  six  months 
from  the  date  on  which  the  first  six  month  period  expired. 
The  Board,  in  its  sole  discretion,  and  without  action  by 
the  City  Council,  shall  determine  the  sufficiency,  or  lack 
thereof,  of  the  reasons  presented  for  any  requested  ex- 
tension of  the  six  month  period.  To  the  extent  that  neither 
the  Bonds  or  such  bond  anticipation  notes  are  issued  and 
sold  within  twelve  months  from  the  date  on  which  this 
Ordinance  is  approved  by  the  Mayor  of  the  City,  the  au- 
thority provided  in  this  Ordinance  for  the  City  to  issue 
and  sell  the  Bonds  and  such  bond  anticipation  notes  shall 
expire. 

Sec.  12.  And  be  it  further  ordained,  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Ma^jor. 


No.  460 
(Council  No.  833) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS 
LEXINGTON-GREEN  LIMITED  PARTNERSHIP 

FOR  the  purpose  of  authorizing  and  empowering  Mayor 
and  City  Council  of  Baltimore  to  issue  and  sell,  at  any 
time  or  from  time  to  time  and  in  one  or  more  series,  as 
limited  obligations  of  the  City  and  not  upon  its  full  faith 
and  credit,  its  industrial  development  revenue  bonds,  in 
the  aggregate  principal  amount  not  to  exceed  $2,600,000, 
pursuant  to  the  provisions  of  Sub-section  (50)  of  Article 
II  of  the  Charter  of  Baltimore  City  (1964  Revision,  as 
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amended),  for  the  sole  and  exclusive  purpose  of  financing 
the  costs,  charges,  fees  and  expenses  in  connection  with 
the  acquisition  by  Lexington-Green  Limited  Partnership 
of  certain  real  property  in  Baltimore  City  together  with 
any  improvements  located  thereon,  and  the  construction, 
reconstruction,  renovation,  and/or  rehabilitation  of  im- 
provements which  will  be  ovnied  by  Lexington-Green 
Limited  Partnership  and  used  as  rental  dwelling  units, 
and  to  provide  long  term  financing  of  the  land  and  im- 
provements; authorizing  the  Mayor  of  the  City,  on  be- 
half of  the  City,  to  accept  the  letter  of  intent  dated 
October  12,  1981,  from  Lexington-Green  Limited  Part- 
nership to  the  City,  making  certain  legislative  findings; 
authorizing  and  empowering  the  Board  of  Finance  of 
the  City,  by  a  resolution  or  resolutions  adopted  prior  to 
the  issuance,  sale  and  delivery  of  any  series  of  such 
bonds,  to  (a)  prescribe,  among  other  things  but  not 
limited  to,  the  form,  terms,  provisions,  manner  or  method 
of  issuing  and  selling  (including  negotiated  as  well  as 
competitive  bid  sale),  and  the  time  or  tim^es  of  issuance, 
and  any  and  all  other  details  of  such  bonds,  and  (b) 
do  any  and  all  things  necessary,  proper  or  expedient 
in  connection  with  the  issuance  and  sale  of  such  bonds; 
providing  that  Lexington-Green  Limited  Partnership 
shall  agree  to  submit  any  plans  and  specifications  to, 
and  to  coordinate  with,  the  Department  of  Housing  and 
Community  Development  in  connection  with  the  com- 
pletion of  such  project;  providing  that  such  bonds  (or 
anticipation  notes  issued  in  anticipation  of  the  issuance 
of  such  bonds)  must  be  issued  and  sold  within  six  months 
from  the  date  this  Ordinance  is  approved  by  the  Mayor, 
unless  the  Board  of  Finance  approves  one  six  month 
extension  as  provided  in  this  Ordinance;  authorizing 
the  issuance  of  notes  in  anticipation  of  the  issuance  of 
such  revenue  bonds;  and  generally  providing  for  and 
determining  various  matters  and  details  in  connection 
with  the  issuance  and  sale  of  such  bonds  and  bond  an- 
ticipation notes. 

RECITALS 

Sub-section  (50)  of  Article  II  of  the  Charter  of  Bal- 
timore City  (1964  Revision,  as  amended)  (the  ''Ena- 
bling Law"),  empowers  the  Mayor  and  City  Council  of 
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Baltimore  (the  "City")  to  borrow  money  to  finance  under- 
takings for  the  accomplishment  of  any  of  the  purposes, 
objects  and  powers  of  the  City  and  in  connection  there- 
with to  issue  bonds,  notes,  or  other  obligations  (includ- 
ing refunding  bonds,  notes  or  other  obligations),  all 
of  which  shall  be  fully  negotiable,  payable,  as  to  both 
principal  and  interest,  solely  from  and  secured  solely 
by  a  pledge  of  (I)  the  revenues  from  or  arising  in 
connection  with  the  property,  facilities,  developments 
and  improvements  who  financing  is  undertaken  by  the 
issuance  of  such  bonds,  notes  or  other  obligations,  (II) 
the  revenues  from  or  arising  in  connection  with  any 
contracts,  mortgages  or  other  securities  purchased  or 
otherwise  acquired  with  the  proceeds  of  such  bonds, 
notes  or  other  obligations,  (III)  the  contracts,  mort- 
gages or  other  securities  purchased  or  othervvase  acquired 
^^'ith  the  proceeds  of  such  bonds,  notes  or  other  obli- 
gations, or  (IV)  any  combination  of  (I),  (II)  or  (III). 
The  pui-poses,  objects  and  powers  of  the  City  contem- 
plated by  the  Enabling  Law  includes  the  relief  of  con- 
ditions of  unemployment  in  Baltimore  City,  encoui^aging 
the  increase  of  industry  and  a  balanced  economy  in 
Baltimore  City,  promoting  economic  development  in  Bal- 
timore City,  and  promoting  the  health,  welfare,  safety 
of  the  residents  of  Baltimore  City. 

The  City  has  received  a  letter  of  intent  dated  October 
12,  1981,  (the  ''Letter  of  Intent")  from  Lexington-Green 
Limited  Partnership  (the  ''Borrower"),  pursuant  to 
which  the  Borrower  has  requested  the  City  to  paiidc- 
ipate  in  the  financing  of  the  costs  of  the  acquisition 
and/or  development  by  the  Borrower  of  a  certain  proj- 
ect in  Baltimore  City,  Maryland  (the  "Project"),  by 
issuing  and  selling  the  City's  industrial  development 
revenue  bonds  in  the  aggregate  principal  amount  not 
to  exceed  $2,600,000,  (the  "Bonds"),  and  by  making 
the  proceeds  of  the  Bonds  available  to  the  Borix)wer  to 
'be  used  by  the  Borrower  for  the  sole  and  exclusive  pur- 
pose of  financing  the  costs  of  the  acquisition  and/or 
development  of  the  Project  by  the  Borrower. 

The  Project,  which  is  an  "undertaking"  which  \vill 
accomplish  the  pui'poses,  objects  and  powers  of  the 
City   as   mentioned   in   the  Enabling  Law,   ^\dll   consist 
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generally  of  (a)  the  acquisition  by  the  Borrower  of 
certain  real  property  located  at  617-631  West  Lexing- 
ton Street  in  the  Orchard-Biddle  Urban  Renewal  Area 
for  use  as  rental  dwellings,  (b)  the  renovation,  re- 
habilitation, construction,  and/or  reconstruction  of  any 
existing  improvements  which  will  be  owned  and  op- 
erated by  the  Borrower,  and  (c)  the  long  teiTn  financ- 
ing of  the  land  and  improvements.  The  Borrower  antic- 
ipates that  the  units  will  be  leased  to  various  tenants 
whose  identities  are  unknown  at  this  time. 

The  Borrower,  through  the  City  has  applied  for  an 
Urban  Development  Action  Grant,  the  proceeds  of  which 
will  be  used  to  pay  a  portion  of  the  costs  of  the  acqui- 
sition and  development  of  the  Project. 

The  Enabling  Law  provides  that  the  City  may  author- 
ize and  empower  the  Board  of  Finance  of  the  City  (the 
''Board")  by  resolution  to  determine  and  set  forth  the 
form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive 
bid  sale),  and  the  time  or  times  of  issuance,  and  any 
and  all  other  details  of  the  Bonds  and  the  issuance  and 
sale  thereof,  and  to  do  any  and  all  things  necessary, 
proper  or  expedient  in  connection  with  the  issuance  and 
sale  of  the  Bonds. 

NOW  THEREFORE,  IN  ACCORDANCE  WITH  THE 
ENABLING  LAW: 

Section  1.  Be  it  ordmned  by  the  Mayor  and  City  Council 
of  Baltimore,  That,  acting  pursuant  to  the  Enabling  Law, 
it  is  hereby  found  and  determined  as  follows : 

(1)  The  issuance  and  sale  of  the  Bonds  by  the  City 
pursuant  to  the  Enabling  Law  in  order  to  make  the  pro- 
ceeds thereof  available  to  the  Borrower  for  the  sole  and 
exclusive  purpose  of  financing  the  cost  of  acquisition 
and/or  development  of  the  Project  will  facilitate  and  ex- 
pedite the  acquisition  and/or  development  of  the  Project 
by  the  Borrower. 

(2)  The  acquisition  and/or  development  of  the  Project 
by  the  Borrower  and  the  financing  of  the  costs  of  such 
acquisition  and/or  development  as  provided  in  this  ordi- 
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nance  will  serve  to  promote  the  general  purposes  contem- 
plated by  the  Enabling  Law  by  (a)  sustaining  jobs  and 
employment  in  Baltimore  City;  (b)  promoting  economic 
development  in  Baltimore  City;  and  (c)  encouraging  the 
increase  of  industry  and  a  balanced  economy  in  Baltimore 
City. 

(3)  Any  and  all  of  the  Bonds  shall  not  be  general 
obligations  of  the  City  and  shall  not  be  a  pledge  of  or 
involve  the  faith  and  credit  or  the  taxing  power  of  the 
City,  and  shall  not  constitute  a  debt  of  the  City,  all  within 
the  meaning  of  Section  7  of  Article  XI  of  the  Constitution 
of  Maryland  or  within  the  meaning  of  any  other  consti- 
tutional, statutory  or  charter  provision  limiting  or  restrict- 
ing the  sale  or  issuance  of  bonds,  notes  or  other  obliga- 
tions of  the  City.  All  of  the  Bonds  shall  be  limited  obli- 
gations of  the  City,  and  shall  be  fully  negotiable,  payable, 
as  to  both  principal  and  interest,  solely  from  and  secured 
solely  by  a  pledge  of  (I)  the  revenues  from  or  arising 
in  connection  with  the  Project,  (II)  the  revenues  from  or 
arising  in  connection  with  any  contracts,  mortgages  or 
other  securities  purchased  or  otherwise  acquired  with  the 
proceeds  of  the  Bonds,  (III)  the  contracts,  mortgages  or 
other  securities  purchased  or  otherwise  acquired  with 
the  proceeds  of  the  Bonds,  or  (IV)  any  combination  of 
(I),  (II)  or  (III),  all  as  the  Board  may  approve  by  a 
resolution  or  resolutions  adopted  prior  to  the  issuance, 
sale  and  delivery  of  any  of  the  Bonds. 

Sec.  2.  And  be  it  further  ordained,  That  the  City  is 
hereby  authorized  and  empowered  to  issue  and  sell,  at 
any  time  or  from  time  to  time  and  in  one  or  more  series, 
as  limited  obligations  of  the  City  and  not  upon  its  full  faith 
and  credit,  its  industrial  development  revenue  bonds,  in 
the  aggregate  principal  amount  not  to  exceed  $2,600,000, 
subject  to  the  provisions  of  this  Ordinance.  The  proceeds 
of  the  Bonds  will  be  made  available  to  the  Borrower  un- 
der terms  and  conditions  approved  by  the  Board  and  set 
forth  in  a  Resolution,  and  used  by  the  Borrower  for  the 
sole  and  exclusive  purpose  of  financing  the  costs  of  the 
acquisition  and/or  development  of  the  Project. 

Sec.  3.  And  be  it  further  ordained.  That  this  Ordinance 
constitutes  the  present  intent  of  the  City  to  issue  the  Bonds, 
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and  the  Mayor  of  the  City  is  hereby  authorized  to  accept 
the  Letter  of  Intent  on  behalf  of  the  City  in  order  to 
further  evidence  the  present  intent  of  the  City  to  issue 
the  Bonds  in  accordance  with  the  terms  and  provisions 
of  this  Ordinance. 

Sec.  4.  And  be  it  further  ordained,  That,  as  permitted 
by  the  Enabling  Law,  the  Board  is  hereby  authorized  and 
empowered,  by  a  resolution  or  resolution  adopted  prior  to 
the  issuance,  sale  and  delivery  of  any  of  the  Bonds,  to : 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive  bid 
sale),  and  the  time  or  times  of  issuance,  and  any  and  all 
other  details  of  the  Bonds  and  the  issuance  and  sale  thereof ; 

(b)  approve  (i)  the  pledge  or  assignment  by  the  City 
of  any  of  the  security  described  in  Section  5  of  this  Ordi- 
nance, pursuant  to  a  trust  agreement  or  similar  agreement, 
(ii)  the  form  of  any  such  trust  agreement  or  similar  agree- 
ment, as  provided  in  the  Enabling  Law,  and  (iii)  such 
provisions  in  any  such  trust  agreement  or  similar  agree- 
ment as  the  Board  may  deem  reasonable  and  proper  for 
the  security  of  the  holders  of  the  Bonds ; 

(c)  approve  the  terms  and  conditions,  including  but  not 
limited  to  the  terms  and  conditions  of  any  documents  to  be 
executed  and  delivered  by  the  City  (other  than  customary 
financing  statements  and  closing  certificates),  under  which 
the  proceeds  of  the  Bonds  will  be  made  available  to  the 
Borrower  to  finance  the  costs  of  the  acquisition  and/or 
development  of  the  Project;  and 

(d)  do  any  and  all  things  necessary,  proper  or  ex- 
pedient in  connection  with  the  issuance,  sale  and  delivery 
of  the  Bonds. 

Sec.  5.  And  be  it  further  ordained,  That  any  and  all  of 
the  Bonds  shall  not  be  general  obligations  of  the  City  and 
shall  not  be  a  pledge  of  or  involve  the  faith  and  credit  or 
the  taxing  power  of  the  City,  and  shall  not  constitute  a 
debt  of  the  City,  all  within  the  meaning  of  Section  7  of 
Article  XI  of  the  Constitution  of  Maryland  or  any  other 
constitutional,  statutory  or  charter  provision  limiting  or 
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restricting  the  sale  or  issuance  of  bonds,  notes  or  other 
obligations  of  the  City,  and  shall  be  fully  negotiable,  pay- 
able, as  to  both  principal  and  interest,  solely  from  and 
secured  solely  by  a  pledge  of  (I)  the  revenues  from  or 
arising  in  connection  with  the  Project,  (II)  the  revenues 
from  or  arising  in  connection  with  any  contracts,  mort- 
gages or  other  securities  purchased  or  othei^vise  acquired 
with  the  proceeds  of  the  Bonds,  (III)  the  contracts,  mort- 
gages or  other  securities  purchased  or  otherwise  acquired 
with  the  proceeds  of  the  Bonds,  or  (IV)  any  combination 
of  (I),  (II)  or  (III),  all  as  the  Board  may  approve  by  a 
resolution  or  resolutions  adopted  prior  to  the  issuance,  sale 
and  delivery  of  any  of  the  Bonds. 

Sec.  6.  Aiid  be  it  further  ordained,  That  the  Borrower 
shall  agree  that: 

(a)  it  will  submit  any  plans  and  specifications  for  the 
Project  to  the  Department  of  Housing  and  Community 
Development  for  approval,  and  that  the  Department  of 
Housing  and  Community  Development  may  refuse  approval 
of  any  plans  and  specifications  for  aesthetic  or  functional 
reasons;  and 

(b)  it  and  its  developers  will  work  ^^ith  the  design 
advisory  group  appointed  by  the  Department  of  Housing 
and  Community  Development  in  order  to  achieve  high 
quality  site,  building,  and  landscape  design. 

Sec.  7.  And  he  it  further  ordained,  That  any  and  all  of 
the  Bonds  shall  be  executed  in  the  name  of  the  City  and 
on  its  behalf  by  the  Mayor  of  the  City,  by  his  manual  or 
facsimile  signature,  and  by  the  Director  of  Finance  of  the 
City,  by  his  manual  or  facsimile  signature,  and  the  cor- 
porate seal  of  the  City  or  a  facsimile  thereof  shall  be  im- 
pressed or  otherwise  reproduced  thereon  and  attested  by 
the  Custodian  or  Alternate  Custodian  of  the  City  Seal,  by 
his/her  manual  signature.  Any  trust  agreement  or  other 
documents  as  the  Board  shall  deem  necessary  to  effectuate 
the  issuance,  sale  and  delivery  of  the  Bonds  shall  be  exe- 
cuted in  the  name  of  the  City  and  on  its  behalf  by  the 
Mayor  of  the  City  by  his  manual  or  facsimile  signature, 
and  the  corporate  seal  of  the  City  and  on  its  behalf  by  the 
Mayor  of  the  City  by  his  manual  or  facsimile  signature, 
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and  the  corporate  seal  of  the  Seal  or  a  facsimile  there 
shall  be  impressed  or  otherwise  reproduced  thereon  and 
attested  by  the  Custodian  or  Alternate  Custodian  of  the 
City  Seal  by  his/her  manual  signature.  In  case  any  officer 
whose  signature  or  a  facsimile  of  whose  signature  shall 
appear  on  the  Bonds  or  any  of  the  aforesaid  documents 
shall  cease  to  be  such  officer  before  the  delivery  of  the 
Bonds  or  any  of  the  other  aforesaid  documents,  such  sig- 
natures or  such  facsimile  shall  nevertheless  be  valid  and 
sufficient  for  all  purposes,  the  same  as  if  such  officer  had 
remained  in  office  until  delivery.  The  Mayor  of  the  City, 
the  Director  of  Finance  of  the  City,  the  Custodian  and 
the  Alternate  Custodian  of  the  City  Seal  and  other  officials 
of  the  City  are  hereby  authorized  and  empowered  to  do 
all  such  acts  and  things  and  execute  such  documents  and 
certificates  as  the  Board  may  determine  by  resolution  to 
be  necessary  to  carry  out  and  comply  vdth  the  provisions 
hereof. 

Sec.  8.  And  be  it  further  ordained,  That  any  and  all 
necessary  financing  statements  required  for  the  consum- 
mation of  the  transactions  authorized  by  this  Ordinance 
may  be  executed  on  behalf  of  the  City  by  the  Mayor  of 
the  City  or  by  such  other  appropriate  official  of  the  City 
as  may  be  designated  by  the  Mayor  of  the  City  to  execute 
such  financing  statements. 

Sec.  9.  And  be  it  further  ordained,  That  the  authority 
to  issue  the  Bonds  is  intended  and  shall  be  deemed  to 
include  the  authority  to  issue  bond  anticipation  notes  pur- 
suant to  Section  12  of  Article  31  of  the  Annotated  Code 
of  Maryland  (1976  Replacement  Volume  and  1980  Cumu- 
lative Supplement),  as  amended  (the  "Bond  Anticipation 
Note  Enabling  Legislation").  Reference  in  this  Ordinance 
to  the  "Bonds"  shall  include  such  bond  anticipation  notes 
where  appropriate.  Prior  to  the  issuance,  sale  and  delivery 
of  any  series  of  bond  anticipation  notes,  the  Board  shall 
adopt  a  resolution  or  resolutions,  to : 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  pro\isions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive 
bid  sale),  and  the  time  or  times  of  issuance,  and  any  and 
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all  other  details  of  such  bond  anticipation  notes  and  the 
issuance  and  sale  thereof; 

(b)  approve  (i)  the  pledge  or  assignment  by  the  City 
of  any  of  the  security  described  in  Section  5  of  this  Ordi- 
nance, pursuant  to  a  trust  agreement  or  similar  agreement, 
as  provided  in  the  Enabling  Law,  and  (iii)  such  provisions 
in  any  such  trust  agreement  or  similar  agreement  as  the 
Board  may  deem  reasonable  and  proper  for  the  security 
of  the  holders  of  such  bond  anticipation  notes; 

(c)  approve  the  terms  and  conditions,  including  that 
not  limited  to  the  terms  and  conditions  of  any  document 
to  be  executed  and  delivered  by  the  City  (other  than  cus- 
tom.ary  financing  statements  and  closing  certificates),  un- 
der which  the  proceeds  of  such  bond  anticipation  notes 
will  be  made  available  to  the  Borrower  to  finance  the 
costs  of  the  acquisition  and/or  development  of  the  Project; 
and 

(d)  do  any  and  all  things  necessary,  proper  or  ex- 
pedient in  connection  with  the  issuance,  sale  and  delivery 
of  such  bond  anticipation  notes.  In  accordance  with  the 
Bond  Anticipation  Note  Enabling  Legislation,  the  City 
hereby  covenants  to  pay  any  bond  anticipation  notes  issued 
pursuant  to  this  Section  of  this  Ordinance  and  the  interest 
thereon  from  the  proceeds  of  the  Bonds  in  anticipation 
of  the  sale  of  which  such  notes  are  issued,  and  the  City 
hereby  further  covenants  to  issue  such  Bonds,  as  the  case 
may  be,  when,  as  soon  as,  the  reason  for  deferring  the 
issuance  of  the  Bonds  no  longer  exists.  The  timely  issu- 
ance of  such  Bonds,  however,  is  dependent  upon  matters 
not  within  the  control  of  the  City,  including  (\\ithout  limi- 
tation) the  existence  of  a  purchaser  or  purchasers  for 
such  Bonds  at  the  time  the  reason  for  deferring  the  issu- 
ance of  the  Bonds  no  longer  exists  and  the  effectiveness 
of  various  actions  taken  by  the  Borrower,  its  officers,  agents 
and  employees. 

Sec.  10.  And  be  it  further  ordained,  That  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  pro\ision,  sen- 
tence, clause,  section  or  part  hereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  cir- 
cumstances, such  illegality,  invalidity  or  unconstitutional- 
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ity,  or  inapplicability  shall  not  affect  or  impair  any  of 
the  remaining  provisions,  sentences,  clauses,  sections,  or 
parts  of  this  Ordinance  or  their  application  to  other  per- 
sons or  circumstances.  It  is  hereby  declared  to  be  the  leg- 
islative intent  that  this  Ordinance  would  have  been  passed 
if  such  illegal,  invalid  or  unconstitutional  provision,  sen- 
tence, clause,  section  or  part  had  not  been  included  herein, 
as  if  the  person  or  circumstances  to  which  this  Ordinance 
or  any  part  hereof  are  inapplicable  had  been  specifically 
exempted  herefrom. 

Sec.  11.  And  be  it  further  ordained,  That  either  the  bonds 
or  bond  anticipation  notes  issued  pursuant  to  Section  9 
of  this  Ordinance  in  anticipation  of  the  issuance  of  the 
Bonds  must  be  issued  and  sold  within  six  months  from  the 
date  on  which  this  Ordinance  is  approved  by  the  Mayor 
of  the  City;  provided,  how^ever,  that  the  Board,  after  a 
showing  of  good  cause  at  a  public  hearing  held  before  the 
Board  prior  to  or  after  the  expiration  of  such  six  month 
period,  may  extend  the  period  during  which  either  the 
Bonds  or  such  bond  anticipation  notes  may  be  issued  and 
sold  for  one  additional  term  not  to  exceed  six  months 
from  the  date  on  which  the  first  six  month  period  expired. 
The  Board,  in  its  sole  discretion,  and  without  action  by 
the  City  Council,  shall  determine  the  sufficiency,  or  lack 
thereof,  of  the  reasons  presented  for  any  requested  ex- 
tension of  the  six  month  period.  To  the  extent  that  neither 
the  Bonds  or  such  bond  anticipation  notes  are  issued  and 
sold  within  twelve  months  from  the  date  on  which  this 
Ordinance  is  approved  by  the  Mayor  of  the  City,  the  au- 
thority provided  in  this  Ordinance  for  the  City  to  issue 
and  sell  the  Bonds  and  such  bond  anticipation  notes  shall 
expire. 

Sec.  12.  And  be  it  further  ordained,  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 
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No.  461 
(Council  No.  834) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS 
BOKEL  JOINT  VENTURE 

FOR  the  purpose  of  authorizing  and  empowering  Mayor 
and  City  Council  of  Baltimore  to  issue  and  sell,  at  any 
time  or  from  time  to  time  and  in  one  or  more  series, 
as  limited  obligations  of  the  City  and  not  upon  its  full 
faith  and  credit,  its  industrial  development  revenue 
bonds,  in  the  aggregate  principal  amount  not  to  exceed 
$1,000,000,  pursuant  to  the  provisions  of  Sub-section 
(50)  of  Article  II  of  the  Charter  of  Baltimore  City 
(1964  Revision,  as  amended),  for  the  sole  and  exclusive 
purpose  of  financing  the  costs,  charges,  fees  and  ex- 
penses in  connection  with  the  acquisition  by  Bokel  Joint 
Venture  of  certain  real  property  in  Baltimore  City  to- 
gether with  any  improvements  located  thereon,  and 
the  construction,  reconstruction,  renovation,  and /or  re- 
habilitation of  improvements  which  will  be  o\\Tied  by 
Bokel  Joint  Venture  and  used  as  a  community  center 
vrith  mxUltiple  commercial  uses,  and  to  pro\'ide  long  term 
financing  of  the  land  and  improvements;  authorizing 
the  Mayor  of  the  City,  on  behalf  of  the  City,  to  accept 
the  letter  of  intent  dated  October  12,  1981,  from  Bokel 
Joint  Venture  to  the  City,  making  certain  legislative 
findings;  authorizing  and  empowering  the  Board  of 
Finance  of  the  City,  by  a  resolution  or  resolutions 
adopted  prior  to  the  issuance,  sale  and  delivery  of  any 
series  of  such  bonds,  to  (a)  prescribe,  among  other 
things  but  not  limited  to,  the  form,  terms,  provisions, 
manner  or  method  of  issuing  and  selling  (including  nego- 
tiated as  well  as  competitive  bid  sale),  and  the  time  or 
times  of  issuance,  and  any  and  all  other  details  of  such 
bonds,  and  (b)  do  any  and  all  things  necessary,  proper 
or  expedient  in  connection  with  the  issuance  and  sale 
of  such  bonds ;  providing  that  Bokel  Joint  Venture  shall 
agree  to  submit  any  plans  and  specifications  to,  and  to 
coordinate  with,  the  Department  of  Housing  and  Com- 
munity Development  in  connection  with  the  completion 
of  such  project;  providing  that  such  bonds   (or  antici- 
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pation  notes  issued  in  anticipation  of  the  issuance  of 
such  bonds)  must  be  issued  and  sold  within  six  months 
from  the  date  this  Ordinance  is  approved  by  the  Mayor, 
unless  the  Board  of  Finance  approves  one  six  month 
extension  as  provided  in  this  Ordinance;  authorizing 
the  issuance  of  notes  in  anticipation  of  the  issuance 
of  such  revenue  bonds;  and  generally  providing  for 
and  determining  various  matters  and  details  in  con- 
nection vv^ith  the  issuance  and  sale  of  such  bonds  and 
bond  anticipation  notes. 

RECITALS 

Sub-section  (50)  of  Article  II  of  the  Charter  of  Bal- 
timore City  (1964  Revision,  as  amended)  (the  "Enabling 
Law"),  empowers  the  Mayor  and  City  Council  of  Balti- 
more (the  "City")  to  borrow  money  to  finance  under- 
takings for  the  accomplishment  of  any  of  the  purposes, 
objects  and  powers  of  the  City  and  in  connection  there- 
with to  issue  bonds,  notes,  or  other  obligations  (including 
refunding  bonds,  notes  or  other  obligations),  all  of  which 
s;hall  be  fully  negotiable,  payable,  as  to  both  principal 
and  interest,  solely  from  and  secured  solely  by  a  pledge 
of  (I)  the  revenues  from  or  arising  in  connection  with 
the  property,  facilities,  developments  and  improvements 
whose  financing  is  undertaken  by  the  issuance  of  such 
bonds,  notes  or  other  obligations,  (II)  the  revenues  from 
or  arising  in  connection  with  any  contracts,  mortgages 
or  other  securities  purchased  or  otherwise  acquired  with 
the  proceeds  of  such  bonds,  notes  or  other  obligations, 
(III)  the  contracts,  mortgages  or  other  securities  pur- 
chased or  otherwise  acquired  with  the  proceeds  of  such 
bonds,  notes  or  other  obligations,  or  (IV)  any  combina- 
tion of  (I),  (II)  or  (III).  The  purposes,  objects  and 
powers  of  the  City  contemplated  by  the  Enabling  Law 
includes  the  relief  of  conditions  of  unemployment  in 
Baltimore  City,  encouraging  the  increase  of  industry 
and  a  balanced  economy  in  Baltimore  City,  promoting 
economic  development  in  Baltimore  City,  and  promoting 
the  health,  welfare,  safety  of  the  residents  of  Baltimore 
City. 

The  City  has  received  a  letter  of  intent  dated  October 
12,    1981,    (the  "Letter  of  Intent")    from  Bokel  Joint 
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Venture  (the  "Borrower"),  pursuant  to  which  the  Bor- 
rower has  requested  the  City  to  participate  in  the  fi- 
nancing of  the  costs  of  the  acquisition  and/or  develop- 
ment by  the  Borrower  of  a  certain  project  in  Baltimore 
City,  Maryland  (the  ''Project"),  by  issuing  and  selling 
the  City's  industrial  development  revenue  bonds  in  the 
aggregate  principal  amount  not  to  exceed  $1,000,000, 
(the  ''Bonds"),  and  by  making  the  proceeds  of  the  Bonds 
available  to  the  Borrower  to  be  used  by  the  Borrower 
for  the  sole  and  exclusive  purpose  of  financing  the  costs 
of  the  acquisition  and/or  development  of  the  Project  by 
the  Borrower. 

The  Project,  which  is  an  "undertaking"'  which  will 
accomplish  the  purposes,  objects  and  powers  of  the  City 
as  mentioned  in  the  Enabling  Law,  will  consist  generally 
of  (a)  the  acquisition  by  the  Borrower  of  certain  real 
property  located  at  the  southwest  corner  of  York  Road 
and  Notre  Dame  Lane  in  the  York-Woodbourne  Area 
for  use  as  a  community  center  with  multiple  commercial 
uses,  (b)  the  renovation,  rehabilitation,  construction, 
and/or  reconstruction  of  any  existing  improvements 
which  will  be  owned  and  operated  by  the  Borrower,  and 
(c)  the  long  term  financing  of  the  land  and  improvements. 

The  Enabling  Law  provides  that  the  City  may  au- 
thorize and  empower  the  Board  of  Finance  of  the  City 
(the  "Board")  by  resolution  to  determine  and  set  forth 
the  form,  terms,  provisions,  manner  or  method  of  issu- 
ing and  selling  (including  negotiated  as  well  as  competi- 
tive bid  sale),  and  the  time  or  times  of  issuance,  and 
any  and  all  other  details  of  the  Bonds  and  the  issuance 
and  sale  thereof,  and  to  do  any  and  all  things  necessary, 
proper  or  expedient  in  connection  with  the  issuance  and 
sale  of  the  Bonds. 

NOW  THEREFORE,  IN  ACCORDANCE  WITH  THE 
ENABLING  LAW : 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That,  acting  pursuant  to  the  Enabling  Law, 
it  is  hereby  found  and  determined  as  follows : 

(1)  The  issuance  and  sale  of  the  Bonds  by  the  City 
pursuant  to  the  Enabling  Law  in  order  to  make  the  pro- 
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ceeds  thereof  available  to  the  Borrower  for  the  sole  and 
exclusive  purpose  of  financing  the  cost  of  acquisition 
and/or  development  of  the  Project  will  facilitate  and  ex- 
pedite the  acquisition  and/or  development  of  the  Project 
by  the  Borrower. 

(2)  The  acquisition  and/or  development  of  the  Project 
by  the  Borrower  and  the  financing  of  the  costs  of  such 
acquisition  and/or  development  as  provided  in  this  ordi- 
nance will  serve  to  promote  the  general  purposes  contem- 
plated by  the  Enabling  Law  by  (a)  sustaining  jobs  and 
employment  in  Baltimore  City;  (b)  promoting  economic 
development  in  Baltimore  City;  and  (c)  encouraging  the 
increase  of  industry  and  a  balanced  economy  in  Baltimore 
City. 

(3)  Any  and  all  of  the  Bonds  shall  not  be  general 
obligations  of  the  City  and  shall  not  be  a  pledge  of  or 
involve  the  faith  and  credit  or  the  taxing  power  of  the 
City,  and  shall  not  constitute  a  debt  of  the  City,  all  within 
the  meaning  of  Section  7  of  Article  XI  of  the  Constitution 
of  Maryland  or  within  the  meaning  of  any  other  consti- 
tutional, statutory  or  charter  provision  limiting  or  restrict- 
ing the  sale  or  issuance  of  bonds,  notes  or  other  obliga- 
tions of  the  City.  All  of  the  Bonds  shall  be  limited  obli- 
gations of  the  City,  and  shall  be  fully  negotiable,  payable, 
as  to  both  principal  and  interest,  solely  from  and  secured 
solely  by  a  pledge  of  (I)  the  revenues  from  or  arising 
in  connection  with  the  Project,  (II)  the  revenues  from  or 
arising  in  connection  with  any  contracts,  mortgages  or 
other  securities  purchased  or  otherwise  acquired  with  the 
proceeds  of  the  Bonds,  (III)  the  contracts,  mortgages  or 
other  securities  purchased  or  otherwise  acquired  with 
the  proceeds  of  the  Bonds,  or  (IV)  any  combination  of 
(I),  (II)  or  (III),  all  as  the  Board  may  approve  by  a 
resolution  or  resolutions  adopted  prior  to  the  issuance, 
sale  and  delivery  of  any  of  the  Bonds. 

Sec.  2.  And  be  it  further  ordained,  That  the  City  is 
hereby  authorized  and  empowered  to  issue  and  sell,  at 
any  time  or  from  time  to  time  and  in  one  or  more  series, 
as  limited  obligations  of  the  City  and  not  upon  its  full  faith 
and  credit,  its  industrial  development  revenue  bonds,  in 
the  aggregate  principal  amount  not  to  exceed  $1,000,000, 
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subject  to  the  provisions  of  this  Ordinance.  The  proceeds 
of  the  Bonds  will  be  made  available  to  the  Borrower  un- 
der terms  and  conditions  approved  by  the  Board  and  set 
forth  in  a  Resolution,  and  used  by  the  Borrower  for  the 
sole  and  exclusive  purpose  of  financing  the  costs  of  the 
acquisition  and/or  development  of  the  Project. 

Sec.  3.  And  be  it  further  ordained,  That  this  Ordinance 
constitutes  the  present  intent  of  the  City  to  issue  the  Bonds, 
and  the  Mayor  of  the  City  is  hereby  authorized  to  accept 
the  Letter  of  Intent  on  behalf  of  the  City  in  order  to 
further  evidence  the  present  intent  of  the  City  to  issue 
the  Bonds  in  accordance  with  the  terms  and  provisions 
of  this  Ordinance. 

Sec.  4.  And  be  it  further  ordained,  That,  as  permitted 
by  the  Enabling  Law,  the  Board  is  hereby  authorized  and 
empowered,  by  a  resolution  or  resolution  adopted  prior  to 
the  issuance,  sale  and  delivery  of  any  of  the  Bonds,  to: 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive  bid 
sale),  and  the  time  or  times  of  issuance,  and  any  and  all 
other  details  of  the  Bonds  and  the  issuance  and  sale  thereof ; 

(b)  approve  (i)  the  pledge  or  assignment  by  the  City 
of  any  of  the  security  described  in  Section  5  of  this  Ordi- 
nance, pursuant  to  a  trust  agreement  or  similar  agreement, 
(ii)  the  form  of  any  such  trust  agreement  or  similar  agree- 
ment, as  provided  in  the  Enabling  Law,  and  (iii)  such 
provisions  in  any  such  trust  agreement  or  similar  agree- 
ment as  the  Board  may  deem  reasonable  and  proper  for 
the  security  of  the  holders  of  the  Bonds ; 

(c)  approve  the  terms  and  conditions,  including  but  not 
limited  to  the  terms  and  conditions  of  any  documents  to  be 
executed  and  delivered  by  the  City  (other  than  customary 
financing  statements  and  closing  certificates),  under  which 
the  proceeds  of  the  Bonds  will  be  made  available  to  the 
Borrower  to  finance  the  costs  of  the  acquisition  and/or 
development  of  the  Project;  and 

(d)  do  any  and  all  things  necessary,  proper  or  ex- 
pedient in  connection  with  the  issuance,  sale  and  delivery 
of  the  Bonds. 


ORDINANCES  1311 

Sec.  5.  And  be  it  further  ordained,  That  any  and  all  of 

the  Bonds  shall  not  be  general  obligations  of  the  City  and 
sha;ll  not  be  a  pledge  of  or  involve  the  faith  and  credit  or 
the  taxing  power  of  the  City,  and  shall  not  constitute  a 
debt  of  the  City,  all  within  the  meaning  of  Section  7  of 
Article  XI  of  the  Constitution  of  Maryland  or  any  other 
constitutional,  statutory  or  charter  provision  limiting  or 
restricting  the  sale  or  issuance  of  bonds,  notes  or  other 
obligations  of  the  City,  and  shall  be  fully  negotiable,  pay- 
able, as  to  both  principal  and  interest,  solely  from  and 
secured  solely  by  'a  pledge  of  (I)  the  revenues  from  or 
arising  in  connection  with  the  Project,  (II)  the  revenues 
from  or  arising  in  connection  with  any  contracts,  mort- 
gages or  other  securities  purchased  or  otherwise  acquired 
with  the  proceeds  of  the  Bonds,  (III)  the  contracts,  mort- 
gages or  other  securities  purchased  or  otherwise  acquired 
with  the  proceeds  of  the  Bonds,  or  (IV)  any  combination 
of  (I),  (II)  or  (III),  all  as  the  Board  may  approve  by  a 
resolution  or  resolutions  adopted  prior  to  the  issuance,  sale 
and  delivery  of  any  of  the  Bonds. 

Sec.  6.  And  be  it  further  ordained,  That  the  Borrower 
shall  agree  that: 

(a)  it  will  submit  any  plans  and  specifications  for  the 
Project  to  the  Department  of  Housing  and  Community 
Development  for  approval,  and  that  the  Department  of 
Housing  and  Community  Development  may  refuse  approval 
of  any  plans  and  specifications  for  aesthetic  or  functional 
reasons;  and 

(b)  it  and  its  developers  will  work  wdth  the  design 
advisory  group  appointed  by  the  Department  of  Housing 
and  Community  Development  in  order  to  achieve  high 
quality  site,  building,  and  landscape  design. 

Sec.  7.  And  be  it  further  ordained,  That  any  and  all  of 
the  Bonds  shall  be  executed  in  the  name  of  the  City  and 
on  its  behalf  by  the  Mayor  of  the  City,  by  his  manual  or 
facsimile  signature,  and  by  the  Director  of  Finance  of  the 
City,  by  his  manual  or  facsimile  signature,  and  the  cor- 
porate seal  of  the  City  or  a  facsimile  thereof  shall  be  im- 
pressed or  otherwise  reproduced  thereon  and  attested  by 
the  Custodian  or  Alternate  Custodian  of  the  City  Seal,  by 
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his/her  manual  signature.  Any  trust  agreement  or  other 
documents  as  the  Board  shall  deem  necessary  to  effectuate 
the  issuance,  sale  and  delivery  of  the  Bonds  shall  be  exe- 
cuted in  the  name  of  the  City  and  on  its  behalf  by  the 
Mayor  of  the  City  by  his  manual  or  facsimile  signature, 
and  the  corporate  seal  of  the  City  and  on  its  behalf  by  the 
Mayor  of  the  City  by  his  manual  or  facsimile  signature, 
and  the  corporate  seal  of  the  Seal  or  a  facsimile  there 
shall  be  impressed  or  otherwise  reproduced  thereon  and 
attested  by  the  Custodian  or  Alternate  Custodian  of  the 
City  Seal  by  his/her  manual  signature.  In  case  any  officer 
whose  signature  or  a  facsimile  of  whose  signature  shall 
appear  on  the  Bonds  or  any  of  the  aforesaid  documents 
shall  cease  to  be  such  officer  before  the  delivery  of  the 
Bonds  or  any  of  the  other  aforesaid  documents,  such  sig- 
natures or  such  facsimile  shall  nevertheless  be  valid  and 
sufficient  for  all  purposes,  the  same  as  if  such  officer  had 
remained  in  office  until  delivery.  The  Mayor  of  the  City, 
the  Director  of  Finance  of  the  City,  the  Custodian  and 
the  Alternate  Custodian  of  the  City  Seal  and  other  officials 
of  the  City  are  hereby  authorized  and  empowered  to  do 
all  such  acts  and  things  and  execute  such  documents  and 
certificates  as  the  Board  may  determine  by  resolution  to 
be  necessary  to  carry  out  and  comply  with  the  provisions 
hereof. 

Sec.  8.  And  be  it  further  ordained,  That  any  and  all 
necessary  financing  statements  required  for  the  consum- 
mation of  the  transactions  authorized  by  this  Ordinance 
may  be  executed  on  behalf  of  the  City  by  the  Mayor  of 
the  City  or  by  such  other  appropriate  oflficial  of  the  City 
as  may  be  designated  by  the  Mayor  of  the  City  to  execute 
such  financing  statements. 

Sec.  9.  A7id  be  it  fzirther  ordained,  That  the  authority 
to  issue  the  Bonds  is  intended  and  shall  be  deemed  to 
include  the  authority  to  issue  bond  anticipation  notes  pur- 
suant to  Section  12  of  Article  31  of  the  Annotated  Code 
of  Maryland  (1976  Replacement  Volume  and  1980  Cumu- 
lative Supplement),  as  amended  (the  ''Bond  Anticipation 
Note  Enabling  Legislation").  Reference  in  this  Ordinance 
to  the  "Bonds"  shall  include  such  bond  anticipation  notes 
where  appropriate.  Prior  to  the  issuance,  sale  and  delivery 
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of  any  series  of  bond  anticipation  notes,  the  Board  shall 
adopt  a  resolution  or  resolutions,  to : 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive 
bid  sale),  and  the  time  or  times  of  issuance,  and  any  and 
all  other  details  of  such  bond  anticipation  notes  and  the 
issuance  and  sale  thereof ; 

(b)  approve  (i)  the  pledge  or  assignment  by  the  City 
of  any  of  the  security  described  in  Section  5  of  this  Ordi- 
nance, pursuant  to  a  trust  agreement  or  similar  agreement, 
as  provided  in  the  Enabling  Law,  and  (iii)  such  provisions 
in  any  such  trust  agreement  or  similar  agreement  as  the 
Board  may  deem  reasonable  and  proper  for  the  security 
of  the  holders  of  such  bond  anticipation  notes; 

(c)  approve  the  terms  and  conditions,  including  that 
not  limited  to  the  terms  and  conditions  of  any  document 
to  be  executed  and  delivered  by  the  City  (other  than  cus- 
tomary financing  statements  and  closing  certificates),  un- 
der which  the  proceeds  of  such  bond  anticipation  notes 
will  be  made  available  to  the  Borrower  to  finance  the 
costs  of  the  acquisition  and/or  development  of  the  Project; 
and 

(d)  do  any  and  all  things  necessary,  proper  or  ex- 
pedient in  connection  with  the  issuance,  sale  and  delivery 
of  such  bond  anticipation  notes.  In  accordance  with  the 
Bond  Anticipation  Note  Enabling  Legislation,  the  City 
hereby  covenants  to  pay  any  bond  anticipation  notes  issued 
pursuant  to  this  Section  of  this  Ordinance  and  the  interest 
thereon  from  the  proceeds  of  the  Bonds  in  anticipation 
of  the  sale  of  which  such  notes  are  issued,  and  the  City 
hereby  further  covenants  to  issue  such  Bonds,  as  the  case 
may  be,  when,  as  soon  as,  the  reason  for  deferring  the 
issuance  of  the  Bonds  no  longer  exists.  The  timely  issu- 
ance of  such  Bonds,  however,  is  dependent  upon  matters 
not  within  the  control  of  the  City,  including  (without  limi- 
tation) the  existence  of  a  purchaser  or  purchasers  for 
such  Bonds  at  the  time  the  reason  for  deferring  the  issu- 
ance of  the  Bonds  no  longer  exists  and  the  effectiveness 
of  various  actions  taken  by  the  Borrower,  its  officers,  agents 
and  employees. 
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Sec.  10.  And  be  it  further  ordained,  That  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  hereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  cir- 
cumstances, such  illegality,  invalidity  or  unconstitutional- 
ity, or  inapplicability  shall  not  affect  or  impair  any  of 
the  remaining  provisions,  sentences,  clauses,  sections,  or 
parts  of  this  Ordinance  or  their  application  to  other  per- 
sons or  circumstances.  It  is  hereby  declared  to  be  the  leg- 
islative intent  that  this  Ordinance  would  have  been  passed 
if  such  illegal,  invalid  or  unconstitutional  provision,  sen- 
tence, clause,  section  or  part  had  not  been  included  herein, 
as  if  the  person  or  circumstances  to  which  this  Ordinance 
or  any  part  hereof  are  inapplicable  had  been  specifically 
exempted  herefrom. 

Sec.  11.  A7id  be  it  further  ordained,  That  either  the  bonds 
or  bond  anticipation  notes  issued  pursuant  to  Section  9 
of  this  Ordinance  in  anticipation  of  the  issuance  of  the 
Bonds  must  be  issued  and  sold  within  six  months  from  the 
date  on  which  this  Ordinance  is  approved  by  the  Mayor 
of  the  City;  provided,  however,  that  the  Board,  after  a 
showing  of  good  cause  at  a  public  hearing  held  before  the 
Board  prior  to  or  after  the  expiration  of  such  six  month 
period,  may  extend  the  period  during  which  either  the 
Bonds  or  such  bond  anticipation  notes  may  be  issued  and 
sold  for  one  additional  term  not  to  exceed  six  months 
from  the  date  on  which  the  first  six  month  period  expired. 
The  Board,  in  its  sole  discretion,  and  wdthout  action  by 
the  City  Council,  shall  determine  the  sufl^ciency,  or  lack 
thereof,  of  the  reasons  presented  for  any  requested  ex- 
tension of  the  six  month  period.  To  the  extent  that  neither 
the  Bonds  or  such  bond  anticipation  notes  are  issued  and 
sold  within  twelve  months  from  the  date  on  which  this 
Ordinance  is  approved  by  the  Mayor  of  the  City,  the  au- 
thority provided  in  this  Ordinance  for  the  City  to  issue 
and  sell  the  Bonds  and  such  bond  anticipation  notes  shall 
expire. 

Sec.  12.  And  be  it  further  ordained,  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

V/ILLIAM  DONALD  SCHAEFER,  Mayor. 
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No.  462 
(Council  No.  835) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS 
TRINITY  PLACE  LIMITED  PARTNERSHIP 

FOR  the  purpose  of  authorizing  and  empowering  Mayor 
and  City  Council  of  Baltimore  to  issue  and  sell,  at  any 
time  or  from  time  to  time  and  in  one  or  more  series, 
as  limited  obligations  of  the  City  and  not  upon  its 
full  faith  and  credit,  its  industrial  development  revenue 
bonds,  in  the  aggregate  principal  amount  not  to  exceed 
$4,000,000,  pursuant  to  the  provisions  of  Sub-section 
(50)  of  Article  II  of  the  Charter  of  Baltimore  City 
(1964  Revision,  as  amended),  for  the  sole  and  exclusive 
purpose  of  financing  the  costs,  charges,  fees  and  ex- 
penses in  connection  with  the  acquisition  by  Trinity 
Place  Limited  Partnership  of  certain  real  property  lo- 
cated at  the  southeast  corner  of  the  intersection  of 
Bank  Street  and  Exeter  Street  in  Little  Italy,  in  Bal- 
timore City,  together  with  any  improvements  located 
thereon,  and  the  construction,  reconstruction,  renova- 
tion, and/or  rehabilitation  of  improvements  which  will 
be  owned  by  Trinity  Place  Limited  Partnership  and  used 
as  rental  dwelling  units,  and  to  provide  long  term  fi- 
nancing of  the  land  and  improvements;  authorizing 
the  Mayor  of  the  City,  on  behalf  of  the  City,  to  accept 
the  letter  of  intent  dated  October  12,  1981,  from  Trinity 
Place  Limited  Partnership  to  the  City,  making  certain 
legislative  findings;  authorizing  and  empowering  the 
Board  of  Finance  of  the  City,  by  a  resolution  or  resolu- 
tions adopted  prior  to  the  issuance,  sale  and  delivery 
of  any  series  of  such  bonds,  to  (a)  prescribe,  among 
other  things  but  not  limited  to,  the  form,  terms,  provi- 
sions, manner  or  method  of  issuing  and  selling  (includ- 
ing negotiated  as  well  as  competitive  bid  sale),  and  the 
time  or  times  of  issuance,  and  any  and  all  other  details 
of  such  bonds,  and  (b)  do  any  and  all  things  necessary, 
proper  or  expedient  in  connection  with  the  issuance  and 
sale  of  such  bonds;  providing  that  Trinity  Place  Limited 
Partnership  shall  agree  to  submit  any  plans  and  specifi- 
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cations  to,  and  to  coordinate  with,  the  Department  of 
Housing  and  Community  Development  in  connection  with 
the  completion  of  such  project;  providing  that  such  bonds 
(or  anticipation  notes  issued  in  anticipation  of  the  issu- 
ance of  such  bonds)  must  be  issued  and  sold  within  six 
months  from  the  date  this  Ordinance  is  approved  by  the 
Mayor,  unless  the  Board  of  Finance  approves  one  six 
month  extension  as  provided  in  this  Ordinance;  author- 
izing the  issuance  of  notes  in  anticipation  of  the  issuance 
of  such  revenue  bonds;  and  generally  providing  for  and 
determining  various  matters  and  details  in  connection 
with  the  issuance  and  sale  of  such  bonds  and  bond 
anticipation  notes. 

RECITALS 

Sub-section  (50)  of  Article  II  of  the  Charter  of  Balti- 
more City  (1964  Revision,  as  amended)  (the  "Enabling 
Law"),  empowers  the  Mayor  and  City  Council  of  Bal- 
timore (the  "City")  to  borrow  money  to  finance  under- 
takings for  the  accomplishment  of  any  of  the  purposes, 
objects  and  powers  of  the  City  and  in  connection  there- 
with to  issue  bonds,  notes,  or  other  obligations  (includ- 
ing refunding  bonds,  notes  or  other  obligations),  all  of 
which  shall  be  fully  negotiable,  payable,  as  to  both  prin- 
cipal and  interest,  solely  from  and  secured  solely  by  a 
pledge  of  (I)  the  revenues  from  or  arising  in  connection 
with  the  property,  facilities,  developments  and  improve- 
ments whose  financing  is  undertaken  by  the  issuance  of 
such  bonds,  notes  or  other  obligations,  (II)  the  revenues 
from  or  arising  in  connection  with  any  contracts,  mort- 
gages or  other  securities  purchased  or  otherwise  acquired 
with  the  proceeds  of  such  bonds,  notes  or  other  obliga- 
tions, (III)  the  contracts,  mortgages  or  other  securities 
purchased  or  otherwise  acquired  with  the  proceeds  of 
such  bonds,  notes  or  other  obligations,  or  (IV)  any 
combination  of  (I),  (II)  or  (III).  The  purposes,  objects 
and  powers  of  the  City  contemplated  by  the  Enabling 
Law  includes  the  relief  of  conditions  of  unemployment 
in  Baltimore  City,  encouraging  the  increase  of  industry 
and  a  balanced  economy  in  Baltimore  City,  promoting 
economic  development  in  Baltimore  City,  and  promoting 
the  health,  welfare,  safety  of  the  residents  of  Baltimore 
City. 
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The  City  has  received  a  letter  of  intent  dated  October 
12,  1981,  (the  "Letter  of  Intent")  from  Trinity  Place 
Limited  Partnership  (the  "Borrower"),  pursuant  to 
which  the  Borrower  has  requested  the  City  to  partici- 
pate in  the  financing  of  the  costs  of  the  acquisition  and/ 
or  development  by  the  Borrower  of  a  certain  project  in 
Baltimore  City,  Maryland  (the  "Project"),  by  issuing 
and  selling  the  City's  industrial  development  revenue 
bonds  in  the  aggregate  principal  amount  not  to  exceed 
$4,000,000,  (the  "Bonds"),  and  by  making  the  proceeds 
of  the  Bonds  available  to  the  Borrower  to  be  used  by  the 
Borrower  for  the  sole  and  exclusive  purpose  of  financing 
the  costs  of  the  acquisition  and/or  development  of  the 
Project  by  the  Borrower. 

The  Project,  which  is  an  "undertaking"  which  will 
accomplish  the  purposes,  objects  and  powers  of  the  City 
as  mentioned  in  the  Enabling  Law,  will  consist  gener- 
ally of  (a)  the  acquisition  by  the  Borrower  of  certain 
real  property  located  at  the  southeast  corner  of  the  inter- 
section of  Bank  and  Exeter  Streets  in  Little  Italy  for 
use  as  rental  dwellings,  (b)  the  renovation,  rehabilita- 
tion, construction,  and/or  reconstruction  of  any  existing 
improvements  which  will  be  owned  by  the  Borrower,  and 
(c)  the  long  term  financing  of  the  land  and  improve- 
ments. The  Borrower  anticipates  that  the  units  will  be 
leased  to  various  tenants  whose  identities  are  unknown 
at  this  time. 

The  Enabling  Law  provides  that  the  City  may  author- 
ize and  empower  the  Board  of  Finance  of  the  City  (the 
"Board")  by  resolution  to  determine  and  set  forth  the 
form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive 
bid  sale),  and  the  time  or  times  of  issuance,  and  any  and 
all  other  details  of  the  Bonds  and  the  issuance  and  sale 
thereof,  and  to  do  any  and  all  things  necessary,  proper 
or  expedient  in  connection  with  the  issuance  and  sale  of 
the  Bonds. 

NOW  THEREFORE,  IN  ACCORDANCE  WITH  THE 
ENABLING  LAW: 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
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of  Baltimore,  That,  acting  pursuant  to  the  Enabling  Law, 
it  is  hereby  found  and  determined  as  follows : 

(1)  The  issuance  and  sale  of  the  Bonds  by  the  City 
pursuant  to  the  Enabling  Law  in  order  to  make  the  pro- 
ceeds thereaf  available  to  the  Borrower  for  the  sole  and 
exclusive  purpose  of  financing  the  cost  of  acquisition 
and/or  development  of  the  Project  will  facilitate  and  ex- 
pedite the  acquisition  and /or  development  of  the  Project 
by  the  Borrower. 

(2)  The  acquisition  and/or  development  of  the  Project 
by  the  Borrower  and  the  financing  of  the  costs  of  such 
acquisition  and/or  development  as  provided  in  this  ordi- 
nance will  serve  to  promote  the  general  purposes  contem- 
plated by  the  Enabling  Law  by  (a)  sustaining  jobs  and 
emplo\Tnent  in  Baltimore  City;  (b)  promoting  economic 
development  in  Baltimore  City;  and  (c)  encouraging  the 
increase  of  industiy  and  a  balanced  economy  in  Baltimore 
City. 

(3)  Any  and  all  of  the  Bonds  shall  not  be  general 
obligations  of  the  City  and  shall  not  be  a  pledge  of  or 
involve  the  faith  and  credit  or  the  taxing  power  of  the 
City,  and  shall  not  constitute  a  debt  of  the  City,  all  within 
the  meaning  of  Section  7  of  Article  XI  of  the  Constitution 
of  Maryland  or  within  the  meaning  of  any  other  consti- 
tutional, statutory  or  charter  provision  limiting  or  restrict- 
ing the  sale  or  issuance  of  bonds,  notes  or  other  obliga- 
tions of  the  City.  All  of  the  Bonds  shall  be  limited  obli- 
gations of  the  City,  and  shall  be  fully  negotiable,  payable, 
as  to  both  principal  and  interest,  solely  from  and  secured 
solely  by  a  pledge  of  (I)  the  revenues  from  or  arising 
in  connection  with  the  Project,  (II)  the  revenues  from  or 
arising  in  connection  with  any  contracts,  mortgages  or 
other  securities  purchased  or  othenWse  acquired  with  the 
proceeds  of  the  Bonds,  (III)  the  contracts,  mortgages  or 
other  securities  purchased  or  otherwise  acquired  with 
the  proceeds  of  the  Bonds,  or  (IV)  any  combination  of 
(I),  (II)  or  (III),  all  as  the  Board  may  approve  by  a 
resolution  or  resolutions  adopted  prior  to  the  issuance, 
sale  and  delivery  of  any  of  the  Bonds. 

Sec.  2.  And  he  it  further  ordained.  That  the  City  is 
hereby   authorized   and   empowered   to   issue  and   sell,   at 
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any  time  or  from  time  to  time  and  in  one  or  more  series, 
as  limited  obligations  of  the  City  and  not  upon  its  full  faith 
and  credit,  its  industrial  development  revenue  bonds,  in 
the  aggregate  principal  amount  not  to  exceed  $4,000,000, 
subject  to  the  provisions  of  this  Ordinance.  The  proceeds 
of  the  Bonds  will  be  made  available  to  the  Borrower  un- 
der teiTns  and  conditions  approved  by  the  Board  and  set 
forth  in  a  Resolution,  and  used  by  the  Borrower  for  the 
sole  and  exclusive  purpose  of  financing  the  costs  of  the 
acquisition  and/or  development  of  the  Project. 

Sec.  3.  And  he  it  further  ordained.  That  this  Ordinance 
constitutes  the  present  intent  of  the  City  to  issue  the  Bonds, 
and  the  Mayor  of  the  City  is  hereby  authorized  to  accept 
the  Letter  of  Intent  on  behalf  of  the  City  in  order  to 
further  evidence  the  present  intent  of  the  City  to  issue 
the  Bonds  in  accordance  with  the  terms  and  provisions 
of  this  Ordinance. 

Sec.  4.  And  be  it  further  ordained,  That,  as  permitted 
by  the  Enabling  Law,  the  Board  is  hereby  authorized  and 
empowered,  by  a  resolution  or  resolution  adopted  prior  to 
the  issuance,  sale  and  delivery  of  any  of  the  Bonds,  to: 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive  bid 
sale),  and  the  time  or  times  of  issuance,  and  any  and  all 
other  details  of  the  Bonds  and  the  issuance  and  sale  thereof; 

(b)  approve  (i)  the  pledge  or  assignment  by  the  City 
of  any  of  the  security  described  in  Section  5  of  this  Ordi- 
nance, pursuant  to  a  trust  agreement  or  similar  agreement, 
(ii)  the  form  of  any  such  trust  agreement  or  similar  agree- 
ment, as  provided  in  the  Enabling  Law,  and  (iii)  such 
provisions  in  any  such  trust  agreement  or  similar  agree- 
ment as  the  Board  may  deem  reasonable  and  proper  for 
the  security  of  the  holders  of  the  Bonds ; 

(c)  approve  the  terms  and  conditions,  including  but  not 
limited  to  the  terms  and  conditions  of  any  documents  to  be 
executed  and  delivered  by  the  City  (other  than  customary 
financing  statements  and  closing  certificates ) ,  under  which 
the  proceeds  of  the  Bonds  will  be  made  available  to  the 
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Borrower  to  finance  the  costs  of  the  acquisition  and/or 
development  of  the  Project;  and 

(d)  do  any  and  all  things  necessary,  proper  or  ex- 
pedient in  connection  with  the  issuance,  sale  and  delivery 
of  the  Bonds. 

Sec.  5.  And  be  it  further  ordained,  That  any  and  all  of 
the  Bonds  shall  not  be  general  obligations  of  the  City  and 
shall  not  be  a  pledge  of  or  involve  the  faith  and  credit  or 
the  taxing  power  of  the  City,  and  shall  not  constitute  a 
debt  of  the  City,  all  within  the  meaning  of  Section  7  of 
Article  XI  of  the  Constitution  of  Maryland  or  any  other 
constitutional,  statutory  or  charter  provision  limiting  or 
restricting  the  sale  or  issuance  of  bonds,  notes  or  other 
obligations  of  the  City,  and  shall  be  fully  negotiable,  pay- 
able, as  to  both  principal  and  interest,  solely  from  and 
secured  solely  by  a  pledge  of  (I)  the  revenues  from  or 
arising  in  connection  with  the  Project,  (II)  the  revenues 
from  or  arising  in  connection  with  any  contracts,  mort- 
gages or  other  securities  purchased  or  otherwise  acquired 
with  the  proceeds  of  the  Bonds,  (III)  the  contracts,  mort- 
gages or  other  securities  purchased  or  otherwise  acquired 
with  the  proceeds  of  the  Bonds,  or  (IV)  any  combination 
of  (I),  (II)  or  (III),  all  as  the  Board  may  approve  by  a 
resolution  or  resolutions  adopted  prior  to  the  issuance,  sale 
and  delivery  of  any  of  the  Bonds. 

Sec.  6.  And  be  it  further  ordained.  That  the  Borrower 
shall  agree  that: 

(a)  it  will  submit  any  plans  and  specifications  for  the 
Project  to  the  Department  of  Housing  and  Community 
Development  for  approval,  and  that  the  Department  of 
Housing  and  Community  Development  may  refuse  approval 
of  any  plans  and  specifications  for  aesthetic  or  functional 
reasons;  and 

(b)  it  and  its  developers  will  work  with  the  design 
advisory  group  appointed  by  the  Department  of  Housing 
and  Community  Development  in  order  to  achieve  high 
quality  site,  building,  and  landscape  design. 

Sec.  7.  And  be  it  further  ordained,  That  any  and  all  of 
the  Bonds  shall  be  executed  in  the  name  of  the  City  and 
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on  its  behalf  by  the  Mayor  of  the  City,  by  his  manual  or 
facsimile  signature,  and  by  the  Director  of  Finance  of  the 
City,  by  his  manual  or  facsimile  signature,  and  the  cor- 
porate seal  of  the  City  or  a  facsimile  thereof  shall  be  im- 
pressed or  otherwise  reproduced  thereon  and  attested  by 
the  Custodian  or  Alternate  Custodian  of  the  City  Seal,  by 
his/her  manual  signature.  Any  trust  agreement  or  other 
documents  as  the  Board  shall  deem  necessary  to  effectuate 
the  issuance,  sale  and  delivery  of  the  Bonds  shall  be  exe- 
cuted in  the  name  of  the  City  and  on  its  behalf  by  the 
Mayor  of  the  City  by  his  manual  or  facsimile  signature, 
and  the  corporate  seal  of  the  City  and  on  its  behalf  by  the 
Mayor  of  the  City  by  his  manual  or  facsimile  signature, 
and  the  corporate  seal  of  the  Seal  or  a  facsimile  there 
shall  be  impressed  or  otherwise  reproduced  thereon  and 
attested  by  the  Custodian  or  Alternate  Custodian  of  the 
City  Seal  by  his/her  manual  signature.  In  case  any  officer 
whose  signature  or  a  facsimile  of  whose  signature  shall 
appear  on  the  Bonds  or  any  of  the  aforesaid  documents 
shall  cease  to  be  such  officer  before  the  delivery  of  the 
Bonds  or  any  of  the  other  aforesaid  documents,  such  sig- 
natures or  such  facsimile  shall  nevertheless  be  valid  and 
sufficient  for  all  purposes,  the  same  as  if  such  officer  had 
remained  in  office  until  delivery.  The  Mayor  of  the  City, 
the  Director  of  Finance  of  the  City,  the  Custodian  and 
the  Alternate  Custodian  of  the  City  Seal  and  other  officials 
of  the  City  are  hereby  authorized  and  empowered  to  do 
all  such  acts  and  things  and  execute  such  documents  and 
certificates  as  the  Board  may  determine  by  resolution  to 
be  necessary  to  carry  out  and  comply  with  the  provisions 
hereof. 

Sec.  8.  And  be  it  further  ordained,  That  any  and  all 
necessary  financing  statements  required  for  the  consum- 
mation of  the  transactions  authorized  by  this  Ordinance 
may  be  executed  on  behalf  of  the  City  by  the  Mayor  of 
the  City  or  by  such  other  appropriate  official  of  the  City 
as  may  be  designated  by  the  Mayor  of  the  City  to  execute 
such  financing  statements. 

Sec.  9.  And  he  it  further  ordained,  That  the  authority 
to  issue  the  Bonds  is  intended  and  shall  be  deemed  to 
include  the  authority  to  issue  bond  anticipation  notes  pur- 
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suant  to  Section  12  of  Article  31  of  the  Annotated  Code 
of  Maryland  (1976  Replacement  Volume  and  1980  Cumu- 
lative Supplement),  as  amended  (the  ''Bond  Anticipation 
Note  Enabling  Legislation").  Reference  in  this  Ordinance 
to  the  ''Bonds"  shall  include  such  bond  anticipation  notes 
where  appropriate.  Prior  to  the  issuance,  sale  and  delivery 
of  any  series  of  bond  anticipation  notes,  the  Board  shall 
adopt  a  resolution  or  resolutions,  to : 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive 
bid  sale),  and  the  time  or  times  of  issuance,  and  any  and 
all  other  details  of  such  bond  anticipation  notes  and  the 
issuance  and  sale  thereof ; 

(b)  approve  (i)  the  pledge  or  assignment  by  the  City 
of  any  of  the  security  described  in  Section  5  of  this  Ordi- 
nance, pursuant  to  a  trust  agreement  or  similar  agreement, 
as  provided  in  the  Enabling  Law,  and  (iii)  such  provisions 
in  any  such  trust  agreement  or  similar  agreement  as  the 
Board  may  deem  reasonable  and  proper  for  the  security 
of  the  holders  of  such  bond  anticipation  notes; 

(c)  approve  the  terms  and  conditions,  including  that 
not  limited  to  the  terms  and  conditions  of  any  document 
to  be  executed  and  delivered  by  the  City  (other  than  cus- 
tomary financing  statements  and  closing  certificates),  un- 
der which  the  proceeds  of  such  bond  anticipation  notes 
will  be  made  available  to  the  Borrower  to  finance  the 
costs  of  the  acquisition  and/or  development  of  the  Project; 
and 

(d)  do  any  and  all  things  necessary,  proper  or  ex- 
pedient in  connection  with  the  issuance,  sale  and  delivery 
of  such  bond  anticipation  notes.  In  accordance  with  the 
Bond  Anticipation  Note  Enabling  Legislation,  the  City 
hereby  covenants  to  pay  any  bond  anticipation  notes  issued 
pursuant  to  this  Section  of  this  Ordinance  and  the  interest 
thereon  from  the  proceeds  of  the  Bonds  in  anticipation 
of  the  sale  of  which  such  notes  are  issued,  and  the  City 
hereby  further  covenants  to  issue  such  Bonds,  as  the  case 
may  be,  when,  as  soon  as,  the  reason  for  deferring  the 
issuance  of  the  Bonds  no  longer  exists.  The  timely  issu- 
ance of  such  Bonds,  however,  is  dependent  upon  matters 
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not  within  the  control  of  the  City,  including  (without  limi- 
tation) the  existence  of  a  purchaser  or  purchasers  for 
such  Bonds  at  the  time  the  reason  for  deferring  the  issu- 
ance of  the  Bonds  no  longer  exists  and  the  effectiveness 
of  various  actions  taken  by  the  Borrower,  its  officers,  agents 
and  employees. 

Sec.  10.  And  he  it  further  ordained,  That  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  hereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  cir- 
cumstances, such  illegality,  invalidity  or  unconstitutional- 
ity, or  inapplicability  shall  not  affect  or  impair  any  of 
the  remaining  provisions,  sentences,  clauses,  sections,  or 
parts  of  this  Ordinance  or  their  application  to  other  per- 
sons or  circumstances.  It  is  hereby  declared  to  be  the  leg- 
islative intent  that  this  Ordinance  would  have  been  passed 
if  such  illegal,  invalid  or  unconstitutional  provision,  sen- 
tence, clause,  section  or  part  had  not  been  included  herein, 
as  if  the  person  or  circumstances  to  which  this  Ordinance 
or  any  part  hereof  are  inapplicable  had  been  specifically 
exempted  herefrom. 

Sec.  11.  And  be  it  further  ordained,  That  either  the  bonds 
or  bond  anticipation  notes  issued  pursuant  to  Section  9 
of  this  Ordinance  in  anticipation  of  the  issuance  of  the 
Bonds  must  be  issued  and  sold  within  six  months  from  the 
date  on  which  this  Ordinance  is  approved  by  the  Mayor 
of  the  City;  provided,  however,  that  the  Board,  after  a 
shovdng  of  good  cause  at  a  public  hearing  held  before  the 
Board  prior  to  or  after  the  expiration  of  such  six  month 
period,  may  extend  the  period  during  which  either  the 
Bonds  or  such  bond  anticipation  notes  may  be  issued  and 
sold  for  one  additional  term  not  to  exceed  six  months 
from  the  date  on  which  the  first  six  month  period  expired. 
The  Board,  in  its  sole  discretion,  and  without  action  by 
the  City  Council,  shall  determine  the  sufficiency,  or  lack 
thereof,  of  the  reasons  presented  for  any  requested  ex- 
tension of  the  six  month  period.  To  the  extent  that  neither 
the  Bonds  or  such  bond  anticipation  notes  are  issued  and 
sold  within  twelve  months  from  the  date  on  which  this 
Ordinance  is  approved  by  the  Mayor  of  the  City,  the  au- 
thority provided  in  this  Ordinance  for  the  City  to  issue 
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and  sell  the  Bonds  and  such  bond  anticipation  notes  shall 
expire. 

Sec.  12.  And  be  it  further  ordained,  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 


No.  463 
(Council  No.  837) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS 
HOUSING  ASSISTANCE  CORPORATION 

FOR  the  purpose  of  authorizing  and  empowering  Mayor  and 
City  Council  of  Baltimore  to  issue  and  sell,  at  any  time  or 
from  time  to  time  and  in  one  or  more  series,  as  limited 
obligations  of  the  City  and  not  upon  its  full  faith  and 
credit,  its  industrial  development  revenue  bonds,  in  the 
aggregate  principal  amount  not  to  exceed  $10,000,000, 
pursuant  to  the  provisions  of  Sub-section  (50)  of  Article 
II  of  the  Charter  of  Baltimore  City  (1964  Revision,  as 
amended),  for  the  sole  and  exclusive  pui^ose  of  financ- 
ing the  costs,  charges,  fees  and  expenses  in  connection 
with  the  acquisition  by  Housing  Assistance  Corporation 
its  subsidiaries  and  assigns  of  certain  real  property  in 
Baltimore  City  together  with  any  improvements  located 
thereon,  and  the  construction,  reconstruction,  renova- 
tion, and/or  rehabilitation  of  improvements  which  ^\^ll 
be  owned  by  Housing  Assistance  CoiT)oration  its  sub- 
sidiaries and  assigns  and  used  as  rental  dwelling  units, 
and  to  provide  long  term  financing  of  the  land  and  im- 
provements; authorizing  the  Mayor  of  the  City,  on  be- 
half of  the  City,  to  accept  the  letter  of  intent  dated 
October  12,  1981,  from  Housing  Assistance  Corporation 
its  subsidiaries  and  assigns  to  the  City,  making  certain 
legislative    findings;    authorizing   and    empowering   the 
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Board  of  Finance  of  the  City,  by  a  resolution  or  reso- 
lutions adopted  prior  to  the  issuance,  sale  and  delivery 
of  any  series  of  such  bonds,  to  (a)  prescribe,  among 
other  things  but  not  limited  to,  the  form,  terms,  pro- 
visions, manner  or  method  of  issuing  and  selling  (in- 
cluding negotiated  as  v^ell  as  competitive  bid  sale),  and 
the  time  or  times  of  issuance,  and  any  and  all  other 
details  of  such  bonds,  and  (b)  do  any  and  all  things 
necessary,  proper  or  expedient  in  connection  with  the 
issuance  and  sale  of  such  bonds;  providing  that  Housing 
Assistance  Corporation  its  subsidiaries  and  assigns  shall 
agree  to  submit  any  plans  and  specifications  to,  and  to 
coordinate  with,  the  Department  of  Housing  and  Com- 
munity Development  in  connection  with  the  completion 
of  such  project;  providing  that  such  bonds  (or  antic- 
ipation notes  issued  in  anticipation  of  the  issuance  of 
such  bonds)  must  be  issued  and  sold  within  one  year 
from  the  date  this  Ordinance  is  approved  by  the  Mayor, 
unless  the  Board  of  Finance  approves  one  one  year 
extension  as  provided  in  this  Ordinance;  authorizing  the 
issuance  of  notes  in  anticipation  of  the  issuance  of  such 
revenue  bonds;  and  generally  providing  for  and  deter- 
mining various  matters  and  details  in  connection  with 
the  issuance  and  sale  of  such  bonds  and  bond  anticipation 
notes. 

RECITALS 

Sub-section  (50)  of  Article  H  of  the  Charter  of  Bal- 
timore City  (1964  Revision,  as  amended)  (the  ''Ena- 
bling Law"),  empowers  the  Mayor  and  City  Council  of 
Baltimore  (the  ''City")  to  borrow  money  to  finance  un- 
dertakings for  the  accomplishment  of  any  of  the  pur- 
poses, objects  and  powers  of  the  City  and  in  connection 
therewith  to  issue  bonds,  notes,  or  other  obligations 
(including  refunding  bonds,  notes  or  other  obligations), 
all  of  which  shall  be  fully  negotiable,  payable,  as  to  both 
principal  and  interest,  solely  from  and  secured  solely 
by  a  pledge  of  (I)  the  revenues  from  or  arising  in  con- 
nection with  the  property,  facilities,  developments  and 
improvements  whose  financing  is  undertaken  by  the  is- 
suance of  such  bonds,  notes  or  other  obligations,  (H) 
the  revenues  from  or  aiising  in  connection  with  any 
contracts,  mortgages   or  other  securities  purchased  or 
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otherwise  acquired  with  the  proceeds  of  such  bonds,  notes 
or  other  obligations,  (III)  the  contracts,  mortgages  or 
other  securities  purchased  or  otherwise  acquired  with 
the  proceeds  of  such  bonds,  notes  or  other  obligations, 
or  (IV)  any  combination  of  (I),  (II)  or  (III).  The  pur- 
poses, objects  and  powers  of  the  City  contemplated  by 
the  Enabling  Law  includes  the  relief  of  conditions  of 
unemplojTiient  in  Baltimore  City,  encouraging  the  in- 
crease of  industry  and  a  balanced  economy  in  Baltimore 
City,  promoting  economic  development  in  Baltimore  City, 
and  promoting  the  health,  welfare,  safety  of  the  resi- 
dents of  Baltimore  City. 

The  City  has  received  a  letter  of  intent  dated  October 
12,  1981,  (the  "Letter  of  Intent")  from  Housing  Assis- 
tance Coii3oration  its  subsidiaries  and  assigns  (the  ''Bor- 
rower"), pursuant  to  which  the  Borrower  has  requested 
the  City  to  participate  in  the  financing  of  the  costs  of 
the  acquisition  and/or  development  by  the  Borrower 
of  a  certain  project  in  Baltimore  City,  Maryland  (the 
"Project"),  by  issuing  and  selling  the  City's  industrial 
development  revenue  bonds  in  the  aggregate  principal 
amount  not  to  exceed  $10,000,000,  (the  ''Bonds"),  and 
by  making  the  proceeds  of  the  Bonds  available  to  the 
Borrower  to  be  used  by  the  Borrower  for  the  sole  and 
exclusive  purpose  of  financing  the  costs  of  the  acquisi- 
tion and/or  development  of  the  Project  by  the  Borrower. 

The  Project,  which  is  an  "undertaking"  which  will 
accomplish  the  purposes,  objects  and  powers  of  the  City 
as  mentioned  in  the  Enabling  Law,  will  consist  generally 
of  (a)  the  acquisition  by  the  Borrower  of  certain  real 
property  at  various  locations  in  Baltimore  City,  (b)  the 
renovation,  rehabilitation,  construction,  and/or  recon- 
struction of  any  existing  improvements  for  use  as  rental 
dwellings  v/hich  will  be  ov/ned  and  operated  by  the  Bor- 
rower, and  (c)  the  long  term  financing  of  the  land  and 
improvements.  The  Borrower  anticipates  that  the  units 
will  be  leased  to  various  tenants  whose  identities  are 
unknown  at  this  time. 

The  Enabling  Law  provides  that  the  City  may  author- 
ize and  empower  the  Board  of  Finance  of  the  City  (the 
"Board")   by  resolution  to  determine  and  set  forth  the 


ORDINANCES  1327 

form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive 
bid  sale),  and  the  time  or  times  of  issuance,  and  any 
and  all  other  details  of  the  Bonds  and  the  issuance  and 
sale  thereof,  and  to  do  any  and  all  things  necessary, 
proper  or  expedient  in  connection  with  the  issuance  and 
sale  of  the  Bonds. 

NOW  THEREFORE,  IN  ACCORDANCE  WITH  THE 
ENABLING  LAW: 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That,  acting  pursuant  to  the  Enabling  Law, 
it  is  hereby  found  and  determined  as  follows : 

(1)  The  issuance  and  sale  of  the  Bonds  by  the  City 
pursuant  to  the  Enabling  Law^  in  order  to  make  the  pro- 
ceeds thereof  available  to  the  Borrower  for  the  sole  and 
exclusive  purpose  of  financing  the  cost  of  acquisition 
and /or  development  of  the  Project  will  facilitate  and  ex- 
pedite the  acquisition  and/or  development  of  the  Project 
by  the  Borrower. 

(2)  The  acquisition  and/or  development  of  the  Project 
by  the  Borrower  and  the  financing  of  the  costs  of  such 
acquisition  and/or  development  as  provided  in  this  ordi- 
nance will  serve  to  promote  the  general  purposes  contem- 
plated by  the  Enabling  Law  by  (a)  sustaining  jobs  and 
emplojTnent  in  Baltimore  City;  (b)  promoting  economic 
development  in  Baltimore  City;  and  (c)  encouraging  the 
increase  of  industry  and  a  balanced  economy  in  Baltimore 
City. 

(3)  Any  and  all  of  the  Bonds  shall  not  be  general 
obligations  of  the  City  and  shall  not  be  a  pledge  of  or 
involve  the  faith  and  credit  or  the  taxing  power  of  the 
City,  and  shall  not  constitute  a  debt  of  the  City,  all  within 
the  meaning  of  Section  7  of  Article  XI  of  the  Constitution 
of  Maryland  or  within  the  meaning  of  any  other  consti- 
tutional, statutory  or  charter  provision  limiting  or  restrict- 
ing the  sale  or  issuance  of  bonds,  notes  or  other  obliga- 
tions of  the  City.  All  of  the  Bonds  shall  be  limited  obli- 
gations of  the  City,  and  shall  be  fully  negotiable,  payable, 
as  to  both  principal  and  interest,  solely  from  and  secured 
solely  by  a  pledge  of   (I)   the  revenues  from  or  arising 
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in  connection  with  the  Project,  (II)  the  revenues  from  or 
arising  in  connection  with  any  contracts,  mortgages  or 
other  securities  purchased  or  othenvise  acquired  with  the 
proceeds  of  the  Bonds,  (III)  the  contracts,  mortgages  or 
other  securities  purchased  or  otherwise  acquired  with 
the  proceeds  of  the  Bonds,  or  (IV)  any  combination  of 
(I),  (II)  or  (III),  all  as  the  Board  may  approve  by  a 
resolution  or  resolutions  adopted  prior  to  the  issuance, 
sale  and  delivery  of  any  of  the  Bonds. 

Sec.  2.  And  be  it  further  ordained,  That  the  City  is 
hereby  authorized  and  empowered  to  issue  and  sell,  at 
any  time  or  from  time  to  time  and  in  one  or  more  series, 
as  limited  obligations  of  the  City  and  not  upon  its  full  faith 
and  credit,  its  industrial  development  revenue  bonds,  in 
the  aggregate  principal  amount  not  to  exceed  $10,000,000, 
subject  to  the  provisions  of  this  Ordinance.  The  proceeds 
of  the  Bonds  will  be  made  available  to  the  Borrower  un- 
der terms  and  conditions  approved  by  the  Board  and  set 
forth  in  a  Resolution,  and  used  by  the  Borrower  for  the 
sole  and  exclusive  purpose  of  financing  the  costs  of  the 
acquisition  and/or  development  of  the  Project. 

Sec.  3.  And  he  it  further  ordained,  That  this  Ordinance 
constitutes  the  present  intent  of  the  City  to  issue  the  Bonds, 
and  the  Mayor  of  the  City  is  hereby  authorized  to  accept 
the  Letter  of  Intent  on  behalf  of  the  City  in  order  to 
further  evidence  the  present  intent  of  the  City  to  issue 
the  Bonds  in  accordance  with  the  terms  and  provisions 
of  this  Ordinance. 

Sec.  4.  And  he  it  further  ordained,  That,  as  permitted 
by  the  Enabling  Law,  the  Board  is  hereby  authorized  and 
empowered,  by  a  resolution  or  resolution  adopted  prior  to 
the  issuance,  sale  and  delivery  of  any  of  the  Bonds,  to : 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive  bid 
sale),  and  the  time  or  times  of  issuance,  and  any  and  all 
other  details  of  the  Bonds  and  the  issuance  and  sale  thereof; 

(b)  approve  (i)  the  pledge  or  assignment  by  the  City 
of  any  of  the  security  described  in  Section  5  of  this  Ordi- 
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nance,  pursuant  to  a  trust  agreement  or  similar  agreement, 
(ii)  the  form  of  any  such  trust  agreement  or  similar  agree- 
ment, as  provided  in  the  Enabling  Law,  and  (iii)  such 
provisions  in  any  such  trust  agreement  or  similar  agree- 
ment as  the  Board  may  deem  reasonable  and  proper  for 
the  security  of  the  holders  of  the  Bonds ; 

(c)  approve  the  terms  and  conditions,  including  but  not 
limited  to  the  terms  and  conditions  of  any  documents  to  be 
executed  and  delivered  by  the  City  (other  than  customary 
financing  statements  and  closing  certificates),  under  v^hich 
the  proceeds  of  the  Bonds  will  be  made  available  to  the 
Borrower  to  finance  the  costs  of  the  acquisition  and/or 
development  of  the  Project;  and 

(d)  do  any  and  all  things  necessary,  proper  or  ex- 
pedient in  connection  with  the  issuance,  sale  and  delivery 
of  the  Bonds. 

Sec.  5.  And  be  it  further  ordained,  That  any  and  all  of 
the  Bonds  shall  not  be  general  obligations  of  the  City  and 
shall  not  be  a  pledge  of  or  involve  the  faith  and  credit  or 
the  taxing  power  of  the  City,  and  shall  not  constitute  a 
debt  of  the  City,  all  within  the  meaning  of  Section  7  of 
Article  XI  of  the  Constitution  of  Maryland  or  any  other 
constitutional,  statutoiy  or  charter  provision  limiting  or 
restricting  the  sale  or  issuance  of  bonds,  notes  or  other 
obligations  of  the  City,  and  shall  be  fully  negotiable,  pay- 
able, as  to  both  principal  and  interest,  solely  from  and 
secured  solely  by  a  pledge  of  (I)  the  revenues  from  or 
arising  in  connection  with  the  Project,  (II)  the  revenues 
from  or  arising  in  connection  with  any  contracts,  mort- 
gages or  other  securities  purchased  or  othenvise  acquired 
with  the  proceeds  of  the  Bonds,  (III)  the  contracts,  mort- 
gages or  other  securities  purchased  or  otherwise  acquired 
with  the  proceeds  of  the  Bonds,  or  (IV)  any  combination 
of  (I),  (II)  or  (III),  all  as  the  Board  may  approve  by  a 
resolution  or  resolutions  adopted  prior  to  the  issuance,  sale 
and  delivery  of  any  of  the  Bonds. 

Sec.  6.  And  be  it  further  ordained,  That  the  Borrower 
shall  agree  that: 

(a)  it  will  submit  any  plans  and  specifications  for  the 
Project  to  the  Depaiizaent  of  Housing  and  Community 


1330  ORDINANCES  Ord.  No.  463 

Development  for  approval,  and  that  the  Depaiijnent  of 
Housing  and  Community  Development  may  refuse  approval 
of  any  plans  and  specifications  for  aesthetic  or  functional 
reasons;  and 

(b)  it  and  its  developers  will  work  with  the  design 
advisory  group  appointed  by  the  Department  of  Housing 
and  Community  Development  in  order  to  achieve  high 
quality  site,  building,  and  landscape  design. 

Sec.  7.  And  be  it  further  ordained,  That  any  and  all  of 
the  Bonds  shall  be  executed  in  the  name  of  the  City  and 
on  its  behalf  by  the  Mayor  of  the  City,  by  his  manual  or 
facsimile  signature,  and  by  the  Director  of  Finance  of  the 
City,  by  his  manual  or  facsimile  signature,  and  the  cor- 
porate seal  of  the  City  or  a  facsimile  thereof  shall  be  im- 
pressed or  otherwise  reproduced  thereon  and  attested  by 
the  Custodian  or  Alternate  Custodian  of  the  City  Seal,  by 
his/her  manual  signature.  Any  trust  agreement  or  other 
documents  as  the  Board  shall  deem  necessary  to  effectuate 
the  issuance,  sale  and  delivery  of  the  Bonds  shall  be  exe- 
cuted in  the  name  of  the  City  and  on  its  behalf  by  the 
Mayor  of  the  City  by  his  manual  or  facsimile  signature, 
and  the  corporate  seal  of  the  City  and  on  its  behalf  by  the 
Mayor  of  the  City  by  his  manual  or  facsimile  signature, 
and  the  corporate  seal  of  the  Seal  or  a  facsimile  there 
shall  be  impressed  or  otherwise  reproduced  thereon  and 
attested  by  the  Custodian  or  Alternate  Custodian  of  the 
City  Seal  by  his/her  manual  signature.  In  case  any  officer 
whose  signature  or  a  facsimile  of  whose  signature  shall 
appear  on  the  Bonds  or  any  of  the  aforesaid  documents 
shall  cease  to  be  such  officer  before  the  delivery  of  the 
Bonds  or  any  of  the  other  aforesaid  documents,  such  sig- 
natures or  such  facsimile  shall  nevertheless  be  valid  and 
sufficient  for  all  purposes,  the  same  as  if  such  officer  had 
remained  in  office  until  delivery.  The  Mayor  of  the  City, 
the  Director  of  Finance  of  the  City,  the  Custodian  and 
the  Alternate  Custodian  of  the  City  Seal  and  other  officials 
of  the  City  are  hereby  authorized  and  empowered  to  do 
all  such  acts  and  things  and  execute  such  documents  and 
certificates  as  the  Board  may  determine  by  resolution  to 
be  necessary  to  carry  out  and  comply  with  the  provisions 
hereof. 
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Sec.  8.  And  he  it  further  ordained,  That  any  and  all 
necessary  financing  statements  required  for  the  consum- 
mation of  the  transactions  authorized  by  this  Ordinance 
may  be  executed  on  behalf  of  the  City  by  the  Mayor  of 
the  City  or  by  such  other  appropriate  official  of  the  City 
as  may  be  designated  by  the  Mayor  of  the  City  to  execute 
such  financing  statements. 

Sec.  9.  And  be  it  further  ordained,  That  the  authority 
to  issue  the  Bonds  is  intended  and  shall  be  deemed  to 
include  the  authority  to  issue  bond  anticipation  notes  pur- 
suant to  Section  12  of  Article  31  of  the  Annotated  Code 
of  Maryland  (1976  Replacement  Volume  and  1980  Cumu- 
lative Supplement),  as  amended  (the  "Bond  Anticipation 
Note  Enabling  Legislation").  Reference  in  this  Ordinance 
to  the  ''Bonds'*  shall  include  such  bond  anticipation  notes 
where  appropriate.  Prior  to  the  issuance,  sale  and  delivery 
of  any  series  of  bond  anticipation  notes,  the  Board  shall 
adopt  a  resolution  or  resolutions,  to : 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive 
bid  sale),  and  the  time  or  times  of  issuance,  and  any  and 
all  other  details  of  such  bond  anticipation  notes  and  the 
issuance  and  sale  thereof ; 

(b)  approve  (i)  the  pledge  or  assignment  by  the  City 
of  any  of  the  security  described  in  Section  5  of  this  Ordi- 
nance, pursuant  to  a  trust  agreement  or  similar  agreement, 
as  provided  in  the  Enabling  Law,  and  (iii)  such  provisions 
in  any  such  trust  agreement  or  similar  agreement  as  the 
Board  may  deem  reasonable  and  proper  for  the  security 
of  the  holders  of  such  bond  anticipation  notes; 

(c)  approve  the  terms  and  conditions,  including  that 
not  limited  to  the  terms  and  conditions  of  any  document 
to  be  executed  and  delivered  by  the  City  (other  than  cus- 
tomary financing  statements  and  closing  certificates),  un- 
der which  the  proceeds  of  such  bond  anticipation  notes 
will  be  made  available  to  the  Borrower  to  finance  the 
costs  of  the  acquisition  and/or  development  of  the  Project; 
and 

(d)  do  any  and  all  things  necessary,  proper  or  ex- 
pedient in  connection  with  the  issuance,  sale  and  delivery 
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of  such  bond  anticipation  notes.  In  accordance  with  the 
Bond  Anticipation  Note  Enabling  Legislation,  the  City 
hereby  covenants  to  pay  any  bond  anticipation  notes  issued 
pursuant  to  this  Section  of  this  Ordinance  and  the  interest 
thereon  from  the  proceeds  of  the  Bonds  in  anticipation 
of  the  sale  of  which  such  notes  are  issued,  and  the  City 
hereby  further  covenants  to  issue  such  Bonds,  as  the  case 
may  be,  when,  as  soon  as,  the  reason  for  deferring  the 
issuance  of  the  Bonds  no  longer  exists.  The  timely  issu- 
ance of  such  Bonds,  however,  is  dependent  upon  matters 
not  within  the  control  of  the  City,  including  (without  limi- 
tation) the  existence  of  a  purchaser  or  purchasers  for 
such  Bonds  at  the  time  the  reason  for  deferring  the  issu- 
ance of  the  Bonds  no  longer  exists  and  the  effectiveness 
of  various  actions  taken  by  the  Borrower,  its  officers,  agents 
and  employees. 

Sec.  10.  And  be  it  further  ordained,  That  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  hereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  cir- 
cumstances, such  illegality,  invalidity  or  unconstitutional- 
ity, or  inapplicability  shall  not  affect  or  impair  any  of 
the  remaining  provisions,  sentences,  clauses,  sections,  or 
parts  of  this  Ordinance  or  their  application  to  other  per- 
sons or  circumstances.  It  is  hereby  declared  to  be  the  leg- 
islative intent  that  this  Ordinance  would  have  been  passed 
if  such  illegal,  invalid  or  unconstitutional  provision,  sen- 
tence, clause,  section  or  part  had  not  been  included  herein, 
as  if  the  person  or  circumstances  to  which  this  Ordinance 
or  any  part  hereof  are  inapplicable  had  been  specifically 
exempted  herefrom. 

Sec.  11.  And  be  it  further  ordained,  That  either  the  bonds 
or  bond  anticipation  notes  issued  pursuant  to  Section  9 
of  this  Ordinance  in  anticipation  of  the  issuance  of  the 
Bonds  must  be  issued  and  sold  within  one  year  from  the 
date  on  which  this  Ordinance  is  approved  by  the  Mayor 
of  the  City;  provided,  however,  that  the  Board,  after  a 
showing  of  good  cause  at  a  public  hearing  held  before  the 
Board  prior  to  or  after  the  expiration  of  such  one  year 
period,  may  extend  the  period  during  which  either  the 
Bonds  or  such  bond  anticipation  notes  may  be  issued  and 
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sold  for  one  additional  term  not  to  exceed  one  year 
from  the  date  on  which  the  first  one  year  period  expired. 
The  Board,  in  its  sole  discretion,  and  without  action  by 
the  City  Council,  shall  determine  the  sufficiency,  or  lack 
thereof,  of  the  reasons  presented  for  any  requested  ex- 
tension of  the  one  year  period.  To  the  extent  that  neither 
the  Bonds  or  such  bond  anticipation  notes  are  issued  and 
sold  within  twelve  months  from  the  date  on  which  this 
Ordinance  is  approved  by  the  Mayor  of  the  City,  the  au- 
thority provided  in  this  Ordinance  for  the  City  to  issue 
and  sell  the  Bonds  and  such  bond  anticipation  notes  shall 
expire. 

Sec.  12.  And  be  it  further  ordained,  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 


No.  464 
(Council  No.  838) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS 
WEST  FAYETTE  LIMITED  PARTNERSHIP 

FOR  the  purpose  of  authorizing  and  empowering  Mayor 
and  City  Council  of  Baltimore  to  issue  and  sell,  at  any 
time  or  from  time  to  time  and  in  one  or  more  series, 
as  limited  obligations  of  the  City  and  not  upon  its  full 
faith  and  credit,  its  industrial  development  revenue 
bonds,  in  the  aggregate  principal  amount  not  to  exceed 
$4,800,000,  pursuant  to  the  provisions  of  Sub-section 
(50)  of  Article  II  of  the  Charter  of  Baltimore  City 
(1964  Revision,  as  amended),  for  the  sole  and  exclusive 
pui-pose  of  financing  the  costs,  charges,  fees  and  expenses 
in  connection  with  the  acquisition  by  West  Fayette 
Limited  Partnership  of  certain  real  property  in  Balti- 
more City  together  with  any  improvements  located  there- 
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on,  and  the  construction,  reconstruction,  renovation, 
and/or  rehabilitation  of  improvements  which  will  be 
owned  by  West  Fayette  Limited  Partnership  and  used 
as  rental  dwelling  units,  and  to  provide  long  term  fi- 
nancing of  the  land  and  improvements;  authorizing  the 
Mayor  of  the  City,  on  behalf  of  the  City,  to  accept  the 
letter  of  intent  dated  October  12,  1981,  from  West 
Fayette  Limited  Partnership  to  the  City,  making  cer- 
tain legislative  findings;  authorizing  and  empowering 
the  Board  of  Finance  of  the  City,  by  a  resolution  or 
resolutions  adopted  prior  to  the  issuance,  sale  and  de- 
livery of  any  series  of  such  bonds,  to  (a)  prescribe, 
among  other  things  but  not  limited  to,  the  fonn,  terms, 
provisions,  manner  or  method  of  issuing  and  selling 
(including  negotiated  as  well  as  competitive  bid  sale), 
and  the  time  or  times  of  issuance,  and  any  and  all  other 
details  of  such  bonds,  and  (b)  do  any  and  all  things 
necessary,  proper  or  expedient  in  connection  with  the 
issuance  and  sale  of  such  bonds;  providing  that  West 
Fayette  Limited  Partnership  shall  agree  to  submit  any 
plans  and  specifications  to,  and  to  coordinate  with,  the 
Department  of  Housing  and  Community  Development 
in  connection  with  the  completion  of  such  project;  pro- 
viding that  such  bonds  (or  anticipation  notes  issued  in 
anticipation  of  the  issuance  of  such  bonds)  must  be  is- 
sued and  sold  within  one  year  from  the  date  this  Ordi- 
nance is  approved  by  the  Mayor,  unless  the  Board  of 
Finance  approves  one  one  year  extension  as  provided 
in  this  Ordinance;  authorizing  the  issuance  of  notes  in 
anticipation  of  the  issuance  of  such  revenue  bonds;  and 
generally  providing  for  and  deteiTnining  various  matters 
and  details  in  connection  with  the  issuance  and  sale  of 
such  bonds  and  bond  anticipation  notes. 

RECITALS 

Sub-section  (50)  of  Article  II  of  the  Charter  of  Bal- 
timore City  (1964  Revision,  as  amended)  (the  ''Ena- 
bling Law"),  empowers  the  Mayor  and  City  Council  of 
Baltimore  (the  ''City'')  to  borrow  money  to  finance 
undertakings  for  the  accomplishment  of  any  of  the 
purposes,  objects  and  powers  of  the  City  and  in  con- 
nection therewith  to  issue  bonds,  notes,  or  other  obli- 


ORDINANCES  1335 

g-ations  (including  refunding  bonds,  notes  or  other  obli- 
gations), all  of  which  shall  be  fully  negotiable,  pay- 
able, as  to  both  principal  and  interest,  solely  from  and 
secured  solely  by  a  pledge  of  (I)  the  revenues  from  or 
arising  in  connection  with  the  property,  facilities,  de- 
velopments and  improvements  whose  financing  is  under- 
taken by  the  issuance  of  such  bonds,  notes  or  other 
obligations,  (II)  the  revenues  from  or  arising  in  con- 
nection with  any  contracts,  mortgages  or  other  secur- 
ities purchased  or  otherwise  acquired  with  the  proceeds 
of  such  bonds,  notes  or  other  obligations,  (III)  the  con- 
tracts, mortgages  or  other  securities  purchased  or  other- 
wise acquired  with  the  proceeds  of  such  bonds,  notes  or 
other  obligations,  or  (IV)  any  combination  of  (I),  (II) 
or  (III).  The  purposes,  objects  and  powers  of  the  City 
contemplated  by  the  Enabling  Law  includes  the  relief 
of  conditions  of  unemplo\Tnent  in  Baltimore  City,  en- 
couraging the  increase  of  industry  and  a  balanced  econ- 
omy in  Baltimore  City,  promoting  economic  develop- 
ment in  Baltimore  Cit3%  and  promoting  the  health,  wel- 
fare, safety  of  the  residents  of  Baltimore  City. 

The  City  has  received  a  letter  of  intent  dated  October 
12,  1981,  (the  ''Letter  of  Intent")  from  West  Fayette 
Limited  Partnership  (the  ''Borrower"),  pursuant  to 
which  the  Borrower  has  requested  the  City  to  participate 
in  the  financing  of  the  costs  of  the  acquisition  and/or 
development  by  the  Borrower  of  a  certain  project  in 
Baltimore  City,  Maryland  (the  "Project"),  by  issuing 
and  selling  the  City's  industrial  development  revenue 
bonds  in  the  aggregate  principal  amount  not  to  exceed 
$4,800,000,  (the  "Bonds"),  and  by  making  the  proceeds 
of  the  Bonds  available  to  the  Borrower  to  be  used  by 
the  Borrower  for  the  sole  and  exclusive  pui'pose  of  fi- 
nancing the  costs  of  the  acquisition  and/or  development 
of  the  Project  by  the  Borrower. 

The  Project,  which  is  an  "undertaking"  which  will 
accomplish  the  purposes,  objects  and  powers  of  the  City 
as  mentioned  in  the  Enabling  Law,  will  consist  gen- 
erally of  (a)  the  acquisition  by  the  Borrower  of  certain 
real  property  located  at  1500-1532  and  1501-1531  West 
Fayette  Street  in  the  Franklin  Square  Urban  Renewal 
Area  for  use  as  rental  dwellings,    (b)    the  renovation. 
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rehabilitation,  construction,  and/or  reconstruction  of  any- 
existing  improvements  which  will  be  owned  and  oper- 
ated by  the  Borrower,  and  (c)  the  long  term  financing 
of  the  land  and  improvements.  The  Borrower  antic- 
ipates that  the  units  will  be  leased  to  various  tenants 
whose  identities  are  unknown  at  this  time. 

The  Enabling  Law  provides  that  the  City  may  author- 
ize and  empower  the  Board  of  Finance  of  the  City  (the 
"Board")  by  resolution  to  determine  and  set  forth  the 
form,  teiTns,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive 
bid  sale) ,  and  the  time  or  times  of  issuance,  and  any  and 
all  other  details  of  the  Bonds  and  the  issuance  and  sale 
thereof,  and  to  do  any  and  all  things  necessary,  proper 
or  expedient  in  connection  with  the  issuance  and  sale 
of  the  Bonds. 

NOW  THEREFORE,  IN  ACCORDANCE  WITH  THE 
ENABLING  LAW: 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That,  acting  pursuant  to  the  Enabling  Law, 
it  is  hereby  found  and  determined  as  follows : 

(1)  The  issuance  and  sale  of  the  Bonds  by  the  City 
pursuant  to  the  Enabling  Law  in  order  to  make  the  pro- 
ceeds thereof  available  to  the  Borrower  for  the  sole  and 
exclusive  purpose  of  financing  the  cost  of  acquisition 
and/or  development  of  the  Project  will  facilitate  and  ex- 
pedite the  acquisition  and/or  development  of  the  Project 
by  the  Borrower. 

(2)  The  acquisition  and/or  development  of  the  Project 
by  the  Borrower  and  the  financing  of  the  costs  of  such 
acquisition  and/or  development  as  provided  in  this  ordi- 
nance will  sei^e  to  promote  the  general  purposes  contem- 
plated by  the  Enabling  Law  by  (a)  sustaining  jobs  and 
employment  in  Baltimore  City;  (b)  promoting  economic 
development  in  Baltimore  City;  and  (c)  encouraging  the 
increase  of  industry  and  a  balanced  economy  in  Baltimore 
City. 

(3)  Any  and  all  of  the  Bonds  shall  not  be  general 
obligations  of  the  City  and  shall  not  be  a  pledge  of  or 
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involve  the  faith  and  credit  or  the  taxing  power  of  the 
City,  and  shall  not  constitute  a  debt  of  the  City,  all  within 
the  meaning  of  Section  7  of  Article  XI  of  the  Constitution 
of  Maryland  or  within  the  meaning  of  any  other  consti- 
tutional, statutory  or  charter  provision  limiting  or  restrict- 
ing the  sale  or  issuance  of  bonds,  notes  or  other  obliga- 
tions of  the  City.  All  of  the  Bonds  shall  be  limited  obli- 
gations of  the  City,  and  shall  be  fully  negotiable,  payable, 
as  to  both  principal  and  interest,  solely  from  and  secured 
solely  by  a  pledge  of  (I)  the  revenues  from  or  arising 
in  connection  with  the  Project,  (II)  the  revenues  from  or 
arising  in  connection  with  any  contracts,  mortgages  or 
other  securities  purchased  or  other^vise  acquired  with  the 
proceeds  of  the  Bonds,  (III)  the  contracts,  mortgages  or 
other  securities  purchased  or  otherwise  acquired  vnth 
the  proceeds  of  the  Bonds,  or  (IV)  any  combination  of 
(I),  (II)  or  (III),  all  as  the  Board  may  approve  by  a 
resolution  or  resolutions  adopted  prior  to  the  issuance, 
sale  and  delivery  of  any  of  the  Bonds. 

Sec.  2.  And  be  it  further  ordained,  That  the  City  is 
hereby  authorized  and  empowered  to  issue  and  sell,  at 
any  time  or  from  time  to  time  and  in  one  or  more  series, 
as  limited  obligations  of  the  City  and  not  upon  its  full  faith 
and  credit,  its  industrial  development  revenue  bonds,  in 
the  aggregate  principal  amount  not  to  exceed  $4,800,000, 
subject  to  the  provisions  of  this  Ordinance.  The  proceeds 
of  the  Bonds  will  be  made  available  to  the  Borrower  un- 
der teiTns  and  conditions  approved  by  the  Board  and  set 
forth  in  a  Resolution,  and  used  by  the  Borrower  for  the 
sole  and  exclusive  purpose  of  financing  the  costs  of  the 
acquisition  and/or  development  of  the  Project. 

Sec.  3.  And  be  it  further  ordained,  That  this  Ordinance 
constitutes  the  present  intent  of  the  City  to  issue  the  Bonds, 
and  the  Mayor  of  the  City  is  hereby  authorized  to  accept 
the  Letter  of  Intent  on  behalf  of  the  City  in  order  to 
further  evidence  the  present  intent  of  the  City  to  issue 
the  Bonds  in  accordance  with  the  terms  and  provisions 
of  this  Ordinance. 

Sec.  4.  And  be  it  further  ordained,  That,  as  permitted 
by  the  Enabling  Law,  the  Board  is  hereby  authorized  and 
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empowered,  by  a  resolution  or  resolution  adopted  prior  to 
the  issuance,  sale  and  delivery  of  any  of  the  Bonds,  to : 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive  bid 
sale),  and  the  time  or  times  of  issuance,  and  any  and  all 
other  details  of  the  Bonds  and  the  issuance  and  sale  thereof; 

(b)  approve  (i)  the  pledge  or  assignment  by  the  City 
of  any  of  the  security  described  in  Section  5  of  this  Ordi- 
nance, pursuant  to  a  trust  agreement  or  similar  agreement, 
(ii)  the  form  of  any  such  trust  agreement  or  similar  agree- 
ment, as  provided  in  the  Enabling  Law,  and  (iii)  such 
provisions  in  any  such  trust  agreement  or  similar  agree- 
ment as  the  Board  may  deem  reasonable  and  proper  for 
the  security  of  the  holders  of  the  Bonds ; 

(c)  approve  the  terms  and  conditions,  including  but  not 
limited  to  the  terms  and  conditions  of  any  documents  to  be 
executed  and  delivered  by  the  City  (other  than  customary 
financing  statements  and  closing  certificates),  under  which 
the  proceeds  of  the  Bonds  will  be  made  available  to  the 
Borrower  to  finance  the  costs  of  the  acquisition  and/or 
development  of  the  Project;  and 

(d)  do  any  and  all  things  necessary,  proper  or  ex- 
pedient in  connection  with  the  issuance,  sale  and  delivery 
of  the  Bonds. 

Sec.  5.  And  be  it  further  ordained,  That  any  and  all  of 
the  Bonds  shall  not  be  general  obligations  of  the  City  and 
shall  not  be  a  pledge  of  or  involve  the  faith  and  credit  or 
the  taxing  power  of  the  City,  and  shall  not  constitute  a 
debt  of  the  City,  all  within  the  meaning  of  Section  7  of 
Article  XI  of  the  Constitution  of  Maryland  or  any  other 
constitutional,  statutory  or  charter  provision  limiting  or 
restricting  the  sale  or  issuance  of  bonds,  notes  or  other 
obligations  of  the  City,  and  shall  be  fully  negotiable,  pay- 
able, as  to  both  principal  and  interest,  solely  from  and 
secured  solely  by  a  pledge  of  (I)  the  revenues  from  or 
arising  in  connection  with  the  Project,  (II)  the  revenues 
from  or  arising  in  connection  with  any  contracts,  mort- 
gages or  other  securities  purchased  or  otherwise  acquired 
with  the  proceeds  of  the  Bonds,  (III)  the  contracts,  mort- 
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gages  or  other  securities  purchased  or  otherwise  acquired 
with  the  proceeds  of  the  Bonds,  or  (IV)  any  combination 
of  (I),  (II)  or  (III),  all  as  the  Board  may  approve  by  a 
resolution  or  resolutions  adopted  prior  to  the  issuance,  sale 
and  delivery  of  any  of  the  Bonds. 

Sec.  6.  And  be  it  further-  ordained,  That  the  Borrower 
shall  agree  that: 

('a)  lit  mil  submit  any  plans  and  specifications  for  the 
Project  to  the  Department  of  Housing  and  Community 
Development  for  approval,  and  that  the  Department  of 
Housing  and  Community  Development  may  refuse  approval 
of  any  plans  and  specifications  for  aesthetic  or  functional 
reasons;  and 

(b)  it  and  its  developers  will  work  with  the  design 
advisory  group  appointed  by  the  Depaii;m-ent  of  Housing 
and  Community  Development  in  order  to  achieve  high 
quality  site,  building,  and  landscape  design. 

Sec.  7.  And  be  it  further  ordained,  That  any  and  all  of 
the  Bonds  shall  be  executed  in  the  name  of  the  City  and 
on  its  behalf  by  the  Mayor  of  the  City,  by  his  manual  or 
facsimile  signature,  and  by  the  Director  of  Finance  of  the 
City,  by  his  manual  or  facsimile  signature,  and  the  cor- 
porate seal  of  the  City  or  a  facsimile  thereof  shall  be  im- 
pressed or  otherwise  reproduced  thereon  and  attested  by 
the  Custodian  or  Alternate  Custodian  of  the  City  Seal,  by 
his/her  manual  signature.  Any  trust  agreement  or  other 
documents  as  the  Board  shall  deem  necessary  to  effectuate 
the  issuance,  sale  and  delivery  of  the  Bonds  shall  be  exe- 
cuted in  the  name  of  the  City  and  on  its  behalf  by  the 
Mayor  of  the  City  by  his  manual  or  facsimile  signature, 
and  the  corporate  seal  of  the  City  and  on  its  behalf  by  the 
Mayor  of  the  City  by  his  manual  or  facsimile  signature, 
and  the  corporate  seal  of  the  Seal  or  a  facsimile  there 
shall  be  impressed  or  otherwise  reproduced  thereon  and 
attested  by  the  Custodian  or  Alternate  Custodian  of  the 
City  Seal  by  his/her  manual  signature.  In  case  any  officer 
whose  signature  or  a  facsimile  of  whose  signature  shall 
appear  on  the  Bonds  or  any  of  the  aforesaid  documents 
shall  cease  to  be  such  officer  before  the  delivery  of  the 
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Bonds  or  any  of  the  other  aforesaid  documents,  such  sig- 
natures or  such  facsimile  shall  nevertheless  be  valid  and 
sufficient  for  all  purposes,  the  same  as  if  such  officer  had 
remained  in  office  until  delivery.  The  Mayor  of  the  City, 
the  Director  of  Finance  of  the  City,  the  Custodian  and 
the  Alternate  Custodian  of  the  City  Seal  and  other  officials 
of  the  City  are  hereby  authorized  and  empowered  to  do 
all  such  acts  and  things  and  execute  such  documents  and 
certificates  as  the  Board  may  determine  by  resolution  to 
be  necessary  to  carry  out  and  comply  with  the  provisions 
hereof. 

Sec.  8.  And  be  it  further  ordaiyied,  That  any  and  all 
necessary  financing  statements  required  for  the  consum- 
mation of  the  transactions  authorized  by  this  Ordinance 
may  be  executed  on  behalf  of  the  City  by  the  Mayor  of 
the  City  or  by  such  other  appropriate  official  of  the  City 
as  may  be  designated  by  the  Mayor  of  the  City  to  execute 
such  financing  statements. 

Sec.  9.  And  he  it  further  ordained,  That  the  authority 
to  issue  the  Bonds  is  intended  and  shall  be  deemed  to 
include  the  authority  to  issue  bond  anticipation  notes  pur- 
suant to  Section  12  of  Article  31  of  the  Annotated  Code 
of  Maryland  (1976  Replacement  Volume  and  1980  Cumu- 
lative Supplement),  as  amended  (the  ''Bond  Anticipation 
Note  Enabling  Legislation").  Reference  in  this  Ordinance 
to  the  ''Bonds"  shall  include  such  bond  anticipation  notes 
where  appropriate.  Prior  to  the  issuance,  sale  and  delivery 
of  any  series  of  bond  anticipation  notes,  the  Board  shall 
adopt  a  resolution  or  resolutions,  to : 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive 
bid  sale),  and  the  time  or  times  of  issuance,  and  any  and 
all  other  details  of  such  bond  anticipation  notes  and  the 
issuance  and  sale  thereof ; 

(b)  approve  (i)  the  pledge  or  assignment  by  the  City 
of  any  of  the  security  described  in  Section  5  of  this  Ordi- 
nance, pursuant  to  a  trust  agreement  or  similar  agreement, 
as  provided  in  the  Enabling  Law,  and  (iii)  such  pro\asions 
in  any  such  trust  agreement  or  similar  agreement  as  the 
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Board  may  deem  reasonable  and  proper  for  the  security 
of  the  holders  of  such  bond  anticipation  notes; 

(c)  approve  the  terms  and  conditions,  including  that 
not  limited  to  the  terms  and  conditions  of  any  document 
to  be  executed  and  delivered  by  the  City  (other  than  cus- 
tomary financing  statements  and  closing  certificates),  un- 
der which  the  proceeds  of  such  bond  anticipation  notes 
will  be  made  available  to  the  Borrower  to  finance  the 
costs  of  the  acquisition  and/or  development  of  the  Project; 
and 

(d)  do  any  and  all  things  necessary,  proper  or  ex- 
pedient in  connection  with  the  issuance,  sale  and  delivery 
of  such  bond  anticipation  notes.  In  accordance  with  the 
Bond  Anticipation  Note  Enabling  Legislation,  the  City 
hereby  covenants  to  pay  any  bond  anticipation  notes  issued 
pursuant  to  this  Section  of  this  Ordinance  and  the  interest 
thereon  from  the  proceeds  of  the  Bonds  in  anticipation 
of  the  sale  of  which  such  notes  are  issued,  and  the  City 
hereby  further  covenants  to  issue  such  Bonds,  as  the  case 
may  be,  when,  as  soon  as,  the  reason  for  deferring  the 
issuance  of  the  Bonds  no  longer  exists.  The  timely  issu- 
ance of  such  Bonds,  however,  is  dependent  upon  matters 
not  within  the  control  of  the  City,  including  (without  limi- 
tation) the  existence  of  a  purchaser  or  purchasers  for 
such  Bonds  at  the  time  the  reason  for  deferring  the  issu- 
ance of  the  Bonds  no  longer  exists  and  the  effectiveness 
of  various  actions  taken  by  the  Borrower,  its  officers,  agents 
and  employees. 

Sec.  10.  And  be  it  further  ordained,  That  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  hereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  cir- 
cumstances, such  illegality,  invalidity  or  unconstitutional- 
ity, or  inapplicability  shall  not  affect  or  impair  any  of 
the  remaining  provisions,  sentences,  clauses,  sections,  or 
parts  of  this  Ordinance  or  their  application  to  other  per- 
sons or  circumstances.  It  is  hereby  declared  to  be  the  leg- 
islative intent  that  this  Ordinance  would  have  been  passed 
if  such  illegal,  invalid  or  unconstitutional  provision,  sen- 
tence, clause,  section  or  part  had  not  been  included  herein, 
as  if  the  person  or  circumstances  to  which  this  Ordinance 


1342  ORDINANCES  Ord.  No.  465 

or  any  part  hereof  are  inapplicable  had  been  specifically 
exempted  herefrom. 

Sec.  11.  Arid  be  it  further  ordained,  That  either  the  bonds 
or  bond  anticipation  notes  issued  pursuant  to  Section  9 
of  this  Ordinance  in  anticipation  of  the  issuance  of  the 
Bonds  must  be  issued  and  sold  within  one  year  from  the 
date  on  which  this  Ordinance  is  approved  by  the  Mayor 
of  the  City;  provided,  however,  that  the  Board,  after  a 
showing  of  good  cause  at  a  public  hearing  held  before  the 
Board  prior  to  or  after  the  expiration  of  such  one  year 
period,  may  extend  the  period  during  which  either  the 
Bonds  or  such  bond  anticipation  notes  may  be  issued  and 
sold  for  one  additional  term  not  to  exceed  one  year 
from  the  date  on  which  the  first  one  year  period  expired. 
The  Board,  in  its  sole  discretion,  and  without  action  by 
the  City  Council,  shall  determine  the  sufficiency,  or  lack 
thereof,  of  the  reasons  presented  for  any  requested  ex- 
tension of  the  one  year  period.  To  the  extent  that  neither 
the  Bonds  or  such  bond  anticipation  notes  are  issued  and 
sold  within  twelve  months  from  the  date  on  which  this 
Ordinance  is  approved  by  the  Mayor  of  the  City,  the  au- 
thority provided  in  this  Ordinance  for  the  City  to  issue 
and  sell  the  Bonds  and  such  bond  anticipation  notes  shall 
expire. 

Sec.  12.  And  be  it  further  ordained,  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor, 


No.  465 
(Council  No.  839) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS 
HEPTASOPH  LIMITED  PARTNERSHIP 

FOR  the  purpose  of  authorizing  and  empowering  Mayor 
and  City  Council  of  Baltimore  to  issue  and  sell,  at  any 
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time  or  from  time  to  time  and  in  one  or  more  series,  as 
limited  obligations  of  the  City  and  not  upon  its  full  faith 
and  credit,  its  industrial  development  revenue  bonds,  in 
the  aggregate  principal  amount  not  to  exceed  $9,000,000, 
pursuant  to  the  provisions  of  Sub-section  (50)  of  Article 
II  of  the  Charter  of  Baltimore  City  (1964  Revision,  as 
amended),  for  the  sole  and  exclusive  purpose  of  financ- 
ing the  costs,  charges,  fees  and  expenses  in  connection 
with  the  acquisition  by  Heptasoph  Limited  Partnership 
of  certain  real  property  in  Baltimore  City  together  with 
any  improvements  located  thereon,  and  the  construction, 
reconstruction,  renovation,  and/or  rehabilitation  of  im- 
provements which  will  be  owned  by  Heptasoph  Limited 
Partnership  and  used  as  multi-use  commercial  complex, 
and  to  provide  long  term  financing  of  the  land  and  im- 
provements ;  authorizing  the  Mayor  of  the  City,  on  behalf 
of  the  City,  to  accept  the  letter  of  intent  dated  October 
12,  1981,  from  Heptasoph  Limited  Partnership  to  the 
City,  making  certain  legislative  findings;  authorizing 
and  empowering  the  Board  of  Finance  of  the  City,  by  a 
resolution  or  resolutions  adopted  prior  to  the  issuance, 
sale  and  delivery  of  any  series  of  such  bonds,  to  (a) 
prescribe,  among  other  things  but  not  limited  to,  the 
form,  terms,  provisions,  manner  or  method  of  issuing  and 
selling  (including  negotiated  as  well  as  competitive  bid 
sale),  and  the  time  or  times  of  issuance,  and  any  and  all 
other  details  of  such  bonds,  and  (b)  do  any  and  all 
things  necessary,  proper  or  expedient  in  connection  with 
the  issuance  and  sale  of  such  bonds;  providing  that 
Heptasoph  Limited  Partnership  shall  agree  to  submit 
any  plans  and  specifications  to,  and  to  coordinate  with, 
the  Department  of  Housing  and  Community  Develop- 
ment in  connection  with  the  completion  of  such  project; 
providing  that  such  bonds  (or  anticipation  notes  issued 
in  anticipation  of  the  issuance  of  such  bonds)  must  be 
issued  and  sold  within  one  year  from  the  date  this 
Ordinance  is  approved  by  the  Mayor,  unless  the  Board 
of  Finance  approves  one  one  year  extension  as  provided 
in  this  Ordinance;  authorizing  the  issuance  of  notes  in 
anticipation  of  the  issuance  of  such  revenue  bonds;  and 
generally  providing  for  and  determining  various  matters 
and  details  in  connection  with  the  issuance  and  sale  of 
such  bonds  and  bond  anticipation  notes. 
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RECITALS 

Sub-section  (50)  of  Article  II  of  the  Charter  of  Balti- 
more City  (1964  Revision,  as  amended)  (the  "Enabling 
Law"),  empowers  the  Mayor  and  City  Council  of  Balti- 
more (the  **City")  to  borrow  money  to  finance  under- 
takings for  the  accomplishment  of  any  of  the  purposes, 
objects  and  powers  of  the  City  and  in  connection  there- 
with to  issue  bonds,  notes,  or  other  obligations  (includ- 
ing refunding  bonds,  notes  or  other  obligations),  all  of 
which  shall  be  fully  negotiable,  payable,  as  to  both  prin- 
cipal and  interest,  solely  from  and  secured  solely  by  a 
pledge  of  (I)  the  revenues  from  or  arising  in  connection 
with  the  property,  facilities,  developments  and  improve- 
ments whose  financing  is  undertaken  by  the  issuance  of 
such  bonds,  notes  or  other  obligations,  (II)  the  revenues 
from  or  arising  in  connection  with  any  contracts,  mort- 
gages or  other  securities  purchased  or  otherwise  ac- 
quired with  the  proceeds  of  such  bonds,  notes  or  other 
obligations,  (III)  the  contracts,  mortgages  or  other  se- 
curities purchased  or  otherwise  acquired  with  the  pro- 
ceeds of  such  bonds,  notes  or  other  obligations,  or  (IV) 
any  combination  of  (I),  (II)  or  (III).  The  purposes,  ob- 
jects and  powers  of  the  City  contemplated  by  the  En- 
abling Law  includes  the  relief  of  conditions  of  unem- 
ployment in  Baltimore  City,  encouraging  the  increase  of 
industry  and  a  balanced  economy  in  Baltimore  City, 
promoting  economic  development  in  Baltimore  City,  and 
promoting  the  health,  welfare,  safety  of  the  residents  of 
Baltimore  City. 

The  City  has  received  a  letter  of  intent  dated  October 
12,  1981,  (the  ''Letter  of  Intent")  from  Heptasoph 
Limited  Partnership  (the  ''Borrower"),  pursuant  to 
which  the  Borrower  has  requested  the  City  to  participate 
in  the  financing  of  the  costs  of  the  acquisition  and/or 
development  by  the  Borrower  of  a  certain  project  in 
Baltimore  City,  Maryland  (the  "Project"),  by  issuing 
and  selling  the  City's  industrial  development  revenue 
bonds  in  the  aggregate  principal  amount  not  to  exceed 
$9,000,000,  (the  "Bonds"),  and  by  making  the  proceeds 
of  the  Bonds  available  to  the  Borrower  to  be  used  by 
the  Borrower  for  the  sole  and  exclusive  purpose  of  fi- 
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nancing  the  costs  of  the  acquisition  and/or  development 
of  the  Project  by  the  Borrower. 

The  Project,  which  is  an  "undertaking"  which  will 
accomplish  the  purposes,  objects  and  powers  of  the  City 
as  mentioned  in  the  Enabling  Law,  will  consist  generally 
of  (a)  the  acquisition  by  the  Borrower  of  certain  real 
property  located  in  the  unit  block  of  West  Preston  Street 
in  the  Mount  Vernon  Historic  District  for  use  as  a 
multiple-use  commercial  complex,  (b)  the  renovation, 
rehabilitation,  construction,  and/or  reconstruction  of  any 
existing  improvements  which  will  be  owned  ond  op- 
erated by  the  Borrower,  and  (c)  the  long  term  financing 
of  the  land  and  improvements. 

The  Enabling  Law  provides  that  the  City  may  author- 
ize and  empower  the  Board  of  Penance  of  the  City  (the 
"Board")  by  resolution  to  determine  and  set  forth  the 
form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive 
bid  sale),  and  the  time  or  times  of  issuance,  and  any 
and  all  other  details  of  the  Bonds  and  the  issuance  and 
sale  thereof,  and  to  do  any  and  all  things  necessary, 
proper  or  expedient  in  connection  with  the  issuance 
and  sale  of  the  Bonds. 

NOW  THEREFORE,  IN  ACCORDANCE  WITH  THE 
ENABLING  LAW: 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That,  acting  pursuant  to  the  Enabling  Law, 
it  is  hereby  found  and  determined  as  follows : 

(1)  The  issuance  and  sale  of  the  Bonds  by  the  City 
pursuant  to  the  Enabling  Law  in  order  to  make  the  pro- 
ceeds thereof  available  to  the  Borrower  for  the  sole  and 
exclusive  purpose  of  financing  the  cost  of  acquisition 
and/or  development  of  the  Project  will  facilitate  and  ex- 
pedite the  acquisition  and/or  development  of  the  Project 
by  the  Borrower. 

(2)  The  acquisition  and/or  development  of  the  Project 
by  the  Borrower  and  the  financing  of  the  costs  of  such 
acquisition  and/or  development  as  provided  in  this  ordi- 
nance will  serve  to  promote  the  general  purposes  contem- 
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plated  by  the  Enabling  Law  by  (a)  sustaining  jobs  and 
employment  in  Baltimore  City;  (b)  promoting  economic 
development  in  Baltimore  City;  and  (c)  encouraging  the 
increase  of  industiy  and  a  balanced  economy  in  Baltimore 
City. 

(3)  Any  and  all  of  the  Bonds  shall  not  be  general 
obligations  of  the  City  and  shall  not  be  a  pledge  of  or 
involve  the  faith  and  credit  or  the  taxing  power  of  the 
City,  and  shall  not  constitute  a  debt  of  the  City,  all  within 
the  meaning  of  Section  7  of  Article  XI  of  the  Constitution 
of  Maryland  or  within  the  meaning  of  any  other  consti- 
tutional, statutory  or  charter  provision  limiting  or  restrict- 
ing the  sale  or  issuance  of  bonds,  notes  or  other  obliga- 
tions of  the  City.  All  of  the  Bonds  shall  be  limited  obli- 
gations of  the  City,  and  shall  be  fully  negotiable,  payable, 
as  to  both  principal  and  interest,  solely  from  and  secured 
solely  by  a  pledge  of  (I)  the  revenues  from  or  arising 
in  connection  with  the  Project,  (II)  the  revenues  from  or 
arising  in  connection  with  any  contracts,  mortgages  or 
other  securities  purchased  or  other^vise  acquired  with  the 
proceeds  of  the  Bonds,  (III)  the  contracts,  mortgages  or 
other  securities  purchased  or  otherwise  acquired  with 
the  proceeds  of  the  Bonds,  or  (IV)  any  combination  of 
(I),  (II)  or  (III),  all  as  the  Board  may  approve  by  a 
resolution  or  resolutions  adopted  prior  to  the  issuance, 
sale  and  delivery  of  any  of  the  Bonds. 

Sec.  2.  And  be  it  further  ordained,  That  the  City  is 
hereby  authorized  and  empowered  to  issue  and  sell,  at 
any  time  or  from  time  to  time  and  in  one  or  more  series, 
as  limited  obligations  of  the  City  and  not  upon  its  full  faith 
and  credit,  its  industrial  development  revenue  bonds,  in 
the  aggregate  principal  amount  not  to  exceed  $9,000,000, 
subject  to  the  provisions  of  this  Ordinance.  The  pix>ceeds 
of  the  Bonds  will  be  made  available  to  the  Borrower  un- 
der teiTns  and  conditions  approved  by  the  Board  and  set 
forth  in  a  Resolution,  and  used  by  the  Borrower  for  the 
so^e  and  exclusive  purpose  of  financing  the  costs  of  the 
acquisition  and  /or  development  of  the  Project. 

Sec.  3.  And  he  it  further  ordained,  That  this  Ordinance 
constitutes  the  present  intent  of  the  City  to  issue  the  Bonds, 
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and  the  Mayor  of  the  City  is  hereby  authorized  to  accept 
the  Letter  of  Intent  on  behalf  of  the  City  in  order  to 
further  evidence  the  present  intent  of  the  City  to  issue 
the  Bonds  in  accordance  with  the  terms  and  provisions 
of  this  Ordinance. 

Sec.  4.  And  be  it  further  ordained,  That,  as  permitted 
by  the  Enabling  Law,  the  Board  is  hereby  authorized  and 
empowered,  by  a  resolution  or  resolution  adopted  prior  to 
the  issuance,  sale  and  delivery  of  any  of  the  Bonds,  to : 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  comx)etitive  bid 
sale),  and  the  time  or  times  of  issuance,  and  any  and  all 
other  details  of  the  Bonds  and  the  issuance  and  sale  thereof; 

(b)  approve  (i)  the  pledge  or  assignment  by  the  City 
of  any  of  the  security  described  in  Section  5  of  this  Ordi- 
nance, pursuant  to  a  trust  agreement  or  similar  agreement, 
(ii)  the  form  of  any  such  trust  agreement  or  similar  agree- 
ment, as  provided  in  the  Enabling  Law,  and  (iii)  such 
provisions  in  any  such  trust  agreement  or  similar  agree- 
ment as  the  Board  may  deem  reasonable  and  proper  for 
the  security  of  the  holders  of  the  Bonds ; 

(c)  approve  the  terms  and  conditions,  including  but  not 
limited  to  the  terms  and  conditions  of  any  documents  to  be 
executed  and  delivered  by  the  City  (other  than  customary 
financing  statements  and  closing  certificates),  under  which 
the  proceeds  of  the  Bonds  will  be  made  available  to  the 
Borrower  to  finance  the  costs  of  the  acquisition  and/ or 
development  of  the  Project;  and 

(d)  do  any  and  all  things  necessary,  proper  or  ex- 
pedient in  connection  with  the  issuance,  sale  and  delivery 
of  the  Bonds. 

Sec.  5.  And  be  it  further  ordained,  That  any  and  all  of 
the  Bonds  shall  not  be  general  obligations  of  the  City  and 
shall  not  be  a  pledge  of  or  involve  the  faith  and  credit  or 
the  taxing  power  of  the  City,  and  shall  not  constitute  a 
debt  of  the  City,  all  within  the  meaning  of  Section  7  of 
Article  XI  of  the  Constitution  of  Maryland  or  any  other 
constitutional,  statutory  or  charter  provision  limiting  or 
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restricting  the  sale  or  issuance  of  bonds,  notes  or  other 
obligations  of  the  City,  and  shall  be  fully  negotiable,  pay- 
able, as  to  both  principal  and  interest,  solely  from  and 
secured  solely  by  a  pledge  of  (I)  the  revenues  from  or 
arising  in  connection  with  the  Project,  (II)  the  revenues 
from  or  arising  in  connection  with  any  contracts,  mort- 
gages or  other  securities  purchased  or  otherwise  acquired 
with  the  proceeds  of  the  Bonds,  (III)  the  contracts,  mort- 
gages or  other  securities  purchased  or  othei-^vise  acquired 
with  the  proceeds  of  the  Bonds,  or  (IV)  any  combination 
of  (I),  (II)  or  (III),  all  as  the  Board  may  approve  by  a 
resolution  or  resolutions  adopted  prior  to  the  issuance,  sale 
and  delivery  of  any  of  the  Bonds. 

Sec.  6.  And  be  it  further  ordained,  That  the  Borrower 
shall  agree  that: 

(a)  it  will  submit  any  plans  and  specifications  for  the 
Project  to  the  Department  of  Housing  and  Community 
Development  for  approval,  and  that  the  Department  of 
Housing  and  Community  Development  may  refuse  approval 
of  any  plans  and  specifications  for  aesthetic  or  functional 
reasons;  and 

(b)  it  and  its  developers  will  work  with  the  design 
advisory  group  appointed  by  the  Department  of  Housing 
and  Community  Development  in  order  to  achieve  high 
quality  site,  building,  and  landscape  design. 

Sec.  7.  And  be  it  further  or  darned,  That  any  and  all  of 
the  Bonds  shall  be  executed  in  the  name  of  the  City  and 
on  its  behalf  by  the  Mayor  of  the  City,  by  his  manual  or 
facsimile  signature,  and  by  the  Director  of  Finance  of  the 
City,  by  his  manual  or  facsimile  signature,  and  the  cor- 
porate seal  of  the  City  or  a  facsimile  thereof  shall  be  im- 
pressed or  otherwise  reproduced  thereon  and  attested  by 
the  Custodian  or  Alternate  Custodian  of  the  City  Seal,  by 
his/her  manual  signature.  Any  trust  agreement  or  other 
documents  as  the  Board  shall  deem  necessary  to  effectuate 
the  issuance,  sale  and  deliveiy  of  the  Bonds  shall  be  exe- 
cuted in  the  name  of  the  City  and  on  its  behalf  by  the 
Mayor  of  the  City  by  his  manual  or  facsimile  signature, 
and  the  corporate  seal  of  the  City  and  on  its  behalf  by  the 
Mayor  of  the  City  by  his  manual  or  facsimile  signature, 
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and  the  corporate  seal  of  the  Seal  or  a  facsimile  there 
shall  be  impressed  or  otherwise  reproduced  thereon  and 
attested  by  the  Custodian  or  Alternate  Custodian  of  the 
City  Seal  by  his/her  manual  signature.  In  case  any  officer 
whose  signature  or  a  facsimile  of  whose  signature  shall 
appear  on  the  Bonds  or  any  of  the  aforesaid  documents 
shall  cease  to  be  such  officer  before  the  delivery  of  the 
Bonds  or  any  of  the  other  aforesaid  documents,  such  sig- 
natures or  such  facsimile  shall  nevertheless  be  valid  and 
sufficient  for  all  purposes,  the  same  as  if  such  officer  had 
remained  in  office  until  delivery.  The  Mayor  of  the  City, 
the  Director  of  Finance  of  the  City,  the  Custodian  and 
the  Alternate  Custodian  of  the  City  Seal  and  other  officials 
of  the  City  are  hereby  authorized  and  empowered  to  do 
all  such  acts  and  things  and  execute  such  documents  and 
certificates  as  the  Board  may  determine  by  resolution  to 
be  necessary  to  carry  out  and  comply  with  the  provisions 
hereof. 

Sec.  8.  And  be  it  further  ordained,  That  any  and  all 
necessary  financing  statements  required  for  the  consum- 
mation of  the  transactions  authorized  by  this  Ordinance 
may  be  executed  on  behalf  of  the  City  by  the  Mayor  of 
the  City  or  by  such  other  appropriate  official  of  the  City 
as  may  be  designated  by  the  Mayor  of  the  City  to  execute 
such  financing  statements. 

Sec.  9.  And  be  it  further  ordained,  That  th^  authority 
to  issue  the  Bonds  is  intended  and  shall  be  deemed  to 
include  the  authority  to  issue  bond  anticipation  notes  pur- 
suant to  Section  12  of  Article  31  of  the  Annotated  Code 
of  Maryland  (1976  Replacement  Volume  and  1980  Cumu- 
lative Supplement),  as  amended  (the  "Bond  Anticipation 
Note  Enabling  Legislation").  Reference  in  this  Ordinance 
to  the  "Bonds"  shall  include  such  bond  anticipation  notes 
where  appropriate.  Prior  to  the  issuance,  sale  and  delivery 
of  any  series  of  bond  anticipation  notes,  the  Board  shall 
adopt  a  resolution  or  resolutions,  to : 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive 
bid  sale),  and  the  time  or  times  of  issuance,  and  any  and 
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all  other  details  of  such  bond  anticipation  notes  and  the 
issuance  and  sale  thereof ; 

(b)  approve  (i)  the  pledge  or  assignment  by  the  City 
of  any  of  the  security  described  in  Section  5  of  this  Ordi- 
nance, pursuant  to  a  trust  agreement  or  similar  agreement, 
as  provided  in  the  Enabling  Law,  and  (iii)  such  provisions 
in  any  such  trust  agreement  or  similar  agreement  as  the 
Board  may  deem  reasonable  and  proper  for  the  security 
of  the  holders  of  such  bond  anticipation  notes; 

(c)  approve  the  terms  and  conditions,  including  that 
not  limited  to  the  terms  and  conditions  of  any  document 
to  be  executed  and  delivered  by  the  City  (other  than  cus- 
tomary financing  statements  and  closing  certificates),  un- 
der which  the  proceeds  of  such  bond  anticipation  notes 
will  be  made  available  to  the  Borrower  to  finance  the 
costs  of  the  acquisition  and/or  development  of  the  Project; 
and 

(d)  do  any  and  all  things  necessary,  proper  or  ex- 
pedient in  connection  with  the  issuance,  sale  and  delivery 
of  such  bond  anticipation  notes.  In  accordance  with  the 
Bond  Anticipation  Note  Enabling  Legislation,  the  City 
hereby  covenants  to  pay  any  bond  anticipation  notes  issued 
pursuant  to  this  Section  of  this  Ordinance  and  the  interest 
thereon  from  the  proceeds  of  the  Bonds  in  anticipation 
of  the  sale  of  which  such  notes  are  issued,  and  the  City 
hereby  further  covenants  to  issue  such  Bonds,  as  the  case 
may  be,  when,  as  soon  as,  the  reason  for  deferring  the 
issuance  of  the  Bonds  no  longer  exists.  The  timely  issu- 
ance of  such  Bonds,  however,  is  dependent  upon  matters 
not  vnthin  the  control  of  the  City,  including  (without  limi- 
tation) the  existence  of  a  purchaser  or  purchasers  for 
such  Bonds  at  the  time  the  reason  for  deferring  the  issu- 
ance of  the  Bonds  no  longer  exists  and  the  effectiveness 
of  various  actions  taken  by  the  Borrower,  its  officers,  agents 
and  employees. 

Sec.  10.  And  be  it  further  ordained,  That  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  hereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  cir- 
cumstances, such  illegality,  invalidity  or  unconstitutional- 
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ity,  or  inapplicability  shall  not  affect  or  impair  any  of 
the  remaining  provisions,  sentences,  clauses,  sections,  or 
parts  of  this  Ordinance  or  their  application  to  other  per- 
sons or  circumstances.  It  is  hereby  declared  to  be  the  leg- 
islative intent  that  this  Ordinance  would  have  been  passed 
if  such  illegal,  invalid  or  unconstitutional  provision,  sen- 
tence, clause,  section  or  part  had  not  been  included  herein, 
as  if  the  person  or  circumstances  to  which  this  Ordinance 
or  any  part  hereof  are  inapplicable  had  been  specifically 
exempted  herefrom. 

Sec.  11.  And  be  it  further  ordained,  That  either  the  bonds 
or  bond  anticipation  notes  issued  pursuant  to  Section  9 
of  this  Ordinance  in  anticipation  of  the  issuance  of  the 
Bonds  must  be  issued  and  sold  within  one  year  from  the 
date  on  which  this  Ordinance  is  approved  by  the  Mayor 
of  the  City;  provided,  however,  that  the  Board,  after  a 
showing  of  good  cause  at  a  public  hearing  held  before  the 
Board  prior  to  or  after  the  expiration  of  such  one  year 
period,  may  extend  the  period  during  which  either  the 
Bonds  or  such  bond  anticipation  notes  may  be  issued  and 
sold  for  one  additional  term  not  to  exceed  one  year 
from  the  date  on  which  the  first  one  year  period  expired. 
The  Board,  in  its  sole  discretion,  and  without  action  by 
the  City  Council,  shall  determine  the  sufficiency,  or  lack 
thereof,  of  the  reasons  presented  for  any  requested  ex- 
tension of  the  one  year  period.  To  the  extent  that  neither 
the  Bonds  or  such  bond  anticipation  notes  are  issued  and 
sold  within  twelve  months  from  the  date  on  which  this 
Ordinance  is  approved  by  the  Mayor  of  the  City,  the  au- 
thority pro\aded  in  this  Ordinance  for  the  City  to  issue 
and  sell  the  Bonds  and  such  bond  anticipation  notes  shall 
expire. 

Sec.  12.  And  be  it  further  ordained,  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor, 
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No.  466 
(Council  No.  841) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS 
FRANKLIN  SQUARE  LIMITED  PARTNERSHIP 

FOR  the  purpose  of  authorizing  and  empowering  Mayor 
and  City  Council  of  Baltimore  to  issue  and  sell,  at  any 
time  or  from  time  to  time  and  in  one  or  more  series,  as 
limited  obligations  of  the  City  and  not  upon  its  full  faith 
and  credit,  its  industrial  development  revenue  bonds,  in 
the  aggregate  principal  amount  not  to  exceed  $3,000,000 
pursuant  to  the  provisions  of  Sub-section  (50)  of  Article 
II  of  the  Charter  of  Baltimore  City  (1964  Revision,  as 
amended),  for  the  sole  and  exclusive  purpose  of  financ- 
ing the  costs,  charges,  fees  and  expenses  in  connection 
with  the  acquisition  by  Franklin  Square  Limited  Part- 
nership of  certain  real  property  being  the  square  block 
bounded  by  Carey,  Lexington,  Calhoun,  and  Saratoga 
Streets  in  the  Franklin  Square  Urban  Renewal  Area  in 
Baltimore  City,  together  with  any  improvements  located 
thereon,  and  the  construction,  reconstruction,  renovation, 
and/or  rehabilitation  of  improvements  which  will  be 
owned  by  Franklin  Square  Limited  Partnership  and  used 
as  rental  dw^elling  units,  and  to  provide  long  term  fi- 
nancing of  the  land  and  improvements;  authorizing  the 
Mayor  of  the  City,  on  behalf  of  the  City,  to  accept  the 
letter  of  intent  dated  October  12,  1981,  from  Franklin 
Square  Limited  Partnership  to  the  City,  making  certain 
legislative  findings;  authorizing  and  empowering  the 
Board  of  Finance  of  the  City,  by  a  resolution  or  resolu- 
tions adopted  prior  to  the  issuance,  sale  and  delivery  of 
any  series  of  such  bonds,  to  (a)  prescribe,  among  other 
things  but  not  limited  to,  the  form,  terms,  provisions, 
manner  or  method  of  issuing  and  selling  (including 
negotiated  as  well  as  competitive  bid  sale),  and  the  time 
or  times  of  issuance,  and  any  and  all  other  details  of 
such  bonds,  and  (b)  do  any  and  all  things  necessary, 
proper  or  expedient  in  connection  with  the  issuance  and 
sale  of  such  bonds;  providing  that  Franklin  Square 
Limited  Partnership  shall  agi-ee  to  submit  any  plans  and 
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specifications  to,  and  to  coordinate  with,  the  Department 
of  Housing  and  Community  Development  in  connection 
with  the  completion  of  such  project;  providing  that  such 
bonds  (or  anticipation  notes  issued  in  anticipation  of  the 
issuance  of  such  bonds)  must  be  issued  and  sold  within 
one  year  from  the  date  this  Ordinance  is  approved  by 
the  Mayor,  unless  the  Board  of  Finance  approves  one  one 
year  extension  as  provided  in  this  Ordinance;  author- 
izing the  issuance  of  notes  in  anticipation  of  the  issuance 
of  such  revenue  bonds;  and  generally  providing  for  and 
determining  various  matters  and  details  in  connection 
with  the  issuance  and  sale  of  such  bonds  and  bond  antici- 
pation notes. 

RECITALS 

Sub-section  (50)  of  Article  II  of  the  Charter  of  Balti- 
more City  (1964  Revision,  as  amended)  (the  ''Enabling 
Law"),  empowers  the  Mayor  and  City  Council  of  Balti- 
more (the  "City")  to  borrow  money  to  finance  under- 
takings for  the  accomplishment  of  any  of  the  puii^oses, 
objects  and  powers  of  the  City  and  in  connection  there- 
with to  issue  bonds,  notes,  or  other  obligations  (includ- 
ing refunding  bonds,  notes  or  other  obligations),  all  of 
which  shall  be  fully  negotiable,  payable,  as  to  both  prin- 
cipal and  interest,  solely  from  and  secured  solely  by  a 
pledge  of  (I)  the  revenues  from  or  arising  in  connection 
with  the  property,  facilities,  developments  and  improve- 
ments whose  financing  is  undertaken  by  the  issuance  of 
such  bonds,  notes  or  other  obligations,  (II)  the  revenues 
from  or  arising  in  connection  v^ith  any  contracts,  mort- 
gages or  other  securities  purchased  or  otherwise  ac- 
quired with  the  proceeds  of  such  bonds,  notes  or  other 
obligations,  (III)  the  contracts,  mortgages  or  other  se- 
curities purchased  or  otherwise  acquired  vdth  the  pro- 
ceeds of  such  bonds,  notes  or  other  obligations,  or  (IV) 
any  combination  of  (I),  (II)  or  (III).  The  purposes, 
objects  and  powers  of  the  City  contemplated  by  the  En- 
abling Law  includes  the  relief  of  conditions  of  unemploy- 
ment in  Baltimore  City,  encouraging  the  increase  of 
industry  and  a  balanced  economy  in  Baltimore  City, 
promoting  economic  development  in  Baltimore  City,  and 
promoting  the  health,  welfare,  safety  of  the  residents  of 
Baltimore  City. 
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The  City  has  received  a  letter  of  intent  dated  October 
12,  1981,  (the  ''Letter  of  Intent")  from  Franklin  Square 
Limited  Partnership  (the  ''Borrower"),  pursuant  to 
which  the  Borrower  has  requested  the  City  to  participate 
in  the  financing  of  the  costs  of  the  acquisition  and/or 
development  by  the  Borrower  of  a  certain  project  in 
Baltimore  City,  Maryland  (the  "Project"),  by  issuing 
and  selling  the  City's  industrial  development  revenue 
bonds  in  the  aggregate  principal  amount  not  to  exceed 
$3,000,000  (the  "Bonds"),  and  by  making  the  proceeds 
of  the  Bonds  available  to  the  Borrower  to  be  used  by  the 
Borrower  for  the  sole  and  exclusive  purpose  of  financ- 
ing the  costs  of  the  acquisition  and/or  development  of 
the  Project  by  the  Borrower. 

The  Project,  which  is  an  "undertaking"  which  will  ac- 
complish the  purposes,  objects  and  powers  of  the  City 
as  mentioned  in  the  Enabling  Law,  will  consist  gener- 
ally of  (a)  the  acquisition  by  the  Borrower  of  certain 
real  property  being  the  square  block  bounded  by  Carey, 
Lexington,  (Calhoun,  and  Saratoga  Streets  in  the  Frank- 
lin Square  Urban  Renewal  Area  for  use  as  rental  dwell- 
ings, (b)  the  renovation,  rehabilitation,  construction, 
and/or  reconstruction,  of  any  existing  improvements 
which  will  be  owned  and  operated  by  the  Borrower,  and 
(c)  the  long  term  financing  of  the  land  and  improve- 
ments. The  Borrower  anticipates  that  the  units  will  be 
leased  to  various  tenants  whose  identities  are  unknown 
at  this  time. 

The  Borrower,  through  the  City,  has  applied  for  an 
Urban  Development  Action  Grant,  the  proceeds  of  which 
will  be  used  to  pay  a  portion  of  the  costs  of  the  acquisi- 
tion and  development  of  the  Project. 

The  Enabling  Law  provides  that  the  City  may  author- 
ize and  empower  the  Board  of  Finance  of  the  City  (the 
"Board")  by  resolution  to  determine  and  set  forth  the 
form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive 
bid  sale),  and  the  time  or  times  of  issuance,  and  any 
and  all  other  details  of  the  Bonds  and  the  issuance  and 
sale  thereof,  and  to  do  any  and  all  things  necessary, 
proper  or  expedient  in  connection  with  the  issuance  and 
sale  of  the  Bonds. 
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NOW  THEREFORE,  IN  ACCORDANCE  WITH  THE 
ENABLING  LAW: 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That,  acting  pursuant  to  the  Enabling  Law, 
it  is  hereby  found  and  determined  as  follows : 

(1)  The  issuance  and  sale  of  the  Bonds  by  the  City 
pursuant  to  the  Enabling  Law  in  order  to  make  the  pro- 
ceeds thereof  available  to  the  Borrower  for  the  sole  and 
exclusive  purpose  of  financing  the  cost  of  acquisition 
and/or  development  of  the  Project  will  facilitate  and  ex- 
pedite the  acquisition  and/or  development  of  the  Project 
by  the  Borrower. 

(2)  The  acquisition  and/or  development  of  the  Project 
by  the  Borrower  and  the  financing  of  the  costs  of  such 
acquisition  and/or  development  as  provided  in  this  ordi- 
nance will  serve  to  promote  the  general  purposes  contem- 
plated by  the  Enabling  Law  by  (a)  sustaining  jobs  and 
employment  in  Baltimore  City;  (b)  promoting  economic 
development  in  Baltimore  City;  and  (c)  encouraging  the 
increase  of  industry  and  a  balanced  economy  in  Baltimore 
City. 

(3)  Any  and  all  of  the  Bonds  shall  not  be  general 
obligations  of  the  City  and  shall  not  be  a  pledge  of  or 
involve  the  faith  and  credit  or  the  taxing  power  of  the 
City,  and  shall  not  constitute  a  debt  of  the  City,  all  within 
the  meaning  of  Section  7  of  Article  XI  of  the  Constitution 
of  Maryland  or  within  the  meaning  of  any  other  consti- 
tutional, statutory  or  charter  provision  limiting  or  restrict- 
ing the  sale  or  issuance  of  bonds,  notes  or  other  obliga- 
tions of  the  City.  All  of  the  Bonds  shall  be  limited  obli- 
gations of  the  City,  and  shall  be  fully  negotiable,  payable, 
as  to  both  principal  and  interest,  solely  from  and  secured 
solely  by  a  pledge  of  (I)  the  revenues  from  or  arising 
in  connection  with  the  Project,  (II)  the  revenues  from  or 
arising  in  connection  with  any  contracts,  mortgages  or 
other  securities  purchased  or  otherwise  acquired  ^vi\\\  the 
proceeds  of  the  Bonds,  (III)  the  contracts,  mortgages  or 
other  securities  purchased  or  otherwise  acquired  with 
the  proceeds  of  the  Bonds,  or  (IV)  any  combination  of 
(I),    (II)    or   (III),  all  as  the  Board  may  approve  by  a 
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resolution  or   resolutions  adopted   prior   to   the   issuance, 
sale  and  delivery  of  any  of  the  Bonds. 

Sec.  2.  And  be  it  further  ordained,  That  the  City  is 
hereby  authorized  and  empowered  to  issue  and  sell,  at 
any  time  or  from  time  to  time  and  in  one  or  more  series, 
as  limited  obligations  of  the  City  and  not  upon  its  full  faith 
and  credit,  its  industrial  development  revenue  bonds,  in 
the  aggregate  principal  amount  not  to  exceed  $3,000,000, 
subject  to  the  provisions  of  this  Ordinance.  The  proceeds 
of  the  Bonds  will  be  made  available  to  the  Borrower  un- 
der teiTQs  and  conditions  approved  by  the  Board  and  set 
forth  in  a  Resolution,  and  used  by  the  Borrower  for  the 
sole  and  exclusive  purpose  of  financing  the  costs  of  the 
acquisition  and/or  development  of  the  Project. 

Sec.  3.  And  be  it  further  ordained.  That  this  Ordinance 
constitutes  the  present  intent  of  the  City  to  issue  the  Bonds, 
and  the  Mayor  of  the  City  is  hereby  authorized  to  accept 
the  Letter  of  Intent  on  behalf  of  the  City  in  order  to 
further  evidence  the  present  intent  of  the  City  to  issue 
the  Bonds  in  accordance  with  the  terms  and  provisions 
of  this  Ordinance. 

Sec.  4.  And  be  it  further  ordained,  That,  as  permitted 
by  the  Enabling  Law%  the  Board  is  hereby  authorized  and 
empowered,  by  a  resolution  or  resolution  adopted  prior  to 
the  issuance,  sale  and  delivery  of  any  of  the  Bonds,  to  : 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive  bid 
sale),  and  the  time  or  times  of  issuance,  and  any  and  all 
other  details  of  the  Bonds  and  the  issuance  and  sale  thereof; 

(b)  approve  (i)  the  pledge  or  assignment  by  the  City 
of  any  of  the  security  described  in  Section  5  of  this  Ordi- 
nance, pursuant  to  a  trust  agreement  or  similar  agreement, 
(ii)  the  form  of  any  such  trust  agreement  or  similar  agree- 
ment, as  provided  in  the  Enabling  Law,  and  (iii)  such 
provisions  in  any  such  trust  agi'eement  or  similar  agree- 
ment as  the  Board  may  deem  reasonable  and  proper  for 
the  security  of  the  holders  of  the  Bonds ; 
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(c)  approve  the  terms  and  conditions,  including  but  not 
limited  to  the  terms  and  conditions  of  any  documents  to  be 
executed  and  delivered  by  the  City  (other  than  customary 
financing  statements  and  closing  certificates),  under  w^hich 
the  proceeds  of  the  Bonds  v^ill  be  made  available  to  the 
Borrower  to  finance  the  costs  of  the  acquisition  and/or 
development  of  the  Project;  and 

(d)  do  any  and  all  things  necessary,  proper  or  ex- 
pedient in  connection  with  the  issuance,  sale  and  delivery 
of  the  Bonds. 

Sec.  5.  And  be  it  further  ordained,  That  any  and  all  of 
the  Bonds  shall  not  be  general  obligations  of  the  City  and 
shall  not  be  a  pledge  of  or  involve  the  faith  and  credit  or 
the  taxing  power  of  the  City,  and  shall  not  constitute  a 
debt  of  the  City,  all  within  the  meaning  of  Section  7  of 
Article  XI  of  the  Constitution  of  Maryland  or  any  other 
constitutional,  statutory  or  charter  provision  limiting  or 
restricting  the  sale  or  issuance  of  bonds,  notes  or  other 
obligations  of  the  City,  and  shall  be  fully  negotiable,  pay- 
able, as  to  both  principal  and  interest,  solely  from  and 
secured  solely  by  a  pledge  of  (I)  the  revenues  from  or 
arising  in  connection  with  the  Project,  (II)  the  revenues 
from  or  arising  in  connection  with  any  contracts,  mort- 
gages or  other  securities  purchased  or  otherwise  acquired 
with  the  proceeds  of  the  Bonds,  (III)  the  contracts,  mort- 
gages or  other  securities  purchased  or  otherwise  acquired 
with  the  proceeds  of  the  Bonds,  or  (IV)  any  combination 
of  (I),  (II)  or  (III),  all  as  the  Board  may  approve  by  a 
resolution  or  resolutions  adopted  prior  to  the  issuance,  sale 
and  delivery  of  any  of  the  Bonds. 

Sec.  6.  And  be  it  further  ordained,  That  the  Borrower 
shall  agree  that : 

(a)  it  will  submit  any  plans  and  specifications  for  the 
Project  to  the  Department  of  Housing  and  Community 
Development  for  approval,  and  that  the  Department  of 
Housing  and  Community  Development  may  refuse  approval 
of  any  plans  and  specifications  for  aesthetic  or  functional 
reasons;  and 

(b)  it  and  its  developers  will  work  with  the  design 
advisory  group  appointed  by  the  Department  of  Housing 
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and    Community   Development   in   order   to   achieve   high 
quality  site,  building,  and  landscape  design. 

Sec.  7.  A7id  be  it  further  ordained,  That  any  and  all  of 
the  Bonds  shall  be  executed  in  the  name  of  the  City  and 
on  its  behalf  by  the  ]\Iayor  of  the  City,  by  his  manual  or 
facsimile  signature,  and  by  the  Director  of  Finance  of  the 
City,  by  his  manual  or  facsimile  signature,  and  the  cor- 
porate seal  of  the  City  or  a  facsimile  thereof  shall  be  im- 
pressed or  otherwise  reproduced  thereon  and  attested  by 
the  Custodian  or  Alternate  Custodian  of  the  City  Seal,  by 
his  'her  manual  signature.  Any  trust  agreement  or  other 
documents  as  the  Board  shall  deem  necessary  to  effectuate 
the  issuance,  sale  and  deliveiy  of  the  Bonds  shall  be  exe- 
cuted in  the  name  of  the  City  and  on  its  behalf  by  the 
Mayor  of  the  City  by  his  manual  or  facsimile  signature, 
and  the  corporate  seal  of  the  City  and  on  its  behalf  by  the 
Mayor  of  the  City  by  his  manual  or  facsimile  signature, 
and  the  corporate  seal  of  the  Seal  or  a  facsimile  there 
shall  be  impressed  or  otherwise  reproduced  thereon  and 
attested  by  the  Custodian  or  Alternate  Custodian  of  the 
City  Seal  by  his/her  manual  signature.  In  case  any  officer 
whose  signature  or  a  facsimile  of  whose  signature  shall 
appear  on  the  Bonds  or  any  of  the  aforesaid  documents 
shall  cease  to  be  such  officer  before  the  delivery  of  the 
Bonds  or  any  of  the  other  aforesaid  documents,  such  sig- 
natures or  such  facsimile  shall  nevertheless  be  valid  and 
sufficient  for  all  purposes,  the  same  as  if  such  officer  had 
remained  in  office  until  delivery.  The  Mayor  of  the  City, 
the  Director  of  Finance  of  the  City,  the  Custodian  and 
the  Alternate  Custodian  of  the  City  Seal  and  other  officials 
of  the  City  are  hereby  authorized  and  empowered  to  do 
all  such  acts  and  things  and  execute  such  documents  and 
certificates  as  the  Board  may  determine  by  resolution  to 
be  necessary  to  carry  out  and  comply  with  the  provisions 
hereof. 

Sec.  8.  And  he  it  further  ordained,  That  any  and  all 
necessary  financing  statements  required  for  the  consum- 
mation of  the  transactions  authorized  by  this  Ordinance 
may  be  executed  on  behalf  of  the  City  by  the  Mayor  of 
the  City  or  by  such  other  appropriate  official  of  the  City 
as  may  be  designated  by  the  Mayor  of  the  City  to  execute 
such  financing  statements. 
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Sec.  9.  And  be  it  further  ordained,  That  the  authority 
to  issue  the  Bonds  is  intended  and  shall  be  deemed  to 
include  the  authority  to  issue  bond  anticipation  notes  pur- 
suant to  Section  12  of  Article  31  of  the  Annotated  Code 
of  Maryland  (1976  Replacement  Volume  and  1980  Cumu- 
lative Supplement),  as  amended  (the  ''Bond  Anticipation 
Note  Enabling  Legislation").  Reference  in  this  Ordinance 
to  the  "Bonds"  shall  include  such  bond  anticipation  notes 
where  appropriate.  Prior  to  the  issuance,  sale  and  delivery 
of  any  series  of  bond  anticipation  notes,  the  Board  shall 
adopt  a  resolution  or  resolutions,  to : 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  v^ell  as  competitive 
bid  sale),  and  the  time  or  times  of  issuance,  and  any  and 
all  other  details  of  such  bond  anticipation  notes  and  the 
issuance  and  sale  thereof; 

(b)  approve  (i)  the  pledge  or  assignment  by  the  City 
of  any  of  the  security  described  in  Section  5  of  this  Ordi- 
nance, pursuant  to  a  trust  agreement  or  similar  agreement, 
as  provided  in  the  Enabling  Law,  and  (iii)  such  provisions 
in  any  such  trust  agreement  or  similar  agreement  as  the 
Board  may  deem  reasonable  and  proper  for  the  security 
of  the  holders  of  such  bond  anticipation  notes; 

(c)  approve  the  terms  and  conditions,  including  that 
not  limited  to  the  terms  and  conditions  of  any  document 
to  be  executed  and  delivered  by  the  City  (other  than  cus- 
tomary financing  statements  and  closing  certificates),  un- 
der which  the  proceeds  of  such  bond  anticipation  notes 
will  be  made  available  to  the  Borrower  to  finance  the 
costs  of  the  acquisition  and/or  development  of  the  Project; 
and 

(d)  do  any  and  all  things  necessary,  proper  or  ex- 
pedient in  connection  with  the  issuance,  sale  and  delivery 
of  such  bond  anticipation  notes.  In  accordance  with  the 
Bond  Anticipation  Note  Enabling  Legislation,  the  City 
hereby  covenants  to  pay  any  bond  anticipation  notes  issued 
pursuant  to  this  Section  of  this  Ordinance  and  the  interest 
thereon  from  the  proceeds  of  the  Bonds  in  anticipation 
of  the  sale  of  which  such  notes  are  issued,  and  the  City 
hereby  further  covenants  to  issue  such  Bonds,  as  the  case 
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may  be,  when,  as  soon  as,  the  reason  for  deferring  the 
issuance  of  the  Bonds  no  longer  exists.  The  timely  issu- 
ance of  such  Bonds,  however,  is  dependent  upon  matters 
not  within  the  control  of  the  City,  including  (without  limi- 
tation) the  existence  of  a  purchaser  or  purchasers  for 
such  Bonds  at  the  time  the  reason  for  deferring  the  issu- 
ance of  the  Bonds  no  longer  exists  and  the  effectiveness 
of  various  actions  taken  by  the  Borrower,  its  officers,  agents 
and  employees. 

Sec.  10.  And  be  it  further  ordained,  That  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  hereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  cir- 
cumstances, such  illegality,  invalidity  or  unconstitutional- 
ity, or  inapplicability  shall  not  affect  or  impair  any  of 
the  remaining  provisions,  sentences,  clauses,  sections,  or 
parts  of  this  Ordinance  or  their  application  to  other  per- 
sons or  circumstances.  It  is  hereby  declared  to  be  the  leg- 
islative intent  that  this  Ordinance  would  have  been  passed 
if  such  illegal,  invalid  or  unconstitutional  provision,  sen- 
tence, clause,  section  or  part  had  not  been  included  herein, 
as  if  the  person  or  circumstances  to  which  this  Ordinance 
or  any  part  hereof  are  inapplicable  had  been  specifically 
exempted  herefrom. 

Sec.  11.  And  be  it  further  ordained,  That  either  the  bonds 
or  bond  anticipation  notes  issued  pursuant  to  Section  9 
of  this  Ordinance  in  anticipation  of  the  issuance  of  the 
Bonds  must  be  issued  and  sold  within  one  year  from  the 
date  on  which  this  Ordinance  is  approved  by  the  Mayor 
of  the  City;  provided,  however,  that  the  Board,  after  a 
showing  of  good  cause  at  a  public  hearing  held  before  the 
Board  prior  to  or  after  the  expiration  of  such  one  year 
period,  may  extend  the  period  during  which  either  the 
Bonds  or  such  bond  anticipation  notes  may  be  issued  and 
sold  for  one  additional  term  not  to  exceed  one  year 
from  the  date  on  which  the  first  one  year  period  expired. 
The  Board,  in  its  sole  discretion,  and  without  action  by 
the  City  Council,  shall  determine  the  sufficiency,  or  lack 
thereof,  of  the  reasons  presented  for  any  requested  ex- 
tension of  the  one  year  period.  To  the  extent  that  neither 
the  Bonds  or  such  bond  anticipation  notes  are  issued  and 
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sold  within  twelve  months  from  the  date  on  which  this 
Ordinance  is  approved  by  the  Mayor  of  the  City,  the  au- 
thority provided  in  this  Ordinance  for  the  City  to  issue 
and  sell  the  Bonds  and  such  bond  anticipation  notes  shall 
expire. 

Sec.  12.  And  be  it  further  ordained,  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 


No.  467 
(Council  No.  842) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS 

BARCLAY-GREENMOUNT  NSA 

LIMITED  PARTNERSHIP 

FOR  the  purpose  of  authorizing  and  empowering  Mayor 
and  City  Council  of  Baltimore  to  issue  and  sell,  at  any 
time  or  from  time  to  time  and  in  one  or  more  series,  as 
limited  obligations  of  the  City  and  not  upon  its  full  faith 
and  credit,  its  industrial  development  revenue  bonds,  in 
the  aggregate  principal  amount  not  to  exceed  $6,500,000 
pursuant  to  the  provisions  of  Sub-section  (50)  of  Article 
II  of  the  Charter  of  Baltimore  City  (1964  Revision,  as 
amended),  for  the  sole  and  exclusive  purpose  of  financ- 
ing the  costs,  charges,  fees  and  expenses  in  connection 
with  the  acquisition  by  Barclay-Greenmount  NSA  Lim- 
ited Partnership  of  certain  real  property  in  Baltimore 
City  together  with  any  improvements  located  thereon, 
and  the  construction,  reconstruction,  renovation,  and/or 
rehabilitation  of  improvements  which  will  be  owned  by 
Barclay-Greenmount  NSA  Limited  Partnership  and  used 
as  rental  dwelling  units,  and  to  provide  long  term  fi- 
nancing of  the  land  and  improvements;  authorizing  the 
Mayor  of  the  City,  on  behalf  of  the  City,  to  accept  the 
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letter  of  intent  dated  October  12,  1981,  from  Barclay- 
Greenmount  NSA  Limited  Partnership  to  the  City,  mak- 
ing certain  legislative  findings;  authorizing  and  empow- 
ering the  Board  of  Finance  of  the  City,  by  a  resolution 
or  resolutions  adopted  prior  to  the  issuance,  sale  and 
delivery  of  any  series  of  such  bonds,  to  (a)  prescribe, 
among  other  things  but  not  limited  to,  the  form,  terms, 
provisions,  manner  or  method  of  issuing  and  selling  (in- 
cluding negotiated  as  well  as  competitive  bid  sale),  and 
the  time  or  times  of  issuance,  and  any  and  all  other 
details  of  such  bonds,  and  (b)  do  any  and  all  things 
necessary,  proper  or  expedient  in  connection  with  the 
issuance  and  sale  of  such  bonds ;  providing  that  Barclay- 
Greenmount  NSA  Limited  Partnership  shall  agree  to 
submit  any  plans  and  specifications  to,  and  to  coordinate 
with,  the  Department  of  Housing  and  Community  De- 
velopment in  connection  with  the  completion  of  such 
project;  providing  that  such  bonds  (or  anticipation  notes 
issued  in  anticipation  of  the  issuance  of  such  bonds) 
must  be  issued  and  sold  within  six  months  from  the  date 
this  Ordinance  is  approved  by  the  Mayor,  unless  the 
Board  of  Finance  approves  one  six  month  extension  as 
provided  in  this  Ordinance;  authorizing  the  issuance  of 
notes  in  anticipation  of  the  issuance  of  such  revenue 
bonds;  and  generally  providing  for  and  determining 
various  matters  and  details  in  connection  with  the  issu- 
ance and  sale  of  such  bonds  and  bond  anticipation  notes. 

RECITALS 

Sub-section  (50)  of  Article  II  of  the  Charter  of  Balti- 
more City  (1964  Revision,  as  amended)  (the  "Enabling 
Law"),  empowers  the  Mayor  and  City  Council  of  Balti- 
more (the  "City")  to  borrow  money  to  finance  under- 
takings for  the  accomplishment  of  any  of  the  purposes, 
objects  and  powers  of  the  City  and  in  connection  there- 
with to  issue  bonds,  notes,  or  other  obligations  (includ- 
ing refunding  bonds,  notes  or  other  obligations),  all  of 
which  shall  be  fully  negotiable,  payable,  as  to  both  prin- 
cipal and  interest,  solely  from  and  secured  solely  by  a 
pledge  of  (I)  the  revenues  from  or  arising  in  connection 
with  the  property,  facilities,  developments  and  improve- 
ments whose  financing  is  undertaken  by  the  issuance  of 
such  bonds,  notes  or  other  obligations,  (II)  the  revenues 
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from  or  arising  in  connection  with  any  contracts,  mort- 
gages or  other  securities  purchased  or  otherwise  acquired 
with  the  proceeds  of  such  bonds,  notes  or  other  obliga- 
tions, (III)  the  contracts,  mortgages  or  other  securities 
purchased  or  otherwise  acquired  with  the  proceeds  of 
such  bonds,  notes  or  other  obligations,  or  (IV)  any  com- 
bination of  (I),  (II)  or  (III).  The  purposes,  objects  and 
powers  of  the  City  contemplated  by  the  Enabling  Law 
includes  the  relief  of  conditions  of  unemployment  in  Bal- 
timore City,  encouraging  the  increase  of  industry  and  a 
balanced  economy  in  Baltimore  City,  promoting  economic 
development  in  Baltimore  City,  and  promoting  the  health, 
welfare,  safety  of  the  residents  of  Baltimore  City. 

The  City  has  received  a  letter  of  intent  dated  October 
12,  1981,  (the  "Letter  of  Intent'^)  from  Barclay-Green- 
mount  NSA  Limited  Partnership  (the  "Borrower"), 
pursuant  to  which  the  Borrower  has  requested  the  City 
to  participate  in  the  financing  of  the  costs  of  the  acqui- 
sition and/or  development  by  the  Borrower  of  a  certain 
project  in  Baltimore  City,  Maryland  (the  "Project"),  by 
issuing  and  selling  the  City's  industrial  development 
revenue  bonds  in  the  aggregate  principal  amount  not  to 
exceed  $6,500,000  (the  "Bonds"),  and  by  making  the 
proceeds  of  the  Bonds  available  to  the  Borrower  to  be 
used  by  the  Borrower  for  the  sole  and  exclusive  purpose 
of  financing  the  costs  of  the  acquisition  and/or  develop- 
ment of  the  Project  by  the  Borrower. 

The  Project,  which  is  an  "undertaking"  which  will 
accomplish  the  purposes,  objects  and  powers  of  the  City 
as  mentioned  in  the  Enabling  Law,  will  consist  generally 
of  (a)  the  acquisition  by  the  Borrower  of  certain  real 
property  located  in  the  Barclay  and  Greenmount  NSA 
Urban  Renewal  Areas,  (b)  the  renovation,  rehabilitation, 
construction,  and/or  reconstruction  of  any  existing  im- 
provements which  will  be  owned  and  operated  by  the 
Borrower,  and  (c)  the  long  term  financing  of  the  land 
and  improvements.  The  Borrower  anticipates  that  the 
units  will  be  leased  to  various  tenants  whose  identities 
are  unkno^vn  at  this  time. 

The  Enabling  Law  provides  that  the  City  may  author- 
ize and  empower  the  Board  of  Finance  of  the  City  (the 


13G4  ORDINANCES  Ord.  No.  467 

"Board")  by  resolution  to  determine  and  set  forth  the 
form,  terms,  provisions,  manner  or  method  of  issuing  and 
selling  (including  negotiated  as  well  as  competitive  bid 
sale),  and  the  time  or  times  of  issuance,  and  any  and  all 
other  details  of  the  Bonds  and  the  issuance  and  sale 
thereof,  and  to  do  any  and  all  things  necessary,  proper 
or  expedient  in  connection  with  the  issuance  and  sale 
of  the  Bonds. 

NOW  THEREFORE,  IN  ACCORDANCE  WITH  THE 
ENABLING  LAW : 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That,  acting  pursuant  to  the  Enabling  Law, 
it  is  hereby  found  and  determined  as  follows : 

(1)  The  issuance  and  sale  of  the  Bonds  by  the  City 
pursuant  to  the  Enabling  Law  in  order  to  make  the  pro- 
ceeds thereof  available  to  the  Borrower  for  the  sole  and 
exclusive  purpose  of  financing  the  cost  of  acquisition 
and /or  development  of  the  Project  will  facilitate  and  ex- 
pedite the  acquisition  and/or  development  of  the  Project 
by  the  Borrower. 

(2)  The  acquisition  and/or  development  of  the  Project 
by  the  Borrower  and  the  financing  of  the  costs  of  such 
acquisition  and /or  development  as  provided  in  this  ordi- 
nance will  serve  to  promote  the  general  purposes  contem- 
plated by  the  Enabling  Law  by  (a)  sustaining  jobs  and 
emplojTnent  in  Baltimore  City;  (b)  promoting  economic 
development  in  Baltimore  City;  and  (c)  encouraging  the 
increase  of  industry  and  a  balanced  economy  in  Baltimore 
City. 

(3)  Any  and  all  of  the  Bonds  shall  not  be  general 
obligations  of  the  City  and  shall  not  be  a  pledge  of  or 
involve  the  faith  and  credit  or  the  taxing  power  of  the 
City,  and  shall  not  constitute  a  debt  of  the  City,  all  within 
the  meaning  of  Section  7  of  Ai-ticle  XI  of  the  Constitution 
of  Maryland  or  within  the  meaning  of  any  other  consti- 
tutional, statutory  or  charter  provision  limiting  or  restrict- 
ing the  sale  or  issuance  of  bonds,  notes  or  other  obliga- 
tions of  the  City.  All  of  the  Bonds  shall  be  limited  obli- 
gations of  the  City,  and  shall  be  fully  negotiable,  payable, 
as  to  both  principal  and  interest,  solely  from  and  secured 
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solely  by  a  pledge  of  (I)  the  revenues  from  or  arising 
in  connection  with  the  Project,  (II)  the  revenues  from  or 
arising  in  connection  with  any  contracts,  mortgages  or 
other  securities  purchased  or  otherwise  acquired  with  the 
proceeds  of  the  Bonds,  (III)  the  contracts,  mortgages  or 
other  securities  purchased  or  otherwise  acquired  with 
the  proceeds  of  the  Bonds,  or  (IV)  any  combination  of 
(I),  (II)  or  (III),  all  as  the  Board  may  approve  by  a 
resolution  or  resolutions  adopted  prior  to  the  issuance, 
sale  and  delivery  of  any  of  the  Bonds. 

Sec.  2.  And  be  it  further  ordained,  That  the  City  is 
hereby  authorized  and  empowered  to  issue  and  sell,  at 
any  time  or  from  time  to  time  and  in  one  or  more  series, 
as  limited  obligations  of  the  City  and  not  upon  its  full  faith 
and  credit,  its  industrial  development  revenue  bonds,  in 
the  aggregate  principal  amount  not  to  exceed  $6,500,000, 
subject  to  the  provisions  of  this  Ordinance.  The  proceeds 
of  the  Bonds  will  be  made  available  to  the  Borrower  un- 
der teiTQs  and  conditions  approved  by  the  Board  and  set 
forth  in  a  Resolution,  and  used  by  the  Borrower  for  the 
sole  and  exclusive  purpose  of  financing  the  costs  of  the 
acquisition  and/or  development  of  the  Project. 

Sec.  3.  And  he  it  further  ordained,  That  this  Ordinance 
constitutes  the  present  intent  of  the  City  to  issue  the  Bonds, 
and  the  Mayor  of  the  City  is  hereby  authorized  to  accept 
the  Letter  of  Intent  on  behalf  of  the  City  in  order  to 
further  evidence  the  present  intent  of  the  City  to  issue 
the  Bonds  in  accordance  with  the  terms  and  provisions 
of  this  Ordinance. 

Sec.  4.  And  be  it  further  ordained,  That,  as  permitted 
by  the  Enabling  Law,  the  Board  is  hereby  authorized  and 
empowered,  by  a  resolution  or  resolution  adopted  prior  to 
the  issuance,  sale  and  delivery  of  any  of  the  Bonds,  to : 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive  bid 
sale),  and  the  time  or  times  of  issuance,  and  any  and  all 
other  details  of  the  Bonds  and  the  issuance  and  sale  thereof ; 
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(b)  approve  (i)  the  pledge  or  assignment  by  the  City 
of  any  of  the  security  described  in  Section  5  of  this  Ordi- 
nance, pursuant  to  a  trust  agreement  or  similar  agreement, 
(ii)  the  form  of  any  such  trust  agreement  or  similar  agree- 
ment, as  provided  in  the  Enabling  Lav^,  and  (iii)  such 
provisions  in  any  such  trust  agreement  or  similar  agree- 
ment as  the  Board  may  deem  reasonable  and  proper  for 
the  security  of  the  holders  of  the  Bonds ; 

(c)  approve  the  terms  and  conditions,  including  but  not 
limited  to  the  terms  and  conditions  of  any  documents  to  be 
executed  and  delivered  by  the  City  (other  than  customary 
financing  statements  and  closing  certificates),  under  v^hich 
the  proceeds  of  the  Bonds  v^ill  be  made  available  to  the 
Borrov^er  to  finance  the  costs  of  the  acquisition  and/or 
development  of  the  Project;  and 

(d)  do  any  and  all  things  necessary,  proper  or  ex- 
pedient in  connection  v^ith  the  issuance,  sale  and  delivery 
of  the  Bonds. 

Sec.  5.  And  he  it  further  ordained,  That  any  and  all  of 

the  Bonds  shall  not  be  general  obligations  of  the  City  and 
shall  not  be  a  pledge  of  or  involve  the  faith  and  credit  or 
the  taxing  power  of  the  City,  and  shall  not  constitute  a 
debt  of  the  City,  all  within  the  meaning  of  Section  7  of 
Article  XI  of  the  Constitution  of  Maiyland  or  any  other 
constitutional,  statutory  or  charter  provision  limiting  or 
restricting  the  sale  or  issuance  of  bonds,  notes  or  other 
obligations  of  the  City,  and  shall  be  fully  negotiable,  pay- 
able, as  to  both  principal  and  interest,  solely  from  and 
secured  solely  by  a  pledge  of  (I)  the  revenues  from  or 
arising  in  connection  with  the  Project,  (II)  the  revenues 
from  or  arising  in  connection  with  any  contracts,  mort- 
gages or  other  securities  purchased  or  otherwise  acquired 
with  the  proceeds  of  the  Bonds,  (III)  the  contracts,  mort- 
gages or  other  securities  purchased  or  othenvise  acquired 
with  the  proceeds  of  the  Bonds,  or  (IV)  any  combination 
of  (I),  (II)  or  (III),  all  as  the  Board  may  approve  by  a 
resolution  or  resolutions  adopted  prior  to  the  issuance,  sale 
and  delivery  of  any  of  the  Bonds. 

Sec.  6.  A72d  be  it  further  ordai7ied,  That  the  Borrower 
shall  agree  that: 
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(a)  it  will  submit  any  plans  and  specifications  for  the 
Project  to  the  Department  of  Housing  and  Community 
Development  for  approval,  and  that  the  Depai-tment  of 
Housing  and  Community  Development  may  refuse  approval 
of  any  plans  and  specifications  for  aesthetic  or  functional 
reasons;  and 

(b)  it  and  its  developers  will  work  wdth  the  design 
advisory  group  appointed  by  the  Department  of  Housing 
and  Community  Development  in  order  to  achieve  high 
quality  site,  building,  and  landscape  design. 

Sec.  7.  And  be  it  further  ordained,  That  any  and  all  of 
the  Bonds  shall  be  executed  in  the  name  of  the  City  and 
on  its  behalf  by  the  Mayor  of  the  City,  by  his  manual  or 
facsimile  signature,  and  by  the  Director  of  Finance  of  the 
City,  by  his  manual  or  facsimile  signature,  and  the  cor- 
porate seal  of  the  City  or  a  facsimile  thereof  shall  be  im- 
pressed or  otherwise  reproduced  thereon  and  attested  by 
the  Custodian  or  Alternate  Custodian  of  the  City  Seal,  by 
his/her  manual  signature.  Any  trust  agreement  or  other 
documents  as  the  Board  shall  deem  necessary  to  effectuate 
the  issuance,  sale  and  delivery  of  the  Bonds  shall  be  exe- 
cuted in  the  name  of  the  City  and  on  its  behalf  by  the 
Mayor  of  the  City  by  his  manual  or  facsimile  signature, 
and  the  corporate  seal  of  the  City  and  on  its  behalf  by  the 
Mayor  of  the  City  by  his  manual  or  facsimile  signature, 
and  the  corporate  seal  of  the  Seal  or  a  facsimile  there 
shall  be  impressed  or  otherwise  reproduced  thereon  and 
attested  by  the  Custodian  or  Alternate  Custodian  of  the 
City  Seal  by  his/her  manual  signature.  In  case  any  officer 
whose  signature  or  a  facsimile  of  whose  signature  shall 
appear  on  the  Bonds  or  any  of  the  aforesaid  documents 
shall  cease  to  be  such  oflicer  before  the  delivery  of  the 
Bonds  or  any  of  the  other  aforesaid  documents,  such  sig- 
natures or  such  facsimile  shall  nevertheless  be  valid  and 
sufficient  for  all  purposes,  the  same  as  if  such  officer  had 
remained  in  office  until  delivery.  The  Mayor  of  the  City, 
the  Director  of  Finance  of  the  City,  the  Custodian  and 
the  Alternate  Custodian  of  the  City  Seal  and  other  officials 
of  the  City  are  hereby  authorized  and  empowered  to  do 
all  such  acts  and  things  and  execute  such  documents  and 
certificates  as  the  Board  may  determine  by  resolution  to 
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be  necessary  to  carry  out  and  comply  with  the  provisions 
hereof. 

Sec.  8.  And  he  it  further  ordained,  That  any  and  all 
necessary  financing  statements  required  for  the  consum- 
mation of  the  transactions  authorized  by  this  Ordinance 
may  be  executed  on  behalf  of  the  City  by  the  Mayor  of 
the  City  or  by  such  other  appropriate  official  of  the  City 
as  may  be  designated  by  the  Mayor  of  the  City  to  execute 
such  financing  statements. 

Sec.  9.  And  he  it  further  ordained,  That  the  authority 
to  issue  the  Bonds  is  intended  and  shall  be  deemed  to 
include  the  authority  to  issue  bond  anticipation  notes  pur- 
suant to  Section  12  of  Article  31  of  the  Annotated  Code 
of  Maryland  (1976  Replacement  Volume  and  1980  Cumu- 
lative Supplement),  as  amended  (the  ''Bond  Anticipation 
Note  Enabling  Legislation").  Reference  in  this  Ordinance 
to  the  ''Bonds"  shall  include  such  bond  anticipation  notes 
v^here  appropriate.  Prior  to  the  issuance,  sale  and  delivery 
of  any  series  of  bond  anticipation  notes,  the  Board  shall 
adopt  a  resolution  or  resolutions,  to : 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  v^ell  as  competitive 
bid  sale),  and  the  time  or  times  of  issuance,  and  any  and 
all  other  details  of  such  bond  anticipation  notes  and  the 
issuance  and  sale  thereof ; 

(b)  approve  (i)  the  pledge  or  assignment  by  the  City 
of  any  of  the  security  described  in  Section  5  of  this  Ordi- 
nance, pursuant  to  a  trust  agreement  or  similar  agreement, 
as  provided  in  the  Enabling  Law,  and  (iii)  such  provisions 
in  any  such  trust  agreement  or  similar  agreement  as  the 
Board  may  deem  reasonable  and  proper  for  the  security 
of  the  holders  of  such  bond  anticipation  notes; 

(c)  approve  the  terms  and  conditions,  including  that 
not  limited  to  the  terms  and  conditions  of  any  document 
to  be  executed  and  delivered  by  the  City  (other  than  cus- 
tomary financing  statements  and  closing  certificates),  un- 
der which  the  proceeds  of  such  bond  anticipation  notes 
will   be  made  available  to  the  Borrower  to  finance  the 
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costs  of  the  acquisition  and/or  development  of  the  Project; 
and 

(d)  do  any  and  all  things  necessary,  proper  or  ex- 
pedient in  connection  with  the  issuance,  sale  and  delivery 
of  such  bond  anticipation  notes.  In  accordance  with  the 
Bond  Anticipation  Note  Enabling  Legislation,  the  City 
hereby  covenants  to  pay  any  bond  anticipation  notes  issued 
pursuant  to  this  Section  of  this  Ordinance  and  the  interest 
thereon  from  the  proceeds  of  the  Bonds  in  anticipation 
of  the  sale  of  which  such  notes  are  issued,  and  the  City 
hereby  further  covenants  to  issue  such  Bonds,  as  the  case 
may  l3e,  when,  as  soon  as,  the  reason  for  deferring  the 
issuance  of  the  Bonds  no  longer  exists.  The  timely  issu- 
ance of  such  Bonds,  however,  is  dependent  upon  matters 
not  within  the  control  of  the  City,  including  (without  limi- 
tation) the  existence  of  a  purchaser  or  purchasers  for 
such  Bonds  at  the  time  the  reason  for  deferring  the  issu- 
ance of  the  Bonds  no  longer  exists  and  the  effectiveness 
of  various  actions  taken  by  the  Borrower,  its  officers,  agents 
and  employees. 

Sec.  10.  And  be  it  further  ordained,  That  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  hereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  cir- 
cumstances, such  illegality,  invalidity  or  unconstitutional- 
ity, or  inapplicability  shall  not  affect  or  impair  any  of 
the  remaining  provisions,  sentences,  clauses,  sections,  or 
parts  of  this  Ordinance  or  their  application  to  other  per- 
sons or  circumstances.  It  is  hereby  declared  to  be  the  leg- 
islative intent  that  this  Ordinance  would  have  been  passed 
if  such  illegal,  invalid  or  unconstitutional  provision,  sen- 
tence, clause,  section  or  part  had  not  been  included  herein, 
as  if  the  person  or  circumstances  to  which  this  Ordinance 
or  any  part  hereof  are  inapplicable  had  been  specifically 
exempted  herefrom. 

Sec.  11.  And  be  it  further  ordained,  That  either  the  bonds 
or  bond  anticipation  notes  issued  pursuant  to  Section  9 
of  this  Ordinance  in  anticipation  of  the  issuance  of  the 
Bonds  must  be  issued  and  sold  within  six  months  from  the 
date  on  which  this  Ordinance  is  approved  by  the  Mayor 
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of  the  City;  provided,  however,  that  the  Board,  after  a 
shov^ing  of  good  cause  at  a  public  hearing  held  before  the 
Board  prior  to  or  after  the  expiration  of  such  six  month 
period,  may  extend  the  period  during  which  either  the 
Bonds  or  such  bond  anticipation  notes  may  be  issued  and 
sold  for  one  additional  term  not  to  exceed  six  months 
from  the  date  on  which  the  first  six  month  period  expired. 
The  Board,  in  its  sole  discretion,  and  without  action  by 
the  City  Council,  shall  determine  the  sufficiency,  or  lack 
thereof,  of  the  reasons  presented  for  any  requested  ex- 
tension of  the  six  month  period.  To  the  extent  that  neither 
the  Bonds  or  such  bond  anticipation  notes  are  issued  and 
sold  within  twelve  months  from  the  date  on  which  this 
Ordinance  is  approved  by  the  Mayor  of  the  City,  the  au- 
thority provided  in  this  Ordinance  for  the  City  to  issue 
and  sell  the  Bonds  and  such  bond  anticipation  notes  shall 
expire. 

Sec.  12.  A7id  be  it  further  ordained,  That  this  Ordinance 
shall  take  eflfect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 


No.  468 
(Council  No.  843) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS 
HOLLINS  TOWNHOUSES  LIMITED  PARTNERSHIP 

FOR  the  purpose  of  authorizing  and  empowering  Mayor 
and  City  Council  of  Baltimore  to  issue  and  sell,  at  any 
time  or  from  time  to  time  and  in  one  or  more  series, 
as  limited  obligations  of  the  City  and  not  upon  its  full 
faith  and  credit,  its  industrial  development  revenue 
bonds,  in  the  aggregate  principal  amount  not  to  exceed 
$2,000,000,  pursuant  to  the  provisions  of  Sub-section 
(50)    of  Article  II   of  the   Charter  of  Baltimore  City 
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(1964  Revision,  as  amended),  for  the  sole  and  exclusive 
purpose  of  financing  the  costs,  charges,  fees  and  ex- 
penses in  connection  with  the  acquisition  by  Hollins 
Townhouses  Limited  Partnership  of  certain  real  prop- 
erty in  the  1000,  1100,  and  1300  blocks  of  Hollins  Street, 
the  1000  block  of  Booth  Street,  and  the  900  block  of 
Lemmon  Street  in  the  Poppleton  and  Franklin  Square 
Urban  Renewal  Areas,  in  Baltimore  City,  together  with 
any  improvements  located  thereon,  and  the  construc- 
tion, reconstruction,  renovation,  and/or  rehabilitation 
of  improvements  which  will  be  owned  by  Hollins  Town- 
houses  Limited  Partnership  and  used  as  rental  dwell- 
ing units,  and  to  provide  long  term  financing  of  the 
land  and  improvements;  authorizing  the  Mayor  of  the 
City,  on  behalf  of  the  City,  to  accept  the  letter  of  intent 
dated  October  12,  1981,  from  Hollins  Townhouses  Lim- 
ited Partnership  to  the  City,  making  certain  legislative 
findings;  authorizing  and  empowering  the  Board  of  Fi- 
nance of  the  City,  by  a  resolution  or  resolutions  adopted 
prior  to  the  issuance,  sale  and  delivery  of  any  series 
of  such  bonds,  to  (a)  prescribe,  among  other  things 
but  not  limited  to,  the  form,  terms,  provisions,  manner 
or  method  of  issuing  and  selling  (including  negotiated 
as  well  as  competitive  bid  sale),  and  the  time  or  times 
of  issuance,  and  any  and  all  other  details  of  such  bonds, 
and  (b)  do  any  and  all  things  necessary,  proper  or 
expedient  in  connection  with  the  issuance  and  sale  of 
such  bonds;  providing  that  Hollins  Townhouses  Limited 
Partnership  shall  agree  to  submit  any  plans  and  speci- 
fications to,  and  to  coordinate  with,  the  Department 
of  Housing  and  Community  Development  in  connection 
with  the  completion  of  such  project;  providing  that 
such  bonds  (or  anticipation  notes  issued  in  anticipation 
of  the  issuance  of  such  bonds)  must  be  issued  and 
sold  within  six  months  from  the  date  this  Ordinance 
is  approved  by  the  Mayor,  unless  the  Board  of  Finance 
approves  one  six  month  extension  as  provided  in  this 
Ordinance;  authorizing  the  issuance  of  notes  in  antic- 
ipation of  the  issuance  of  such  revenue  bonds;  and 
generally  providing  for  and  determining  various  mat- 
ters and  details  in  connection  with  the  issuance  and  sale 
of  such  bonds  and  bond  anticipation  notes. 
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RECITALS 

Sub-section  (50)  of  Article  II  of  the  Charter  of  Bal- 
timore City  (1964  Revision,  as  amended)  (the  "Ena- 
bling Law"),  empowers  the  Mayor  and  City  Council  of 
Baltimore  (the  ''City")  to  borrow  money  to  finance 
undertakings  for  the  accomplishment  of  any  of  the 
purposes,  objects  and  powers  of  the  City  and  in  con- 
nection therewith  to  issue  bonds,  notes,  or  other  obliga- 
tions (including  refunding  bonds,  notes  or  other  obliga- 
tions), all  of  which  shall  be  fully  negotiable,  payable, 
as  to  both  principal  and  interest,  solely  from  and  se- 
cured solely  by  a  pledge  of  (I)  the  revenues  from  or 
arising  in  connection  with  the  property,  facilities,  de- 
velopments and  improvements  whose  financing  is  under- 
taken by  the  issuance  of  such  bonds,  notes  or  other 
obligations,  (II)  the  revenues  from  or  arising  in  con- 
nection with  any  contracts,  mortgages  or  other  secur- 
ities purchased  or  otherwise  acquired  with  the  proceeds 
of  such  bonds,  notes  or  other  obligations,  (III)  the 
contracts,  mortgages  or  other  securities  purchased  or 
otherwise  acquired  with  the  proceeds  of  such  bonds, 
notes  or  other  obligations,  or  (IV)  any  combination  of 
(I),  (II)  or  (III).  The  purposes,  objects  and  powers 
of  the  City  contemplated  by  the  Enabling  Law  includes 
the  relief  of  conditions  of  unemplo^Tnent  in  Baltimore 
City,  encouraging  the  increase  of  industry  and  a  balanced 
economy  in  Baltimore  City,  promoting  economic  develop- 
ment in  Baltimore  City,  and  promoting  the  health,  wel- 
fare, safety  of  the  residents  of  Baltimore  City. 

The  City  has  received  a  letter  of  intent  dated  October 
12,  1981,  (the  ''Letter  of  Intent")  from  Hollins  Town- 
houses  Limited  Partnership  (the  "Borrower"),  pursuant 
to  which  the  Borrower  has  requested  the  City  to  par- 
ticipate in  the  financing  of  the  costs  of  the  acquisition 
and/or  development  by  the  Borrower  of  a  certain  proj- 
ect in  Baltimore  City,  Maryland  (the  "Project"),  by 
issuing  and  selling  the  City's  industrial  development 
revenue  bonds  in  the  aggregate  principal  amount  not 
to  exceed  $2,000,000,  (the  "Bonds"),  and  by  making 
the  proceeds  of  the  Bonds  available  to  the  Borrower  to 
be  used  by  the  Borrower  for  the  sole  and  exclusive  pur- 
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pose   of  financing  the  costs  of  the  acquisition  and/or 
development  of  the  Project  by  the  Borrower. 

The  Project,  which  is  an  ''undertaking"  which  will 
accomplish  the  purposes,  objects  and  powers  of  the  City 
as  mentioned  in  the  Enabling  Law,  will  consist  gen- 
erally of  (a)  the  acquisition  by  the  Borrower  of  certain 
real  property  in  the  1000,  1100,  and  1300  blocks  of  Rol- 
lins Street,  the  1000  block  of  Booth  Street,  and  the  900 
block  of  Lemmon  Street  in  the  Poppleton  and  Franklin 
Square  Urban  Renewal  Areas  for  use  as  rental  dwell- 
ings, (b)  the  renovation,  rehabilitation,  construction, 
and/or  reconstruction,  of  any  existing  improvements 
which  will  be  owned  and  operated  by  the  Borrower,  and 
(c)  the  long  term  financing  of  the  land  and  improve- 
ments. The  'Borrower  anticipates  that  the  units  will  be 
leased  to  various  tenants  whose  identities  are  unknown 
at  this  time. 

The  Enabling  Law  provides  that  the  City  may  author- 
ize and  empower  the  Board  of  Finance  of  the  City  (the 
''Board")  by  resolution  to  deteiTnine  and  set  forth  the 
foiTn,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive 
bid  sale) ,  and  the  time  or  times  of  issuance,  and  any  and 
all  other  details  of  the  Bonds  and  the  issuance  and  sale 
thereof,  and  to  do  any  and  all  things  necessary,  proper 
or  expedient  in  connection  with  the  issuance  and  sale  of 
the  Bonds. 

NOW  THEREFORE,  IN  ACCORDANCE  WITH  THE 
ENABLING  LAW: 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That,  acting  pursuant  to  the  Enabling  Law, 
it  is  hereby  found  and  determined  as  follows : 

(1)  The  issuance  and  sale  of  the  Bonds  by  the  City 
pursuant  to  the  Enabling  Law  in  order  to  make  the  pro- 
ceeds thereof  available  to  the  Borrower  for  the  sole  and 
exclusive  purpose  of  financing  the  cost  of  acquisition 
and/or  development  of  the  Project  will  facilitate  and  ex- 
pedite the  acquisition  and/or  development  of  the  Project 
by  the  Borrower. 
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(2)  The  acquisition  and/or  development  of  the  Project 
by  the  Borrower  and  the  financing  of  the  costs  of  such 
acquisition  and /or  development  as  pix)vided  in  this  ordi- 
nance will  sei've  to  promote  the  general  purposes  contem- 
plated by  the  Enabling  Law  by  (a)  sustaining  jobs  and 
employment  in  Baltimore  City;  (b)  promoting  economic 
development  in  Baltimore  City;  and  (c)  encouraging  the 
increase  of  industry  and  a  balanced  economv  in  Baltimore 
City. 

(3)  Any  and  all  of  the  Bonds  shall  not  be  general 
obligations  of  the  City  and  shall  not  be  a  pledge  of  or 
involve  the  faith  and  credit  or  the  taxing  power  of  the 
City,  and  shall  not  constitute  a  debt  of  the  City,  all  within 
the  meaning  of  Section  7  of  Article  XI  of  the  Constitution 
of  Maryland  or  within  the  meaning  of  any  other  consti- 
tutional, statutory  or  charter  provision  limiting  or  restrict- 
ing the  sale  or  issuance  of  bonds,  notes  or  other  obliga- 
tions of  the  City.  All  of  the  Bonds  shall  be  limited  obli- 
gations of  the  City,  and  shall  be  fully  negotiable,  payable, 
as  to  both  principal  and  interest,  solely  from  and  secured 
solely  by  a  pledge  of  (I)  the  revenues  from  or  arising 
in  connection  with  the  Project,  (II)  the  revenues  from  or 
arising  in  connection  with  any  contracts,  mortgages  or 
other  securities  purchased  or  otherwise  acquired  with  the 
proceeds  of  the  Bonds,  (III)  the  contracts,  mortgages  or 
other  securities  purchased  or  otherwise  acquired  with 
the  proceeds  of  the  Bonds,  or  (IV)  any  combination  of 
(I),  (II)  or  (III),  all  as  the  Board  may  approve  by  a 
resolution  or  resolutions  adopted  prior  to  the  issuance, 
sale  and  delivery  of  any  of  the  Bonds. 

Sec.  2.  And  be  it  further  ordained,  That  the  City  is 
hereby  authorized  and  empowered  to  issue  and  sell,  at 
any  time  or  from  time  to  time  and  in  one  or  more  series, 
as  limited  obligations  of  the  City  and  not  upon  its  full  faith 
and  credit,  its  industrial  development  revenue  bonds,  in 
the  aggregate  principal  amount  not  to  exceed  $2,000,000, 
subject  to  the  provisions  of  this  Ordinance.  The  proceeds 
of  the  Bonds  will  be  made  available  to  the  Borrower  un- 
der teiTns  and  conditions  approved  by  the  Board  and  set 
forth  in  a  Resolution,  and  used  by  the  Borrower  for  the 
sole  and  exclusive  purpose  of  financing  the  costs  of  the 
acquisition  and/or  development  of  the  Project. 
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Sec.  3.  And  he  it  further  ordoAned,  That  this  Ordinance 
constitutes  the  present  intent  of  the  City  to  issue  the  Bonds, 
and  the  Mayor  of  the  City  is  hereby  authorized  to  accept 
the  Letter  of  Intent  on  behalf  of  the  City  in  order  to 
further  evidence  the  present  intent  of  the  City  to  issue 
the  Bonds  in  accordance  with  the  terms  and  provisions 
of  this  Ordinance. 

Sec.  4.  And  be  it  further  ordained,  That,  as  permitted 
by  the  Enabling  Law,  the  Board  is  hereby  authorized  and 
empowered,  by  a  resolution  or  resolution  adopted  prior  to 
the  issuance,  sale  and  delivery  of  any  of  the  Bonds,  to : 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive  bid 
sale),  and  the  time  or  times  of  issuance,  and  any  and  all 
other  details  of  the  Bonds  and  the  issuance  and  sale  thereof; 

(b)  approve  (i)  the  pledge  or  assignment  by  the  City 
of  any  of  the  security  described  in  Section  5  of  this  Ordi- 
nance, pursuant  to  a  trust  agreement  or  similar  agreement, 
(ii)  the  form  of  any  such  trust  agreement  or  similar  agree- 
ment, as  provided  in  the  Enabling  Law,  and  (iii)  such 
provisions  in  any  such  trust  agreement  or  similar  agree- 
ment as  the  Board  may  deem  reasonable  and  proper  for 
the  security  of  the  holders  of  the  Bonds ; 

(c)  approve  the  terms  and  conditions,  including  but  not 
limited  to  the  terms  and  conditions  of  any  documents  to  be 
executed  and  delivered  by  the  City  (other  than  customary 
financing  statements  and  closing  certificates),  under  which 
the  proceeds  of  the  Bonds  will  be  made  available  to  the 
Borrower  to  finance  the  costs  of  the  acquisition  and/or 
development  of  the  Project;  and 

(d)  do  any  and  all  things  necessary,  proper  or  ex- 
pedient in  connection  with  the  issuance,  sale  and  delivery 
of  the  Bonds. 

Sec.  5.  And  he  it  further  ordained,  That  any  and  all  of 
the  Bonds  shall  not  be  general  obligations  of  the  City  and 
shall  not  be  a  pledge  of  or  involve  the  faith  and  credit  or 
the  taxing  power  of  the  City,  and  shall  not  constitute  a 
debt  of  the  City,  all  within  the  meaning  of  Section  7  of 
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Article  XI  of  the  Constitution  of  Maryland  or  any  other 
constitutional,  statutory  or  charter  provision  limiting  or 
restricting  the  sale  or  issuance  of  bonds,  notes  or  other 
obligations  of  the  City,  and  shall  be  fully  negotiable,  pay- 
able, as  to  both  principal  and  interest,  solely  from  and 
secured  solely  by  a  pledge  of  (I)  the  revenues  from  or 
arising  in  connection  with  the  Project,  (II)  the  revenues 
from  or  arising  in  connection  with  any  contracts,  mort- 
gages or  other  securities  purchased  or  otherwise  acquired 
with  the  proceeds  of  the  Bonds,  (III)  the  contracts,  mort- 
gages or  other  securities  purchased  or  otherwise  acquired 
with  the  proceeds  of  the  Bonds,  or  (IV)  any  combination 
of  (I),  (II)  or  (III),  all  as  the  Board  may  approve  by  a 
resolution  or  resolutions  adopted  prior  to  the  issuance,  sale 
and  delivery  of  any  of  the  Bonds. 

Sec.  6.  And  he  it  fuy^ther  ordained,  That  the  Borrower 
shall  agree  that : 

(a)  it  will  submit  any  plans  and  specifications  for  the 
Project  to  the  Department  of  Housing  and  Community 
Development  for  approval,  and  that  the  Department  of 
Housing  and  Community  Development  may  refuse  approval 
of  any  plans  and  specifications  for  aesthetic  or  functional 
reasons;  and 

(b)  it  and  its  developers  will  work  ^\ath  the  design 
advisory  group  appointed  by  the  Department  of  Housing 
and  Community  Development  in  order  to  achieve  high 
quality  site,  building,  and  landscape  design. 

Sec.  7.  And  he  it  further  ordained,  That  any  and  all  of 
the  Bonds  shall  be  executed  in  the  name  of  the  City  and 
on  its  behalf  by  the  Mayor  of  the  City,  by  his  manual  or 
facsimile  signature,  and  by  the  Director  of  Finance  of  the 
City,  by  his  manual  or  facsimile  signature,  and  the  cor- 
porate seal  of  the  City  or  a  facsimile  thereof  shall  be  im- 
pressed or  otherwise  reproduced  thereon  and  attested  by 
the  Custodian  or  Alternate  Custodian  of  the  City  Seal,  by 
his/her  manual  signature.  Any  trust  agreement  or  other 
docimients  as  the  Board  shall  deem  necessary  to  effectuate 
the  issuance,  sale  and  delivery  of  the  Bonds  shall  be  exe- 
cuted in  the  name  of  the  City  and  on  its  behalf  by  the 
Mayor  of  the  City  by  his  manual  or  facsimile  signature, 
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and  the  corporate  seal  of  the  City  and  on  its  behalf  by  the 
Mayor  of  the  City  by  his  manual  or  facsimile  signature, 
and  the  corporate  seal  of  the  Seal  or  a  facsimile  there 
shall  be  impressed  or  otherwise  reproduced  thereon  and 
attested  by  the  Custodian  or  Alternate  Custodian  of  the 
City  Seal  by  his/her  manual  signature.  In  case  any  officer 
whose  signature  or  a  facsimile  of  whose  signature  shall 
appear  on  the  Bonds  or  any  of  the  aforesaid  documents 
shall  cease  to  be  such  officer  before  the  delivery  of  the 
Bonds  or  any  of  the  other  aforesaid  documents,  such  sig- 
natures or  such  facsimile  shall  nevertheless  be  valid  and 
sufficient  for  all  purposes,  the  same  as  if  such  officer  had 
remained  in  office  until  delivery.  The  Mayor  of  the  City, 
the  Director  of  Finance  of  the  City,  the  Custodian  and 
the  Alternate  Custodian  of  the  City  Seal  and  other  officials 
of  the  City  are  hereby  authorized  and  empowered  to  do 
all  such  acts  and  things  and  execute  such  documents  and 
certificates  as  the  Board  may  determine  by  resolution  to 
be  necessary  to  carry  out  and  comply  with  the  provisions 
hereof. 

Sec.  8.  And  be  it  further  ordained,  That  any  and  all 
necessary  financing  statements  required  for  the  consum- 
mation of  the  transactions  authorized  by  this  Ordinance 
may  be  executed  on  behalf  of  the  City  by  the  Mayor  of 
the  City  or  by  such  other  appropriate  official  of  the  City 
as  may  be  designated  by  the  Mayor  of  the  City  to  execute 
such  financing  statements. 

Sec.  9.  And  he  it  further  ordained,  That  the  authority 
to  issue  the  Bonds  is  intended  and  shall  be  deemed  to 
include  the  authority  to  issue  bond  anticipation  notes  pur- 
suant to  Section  12  of  Article  31  of  the  Annotated  Code 
of  Maryland  (1976  Replacement  Volume  and  1980  Cumu- 
lative Supplement),  as  amended  (the  "Bond  Anticipation 
Note  Enabling  Legislation").  Reference  in  this  Ordinance 
to  the  ''Bonds"  shall  include  such  bond  anticipation  notes 
where  appropriate.  Prior  to  the  issuance,  sale  and  delivery 
of  any  series  of  bond  anticipation  notes,  the  Board  shall 
adopt  a  resolution  or  resolutions,  to : 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
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and  selling  (including  negotiated  as  well  as  competitive 
bid  sale),  and  the  time  or  times  of  issuance,  and  any  and 
all  other  details  of  such  bond  anticipation  notes  and  the 
issuance  and  sale  thereof ; 

(b)  approve  (i)  the  pledge  or  assignment  by  the  City 
of  any  of  the  security  described  in  Section  5  of  this  Ordi- 
nance, pursuant  to  a  trust  agreement  or  similar  agreement, 
as  provided  in  the  Enabling  Law,  and  (iii)  such  provisions 
in  any  such  trust  agreement  or  similar  agreement  as  the 
Board  may  deem  reasonable  and  proper  for  the  security 
of  the  holders  of  such  bond  anticipation  notes; 

(c)  approve  the  terms  and  conditions,  including  that 
not  limited  to  the  terms  and  conditions  of  any  document 
to  be  executed  and  delivered  by  the  City  (other  than  cus- 
tomary financing  statements  and  closing  certificates),  un- 
der which  the  proceeds  of  such  bond  anticipation  notes 
will  be  made  available  to  the  Borrower  to  finance  the 
costs  of  the  acquisition  and/or  development  of  the  Project; 
and 

(d)  do  any  and  all  things  necessary,  proper  or  ex- 
pedient in  connection  with  the  issuance,  sale  and  delivery 
of  such  bond  anticipation  notes.  In  accordance  with  the 
Bond  Anticipation  Note  Enabling  Legislation,  the  City 
hereby  covenants  to  pay  any  bond  anticipation  notes  issued 
pursuant  to  this  Section  of  this  Ordinance  and  the  interest 
thereon  from  the  proceeds  of  the  Bonds  in  anticipation 
of  the  sale  of  which  such  notes  are  issued,  and  the  City 
hereby  further  covenants  to  issue  such  Bonds,  as  the  case 
may  be,  when,  as  soon  as,  the  reason  for  deferring  the 
issuance  of  the  Bonds  no  longer  exists.  The  timely  issu- 
ance of  such  Bonds,  however,  is  dependent  upon  matters 
not  within  the  control  of  the  City,  including  (^vithout  limi- 
tation) the  existence  of  a  purchaser  or  purchasers  for 
such  Bonds  at  the  time  the  reason  for  deferring  the  issu- 
ance of  the  Bonds  no  longer  exists  and  the  efl^ectiveness 
of  various  actions  taken  by  the  Borrower,  its  officers,  agents 
and  employees. 

Sec.  10.  And  be  it  further  ordained,  That  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  hereof  is  held  illegal,  invalid 
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or  unconstitutional  or  inapplicable  to  any  person  or  cir- 
cumstances, such  illegality,  invalidity  or  unconstitutional- 
ity, or  inapplicability  shall  not  affect  or  impair  any  of 
the  remaining  provisions,  sentences,  clauses,  sections,  or 
parts  of  this  Ordinance  or  their  application  to  other  per- 
sons or  circumstances.  It  is  hereby  declared  to  be  the  leg- 
islative intent  that  this  Ordinance  v^ould  have  been  passed 
if  such  illegal,  invalid  or  unconstitutional  provision,  sen- 
tence, clause,  section  or  part  had  not  been  included  herein, 
as  if  the  person  or  circumstances  to  v^hich  this  Ordinance 
or  any  part  hereof  are  inapplicable  had  been  specifically 
exempted  herefrom. 

Sec.  11.  And  be  it  further  ordained,  That  either  the  bonds 
or  bond  anticipation  notes  issued  pursuant  to  Section  9 
of  this  Ordinance  in  anticipation  of  the  issuance  of  the 
Bonds  must  be  issued  and  sold  within  six  months  from  the 
date  on  which  this  Ordinance  is  approved  by  the  Mayor 
of  the  City;  provided,  however,  that  the  Board,  after  a 
showing  of  good  cause  at  a  public  hearing  held  before  the 
Board  prior  to  or  after  the  expiration  of  such  six  month 
period,  may  extend  the  period  during  which  either  the 
Bonds  or  such  bond  anticipation  notes  may  be  issued  and 
sold  for  one  additional  term  not  to  exceed  six  months 
from  the  date  on  which  the  first  six  month  period  expired. 
The  Board,  in  its  sole  discretion,  and  without  action  by 
the  City  Council,  shall  determine  the  sufficiency,  or  lack 
thereof,  of  the  reasons  presented  for  any  requested  ex- 
tension of  the  six  month  period.  To  the  extent  that  neither 
the  Bonds  or  such  bond  anticipation  notes  are  issued  and 
sold  within  twelve  months  from  the  date  on  which  this 
Ordinance  is  approved  by  the  Mayor  of  the  City,  the  au- 
thority provided  in  this  Ordinance  for  the  City  to  issue 
and  sell  the  Bonds  and  such  bond  anticipation  notes  shall 
expire. 

Sec.  12.  And  be  it  further  ordained,  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14, 1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 
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No.  469 
(Council  No.  844) 

AN  ORDINANCE  concerning 

INDUSTRIAL   DEVELOPMENT   REVENUE   BONDS 
AMITY  RAMBLE  LIMITED  PARTNERSHIP 

FOR  the  purpose  of  authorizing  and  empowering  Mayor 
and  City  Council  of  Baltimore  to  issue  and  sell,  at  any 
time  or  from  time  to  time  and  in  one  or  more  series, 
as  limited  obligations  of  the  City  and  not  upon  its 
full  faith  and  credit,  its  industrial  development  revenue 
bonds,  in  the  aggregate  piincipal  amount  not  to  exceed 
$2,100,000,  pursuant  to  the  provisions  of  Sub-section 
(50)  of  Ai-ticle  II  of  the  Charter  of  Baltimore  City 
(1964  Revision,  as  amended),  for  the  sole  and  exclu- 
sive purpose  of  financing  the  costs,  charges,  fees  and 
expenses  in  connection  with  the  acquisition  by  Amity 
Ramble  Limited  Partnership  of  certain  real  property 
located  in  Baltimore  City  together  with  any  improve- 
ments located  thereon,  and  the  construction,  reconstruc- 
tion, renovation,  and/or  rehabilitation  of  improvements 
which  vnl\  be  o^\Tled  by  Amity  Ramble  Limited  Partner- 
ship and  used  as  rental  dwelling  units  for  families  and 
the  elderly,  and  to  provide  long  term  financing  of  the 
land  and  improvements;  authorizing  the  Mayor  of  the 
City,  on  behalf  of  the  City,  to  accept  the  letter  of  intent 
dated  October  12,  1981,  from  Amity  Ramble  Limited 
Partnership  to  the  City,  making  certain  legislative  find- 
ings ;  authorizing  and  empowering  the  Board  of  Finance 
of  the  City,  by  a  resolution  or  resolutions  adopted  prior 
to  the  issuance,  sale  and  delivery  of  any  series  of  such 
bonds,  to  (a)  prescribe,  among  other  things  but  not 
limited  to,  the  form,  terms,  provisions,  manner  or  method 
of  issuing  and  selling  (including  negotiated  as  well  as 
competitive  bid  sale),  and  the  time  or  times  of  issuance, 
and  any  and  all  other  details  of  such  bonds,  and  (b) 
do  any  and  all  things  necessary,  proper  or  expedient 
in  connection  with  the  issuance  and  sale  of  such  bonds; 
providing  that  Amity  Ramble  Limited  Partnership  shall 
agree  to  submit  any  plans  and  specifications  to,  and  to 
coordinate  ^\ath,  the  Department  of  Housing  and  Com- 


ORDINANCES  1381 

munity  Development  in  connection  with  the  completion 
of  such  project;  providing  that  such  bonds  (or  antici- 
pation notes  issued  in  anticipation  of  the  issuance  of 
such  bonds)  must  be  issued  and  sold  within  six  months 
from  the  date  this  Ordinance  is  approved  by  the  Mayor, 
unless  the  Board  of  Finance  approves  one  six  month 
extension  as  provided  in  this  Ordinance;  authorizing  the 
issuance  of  notes  in  anticipation  of  the  issuance  of  such 
revenue  bonds;  and  generally  providing  for  and  deter- 
mining various  matters  and  details  in  connection  with 
the  issuance  and  sale  of  such  bonds  and  bond  anticipa- 
tion notes. 

RECITALS 

Sub-section  (50)  of  Article  II  of  the  Charter  of  Balti- 
more City  (1964  Revision,  as  amended)  (the  ''Enabling 
Law"),  empowers  the  Mayor  and  City  Council  of  Balti- 
more (the  ''City")  to  borrow  money  to  finance  under- 
takings for  the  accomplishment  of  any  of  the  purposes, 
objects  and  powers  of  the  City  and  in  connection  there- 
with to  issue  bonds,  notes,  or  other  obligations  (includ- 
ing refunding  bonds,  notes  or  other  obligations),  all  of 
which  shall  be  fully  negotiable,  payable,  as  to  both 
principal  and  interest,  solely  from  and  secured  solely 
by  a  pledge  of  (I)  the  revenues  from  or  arising  in  con- 
nection Avith  the  property,  facilities,  developments  and 
improvements  whose  financing  is  undertaken  by  the 
issuance  of  such  bonds,  notes  or  other  obligations,  (II) 
the  revenues  from  or  arising  in  connection  with  any 
contracts,  mortgages  or  other  securities  purchased  or 
otherwise  acquired  \vith  the  proceeds  of  such  bonds, 
notes  or  other  obligations,  (III)  the  contracts,  mort- 
gages or  other  securities  purchased  or  otherwise  ac- 
quired with  the  proceeds  of  such  bonds,  notes  or  other 
obligations,  or  (IV)  any  combination  of  (I),  (II)  or 
(III).  The  purposes,  objects  and  powers  of  the  City 
contemplated  by  the  Enabling  Law  includes  the  relief 
of  conditions  of  unemployment  in  Baltimore  City,  en- 
couraging the  increase  of  industry  and  a  balanced  econ- 
omy in  Baltimore  City,  promoting  economic  develop- 
ment in  Baltimore  City,  and  promoting  the  health,  wel- 
fare, safety  of  the  residents  of  Baltimore  City. 
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The  City  has  received  a  letter  of  intent  dated  Octo- 
ber 12,  1981,  (the  ''Letter  of  Intent")  from  Amity 
Ramble  Limited  Partnership  (the  "Borrower"),  pursuant 
to  which  the  Borrower  has  requested  the  City  to  par- 
ticipate in  the  financing  of  the  costs  of  the  acquisition 
and/or  development  by  the  Borrower  of  a  certain  project 
in  Baltimore  City,  Maryland  (the  "Project"),  by  issuing 
and  selling-  the  City's  industrial  development  revenue 
bonds  in  the  aggregate  principal  amount  not  to  exceed 
$2,100,000,  (the  "Bonds"),  and  by  making  the  proceeds 
of  the  Bonds  available  to  the  Borrower  to  be  used  by 
the  Borrower  for  the  sole  and  exclusive  purpose  of  fi- 
nancing the  costs  of  the  acquisition  and/or  development 
of  the  Project  by  the  Borrower. 

The  Project,  which  is  an  "undertaking"  which  will 
accomplish  the  pui-poses,  objects  and  powers  of  the 
City  as  mentioned  in  the  Enabling  Law,  will  consist 
generally  of  (a)  the  acquisition  by  the  Borrower  of 
certain  real  property  located  at  various  sites  in  the 
Mount  Clare  Urban  Renewal  Area  for  use  as  rental 
dwellings,  (b)  the  renovation,  rehabilitation,  construc- 
tion, and/or  reconstruction  of  any  existing  improvements 
which  will  be  owned  and  operated  by  the  Borrower,  and 
(c)  the  long  term  financing  of  the  land  and  improve- 
ments. The  Borrower  anticipates  that  the  units  will  be 
leased  to  various  tenants  whose  identities  are  unknown 
at  this  time. 

The  Enabling  Law  provides  that  the  City  may  au- 
thorize and  empower  the  Board  of  Finance  of  the  City 
(the  "Board")  by  resolution  to  determine  and  set  forth 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  w^ell  as  competitive 
bid  sale),  and  the  time  or  times  of  issuance,  and  any 
and  all  other  details  of  the  Bonds  and  the  issuance  and 
sale  thereof,  and  to  do  any  and  all  things  necessary, 
proper  or  expedient  in  connection  \\dth  the  issuance  and 
sale  of  the  Bonds. 

NOW  THEREFORE,  IN  ACCORDANCE  WITH  THE 
ENABLING  LAW: 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
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of  Baltimore,  That,  acting  pursuant  to  the  Enabling  Law, 
it  is  hereby  found  and  determined  as  follows : 

(1)  The  issuance  and  sale  of  the  Bonds  by  the  City 
pursuant  to  the  Enabling  Law  in  order  to  make  the  pro- 
ceeds thereof  available  to  the  Borrower  for  the  sole  and 
exclusive  purpose  of  financing  the  cost  of  acquisition 
and/or  development  of  the  Project  will  facilitate  and  ex- 
pedite the  acquisition  and/or  development  of  the  Project 
by  the  Borrower. 

(2)  The  acquisition  and/or  development  of  the  Project 
by  the  Borrower  and  the  financing  of  the  costs  of  such 
acquisition  and/or  development  as  provided  in  this  ordi- 
nance will  serve  to  promote  the  general  purposes  contem- 
plated by  the  Enabling  Law  by  (a)  sustaining  jobs  and 
employment  in  Baltimore  City;  (b)  promoting  economic 
development  in  Baltimore  City;  and  (c)  encouraging  the 
increase  of  industry  and  a  balanced  economy  in  Baltimore 
City. 

(3)  Any  and  all  of  the  Bonds  shall  not  be  general 
obligations  of  the  City  and  shall  not  be  a  pledge  of  or 
involve  the  faith  and  credit  or  the  taxing  power  of  the 
City,  and  shall  not  constitute  a  debt  of  the  City,  all  within 
the  meaning  of  Section  7  of  Article  XI  of  the  Constitution 
of  Maryland  or  within  the  meaning  of  any  other  consti- 
tutional, statutory  or  charter  provision  limiting  or  restrict- 
ing the  sale  or  issuance  of  bonds,  notes  or  other  obliga- 
tions of  the  City.  All  of  the  Bonds  shall  be  limited  obli- 
gations of  the  City,  and  shall  be  fully  negotiable,  payable, 
as  to  both  principal  and  interest,  solely  from  and  secured 
solely  by  a  pledge  of  (I)  the  revenues  from  or  arising 
in  connection  with  the  Project,  (II)  the  revenues  from  or 
arising  in  connection  with  any  contracts,  mortgages  or 
other  securities  purchased  or  othen\ase  acquired  with  the 
proceeds  of  the  Bonds,  (III)  the  contracts,  mortgages  or 
other  securities  purchased  or  otherwise  acquired  with 
the  proceeds  of  the  Bonds,  or  (IV)  any  combination  of 
(I),  (II)  or  (III),  all  as  the  Board  may  approve  by  a 
resolution  or  resolutions  adopted  prior  to  the  issuance, 
sale  and  delivery  of  any  of  the  Bonds. 

Sec.  2.  And  he  it  further  ordained,  That  the  City  is 
hereby  authorized  and  empowered  to   issue  and   sell,   at 
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any  time  or  from  time  to  time  and  in  one  or  more  series, 
as  limited  obligations  of  the  City  and  not  upon  its  full  faith 
and  credit,  its  industrial  development  revenue  bonds,  in 
the  aggreg-ate  principal  amount  not  to  exceed  $2,100,000, 
subject  to  the  provisions  of  this  Ordinance.  The  pi-oceeds 
of  the  Bonds  will  be  made  available  to  the  Borrower  un- 
der teiTns  and  conditions  approved  by  the  Board  and  set 
forth  in  a  Resolution,  and  used  by  the  Borrower  for  the 
sole  and  exclusive  purpose  of  financing  the  costs  of  the 
acquisition  and/or  development  of  the  Project. 

Sec.  3.  And  be  it  further  ordained,  That  this  Ordinance 
constitutes  the  present  intent  of  the  City  to  issue  the  Bonds, 
and  the  Mayor  of  the  City  is  hereby  authorized  to  accept 
the  Letter  of  Intent  on  behalf  of  the  City  in  order  to 
further  evidence  the  present  intent  of  the  City  to  issue 
the  Bonds  in  accordance  with  the  terms  and  provisions 
of  this  Ordinance. 

Sec.  4.  And  he  it  further  ordained,  That,  as  permitted 
by  the  Enabling  Law,  the  Board  is  hereby  authorized  and 
empowered,  by  a  resolution  or  resolution  adopted  prior  to 
the  issuance,  sale  and  delivery  of  any  of  the  Bonds,  to : 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive  bid 
sale),  and  the  time  or  times  of  issuance,  and  any  and  all 
other  details  of  the  Bonds  and  the  issuance  and  sale  thereof; 

(b)  approve  (i)  the  pledge  or  assignment  by  the  City 
of  any  of  the  security  described  in  Section  5  of  this  Ordi- 
nance, pursuant  to  a  trust  agreement  or  similar  agreement, 
(ii)  the  form  of  any  such  trust  agreement  or  similar  agi'ee- 
ment,  as  provided  in  the  Enabling  Law,  and  (iii)  such 
provisions  in  any  such  trust  agreement  or  similar  agree- 
ment as  the  Board  may  deem  reasonable  and  proper  for 
the  security  of  the  holders  of  the  Bonds ; 

(c)  approve  the  terms  and  conditions,  including  but  not 
limited  to  the  terms  and  conditions  of  any  documents  to  be 
executed  and  delivered  by  the  City  (other  than  customary 
financing  statements  and  closing  certificates),  under  which 
the  proceeds  of  the  Bonds  ^\i\\  be  made  available  to  the 
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Borrower  to  finance  the  costs  of  the  acquisition  and/or 
development  of  the  Project;  and 

(d)  do  any  and  all  things  necessary,  proper  or  ex- 
pedient in  connection  with  the  issuance,  sale  and  delivery 
of  the  Bonds. 

Sec.  5.  And  be  it  further  ordained,  That  any  and  all  of 
the  Bonds  shall  not  be  general  obligations  of  the  City  and 
shall  not  be  a  pledge  of  or  involve  the  faith  and  credit  or 
the  taxing  power  of  the  City,  and  shall  not  constitute  a 
debt  of  the  City,  all  within  the  meaning  of  Section  7  of 
Article  XI  of  the  Constitution  of  Maryland  or  any  other 
constitutional,  statutory  or  charter  provision  limiting  or 
restricting  the  sale  or  issuance  of  bonds,  notes  or  other 
obligations  of  the  City,  and  shall  be  fully  negotiable,  pay- 
able, as  to  both  principal  and  interest,  solely  from  and 
secured  solely  by  a  pledge  of  (I)  the  revenues  from  or 
arising  in  connection  with  the  Project,  (II)  the  revenues 
from  or  arising  in  connection  with  any  contracts,  mort- 
gages or  other  securities  purchased  or  otherwise  acquired 
with  the  proceeds  of  the  Bonds,  (III)  the  contracts,  mort- 
gages or  other  securities  purchased  or  othei^vise  acquired 
with  the  proceeds  of  the  Bonds,  or  (IV)  any  combdnation 
of  (I),  (II)  or  (III),  all  as  the  Board  may  approve  by  a 
resolution  or  resolutions  adopted  prior  to  the  issuance,  sale 
and  delivery  of  any  of  the  Bonds. 

Sec.  6.  A7id  be  it  further  ordained,  That  the  Borrower 
shall  agree  that: 

(a)  it  will  submit  any  plans  and  specifications  for  the 
Project  to  the  Department  of  Housing  and  Community 
Development  for  approval,  and  that  the  Department  of 
Housing  and  Community  Development  may  refuse  approval 
of  any  plans  and  specifications  for  aesthetic  or  functional 
reasons;  and 

(b)  it  and  its  developers  will  work  \\ith  the  design 
advisoiy  group  appointed  by  the  Department  of  Housing 
and  Community  Development  in  order  to  achieve  high 
quality  site,  building,  and  landscape  design. 

Sec.  7.  And  be  it  further  ordained.  That  any  and  all  of 
the  Bonds  shall  be  executed  in  the  name  of  the  City  and 
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on  its  behalf  by  the  Mayor  of  the  City,  by  his  manual  or 
facsimile  signature,  and  by  the  Director  of  Finance  of  the 
City,  by  his  manual  or  facsimile  signature,  and  the  cor- 
porate seal  of  the  City  or  a  facsimile  thereof  shall  be  im- 
pressed or  otherwise  reproduced  thereon  and  attested  by 
the  Custodian  or  Alternate  Custodian  of  the  City  Seal,  by 
his/her  manual  signature.  Any  trust  agreement  or  other 
documents  as  the  Board  shall  deem  necessary  to  effectuate 
the  issuance,  sale  and  deliveiT  of  the  Bonds  shall  be  exe- 
cuted in  the  name  of  the  City  and  on  its  behalf  by  the 
Mayor  of  the  City  by  his  manual  or  facsimile  signature, 
and  the  corporate  seal  of  the  City  and  on  its  behalf  by  the 
Mayor  of  the  City  by  his  manual  or  facsimile  signature, 
and  the  corporate  seal  of  the  Seal  or  a  facsimile  there 
shall  be  impressed  or  otherwise  reproduced  thereon  and 
attested  by  the  Custodian  or  Alternate  Custodian  of  the 
City  Seal  by  his/her  manual  signature.  In  case  any  officer 
whose  signature  or  a  facsimile  of  whose  signature  shall 
appear  on  the  Bonds  or  any  of  the  aforesaid  documents 
shall  cease  to  be  such  officer  before  the  delivery  of  the 
Bonds  or  any  of  the  other  aforesaid  documents,  such  sig- 
natures or  such  facsimile  shall  nevertheless  be  valid  and 
sufficient  for  all  purposes,  the  same  as  if  such  officer  had 
remained  in  office  until  delivery.  The  Mayor  of  the  City, 
the  Director  of  Finance  of  the  City,  the  Custodian  and 
the  Alternate  Custodian  of  the  City  Seal  and  other  officials 
of  the  City  are  hereby  authorized  and  empowered  to  do 
all  such  acts  and  things  and  execute  such  documents  and 
certificates  as  the  Board  may  determine  by  resolution  to 
be  necessary  to  carry  out  and  comply  with  the  provisions 
hereof. 

Sec.  8.  And  be  it  further  ordained,  That  any  and  all 
necessary  financing  statements  required  for  the  consum- 
mation of  the  transactions  authorized  by  this  Ordinance 
may  be  executed  on  behalf  of  the  City  by  the  Mayor  of 
the  City  or  by  such  other  appropriate  official  of  the  City 
as  may  be  designated  by  the  Mayor  of  the  City  to  execute 
such  financing  statements. 

Sec.  9.  And  be  it  further  ordained,  That  the  authority 
to  issue  the  Bonds  is  intended  and  shall  be  deemed  to 
include  the  authority  to  issue  bond  anticipation  notes  pur- 
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suant  to  Section  12  of  Article  31  of  the  Annotated  Code 
of  Maryland  (1976  Replacement  Volume  and  1980  Cumu- 
lative Supplement),  as  amended  (the  ''Bond  Anticipation 
Note  Enabling  Legislation").  Reference  in  this  Ordinance 
to  the  "Bonds"  shall  include  such  bond  anticipation  notes 
where  appropriate.  Prior  to  the  issuance,  sale  and  delivery 
of  any  series  of  bond  anticipation  notes,  the  Board  shall 
adopt  a  resolution  or  resolutions,  to : 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  v^ell  as  competitive 
bid  sale),  and  the  time  or  times  of  issuance,  and  any  and 
all  other  details  of  such  bond  anticipation  notes  and  the 
issuance  and  sale  thereof ; 

(b)  approve  (i)  the  pledge  or  assignment  by  the  City 
of  any  of  the  security  described  in  Section  5  of  this  Ordi- 
nance, pursuant  to  a  trust  agreement  or  similar  agreement, 
as  provided  in  the  Enabling  Law,  and  (iii)  such  provisions 
in  any  such  trust  agreement  or  similar  agreement  as  the 
Board  may  deem  reasonable  and  proper  for  the  security 
of  the  holders  of  such  bond  anticipation  notes; 

(c)  approve  the  terms  and  conditions,  including  that 
not  limited  to  the  terms  and  conditions  of  any  document 
to  be  executed  and  delivered  by  the  City  (other  than  cus- 
tomary financing  statements  and  closing  certificates),  un- 
der which  the  proceeds  of  such  bond  anticipation  notes 
will  be  made  available  to  the  Borrower  to  finance  the 
costs  of  the  acquisition  and/or  development  of  the  Project; 
and 

(d)  do  any  and  all  things  necessary,  proper  or  ex- 
pedient in  connection  with  the  issuance,  sale  and  delivery 
of  such  bond  anticipation  notes.  In  accordance  with  the 
Bond  Anticipation  Note  Enabling  Legislation,  the  City 
hereby  covenants  to  pay  any  bond  anticipation  notes  issued 
pursuant  to  this  Section  of  this  Ordinance  and  the  interest 
thereon  from  the  proceeds  of  the  Bonds  in  anticipation 
of  the  sale  of  which  such  notes  are  issued,  and  the  City 
hereby  further  covenants  to  issue  such  Bonds,  as  the  case 
may  be,  when,  as  soon  as,  the  reason  for  deferring  the 
issuance  of  the  Bonds  no  longer  exists.  The  timely  issu- 
ance of  such  Bonds,  however,  is  dependent  upon  matters 
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not  within  the  control  of  the  City,  including  (without  limi- 
tation) the  existence  of  a  purchaser  or  purchasers  for 
such  Bonds  at  the  time  the  reason  for  deferring  the  issu- 
ance of  the  Bonds  no  longer  exists  and  the  effectiveness 
of  various  actions  taken  by  the  Borrower,  its  officers,  agents 
and  employees. 

Sec.  10.  And  be  it  further  ordained,  That  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  hereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  cir- 
cumstances, such  illegality,  invalidity  or  unconstitutional- 
ity, or  inapplicability  shall  not  affect  or  impair  any  of 
the  remaining  provisions,  sentences,  clauses,  sections,  or 
parts  of  this  Ordinance  or  their  application  to  other  per- 
sons or  circumstances.  It  is  hereby  declared  to  be  the  leg- 
islative intent  that  this  Ordinance  would  have  been  passed 
if  such  illegal,  invalid  or  unconstitutional  provision,  sen- 
tence, clause,  section  or  part  had  not  been  included  herein, 
as  if  the  person  or  circumstances  to  which  this  Ordinance 
or  any  part  hereof  are  inapplicable  had  been  specifically 
exempted  herefrom. 

Sec.  11.  And  be  it  further  ordained,  That  either  the  bonds 
or  bond  anticipation  notes  issued  pursuant  to  Section  9 
of  this  Ordinance  in  anticipation  of  the  issuance  of  the 
Bonds  must  be  issued  and  sold  within  six  months  from  the 
date  on  which  this  Ordinance  is  approved  by  the  Mayor 
of  the  City;  provided,  however,  that  the  Board,  after  a 
showing  of  good  cause  at  a  public  hearing  held  before  the 
Board  prior  to  or  after  the  expiration  of  such  six  month 
period,  may  extend  the  period  during  which  either  the 
Bonds  or  such  bond  anticipation  notes  may  be  issued  and 
sold  for  one  additional  term  not  to  exceed  six  months 
from  the  date  on  which  the  first  six  month  period  expired. 
The  Board,  in  its  sole  discretion,  and  without  action  by 
the  City  Council,  shall  determine  the  sufficiency,  or  lack 
thereof,  of  the  reasons  presented  for  any  requested  ex- 
tension of  the  six  month  period.  To  the  extent  that;  neither 
the  Bonds  or  such  bond  anticipation  notes  are  issued  and 
sold  within  twelve  months  from  the  date  on  which  this 
Ordinance  is  approved  by  the  Mayor  of  the  City,  the  au- 
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thority  provided  in  this  Ordinance  for  the  City  to  issue 
and  sell  the  Bonds  and  such  bond  anticipation  notes  shall 
expire. 

Sec.  12.  And  be  it  further  ordained,  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 


No.  470 
(Council  No.  845) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS 
COLD  SPRING  TERRACE  LIMITED  PARTNERSHIP 

FOR  the  purpose  of  authorizing  and  empowering  Mayor 
and  City  Council  of  Baltimore  to  issue  and  sell,  at  any 
time  or  from  time  to  time  and  in  one  or  more  series,  as 
limited  obligations  of  the  City  and  not  upon  its  full  faith 
and  credit,  its  industrial  development  revenue  bonds,  in 
the  aggregate  principal  amount  not  to  exceed  $6,000,000, 
pursuant  to  the  pro\asions  of  Sub-section  (50)  of  Article 
II  of  the  Charter  of  Baltimore  City  (1964  Revision,  as 
amended),  for  the  sole  and  exclusive  purpose  of  financing 
the  costs,  charges,  fees  and  expenses  in  connection  with 
the  acquisition  by  Cold  Spring  Terrace  Limited  Part- 
nership of  certain  real  property  in  Baltimore  City  to- 
gether with  any  improvements  located  thereon,  and  the 
construction,  reconstruction,  renovation,  and/or  reha- 
bilitation of  improvements  which  will  be  owned  by  Cold 
Spring  Terrace  Limited  Partnership  and  used  as  rental 
dwelling  units,  and  to  provide  long  term  financing  of 
the  land  and  improvements;  authorizing  the  Mayor  of 
the  City,  on  behalf  of  the  City,  to  accept  the  letter  of 
intent  dated  October  12,  1981,  from  Cold  Spring  Terrace 
Limited  Partnership  to  the  City,  making  certain  legis- 
lative findings;  authorizing  and  empowering  the  Board 
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of  Finance  of  the  City,  by  a  resolution  or  resolutions 
adopted  prior  to  the  issuance,  sale  and  delivery  of  any 
series  of  such  bonds,  to  (a)  prescribe,  among  other 
things  but  not  limited  to,  the  form,  terms,  provisions, 
manner  or  method  of  issuing  and  selling  (including 
negotiated  as  well  as  competitive  bid  sale),  and  the  time 
or  times  of  issuance,  and  any  and  all  other  details  of 
such  bonds,  and  (b)  do  any  and  all  things  necessary, 
proper  or  expedient  in  connection  with  the  issuance  and 
sale  of  such  bonds;  providing  that  Cold  Spring  Terrace 
Limited  Partnership  shall  agree  to  submit  any  plans  and 
specifications  to,  and  to  coordinate  with,  the  Department 
of  Housing  and  Community  Development  in  connection 
with  the  completion  of  such  project;  providing  that  such 
bonds  (or  anticipation  notes  issued  in  anticipation  of  the 
issuance  of  such  bonds)  must  be  issued  and  sold  "within 
six  months  from  the  date  this  Ordinance  is  approved  by 
the  Maj^or,  unless  the  Board  of  Finance  approves  one 
six  month  extension  as  provided  in  this  Ordinance;  au- 
thorizing the  issuance  of  notes  in  anticipation  of  the 
issuance  of  such  revenue  bonds ;  and  generally  providing 
for  and  determining  various  matters  and  details  in  con- 
nection with  the  issuance  and  sale  of  such  bonds  and 
bond  anticipation  notes, 

RECITALS 

Sub-section  (50)  of  Article  II  of  the  Charter  of  Balti- 
more City  (1964  Revision,  as  amended)  (the  "Enabling 
Law"),  empowers  the  Mayor  and  City  Council  of  Balti- 
more (the  "City")  to  borrow  money  to  finance  under- 
takings for  the  accomplishment  of  any  of  the  purposes, 
objects  and  powers  of  the  City  and  in  connection  there- 
with to  issue  bonds,  notes,  or  other  obligations  (includ- 
ing refunding  bonds,  notes  or  other  obligations),  all  of 
which  shall  be  fully  negotiable,  payable,  as  to  both  prin- 
cipal and  interest,  solely  from  and  secured  solely  by  a 
pledge  of  (I)  the  revenues  from  or  arising  in  connection 
with  the  property,  facilities,  developments  and  improve- 
ments whose  financing  is  undertaken  by  the  issuance  of 
such  bonds,  notes  or  other  obligations,  (II)  the  revenues 
from  or  arising  in  connection  with  any  contracts,  mort- 
gages  or   other   securities   purchased   or  otherwise  ac- 
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quired  with  the  proceeds  of  such  bonds,  notes  or  other 
obligations,  (III)  the  contracts,  mortgages  or  other  se- 
curities purchased  or  otherwise  acquired  with  the  pro- 
ceeds of  such  bonds,  notes  or  other  obligations,  or  (IV) 
any  combination  of  (I),  (II)  or  (III).  The  purposes, 
objects  and  powers  of  the  City  contemplated  by  the 
Enabling  Law  includes  the  relief  of  conditions  of  unem- 
ployment in  Baltimore  City,  encouraging  the  increase  of 
industry  and  a  balanced  economy  in  Baltimore  City, 
promoting  economic  development  in  Baltimore  City,  and 
promoting  the  health,  welfare,  safety  of  the  residents  of 
Baltimore  City. 

The  City  has  received  a  letter  of  intent  dated  October 
12,  1981,  (the  "Letter  of  Intent*')  from  Cold  Spring 
Terrace  Limited  Partnership  (the  ^'Borrower"),  pur- 
suant to  which  the  Borrower  has  requested  the  City  to 
participate  in  the  financing  of  the  costs  of  the  acquisi- 
tion and/or  development  by  the  Borrower  of  a  certain 
project  in  Baltimore  City,  Maryland  (the  "Project"),  by 
issuing  and  selling  the  City's  industrial  development 
revenue  bonds  in  the  aggregate  principal  amount  not  to 
exceed  $6,000,000,  (the  "Bonds"),  and  by  making  the 
proceeds  of  the  Bonds  available  to  the  Borrower  to  be 
used  by  the  Borrower  for  the  sole  and  exclusive  purpose 
of  financing  the  costs  of  the  acquisition  and/or  develop- 
ment of  the  Project  by  the  Borrower. 

The  Project,  which  is  an  "undertaking"  which  vnll  ac- 
complish the  purposes,  objects  and  powers  of  the  City 
as  mentioned  in  the  Enabling  Law,  will  consist  generally 
of  (a)  the  acquisition  by  the  Borrower  of  certain  real 
property  located  in  the  Park  Heights  Urban  Renewal 
Area  at  Coldspring  Lane  and  Edgecomb  Circle  North, 
(b)  the  renovation,  rehabilitation,  construction,  and/or 
reconstruction  of  any  existing  improvements  consisting 
of  rental  dwellings  which  will  be  owned  and  operated 
by  the  Borrower,  (c)  the  long  term  financing  of  the  land 
and  improvements.  The  Borrower  anticipates  that  the 
units  will  be  leased  to  various  tenants  whose  identities 
are  unknown  at  this  time. 

The  Borrower,  through  the  City,  has  applied  for  an 
Urban  Development  Action  Grant,  the  proceeds  of  which 
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will  be  used  to  pay  a  portion  of  the  costs  of  the  acquisi- 
tion and  development  of  the  Project. 

The  Enabling  Law  provides  that  the  City  may  author- 
ize and  empower  the  Board  of  Finance  of  the  City  (the 
"Board")  by  resolution  to  determine  and  set  forth  the 
form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive 
bid  sale),  and  the  time  or  times  of  issuance,  and  any  and 
all  other  details  of  the  Bonds  and  the  issuance  and  sale 
thereof,  and  to  do  any  and  all  things  necessary,  proper 
or  expedient  in  connection  with  the  issuance  and  sale 
of  the  Bonds. 

NOW  THEREFORE,  IN  ACCORDANCE  WITH  THE 
ENABLING  LAW: 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That,  acting  pursuant  to  the  Enabling  Law, 
it  is  hereby  found  and  determined  as  follows : 

(1)  The  issuance  and  sale  of  the  Bonds  by  the  City 
pursuant  to  the  Enabling  Law  in  order  to  make  the  pro- 
ceeds thereof  available  to  the  Borrower  for  the  sole  and 
exclusive  purpose  of  financing  the  cost  of  acquisition 
and /or  development  of  the  Project  will  facilitate  and  ex- 
pedite the  acquisition  and /or  development  of  the  Project 
by  the  Borrower. 

(2)  The  acquisition  and/or  development  of  the  Project 
by  the  Borrower  and  the  financing  of  the  costs  of  such 
acquisition  and/or  development  as  provided  in  this  ordi- 
nance will  serve  to  promote  the  general  purposes  contem- 
plated by  the  Enabling  Law  by  (a)  sustaining  jobs  and 
emplojmient  in  Baltimore  City;  (b)  promoting  economic 
development  in  Baltimore  City;  and  (c)  encouraging  the 
increase  of  industiy  and  a  balanced  economy  in  Baltimore 
City. 

(3)  Any  and  all  of  the  Bonds  shall  not  be  general 
obligations  of  the  City  and  shall  not  be  a  pledge  of  or 
involve  the  faith  and  credit  or  the  taxing  power  of  the 
City,  and  shall  not  constitute  a  debt  of  the  City,  all  within 
the  meaning  of  Section  7  of  Article  XI  of  the  Constitution 
of  Maryland  or  within  the  meaning  of  any  other  consti- 
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tutional,  statutory  or  charter  provision  limiting  or  restrict- 
ing- the  sale  or  issuance  of  bonds,  notes  or  other  obliga- 
tions of  the  City.  All  of  the  Bonds  shall  be  limited  obH- 
gations  of  the  City,  and  shall  be  fully  negotiable,  payable, 
as  to  both  principal  and  interest,  solely  from  and  secured 
solely  by  a  pledge  of  (I)  the  revenues  from  or  arising 
in  connection  with  the  Project,  (II)  the  revenues  from  or 
arising  in  connection  v^ith  any  contracts,  mortgages  or 
other  securities  purchased  or  otherwise  acquired  with  the 
proceeds  of  the  Bonds,  (III)  the  contracts,  mortgages  or 
other  securities  purchased  or  otherwise  acquired  with 
the  proceeds  of  the  Bonds,  or  (IV)  any  combination  of 
(I),  (II)  or  (III),  all  as  the  Board  may  approve  by  a 
resolution  or  resolutions  adopted  prior  to  the  issuance, 
sale  and  delivery  of  any  of  the  Bonds. 

Sec.  2.  And  be  it  further  ordained,  That  the  City  is 
hereby  authorized  and  empowered  to  issue  and  sell,  at 
any  time  or  from  time  to  time  and  in  one  or  more  series, 
as  limited  obligations  of  the  City  and  not  upon  its  full  faith 
and  credit,  its  industrial  development  revenue  bonds,  in 
the  aggregate  principal  amount  not  to  exceed  $6,000,000, 
subject  to  the  provisions  of  this  Ordinance.  The  proceeds 
of  the  Bonds  will  be  made  available  to  the  Borrower  un- 
der terms  and  conditions  approved  by  the  Board  and  set 
forth  in  a  Resolution,  and  used  by  the  Borrower  for  the 
sole  and  exclusive  purpose  of  financing  the  costs  of  the 
acquisition  and/or  development  of  the  Project. 

Sec.  3.  And  be  it  further  ordained,  That  this  Ordinance 
constitutes  the  present  intent  of  the  City  to  issue  the  Bonds, 
and  the  Mayor  of  the  City  is  hereby  authorized  to  accept 
the  Letter  of  Intent  on  behalf  of  the  City  in  order  to 
further  evidence  the  present  intent  of  the  City  to  issue 
the  Bonds  in  accordance  with  the  terms  and  provisions 
of  this  Ordinance. 

Sec.  4.  And  be  it  further  ordained,  That,  as  permitted 
by  the  Enabling  Law,  the  Board  is  hereby  authorized  and 
empowered,  by  a  resolution  or  resolution  adopted  prior  to 
the  issuance,  sale  and  delivery  of  any  of  the  Bonds,  to: 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
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and  selling  (including  negotiated  as  well  as  comx>etitive  bid 
sale),  and  the  time  or  times  of  issuance,  and  any  and  all 
other  details  of  the  Bonds  and  the  issuance  and  sale  thereof ; 

(b)  approve  (i)  the  pledge  or  assignment  by  the  City 
of  any  of  the  security  described  in  Section  5  of  this  Ordi- 
nance, pursuant  to  a  trust  agreement  or  similar  agreement, 
(ii)  the  form  of  any  such  trust  agreement  or  similar  agree- 
ment, as  provided  in  the  Enabling  Law,  and  (iii)  such 
provisions  in  any  such  trust  agreement  or  similar  agree- 
ment as  the  Board  may  deem  reasonable  and  proper  for 
the  security  of  the  holders  of  the  Bonds ; 

(c)  approve  the  terms  and  conditions,  including  but  not 
limited  to  the  terms  and  conditions  of  any  documents  to  be 
executed  and  delivered  by  the  City  (other  than  customary 
financing  statements  and  closing  certificates),  under  which 
the  proceeds  of  the  Bonds  will  be  made  available  to  the 
Borrower  to  finance  the  costs  of  the  acquisition  and/or 
development  of  the  Project;  and 

(d)  do  any  and  all  things  necessary,  proper  or  ex- 
pedient in  connection  with  the  issuance,  sale  and  delivery 
of  the  Bonds. 

Sec.  5.  And  be  it  further  ordained,  That  any  and  all  of 
the  Bonds  shall  not  be  general  obligations  of  the  City  and 
shall  not  be  a  pledge  of  or  involve  the  faith  and  credit  or 
the  taxing  power  of  the  City,  and  shall  not  constitute  a 
debt  of  the  City,  all  within  the  meaning  of  Section  7  of 
Article  XI  of  the  Constitution  of  Maryland  or  any  other 
constitutional,  statutory  or  charter  provision  limiting  or 
restricting  the  sale  or  issuance  of  bonds,  notes  or  other 
obligations  of  the  City,  and  shall  be  fully  negotia^ble,  pay- 
able, as  to  both  principal  and  interest,  solely  from  and 
secured  solely  by  a  pledge  of  (I)  the  revenues  from  or 
arising  in  connection  with  the  Project,  (II)  the  revenues 
from  or  arising  in  connection  with  any  contracts,  mort- 
gages or  other  securities  purchased  or  otherwise  acquired 
with  the  proceeds  of  the  Bonds,  (III)  the  contracts,  mort- 
gages or  other  securities  purchased  or  otherwise  acquired 
with  the  proceeds  of  the  Bonds,  or  (IV)  any  combination 
of  (I),  (II)  or  (III),  all  as  the  Board  may  approve  by  a 
resolution  or  resolutions  adopted  prior  to  the  issuance,  sale 
and  delivery  of  any  of  the  Bonds. 
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Sec.  6.  And  be  it  further  ordained,  That  the  Borrower 
shall  agree  that: 

(a)  it  will  submit  any  plans  and  specifications  for  the 
Project  to  the  Department  of  Housing  and  Community 
Development  for  approval,  and  that  the  Department  of 
Housing  and  Community  Development  may  refuse  approval 
of  any  plans  and  specifications  for  aesthetic  or  functional 
reasons;  and 

(b)  it  and  its  developers  will  work  with  the  design 
advisory  group  appointed  by  the  Department  of  Housing 
and  Community  Development  in  order  to  achieve  high 
quality  site,  building,  and  landscape  design. 

Sec.  7.  And  be  it  further  ordained,  That  any  and  all  of 
the  Bonds  shall  be  executed  in  the  name  of  the  City  and 
on  its  behalf  by  the  Mayor  of  the  City,  by  his  manual  or 
facsimile  signature,  and  by  the  Director  of  Finance  of  the 
City,  by  his  manual  or  facsimile  signature,  and  the  cor- 
porate seal  of  the  City  or  a  facsimile  thereof  shall  be  im- 
pressed or  otherwise  reproduced  thereon  and  attested  by 
the  Custodian  or  Alternate  Custodian  of  the  City  Seal,  by 
his/her  manual  signature.  Any  trust  agreement  or  other 
documents  as  the  Board  shall  deem  necessary  to  effectuate 
the  issuance,  sale  and  delivery  of  the  Bonds  shall  be  exe- 
cuted in  the  name  of  the  City  and  on  its  behalf  by  the 
Mayor  of  the  City  by  his  manual  or  facsimile  signature, 
and  the  corporate  seal  of  the  City  and  on  its  behalf  by  the 
Mayor  of  the  City  by  his  manual  or  facsimile  signature, 
and  the  corporate  seal  of  the  Seal  or  a  facsimile  there 
shall  be  impressed  or  otherwise  reproduced  thereon  and 
attested  by  the  Custodian  or  Alternate  Custodian  of  the 
City  Seal  by  his/her  manual  signature.  In  case  any  officer 
whose  signature  or  a  facsimile  of  whose  signature  shall 
appear  on  the  Bonds  or  any  of  the  aforesaid  documents 
shall  cease  to  be  such  officer  before  the  delivery  of  the 
Bonds  or  any  of  the  other  aforesaid  documents,  such  sig- 
natures or  such  facsimile  shall  nevertheless  be  valid  and 
sufficient  for  all  purposes,  the  same  as  if  such  officer  had 
remained  in  office  until  delivery.  The  Mayor  of  the  City, 
the  Director  of  Finance  of  the  City,  the  Custodian  and 
the  Alternate  Custodian  of  the  City  Seal  and  other  officials 
of  the  City  are  hereby  authorized  and  empowered  to  do 
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all  such  acts  and  things  and  execute  such  documents  and 
certificates  as  the  Board  may  determine  by  resolution  to 
be  necessary  to  carry  out  and  comply  with  the  provisions 
hereof. 

Sec.  8.  And  be  it  further  ordained,  That  any  and  all 
necessary  financing  statements  required  for  the  consum- 
mation of  the  transactions  authorized  by  this  Ordinance 
may  be  executed  on  behalf  of  the  City  by  the  Mayor  of 
the  City  or  by  such  other  appropriate  official  of  the  City 
as  may  be  designated  by  the  Mayor  of  the  City  to  execute 
such  financing  statements. 

Sec.  9.  And  he  it  further  ordained,  That  the  authority 
to  issue  the  Bonds  is  intended  and  shall  be  deemed  to 
include  the  authority  to  issue  bond  anticipation  notes  pur- 
suant to  Section  12  of  Article  31  of  the  Annotated  Code 
of  Maryland  (1976  Replacement  Volume  and  1980  Cumu- 
lative Supplement),  as  amended  (the  "Bond  Anticipation 
Note  Enabling  Legislation").  Reference  in  this  Ordinance 
to  the  ''Bonds"  shall  include  such  bond  anticipation  notes 
v^^here  appropriate.  Prior  to  the  issuance,  sale  and  delivery 
of  any  series  of  bond  anticipation  notes,  the  Board  shall 
adopt  a  resolution  or  resolutions,  to : 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  v^ell  as  competitive 
bid  sale),  and  the  time  or  times  of  issuance,  and  any  and 
all  other  details  of  such  bond  anticipation  notes  and  the 
issuance  and  sale  thereof ; 

(b)  approve  (i)  the  pledge  or  assignment  by  the  City 
of  any  of  the  security  described  in  Section  5  of  this  Ordi- 
nance, pursuant  to  a  trust  agreement  or  similar  agreement, 
as  provided  in  the  Enabling  Law,  and  (iii)  such  provisions 
in  any  such  trust  agreement  or  similar  agreement  as  the 
Board  may  deem  reasonable  and  proper  for  the  security 
of  the  holders  of  such  bond  anticipation  notes; 

(c)  approve  the  terms  and  conditions,  including  that 
not  limited  to  the  terms  and  conditions  of  any  document 
to  be  executed  and  delivered  by  the  City  (other  than  cus- 
tomary financing  statements  and  closing  certificates),  un- 
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der  which  the  proceeds  of  such  bond  anticipation  notes 
will  be  made  available  to  the  Borrower  to  finance  the 
costs  of  the  acquisition  and/or  development  of  the  Project; 
and 

(d)  do  any  and  all  things  necessary,  proper  or  ex- 
pedient in  connection  with  the  issuance,  sale  and  delivery 
of  such  bond  anticipation  notes.  In  accordance  with  the 
Bond  Anticipation  Note  Enabling  Legislation,  the  City 
hereby  covenants  to  pay  any  bond  anticipation  notes  issued 
pursuant  to  this  Section  of  this  Ordinance  and  the  interest 
thereon  from  the  proceeds  of  the  Bonds  in  anticipation 
of  the  sale  of  which  such  notes  are  issued,  and  the  City 
hereby  further  covenants  to  issue  such  Bonds,  as  the  case 
may  be,  when,  as  soon  as,  the  reason  for  deferring  the 
issuance  of  the  Bonds  no  longer  exists.  The  timely  issu- 
ance of  such  Bonds,  however,  is  dependent  upon  matters 
not  within  the  control  of  the  City,  including  (without  limi- 
tation) the  existence  of  a  purchaser  or  purchasers  for 
such  Bonds  at  the  time  the  reason  for  deferring  the  issu- 
ance of  the  Bonds  no  longer  exists  and  the  effectiveness 
of  various  actions  taken  by  the  Borrower,  its  officers,  agents 
and  employees. 

Sec.  10.  And  be  it  further  ordained,  That  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  hereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  cir- 
cumstances, such  illegality,  invalidity  or  unconstitutional- 
ity, or  inapplicability  shall  not  affect  or  impair  any  of 
the  remaining  provisions,  sentences,  clauses,  sections,  or 
parts  of  this  Ordinance  or  their  application  to  other  per- 
sons or  circumstances.  It  is  hereby  declared  to  be  the  leg- 
islative intent  that  this  Ordinance  would  have  been  passed 
if  such  illegal,  invalid  or  unconstitutional  provision,  sen- 
tence, clause,  section  or  part  had  not  been  included  herein, 
as  if  the  person  or  circumstances  to  which  this  Ordinance 
or  any  part  hereof  are  inapplicable  had  been  specifically 
exempted  herefrom. 

Sec.  11.  And  be  it  further  ordained,  That  either  the  bonds 
or  bond  anticipation  notes  issued  pursuant  to  Section  9 
of  this  Ordinance  in  anticipation  of  the  issuance  of  the 
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Bonds  must  be  issued  and  sold  within  six  months  from  the 
date  on  which  this  Ordinance  is  approved  by  the  Mayor 
of  the  City;  provided,  however,  that  the  Board,  after  a 
showing  of  good  cause  at  a  public  hearing  held  before  the 
Board  prior  to  or  after  the  expiration  of  such  six  month 
period,  may  extend  the  period  during  which  either  the 
Bonds  or  such  bond  anticipation  notes  may  be  issued  and 
sold  for  one  additional  term  not  to  exceed  six  months 
from  the  date  on  which  the  first  six  month  period  expired. 
The  Board,  in  its  sole  discretion,  and  without  action  by 
the  City  Council,  shall  determine  the  sufficiency,  or  lack 
thereof,  of  the  reasons  presented  for  any  requested  ex- 
tension of  the  six  month  period.  To  the  extent  that  neither 
the  Bonds  or  such  bond  anticipation  notes  are  issued  and 
sold  within  twelve  months  from  the  date  on  which  this 
Ordinance  is  approved  by  the  Mayor  of  the  City,  the  au- 
thority provided  in  this  Ordinance  for  the  City  to  issue 
and  sell  the  Bonds  and  such  bond  anticipation  notes  shall 
expire. 

Sec.  12.  And  be  it  further  ordained,  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 


No.  471 
(Council  No.  846) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT   REVENUE   BONDS 
FRANKLIN  SQUARE  ASSOCIATES 

FOR  the  pui-pose  of  authorizing  and  empowering  Mayor 
and  City  Council  of  Baltimore  to  issue  and  sell,  at  any 
time  or  from  time  to  time  and  in  one  or  more  series, 
as  limited  obligations  of  the  City  and  not  upon  its 
full  faith  and  credit,  its  industrial  development  revenue 
bonds,  in  the  aggregate  principal  amount  not  to  exceed 
§3,500,000    pursuant   to   the    provisions    of   Sub-section 
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(50)  of  Article  II  of  the  Charter  of  Baltimore  City 
(1964  Revision,  as  amended),  for  the  sole  and  exclu- 
sive purpose  of  financing  the  costs,  charges,  fees  and 
expenses  in  connection  with  the  acquisition  by  Franklin 
Square  Associates  of  certain  real  property  in  Baltimore 
City  together  with  any  improvements  located  thereon, 
and  the  construction,  reconstruction,  renovation,  and/or 
rehabilitation  of  improvements  which  will  be  owned  by 
Franklin  Square  Associates  and  used  as  rental  dwelling 
units,  and  to  provide  long  term  financing  of  the  land 
and  improvements;  authorizing  the  Mayor  of  the  City, 
on  behalf  of  the  City,  to  accept  the  letter  of  intent  dated 
October  12,  1981,  from  Franklin  Square  Associates  to 
the  City,  making  certain  legislative  findings ;  authorizing 
and  empowering  the  Board  of  Finance  of  the  City,  by 
a  resolution  or  resolutions  adopted  prior  to  the  issuance, 
sale  and  delivery  of  any  series  of  such  bonds,  to  (a) 
prescribe,  among  other  things  but  not  limited  to,  the 
form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  com]>etitive 
bid  sale),  and  the  time  or  times  of  issuance,  and  any 
and  all  other  details  of  such  bonds,  and  (b)  do  any 
and  all  things  necessary,  proper  or  exi^edient  in  connec- 
tion with  the  issuance  and  sale  of  such  bonds;  pro- 
viding that  Franklin  Square  Associates  shall  agree  to 
submit  any  plans  and  specifications  to,  and  to  coordi- 
nate with,  the  Department  of  Housing  and  Community 
Development  in  connection  with  the  completion  of  such 
project;  providing  that  such  bonds  (or  anticipation 
notes  issued  in  anticipation  of  the  issuance  of  such 
bonds)  must  be  issued  and  sold  within  one  year 
from  the  date  this  Ordinance  is  approved  by  the  Mayor, 
unless  the  Board  of  Finance  approves  one  one  year 
extension  as  provided  in  this  Ordinance ;  authorizing  the 
issuance  of  notes  in  anticipation  of  the  issuance  of  such 
revenue  bonds;  and  generally  providing  for  and  deter- 
mining various  matters  and  details  in  connection  ^\^th 
the  issuance  and  sale  of  such  bonds  and  bond  anticipa- 
tion notes. 

RECITALS 

Sub-section  (50)  of  Article  II  of  the  Charter  of  Balti- 
more City  (1964  Revision,  as  amended)    (the  "Enabling 
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Law"),  empowers  the  Mayor  and  City  Council  of  Balti- 
more (the  "City")  to  borrow  money  to  finance  under- 
takings for  the  accomplishment  of  any  of  the  purposes, 
objects  and  powers  of  the  City  and  in  connection  there- 
with to  issue  bonds,  notes,  or  other  obligations  (includ- 
ing refunding  bonds,  notes  or  other  obligations),  all 
of  which  shall  be  fully  negotiable,  payable,  as  to  both 
principal  and  interest,  solely  from  and  secured  solely 
by  a  pledge  of  (I)  the  revenues  from  or  arising  in  con- 
nection with  the  property,  facilities,  developments  and 
improvements  whose  financing  is  undertaken  by  the 
issuance  of  such  bonds,  notes  or  other  obligations,  (II) 
the  revenues  from  or  arising  in  connection  \Wth  any 
contracts,  mortgages  or  other  securities  purchased  or 
otherwise  acquired  ^^^th  the  proceeds  of  such  bonds, 
notes  or  other  obligations,  (III)  the  contracts,  mort- 
gages or  other  securities  purchased  or  otherwise  ac- 
quired with  the  proceeds  of  such  bonds,  notes  or  other 
obligations,  or  (IV)  any  combination  of  (I),  (II)  or 
(III).  The  purposes,  objects  and  powers  of  the  City 
contemplated  by  the  Enabling  Law  includes  the  relief 
of  conditions  of  unemployment  in  Baltimore  City,  en- 
couraging the  increase  of  industry  and  a  balanced  econ- 
omy in  Baltimore  City,  promoting  economic  develop- 
ment in  Baltimore  City,  and  promoting  the  health,  wel- 
fare, safety  of  the  residents  of  Baltimore  City. 

The  City  has  received  a  letter  of  intent  dated  Octo- 
'ber  12,  1981,  (the  "Letter  of  Intent")  from  Franklin 
Square  Associates  (the  "Borrower"),  pursuant  to  which 
the  Borrower  has  requested  the  City  to  participate  in  the 
financing  of  the  costs  of  the  acquisition  and/or  develop- 
ment by  the  Borrower  of  a  certain  project  in  Baltimore 
City,  Maryland  (the  "Project"),  by  issuing  and  selling 
the  City's  industrial  development  revenue  bonds  in  the 
aggregate  principal  amount  not  to  exceed  $3,500,000 
(the  "Bonds"),  and  by  making  the  proceeds  of  the 
Bonds  available  to  the  Borrower  to  be  used  by  the 
Borrower  for  the  sole  and  exclusive  purpose  of  financing 
the  costs  of  the  acquisition  and/or  development  of  the 
Project  by  the  Borrower. 

The  Project,  which  is  an  "undertaking"  which  will 
accomplish  the  purposes,  objects  and  powers  of  the  City 
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as  mentioned  in  the  Enabling  Law,  will  consist  gen- 
erally of  (a)  the  acquisition  by  the  Borrower  of  certain 
real  property  known  as  School  100  in  the  Franklin 
Square  Urban  Renewal  Area,  (b)  the  renovation,  re- 
habilitation, construction,  and/or  reconstruction  of  any 
existing  improvements  which  will  be  owned  and  operated 
by  the  BoiTower,  and  (c)  the  long  term  financing  of  the 
land  and  improvements.  The  Borrower  anticipates  that 
the  units  will  be  leased  to  various  tenants  whose  identities 
are  unknown  at  this  time. 

The  Enabling  Law  provides  that  the  City  may  au- 
thorize and  empower  the  Board  of  Finance  of  the  City 
(the  "Board")  by  resolution  to  determine  and  set  forth 
the  foiTn,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive 
bid  sale),  and  the  time  or  times  of  issuance,  and  any 
and  all  other  details  of  the  Bonds  and  the  issuance  and 
sale  thereof,  and  to  do  any  and  all  things  necessary, 
proper  or  expedient  in  connection  with  the  issuance  and 
sale  of  the  Bonds. 

NOW  THEREFORE,  IN  ACCORDANCE  WITH  THE 
ENABLING  LAW: 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That,  acting  pursuant  to  the  Enabling  Law, 
it  is  hereby  found  and  determined  as  follows : 

(1)  The  issuance  and  sale  of  the  Bonds  by  the  City 
pursuant  to  the  Enabling  Law  in  order  to  make  the  pro- 
ceeds thereof  available  to  the  Borrower  for  the  sole  and 
exclusive  purpose  of  financing  the  cost  of  acquisition 
and/or  development  of  the  Project  will  facilitate  and  ex- 
pedite the  acquisition  and/or  development  of  the  Project 
by  the  Borrower. 

(2)  The  acquisition  and/or  development  of  the  Project 
by  the  Borrower  and  the  financing  of  the  costs  of  such 
acquisition  and/or  development  as  provided  in  this  ordi- 
nance will  serve  to  promote  the  general  purposes  contem- 
plated by  the  Enabling  Law  by  (a)  sustaining  jobs  and 
emplojTnent  in  Baltimore  City;  (b)  promoting  economic 
development  in  Baltimore  City;  and   (c)   encouraging  the 
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increase  of  industry  and  a  balanced  economy  in  Baltimore 
City. 

(3)  Any  and  all  of  the  Bonds  shall  not  be  general 
obligations  of  the  City  and  shall  not  be  a  pledge  of  or 
involve  the  faith  and  credit  or  the  taxing  power  of  the 
City,  and  shall  not  constitute  a  debt  of  the  City,  all  within 
the  meaning  of  Section  7  of  Article  XI  of  the  Constitution 
of  Maiyland  or  within  the  meaning  of  any  other  consti- 
tutional, statutory  or  charter  provision  limiting  or  restrict- 
ing the  sale  or  issuance  of  bonds,  notes  or  other  obliga- 
tions of  the  City.  All  of  the  Bonds  shall  be  limited  obli- 
gations of  the  City,  and  shall  be  fully  negotiable,  payable, 
as  to  both  principal  and  interest,  solely  from  and  secured 
solely  by  a  pledge  of  (I)  the  revenues  from  or  arising 
in  connection  with  the  Project,  (II)  the  revenues  from  or 
arising  in  connection  with  any  contracts,  mortgages  or 
other  securities  purchased  or  otherwise  acquired  with  the 
proceeds  of  the  Bonds,  (III)  the  contracts,  m.ortgages  or 
other  securities  purchased  or  otherwise  acquired  with 
the  proceeds  of  the  Bonds,  or  (IV)  any  combination  of 
(I),  (II)  or  (III),  all  as  the  Board  may  approve  by  a 
resolution  or  resolutions  adopted  prior  to  the  issuance, 
sale  and  delivery  of  any  of  the  Bonds. 

Sec.  2.  And  be  it  further  ordained,  That  the  City  is 
hereby  authorized  and  empowered  to  issue  and  sell,  at 
any  time  or  from  time  to  time  and  in  one  or  more  series, 
as  limited  obligations  of  the  City  and  not  upon  its  full  faith 
and  credit,  its  industrial  development  revenue  bonds,  in 
the  aggregate  principal  amount  not  to  exceed  $3,500,000, 
subject  to  the  provisions  of  this  Ordinance.  The  proceeds 
of  the  Bonds  \v\\\  be  made  available  to  the  Borrower  un- 
der terms  and  conditions  approved  by  the  Board  and  set 
forth  in  a  Resolution,  and  used  by  the  Borrower  for  the 
sole  and  exclusive  puiT30se  of  financing  the  costs  of  the 
acquisition  and /or  development  of  the  Project. 

Sec.  3.  And  he  it  further  ordained.  That  this  Ordinance 
constitutes  the  present  intent  of  the  City  to  issue  the  Bonds, 
and  the  Mayor  of  the  City  is  hereby  authorized  to  accept 
the  Letter  of  Intent  on  behalf  of  the  City  in  order  to 
further  evidence  the  present  intent  of  the  City  to  issue 
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the  Bonds  in  accordance  with  the  terms  and  provisions 
of  this  Ordinance. 

Sec.  4.  And  be  it  further  ordained,  That,  as  permitted 
by  the  Enabling  Law,  the  Board  is  hereby  authorized  and 
empowered,  by  a  resolution  or  resolution  adopted  prior  to 
the  issuance,  sale  and  delivery  of  any  of  the  Bonds,  to : 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive  bid 
sale),  and  the  time  or  times  of  issuance,  and  any  and  all 
other  details  of  the  Bonds  and  the  issuance  and  sale  thereof; 

(b)  approve  (i)  the  pledge  or  assignment  by  the  City 
of  any  of  the  security  described  in  Section  5  of  this  Ordi- 
nance, pursuant  to  a  trust  agreement  or  similar  agreement, 
(ii)  the  form  of  any  such  trust  agreement  or  similar  agree- 
ment, as  provided  in  the  Enabling  Law,  and  (iii)  such 
provisions  in  any  such  trust  agreement  or  similar  agree- 
ment as  the  Board  may  deem  reasonable  and  proper  for 
the  security  of  the  holders  of  the  Bonds ; 

(cj  approve  the  terms  and  conditions,  including  but  not 
Hmited  to  the  terms  and  conditions  of  any  documents  to  be 
executed  and  delivered  by  the  City  (other  than  customary 
financing  statements  and  closing  certificates),  under  which 
the  proceeds  of  the  Bonds  will  be  made  available  to  the 
Borrower  to  finance  the  costs  of  the  acquisition  and/or 
development  of  the  Project;  and 

(d)  do  any  and  all  things  necessary,  proper  or  ex- 
pedient in  connection  with  the  issuance,  sale  and  delivery 
of  the  Bonds. 

Sec.  5.  And  be  it  further  ordained,  That  any  and  all  of 
the  Bonds  shall  not  be  general  obligations  of  tiie  City  and 
shall  not  be  a  pledge  of  or  involve  the  faith  and  credit  or 
the  taxing  power  of  the  City,  and  shall  not  constitute  a 
debt  of  the  City,  all  within  the  meaning  of  Section  7  of 
Article  XI  of  the  Constitution  of  Maryland  or  any  other 
constitutional,  statutory  or  charter  provision  limiting  or 
restricting  the  sale  or  issuance  of  bonds,  notes  or  other 
obligations  of  the  City,  and  shall  be  fully  negotiable,  pay- 
able, as  to  both  principal  and  interest,  solely  from  and 
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secured  solely  by  a  pledge  of  (I)  the  revenues  from  or 
arising  in  connection  with  the  Project,  (II)  the  revenues 
from  or  arising  in  connection  with  any  contracts,  mort- 
gages or  other  securities  purchased  or  otherwise  acquired 
vnth  the  proceeds  of  the  Bonds,  (III)  the  contracts,  mort- 
gages or  other  securities  purchased  or  otherwise  acquired 
with  the  proceeds  of  the  Bonds,  or  (IV)  any  combination 
of  (I),  (II)  or  (III),  all  as  the  Board  may  approve  by  a 
resolution  or  resolutions  adopted  prior  to  the  issuance,  sale 
and  delivery  of  any  of  the  Bonds. 

Sec.  6.  And  he  it  further  ordained,  That  the  Borrower 
shall  agree  that: 

(a)  it  will  submit  any  plans  and  specifications  for  the 
Project  to  the  Department  of  Housing  and  Community 
Development  for  approval,  and  that  the  Department  of 
Housing  and  Community  Development  may  refuse  approval 
of  any  plans  and  specifications  for  aesthetic  or  functional 
reasons;  and 

(b)  it  and  its  developers  will  work  with  the  design 
advisory  group  appointed  by  the  Department  of  Housing 
and  Community  Development  in  order  to  achieve  high 
quality  site,  building,  and  landscape  design. 

Sec.  7.  And  he  it  further  ordained.  That  any  and  all  of 
the  Bonds  shall  be  executed  in  the  name  of  the  City  and 
on  its  behalf  by  the  Mayor  of  the  City,  by  his  manual  or 
facsimile  signature,  and  by  the  Director  of  Finance  of  the 
City,  by  his  manual  or  facsimile  signature,  and  the  cor- 
porate seal  of  the  City  or  a  facsimile  thereof  shall  be  im- 
pressed or  otherwise  reproduced  thereon  and  attested  by 
the  Custodian  or  Alternate  Custodian  of  the  City  Seal,  by 
his/her  manual  signature.  Any  trust  agreement  or  other 
documents  as  the  Board  shall  deem  necessary  to  effectuate 
the  issuance,  sale  and  delivery  of  the  Bonds  shall  be  exe- 
cuted in  the  name  of  the  City  and  on  its  behalf  by  the 
Mayor  of  the  City  by  his  manual  or  facsimile  signature, 
and  the  corporate  seal  of  the  City  and  on  its  behalf  by  the 
Mayor  of  the  City  by  his  manual  or  facsimile  signature, 
and  the  corporate  seal  of  the  Seal  or  a  facsimile  there 
shall  be  impressed  or  otherwise  reproduced  thereon  and 
attested  by  the  Custodian  or  Alternate  Custodian  of  the 
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City  Seal  by  his/her  manual  signature.  In  case  any  officer 
whose  signature  or  a  facsimile  of  whose  signature  shall 
appear  on  the  Bonds  or  any  of  the  aforesaid  documents 
shall  cease  to  be  such  officer  before  the  delivery  of  the 
Bonds  or  any  of  the  other  aforesaid  documents,  such  sig- 
natures or  such  facsimile  shall  nevertheless  be  valid  and 
sufficient  for  all  purposes,  the  same  as  if  such  officer  had 
remained  in  office  until  delivery.  The  Mayor  of  the  City, 
the  Director  of  Finance  of  the  City,  the  Custodian  and 
the  Alternate  Custodian  of  the  City  Seal  and  other  officials 
of  the  City  are  hereby  authorized  and  empowered  to  do 
all  such  acts  and  things  and  execute  such  documents  and 
certificates  as  the  Board  may  determine  by  resolution  to 
be  necessary  to  carry  out  and  comply  with  the  provisions 
hereof. 

Sec.  8.  And  be  it  further  ordained,  That  any  and  all 
necessary  financing  statements  required  for  the  consum- 
mation of  the  transactions  authorized  by  this  Ordinance 
may  be  executed  on  behalf  of  the  City  by  the  Mayor  of 
the  City  or  by  such  other  appropriate  official  of  the  City 
as  may  be  designated  by  the  Mayor  of  the  City  to  execute 
such  financing  statements. 

Sec.  9.  And  be  it  further  ordained,  That  the  authority 
to  issue  the  Bonds  is  intended  and  shall  be  deemed  to 
include  the  authority  to  issue  bond  anticipation  notes  pur- 
suant to  Section  12  of  Article  31  of  the  Annotated  Code 
of  Maryland  (1976  Replacement  Volume  and  1980  Cumu- 
lative Supplement),  as  amended  (the  "Bond  Anticipation 
Note  Enabling  Legislation").  Reference  in  this  Ordinance 
to  the  "Bonds**  shall  include  such  bond  anticipation  notes 
where  appropriate.  Prior  to  the  issuance,  sale  and  delivery 
of  any  series  of  bond  anticipation  notes,  the  Board  shall 
adopt  a  resolution  or  resolutions,  to : 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive 
bid  sale),  and  the  time  or  times  of  issuance,  and  any  and 
all  other  details  of  such  bond  anticipation  notes  and  the 
issuance  and  sale  thereof ; 

(b)  approve  (i)  the  pledge  or  assignment  by  the  City 
of  any  of  the  security  described  in  Section  5  of  this  Ordi- 
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nance,  pursuant  to  a  trust  agreement  or  similar  agreement, 
as  provided  in  the  Enabling  Law,  and  (iii)  such  provisions 
in  any  such  trust  agreement  or  similar  agreement  as  the 
Board  may  deem  reasonable  and  proper  for  the  security 
of  the  holders  of  such  bond  anticipation  notes ; 

(c)  approve  the  terms  and  conditions,  including  that 
not  limited  to  the  terms  and  conditions  of  any  document 
to  be  executed  and  delivered  by  the  City  (other  than  cus- 
tomary financing  statements  and  closing  certificates),  un- 
der which  the  proceeds  of  such  bond  anticipation  notes 
will  be  made  available  to  the  Borrower  to  finance  the 
costs  of  the  acquisition  and/or  development  of  the  Project; 
and 

(d)  do  any  and  all  things  necessary,  proper  or  ex- 
pedient in  connection  with  the  issuance,  sale  and  delivery 
of  such  bond  anticipation  notes.  In  accordance  with  the 
Bond  Anticipation  Note  Enabling  Legislation,  the  City 
hereby  covenants  to  pay  any  bond  anticipation  notes  issued 
pursuant  to  this  Section  of  this  Ordinance  and  the  interest 
thereon  from  the  proceeds  of  the  Bonds  in  anticipation 
of  the  sale  of  which  such  notes  are  issued,  and  the  City 
hereby  further  covenants  to  issue  such  Bonds,  as  the  case 
may  be,  when,  as  soon  as,  the  reason  for  deferring  the 
issuance  of  the  Bonds  no  longer  exists.  The  timely  issu- 
ance of  such  Bonds,  however,  is  dependent  upon  matters 
not  within  the  control  of  the  City,  including  (without  limi- 
tation) the  existence  of  a  purchaser  or  purchasers  for 
such  Bonds  at  the  time  the  reason  for  deferring  the  issu- 
ance of  the  Bonds  no  longer  exists  and  the  effectiveness 
of  various  actions  taken  by  the  Borrower,  its  officers,  agents 
and  employees. 

Sec.  10.  And  be  it  further  ordained.  That  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  hereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  cir- 
cumstances, such  illegality,  invalidity  or  unconstitutional- 
ity, or  inapplicability  shall  not  affect  or  impair  any  of 
the  remaining  provisions,  sentences,  clauses,  sections,  or 
parts  of  this  Ordinance  or  their  application  to  other  per- 
sons or  circumstances.  It  is  hereby  declared  to  be  the  leg- 
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islative  intent  that  this  Ordinance  would  have  been  passed 
if  such  illegal,  invalid  or  unconstitutional  provision,  sen- 
tence, clause,  section  or  part  had  not  been  included  herein, 
as  if  the  person  or  circumstances  to  which  this  Ordinance 
or  any  part  hereof  are  inapplicable  had  been  specifically 
exempted  herefrom. 

Sec.  11.  And  be  it  further^  ordained,  That  either  the 
bonds  or  bond  anticipation  notes  issued  pursuant  to  Sec- 
tion 9  of  this  Ordinance  in  anticipation  of  the  issuance  of 
the  Bonds  must  be  issued  and  sold  within  one  year  from 
the  date  on  which  this  Ordinance  is  approved  by  the  ]Mayor 
of  the  City;  provided,  however,  that  the  Board,  after  a 
showing  of  good  cause  at  a  public  hearing  held  before  the 
Board  prior  to  or  after  the  expiration  of  such  one  year 
period,  may  extend  the  period  during  which  either  the 
Bonds  or  such  bond  anticipation  notes  may  be  issued  and 
sold  for  one  additional  term  not  to  exceed  one  year  from 
the  date  on  which  the  first  one  year  period  expired.  The 
Board,  in  its  sole  discretion,  and  without  action  by  the 
City  Council,  shall  determine  the  sufficiency,  or  lack  there- 
of, of  the  reasons  presented  for  any  requested  extension 
of  the  one  year  period.  To  the  extent  that  neither  the 
Bonds  or  such  bond  anticipation  notes  are  issued  and  sold 
within  twelve  months  from  the  date  on  which  this  Ordi- 
nance is  approved  by  the  Mayor  of  the  City,  the  authority 
provided  in  this  Ordinance  for  the  City  to  issue  and  sell 
the  Bonds  and  such  bond  anticipation  notes  shall  expire. 

Sec.  12.  And  be  it  further  ordained,  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 
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No.  472 
(Council  No.  847) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS 

MARKET  CENTER  DEVELOPMENT 

CORPORATION  OF  BALTIMORE 

FOR  the  purpose  of  authorizing  and  empowering  Mayor 
and  City  Council  of  Baltimore  to  issue  and  sell,  at  any 
time  or  from  time  to  time  and  in  one  or  more  series,  as 
limited  obligations  of  the  City  and  not  upon  its  full  faith 
and  credit,  its  industrial  development  revenue  bonds,  in 
the  aggregate  principal  amount  not  to  exceed  $10,000,000, 
pursuant  to  the  provisions  of  Sub-section  (50)  of  Article 
II  of  the  Charter  of  Baltimore  City  (1964  Revision,  as 
amended),  for  the  sole  and  exclusive  purpose  of  financing 
the  costs,  charges,  fees  and  expenses  in  connection  with 
the  acquisition  by  Market  Center  Development  Corpora- 
tion of  Baltimore  its  subsidiaries  or  assigns  of  certain 
real  property  in  Baltimore  City  together  with  any  im- 
provements located  thereon,  and  the  construction,  re- 
construction, renovation,  and/or  rehabilitation  of  im- 
provements which  will  be  owned  by  Market  Center 
Development  Corporation  of  Baltimore  its  subsidiaries 
or  assigns  for  multiple  commercial  uses,  and  to  provide 
long  term  financing  of  the  land  and  improvements;  au- 
thorizing the  Mayor  of  the  City,  on  behalf  of  the  City, 
to  accept  the  letter  of  intent  dated  October  12,  1981, 
from  Market  Center  Development  Corporation  of  Balti- 
more its  subsidiaries  or  assigns  to  the  City,  making 
certain  legislative  findings ;  authorizing  and  empowering 
the  Board  of  Finance  of  the  City,  by  a  resolution  or 
resolutions  adopted  prior  to  the  issuance,  sale  and  de- 
livery of  any  series  of  such  bonds,  to  (a)  prescribe, 
among  other  things  but  not  limited  to,  the  form,  terms, 
provisions,  manner  or  method  of  issuing  and  selling 
(including  negotiated  as  well  as  competitive  bid  sale), 
and  the  time  or  times  of  issuance,  and  any  and  all  other 
details  of  such  bonds,  and  (b)  do  any  and  all  things 
necessary,  proper  or  expedient  in  connection  with  the 
issuance  and  sale  of  such  bonds;  providing  that  Market 
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Center  Development  Corporation  of  Baltimore,  its  sub- 
sidiaries or  assigns  shall  agree  to  submit  any  plans 
and  specifications  to,  and  to  coordinate  with,  the  De- 
partment of  Housing  and  Community  Development  in 
connection  with  the  completion  of  such  project;  provid- 
ing that  such  bonds  (or  anticipation  notes  issued  in  an- 
ticipation of  the  issuance  of  such  bonds)  must  be  issued 
and  sold  within  one  year  from  the  date  this  Ordinance 
is  approved  by  the  Mayor,  unless  the  Board  of  Finance 
approves  one  one  year  extension  as  provided  in  this 
Ordinance;  authorizing  the  issuance  of  notes  in  antici- 
pation of  the  issuance  of  such  revenue  bonds;  and  gen- 
erally providing  for  and  determining  various  matters 
and  details  in  connection  with  the  issuance  and  sale  of 
such  bonds  and  bond  anticipation  notes. 

RECITALS 

Sub-section  (50)  of  Article  II  of  the  Charter  of  Balti- 
more City  (1964  Revision,  as  amended)  (the  "Enabling 
Law"),  empowers  the  Mayor  and  City  Council  of  Balti- 
more (the  *'City")  to  borrow  money  to  finance  under- 
takings for  the  accomplishment  of  any  of  the  purposes, 
objects  and  powers  of  the  City  and  in  connection  there- 
with to  issue  bonds,  notes,  or  other  obligations  (includ- 
ing refunding  bonds,  notes  or  other  obligations),  all  of 
which  shall  be  fully  negotiable,  payable,  as  to  both  prin- 
cipal and  interest,  solely  from  and  secured  solely  by  a 
pledge  of  (I)  the  revenues  from  or  arising  in  connection 
with  the  property,  facilities,  developments  and  improve- 
ments whose  financing  is  undertaken  by  the  issuance  of 
such  bonds,  notes  or  other  obligations,  (II)  the  revenues 
from  or  arising  in  connection  with  any  contracts,  mort- 
gages or  other  securities  purchased  or  otherwise  ac- 
quired with  the  proceeds  of  such  bonds,  notes  or  other 
obligations,  (III)  the  contracts,  mortgages  or  other  se- 
curities purchased  or  otherwise  acquired  with  the  pro- 
ceeds of  such  bonds,  notes  or  other  obligations,  or  (IV) 
any  combination  of  (I),  (II)  or  (III).  The  purposes, 
objects  and  powers  of  the  City  contemplated  by  the  En- 
abling Law  includes  the  relief  of  conditions  of  unem- 
ployment in  Baltimore  City,  encouraging  the  increase  of 
industry  and  a  balanced  economy  in  Baltimore  City, 
promoting  economic  development  in  Baltimore  City,  and 
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promoting  the  health,  welfare,  safety  of  the  residents  of 
Baltimore  City. 

The  City  has  received  a  letter  of  intent  dated  October 
12,  1981,  (the  ^'Letter  of  Intent")  from  Market  Center 
Development  Corporation  of  Baltimore  its  subsidiaries 
or  assigns  (the  "Borrower"),  pursuant  to  which  the 
Borrower  has  requested  the  City  to  participate  in  the 
financing  of  the  costs  of  the  acquisition  and/or  develop- 
ment by  the  Borrower  of  a  certain  project  in  Baltimore 
City,  Maryland  (the  'Troject"),  by  issuing  and  selling 
the  City's  industrial  development  revenue  bonds  in  the 
aggregate  principal  amount  not  to  exceed  $10,000,000, 
(the  ''Bonds"),  and  by  making  the  proceeds  of  the  Bonds 
available  to  the  Borrower  to  be  used  by  the  Borrower 
for  the  sole  and  exclusive  purpose  of  financing  the  costs 
of  the  acquisition  and/or  development  of  the  Project 
by  the  Borrower. 

The  Project,  which  is  an  ''undertaking"  which  will 
accomplish  the  purposes,  objects  and  powers  of  the  City 
as  mentioned  in  the  Enabling  Law,  will  consist  gener- 
ally of  (a)  the  acquisition  by  the  Borrower  of  certain 
real  property  being  the  block  bounded  by  Druid  Hill 
Avenue,  Howard  Street,  Franklin  Street,  and  Eutaw 
Street  in  the  Retail  District  for  use  as  a  multi-use  com- 
mercial complex  with  rental  dwelling  units,  (b)  the 
renovation,  rehabilitation,  construction,  and/or  recon- 
struction of  any  existing  improvements  which  will  be 
owned  and  operated  by  the  Borrower,  and  (c)  the  long 
term  financing  of  the  land  and  improvements.  The  Bor- 
rower anticipates  that  the  units  will  be  leased  to  various 
tenants  whose  identities  are  unknown  at  this  time. 

The  Borrower,  through  the  City  intends  to  apply  for 
an  Urban  Development  Action  Grant,  the  proceeds  of 
which  will  be  used  to  pay  a  portion  of  the  costs  of  the 
acquisition  and  development  of  the  Project. 

The  Enabling  Law  provides  that  the  City  may  au- 
thorize and  empower  the  Board  of  Finance  of  the  City 
(the  "Board")  by  resolution  to  determine  and  set  forth 
the  form,  terms,  provisions,  manner  or  method  of  issu- 
ing and  selling  (including  negotiated  as  well  as  competi- 
tive bid  sale),  and  the  time  or  times  of  issuance,  and 
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any  and  all  other  details  of  the  Bonds  and  the  issuance 
and  sale  thereof,  and  to  do  any  and  all  things  necessary, 
proper  or  expedient  in  connection  with  the  issuance  and 
sale  of  the  Bonds. 

NOW  THEREFORE,  IN  ACCORDANCE  WITH  THE 
ENABLING  LAW: 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That,  acting  pursuant  to  the  Enabling  Law, 
it  is  hereby  found  and  determined  as  follows : 

(1)  The  issuance  and  sale  of  the  Bonds  by  the  City 
pursuant  to  the  Enabling  Law  in  order  to  make  the  pro- 
ceeds thereof  available  to  the  Borrower  for  the  sole  and 
exclusive  purpose  of  financing  the  cost  of  acquisition 
and/or  development  of  the  Project  will  facilitate  and  ex- 
pedite the  acquisition  and/or  development  of  the  Project 
by  the  Borrower. 

(2)  The  acquisition  and/or  development  of  the  Project 
by  the  Borrower  and  the  financing  of  the  costs  of  such 
acquisition  and/or  development  as  provided  in  this  ordi- 
nance will  serve  to  promote  the  general  purposes  contem- 
plated by  the  Enabling  Law  by  (a)  sustaining  jobs  and 
employment  in  Baltimore  City;  (b)  promoting  economic 
development  in  Baltimore  City;  and  (c)  encouraging  the 
increase  of  industry  and  a  balanced  economy  in  Baltimore 
City. 

(3)  Any  and  all  of  the  Bonds  shall  not  be  general 
obligations  of  the  City  and  shall  not  be  a  pledge  of  or 
involve  the  faith  and  credit  or  the  taxing  power  of  the 
City,  and  shall  not  constitute  a  debt  of  the  City,  all  within 
the  meaning  of  Section  7  of  Article  XI  of  the  Constitution 
of  Maryland  or  within  the  meaning  of  any  other  consti- 
tutional, statutory  or  charter  provision  limiting  or  restrict- 
ing the  sale  or  issuance  of  bonds,  notes  or  other  obliga- 
tions of  the  City.  All  of  the  Bonds  shall  be  limited  obli- 
gations of  the  City,  and  shall  be  fully  negotiable,  payable, 
as  to  both  principal  and  interest,  solely  from  and  secured 
solely  by  a  pledge  of  (I)  the  revenues  from  or  arising 
in  connection  with  the  Project,  (II)  the  revenues  from  or 
arising  in  connection  with  any  contracts,  mortgages  or 
other  securities  purchased  or  otherwise  acquired  with  the 
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proceeds  of  the  Bonds,  (III)  the  contracts,  mortgages  or 
other  securities  purchased  or  otherwise  acquired  with 
the  proceeds  of  the  Bonds,  or  (IV)  any  combination  of 
(I),  (II)  or  (III),  all  as  the  Board  may  approve  by  a 
resolution  or  resolutions  adopted  prior  to  the  issuance, 
sale  and  delivery  of  any  of  the  Bonds. 

Sec.  2.  And  be  it  further  ordained,  That  the  City  is 
hereby  authorized  and  empowered  to  issue  and  sell,  at 
any  time  or  from  time  to  time  and  in  one  or  more  series, 
as  limited  obligations  of  the  City  and  not  upon  its  full  faith 
and  credit,  its  industrial  development  revenue  bonds,  in 
the  aggregate  principal  amount  not  to  exceed  $10,000,000, 
subject  to  the  provisions  of  this  Ordinance.  The  proceeds 
of  the  Bonds  will  be  made  available  to  the  Borrower  un- 
der teiTns  and  conditions  approved  by  the  Board  and  set 
forth  in  a  Resolution,  and  used  by  the  Borrower  for  the 
sole  and  exclusive  purpose  of  financing  the  costs  of  the 
acquisition  and/or  development  of  the  Project. 

Sec.  3.  A7id  be  it  further  ordained.  That  this  Ordinance 
constitutes  the  present  intent  of  the  City  to  issue  the  Bonds, 
and  the  Mayor  of  the  City  is  hereby  authorized  to  accept 
the  Letter  of  Intent  on  behalf  of  the  City  in  order  to 
further  evidence  the  present  intent  of  the  City  to  issue 
the  Bonds  in  accordance  with  the  terms  and  provisions 
of  this  Ordinance. 

Sec.  4.  And  be  it  further  ordained,  That,  as  permitted 
by  the  Enabling  Law,  the  Board  is  hereby  authorized  and 
empowered,  by  a  resolution  or  resolution  adopted  prior  to 
the  issuance,  sale  and  delivery  of  any  of  the  Bonds,  to: 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive  bid 
sale),  and  the  time  or  times  of  issuance,  and  any  and  all 
other  details  of  the  Bonds  and  the  issuance  and  sale  thereof; 

(b)  approve  (i)  the  pledge  or  assignment  by  the  City 
of  any  of  the  security  described  in  Section  5  of  this  Ordi- 
nance, pursuant  to  a  trust  agreement  or  similar  agreement, 
(ii)  the  form  of  any  such  trust  agreement  or  similar  agree- 
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ment,  as  provided  in  the  Enabling  Law,  and  (iii)  such 
provisions  in  any  such  trust  agreement  or  similar  agree- 
ment as  the  Board  may  deem  reasonable  and  proper  for 
the  security  of  the  holders  of  the  Bonds ; 

(c)  approve  the  terms  and  conditions,  including  but  not 
limited  to  the  terms  and  conditions  of  any  documents  to  be 
executed  and  delivered  by  the  City  (other  than  customary 
financing  statements  and  closing  certificates),  under  which 
the  proceeds  of  the  Bonds  will  be  made  available  to  the 
Borrower  to  finance  the  costs  of  the  acquisition  and/or 
development  of  the  Project;  and 

(d)'  do  any  and  all  things  necessary,  proper  or  ex- 
pedient in  connection  with  the  issuance,  sale  and  delivery 
of  the  Bonds. 

Sec.  5.  And  he  it  further  ordained,  That  any  and  all  of 

the  Bonds  shall  not  be  general  obligations  of  the  City  and 
shall  not  be  a  pledge  of  or  involve  the  faith  and  credit  or 
the  taxing  power  of  the  City,  and  shall  not  constitute  a 
debt  of  the  City,  all  within  the  meaning  of  Section  7  of 
Article  XI  of  the  Constitution  of  Maryland  or  any  other 
constitutional,  statutory  or  charter  provision  limiting  or 
restricting  the  sale  or  issuance  of  bonds,  notes  or  other 
obligations  of  the  City,  and  shall  be  fully  negotiable,  pay- 
able, as  to  both  principal  and  interest,  solely  from  and 
secured  solely  by  a  pledge  of  (I)  the  revenues  from  or 
arising  in  connection  with  the  Project,  (II)  the  revenues 
from  or  arising  in  connection  with  any  contracts,  moil- 
gages  or  other  securities  purchased  or  otherwise  acquired 
with  the  proceeds  of  the  Bonds,  (III)  the  contracts,  mort- 
gages or  other  securities  purchased  or  otherwise  acquired 
with  the  proceeds  of  the  Bonds,  or  (IV)  any  combination 
of  (I),  (II)  or  (III),  all  as  the  Board  may  approve  by  a 
resolution  or  resolutions  adopted  prior  to  the  issuance,  sale 
and  delivery  of  any  of  the  Bonds. 

Sec.  6.  And  be  it  further  ordained,  That  the  Borrower 
shall  agree  that: 

(a)  it  will  submit  any  plans  and  specifications  for  the 
Project  to  the  Department  of  Housing  and  Community 
Development  for  approval,   and  that  the  Department  of 
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Housing  and  Community  Development  may  refuse  approval 
of  any  plans  and  specifications  for  aesthetic  or  functional 
reasons;  and 

(b)  it  and  its  developers  will  work  \\dth  the  design 
advisory  group  appointed  by  the  Department  of  Housing 
and  Community  Development  in  order  to  achieve  high 
quality  site,  building,  and  landscape  design. 

Sec.  7.  And  be  it  further  ordained,  That  any  and  all  of 
the  Bonds  shall  be  executed  in  the  name  of  the  City  and 
on  its  behalf  by  the  Mayor  of  the  City,  by  his  manual  or 
facsimile  signature,  and  by  the  Director  of  Finance  of  the 
City,  by  his  manual  or  facsimile  signature,  and  the  cor- 
porate seal  of  the  City  or  a  facsimile  thereof  shall  be  im- 
pressed or  otherwise  reproduced  thereon  and  attested  by 
the  Custodian  or  Alternate  Custodian  of  the  City  Seal,  by 
his/her  manual  signature.  Any  trust  agreement  or  other 
documents  as  the  Board  shall  deem  necessary  to  effectuate 
the  issuance,  sale  and  deliveiy  of  the  Bonds  shall  be  exe- 
cuted in  the  name  of  the  City  and  on  its  behalf  by  the 
Mayor  of  the  City  by  his  manual  or  facsimile  signature, 
and  the  corporate  seal  of  the  City  and  on  its  behalf  by  the 
Mayor  of  the  City  by  his  manual  or  facsimile  signature, 
and  the  corporate  seal  of  the  Seal  or  a  facsimile  there 
shall  be  impressed  or  otherwise  reproduced  thereon  and 
attested  by  the  Custodian  or  Alternate  Custodian  of  the 
City  Seal  by  his/her  manual  signature.  In  case  any  officer 
whose  signature  or  a  facsimile  of  whose  signature  shall 
appear  on  the  Bonds  or  any  of  the  aforesaid  documents 
shall  cease  to  be  such  officer  before  the  delivery  of  the 
Bonds  or  any  of  the  other  aforesaid  documents,  such  sig- 
natures or  such  facsimile  shall  nevertheless  be  valid  and 
sufficient  for  all  purposes,  the  same  as  if  such  officer  had 
remained  in  office  until  delivery.  The  Mayor  of  the  City, 
the  Director  of  Finance  of  the  City,  the  Custodian  and 
the  Alternate  Custodian  of  the  City  Seal  and  other  officials 
of  the  City  are  hereby  authorized  and  empowered  to  do 
all  such  acts  and  things  and  execute  such  documents  and 
certificates  as  the  Board  may  determine  by  resolution  to 
be  necessary  to  carry  out  and  comply  with  the  provisions 
hereof. 
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Sec.  8.  And  be  it  further  ordained,  That  any  and  all 
necessary  financing  statements  required  for  the  consum- 
mation of  the  transactions  authorized  by  this  Ordinance 
may  be  executed  on  behalf  of  the  City  by  the  Mayor  of 
the  City  or  by  such  other  appropriate  official  of  the  City 
as  may  be  designated  by  the  Mayor  of  the  City  to  execute 
such  financing  statements. 

Sec.  9.  And  be  it  further  ordained,  That  the  authority 
to  issue  the  Bonds  is  intended  and  shall  be  deemed  to 
include  the  authority  to  issue  bond  anticipation  notes  pur- 
suant to  Section  12  of  Article  31  of  the  Annotated  Code 
of  Maryland  (1976  Replacement  Volume  and  1980  Cumu- 
lative Supplement),  as  amended  (the  ''Bond  Anticipation 
Note  Enabling  Legislation").  Reference  in  this  Ordinance 
to  the  "Bonds"  shall  include  such  bond  anticipation  notes 
where  appropriate.  Prior  to  the  issuance,  sale  and  delivery 
of  any  series  of  bond  anticipation  notes,  the  Board  shall 
adopt  a  resolution  or  resolutions,  to : 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  v^ell  as  competitive 
bid  sale),  and  the  time  or  times  of  issuance,  and  any  and 
all  other  details  of  such  bond  anticipation  notes  and  the 
issuance  and  sale  thereof ; 

(b)  approve  (i)  the  pledge  or  assignment  by  the  City 
of  any  of  the  security  described  in  Section  5  of  this  Ordi- 
nance, pursuant  to  a  trust  agreement  or  similar  agreement, 
as  provided  in  the  Enabling  Law,  and  (iii)  such  provisions 
in  any  such  trust  agreement  or  similar  agreement  as  the 
Board  may  deem  reasonable  and  proper  for  the  security 
of  the  holders  of  such  bond  anticipation  notes; 

(c)  approve  the  terms  and  conditions,  including  that 
not  limited  to  the  terms  and  conditions  of  any  document 
to  be  executed  and  delivered  by  the  City  (other  than  cus- 
tomary financing  statements  and  closing  certificates),  un- 
der which  the  proceeds  of  such  bond  anticipation  notes 
will  be  made  available  to  the  Borrower  to  finance  the 
costs  of  the  acquisition  and/or  development  of  the  Project; 
and 

(d)  do  any  and  all  things  necessary,  proper  or  ex- 
pedient in  connection  with  the  issuance,  sale  and  delivery 
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of  such  bond  anticipation  notes.  In  accordance  with  the 
Bond  Anticipation  Note  Enabling  Legislation,  the  City 
hereby  covenants  to  pay  any  bond  anticipation  notes  issued 
pursuant  to  this  Section  of  this  Ordinance  and  the  interest 
thereon  from  the  proceeds  of  the  Bonds  in  anticipation 
of  the  sale  of  which  such  notes  are  issued,  and  the  City 
hereby  further  covenants  to  issue  such  Bonds,  as  the  case 
may  be,  when,  as  soon  as,  the  reason  for  deferring  the 
issuance  of  the  Bonds  no  longer  exists.  The  timely  issu- 
ance of  such  Bonds,  however,  is  dependent  upon  matters 
not  within  the  control  of  the  City,  including  (without  limi- 
tation) the  existence  of  a  purchaser  or  purchasers  for 
such  Bonds  at  the  time  the  reason  for  deferring  the  issu- 
ance of  the  Bonds  no  longer  exists  and  the  effectiveness 
of  various  actions  taken  by  the  Borrower,  its  officers,  agents 
and  employees. 

Sec.  10.  And  be  it  further  ordained,  That  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  hereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  cir- 
cumstances, such  illegality,  invalidity  or  unconstitutional- 
ity, or  inapplicability  shall  not  affect  or  impair  any  of 
the  remaining  provisions,  sentences,  clauses,  sections,  or 
parts  of  this  Ordinance  or  their  application  to  other  per- 
sons or  circumstances.  It  is  hereby  declared  to  be  the  leg- 
islative intent  that  this  Ordinance  would  have  been  passed 
if  such  illegal,  invalid  or  unconstitutional  provision,  sen- 
tence, clause,  section  or  part  had  not  been  included  herein, 
as  if  the  person  or  circumstances  to  which  this  Ordinance 
or  any  part  hereof  are  inapplicable  had  been  specifically 
exempted  herefrom. 

Sec.  11.  And  he  it  further  ordained,  That  either  the  bonds 
or  bond  anticipation  notes  issued  pursuant  to  Section  9 
of  this  Ordinance  in  anticipation  of  the  issuance  of  the 
Bonds  must  be  issued  and  sold  within  one  year  from  the 
date  on  which  this  Ordinance  is  approved  by  the  Mayor 
of  the  City;  provided,  however,  that  the  Board,  after  a 
showing  of  good  cause  at  a  public  hearing  held  before  the 
Board  prior  to  or  after  the  expiration  of  such  one  year 
period,  may  extend  the  period  during  which  either  the 
Bonds  or  such  bond  anticipation  notes  may  be  issued  and 
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sold  for  one  additional  term  not  to  exceed  one  year 
from  the  date  on  which  the  first  one  year  period  expired. 
The  Board,  in  its  sole  discretion,  and  without  action  by 
the  City  Council,  shall  determine  the  sufficiency,  or  lack 
thereof,  of  the  reasons  presented  for  any  requested  ex- 
tension of  the  one  year  period.  To  the  extent  that  neither 
the  Bonds  or  such  bond  anticipation  notes  are  issued  and 
sold  within  twelve  months  from  the  date  on  which  this 
Ordinance  is  approved  by  the  Mayor  of  the  City,  the  au- 
thority provided  in  this  Ordinance  for  the  City  to  issue 
and  sell  the  Bonds  and  such  bond  anticipation  notes  shall 
expire. 

Sec.  12.  And  he  it  further  ordained,  That  this  Ordinance 
shall  take  eifect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor, 


No.  473 
(Council  No.  848) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE   BONDS— 

(ROCKLAND   INDUSTRIES   INTERNATIONAL 

PAPER  PROJECT) 

FOR  the  purpose  of  authorizing  and  empowering  Mayor 
and  City  Council  of  Baltimore  (the  ''City")  to  issue  and 
sell,  at  any  time  or  from  time  to  time  and  in  one  or  more 
series,  as  limited  obligations  of  the  City  and  not  upon  its 
full  faith  and  credit,  its  industrial  development  revenue 
bonds,  to  be  designated  ''Baltimore  City,  Maryland  In- 
dustrial Development  Revenue  Bonds  (Rockland  Indus- 
tries International  Paper  Project)",  in  the  aggregate 
principal  amount  not  to  exceed  $3,400,000,  pursuant  to 
the  provisions  of  Sub-section  (50)  of  Article  II  of  the 
Charter  of  Baltimore  City  (1964  Revision),  as  amended, 
for  the  sole  and  exclusive  purposes  of  financing  the  costs. 
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charges,  fees  and  expenses  in  connection  with  the  acqui- 
sition, improvement,  and  renovation  of  the  property  sit- 
uate at  1601  Edison  Highway,  and  certain  improvements 
and  equipment  in  connection  therewith,  to  be  operated 
as  a  textile  manufacturing,  distribution,  and  office  facil- 
ity by  Rockland  Industries,  Inc.,  a  Maryland  corporation, 
including  payment  of  the  necessary  expenses  of  prepar- 
ing, printing  and  selling  such  bonds  and  payment  of  in- 
terest on  such  bonds  during  the  period  of  leasing  and 
acquisition  of  such  property  (such  period  not  to  exceed 
three  years  following  the  date  of  such  bonds)  ;  authoriz- 
ing the  Mayor  of  the  City  to  accept,  on  behalf  of  the 
City,  a  letter  of  intent  from  Rockland  Industries,  Inc., 
addressed  to  the  City  dated  October  9,  1981 ;  making  cer- 
tain legislative  findings;  authorizing  and  empowering 
the  Board  of  Finance  of  the  City,  prior  to  the  issuance, 
sale  and  delivery  of  such  bonds,  to  adopt  a  resolution 
pursuant  to  which  the  Board  of  Finance  of  the  City  shall 
(a)  prescribe,  among  other  things  but  not  limited  to,  the 
form,  terms,  conditions,  provisions,  manner  or  method 
of  issuing,  selling  and  delivering,  and  the  time  or  times 
of  issuance,  and  any  and  all  other  details  of  such  bonds, 
and  (b)  do  any  and  all  things  necessary,  proper  or  ex- 
pedient in  connection  with  the  issuance,  sale  and  delivery 
of  such  bonds;  authorizing  the  private  (negotiated)  sale 
of  such  bonds;  providing  that  Rockland  Industries,  Inc. 
shall  agree  to  submit  any  plans  and  specifications  to,  and 
to  coordinate  with,  the  Department  of  Housing  and  Com- 
munity Development  in  connection  with  the  acquisition 
and  installment  of  such  project;  providing  for  the  ex- 
piration of  the  authorization  of  the  transaction  approved 
by  this  Ordinance,  if  such  bonds  are  not  issued  and  sold 
v:ithin  six  months  from,  the  date  this  Ordinance  is  ap- 
proved by  the  Mayor,  unless  the  authorization  is  ex- 
tended by  the  Board  of  Finance  as  provided  in  this 
Ordinance ;  and  generally  providing  for  and  determining 
various  matters  and  details  in  connection  with  the  au- 
thorization, issuance,  security,  sale,  delivery  and  pay- 
ment of  such  bonds. 

RECITALS 

Sub-section  (50)  of  Article  II  of  the  Charter  of  Balti- 
more City  (1964  Revision),  as  amended  (the  ''Enabling 
Law"),  empowers  Mayor  and  City  Council  of  Baltimore 
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(the  ''City")  to  issue,  sell  and  delivery  revenue  bonds 
and  to  use  the  proceeds  of  the  sale  of  such  revenue  bonds 
to  finance  undertakings  for  the  accomplishment  of  any 
of  the  purposes,  objects  and  powers  of  the  City.  Some  of 
the  general  objectives  of  the  City,  contemplated  by  the 
Enabling  Law,  include  the  relief  of  conditions  of  unem- 
ployment in  Baltimore  City,  encouraging  the  increase  of 
industry  and  a  balanced  economy  in  Baltimore  City,  pro- 
moting economic  development  in  Baltimore  City,  and 
promoting  the  health,  welfare  and  safety  of  the  residents 
of  Baltimore  City. 

The  City  has  received  a  letter  of  intent  dated  October 
9,  1981  (the  ''Letter  of  Intent")  from  Rockland  Indus- 
tries, Inc.,  a  Maryland  corporation  (the  "Borrower"), 
pursuant  to  which  the  Borrower  has  requested  the  City 
to  participate  in  the  financing  of  the  costs,  charges,  fees 
and  expenses  in  connection  with  the  acquisition,  improve- 
ment, and  renovation  (from  time  to  time  hereinafter 
referred  to  collectively  as  the  "acquisition")  by  the  Bor- 
rower of  a  certain  project  to  be  located  in  Baltimore 
City,  Maryland  (the  "Project"),  by  issuing  and  selling 
industrial  development  revenue  bonds  of  the  City  in  the 
aggregate  principal  amount  not  to  exceed  §3,400,000  (the 
"Bonds")  and  by  loaning  the  proceeds  of  the  Bonds  to 
the  Borrower,  upon  the  terms  and  conditions  of  a  loan 
agreement  to  be  entered  into  between  the  City  and  the 
Borrower  (the  "Loan  Agreement"),  as  permitted  by  the 
Enabling  Law  (such  loan  being  herein  referred  to  as  the 
"Loan"). 

The  Project  and  the  acquisition  thereof,  will  consist 
generally  of  (a)  the  acquisition  of  the  lots  of  land,  im- 
provements, and  equipment  located  at  1601  Edison  High- 
way in  Baltimore  City,  (b)  the  acquisition  and  installa- 
tion in  the  building  located  there,  which  has  335,000 
square  feet,  more  or  less,  of  usable  space,  of  any  or  all 
other  improvements  therein  as  may  be  necessary  or  use- 
ful in  connection  with  the  operation  thereof.  The  Project 
will  be  operated  by  the  Borrower  for  use  by  the  Bor- 
rower as  a  textile  manufacturing,  distribution,  and  office 
facility. 

The  Loan  Agreement  will  require  Borrower  (a)  to  use 
the  proceeds  of  the  Bonds  solely  to  finance  the  comple- 
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tion  of  the  acquisition,  improvement  and/'or  renovation 
of  the  Project,  payment  of  expenses  of  issuance  of  the 
Bonds,  and  pa\Tnent  of  interest  on  the  Bonds  during  a 
period  not  to  exceed  three  years  following  the  date  of 
the  Bonds,  and  (b)  to  make  Loan  pajTnents  which  will 
be  sufficient  to  enable  the  City  to  pay  the  principal  of 
and  interest  and  premium,  if  any,  on  the  Bonds  when 
and  as  the  same  shall  become  due  and  payable. 

As  security  for  the  Bonds,  the  City  will  enter  into 
either  (a)  a  trust  agreement  (the  "Trust  Agreement") 
with  a  corporate  trustee  (the  "Trustee")  to  be  appointed 
by  the  Board  of  Finance  of  the  City  (the  "Board")   or 

(b)  an  Assignment  and  Security  Agreement  (the  "As- 
signment") with  (i)  the  original  purchaser  of  the  Bonds 

(the  "Original  Purchaser"),  if  on  the  date  of  delivery  of 
the  Bonds  the  acquisition  of  the  Project  has  been  com- 
pleted,  or    (ii)    the   Original   Purchaser   and   a   trustee 

(which  may  be  the  Original  Purchaser)  (collectively, 
the  "Project  Fund  Trustee"),  if  on  the  date  of  delivery 
of  the  Bonds  the  acquisition  of  the  Project  has  not  been 
completed.  Pursuant  to  the  Trust  Agreement  or  the  As- 
sigimient,  the  Citi'  will  assign  to  the  Trustee  or,  if  the 
Assignment  is  entered  into,  the  Original  Purchaser,  its 
successors  and  assigns,  (among  other  things)  (a)  all  of 
the  City's  right,  title  and  interest  in  and  to  and  remedies 
under  the  Loan  Agreement,  including  (without  limita- 
tion) any  and  all  security  referred  to  therein,  excepting 
only  the  right  of  the  City  to  indemnification  by  the  Bor- 
rower and  to  pa\Tnents  to  the  City  for  expenses  incurred 
by  the  City  itself,  (b)  the  receipts  and  revenues  of  the 
City  from  the  Loan,  (c)  certain  moneys  which  are  at 
any  time  or  from  time  to  time  on  deposit  with  the  Trus- 
tee or  the  Project  Fund  Trustee,  (d)  all  right,  title  and 
interest  in  and  to  and  remedies  with  respect  to  any  and 
all  other  property'  of  every  description  and  nature  from 
time  to  time  by  delivery  or  by  writing  of  any  kind  con- 
veyed, pledged,  assigned  or  transferred,  as  and  for  addi- 
tional security  for  the  Bonds,  by  the  City  or  by  anyone 
on  its  behalf  or  with  its  written  consent,  to  the  Trustee, 
or,  if  the  Assignment  is  entered  into,  the  Original  Pur- 
chaser, its  successors  or  assigns,  and  (e)  all  of  the  Cit>''s 
right,  title  and  interest  in  and  to  and  remedies  under 
such   other   documents,   including    (without   limitation) 
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mortgages,  deeds  of  trust,  guaranties  and  security  in- 
struments, as  the  Board  shall  deem  necessary  to  effectu- 
ate the  issuance,  sale  and  delivery  of  the  Bonds  and 
which  the  Board  shall  approve  by  a  resolution  or  resolu- 
tions (the  ''Resolution")  to  be  adopted  by  the  Board 
prior  to  the  issuance,  sale  and  delivery  of  any  of  the 
Bonds. 

The  Bonds  will  be  sold  at  a  private  (negotiated)  sale. 

NOW  THEREFORE,  IN  ACCORDANCE  WITH  THE 
ENABLING  LAW: 

Section  1.  Be  it  ordained  by  Mayor  and  City  Council  of 
Baltimore,  That  acting  pursuant  to  the  Enabling  Law,  it  is 
hereby  found  and  determined  as  follows : 

(1)  The  issuance  and  sale  of  the  Bonds  by  the  City 
pursuant  to  the  Enabling  Law  in  order  to  lend  the  proceeds 
thereof  to  the  Borrower  for  the  sole  and  exclusive  purposes 
of  financing  the  costs  of  the  Project,  the  expenses  of  issu- 
ance of  the  Bonds,  and  interest  with  respect  to  the  Bonds 
during  a  period  not  to  exceed  three  years  following  the 
date  of  the  Bonds,  will  facilitate  and  expedite  the  comple- 
tion of  the  acquisition  of  the  Project  by  the  Borrower. 

(2)  The  completion  of  the  acquisition  of  the  Project 
by  the  Borrower  and  the  financing  thereof  as  provided  in 
this  Ordinance  will  serve  to  promote  the  general  purposes 
contemplated  by  the  Enabling  Law  by  (a)  sustaining  jobs 
and  employment  in  Baltimore  City;  (b)  promoting  eco- 
nomic development  in  Baltimore  City;  and  (c)  encourag- 
ing the  increase  of  industry  and  a  balanced  economy  in 
Baltimore  City. 

(3)  The  Bonds  and  the  interest  thereon  shall  not  be 
general  obligations  of  the  City,  and  shall  not  be  a  pledge 
of  or  involve  the  faith  and  credit  or  the  taxing  power  of  the 
City,  and  shall  not  constitute  a  debt  of  the  city,  all  within 
the  meaning  of  Section  7  of  Article  XI  of  the  Constitution 
of  Maryland  or  within  the  meaning  of  any  other  constitu- 
tional, statutory  or  charter  provision  limiting  or  restrict- 
ing the  sale  or  issuance  of  bonds,  notes  or  other  obligations 
of  the  City.  The  Bonds  and  the  interest  thereon  shall  not 
constitute  or  give  rise  to  any  pecuniary  liabiliy  of  the  City. 
The  Bonds  and  the  interest  thereon  shall  be  limited  obliga- 
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tions  of  the  City,  repayable  by  the  City  solely  from  the  rev- 
enue derived  from  Loan  repayments  (both  principal  and 
interest)  made  to  the  City  by  the  Borrower  on  account  of 
the  Loan  and  from  any  other  moneys  made  available  to  the 
City  for  such  purpose.  If  a  Trust  Agreement  is  entered 
into,  the  proceeds  of  the  Bonds  will  be  paid  directly  to  the 
Trustee  to  be  held  and  disbursed  by  the  Trustee  as  pro- 
vided in  the  Trust  Agreement  to  be  approved  by  the  Board 
in  the  Resolution.  If  an  Assignment  is  entered  into,  and 
the  Project  has  not  been  completed  on  or  before  the  date 
of  delivery  of  the  Bonds,  the  Board  will  provide  in  the 
Resolution  that  the  proceeds  will  be  paid  directly  to  the 
Project  Fund  Trustee  and  deposited  by  the  Project  Fund 
Trustee  into  the  Project  Fund  created  under  the  Assign- 
ment. If  an  Assignment  is  entered  into,  and  the  Board 
finds  and  determines  that  the  Project  has  been  or  will  be 
completed  on  or  before  the  date  of  delivery  of  the  Bonds, 
the  Board  may  provide  in  the  Resolution  that  no  Project 
Fund  will  be  created  under  the  Assignment  and  that  the 
proceeds  of  the  Bonds  will  be  paid  directly  to  the  Bor- 
rower, or  for  the  account  of  the  Borrower,  to  be  used  by 
the  Borrower  to  pay  the  costs  of,  or  to  reimburse  the  Bor- 
rower for  the  pa\Tnent  of  the  costs  of,  the  completion  of 
the  Project.  Payments  of  the  principal  of  and  premium 
(if  any)  and  interest  on  the  Loan  will  be  paid  by  the  Bor- 
rower directly  to  the  Trustee  as  provided  in  the  Trust 
Agreement  or  to  the  Original  Purchaser,  its  successors 
and  assigns,  as  provided  in  the  Assignment,  to  be  ap- 
proved by  the  Board  in  the  Resolution.  No  such  moneys 
will  be  commingled  with  the  City's  funds  or  will  be  sub- 
ject to  the  absolute  control  of  the  City,  but  will  be  subject 
only  to  such  limited  supervision  and  checks  as  are  deemed 
necessary  or  desirable  by  the  City  to  insure  that  the  pro- 
ceeds of  the  Bonds  are  used  to  accomplish  the  public  pur- 
poses of  the  Enabling  Law  and  this  Ordinance.  The  loan 
form  of  transaction  authorized  hereunder  shall  in  no  event 
constitute  a  capital  project  within  the  meaning  of  any 
charter  or  statutory  provision.  The  pubic  purposes  ex- 
pressed in  the  Enabling  Law  are  to  be  achieved  by  facili- 
tating the  completion  of  the  Project  by  the  Borrower. 

(4)  The  City  will  acquire  no  interest  in  the  Project 
other  than  (a)  any  general  interest  in  the  Borrower's 
property  shared  by  all  holders  of  the  Borrower's  obliga- 
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tions  which  rank  and  are  secured  equally  with  the  Bor- 
rower's obligations  pursuant  to  the  Loan  Agreement,  (b) 
any  lien  and  security  interest  created  by  the  Loan  Agree- 
ment, and  (c)  any  interest  created  by  any  other  mortgage 
or  deed  of  trust  or  other  security  instrument  executed  and 
delivered  by  the  Borrower  or  any  third  party  as  security 
for  the  Loan  or  the  Bonds  as  the  Board  may  provide  for 
and  approve  in  the  Resolution.  The  security  for  the  Bonds 
shall  be  solely  and  exclusively  (a)  the  absolute,  irrevocable 
and  unconditional  obligations  of  the  Borrower  to  make  the 
payments  required  by  the  Loan  Agreement,  (b)  moneys 
realized  from  the  liquidation  of  any  lien  and  security  in- 
terest created  by  the  Loan  Agreement  and  of  any  lien  or 
security  interest  created  with  respect  to  any  property  as 
security  for  the  loan  or  the  Bonds  as  the  Board  may  pro- 
vide for  and  approve  in  the  Resolution,  and  (c)  moneys 
realized  from  any  guaranty  of  the  Bonds  or  of  the  Loan 
as  the  Board  may  provide  for  and  approve  in  the  Resolu- 
tion. 

(5)  The  best  interests  of  the  City  will  be  served  by 
selling  the  Bonds  at  private  (negotiated)  sale,  as  author- 
ized by  the  Enabling  Law,  upon  terms  and  conditions  ap- 
proved by  the  Board  in  the  Resolution. 

Sec.  2.  And  be  it  further  ordained,  That  the  City  is 
hereby  authorized  and  empowered  to  issue  and  sell,  at  any 
time  or  from  time  to  time  and  in  one  or  more  series,  and 
as  limited  obligations  of  the  City  and  not  upon  its  full 
faith  and  credit,  its  Bonds,  the  Baltimore  City,  Maryland 
Industrial  Development  Revenue  Bonds  (Rockland  Indus- 
tries International  Paper  Project),  in  the  aggregate  prin- 
cipal amount  not  to  exceed  $3,400,00,  subject  to  the  provi- 
sions of  this  Ordinance  and  such  terms,  conditions  and 
provisions  prescribed  by  the  Board  of  Finance  of  the  City. 
The  proceeds  of  the  Bonds  will  be  loaned  to  the  Borrow^er 
pursuant  to  the  terms  and  provisions  of  the  Loan  Agree- 
ment, to  be  used  by  the  Borrower  for  the  sole  and  exclusive 
purpose  of  financing  the  costs,  charges,  fees,  and  expenses 
in  connection  with  the  completion  of  the  Project.  The 
Bonds  and  the  interest  thereon  shall  be  limited  obligations 
of  the  City,  repayable  by  the  City  solely  from  the  revenue 
derived  from  Loan  repayments  (both  principal  and  inter- 
est) made  to  the  City  by  the  Borrower  pursuant  to  the 
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Loan  Agreement  and  from  any  other  moneys  made  avail- 
able to  the  City  for  such  purpose.  The  security  for  the 
Bonds  shall  be  solely  and  exclusively  as  provided  in  Sec- 
tion 1  of  this  Ordinance. 

Sec.  3.  And  be  it  further  ordained,  That  this  Ordinance 
constitutes  the  present  intent  of  the  City  to  issue  the 
Bonds,  and  the  Mayor  of  the  City  is  hereby  authorized  to 
accept  the  Letter  of  Intent  on  behalf  of  the  City  in  order 
to  further  evidence  the  present  intent  of  the  City  to  issue 
the  Bonds  in  accordance  with  the  terms  and  provisions 
of  this  Ordinance. 

Sec.  4.  And  be  it  further  ordained,  That  each  of  the 
Bonds  shall  bear  the  descriptive  title  ''Baltimore  City, 
Maryland  Industrial  Development  Revenue  Bond  (Rock- 
land Industries  International  Paper  Project)",  provided, 
that  the  descriptive  title  may  contain  such  other  decrip- 
tive  information  as  the  Board  may  prescribe  in  the  Reso- 
lution (e.g.  "1981  Series").  The  Bonds  shall  bear  interest 
at  the  rate  or  rates  of  interest  to  be  determined  by  nego- 
tiation v^ith  the  original  purchaser  or  purchasers  of  the 
Bonds  and  to  be  approved  and  prescribed  by  the  Board 
in  the  Resolution. 

Sec.  5.  And  be  it  further  ordained,  That  the  definitive 
Bonds,  which  may  be  engraved,  printed  or  typewritten, 
including  any  Trustee's  Certificate  of  Authentication  to 
be  endorsed  thereon  if  the  Trust  Agreement  is  entered 
into,  shall  be  in  such  form,  not  inconsistent  with  the  En- 
abling Law  and  the  provisions  of  this  Ordinance,  as  the 
Board  may  approve  in  the  Resolution. 

Sec.  6.  And  be  it  further  ordained.  That  the  Bonds  shall 
be  executed  in  the  name  of  the  City  and  on  its  behalf  by 
the  Mayor  of  the  City,  by  his  manual  or  facsimile  signa- 
ture, and  by  the  Director  of  Finance  of  the  City,  by  his 
manual  or  facsimile  signature,  and  the  corporate  seal  of 
the  City  or  a  facsimile  thereof  shall  be  impressed  or  other- 
wise reproduced  thereon  and  attested  by  the  Custodian  of 
the  City  Seal,  by  his  manual  signature.  The  Loan  Agree- 
ment, the  Trust  Agreement  or  the  Assignment  and,  where 
applicable,  all  other  documents  as  the  Board  shall  deem 
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necessary  to  effectuate  the  issuance,  sale  and  delivery  of 
the  Bonds,  shall  be  executed  in  the  name  of  the  City  and 
on  its  behalf  by  the  Mayor  of  the  City  by  his  manual  or 
facsimile  signature,  and  the  corporate  seal  of  the  City  or 
a  facsimile  thereof  shall  be  impressed  or  otherwise  repro- 
duced thereon  and  attested  by  the  Custodian  of  the  City 
Seal  by  his  manual  signature.  In  case  any  officers  whose 
signature  or  a  facsimile  of  whose  signature  shall  appear 
on  the  Bonds  or  any  of  the  aforesaid  documents  shall  cease 
to  be  such  officer  before  the  delivery  of  the  Bonds  or 
any  of  the  other  aforesaid  documents,  such  signature 
or  such  facsimile  shall  nevertheless  be  valid  and  sufficient 
for  all  purposes,  the  same  as  if  such  officer  had  remained 
in  office  until  delivery.  The  Mayor  of  the  City,  the  Direc- 
tor of  Finance  of  the  City,  the  Custodian  of  the  City  Seal 
and  other  officials  of  the  City  are  hereby  authorized  and 
empowered  to  do  all  such  acts  and  things  and  execute 
such  documents  and  certificates  as  the  Board  may  deter- 
mine in  the  Resolution  to  be  necessary  to  carry  out  and 
comply  with  the  provisions  thereof. 

Sec.  7.  And  be  it  further  ordained,  That  the  Bonds  shall 
be  executed,  issued  and  delivered  at  any  time  or  from  time 
to  time  and  in  one  or  more  series  and  in  such  amount  or 
amounts  not  exceeding,  in  the  aggregate,  the  principal 
amount  of  $700,000  as  the  Board  shall  prescribe  in  the 
Resolution. 

Sec.  8.  And  be  it  further  ordained,  That  the  Bonds  shall 
be  dated,  shall  be  in  such  denominations,  shall  be  of 
such  form  and  tenor,  and  shall  be  payable  in  such  amounts, 
at  such  times  and  at  such  place  or  places  as  the  Board 
shall  prescribe  in  the  Resolution. 

Sec.  9.  And  be  it  further  ordained,  That  the  Bonds  may 
be  subject  to  redemption  prior  to  their  stated  maturities 
upon  such  terms  and  conditions  as  the  Board  shall  pre- 
scribe in  the  Resolution. 

Sec.  10.  And  be  it  further  ordained,  That  prior  to  the 
issuance,  sale  and  delivery  of  the  Bonds,  the  Board  shall 
adopt  the  Resolution  pursuant  to  which  the  Board  shall : 

(a)  prescribe  the  form,  tenor,  terms  and  conditions 
of  and  security  for  the  Bonds  and  their  issuance ; 
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(b)  prescribe  the  actual  amounts,  rate  or  rates  of 
interest  (or  the  method  of  determining  the  same),  denomi- 
ations,  date,  actual  maturity  or  maturities,  and  the  place 
or  places  of  payment  of  the  Bonds,  and  the  terms  and 
conditions  and  details  under  which  the  Bonds  may  be 
called  for  redemption  prior  to  their  stated  maturities ; 

(c)  if  a  Trust  Agreement  is  entered  into,  appoint  a 
bank  having  trust  powers,  or  a  trust  company,  as  Trustee 
for  the  Bonds  and,  if  necessary,  appoint  a  paying  agent 
or  agents  for  the  Bonds,  which  may  be  the  Trustee; 

(d)  approve  the  form  and  contents,  and  authorize  the 
execution  and  delivery  (where  applicable)  of  (i)  the  Loan 
Agreement,  (ii)  the  Trust  Agreement  or  the  Assignment, 
and  (iii)  such  other  documents,  including  (without  limi- 
tation) mortgages,  deeds  of  trust,  guaranties  and  security 
instruments  as  the  Board  shall  deem  necessary  to  approve 
in  order  to  effectuate  the  issuance,  sale  and  delivery  of  the 
Bonds ; 

(e)  determine  the  time  of  execution,  issuance,  sale  and 
delivery  of  the  Bonds  and  prescribe  any  and  all  other 
details  and  conditions  of  the  Bonds ; 

(f)  provide  for  the  direct  payment  by  the  Borrower  of 
all  costs,  fees  and  expenses  incurred  by  or  on  behalf  of 
the  City  in  connection  with  the  issuance,  sale  and  delivery 
of  the  Bonds,  including  (without  limitation)  costs  of  print- 
ing (if  any)  and  issuing  the  Bonds,  legal  expenses  and 
compensation  to  any  person  (other  than  full  time  employ- 
ees of  the  City)   performing  services  by  or  on  behalf  of 

the  City  in  connection  therewith ; 

(g)  if  the  Trust  Agreement  is  entered  into,  provide 
for  the  issuance  and  sale  (subject  to  the  passage  of  an 
appropriate  ordinance  authorizing  the  same  as  may  be 
required  by  the  time)  of  one  or  more  series  of  additional 
bonds  and  one  or  more  series  of  refunding  bonds ;  and 

(h)  do  any  and  all  things,  and  authorize  the  officials 
of  the  City  to  do  any  and  all  things,  necessary,  proper  or 
expedient  in  connection  with  the  issuance,  sale  and  deliv- 
ery of  the  Bonds. 

Sec.  11.  And  he  it  further  ordained,  That  the  loan 
Agreement  and  the  Trust  Agreement  or  the  Assignment 


ORDINANCES  1427 

shall  contain  such  terms,  provisions  and  conditions,  not 
inconsistent  with  the  Enabling  Law  and  the  provisions  of 
this  Ordinance,  as  the  Board  shall  approve  in  the  Resolu- 
tion. 

Sec.  12.  And  be  it  further  ordained,  That,  as  authorized 
by  the  Enabling  Law,  the  Bonds  shall  be  sold  at  private 
(negotiated)  sale  upon  such  terms  and  conditions  as  shall 
be  approved  by  the  Board  in  the  Resolution. 

Sec.  13.  And  he  it  further  ordained,  That  the  Bonds  and 
the  interest  thereon  shall  not  be  general  obligations  of  the 
City  and  shall  not  be  a  pledge  of  or  involve  the  faith  and 
credit  or  the  taxing  power  of  the  City,  and  shall  not  con- 
stitute a  debt  of  the  City,  all  within  the  meaning  of  Sec- 
tion 7  of  Article  XI  of  the  Constitution  of  Maryland  or 
any  other  constitutional  statutory  or  charter  provision 
limiting  or  restricting  the  sale  or  issuance  of  bonds,  notes 
or  other  obligations  of  the  City.  The  Bonds  and  the  inter- 
est thereon  shall  not  constitute  or  give  rise  to  any  pecu- 
niary liability  of  the  City.  The  Bonds,  and  the  interest 
thereon,  shall  be  limited  obligations  of  the  City,  the  prin- 
cipal of  and  interest  on  which  Bonds  shall  be  payable  by 
the  City  solely  from  the  revenue  derived  from  Loan  repay- 
ments (both  principal  and  interest)  made  to  the  City  by 
the  Borrower  on  account  of  the  Loan  and,  to  the  extent 
provided  by  the  Board  in  the  Resolution,  from  the  pro- 
ceeds of  the  Bonds,  and  from  any  other  moneys  made 
available  to  the  City  for  such  purpose.  If  the  Trust  Agree- 
ment is  entered  into,  the  proceeds  of  the  Bonds  will  be 
paid  directly  to  the  Trustee  to  be  held  and  disbursed  by 
the  Trustee  as  provided  in  the  Trust  Agreement  to  be  ap- 
proved by  the  Board  in  the  Resolution.  If  an  Assignment 
is  entered  into  and  the  Project  has  not  been  completed, 
the  Board  will  provide  in  the  Resolution  that  the  proceeds 
will  be  paid  directly  to  the  Project  Fund  Trustee  and  de- 
posited by  the  Project  Fund  Trustee  into  the  Project  Fund 
thereby  created  under  this  Assignment,  or  if  the  Assign- 
ment is  entered  into  and  the  Board  finds  and  determines 
that  the  Project  has  been  or  will  be  completed  on  or  before 
the  date  of  delivery  of  the  revenue  bonds,  the  Board  may 
provide  in  the  Resolution  that  the  proceeds  of  the  revenue 
bonds  will  be  paid  directly  to  the  Borrower,  or  for  the 
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account  of  the  Borrower,  to  be  used  by  the  Borrower  to 
pay  costs  of,  or  to  reimburse  the  Borrower  for  payment 
of  the  costs  of,  the  completion  of  the  Project,  as  provided 
in  the  Assignment  to  be  approved  by  the  Board  in  the 
Resolution.  No  such  moneys  will  be  commingled  with  the 
City's  fund  or  will  be  subject  to  the  absolute  control  of 
the  City,  but  will  be  subject  only  to  such  limited  super- 
vision and  checks  as  are  deemed  necessary  or  desirable  by 
the  City  to  insure  that  the  proceeds  of  the  Bonds  are  used 
to  accomplish  the  public  purposes  of  the  Enabling  Law 
and  this  Ordinance. 

Sec.  14.  And  he  it  further  ordained,  That  in  considera- 
tion of  the  purchase  and  acceptance  of  the  Bonds  by  those 
w^ho  shall  hold  the  Bonds  from  time  to  time,  the  City  does 
hereby,  and  by  the  execution  and  delivery  of  the  Trust 
Agreement  or  the  Assignment  to  be  approved  by  the  Board 
shall,  set  aside  or  pledge  the  income  and  revenue  under  the 
Loan  Agreement  (other  than  payments  to  the  City  for 
indemnification  or  to  reimburse  the  City  for  expenses  in- 
curred by  the  City  itself)  to  the  Trustee  or,  if  the  Assign- 
ment is  entered  into,  the  Original  Purchaser,  its  successors 
and  assigns,  to  be  used  and  applied  for  the  payment  of 
the  principal  of  and  interest  on  the  Bonds.  Pursuant  to 
the  terms  of  the  Loan  Agreement  to  be  approved  by  the 
Board  in  the  Resolution,  pajTiients  sufficient  for  the  prompt 
pa\Tnent  when  due  of  the  principal  of,  premium,  if  any, 
and  interest  on  the  Bonds  are  to  be  paid  by  the  Borrower 
to  the  Trustee  for  the  benefit  of  the  holders  of  the  Bonds, 
or,  if  the  Assignment  is  entered  into,  to  the  Original  Pur- 
chaser, its  successors  and  assigns,  for  the  account  of  the 
City. 

Sec.  15.  And  he  it  further  ordained,  That  the  Borrower 
shall  agree  that : 

(a)  It  will  submit  any  plans  and  specifications  for  the 
Project  to  the  Department  of  Housing  and  Community 
Development  for  approval,  and  that  the  Department  of 
Housing  and  Communiity  Development  may  refuse  ap- 
proval of  any  plans  and  specifications  for  aesthetic  or 
functional  reasons ;  and 

(b)  It  and  its  developers  will  work  with  the  design 
advisory  group  appointed  by  the  Department  of  Housing 
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and   Community  Development   in   order  to   achieve   high 
quality  site,  building,  and  landscape  design. 

Sec.  16.  And  be  it  further-  ordained,  That  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  hereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  cir- 
cumstances, such  illegality,  invalidity  or  unconstitutional- 
ity, or  inapplicability  shall  not  affect  or  impair  any  of  the 
remaining  provisions,  sentences,  clauses,  sections,  or  parts 
of  this  Ordinance  or  their  application  to  other  persons  or 
circumstances.  It  is  hereby  declared  to  be  the  legislative 
intent  that  this  Ordinance  would  have  been  passed  if  such 
illegal,  invalid  or  unconstitutional  provision,  sentence, 
clause,  section  or  part  had  not  been  included  herein,  and 
if  the  person  or  circumstances  to  which  this  Ordinance  or 
any  part  hereof  are  inapplicable  had  been  specifically 
exempted  herefrom. 

Sec.  17.  And  be  it  further  ordained,  That,  if  the  Bonds 
are  not  issued  and  sold  within  six  months  from  the  date 
on  which  this  Ordinance  is  approved  by  the  Mayor  of  the 
City,  the  authorization  provided  in  this  Ordinance  for  the 
City  to  issue  and  sell  the  Bonds  shall  expire;  provided, 
however,  that  the  Board  may,  after  showing  a  good  cause 
at  a  public  hearing  held  before  the  Board,  extend  such 
authorization  for  one  additional  term  not  to  exceed  six 
months.  The  Board,  in  its  sole  discretion,  shall  determine 
the  sufficiency,  or  lack  thereof,  of  the  reasons  presented 
for  any  requested  extension  of  this  Ordinance.  If  an  ex- 
tension is  granted,  notice  of  such  extension  and  the  rea- 
sons therefor  must  be  sent  to  the  City  Council. 

Sec.  18.  And  be  it  further  ordained.  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor, 
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No.  474 

(Council  No.  850) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS— 
(BALTIMORE  CAR  &  TRUCK  RENTAL  PROJECT) 

FOR  the  purpose  of  authorizing  and  empowering  Mayor  and 
City  Council  of  Baltimore  (the  ''City")  to  issue  and  sell,  at 
any  time  or  from  time  to  time  and  in  one  or  more  series, 
as  limited  obligations  of  the  City  and  not  upon  its  full  faith 
and  credit,  its  industrial  development  revenue  bonds,  to  be 
designated  "Baltimore  City,  ^Maryland  Industrial  Develop- 
ment Revenue  Bonds  (Baltimore  Car  &  Ti'uck  Rental  Proj- 
ect)", in  the  aggregate  principal  amount  not  to  exceed 
$650,000,  pursuant  to  the  provisions  of  Sub-section  (50)  of 
Article  II  of  the  Charter  of  Baltimore  City  (1964  Revision) , 
as  amended,  for  the  sole  and  exclusive  purposes  of  financing 
the  costs,  charges,  fees  and  expenses  in  connection  with  the 
acquisition,  improvement,  and  renovation  of  the  property 
situate  at  1425-55  Ridgely  Street,  and  certain  improve- 
ments and  equipment  in  connection  therewith,  or  similar 
substitute  property,  to  be  operated  as  a  vehicle  mainte- 
nance, storage  and  rental  facility  by  Baltimore  Car  &  Truck 
Rental  Inc.,  a  Maryland  corporation,  and  to  be  ow^ned  by 
Leasing  Syndications,  Ltd.,  a  Maryland  corporation,  in- 
cluding payment  of  the  necessary  expenses  of  preparing, 
printing  and  seHing  such  bonds  during  the  period  of  leasing 
and  acquisition  of  such  property  (such  period  not  to  exceed 
three  years  folowing  the  date  of  such  bonds)  ;  authorizing 
the  ^layor  of  the  City  to  accept,  on  behalf  of  the  City,  a 
letter  of  intent  from  Baltimore  Car  &  Truck  Rental  Inc. 
and  Leasing  Syndications,  Ltd.  addressed  to  the  City  dated 
October  9,  1981 ;  making  certain  legislative  findings ; 
authorizing  and  empowering  the  Board  of  Finance  of  the 
City,  prior  to  the  issuance,  sale  and  delivery  of  such  bonds, 
to  adopt  a  resolution  pursuant  to  which  the  Board  of  Fi- 
nance of  the  City  shall  (a)  prescribe,  among  other  things 
but  not  limited  to,  the  form,  terms,  conditions,  provisions, 
manner  or  method  of  issuing,  selling  and  delivering,  and 
the  time  or  times  of  issuance,  and  any  and  all  other  details 
of  such  bonds,  and  (b)  do  any  and  all  things  necessary, 
proper  or  expedient  in  connection  with  the  issuance,  sale 
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and  delivery  of  such  bonds ;  authorizing  the  private  (nego- 
tiated) sale  of  such  bonds ;  providing  that  Baltimore  Car 
and  Truck  Rental,  Inc.  shall  agree  to  submit  any  plans  and 
specifications  to,  and  to  coordinate  with,  the  Department 
of  Housing  and  Community  Development  in  connection 
with  the  acquisition  and  installment  of  such  project;  pro- 
viding for  the  expiration  of  the  authization  of  the  trans- 
action approved  by  this  Ordinance,  if  such  bonds  are  not 
issued  and  sold  within  six  months  from  the  date  this 
Ordinance  is  approved  by  the  Mayor,  unless  the  authori- 
zation is  extended  by  the  Board  of  Finance  as  provided  in 
this  Ordinance ;  and  generally  providing  for  and  determin* 
ing  various  matters  and  details  in  connection  with  the 
authorization,  issuance,  security,  sale,  delivery  and  pay- 
ment of  such  bonds. 

RECITALS 

Sub-section  (50)  of  Article  II  of  the  Charter  of  Balti- 
more City  (1964  Revision),  as  amended  (the  "Enabling 
Law"),  empowers  Mayor  and  City  Council  of  Baltimore 
(the  ''City")  to  issue,  sell  and  deliver  revenue  bonds  to 
finance  undertakings  for  the  accomplishment  of  any  of 
the  purposes,  objects  and  powers  of  the  City.  Some  of  the 
general  objectives  of  the  City,  contemplated  by  the 
Enabling  Law%  include  the  relief  of  conditions  of  unem- 
ployment in  Baltimore  City,  encouraging  the  increase  of 
industry  and  a  balanced  economy  in  Baltimore  City,  pro- 
moting economic  development  in  Baltimore  City,  and 
promoting  the  health,  welfare  and  safety  of  the  residents 
of  Baltimore  City. 

The  City  has  received  a  letter  of  intent  dated  October 
9,  1981  (the  'Tetter  of  Intent")  from  Baltimore  Car  & 
Truck  Rental  Inc.  and  Leasing  Syndications,  Ltd.,  a 
Maryland  corporation  (the  "Borrower"),  pursuant  to 
which  the  Borrower  has  requested  the  City  to  participate 
in  the  financing  of  the  costs,  charges,  fees  and  expenses 
in  connection  with  the  acquisition,  improvement,  and 
renovation  (from  time  to  time  hereinafter  referred  to 
collectively  as  the  "acquisition")  by  the  Borrower  of  a 
certain  project  to  be  located  in  Baltimore  City,  Maryland 
(the  "Project"),  by  issuing  and  selling  industrial  develop- 
ment revenue  bonds  of  the  City  in  the  aggregate  principal 
amount  not  to  exceed  $650,000    (the  "Bonds")    and  by 
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loaning  the  proceeds  of  the  Bonds  to  the  Borrower,  upon 
the  terms  and  conditions  of  a  loan  agreement  to  be 
entered  into  between  the  City  and  the  Borrower  (the 
''Loan  Agreement"),  as  permitted  by  the  Enabhng  Law 
(such  loan  being  herein  referred  to  as  the  "Loan"). 

The  Project  and  the  acquisition  thereof,  will  consist 
generally  of  (a)  the  acquisition  of  the  lots  of  land,  im- 
provements, and  equipment  located  at  1525-55  Ridgely 
Street  or  at  a  similar  substitute  location  elsewhere  in 
Baltimore  City,  (b)  the  acquisition  and  installation  in 
the  building  located  there,  which  has  8,000  square  feet, 
more  or  less,  of  usable  space,  of  any  or  all  other  improve- 
ments therein  as  may  be  necessary  or  useful  in  connection 
with  the  operation  thereof.  The  Project  will  be  operated 
by  the  Borrower  for  use  by  the  Borrower  as  a  vehicle 
maintenance,  storage  and  rental  facility. 

The  Loan  Agreement  will  require  Borrower  (a)  to  use 
the  proceeds  of  the  Bonds  solely  to  finance  the  completion 
of  the  acquisition,  improvement  and/or  renovation  of  the 
Project,  payment  of  expenses  of  issuance  of  the  Bonds, 
and  payment  of  interest  on  the  Bonds  during  a  period  not 
to  exceed  three  years  following  the  date  of  the  Bonds, 
and  (b)  to  make  Loan  payments  which  will  be  sufficient 
to  enable  the  City  to  pay  the  principal  of  and  interest  and 
premium,  if  any,  and  the  Bonds  when  and  as  the  same 
shall  become  due  and  payable. 

As  security  for  the  Bonds,  the  City  will  enter  into 
either  (a)  a  trust  agreement  (the  "Trust  Agreement") 
with  a  corporate  trustee  (the  "Trustee")  to  be  appointed 
by  the  Board  of  Finance  of  the  City  (the  "Board")  or 
(b)  an  Assignment  and  Security  Agreement  (the  "As- 
signment") w^th  (i)  the  original  purchaser  of  the  Bonds 
(the  "Original  Purchaser"),  if  on  the  date  of  delivery  of 
the  Bonds  the  acquisition  of  the  Project  has  been  com- 
pleted, or  (ii)  the  Original  Purchaser  and  a  trustee 
(which  may  be  the  Original  Purchaser)  (collectively,  the 
"Project  Fund  Trustee"),  if  on  the  date  of  delivery  of  the 
Bonds  the  acquisition  of  the  Project  has  not  been  com- 
pleted. Pursuant  to  the  Trust  Agreement  or  the  Assign- 
ment, the  City  will  assign  to  the  Trustee  or,  if  the 
Assignment  is  entered  into,  the  Original  Purchaser,  its 
successors  and  assigns,  (among  other  things)    (a)  all  of 
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the  City's  right,  title  and  interest  in  and  to  and  remedies 
under  the  Loan  Agreement,  including  (without  limita- 
tion) any  and  all  security  referred  to  therein,  excepting 
only  the  right  of  the  City  to  indemnification  by  the  Bor- 
rower and  to  payment  to  the  City  for  expenses  incurred 
by  the  City  itself,  (b)  the  receipts  and  revenues  of  the 
City  from  the  Loan,  (c)  certain  moneys  which  are  at  any 
time  or  from  time  to  time  on  deposit  with  the  Trustee  or 
the  Project  Fund  Trustee,  (d)  all  right,  title  and  interest 
in  and  to  and  remedies  with  respect  to  any  and  all  other 
property  of  every  description  and  nature  from  time  to 
time  by  delivery  or  by  writing  of  any  kind  conveyed, 
pledged,  assigned  or  transferred,  as  and  for  additional 
security  for  the  Bonds,  by  the  City  or  by  anyone  on  its 
behalf  or  with  its  written  consent,  to  the  Trustee,  or,  if 
the  Assignment  is  entered  into,  the  Original  Purchaser, 
its  successors  or  assigns  and  (e)  all  of  the  City's  right, 
title  and  interest  in  and  to  and  remedies  under  such  other 
documents,  including  (without  limitation)  mortgages, 
deeds  of  trust,  guaranties  and  security  instruments,  as 
the  Board  shall  deem  necessary  to  effectuate  the  issuance, 
sale  and  delivery  of  the  Bonds  and  which  the  Board  shall 
approve  by  a  resolution  or  resolutions  (the  "Resolution") 
to  be  adopted  by  the  Board  prior  to  the  issuance,  sale 
and  delivery  of  any  of  the  Bonds. 

The  Bonds  will  be  sold  at  a  private  (negotiated)  sale. 

NOW  THEREFORE,  IN  ACCORDANCE  WITH  THE 
ENABLING  LAW: 

Section  1.  Be  it  ordained  by  Mayor  and  City  Council  of 
Baltimore,  That  acting  pursuant  to  the  Enabling  Law,  it  is 
hereby  found  and  determined  as  follows : 

(1)  The  issuance  and  sale  of  the  Bonds  by  the  City 
pursuant  to  the  Enabling  Law  in  order  to  lend  the  proceeds 
thereof  to  the  Borrower  for  the  sole  and  exclusive  purposes 
of  financing  the  costs  of  the  Project,  the  expenses  of  issu- 
ance of  the  Bonds,  and  interest  with  respect  to  the  Bonds 
during  a  period  not  to  exceed  three  years  following  the  date 
of  the  Bonds,  will  facilitate  and  expedite  the  completion  of 
the  acquisition  of  the  Project  by  the  Borrower. 

(2)  The  completion  of  the  acquisition  of  the  Project  by 
the  Borrower  and  the  financing  thereof  as  provided  in  this 
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Ordinance  will  serve  to  promote  the  general  purposes  con- 
templated by  the  Enabling  Law  by  (a)  sustaining  jobs  and 
employment  in  Baltimore  City;  (b)  promoting  economic 
development  in  Baltimore  City;  and  (c)  encouraging  the 
increase  of  industry  and  a  balanced  economy  in  Baltimore 
City. 

(3)  The  Bonds  and  the  interest  thereon  shall  not  be 
general  obligations  of  the  City,  and  shall  not  be  a  pledge  of 
or  involve  the  faith  and  credit  or  the  taxing  power  of  the 
City,  and  shall  not  constitute  a  debt  of  the  City,  all  within 
the  meaning  of  Section  7  of  Article  XI  of  the  Constitution 
of  Maryland  or  within  the  meaning  of  any  other  constitu- 
tional, statutory  or  charter  provision  limiting  or  restricting 
the  sale  or  issuance  of  bonds,  notes  or  other  obligations  of 
the  City,  The  Bonds  and  the  interest  thereon  shall  not  con- 
stitute or  give  rise  to  any  pecuniary  liability  of  the  City. 
The  Bonds  and  the  interest  thereon  shall  be  limited  obliga- 
tions of  the  City,  repayable  by  the  City  solely  from  the 
revenue  derived  from  Loan  repayments  (both  principal  and 
interest)  made  to  the  City  by  the  Borrower  on  account  of 
the  Loan  and  from  any  other  moneys  made  available  to  the 
City  for  such  purpose.  If  a  Trust  Agreement  is  entered  into, 
the  proceeds  for  the  Bonds  will  be  paid  directly  to  the 
Trustee  to  be  held  and  disbursed  by  the  Trustee  as  provided 
in  the  Trust  Agreement  to  be  approved  by  the  Board  in  the 
Resolution.  If  an  Assignment  is  entered  into,  and  the  Project 
has  not  been  completed  on  or  before  the  date  of  delivery  of 
the  Bonds,  the  Board  will  provide  in  the  Resolution  that  the 
proceeds  will  be  paid  directly  to  the  Project  Fund  Trustee 
and  deposited  by  the  Project  Fund  Ti^ustee  into  the  Project 
Fund  created  under  the  Assignment.  If  an  Assignment  is 
entered  into,  and  the  Board  finds  and  determines  that  the 
Project  has  been  or  will  be  completed  on  or  before  the  date 
of  delivery  of  the  Bonds,  the  Board  may  provide  in  the 
Resolution  that  no  Project  Fund  will  be  created  under  the 
Assignment  and  that  the  proceeds  of  the  Bonds  will  be  paid 
directly  to  the  Borrower,  or  for  the  account  of  the  Bor- 
rower, to  be  used  by  the  Borrower  to  pay  the  costs  of,  or 
to  reimburse  the  Borrower  for  the  payment  of  the  costs  of, 
the  completion  of  the  Project.  Payments  of  the  principal  of 
and  premium  (if  any)  and  interest  on  the  Loan  will  be  paid 
by  the  Borrower  directly  to  the  Trustee  as  provided  in  the 
Ti'ust  Agreement  or  to  the  Original  Purchaser,  its  succes- 
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sors  and  assigns,  as  provided  in  the  Assignment,  to  be 
approved  by  the  Board  in  the  Resolution.  No  such  moneys 
will  be  commingled  with  the  City's  funds  or  will  be  subject 
to  the  absolute  control  of  the  City,  but  will  be  subject  only 
to  such  limited  supervision  and  checks  as  are  deemed  neces- 
sary or  desirable  by  the  City  to  insure  that  the  proceeds  of 
the  Bonds  are  used  to  accomplish  the  public  purposes  of  the 
Enabling  Law  and  this  Ordinance.  The  loan  form  of  trans- 
action authorized  hereunder  shall  in  no  event  constitute  a 
capital  project  within  the  meaning  of  any  charter  or  statu- 
tory provision.  The  public  purposes  expressed  in  the  En- 
abling Law  are  to  be  achieved  by  facilitating  the  completion 
of  the  Project  by  the  Borrower. 

(4)  The  City  will  acquire  no  interest  in  the  Project 
other  than  (a)  any  general  interest  in  the  Borrower's 
property  shared  by  all  holders  of  the  Borrower's  obligations 
which  rank  and  are  secured  equally  with  the  Borrower's 
obligations  pursuant  to  the  Loan  Agreement,  (b)  any  lien 
and  security  interest  created  by  the  Loan  Agreement,  and 
(c)  any  interest  created  by  any  other  mortgage  or  deed  of 
trust  or  other  security  instrument  executed  and  delivered  by 
the  Borrower  or  any  third  party  as  security  for  the  Loan 
or  the  Bonds  as  the  Board  may  provide  for  and  approve  in 
the  Resolution.  The  security  for  the  Bonds  shall  be  solely 
and  exclusively  (a)  the  absolute,  irrevocable  and  uncondi- 
tional obligations  of  the  Borrower  to  make  the  payments 
required  by  the  Loan  Agreement,  (b)  moneys  realized  from 
the  liquidation  of  any  lien  and  security  interest  created  by 
the  Loan  Agreement  and  of  any  lien  or  security  interest 
created  with  respect  to  any  property  as  security  for  the 
Loan  or  the  Bonds  as  the  Board  may  provide  for  and  ap- 
prove in  the  Resolution,  and  (c)  moneys  realized  from  any 
guaranty  of  the  Bonds  or  of  the  Loan  as  the  Board  may 
provide  for  and  approve  in  the  Resolution. 

(5)  The  best  interests  of  the  City  will  be  served  by  sell- 
ing the  Bonds  at  private  (negotiated)  sale,  as  authorized 
by  the  Enabling  Law,  upon  terms  and  conditions  approved 
by  the  Board  in  the  Resolution. 

Sec.  2.  And  he  it  further  ordained,  That  the  City  is 
hereby  authorized  and  empowered  to  issue  and  sell,  at  any 
time  or  from  time  to  time  and  in  one  or  more  series,  and  as 
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limited  obligations  of  the  City  and  not  upon  its  full  faith 
and  credit,  its  Bonds,  the  Baltimore  City,  Maryland  Indus- 
trial Development  Revenue  Bonds  (Baltimore  Car  &  Truck 
Rental  Project),  in  the  aggregate  principal  amount  not  to 
exceed  $650,000,  subject  to  the  provisions  of  this  Ordinance 
and  such  terms,  conditions  and  provisions  prescribed  by  the 
Board  of  Finance  of  the  City.  The  proceeds  of  the  Bonds 
will  be  loaned  to  the  Borrower  pursuant  to  the  terms  and 
provisions  of  the  Loan  Agreement,  to  be  used  by  the  Bor- 
rower for  the  sole  and  exclusive  purpose  of  financing  the 
costs,  charges,  fees,  and  expenses  in  connection  with  the 
completion  of  the  Project.  The  Bonds  and  the  interest 
thereon  shall  be  limited  obligations  of  the  City,  repayable 
by  the  City  solely  from  the  revenue  derived  from  Loan 
repayments  (both  principal  and  interest)  made  to  the  City 
by  the  Borrower  pursuant  to  the  Loan  Agreement  and  from 
any  other  moneys  made  available  to  the  City  for  such  pur- 
pose. The  security  for  the  Bonds  shall  be  solely  and  exclu- 
sively as  provided  in  Section  1  of  this  Ordinance. 

Sec.  3.  And  be  it  further  ordained,  That  this  Ordinance 
constitutes  the  present  intent  of  the  City  to  issue  the  Bonds, 
and  the  Mayor  of  the  City  is  hereby  authorized  to  accept 
the  Letter  of  Intent  on  behalf  of  the  City  in  order  to  further 
evidence  the  present  intent  of  the  City  to  issue  the  Bonds  in 
accordance  with  the  terms  and  provisions  of  this  Ordinance. 

Sec.  4.  And  he  it  further  ordained,  That  each  of  the 
Bonds  shall  bear  the  descriptive  title  ''Baltimore  City, 
Maryland  Industrial  Development  Revenue  Bond  (Baltimore 
Car  &  Truck  Rental  Project)",  provided,  that  the  descrip- 
tive title  may  contain  such  other  descriptive  information  as 
the  Board  may  prescribe  in  the  Resolution  (e.g.  "1981 
Series").  The  Bonds  shall  bear  interest  at  the  rate  or  rates 
of  interest  to  be  determined  by  negotiation  with  the  original 
purchaser  or  purchasers  of  the  Bonds  and  to  be  approved 
and  prescribed  by  the  Board  in  the  Resolution. 

Sec.  5.  And  he  it  further  ordained.  That  the  definitive 
Bonds,  which  may  be  engraved,  printed  or  typewritten, 
including  any  Trustee's  Certificate  of  Authentication  to  be 
endorsed  thereon  if  the  Trust  Agreement  is  entered  into, 
shall  be  in  such  form,  not  inconsistent  with  the  Enabling 
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Law  and  the  provisions  of  this  Ordinance,  as  the  Board  may 
approve  in  the  Resolution. 

Sec.  6.  And  be  it  further  ordained,  That  the  Bonds  shall 
be  executed  in  the  name  of  the  City  and  on  its  behalf  by 
the  Mayor  of  the  City,  by  his  manual  or  facsimile  signature, 
and  by  the  Director  of  Finance  of  the  City,  by  his  manual 
or  facsimile  signature,  and  the  corporate  seal  of  the  City  or 
a  facsimile  thereof  shall  be  impressed  or  otherwise  repro- 
duced thereon  and  attested  by  the  Custodian  of  the  City 
Seal,  by  his  manual  signature.  The  Loan  Agreement,  the 
Trust  Agreement  or  the  Assignment  and,  where  applicable, 
all  other  documents  as  the  Board  shall  deem  necessary  to 
effectuate  the  issuance,  sale  and  delivery  of  the  Bonds,  shall 
be  executed  in  the  name  of  the  City  and  on  its  behalf  by  the 
Mayor  of  the  City  by  his  manual  or  facsimile  signature,  and 
the  corporate  seal  of  the  City  or  a  facsimile  thereof  shall  be 
impressed  or  otherwise  reproduced  thereon  and  attested  by 
the  Custodian  of  the  City  Seal  by  his  manual  signature.  In 
case  any  officer  whose  signature  or  a  facsimile  of  whose 
signature  shall  appear  on  the  Bonds  or  any  of  the  aforesaid 
documents  shall  cease  to  be  such  officer  before  the  delivery 
of  the  Bonds  or  any  of  the  other  aforesaid  documents,  such 
signature  or  such  facsimile  shall  nevertheless  be  valid  and 
sufficient  for  all  purposes,  the  same  as  if  such  officer  had 
remained  in  office  until  delivery.  The  Mayor  of  the  City,  the 
Director  of  Finance  of  the  City,  the  Custodian  of  the  City 
Seal  and  other  officials  of  the  City  are  hereby  authorized 
and  empowered  to  do  all  such  acts  and  things  and  execute 
such  documents  and  certificates  as  the  Board  may  determine 
in  the  Resolution  to  be  necessary  to  carry  out  and  comply 
with  the  provisions  hereof. 

Sec.  7.  And  be  it  further  ordained,  That  the  Bonds  shall 
be  executed,  issued  and  delivered  at  any  time  or  from  time 
to  time  and  in  one  or  more  series  and  in  such  amount  or 
amounts  not  exceeding,  in  the  aggregate,  the  principal 
amount  of  $700,000  as  the  Board  shall  prescribe  in  the 
Resolution. 

Sec.  8.  And  be  it  further  ordained,  That  the  Bonds  shall 
be  dated,  shall  be  in  such  denominations,  shall  be  of  such 
form  and  tenor,  and  shall  be  payable  in  such  amounts,  at 
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such  times  and  at  such  place  or  places  as  the  Board  shall 
prescribe  in  the  Resolution. 

Sec.  9.  And  be  it  further  ordained,  That  the  Bonds  may 
be  subject  to  redemption  prior  to  their  stated  maturities 
upon  such  terms  and  conditions  as  the  Board  shall  prescribe 
in  the  Resolution. 

Sec.  10.  And  be  it  further  ordained,  That  prior  to  the 
issuance,  sale  and  delivery  of  the  Bonds,  the  Board  shall 
adopt  the  Resolution  pursuant  to  which  the  Board  shall : 

(a)  prescribe  the  form,  tenor,  terms  and  conditions  of 
and  security  for  the  Bonds  and  their  issuance ; 

(b)  prescribe  the  actual  amounts,  rate  or  rates  of  inter- 
est (or  the  method  of  determining  the  same),  denomina- 
tions, date,  actual  maturity  or  maturities,  and  the  place  or 
places  of  payment  of  the  Bonds,  and  the  terms  and  condi- 
tions and  details  under  which  the  Bonds  may  be  called  for 
redemption  prior  to  their  stated  maturities ; 

(c)  if  a  Trust  Agreement  is  entered  into,  appoint  a  bank 
having  trust  powers,  or  a  trust  company,  as  Trustee  for 
the  Bonds  and,  if  necessary,  appoint  a  paying  agent  or 
agents  for  the  Bonds,  which  may  be  the  Trustee : 

(d)  approve  the  form  and  contents,  and  authorize  the 
execution  and  delivery  (where  applicable)  of  (i)  the  Loan 
Agreement,  (ii)  the  Trust  Agreement  or  the  Assignment, 
and  (iii)  such  other  documents,  including  (without  limita- 
tion) mortgages,  deeds  of  trust,  guaranties  and  security 
instruments  as  the  Board  shall  deem  necessary  to  approve 
in  order  to  effectuate  the  issuance,  sale  and  delivery  of  the 
Bonds ; 

(e)  determine  the  time  of  execution,  issuance,  sale  and 
delivery  of  the  Bonds  and  prescribe  any  and  all  other  details 
and  conditions  of  the  Bonds : 

(f )  provide  for  the  direct  payment  by  the  Borrower  of 
all  costs,  fees  and  expenses  incurred  by  or  on  behalf  of  the 
City  in  connection  with  the  issuance,  sale  and  delivery  of 
the  Bonds,  including  (without  limitation)  costs  of  printing 
(if  any)  and  issuing  the  Bonds,  legal  expenses  and  compen- 
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sation  to  any  person  (other  than  full  time  employees  of  the 
City)  performing  services  by  or  on  behalf  of  the  City  in 
connection  therewith ; 

(g)  if  the  Trust  Agreement  is  entered  into,  provide  for 
the  issuance  and  sale  (subject  to  the  passage  of  an  appro- 
priate ordinance  authorizing  the  same  as  may  be  required 
by  the  time)  of  one  or  more  series  of  additional  bonds  and 
one  or  more  series  of  refunding  bonds ;  and 

(h)  do  any  and  all  things,  and  authorize  the  officials  of 
the  City  to  do  any  and  all  things,  necessary,  proper  or 
expedient  in  connection  with  the  issuance,  sale  and  delivery 
of  the  Bonds. 

Sec.  11.  And  be  it  further  ordained,  That  the  Loan 
Agreement  and  the  Trust  Agreement  or  the  Assignment 
shall  contain  such  terms,  provisions  and  conditions,  not 
inconsistent  with  the  Enabling  Law  and  the  provisions  of 
this  Ordinance,  as  the  Board  shall  approve  in  the  Resolution. 

Sec.  12.  And  he  it  further  ordained,  That,  as  authorized 
by  the  Enabling  Law,  the  Bonds  shall  be  sold  at  private 
(negotiated)  sale  upon  such  terms  and  conditions  as  shall 
be  approved  by  the  Board  in  the  Resolution. 

Sec.  13.  And  be  it  further  ordained.  That  the  Bonds  and 
the  interest  thereon  shall  not  be  general  obligations  of  the 
City  and  shall  not  be  a  pledge  of  or  invole  the  faith  and 
credit  or  the  taxing  power  of  the  City,  and  shall  not  consti- 
tute a  debt  of  the  City,  all  within  the  meaning  of  Section  7 
of  Article  XI  of  the  Constitution  of  Maryland  or  any  other 
constitutional,  statutory  or  charter  provision  limiting  or 
restricting  the  sale  or  issuance  of  bonds,  notes  or  other 
obligations  of  the  City.  The  Bonds  and  the  interest  thereon 
shall  not  constitute  or  give  rise  to  any  pecuniary  liability  of 
the  City.  The  Bonds,  and  the  interest  thereon,  shall  be 
limited  obligations  of  the  City,  the  principal  of  and  interest 
on  which  Bonds  shall  be  payable  by  the  City  solely  from  the 
revenue  derived  from  Loan  repayments  (both  principal  and 
interest)  made  to  the  City  by  the  Borrower  on  account  of 
the  Loan  and,  to  the  extent  provided  by  the  Board  in  the 
Resolution,  from  the  proceeds  of  the  Bonds,  and  from  any 
other  moneys  made  available  to  the  City  for  such  purpose. 
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If  the  Trust  Agreement  is  entered  into,  the  proceeds  of  the 
Bonds  will  be  paid  directly  to  the  Trustee  to  be  held  and 
disbursed  by  the  Ti^ustee  as  provided  in  the  Trust  Agree- 
ment to  be  approved  by  the  Board  in  the  Resolution.  If  an 
Assignment  is  entered  into  and  the  Project  has  not  been 
completed,  the  Board  will  provide  in  the  Resolution  that  the 
proceeds  will  be  paid  directly  to  the  Project  Fund  Trustee 
and  deposited  by  the  Project  Fund  Trustee  into  the  Project 
Fund  thereby  created  under  this  Assignment,  or  if  the 
Assignment  is  entered  into  and  the  Board  finds  and  deter- 
mines that  the  Project  has  been  or  will  be  completed  on  or 
before  the  date  of  delivery  of  the  revenue  bonds,  the  Board 
may  provide  in  the  Resolution  that  the  proceeds  of  the 
revenue  bonds  will  be  paid  directly  to  the  Borrower,  or  for 
the  account  of  the  Borrower,  to  be  used  by  the  Borrower  to 
pay  the  costs  of,  or  to  reimburse  the  Borrower  for  pajment 
of  the  costs  of,  the  completion  of  the  Project,  as  provided  in 
the  Assignment  to  be  approved  by  the  Board  in  the  Resolu- 
tion. No  such  moneys  will  be  commingled  with  the  City's 
funds  or  will  be  subject  to  the  absolute  control  of  the  City, 
but  will  be  subject  only  to  such  limited  supervision  and 
checks  as  are  deemed  necessary  or  desirable  by  the  City  to 
insure  that  the  proceeds  of  the  Bonds  are  used  to  accomplish 
the  public  purposes  of  the  Enabling  Law  and  this  Ordinance. 

Sec.  14.  And  be  it  further  ordained,  That  in  considera- 
tion of  the  purchase  and  acceptance  of  the  Bonds  by  those 
who  shall  hold  the  Bonds  from  time  to  time,  the  City  does 
hereby,  and  by  the  execution  and  delivery  of  the  Trust 
Agreement  or  the  Assignment  to  be  approved  by  the  Board 
shall,  set  aside  or  pledge  the  income  and  revenue  under  the 
Loan  Agreement  (other  than  payments  to  the  City  for 
indemnification  or  to  reimburse  the  City  for  expenses  in- 
curred by  the  City  itself)  to  the  Trustee  or,  if  the  Assign- 
ment is  entered  into,  the  Original  Purchaser,  its  successors 
and  assigns,  to  be  used  and  applied  for  the  payment  of  the 
principal  of  and  interest  on  the  Bonds.  Pursuant  to  the 
terms  of  the  Loan  Agreement  to  be  approved  by  the  Board 
in  the  Resolution,  payments  sufl^icient  for  the  prompt  pay- 
ment when  due  of  the  principal  of,  premium,  if  any,  and 
interest  on  the  Bonds  are  to  be  paid  by  the  Borrower  to  the 
Trustee  for  the  benefit  of  the  holders  of  the  Bonds,  or,  if 
the  Assignment  is  entered  into,  to  the  Original  Purchaser, 
its  successors  and  assigns,  for  the  account  of  the  City. 
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Sec.  15.  And  be  it  further  ordained,  That  the  Borrower 
shall  agree  that : 

(a)  It  will  submit  any  plans  and  specifications  for  the 
Project  to  the  Department  of  Housing  and  Community  De- 
velopment for  approval,  and  that  the  Department  of  Hous- 
ing and  Community  Development  may  refuse  approval  of 
any  plans  and  specifications  for  aesthetic  or  functional 
reasons ;  and 

(b)  It  and  its  developers  will  work  with  the  design 
advisory  group  appointed  by  the  Department  of  Housing 
and  Community  Development  in  order  to  achieve  high  qual- 
ity site,  building,  and  landscape  design. 

Sec.  16.  And  be  it  further  ordained,  That  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  hereof  is  held  illegal,  invalid  or 
unconstitutional  or  inapplicable  to  any  person  or  circum- 
stances, such  illegality,  invalidity  or  unconstitutionality,  or 
inapplicability  shall  not  affect  or  impair  any  of  the  remain- 
ing provisions,  sentences,  clauses,  sections,  or  parts  of  this 
Ordinance  or  their  application  to  other  persons  or  circum- 
stances. It  is  hereby  declared  to  be  the  legislative  intent 
that  this  Ordinance  would  have  been  passed  if  such  illegal, 
invalid  or  unconstitutional  provision,  sentence,  clause,  sec- 
tion or  part  had  not  been  included  herein,  and  if  the  person 
or  circumstances  to  which  this  Ordinance  or  any  part  here- 
of are  inapplicable  had  been  specifically  exempted  herefrom. 

Sec.  17.  And  be  it  further  ordained.  That,  if  the  Bonds 
are  not  issued  and  sold  within  six  months  from  the  date  on 
which  this  Ordinance  is  approved  by  the  Mayor  of  the  City, 
the  authorization  provided  in  this  Ordinance  for  the  City  to 
issue  and  sell  the  Bonds  shall  expire;  provided,  however, 
that  the  Board  may,  after  showing  of  good  cause  at  a  public 
hearing  held  before  the  Board,  extend  such  authorization 
for  one  additional  term  not  to  exceed  six  months.  The 
Board,  in  its  sole  discretion,  shall  determine  the  sufficiency, 
or  lack  thereof,  of  the  reasons  presented  for  any  requested 
extension  of  this  Ordinance.  If  an  extension  is  granted, 
notice  of  such  extension  and  the  reasons  therefor  must  be 
sent  to  the  City  Council. 
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Sec.  18.  And  be  it  further  ordained,  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 


No.  475 
(Council  No.  851) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS 

JOHNSTON  SQUARE 

RESIDENTIAL  DEVELOPMENT  PROGRAM 

FOR   the  purpose  of   authorizing   and  providing  for   the 
issuance,  sale  and  delivery,  by  the  Mayor  and  City  Council 
of  Baltimore  (the  ''City")  of  its  revenue  obhgations  for 
the  Johnston  Square  Residential  Development  Program 
(as  defined  in  this  ordinance)   consisting  of  its  revenue 
notes,  to  be  used  in  part  to  pay  the  costs  of  construction 
of  residential  units  as  described  in  this  ordinance,  desig- 
nated   ''Single-Family   Construction    Mortgage   Revenue 
Notes   (Johnston  Square  Loan  Program)"  in  the  aggre- 
gate principal  amount  not  exceeding  $4,500,000,  and  of 
its  revenue  bonds,  to  be  used  in  part  to  provide  mortgage 
financing   for   the   purchasers    of   owner-occupied    resi- 
dential   units    described    in    this    ordinance,    designated 
"Single-Family    Mortgage    Revenue    Bonds     (Johnston 
Square    Loan    Program)"    in    the    aggregate    principal 
amount  not  exceeding  S4,000,000,  each  pursuant  to  the 
provisions  of  Subsections  (51)  and  (50)  of  Article  II  of 
the    Charter    of    Baltimore    City     (1964    Revision,    as 
amended),  in  order  to  use  the  proceeds  for  the  sole  and 
exclusive  purpose  of  financing  the  Johnston  Square  Resi- 
dential Construction  Loan  Program   (as  defined  in  this 
ordinance)    each  as  part  of  the  Johnston  Square  Resi- 
dential Development  Program    (as  defined  in  this  ordi- 
nance) for  the  Project  Areas  within  the  Johnston  Square 
Area   (each  as  defined  in  this  ordinance)  in  the  City  of 
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Baltimore,  including  (without  limitation)  the  purchase, 
the  contracting  to  purchase  or  the  acquisition  of  mortgage 
loans  bearing  interest  rates  below  those  generally  pre- 
vailing (at  the  time  of  purchase  or  contract  to  purchase) 
in  the  private  mortgage  market  (to  the  extent  such  a 
market  exists  at  that  time)  for  loans  of  comparable  quali- 
ity  and  term  in  the  City  of  Baltimore,  as  provided  in  this 
ordinance,  for  the  public  purpose  of  developing  readily 
available  sources  of  money  at  low  and  moderate  cost  for 
the  Johnston  Square  Residential  Development  Program 
(as  defined  in  this  ordinance)  for  the  Project  Areas 
within  the  Johnston  Square  Area  (each  as  defined  in  this 
ordinance)  within  the  City  of  Baltimore;  making  certain 
legislative  findings,  among  others,  concerning  the  public 
benefit  and  purpose  of  such  revenue  notes  and  revenue 
bonds;  providing  that  (a)  such  revenue  notes  and  reve- 
nue bonds  shall  be  payable  solely  and  only  from  Revenue 
Note  and  Bond  Loan  Program  Revenues  (as  defined  in 
this  ordinance)  and  (to  the  extend  provided  by  resolution 
of  the  Board  of  Finance  of  the  City  adopted  pursuant  to 
this  ordinance)  certain  proceeds  or  such  revenue  notes 
and  revenue  bonds  and  (b)  such  revenue  notes  and  reve- 
nue bonds  shall  not  ever  constitute,  within  the  meaning 
of  Section  7  of  Article  XI  of  the  Constitution  of  Mary- 
land or  any  other  constitutional,  statutory  or  charter  pro- 
vision or  otherwise  (i)  a  debt  or  general  obligation  of 
the  City  or  any  other  political  subdivision  or  (ii)  a  pledge 
of  or  an  involvement  of  the  faith  and  credit  or  the  taxing 
powers  of  the  City  or  any  other  political  subdivision ;  au- 
thorizing and  empowering  the  Board  of  Finance  of  the 
City  by  resolution  (i)  to  determine  and  set  forth  certain 
matters  pertaining  to  the  revenue  notes  and  the  revenue 
bonds  including  (without  limitation)  the  form,  terms, 
provisions  (including  redemption  provisions  and  sinking 
fund  requirements,  if  any) ,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive 
bid  sale),  and  the  time  or  times  of  issuance  and  any 
and  all  other  details  of  such  revnue  notes  and  reve- 
nue bonds,  (ii)  to  do  any  and  all  things  necessary, 
proper  or  expedient  in  connection  with  the  issuance  and 
sale  of  such  revenue  notes  and  revenue  bonds,  including 
(without  limitation)  to  approve  the  form  of  construction 
loan  agreements  in  connection  with  such  revenue  notes, 
to  approve  the  form  of  servicing  agreements  in  connec- 
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tion  with  such  revenue  notes  and  bonds,  to  prepare  and 
distribute  preliminary  and  final  official  statements  or 
preliminary  and  final  placement  memoranda  or  circulars 
in  connection  with  the  sale  of  such  revenue  notes  and 
revenue  bonds,  to  determine  the  dates,  times  and  places 
when  underwriting  or  placement  agreements  or  purchase 
agreements  shall  be  submitted  by  the  underwriters  or 
placement  agents  for  such  revenue  notes  and  revenue 
bonds  or  the  purchasers  of  such  revenue  notes  or  reve- 
nue notes  or  revenue  bonds  and  to  determine  certain  of 
the  terms  of  such  agreements,  to  determine  the  interest 
rate  or  rates  to  be  paid  by  the  City  on  such  revenue  notes 
and  revenue  notes  and  revenue  bonds  and  (iii)  to  ap- 
prove the  form  of  trust  agreements  between  the  City  and 
the  trustee,  which  trust  agreements  may  (a)  pledge  or 
assign  all  or  any  part  of  the  security  for  such  revenue 
notes  and  revenue  bonds,,  (b)  contain  reasonable  and 
proper  provisions  for  the  protection  and  enforcement  of 
the  rights  and  remedies  of  the  holders  of  such  revenue 
notes  and  revenue  bonds,  (c)  set  forth  the  rights  and 
remedies  of  the  holders  of  such  revenue  notes  and  reve- 
nue bonds  and  of  the  trustee  and  restrict  the  individual 
right  of  action  by  the  holders  of  such  revenue  notes  and 
revenue  bonds,  and  (d)  contain  whatever  other  provi- 
sions are  deemed  reasonable  and  proper  for  the  security 
of  the  holders  of  such  revenue  notes  and  revenue  bonds; 
providing  that  all  or  a  portion  of  such  revenue  notes  and 
revenue  bonds  may  be  refunded  pursuant  to  a  subsequent 
ordinance  of  the  City;  and  generally  providing  for  and 
determining  various  matters  in  connection  with  the  au- 
thorization, issuance,  security,  sale  and  payment  of  such 
revenue  obligations  for  the  Johnston  Square  Residential 
Development  Program  (as  defined  in  this  ordinance). 

RECITALS 

A.  Subsection  (51) — Loans  to  Facilitate  Low  and 
Moderate  Cost  Residential  Mortgage  Financing  Within 
the  City,  of  Article  II  of  the  Charter  of  Baltimore  City 
(1964  Revision,  as  amended)  ("Subsection  51")  author- 
izes Mayor  and  City  Council  of  Baltimore  (the  "City") 
to  borrow  money  by  the  issuance  and  sale  of  its  revenue 
notes  and  revenue  bonds  and  to  utilize  the  proceeds  of 
the  notes  and  bonds  to  develop  an  owner-occupancy  resi- 
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dential  mortgage  loan  program  in  the  City  of  Baltimore, 
Maryland  (''Baltimore")  to  provide  readily  available 
sources  of  money  at  low  and  moderate  cost  for  such  resi- 
dential mortgage  loans  within  Baltimore  through  the  pur- 
chase, contracting  to  purchase  or  other  acquisition  of 
mortgage  loans  (i)  bearing  interest  rates  below  those 
generally  prevailing  (at  the  time  of  purchase  or  contract 
to  purchase)  in  the  private  mortgage  market  (to  the  ex- 
tent such  a  market  exists  at  that  time)  for  loans  of  com- 
parable quality  and  term  in  Baltimore  and  (ii)  having 
whatever  other  terms  and  characteristics  as  may  be  de- 
termined by  the  City.  Subsection  (51)  requires  that  reve- 
nue notes  and  revenue  bonds  authorized  thereunder  shall 
be  issued  pursuant  to  Subsection  (50) — Revenue  Bonds 
and  Obligations,  of  the  Charter  of  Baltimore  City  (1964 
Revision,  as  amended). 

B.  Subsection  (50) — Revenue  Bonds  and  Obligations, 
of  Article  II  of  the  Charter  of  Baltimore  City  (1964  Re- 
vision, as  amended)  (''Subsection  (50)")  authorizes  the 
City  to  borrow  money  through  the  issuance  and  sale  of 
its  revenue  notes  and  revenue  bonds  for  the  accomplish- 
ment of  any  of  the  purposes,  objects  and  powers  of  the 
City.  Revenue  notes  and  revenue  bonds  issued  pursuant 
to  Subsection  (50)  shall  be  payable,  as  to  both  principal 
and  interest,  solely  from  and  secured  solely  by  (i)  the 
revenues  from  or  arising  in  connection  with  the  property 
facilities,  developments  and  improvements  whose  financ- 
ing is  undertaken  by  issuance  of  the  notes  or  bonds,  (ii) 
the  revenues  from  or  arising  in  connection  with  any  con- 
tracts, mortgages  or  other  securities  purchased  or  other- 
wise acquired  with  the  proceeds  of  the  notes  or  bonds, 
(iii)  the  contracts,  mortgages  or  other  securities  pur- 
chased or  otherwise  acquired  with  the  proceeds  of  the 
notes  or  bonds,  or  (iv)  any  combination  of  (i),  (ii)  or 
(iii). 

C.  Subsection  (50)  further  authorizes  the  City  to  au- 
thorize and  empower  the  Board  of  Finance  of  the  City  by 
resolution  (i)  to  determine  and  set  forth  certain  matters 
pertaining  to  the  revenue  notes  and  revenue  bonds,  in- 
cluding (without  limitation)  the  forms,  terms,  provisions, 
manner  or  method  of  issuing  and  selling  (including  ne- 
gotiated as  well  as  competitive  bid  sales)  and  the  time  or 
times  of  issuance  and  any  and  all  other  details  of  such 
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revenue  notes  or  revenue  bonds,  (ii)  to  do  any  and  all 
things  necessary,  proper  or  expedient  in  connection  with 
the  issuance  and  sale  of  such  revenue  notes  or  revenue 
bonds,  and  (iii)  to  approve  the  form  of  a  trust  agreement 
betwen  the  City  and  the  trustee,  which  trust  agreement 
may  (a)  pledge  or  assign  all  or  any  part  of  the  security 
for  such  notes  or  bonds,  (b)  contain  reasonable  and 
proper  provisions  for  the  protection  and  enforcement  of 
the  rights  and  remedies  of  the  holders  of  such  notes  or 
bonds,  (c)  set  forth  the  rights  and  remedies  of  the  hold- 
ers of  such  notes  or  bonds  and  of  the  trustee  and  restrict 
the  individual  rights  of  action  by  the  holders  of  the  notes 
or  bonds,  and  (d)  contain  whatever  other  provisions  are 
deemed  reasonable  and  proper  for  the  security  of  the 
holders  of  such  notes  or  bonds. 

D.  Subsection  (51)  and  Subsection  (50)  are  referred 
to  herein  collectively  as  the  "Enabling  Laws". 

E.  Subsection  (51)  declares,  among  other  things,  that 
borrowing  money  thereunder  by  the  issuance  of  revenue 
notes  or  revenue  bonds  shall  be  for  the  essential  public 
purpose  of  (i)  preserving  a  healthy  and  viable  economy 
within  Baltimore,  (ii)  encouraging  and  facilitating  the 
creation  or  maintenance  of  a  healthy  and  ready  market 
for  residential  real  estate  in  Baltimore,  including  (with- 
out limitation)  the  ready  sale  and  purchase  of  existing 
residential  real  estate  and  the  purchase,  acquisition, 
construction,  erection  or  development  of  buildings  or 
structures  for  o\\Tier-occupied  residential  purposes,  in- 
cluding any  land  necessary  therefor,  within  the  boun- 
daries of  Baltimore,  (iii)  encouraging  and  facilitating 
the  purchase  of  residential  real  property  in  Baltimore 
in  order  to  maintain  and  encourage  gro\\i:h  in  real  prop- 
erty assessments  in  Baltimore,  and  (iv)  preserving  the 
public  health,  safety  and  welfare  of  the  residents  of 
Baltimore  by  enabling  residents  of  Baltimore  of  all  in- 
come levels  to  finance  readily  their  housing  needs  in  Balti- 
more, thus  discouraging  the  proliferation  of  vacant  and 
substandard  housing  in  Baltimore  and  retarding  or  re- 
versing the  movement  of  financially  self  sufficient  tax- 
payers to  surrounding  subdivisions. 

F.  The  Project  Area  of  the  Johnston  Square  Resi- 
dential Development  Program  shall  be  located  in  the  Cit>^ 
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of  Baltimore  in  the  block  bounded  by  Biddle,  Valley, 
Preston,  and  Homewood  Streets  in  Johnston  Square. 
Consisting  of  single  family  residential  dwelling  units  in- 
cluding but  not  limited  to  townhouse,  condominiums  co- 
operatives, or  other  residential  structures. 

G.  As  part  of  the  development  of  the  Johnston 
Square  Area,  the  City  seeks  to  promote  owner-occupied 
residential  units  within  Baltimore  and  the  Johnston 
Square  Area  offering  a  variety  of  good  housing  accommo- 
dations in  an  attractive  environment  (such  program  as  it 
may  have  heretofore  or  may  hereafter  be  amended,  or 
supplemented  or  extended  to  other  areas  from  time  to 
time  called  the  ''Johnston  Square  Residential  Develop- 
ment Program"). 

H.  Pursuant  to  the  Johnston  Square  Residential  De- 
velopment Program,  the  City  proposes  to  provide  neces- 
sary construction  financing  as  determined  from  time  to 
time  (such  program  as  it  may  have  heretofore  or  may 
hereafter  be  amended,  supplemented  or  extended  to  other 
areas  from  time  to  time  called  the  "Johnston  Square 
Residential  Construction  Loan  Program''  for  developers 
and  builders  (herein  "developers"),  and  necessary  long- 
term  mortgage  financing  (such  program  as  it  may  have 
heretofore  or  may  hereafter  be  amended,  supplemented  or 
extended  to  other  areas  from  time  to  time  called  "John- 
ston Square  Residential  Mortgage  Loan  Program")  for 
purchasers  (herein  "mortgagors")  of  residential  units  in 
the  Project  Area  through  several  isues  of  the  City's  reve- 
nue notes  and  revenue  bonds. 

L  Pursuant  to  the  Enabling  Laws,  the  City  has  deter- 
mined to  issue  and  sell  in  an  amount  not  to  exceed 
$4,500,000,  aggregate  principal  amount  of  its  "Single- 
Family  Construction  Mortgage  Revenue  Notes  (Johnston 
Square  Loan  Program)",  (the  "Notes")  and  to  use  the 
proceds  of  the  Notes  to  provide  construction  financing 
for  development  of  an  owner-occupancy  residential  loan 
program  for  the  Johnston  Square  Residential  Develop- 
ment Program  which  loan  program  will  include  (without 
limitation)  the  financing  of  construction  loans  for  the 
developer. 

J.  Pursuant  to  the  Enabling  Laws,  the  City  has  deter- 
mined to   issue  and  sell   in   an   amount  not  to  exceed 
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$4,000,000,  aggregate  principal  amount  of  its  "Single- 
Family  Mortgage  Revenue  Bonds  (Johnston  Square  Loan 
Program)",  (the  ''Bonds")  and  use  the  proceeds  of  the 
Bonds,  to  develop  an  owner-occupancy  residential  loan 
program  for  the  Johnston  Square  Residential  Develop- 
ment Program,  which  loan  program  will  include  (without 
limitation)  the  financing  of  mortgage  loans  for  the 
Mortgagors. 

K.  The  City  has  determined  to  issue  and  sell  the  Notes 
and  the  Bonds  to  effectuate  the  public  purpose  of  (i) 
preserving  a  healthy  and  viable  economy  within  Balti- 
more, (ii)  encouraging  and  facilitating  the  creation  or 
maintenance  of  a  healthy  and  ready  market  for  residential 
real  estate  in  Baltimore,  including  (without  limitation) 
the  ready  sale  and  purchase  of  existing  residential  real 
estate  and  the  purchase,  acquisition,  construction,  erec- 
tion or  development  of  buildings  or  structures  for  owner- 
occupied  residential  purposes,  including  any  land  neces- 
sary therefor,  within  the  boundaries  of  Baltimore,  (iii) 
encouraging  and  facilitating  the  purchase  of  residential 
real  property  in  Baltmore  in  order  to  maintain  and  en- 
courage growth  in  real  property  assessments  in  Balti- 
more, and  (iv)  preserving  the  public  health,  safety  and 
welfare  of  the  residents  of  Baltimore  by  enabling  resi- 
dents of  Baltimore  of  all  income  levels  to  finance  readily 
their  housing  needs  in  Baltimore,  thus  discouraging 
the  proliferation  of  vacant  and  substandard  housing  in 
Baltimore  and  retarding  or  reversing  the  movement  of 
financially  self  sufficient  taxpayers  to  surrounding  sub- 
divisions. 

L.  Pursuant  to  authority  provided  in  Article  XI-H  of 
the  Constitution  of  Maryland  and  laws  enacted  pursuant 
thereto,  the  City  from  time  to  time  has  general  funds 
available  for  use  to  make  or  contract  to  make  or  to  guar- 
antee or  insure  financial  loans  to  any  person  or  other  legal 
entity  to  be  used  for  or  in  connection  with  the  purchase, 
acquisition,  construction,  erection  or  development  of 
buildings  or  structures,  including  any  land  necessary 
therefor,  within  the  boundaries  of  Baltimore,  which 
buildings  or  structures  are  to  be  used  or  occupied  for 
residential  purposes.  Pursuant  to  such  authority,  or  as 
otherwise  may  be  permitted  by  applicable  law,  the  City, 
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acting  through  the  Department  of  Housing  and  Commu- 
nity Development  of  the  City  and  the  Board  of  Estimates 
of  the  City,  may  determine  from  time  to  time  to  make, 
guarantee  or  insure  financial  loans  in  connection  with  the 
owner-occupied  residential  units  for  the  Project  Areas  to 
supplement  the  proceeds  of  the  Notes  and  Bonds  to  de- 
velop the  Johnston  Square  Residential  Construction  Loan 
Program  and  the  Johnston  Square  Residential  Mortgage 
Loan  Program  as  an  integral  part  of  the  Johnston 
Square  Residential  Development  Program. 

M.  The  City  has  determined  to  use,  in  part,  the  pro- 
ceeds of  the  Bonds  to  provide  mortgage  financing  to  the 
purchasers  of  the  owTier-occupied  residential  units  in  the 
Project  Area  pursuant  to  the  Inner  Harbor  Residential 
Development  Program  by  making  loans  to  finance  such 
purchases. 

Section  1.  Be  it  ordained  by  Mayor  and  City  Council 
of  Baltimore,  That,  acting  pursuant  to  the  Enabling  Laws, 
it  is  hereby  found  and  determined,  as  follows : 

(1)  The  isuance  of  revenue  notes  and  revenue  bonds  by 
the  City  pursuant  to  the  Enabling  Laws  to  develop  the 
Johnston  Square  Residential  Construction  Loan  Program 
and  the  Johnston  Square  Residential  Mortgage  Loan  Pro- 
gram each  as  a  part  of  the  Johnston  Square  Residential 
Development  Program  in  Baltimore  through  the  purchase, 
contracting  to  purchase  or  other  acquisition  of  mortgage 
loans  (i)  bearing  interest  rates  below  those  generally  pre- 
vailing (at  the  time  of  purchase  or  contract  to  purchase) 
in  the  private  mortgage  market  (to  the  extent  such  a  mar- 
ket exists  at  that  time)  for  loans  of  comparable  quality  and 
term  in  Baltimore  and  (ii)  having  the  terms  and  charac- 
teristics as  determined  by  this  ordinance  and  the  Board  of 
Finance  acting  pursuant  to  this  ordinance,  will  encourage 
and  facilitate  the  purchase  of  residential  property  in  the 
Project  Area  by  residents  of  Baltimore  of  all  income  levels. 

(2)  The  accomplishment  of  the  transactions  contem- 
plated and  authorized  by  this  ordinance,  including  (without 
limitation)  the  development  of  the  Johnston  Square  Resi- 
dential Construction  Loan  Program  and  the  Johnston 
Square  Residential  Mortgage  Loan  Program,  will  accom- 
plish a  public  purpose  and  meet  existing  public  needs  by 
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(i)  preserving  a  healthy  and  viable  economy  within  Balti- 
more, (ii)  encouraging  and  facilitating  the  creation  or 
maintenance  of  a  healthy  and  ready  market  for  residential 
real  estate  in  Baltimore,  including  (without  limitation)  the 
ready  sale  and  purchase  of  existing  residential  real  estate 
and  the  purchase,  acquisition,  construction,  erection  or  de- 
velopment of  buildings  or  structures  for  owner-occupied 
residential  purposes,  including  any  land  necessary  therefor, 
within  the  boundaries  of  Baltimore  City,  (iii)  encouraging 
and  facilitating  the  purchase  of  residential  real  property  in 
Baltimore  in  order  to  maintain  and  encourage  gro\\i:h  in 
real  property  assessments  in  Baltimore,  and  (iv)  preserv- 
ing the  public  health,  safety  and  welfare  of  the  residents  of 
Baltimore  by  enabling  residents  of  Baltimore  of  all  income 
levels  to  finance  readily  their  housing  needs  in  Baltimore, 
thus  discouraging  the  proliferation  of  vacant  and  substand- 
ard housing  in  Baltimore  and  retarding  or  reversing  the 
movement  of  financially  self  sufficient  taxpayers  to  sur- 
rounding subdivisions. 

(3)  Neither  notes  or  bonds  nor  interest  coupons  issued 
under  the  authority  of  the  Enabling  Laws  constitute  (i)  a 
debt  or  general  obligation  of  the  City  or  any  other  political 
subdivisions,  or  (ii)  a  pledge  of  or  an  involvement  of  the 
faith  and  credit  or  the  taxing  powers  of  the  City  or  any 
other  political  subdivision,  all  within  the  meaning  of  Sec- 
tion 7  of  Article  XI  of  the  Constitution  of  Maryland  or  any 
other  constitutional,  statutory  or  charter  provision.  The 
principal  of  and  interest  on  the  Notes  and  Bonds  shall  be 
payable  from,  and  secured  by,  (i)  an  assignment  of  pay- 
ments, proceeds,  charges,  rents  and  any  other  income  or 
payments  (except  certain  escrow  payments)  to  be  derived 
in  cash  by  or  for  the  account  of  the  City  from  or  related  to 
the  Johnston  Square  Residential  Construction  Loan  Pro- 
gram and  the  Johnston  Square  Residential  Mortgage  Loan 
Program,  including  (without  limitation)  pajments  (as  de- 
termined by  resolution  of  the  Board  of  Finance  adopted 
pursuant  to  this  ordinance)  of  principal  and  interest  on 
construction  mortgage  loans  made  by  the  City  to  the  devel- 
oper of  owner-occupied  residential  units  in  the  Johnston 
Square  Residential  Development  Program  and  on  mortgage 
loans  made  by  the  City  to  Mortgagors  (all  such  income  or 
payments  called  the  "Revenue  Note  and  Bond  Loan  Pro- 
gram Revenues")  and  (ii)   (to  the  extent  provided  by  reso- 
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lution  of  the  Board  of  Finance  adopted  pursuant  to  this 
ordinance)  proceds  of  the  Notes  and  Bonds.  The  principal 
of  and  interest  on  the  Notes  shall  be  secured  by  (without 
limitation)  construction  mortgages  from  the  developer  in 
connection  with  the  Johnston  Square  Residential  Construc- 
tion Loan  Program  (the  ''Construction  Mortgages").  The 
principal  of  and  interest  on  the  Bonds  shall  be  secured  by 
(without  limitation)  mortgages  from  Mortgagors  in  con- 
nection with  the  Johnston  Square  Residential  Mortgage 
Loan  Program  (the  ''Unit  Mortgages").  The  Notes  and 
Bonds  may  be  additionally  secured  (without  in  any  way 
specifying  or  limiting  the  terms  of  such  additional  security) 
by  (i)  insuring  all  or  a  part  of  the  Unit  Mortgages  by 
private  mortgage  insurance  provided  by  one  or  more  private 
mortgage  insurers  selected  by  the  Board  of  Finance;  or 
(ii)  insuring  all  or  a  part  of  the  Unit  Mortgages  through 
the  Maryland  Housing  Fund  or  such  other  Federal,  State  or 
municipal  fund  or  other  agency  permitted  by  applicable  law 
to  perform  such  insuring  functions;  or  (iii)  assigning  the 
the  proceeds  of  the  mortgage  insurance  to  the  trustee  for  the 
holders  of  the  Notes  and  Bonds  (the  "Bondholders")  ;  or 
(iv)  such  other  security  as  the  Board  of  Finance  may  by 
resolution  approve;  or  (v)  any  combination  of  (i),  (ii), 
(iii)  and  (iv). 

The  principal  amount  of  the  Notes  and  Bonds  will  be 
paid  directly  to,  and  will  be  disbursed  by,  the  independent 
trustee  or  trustees  appointed  by  the  Board  of  Finance  pur- 
suant to  this  ordinance  (the  "Trustee").  No  such  moneys 
will  be  either  commingled  with  the  City's  general  funds  or 
made  subject  to  the  absolute  control  of  the  City,  except  for 
such  limited  supervision  and  checks  as  are  deemed  necessary 
or  desirable  by  the  City  to  insure  that  the  proceeds  of  the 
Notes  and  Bonds  are  used  to  accomplish  the  public  purposes 
of  the  Enabling  Laws  and  this  ordinance.  The  Revenue 
Note  and  Bond  Loan  Program  Revenues,  in  the  case  of 
construction  financing  for  the  developer,  will  be  paid  by  the 
developer  to  the  Trustee  as  servicer  for  the  Construction 
Mortgages  or  as  Trustee  for  the  Johnston  Square  Residen- 
tial (Construction  Loan  Program,  as  stipulated  in  the  con- 
struction loan  agreement  or  agreements  to  be  entered  into 
by  the  City  with  an  agent,  or  agents,  for  construction  loan 
servicing  of  the  Construction  Mortgages.  The  Revenue 
Note  and  Bond  Loan  Program  Revenues,  in  the  case  of 
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financing  for  Mortgagors,  will  be  paid  by  the  Mortgagors 
to  the  mortgage  servicer  or  servicers  for  the  Johnston 
Square  Residential  Mortgage  Loan  Program,  as  stipulated 
in  the  servicing  agreement  or  agreements  to  be  entered  into 
by  the  City  with  a  servicing  agent  or  agents  for  the  Unit 
Mortgages,  and  the  Revenue  Note  and  Bond  Loan  Program 
Revenues,  less  the  servicing  fee  to  be  approved  by  the  Board 
of  Finance,  shall  be  paid  by  such  servicer  to  the  Trustee. 
The  transactions  authorized  hereby  do  not  constitute  a  pub- 
lic improvemnt  or  a  capital  project  within  the  meaning  of 
any  charter  or  statutory  provision.  The  public  purposes 
expressed  in  this  ordinance  are  intended  to  be  achieved  by 
providing  residential  low  and  moderate  cost  mortgage  con- 
struction loans  to  the  developer  of  the  Johnston  Square 
Residential  Development  Program  and  residential  low  and 
moderate  cost  mortgage  loans  to  the  Mortgagors,  each 
within  Baltimore;  preserving  a  healthy  economy  within 
Baltimore;  fostering  a  healthy  market  for  residential  real 
estate  in  Baltimore;  fostering  the  purchase  of  residential 
real  propertiy  in  Baltimore  and  providing  affordable  hous- 
ing within  Baltimore,  thus  discouraging  the  movement  of 
taxpayers  to  surrounding  subdivisions. 

Sec.  2.  And  be  it  further  ordained.  That,  the  issuance, 
sale  and  delivery  of  not  exceeding  S4, 500, 000,  aggregate 
principal  amount  of  revenue  notes,  hereby  designated 
''Single-Family  Construction  Mortgage  Revenue  Notes 
(Johnston  Square  Loan  Program)",  and  the  issuance,  sale 
and  delivery  of  not  exceding  84,000,000,  aggregate  principal 
amount  of  revenue  bonds,  hereby  designated  "Single- 
Family  Mortgage  Revenue  Bonds  (Johnston  Square  Loan 
Program) "  are  hereby  authorized,  subject  to  the  provisions 
of  this  ordinance,  the  proceeds  to  be  used  to  develop  the 
Johnston  Square  Residential  Construction  Loan  Program 
and  the  Johnston  Square  Residential  Development  Pro- 
gram, all  as  set  forth  in  this  ordinance.  In  addition  to  the 
disbursement  of  Note  and  Bond  proceeds  for  construction 
loans  and  mortgage  loans  under  the  Johnston  Square  Resi- 
dential Construction  Loan  Program  and  the  Johnston 
Square  Residential  Mortgage  Loan  Program,  Note  and 
Bond  proceeds  may  be  disbursed  (without  limitation)  (i) 
with  respect  to  construction  loans,  to  pay  all  costs  of  plan- 
ning, development  and  construction  of  the  owner-occupied 
residential  units  for  the  Johnston  Square  Residential  Devel- 
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opment  Program  including  (without  limitation)  architect's 
and  enginers'  fees  and  taxes,  land  costs,  land  development 
costs,  interest  during  the  construction  period,  construction 
materials  and  equipment,  construction  contracting  services 
and  payment  and  performance  bonds,  (ii)  to  pay  the  cost 
of  issuance  and  sale  of  the  Notes  and  Bonds,  including 
(without  limitation)  costs  of  printing  Notes  and  Bonds,  the 
official  statement  and  other  legal  documents,  costs  of  deliv- 
ery of  the  Notes  and  Bonds,  commitment  fees,  legal  fees, 
accounting  fees,  underwriting  costs,  advertising  costs,  costs 
of  rating  agency  reviews  and  all  other  incidental  related 
expenses  and  (iii)  (to  the  extent  provided  by  resolution  of 
the  Board  of  Finance  adopted  pursuant  to  this  ordinance) 
to  fund  a  debt  service  reserve  or  other  reserve  funds  for  the 
Notes  and  Bonds.  The  Notes  and  Bonds  shall  be  solely  and 
exclusively  payable  from  the  Revenue  Note  and  Bond  Loan 
Program  Revenues  and  (to  the  extent  provided  by  resolu- 
lution  of  the  Board  of  Finance  adopted  pursuant  to  this 
ordinance)  certain  Note  and  Bond  proceeds.  The  Notes  and 
Bonds  shall  be  secured  (to  the  extent  provided  by  resolution 
of  the  Board  of  Finance  adopted  pursuant  to  this  ordinance) 
by  (without  limitation)  the  Construction  Mortgages  and 
the  Unit  Mortgages.  The  Board  of  Finance  may  require, 
however,  that  the  Notes  and  Bonds  be  additionally  secured 
by  (i)  insuring  the  Construction  Mortgages  and  Unit 
Mortgages  through  private  mortgage  insurance  provided 
by  one  or  more  private  mortgage  insurers  selected  by  the 
Board  of  Finance;  or  (ii)  insuring  the  Construction  Mort- 
gages and  Unit  Mortgages  through  the  Maryland  Housing 
Fund  or  such  Federal,  State,  or  municipal  fund  or  other 
agency  permitted  by  applicable  law  to  perform  such  insur- 
ing functions;  or  (iii)  assigning  the  proceeds  of  the  mort- 
gage insurance  to  the  Trustee  for  the  Bondholders;  or 
(iv)  such  other  security  as  the  Board  of  Finance  may  ap- 
prove; or  (v)  any  combination  of  (i),  (ii),  (iii)  and  (iv). 
The  aggregate  principal  amount  of  Notes  issued,  sold  and 
delivered  pursuant  to  this  ordinance  shall  not  exceed 
$4,500,000,  and  the  aggregate  principal  amount  of  the 
Bonds  issued,  sold  and  delivered  pursuant  to  this  ordinance 
shall  not  exceed  $4,000,000,  unless  such  amount  or  amounts, 
in  each  case,  shall  be  increased  by  an  ordinance  of  the  City 
supplemental  hereto.  The  City  contemplates  that,  because 
of  inflation  and  other  factors  which  may  occur  during  the 
development  and  construction  periods  of  the  Project  Area, 
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the  City  will  amend  or  supplement  this  ordinance  from  time 
to  time  to  increase  such  amounts  or  otherwise  to  provide 
for  matters  affecting  the  Johnston  Square  Residential  De- 
velopment Program.  Nothing  in  this  ordinance  is  intended 
or  shall  be  demed  to  exclude  the  issuance  of  refunding 
bonds  to  refund  all  or  a  portion  of  the  Notes  or  Bonds,  and 
the  adoption  of  a  subsequent  ordinance  or  ordinances  for 
such  purpose  is  expressly  contemplated  by  this  ordinance. 

In  accordance  with  the  Enabling  Laws,  the  City  hereby 
authorizes  the  Board  of  Finance,  unless  the  City  shall  other- 
wise prescribe  prior  to  the  issuance  and  delivery  of  the 
Notes  or  Bonds,  by  resolution  to  take  the  following  actions 
and  to  make  the  following  commitments  on  behalf  of  the 
City: 

(a)  to  detennine  and  set  forth  the  form,  terms,  provi- 
sions (including  redemption  provisions  and  sinking  fund 
requirements,  if  any),  manner  or  method  of  issuing  and 
selling  (including  negotiated  or  competitive  bid  sale)  and 
the  time  or  times  of  issuance  and  any  and  all  other  details 
of  the  Notes  and  Bonds ; 

(b)  to  determine  and  set  forth  the  form,  terms  and  pro- 
visions of  construction  loan  agreements,  servicing  agree- 
ments and  all  other  construction  and  mortgage  loan  and 
other  documents  in  connection  with  the  Notes  and  Bonds ; 

(c)  to  prepare  and  distribute,  in  conjunction  with  the 
prospective  underwriters  or  placement  agents,  if  any,  for 
the  Notes  and  Bonds,  preliminary  and  final  official  state- 
ments or  placement  memoranda  or  circulars  as  the  Board 
of  Finance  deems  necessary  and  appropriate  in  connection 
with  the  sale  of  the  Notes  and  Bonds;  provided,  however, 
that  any  such  preliminary  official  statements  or  placement 
memoranda  or  circulars  shall  be  clearly  marked  to  indicate 
that  they  are  subject  to  completion  and  amendment; 

(d)  to  determine  the  dates,  times  and  places  when  an 
underwriting  or  placement  agreement  or  purchase  contract 
shall  be  submitted  by  the  underwriters  or  placement  agents 
for  the  Notes  and  Bonds  or  purchasers  of  the  Notes  and 
Bonds,  such  underwriting  or  placement  proposed  to  be  paid 
on  the  Notes  and  Bonds,  the  price  at  which  such  Notes  and 
Bonds  are  to  be  sold  to  such  underwriters,  placement  agents 
or  purchasers,  and  such  other  matters  as  the  underwriters, 
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placement  agents  or  purchasers  and  the  Board  of  Finance 
may  deem  necessary  or  desirable  in  order  to  effect  the  sale 
and  delivery  of  the  Notes  and  Bonds ; 

(e)  to  determine  the  interest  rate  or  rates  to  be  paid  by 
the  City  on  the  Notes  and  Bonds  in  accordance  with  the 
proposed  underwriting  or  placement  agreement  or  purchase 
contract  submitted  by  the  underwriters  or  placement  agents 
for  the  Notes  and  Bonds  or  purchasers  of  the  Notes  and 
Bonds ; 

(f)  to  appoint,  as  the  Board  of  Finance  deems  neces- 
sary and  appropriate,  a  bank  having  trust  powers,  or  a 
trust  company,  as  trustee  for  the  Notes  and  Bonds  to  be 
issued  pursuant  to  this  ordinance ;  and 

(g)  to  approve  the  form  of  trust  agreements  between 
the  City  and  the  Trustee,  which  trust  agreements  may  (i) 
pledge  or  assign  all  or  any  part  of  the  security  of  the 
Notes  and  Bonds,  (ii)  contain  reasonable  and  proper  pro- 
visions for  the  protection  and  enforcement  of  the  rights  and 
remedies  of  the  Bondholders,  (iii)  set  forth  the  rights  and 
remedies  of  the  Bondholders  and  the  Trustee  and  may  re- 
strict the  individual  right  of  action  by  the  Bondholders, 
and  (iv)  contain  whatever  other  provisions  are  deemed 
reasonable  and  proper  for  the  security  of  the  Bondholders. 

The  Board  of  Finance  shall  perform  any  and  all  actions 
necessary  or  deemed  appropriate  by  such  Board  in  order  to 
effect  the  issuance  and  sale  of  the  Notes  and  Bonds  in  accord- 
ance with  and  pursuant  to  this  ordinance  and  the  under- 
writing or  placement  agreements  or  purchase  contracts  for 
the  Notes  and  Bonds. 

The  Notes  and  Bonds  shall  be  dates  as  of  the  first  day  of 
the  month  next  following  the  date  on  which  the  Notes  and 
Bonds  are  sold  unless  the  Board  of  Finance  shall  specifiy 
a  different  date  by  a  resolution  adopted  pursuant  to  this 
ordinance,  and  the  Notes  and  Bonds  shall  bear  interest  at 
an  annual  rate  or  rates  payable  semi-annually  following  the 
date  of  the  Notes  and  Bonds  so  that,  if  the  Notes  and  Bonds 
are  dated  October  1,  1981,  interest  on  the  Notes  and  Bonds 
will  be  payable  on  March  1,  1982  and  semi-annually  there- 
after each  October  1  and  March  1  unless  the  Board  of  Fi- 
nance shall  specify  more  frequent  or  different  dates  by  a 
resolution  adopted  pursuant  to  this  ordinance. 
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The  Notes  and  Bonds  issued  hereunder  shall  mature  on 
the  date  or  dates  provided  in  a  resolution  of  the  Board  of 
Finance  adopted  pursuant  to  this  ordinance,  but  the  last 
maturity  of  each  series  of  Notes  shall  in  no  event  exceed 
a  period  of  five  (5)  years  from  the  date  of  such  series  of 
Notes  and  the  last  maturity  of  each  series  of  the  Bonds 
shall  in  no  event  exceed  a  period  of  forty  (40)  years  from 
the  date  of  such  series  of  Bonds.  If  the  resolution  of  the 
Board  of  Finance  does  not  provide  any  maturity  of  maturi- 
ties for  the  Notes,  all  of  the  Notes  of  a  series  shall  mature 
on  the  date  five  (5)  years  from  the  date  of  such  series  of 
Notes.  For  example,  if  the  Note  is  dated  September  30, 
1981,  all  of  the  Notes  of  such  series  will  mature  (in  the 
absence  of  a  resolution  of  the  Board  of  Finance  determin- 
ing otherwise)  on  September  30,  1986.  If  the  resolution  of 
the  Board  of  Finance  does  not  provide  any  maturity  or 
maturities  for  the  Bonds,  all  of  the  Bonds  of  a  series  shall 
mature  on  the  date  thirty-two  (32)  years  from  the  date  of 
such  series  of  the  Bonds.  For  example,  if  the  Bond  is  dated 
September  30,  1981,  all  the  Bonds  of  such  series  will  mature 
(in  the  absence  of  a  resolution  of  the  Board  of  Finance 
determining  otherwise)   on  September  30,  2013. 

Sec.  3.  And  be  it  further  ordained,  That,  prior  to  the 
sale  of  the  Notes  and  Bonds,  the  Board  of  Finance,  unless 
the  City  shall  otherwise  prescribe,  may  determine  by  reso- 
lution : 

(1)  the  provisions  of  trust  between  the  City  and  the 
Trustee ; 

(2)  the  manner  of  execution,  authentication,  registra- 
tion and  transfer  of  the  Notes  and  Bonds; 

(3)  provisions  for  authentication  and  delivery  of  the 
Notes  and  Bonds; 

(4)  the  provisions  of  the  Johnston  Square  Residential 
Construction  Loan  Program  and  of  the  Johnston  Square 
Residential  Mortgage  Loan  Program,  including  (i)  the 
terms  of  the  construction  loans  and  of  the  Construction 
Mortgages  acquired  under  the  Johnston  Square  Residential 
Construction  Loan  Program,  (ii)  the  terms  of  the  mortgage 
loans  and  of  the  Unit  Mortgages  acquired  under  the  John- 
ston   Square   Residential    Mortgage   Loan    Program,   and 
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(iii)  the  terms  of  any  servicing  agreement  between  the 
City  and  a  mortgage  servicer  for  the  Construction  Mort- 
gages and  the  Unit  Mortgages ; 

(5)  the  terms  of  the  private  insurance,  public  insur- 
ance or  other  security  for  the  Notes  and  Bonds; 

(6)  provisions  for  creation,  holding  and  disbursement 
of  a  construction  loan  and  a  program  fund  to  be  held  by 
the  Trustee; 

(7)  provisions  for  creation,  holding  and  disbursement 
of  any  other  funds  and  accounts  to  be  held  by  the  Trustee ; 

(8)  provisions  for  the  application  of  the  Revenue  Note 
and  Bond  Loan  Program  Revenues ; 

(9)  provisions  for  the  security  for  and  investment  of 
moneys  held  by  the  Trustee ; 

(10)  the  details  of  the  procedure  for  the  redemption  of 
the  Notes  and  Bonds ; 

(11)  remedies  for  Bondholders  in  the  event  of  default; 

(12)  the  duties,  rights  and  immunities  of  the  Trustee; 

(13)  the  manner  of  execution  of  instruments  by  Bond- 
holders and  the  method  of  proof  of  ownership  of  the  Notes 
and  Bonds; 

(14)  provisions  for  modification  of  this  ordinance; 

(15)  provisions  for  defeasance  of  the  Notes  and  Bonds; 

(16)  the  forms  of  the  Notes  and  Bonds,  coupons  and 
the  Trustee's  authentication  certificate ;  and 

(17)  such  other  maters  in  connection  with  the  authori- 
zation, issuance,  security,  sale  and  payment  of  the  Notes 
and  Bonds  as  may  be  deemed  appropriate  by  the  Board  of 
Finance. 

Any  resolution  of  resolutions  adopted  pursuant  to  this 
ordinance  shall  be  demed  to  be  of  an  administrative  nature. 

Sec.  4  And  be  it  further  ordained,  That,  the  Board  of 
Finance  may  approve  the  issuance  of  the  Notes  and  Bonds 
in  one  or  more  series  from  time  to  time  as  the  Board  of 
Finance  by  resolution  adopted  pursuant  to  this  ordinance 
deems   necessary  or   appropriate   in   connection  with  the 
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schedule,  as  amended  from  time  to  time,  of  the  Johnston 
Square  Residential  Development  Program.  It  is  hereby 
declared  that  singular  terms  shall  include  the  plural  and 
plural  the  singular  so  that  each  provision  of  this  ordinance 
shall  apply  to  each  series  of  Notes  and  Bonds. 

Sec.  5.  And  be  it  further  ordained,  That  Mayor  and 
City  Council  may  amend  this  ordinance  from  time  to  time 
as  necessary  and  appropriate  to  increase  the  authorization 
for  revenue  notes  and  revenue  bonds  for  the  Johnston 
Square  Residential  Development  Program  for  increased 
costs  or  other  changes  in  the  Johnston  Square  Residential 
Development  Program  for  the  Project  areas,  or  otherwise. 

Sec.  6.  And  be  it  further  ordained,  That,  if  any  action 
or  any  matter  delegated  to  the  Board  of  Finance,  or  author- 
ized for  implementation  by  the  Board  of  Finance,  shall  not 
be  acted  upon  by  the  Board  of  Finance,  such  actions  and 
matters  may  be  acted  upon  or  implemented  by  a  resolution 
approved  by  the  City  Council  of  the  City,  which  is  subse- 
quently approved  by  the  Mayor  or  acting  Mayor  of  the 
City. 

Sec.  7.  And  be  it  further  ordained,  That,  the  provisions 
of  this  ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  thereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  circum- 
stances, such  illegality,  invalidity  or  unconstitutionality,  or 
inapplicability  shall  not  affect  or  impair  any  of  the  remain- 
ing provisions,  sentences,  clauses,  sections,  or  parts  of  this 
ordinance  or  its  applications  to  other  persons  or  circum- 
stances. It  is  hereby  declared  to  be  the  legislative  intent  that 
this  ordinance  would  have  been  adopted  if  such  illegal,  in- 
valid or  unconstitutional  provision,  sentence,  clause,  section 
or  part  had  not  been  included  therein,  and  if  the  person  or 
circumstances  to  which  this  ordinance  or  any  part  thereof 
is  inapplicable  had  been  specifically  exempted  therefrom. 

Sec.  8.  And  be  it  further  ordained,  That,  this  ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 
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No.  476 
(Council  No.  852) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS 
HARLEM  PARK 
RESIDENTIAL  DEVELOPMENT  PROGRAM 

FOR  the  purpose  of  authorizing  and  providing  for  the 
issuance,  sale  and  delivery,  by  the  Mayor  and  City  Council 
of  Baltimore  (the  ''City")  of  its  revenue  obhgations  for 
the  Harlem  Park  Residential  Development  Program  (as 
defined  in  this  ordinance)  consisting  of  its  revenue  notes, 
to  be  used  in  part  to  pay  the  costs  of  construction  of 
residential  units  as  described  in  this  ordinance,  designated 
''Single-Family  Construction  Mortgage  Revenue  Notes 
(Harlem  Park  Loan  Program) "  in  the  aggregate  principal 
amount  not  exceeding  $3,000,000,  and  of  its  revenue 
bonds,  to  be  used  in  part  to  provide  mortgage  financing 
for  the  purchasers  of  owner-occupied  residential  units 
described  in  this  ordinance,  designated  "Single-Family 
Mortgage  Revenue  Bonds  (Harlem  Park  Loan  Program)" 
in  the  aggregate  principal  amount  not  exceeding 
$3,700,000,  each  pursuant  to  the  provisions  of  Subsections 
(51)  and  (50)  of  Article  II  of  the  Charter  of  Baltimore 
City  (1964  Revision,  as  amended),  in  order  to  use  the 
proceeds  for  the  sole  and  exclusive  purpose  of  financing 
the  Harlem  Park  Residential  Construction  Loan  Program 
(as  defined  in  this  ordinance)  each  as  part  of  the  Harlem 
Park  Residential  Development  Program  (as  defined  in  this 
ordinance)  for  the  Project  Areas  within  the  Harlem  Park 
Area  (each  as  defined  in  this  ordinance)  in  the  City  of 
Baltimore,  including  (without  limitation)  the  purchase, 
the  contracting  to  purchase  or  the  acquisition  of  m.ortgage 
loans  bearing  interest  rates  below  those  generally  prevail- 
ing (at  the  time  of  purchase  or  contract  to  purchase)  in 
the  private  mortgage  market  (to  the  extent  such  a  market 
exists  at  that  time)  for  loans  of  comparable  quality  and 
term  in  the  City  of  Baltimore,  as  provided  in  this  ordi- 
nance, for  the  public  purpose  of  developing  readily  avail- 
able sources  of  money  at  low  and  moderate  cost  for  the 
Harlem  Park  Residential  Development  Program  (as  de- 
fined in  this  ordinance)  for  the  Project  Areas  within  the 


1460  ORDINANCES  Ord.  No.  476 

Harlem  Park  Area  (each  as  defined  in  this  ordinance) 
within  the  City  of  Baltimore;  making  certain  legislative 
findings,  among  others,  concerning  the  public  benefit  and 
purpose  of  such  revenue  notes  and  revenue  bonds ;  provid- 
ing that  (a)  such  revenue  notes  and  revenue  bonds  shall 
be  payable  solely  and  only  from  Revenue  Note  and  Bond 
Loan  Program  Revenues  (as  defined  in  this  ordinance)  and 
(to  the  extend  provided  by  resolution  of  the  Board  of 
Finance  of  the  City  adopted  pursuant  to  this  ordinance) 
certain  proceds  or  such  revenue  notes  and  revenue  bonds 
and  (b)  such  revenue  notes  and  revenue  bonds  shall  not 
ever  constitute,  within  the  meaning  of  Section  7  of  Article 
XI  of  the  Constitution  of  IMaryland  or  any  other  constitu- 
tional, statutory  or  charter  provision  or  otherwise  (i)  a 
debt  or  general  obligation  of  the  City  or  any  other  political 
subdivision  or  (ii)  a  pledge  of  or  an  involvement  of  the 
faith  and  credit  or  the  taxing  powders  of  the  City  or  any 
other  political  subdivision;  authorizing  and  em.powering 
the  Board  of  Finance  of  the  City  by  resolution  (i)  to  de- 
termine and  set  forth  certain  matters  pertaining  to  the 
revenue  notes  and  the  revenue  bonds  including  (without 
limitation)  the  form,  terms,  provisions  (including  re- 
demption provisions  and  sinking  fund  requirements,  if 
any),  manner  or  method  of  issuing  and  selling  (including 
negotiated  as  well  as  competitive  bid  sale),  and  the  time 
or  times  of  issuance  and  any  and  all  other  details  of  such 
revenue  notes  and  revenue  bonds,  (ii)  to  do  any  and  all 
things  necessary,  proper  or  expedient  in  connection  with 
the  issuance  and  sale  of  such  revenue  notes  and  revenue 
bonds,  including  (without  limitation)  to  approve  the  form 
of  construction  loan  agreements  in  connection  with  such 
revenue  notes,  to  approve  the  form  of  servicing  agree- 
ments in  connection  wath  such  revenue  notes  and  bonds, 
to  prepare  and  distribute  preliminary  and  final  official 
statements  of  preliminary  and  final  placement  memoranda 
or  circulars  in  connection  with  the  sale  of  such  revenue 
notes  and  revenue  bonds,  to  determine  the  dates,  times 
and  places  when  underwriting  or  placement  agreements 
or  purchase  agreements  shall  be  submitted  by  the  under- 
writers or  placement  agents  for  such  revenue  notes  and 
revenue  bonds  or  the  purchasers  of  such  revenue  notes  or 
revenue  bonds  and  to  determine  certain  of  the  terms  of 
such  agreements,  to  determine  the  interest  rate  or  rates 
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to  be  paid  by  the  City  on  such  revenue  notes  and  revenue 
bonds  and  to  appoint  a  trustee  for  such  revenue  notes  and 
revenue  notes  and  revenue  bonds,  and  (iii)  to  approve  the 
form  of  trust  agreements  between  the  City  and  the 
trustee,  which  trust  agreements  may  (a)  pledge  or  assign 
all  or  any  part  of  the  security  for  such  revenue  notes  and 
revenue  bonds,  (b)  contain  reasonable  and  proper  provi- 
sions for  the  protection  and  enforcement  of  the  rights  and 
remedies  of  the  holders  of  such  revenue  notes  and  revenue 
bonds,  (c)  set  forth  the  rights  and  remedies  of  the  hold- 
ers of  such  revenue  notes  and  revenue  bonds  and  of  the 
trustee  and  restrict  the  individual  right  of  action  by  the 
holders  of  such  revenue  notes  and  revenue  bonds,  and  (d) 
contain  whatever  other  provisions  are  deemed  reasonable 
and  proper  for  the  security  of  the  holders  of  such  reve- 
nue notes  and  revenue  bonds ;  providing  that  all  or  a  por- 
tion of  such  revenue  notes  and  revenue  bonds  may  be 
refunded  pursuant  to  a  subsequent  ordinance  of  the  City ; 
and  generally  providing  for  and  determining  various  mat- 
ters in  connection  with  the  authorization,  issuance,  secu- 
rity, sale  and  payment  of  such  revenue  obligations  for  the 
Harlem  Park  Residential  Development  Program  (as  de- 
fined in  this  ordinance) . 

RECITALS 

A.  Subsection  (51) — Loans  to  Facilitate  Low  and 
Moderate  Cost  Rseidential  Mortgage  Financing  Within 
the  City,  of  Ai'ticle  II  of  the  Charter  of  Baltimore  City 
(1964  Revision,  as  amended)  (''Subsection  51")  author- 
izes Mayor  and  City  Council  of  Baltimore  (the  "City")  to 
borrow  money  by  the  issuance  and  sale  of  its  revenue 
notes  and  revenue  bonds  and  to  utihze  the  proceeds  of  the 
notes  and  bonds  to  develop  an  owner-occupancy  residen- 
tial mortgage  loan  program  in  the  City  of  Baltimore, 
Maryland  (''Baltimore")  to  provide  readily  available 
sources  of  money  at  low  and  moderate  cost  for  such  resi- 
dential mortgage  loans  within  Baltimore  through  the 
purchase,  contracting  to  purchase  or  other  acquisition  of 
mortgage  loans  (i)  bearing  interest  rates  below  those 
generally  prevailing  (at  the  time  of  purchase  or  contract 
to  purchase)  in  the  private  mortgage  market  (to  the 
extent  such  a  market  exists  at  the  time)  for  loans  of 
comparable  quality  and  term  in  Baltimore  and  (ii)  hav- 
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ing  whatever  other  terms  and  characteristics  as  may  be 
determined  by  the  City.  Subsection  (51)  requires  that 
revenue  notes  and  revenue  bonds  authorized  thereunder 
shall  be  issued  pursuant  to  Subsection  (50) — Revenue 
Bonds  and  Obligations,  of  the  Charter  of  Baltimore  City 
(1964  Revision,  as  amended). 

B.  Subsection  (50) — Revenue  Bonds  and  Obligations, 
of  Article  II  of  the  Charter  of  Baltimore  City  (1964  Re- 
vision, as  amended)  (''Subsection  (50)")  authorizes  the 
City  to  borrow  money  through  the  issuance  and  sale  of 
its  revenue  notes  and  revenue  bonds  for  the  accomplish- 
ment of  any  of  the  purposes,  objects  and  powers  of  the 
City.  Revenue  notes  and  revenue  bonds  issued  pursuant 
to  Subsection  (50)  shall  be  payable,  as  to  both  principal 
and  interest,  solely  from  and  secured  solely  by  (i)  the 
revenues  from  or  arising  in  connection  with  the  property, 
facilities,  developments  and  improvements  whose  financ- 
ing is  undertaken  by  issuance  of  the  notes  or  bonds,  (ii) 
the  revenues  from  or  arising  in  connection  with  any  con- 
tracts, mortgages  or  other  securities  purchased  or  other- 
wise acquired  with  the  proceeds  of  the  notes  or  bonds, 
(iii)  the  contracts,  mortgages  or  other  securities  pur- 
chased or  otherwise  acquired  with  the  proceeds  of  the 
notes  or  bonds,  or  (iv)  any  combination  of  (i),  (ii)  or 
(iii). 

C.  Subsection  (50)  further  authorizes  the  City  to 
authorize  and  empower  the  Board  of  Finance  of  the  City 
by  resolution  (i)  to  determine  and  set  forth  certain  mat- 
ters pertaining  to  the  revenue  notes  and  revenue  bonds, 
including  (without  limitation)  the  forms,  terms,  provi- 
sions, manner  or  method  of  issuing  and  selling  (including 
negotiated  as  well  as  competitive  bid  sale),  and  the  time 
or  times  of  issuance  and  any  and  all  other  details  of  such 
revenue  notes  or  revenue  bonds,  (ii)  to  do  any  and  all 
things  necessary,  proper  or  expedient  in  connection  with 
the  issuance  and  sale  of  such  revenue  notes  of  revenue 
bonds,  and  (iii)  to  approve  the  form  of  a  trust  agreement 
between  the  City  and  the  trustee,  which  trust  agreement 
may  (a)  pledge  or  assign  all  or  any  part  of  the  security 
for  such  notes  or  bonds,  (b)  contain  reasonable  and 
proper  provisions  for  the  protection  and  enforcement  of 
the  rights  and  remedies  of  the  holders  of  such  notes  or 
bonds,  (c)  set  forth  the  rights  and  remedies  of  the  hold- 
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ers  of  such  notes  or  bonds  and  of  the  trustee  and  restrict 
the  individual  rights  of  action  by  the  holders  of  the  notes 
or  bonds,  and  (d)  contain  whatever  other  provisions  are 
deemed  reasonable  and  proper  for  the  security  of  the 
holders  of  such  notes  or  bonds. 

D.  Subsection  (51)  and  Subsection  (50)  are  referred 
to  herein  collectively  as  the  ''Enabling  Laws'*. 

E.  Subsection  (51)  declares,  among  other  things,  that 
borrowing  money  thereunder  by  the  issuance  of  revenue 
notes  or  revenue  bonds  shall  be  for  the  essential  public 
purpose  of  (i)  preserving  a  healthy  and  viable  economy 
within  Baltimore,  (ii)  encouraging  and  facilitating  the 
creation  or  maintenance  of  a  healthy  and  ready  market 
for  residential  real  estate  in  Baltimore,  including  (with- 
out limitation)  the  ready  sale  and  purchase  of  existing 
residential  real  estate  and  the  purchase,  acquisition,  con- 
struction, erection  or  development  of  buildings  or  struc- 
tures for  owner-occupied  residential  purposes,  including 
any  land  necessary  therefor,  within  the  boundaries  of 
Baltimore,  (iii)  encouraging  and  facilitating  the  pur- 
chase of  residential  real  property  in  Baltimore  in  order  to 
maintain  and  encourage  growth  in  real  property  assess- 
ments in  Baltimore,  and  (iv)  preserving  the  public  health, 
safety  and  welfare  of  the  residents  of  Baltimore  by  en- 
abling residents  of  Baltimore  of  all  income  levels  to 
finance  readily  their  housing  needs  in  Baltimore,  thus 
discouraging  the  proliferation  of  vacant  and  substandard 
housing  in  Baltimore  and  retarding  or  reversing  the 
movement  of  financially  self  sufficient  taxpayers  to  sur- 
rounding subdivisions. 

F.  The  Project  Area  of  the  Harlem  Park  Residential 
Development  Program  shall  be  located  in  the  City  of  Bal- 
timore 700  and  800  blocks  of  North  Carey  Street,  1100 
and  1200  blocks  of  West  Lanvale  Street,  and  the  1000, 
1100  and  1200  blocks  of  West  Lafayette  Street.  Consisting 
of  single  family  residential  dwelling  units  including  but 
not  limited  to  townhouse,  condominiums,  cooperatives,  or 
other  residential  structures, 

G.  As  part  of  the  development  of  the  Harlem  Park 
Area,  the  City  seeks  to  promote  owner-occupied  residen- 
tial units  within  Baltimore  and  the  Harlem  Park  Area 
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offering  a  variety  of  good  housing  accommodations  in  an 
attractive  environment  (such  program  as  it  may  have 
heretofore  or  may  hereafter  be  amended,  or  supple- 
mented or  extended  to  other  areas  from  time  to  time 
called  the  ''Harlem  Park  Residential  Development  Pro- 
gi-am"). 

H.  Pursuant  to  the  Harlem  Park  Residential  Devel- 
opment Program,  the  City  proposes  to  provide  necessary 
construction  financing  as  determined  from  time  to  time 
(such  program  as  it  may  have  heretofore  or  may  here- 
after be  amended,  supplemented  or  extended  to  other 
areas  from  time  to  time  called  the  ''Harlem  Park  Resi- 
dential Construction  Loan  Program"  for  developers  and 
builders  (herein  "developers"),  and  necessary  long-term 
mortgage  financing  (such  program  as  it  may  have  here- 
tofore or  may  hereafter  be  amended,  supplemented  or 
extended  to  other  areas  from  time  to  time  called  "Harlem 
Park  Residential  Mortgage  Loan  Program")  for  pur- 
chasers (herein  "mortgagors")  of  residential  units  in  the 
Project  Area  through  several  issues  of  the  City's  revenue 
notes  and  revenue  bonds. 

L  Pursuant  to  the  Enabhng  Laws,  the  City  has  deter- 
mined to  issue  and  sell  in  an  amount  not  to  exceed 
$3,000,000,  aggregate  principal  amount  of  its  "Single- 
Family  Construction  Mortgage  Revenue  Notes  (Harlem 
Park  Loan  Program)",  (the  "Notes")  and  to  use  the  pro- 
ceeds of  the  Notes  to  provide  construction  financing  for 
development  of  an  o^\^ler-occupancy  residential  loan 
program  for  the  Harlem  Park  Residential  Development 
Program  which  loan  program  will  include  (without  limi- 
tation) the  financing  of  construction  loans  for  the 
developer. 

J.  Pursuant  to  the  Enabling  Laws,  the  City  has  deter- 
mined to  issue  and  sell  in  an  amount  not  to  exceed 
S3,700,000,  aggregate  principal  amount  of  its  "Single- 
Family  ^Mortgage  Revenue  Bonds  (Harlem  Park  Loan 
Program)",  (the  "Bonds")  and  to  use  the  proceeds  of 
the  Bonds,  to  develop  an  owner-occupancy  residential  loan 
program  for  the  Harlem  Park  Residential  Development 
Program,  which  loan  program  will  include  (without  limi- 
tation) the  financing  of  mortgage  loans  for  the  Mort- 
gagors. 
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K.  The  City  has  determined  to  issue  and  sell  the  Notes 
and  the  Bonds  to  effectuate  the  public  purpose  of  (i)  pre- 
serving a  healthy  and  viable  economy  within  Baltimore, 
(ii)  encouraging  and  facilitating  the  creation  or  mainte- 
nance of  a  healthy  and  ready  market  for  residential  real 
estate  in  Baltimore,  including  (without  limitation)  the 
ready  sale  and  purchase  of  existing  residential  real  estate 
and  the  purchase,  acquisition,  construction,  erection  or 
development  of  buildings  or  structures  for  owner-occu- 
pied residential  purposes,  including  any  land  necessary 
therefor,  within  the  boundaries  of  Baltimore,  (iii)  en- 
couraging and  facilitating  the  purchase  of  residential 
real  property  in  Baltimore  in  order  to  maintain  and  en- 
courage growth  in  real  property  assessments  in  Balti- 
more, and  (iv)  preserving  the  public  health,  safety  and 
welfare  of  the  residents  of  Baltimore  by  enabling  resi- 
dents of  Baltimore  of  all  income  levels  to  finance  readily 
their  housing  needs  in  Baltimore,  thus  discouraging  the 
prohferation  of  vacant  and  substandard  housing  in  Balti- 
more and  retarding  or  reversing  the  movement  of  finan- 
cially self  sufficient  taxpayers  to  surrounding  subdivisions. 

L.  Pursuant  to  authority  provided  in  Article  XI-H  of 
the  Constitution  of  Maryland  and  laws  enacted  pursuant 
thereto,  the  City  from  time  to  time  has  general  funds 
available  for  use  to  make  or  contract  to  make  or  to  guar- 
antee or  insure  financial  loans  to  any  person  or  other 
legal  entity  to  be  used  for  or  in  connection  with  the  pur- 
chase, acquisition,  construction,  erection  or  development 
of  buildings  or  structures,  including  any  land  necessary 
therefor,  within  the  boundaries  of  Baltimore,  which  build- 
ings or  structures  are  to  be  used  or  occupied  for  residen- 
tial purposes.  Pursuant  to  such  authority,  or  as  otherwise 
may  be  permitted  by  applicable  law,  the  City,  acting 
through  the  Department  of  Housing  and  Community 
Development  of  the  City  and  the  Board  of  Estimates  of 
the  City,  may  determine  from  time  to  time  to  make, 
guarantee  or  insure  financial  loans  in  connection  with  the 
owner-occupied  residential  units  for  the  Project  Areas  to 
supplement  the  proceeds  of  the  Notes  and  Bonds  to  de- 
velop the  Harlem  Park  Residential  Construction  Loan 
Program  and  the  Harlem  Park  Residential  Mortgage  Loan 
Program  as  an  integral  part  of  the  Harlem  Park  Resi- 
dential Development  Program. 
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M.  The  City  has  determined  to  use,  in  part,  the  pro- 
ceeds of  the  Bonds  to  provide  mortgage  financing  to  the 
purchasers  of  the  owner-occupied  residential  units  in  the 
Project  Areas  pursuant  to  the  Inner  Harbor  Residential 
Development  Program  by  making  loans  to  finance  such 
purchases. 

Section  1.  Be  it  ordained  by  Mayor  and  City  Council 
of  Baltimore,  That,  acting  pursuant  to  the  Enabling  Laws, 
it  is  hereby  found  and  determined,  as  follows : 

(1)  The  issuance  of  revenue  notes  and  revenue  bonds  by 
the  City  pursuant  to  the  Enabling  Laws  to  develop  the  Har- 
lem Park  Residential  Construction  Loan  Program  and  the 
Harlem  Park  Residential  ^Mortgage  Loan  Program  each  as 
a  part  of  the  Harlem  Park  Residential  Development  Pro- 
gram in  Baltimore  through  the  purchase,  contracting  to 
purchase  or  other  acquisition  of  mortgage  loans  (i)  bearing 
interest  rates  below  those  generally  prevailing  (at  the 
time  of  purchase  or  contract  to  purchase)  in  the  private 
mortgage  market  (to  the  extent  such  a  market  exists  at 
that  time)  for  loans  of  comparable  quality  and  terni  in 
Baltimore  and  (ii)  having  the  terms  and  characteristics  as 
determined  by  this  ordinance  and  the  Board  of  Finance 
acting  pursuant  to  this  ordinance,  will  encourage  and  facili- 
tate the  purchase  of  residential  property  in  the  Project 
Area  by  residents  of  Baltimore  of  all  income  levels. 

(2)  The  accomplishment  of  the  transactions  contem- 
plated and  authorized  by  this  ordinance,  including  (without 
limitation)  the  development  of  the  Harlem  Park  Rseidential 
Construction  Loan  Program  and  the  Harlem  Park  Residen- 
tial Mortgage  Loan  Program,  will  accomplish  a  public  pur- 
pose and  meet  existing  public  needs  by  (i)  preserving  a 
healthy  and  viable  economy  within  Baltimore,  (ii)  encour- 
aging and  facilitating  the  creation  or  maintenance  of  a 
healthy  and  ready  market  for  residential  real  estate  in 
Baltimore,  including  (without  limitation)  the  ready  sale  and 
purchase  of  existing  residential  real  estate  and  the  purchase, 
acquisition,  construction,  erection  or  development  of  build- 
ings or  structures  for  owner-occupied  residential  purposes, 
including  any  land  necessary  therefor,  within  the  bounda- 
ries of  Baltimore  City,  (iii)  encouraging  and  facilitating 
the  purchase  of  residential  real  property  in  Baltimore  in 
order  to  maintain  and  encourage  growth  in  real  property 
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assessments  in  Baltimore,  and  (iv)  preserving  the  public 
health,  safety  and  welfare  of  the  residents  of  Baltimore  by 
enabling  residents  of  Baltimore  of  all  income  levels  to 
finance  readilj^  their  housing  needs  in  Baltimore,  thus  dis- 
couraging the  proliferation  of  vacant  and  substandard 
housing  in  Baltimore  and  retarding  or  reversing  the  move- 
ment of  financially  self  sufficient  taxpayers  to  surrounding 
subdivisions. 

(3)  Neither  notes  or  bonds  nor  interest  coupons  issued 
under  the  authority  of  the  Enabling  Laws  constitute  (i)  a 
debt  or  general  obligation  of  the  City  or  any  other  political 
subdivisions,  or  (ii)  a  pledge  of  or  an  involvement  of  the 
faith  and  credit  or  the  taxing  powers  of  the  City  or  any 
other  political  subdivision,  all  within  the  meaning  of  Sec- 
tion 7  of  Article  XI  of  the  Constitution  of  Maryland  or  any 
other  constitutional,  statutory  or  charter  provision.  The 
principal  of  and  interest  on  the  Notes  and  Bonds  shall  be 
payable  from,  and  secured  by,  (i)  an  assignment  of  pay- 
ments, proceeds,  charges,  rents  and  any  other  income  or 
payments  (except  certain  escrow  payments)  to  be  derived 
in  cash  by  or  for  the  account  of  the  City  from  or  related 
to  the  Harlem  Park  Residential  Construction  Loan  Program 
and  the  Harlem  Park  Residential  Mortgage  Loan  Program, 
including  (without  limitation)  payments  (as  determined  by 
resolution  of  the  Board  of  Finance  adopted  pursuant  to  this 
ordinance)  of  principal  and  interest  on  construction  mort- 
gage loans  made  by  the  City  to  the  developer  of  owner- 
occupied  residential  units  in  the  Harlem  Park  Residential 
Development  Program  and  on  mortgage  loans  made  by  the 
City  to  Mortgagors  (all  such  income  or  payments  called  the 
"Revenue  Note  and  Bond  Loan  Program  Revenues")  and 
(ii)  (to  the  extent  provided  by  resolution  of  the  Board  of 
Finance  adopted  pursuant  to  this  ordinance)  proceeds  of 
the  Notes  and  Bonds.  The  principal  of  and  interest  on  the 
Notes  shall  be  secured  by  (without  limitation)  construction 
mortgages  from  the  developer  in  connection  with  the  Har- 
lem Park  Residential  Construction  Loan  Program  (the 
"Construction  Mortgages").  The  principal  of  and  interest  on 
the  Bonds  shall  be  secured  by  (without  limitation)  mort- 
gages from  Mortgagors  in  connection  with  the  Harlem  Park 
Residential  Mortgage  Loan  Program  (the  "Unit  i\Iort- 
gages").  The  Notes  and  Bonds  may  be  additionally  secured 
(without  in  any  way  specifying  or  limiting  the  terms  of 
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such  additional  security)  by  (i)  insuring  all  or  a  part  of 
the  Unit  Mortgages  by  private  mortgage  insurance  pro- 
vided by  one  or  more  private  mortgage  insurers  selected  by 
the  Board  of  Finance;  or  (ii)  insuring  all  or  a  part  of  the 
Unit  Mortgages  through  the  Maryland  Housing  Fund  or 
such  other  Federal,  State  or  municipal  funds  or  other 
agency  permitted  by  applicable  law  to  perform  such  insur- 
ing functions;  or  (iii)  assigning  the  proceeds  of  the  mort- 
gage insurance  to  the  trustee  for  the  holders  of  the  Notes 
and  Bonds  (the  ''Bondholders')  ;  or  (iv)  such  other  security 
as  the  Board  of  Finance  may  by  resolution  approve;  or  (v) 
any  combination  of  (i),  (ii),  (iii)  and  (iv). 

The  principal  amount  of  the  Notes  and  Bonds  will  be  paid 
directly  to,  and  will  be  disbursed  by,  the  independent 
trustee  or  trustees  appointed  by  the  Board  of  Finance  pur- 
suant to  this  ordinance  (the  "Trustee").  No  such  moneys 
will  be  either  commingled  with  the  City's  general  funds  or 
made  subject  to  the  absolute  control  of  the  City,  except  for 
such  limited  supervision  and  checks  as  are  deemed  necessary 
or  desirable  by  the  City  to  insure  that  the  proceeds  of  the 
Notes  and  Bonds  are  used  to  accomplish  the  public  purposes 
of  the  Enabling  Laws  and  this  ordinance.  The  Revenue  Note 
and  Bond  Loan  Program  Revenues,  in  the  case  of  con- 
struction financing  for  the  developer,  will  be  paid  by  the 
developer  to  the  Trustee  as  services  for  the  (Construction 
Mortgages  or  as  Trustee  for  the  Harlem  Park  Residential 
Construction  Loan  Program,  as  stipulated  in  the  construc- 
tion loan  agreement  or  agreements  to  be  entered  into  by 
the  City  with  an  agent,  or  agents,  for  construction  loan 
servicing  of  the  Construction  ^Mortgages.  The  Revenue  Note 
and  Bond  Loan  Program  Revenues,  in  the  case  of  financing 
for  Mortgagors,  will  be  paid  by  the  ^Mortgagors  to  the  mort- 
gage servicer  or  servicers  for  the  Harlem  Park  Residential 
Mortgage  Loan  Program,  as  stipulated  in  the  servicing 
agreement  or  agreements  to  be  entered  into  by  the  City 
with  a  servicing  agent  or  agents  for  the  Unit  ^Mortgages, 
and  the  Revenue  Note  and  Bond  Loan  Program  Revenues, 
less  the  servicing  fee  to  be  approved  by  the  Board  of 
Finance,  shall  be  paid  by  such  servicer  to  the  Trustee.  The 
transactions  authorized  hereby  do  not  constitute  a  public 
improvement  or  a  capital  project  within  the  meaning  of  any 
charter  or  statutory  provision.  The  public  purposes  ex- 
pressed in  this  ordinance  are  intended  to  be  achieved  by 
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providing  residential  low  and  moderate  cost  mortgage  con- 
struction loans  to  the  developer  of  the  Harlem  Park  Resi- 
dential Development  Program  and  residential  low  and 
moderate  cost  mortgage  loans  to  the  Mortgagors,  each  with- 
in Baltimore;  preserving  a  healthy  economy  within  Balti- 
more ;  fostering  a  healthy  market  for  residential  real  estate 
in  Baltimore;  fostering  the  purchase  of  residential  real 
property  in  Baltimore  and  providing  affordable  housing 
within  Baltimore,  thus  discouraging  the  movement  of  tax- 
payers to  surrounding  subdivisions. 

Sec.  2.  And  be  it  further  ordained,  That,  the  issuance, 
sale  and  delivery  of  not  exceeding  $3,000,000,  aggregate 
principal  amount  of  revenue  notes,  hereby  designated 
"Single-Family  Construction  Mortgage  Revenue  Notes 
(Harlem  Park  Loan  Program)",  and  the  issuance,  sale  and 
delivery  of  not  exceeding  S3,700,000,  aggregate  principal 
amount  of  revenue  bonds,  hereby  designated  "Single- 
Family  Mortgage  Revenue  Bonds  (Harlem  Park  Loan  Pro- 
gram)" are  hereby  authorized,  subject  to  the  provisions  of 
this  ordinance,  the  proceeds  to  be  used  to  develop  the  Har- 
lem Park  Residential  Construction  Loan  Program  and  the 
Harlem  Park  Residential  Mortgage  Loan  Program  as  a  part 
of  the  Harlem  Park  Residential  Development  Program,  all 
as  set  forth  in  this  ordinance.  In  addition  to  the  disburse- 
ment of  Note  and  Bond  proceeds  for  construction  loans  and 
mortgage  loans  under  the  Harlem  Park  Residential  Con- 
struction Loan  Program  and  the  Harlem  Park  Residential 
Mortgage  Loan  Program,  Note  and  Bond  proceeds  may  be 
disbursed  (without  limitation)  (i)  with  respect  to  construc- 
tion loans,  to  pay  all  costs  of  planning,  development  and 
construction  of  the  owner-occupied  residential  units  for  the 
Harlem  Park  Residential  Development  Program  including 
(without  limitation)  architect's  and  engineers'  fees  and 
expenses,  commitment  fees,  title  insurance  and  recordation 
fees  and  taxes,  land  costs,  land  development  costs,  interest 
during  the  construction  period,  construction  materials  and 
equipment,  construction  contracting  services  and  payment 
and  performance  bonds,  (ii)  to  pay  the  cost  of  issuance  and 
sale  of  the  Notes  and  Bonds,  including  (without  limitation) 
costs  of  printing  Notes  and  Bonds,  the  official  statement  and 
other  legal  documents,  costs  of  delivery  of  the  Notes  and 
Bonds,  commitment  fees,  legal  fees,  accounting  fees,  under- 
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writing  costs,  advertising  costs,  costs  of  rating  agency  re- 
views and  all  other  incidental  related  expenses  and  (iii)  (to 
the  extent  provided  by  resolution  of  the  Board  of  Finance 
adopted  pursuant  to  this  ordinance)  to  fund  a  debt  service 
reserve  or  other  reserve  funds  for  the  Notes  and  Bonds. 
The  Notes  and  Bonds  shall  be  solely  and  exclusively  payable 
from  the  Revenue  Note  and  Bond  Loan  Program  Revenues 
and  (to  the  extent  provided  by  resolution  of  the  Board  of 
Finance  adopted  pursuant  to  this  ordinance)  certain  Note 
and  Bond  proceeds.  The  Notes  and  Bonds  shall  be  secured 
(to  the  extent  provided  by  resolution  of  the  Board  of 
Finance  adopted  pursuant  to  this  ordinance)  by  (without 
limitation)  the  Construction  ^Mortgages  and  the  Unit  Mort- 
gages. The  Board  of  Finance  may  require,  however,  that  the 
Notes  and  Bonds  be  additionally  secured  by  (i)  insuring  the 
Construction  Mortgages  and  Unit  ^Mortgages  through  pri- 
vate mortgage  insurance  provided  by  one  or  more  private 
mortgage  insurers  selected  by  the  Board  of  Finance;  or 
(ii)  insuring  the  Construction  Mortgages  and  Unit  Mort- 
gages through  the  Maryland  Housing  Fund  or  such  Federal, 
State,  or  municipal  fund  or  other  agency  permitted  by 
applicable  law  to  perform  such  insuring  functions;  or  (iii) 
assigning  the  proceeds  of  the  mortgage  insurance  to  the 
Trustee  for  the  Bondholders ;  or  (iv)  such  other  security  as 
the  Board  of  Finance  may  approve;  or  (v)  any  combination 
of  (i),  (ii),  (iii)  and  (iv).  The  aggregate  principal  amount 
of  Notes  issued,  sold  and  delivered  pursuant  to  this  ordi- 
nance shall  not  exceed  S3, 000, 000,  and  the  aggregate  princi- 
pal amount  of  the  Bonds  issued,  sold  and  dehvered  pursuant 
to  this  ordinance  shall  not  exceed  $3,700,000,  unless  such 
amount  or  amounts,  in  each  case,  shall  be  increased  by  an 
ordinance  of  the  City  supplemental  hereto.  The  City  con- 
templates that,  because  of  inflation  and  other  factors  which 
may  occur  during  the  development  and  construction  periods 
of  the  Project  Area,  the  City  will  amend  or  supplement  this 
ordinance  from  time  to  time  to  increase  such  amounts  or 
otherwise  to  provide  for  matters  affecting  the  Harlem  Park 
Residential  Development  Program.  Nothing  in  this  ordi- 
nance is  intended  or  shall  be  deemed  to  exclude  the  issuance 
of  refunding  bonds  to  refund  all  or  a  portion  of  the  Notes 
or  Bonds,  and  the  adoption  of  a  subsequent  ordinance  or 
ordinances  for  such  purpose  is  expressly  contemplated  by 
this  ordinance. 
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In  accordance  with  the  Enabhng  Laws,  the  City  hereby 
authorizes  the  Board  of  Finance,  unless  the  City  shall  other- 
wise prescribe  prior  to  the  issuance  and  delivery  of  the 
Notes  or  Bonds,  by  resolution  to  take  the  following  actions 
and  to  make  the  following  commitments  on  behalf  of  the 
City: 

(a)  to  determine  and  set  forth  the  form,  terms,  pro- 
visions (including  redemption  provisions  and  sinking  fund 
requirements,  if  any),  manner  or  method  of  issuing  and 
selling  (including  negotiated  or  competitive  bid  sale)  and 
the  time  or  times  of  issuance  and  any  and  all  other  details 
of  the  Notes  and  Bonds ; 

(b)  to  determine  and  set  forth  the  form,  terms  and  pro- 
visions of  construction  loan  agreements,  servicing  agree- 
ments and  all  other  construction  and  mortgage  loan  and 
all  other  documents  in  connection  with  the  Notes  and 
Bonds ; 

(c)  to  prepare  and  distribute,  in  conjunction  with  the 
prospective  underwriters  or  placement  agents,  if  any,  for 
the  Notes  and  Bonds,  preliminary  and  final  official  state- 
ments or  placement  memoranda  or  circulars  as  the  Board 
of  Finance  deems  necessary  and  appropriate  in  connection 
with  the  sale  of  the  Notes  and  Bonds;  provided,  however, 
that  any  such  preliminary  official  statements  or  placement 
memoranda  or  circulars  shall  be  clearly  marked  to  indicate 
that  they  are  subject  to  completion  and  amendment; 

(d)  to  determine  the  dates,  times  and  places  when  an 
underwriting  or  placement  agreement  or  purchase  contract 
shall  be  submitted  by  the  underwriters  or  placement  agents 
for  the  Notes  and  Bonds  or  purchasers  of  the  Notes  and 
Bonds,  such  underwriting  or  placement  agreement  or  pur- 
chase contract  to  specify  the  interest  rate  or  rates  proposed 
to  be  paid  on  the  Notes  and  Bonds,  the  price  at  which  such 
Notes  and  Bonds  are  to  be  sold  to  such  underwriters,  place- 
ment agents  or  purchasers,  and  such  other  matters  as  the 
underwriters,  placement  agents  or  purchasers  and  the 
Board  of  Finance  may  deem  necessary  or  desirable  in  order 
to  effect  the  sale  and  delivery  of  the  Notes  and  Bonds ; 

(e)  to  determine  the  interest  rate  or  rates  to  be  paid  by 
the  City  on  the  Notes  and  Bonds  in  accordance  with  the 
proposed  underwriting  or  placement  agreement  or  purchase 
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contract  submitted  by  the  underwriters  or  placement  agents 
for  the  Notes  and  Bonds  or  purchasers  of  the  Notes  and 
Bonds ; 

(f )  to  appoint,  as  the  Board  of  Finance  deems  necessary 
and  appropriate,  a  bank  having  trust  powers,  or  a  trust 
company,  as  trustee  for  the  Notes  and  Bonds  to  be  issued 
pursuant  to  this  ordinance ;  and 

(g)  to  approve  the  form  of  trust  agreements  between 
the  City  and  the  Trustee,  which  trust  agreements  may  (i) 
pledge  or  assign  all  or  any  part  of  the  security  of  the  Notes 
and  Bonds,  (ii)  contain  reasonable  and  proper  provisions 
for  the  protection  and  enforcement  of  the  rights  and  reme- 
dies of  the  Bondholders,  (iii)  set  forth  the  rights  and 
remedies  of  the  Bondholders  and  the  Trustee  and  may  re- 
strict the  individual  right  of  action  by  the  Bondholders, 
and  (iv)  contain  whatever  other  provisions  are  deemed 
reasonable  and  proper  for  the  security  of  the  Bondholders. 

The  Board  of  Finance  shall  perform  any  and  all  actions 
necessary  or  deemed  appropriate  by  such  Board  in  order  to 
effect  the  issuance  and  sale  of  the  Notes  and  Bonds  in 
accordance  with  and  pursuant  to  this  ordinance  and  the 
underwriting  or  placement  agreements  or  purchase  con- 
tracts for  the  Notes  and  Bonds. 

The  Notes  and  Bonds  shall  be  dated  as  of  the  first  day  of 
the  month  next  following  the  date  on  which  the  Notes  and 
Bonds  are  sold  unless  the  Board  of  Finance  shall  specify  a 
different  date  by  a  resolution  adopted  pursuant  to  this  ordi- 
nance, and  the  Notes  and  Bonds  shall  bear  interest  at  an 
annual  rate  or  rates  payable  semi-annually  following  the 
date  of  the  Notes  and  Bonds  so  that,  if  the  Notes  and  Bonds 
are  dated  October  1,  1981,  interest  on  the  Notes  and  Bonds 
will  be  payable  on  March  1,  1982  and  semi-annually  there- 
after each  October  1  and  March  1  unless  the  Board  of 
Finance  shall  specify  more  frequent  or  different  dates  by  a 
resolution  adopted  pursuant  to  this  ordinance. 

The  Notes  and  Bonds  issued  hereunder  shall  mature  on 
the  date  or  dates  provided  in  a  resolution  of  the  Board  of 
Finance  adopted  pursuant  to  this  ordinance,  but  the  last 
maturity  of  each  series  of  Notes  shall  in  no  event  exceed  a 
period  of  five  (5)  years  from  the  date  of  such  series  of 
Notes  and  the  last  maturity  of  each  series  of  the  Bonds 
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shall  in  no  event  exceed  a  period  of  forty  (40)  years  from 
the  date  of  such  series  of  Bonds.  If  the  resolution  of  the 
Board  of  Finance  does  not  provide  any  maturity  or  maturi- 
ties for  the  Notes,  all  of  the  Notes  of  a  series  shall  mature 
on  the  date  five  (5)  years  from  the  date  of  such  series  of 
Notes.  For  example,  if  the  Note  is  dated  September  30, 
1981,  all  of  the  Notes  of  such  series  will  mature  (in  the 
absence  of  a  resolution  of  the  Board  of  Finance  determining 
otherwise)  on  September  30,  1986.  If  the  resolution  of  the 
Board  of  Finance  does  not  provide  any  maturity  or  maturi- 
ties for  the  Bonds,  all  of  the  Bonds  of  a  series  shall  mature 
on  the  date  thirty-two  (32)  years  from  the  date  of  such 
series  of  the  Bonds.  For  example,  if  the  Bond  is  dated  Sep- 
tember 30,  1981,  all  the  Bonds  of  such  series  will  mature 
(in  the  absence  of  a  resolution  of  the  Board  of  Finance 
determining  otherwise)  on  September  30,  2013. 

Sec.  3.  And  be  it  further  ordained,  That,  prior  to  the  sale 
of  the  Notes  and  Bonds,  the  Board  of  Finance,  unless  the 
City  shall  otherwise  prescribe,  may  determine  by  resolu- 
tion: 

(1)  the  provisions  of  trust  between  the  City  and  the 
Trustee ; 

(2)  the  manner  of  execution,  authentication,  registra- 
tion and  transfer  of  the  Notes  and  Bonds ; 

(3)  provisions  for  authentication  and  delivery  of  the 
Notes  and  Bonds ; 

(4)  the  provisions  of  the  Harlem  Park  Residential  Con- 
struction Loan  Program  and  of  the  Harlem  Park  Residen- 
tial Mortgage  Loan  Program,  including  (i)  the  terms  of  the 
construction  loans  and  of  the  Construction  Mortgages  ac- 
quired under  the  Harlem  Park  Residential  Construction 
Loan  Program,  (ii)  the  terms  of  the  mortgage  loans  and  of 
the  Unit  Mortgages  acquired  under  the  Harlem  Park  Resi- 
dential Mortgage  Loan  Program,  and  (iii)  the  terms  of  any 
servicing  agreement  between  the  City  and  a  mortgage  ser- 
vicer for  the  Construction  Mortgages  and  the  Unit  Mort- 
gages; 

(5)  the  terms  of  the  private  insurance,  public  insurance 
or  other  security  for  the  Notes  and  Bonds ; 
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(6)  provisions  for  creation,  holding  and  disbursement 
of  a  construction  loan  and  a  program  fund  to  be  held  by 
the  Trustee ; 

(7)  provisions  for  creation,  holding  and  disbursement 
of  any  other  funds  and  accounts  to  be  held  by  the  Trustee; 

(8)  provisions  for  the  application  of  the  Revenue  Note 
and  Bond  Loan  Program  Revenues ; 

(9)  provisions  for  the  security  for  and  investment  of 
moneys  held  by  the  Trustee ; 

(10)  the  details  of  the  procedure  for  the  redemption  of 
the  Notes  and  Bonds ; 

(11)  remedies  for  Bondholders  in  the  event  of  default; 

(12)  the  duties,  rights  and  immunities  of  the  Trustee; 

(13)  the  manner  of  execution  of  instruments  by  Bond- 
holders and  the  method  of  proof  of  ownership  of  the  Notes 
and  Bonds ; 

(14)  provisions  for  m.odification  of  this  ordinance; 

(15)  provisions  for  defeasance  of  the  Notes  and  Bonds; 

(16)  the  forms  of  the  Notes  and  Bonds,  coupons  and  the 
Trustee's  authentication  certificate ;  and 

(17)  such  other  matters  in  connection  with  the  authori- 
zation, issuance,  security,  sale  and  payment  of  the  Notes  and 
Bonds  as  may  be  deemed  appropriate  by  the  Board  of 
Finance. 

Any  resolution  or  resolutions  adopted  pursuant  to  this 
ordinance  shall  be  deemed  to  be  of  an  administrative  nature. 

Sec  4.  And  be  it  further  ordained,  That,  the  Board  of 
Finance  may  approve  the  issuance  of  the  Notes  and  Bonds 
in  one  or  more  series  from  time  to  time  as  the  Board  of 
Finance  by  resolution  adopted  pursuant  to  this  ordinance 
deems  necessary  or  appropriate  in  connection  with  the 
schedule,  as  amended  from  time  to  time,  of  the  Harlem  Park 
Residential  Development  Program.  It  is  hereby  declared 
that  singular  terms  shall  include  the  plural  and  plural  the 
singular  so  that  each  provision  of  this  ordinance  shall  apply 
to  each  series  of  Notes  and  Bonds. 
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Sec.  5.  And  be  it  further  ordained,  That  Mayor  and  City 
Council  may  amend  this  ordinance  from  time  to  time  as 
necessary  and  appropriate  to  increase  the  authorization  for 
revenue  notes  and  revenue  bonds  for  the  Harlem  Park  Resi- 
dential Development  Program  for  increased  costs  or  other 
changes  in  the  Harlem  Park  Residential  Development  Pro- 
gram for  the  Project  areas,  or  otherwise. 

Sec.  6.  And  he  it  further  ordained,  That,  if  any  action  or 
any  matter  delegated  to  the  Board  of  Finance,  or  authorized 
for  implementation  by  the  Board  of  Finance,  shall  not  be 
acted  upon  by  the  Board  of  Finance,  such  actions  and  mat- 
ters may  be  acted  upon  or  implemented  by  a  resolution 
approved  by  the  City  Council  of  the  City,  which  is  subse- 
quently approved  by  the  Mayor  or  acting  Mayor  of  the  City. 

Sec.  7.  And  be  it  further  ordained,  That,  the  provisions 
of  the  ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  thereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  circum- 
stances, such  illegality,  invalidity  or  unconstitutionality,  or 
inapplicability  shall  not  affect  or  impair  any  of  the  remain- 
ing provisions,  sentences,  clauses,  sections,  or  parts  of  this 
ordinance  or  its  applications  to  other  persons  or  circum- 
stances. It  is  hereby  declared  to  be  the  legislative  intent 
that  this  ordinance  would  have  been  adopted  if  such  illegal, 
invalid  or  unconstitional  provision,  sentence,  clause,  section 
or  part  had  not  been  included  therein,  and  if  the  person  or 
circumstances  to  which  this  ordinance  or  any  part  thereof 
is  inapplicable  had  been  specifically  exempted  therefrom. 

Sec.  8.  And  be  it  further  ordained,  That,  this  ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 
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No.  477 
(Council  No.  853) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS 

OXFORD— GREENSPRING 

ASSOCIATES 

FOR  the  purpose  of  authorizing  and  empowering  Mayor  and 
City  Council  of  Baltimore  to  issue  and  sell,  at  any  time  or 
from  time  to  time  and  in  one  or  more  series,  as  limited 
obligations  of  the  City  and  not  upon  its  full  faith  and 
credit,  its  industrial  development  revenue  bonds,  in  the 
aggregate  principal  amount  not  to  exceed  $6,250,000,  pur- 
suant to  the  provisions  of  Sub-section  (50)  of  Article  II 
of  the  Charter  of  Baltimore  City  (1964  Revision,  as 
amended) ,  for  the  sole  and  exclusive  purpose  of  financing 
the  costs,  charges,  fees  and  expenses  in  connection  with 
the  acquisition  by  Oxford — Greenspring  Associates  of  cer- 
tain real  property  in  Baltimore  City  together  with  any  im- 
provements located  thereon,  and  the  construction,  recon- 
struction, renovation,  and/or  rehabilitation  of  improve- 
ments which  will  be  owned  by  Oxford — Greenspring  As- 
sociates and  used  as  rental  dwelling  units,  and  to  provide 
long  term  financing  of  the  land  and  improvements;  au- 
thorizing the  Mayor  of  the  City,  on  behalf  of  the  City,  to 
accept  the  letter  of  intent  dated  October  12,  1981,  from 
Oxford — Greenspring  Associates  to  the  City,  making  cer- 
tain legislative  findings ;  authorizing  and  empowering  the 
Board  of  Finance  of  the  City,  by  a  resolution  or  resolu- 
tions adopted  prior  to  the  issuance,  sale  and  delivery  of 
any  series  of  such  bonds,  to  (a)  prescribe,  among  other 
things  but  not  limited  to,  the  form,  terms,  provisions, 
manner  or  method  of  issuing  and  selling  (including  nego- 
tiated as  well  as  competitive  bid  sale),  and  the  time  or 
times  of  issuance,  and  any  and  all  other  details  of  such 
bonds,  and  (b)  do  any  and  all  things  necessary,  proper  or 
expedient  in  connection  with  the  issuance  and  sale  of  such 
bonds ;  providing  that  Oxford — Greenspring  Associates 
shall  agree  to  submit  any  plans  and  specifications  to,  and 
to  coordinate  with,  the  Department  of  Housing  and  Com- 
munity Development  in  connection  with  the  completion  of 
such  project;  providing  that  such  bonds  (or  anticipation 
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notes  issued  in  anticipation  of  the  issuance  of  such  bonds) 
must  be  issued  and  sold  within  six  months  from  the  date 
this  Ordinance  is  approved  by  the  Mayor,  unless  the 
Board  of  Finance  approves  one  six  month  extension  as 
provided  in  this  Ordinance;  authorizing  the  issuance  of 
notes  in  anticipation  of  the  issuance  of  such  revenue 
bonds;  generally  providing  for  and  determining  various 
matters  and  details  in  connection  with  the  issuance  and 
sale  of  such  bonds  and  bond  anticipation  notes. 

RECITALS 

Sub-section  (50)  of  Article  II  of  the  Charter  of  Baltimore 
City  (1964  Revision,  as  amended)  (the  ''Enabling  Law") , 
empowers  the  Mayor  and  City  Council  of  Baltimore  (the 
*'City")  to  borrow  money  to  finance  undertakings  for  the 
accomplishment  of  any  of  the  purposes,  objects  and 
powers  of  the  City  and  in  connection  therewith  to  issue 
bonds,  notes,  or  other  obligations  (including  refunding 
bonds,  notes  or  other  obligations),  all  of  which  shall  be 
fully  negotiable,  payable,  as  to  both  principal  and  inter- 
est, solely  from  and  secured  solely  by  a  pledge  of  (I)  the 
revenues  from  or  arising  in  connection  with  the  property, 
facilities,  developments  and  improvements  whose  financ- 
ing is  undertaken  by  the  issuance  of  such  bonds,  notes  or 
other  obligations,  (II)  the  revenues  from  or  arising  in 
connection  with  any  contracts,  mortgages  or  other  secu- 
rities purchased  or  otherwise  acquired  with  the  proceeds 
of  such  bonds,  notes  or  other  obligations,  (III)  the  con- 
tracts, mortgages  or  other  securities  purchased  or  other- 
wise acquired  with  the  proceeds  of  such  bonds,  notes  or 
other  obligations,  or  (IV)  any  combination  of  (I),  (II) 
or  (III).  The  purposes,  objects  and  powers  of  the  City 
contemplated  by  the  Enabling  Law  includes  the  relief  of 
conditions  of  unemplojanent  in  Baltimore  City,  encourag- 
ing the  increase  of  industry  and  a  balanced  economy  in 
Baltimore  City,  promoting  economic  development  in  Balti- 
more City,  and  promoting  the  health,  welfare  safety  of 
the  residents  of  Baltimore  City. 

The  City  has  received  a  letter  of  intent  dated  October 
12,  1981,  (the  "Letter  of  Intent")  from  Oxford— Green- 
spring  Associates  (the  "Borrower"),  pursuant  to  which 
the  Borrower  has  requested  the  City  to  participate  in  the 
financing  of  the  costs  of  the  acquisition  and/or  develop- 
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ment  by  the  Borrower  of  a  certain  project  in  Baltimore 
City,  Maryland  (the  ''Project") ,  by  issuing  and  selling  the 
City's  industrial  development  revenue  bonds  in  the  ag- 
gregate principal  amount  not  to  exceed  $6,250,000,  (the 
''Bonds") ,  and  by  making  the  proceeds  of  the  Bonds  avail- 
able to  the  Borrower  to  be  used  by  the  Borrower  for  the 
sole  and  exclusive  purpose  of  financing  the  costs  of  the 
acquisition  and/or  development  of  the  Project  by  the 
Borrower. 

The  Project,  which  is  an  ''undertaking"  which  will  ac- 
complish the  purposes,  objects  and  powers  of  the  City  as 
mentioned  in  the  Enabling  Law,  will  consist  generally  of 
(a)  the  acquisition  by  the  Borrower  of  certain  real  prop- 
erty located  at  Greenspring  and  Grantley  Avenues  in  the 
Park  Heights  Urban  Renewal  Area  for  use  as  rental 
dwellings,  (b)  the  renovation,  rehabilitation,  construc- 
tion, and/or  reconstruction  of  any  existing  improvements 
which  will  be  owned  and  operated  by  the  Borrower,  and 
(c)  the  long  term  financing  of  the  land  and  improve- 
ments. The  Borrower  anticipates  that  the  units  will  be 
leased  to  various  tenants  w^hose  identities  are  unknown  at 
this  time. 

The  Enabling  Law  provides  that  the  City  may  author- 
ize and  empower  the  Board  of  Finance  of  the  City  (the 
"Board")  by  resolution  to  determine  and  set  forth  the 
form,  terms,  provisions,  manner  or  method  of  issuing  and 
selling  (including  negotiated  as  well  as  competitive  bid 
sale) ,  and  the  time  or  times  of  issuance,  and  any  and  all 
other  details  of  the  Bonds  and  the  issuance  and  sale 
thereof,  and  to  do  any  and  all  things  necessary,  proper  or 
expedient  in  connection  with  the  issuance  and  sale  of  the 
Bonds. 

NOW  THEREFORE,  IN  ACCORDANCE  WITH  THE 
ENABLING  LAW: 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  acting  pursuant  to  the  Enabling  Law,  it 
is  hereby  found  and  determined  as  follows : 

(1)  The  issuance  and  sale  of  the  Bonds  by  the  City  pur- 
suant to  the  Enabling  Law  in  order  to  make  the  proceeds 
thereof  available  to  the  Borrower  for  the  sole  and  exclusive 
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purpose  of  financing  the  cost  of  acquisition  and/or  develop- 
ment of  the  Project  will  facilitate  and  expedite  the  acquisi- 
tion and/or  development  of  the  Project  by  the  Borrower. 

(2)  The  acquisition  and/or  development  of  the  Project 
by  the  Borrower  and  the  financing  of  the  costs  of  such  ac- 
quisition and/  or  development  as  provided  in  this  ordinance 
will  serve  to  promote  the  general  purposes  contemplated  by 
the  Enabling  Law  (a)  sustaining  jobs  and  employment  in 
Baltimore  City;  (b)  promoting  economic  development  in 
Baltimore  City;  and  (c)  encouraging  the  increase  of  indus- 
try and  a  balanced  economy  in  Baltimore  City. 

(3)  Any  and  all  of  the  Bonds  shall  not  be  general  obli- 
gations of  the  City  and  shall  not  be  a  pledge  of  or  involve 
the  faith  and  credit  or  the  taxing  power  of  the  City,  and 
shall  not  constitute  a  debt  of  the  City,  all  within  the  mean- 
ing of  Section  7  of  Article  XI  of  the  Constitution  of  Mary- 
land or  within  the  meaning  of  any  other  constitutional,  sta- 
tutory or  charter  provision  limiting  or  restricting  the  sale 
or  issuance  of  bonds,  notes  or  other  obligations  of  the  City. 
All  of  the  Bonds  shall  be  limited  obligations  of  the  City,  and 
shall  be  fully  negotiable,  payable,  as  to  both  principal  and 
interest,  solely  from  and  secured  solely  by  a  pledge  of  (I) 
the  revenues  from  or  arising  in  connection  with  the  Project, 
(II)  the  revenues  from  or  arising  in  connection  with  any 
contracts,  mortgages  or  other  securities  purchased  or  other- 
wise acquired  with  the  proceeds  of  the  Bonds,  (III)  the  con- 
tracts, mortgages  or  other  securities  purchased  or  otherwise 
acquired  with  the  proceeds  of  the  Bonds,  or  (IV)  any  com- 
bination of  (I),  (II)  or  (III),  all  as  the  Board  may  approve 
by  a  resolution  or  resolutions  adopted  prior  to  the  issuance, 
sale  and  delivery  of  any  of  the  Bonds. 

Sec.  2.  A7id  be  it  further  ordained,  That  the  City  is  hereby 
authorized  and  empowered  to  issue  and  sell,  at  any  time  or 
from  time  to  time  and  in  one  or  more  series,  as  limited  obli- 
gations of  the  City  and  not  upon  its  full  faith  and  credit,  its 
industrial  development  revenue  bonds,  in  the  aggregate 
principal  amount  not  to  exceed  $6,250,000,  subject  to  the 
provisions  of  this  Ordinance.  The  proceeds  of  the  Bonds  will 
be  made  available  to  the  Borrower  under  terms  and  condi- 
tions approved  by  the  Board  and  set  forth  in  a  Resolution, 
and  used  by  the  Borrower  for  the  sole  and  exclusive  pur- 
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pose  of  financing  the  costs  of  the  acquisition  and/or  develop- 
ment of  the  Project. 

Sec.  3.  And  be  it  further  ordained,  That  this  Ordinance 
constitutes  the  present  intent  of  the  City  to  issue  the  Bonds, 
and  the  Mayor  of  the  City  is  hereby  authorized  to  accept  the 
Letter  of  Intent  on  behalf  of  the  City  in  order  to  further 
evidence  the  present  intent  of  the  City  to  issue  the  Bonds  in 
accordance  with  the  terms  and  provisions  of  this  Ordinance. 

Sec.  4.  And  be  it  further  ordained,  That,  as  permitted  by 
the  Enabling  Law,  the  Board  is  hereby  authorized  and  em- 
powered, by  a  resolution  or  resolutions  adopted  prior  to  the 
issuance,  sale  and  delivery  of  any  of  the  Bonds,  to : 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive  bid 
sale),  and  the  time  or  times  of  issuance,  and  any  and  all 
other  details  of  the  Bonds  and  the  issuance  and  sale  thereof : 

(b)  approve  (i)  the  pledge  or  assignment  by  the  City 
of  any  of  the  security  described  in  Section  5  of  this  Ordi- 
nance, pursuant  to  a  trust  agreement  or  similar  agreement, 
(ii)  the  form  of  any  such  trust  agreement  or  similar  agree- 
ment, as  provided  in  the  Enabling  Law,  and  (iii)  such  pro- 
visions in  any  such  trust  agreement  or  similar  agreement 
as  the  Board  may  deem  reasonable  and  proper  for  the  secu- 
rity of  the  holders  of  the  Bonds ; 

(c)  approve  the  terms  and  conditions,  including  but  not 
limited  to  the  terms  and  conditions  of  any  documents  to  be 
executed  and  delivered  by  the  City  (other  than  customary 
financing  statements  and  closing  certificates),  under  which 
the  proceeds  of  the  Bonds  will  be  made  available  to  the  Bor- 
rower to  finance  the  costs  of  the  acquisition  and/or  develop- 
ment of  the  Project;  and 

(d)  do  any  and  all  things  necessary,  proper  or  expedient 
in  connection  with  the  issuance,  sale  and  delivery  of  the 
Bonds. 

Sec.  5.  And  be  it  further  ordained.  That  any  and  all  of 
the  Bonds  shall  not  be  general  obligations  of  the  City  and 
shall  not  be  a  pledge  of  or  involve  the  faith  and  credit  or 
the  taxing  power  of  the  City,  and  shall  not  constitute  a  debt 
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of  the  City,  all  within  the  meaning  of  Section  7  of  Article 
XI  of  the  Constitution  of  Maryland  or  any  other  constitu- 
tional, statutory  or  charter  provision  limiting  or  restricting 
the  sale  or  issuance  of  bonds,  notes  or  other  obligations  of 
the  City,  and  shall  be  fully  negotiable,  payable,  as  to  both 
principal  and  interest,  solely  from  and  secured  solely  by  a 
pledge  of  (I)  the  revenues  from  or  arising  in  connection 
with  the  Project,  (ii)  the  revenues  from  or  arising  in  con- 
nection with  any  contracts,  mortgages  or  other  securities 
purchased  or  otherwise  acquired  with  the  proceeds  of  the 
Bonds,  (III)  the  contracts,  mortgages  or  other  securities 
purchased  or  otherwise  acquired  with  the  proceeds  of  the 
Bonds,  or  (IV)  any  combination  of  (I),  (II)  or  (III),  all 
as  the  Board  may  approve  by  a  resolution  or  resolutions 
adopted  prior  to  the  issuance,  sale  and  delivery  of  any  of 
the  Bonds. 

Sec.  6.  And  be  it  further  ordained,  That  the  Borrower 
shall  agree  that : 

(a)  it  will  submit  any  plans  and  specifications  for  the 
Project  to  the  Department  of  Housing  and  Community  De- 
velopment for  approval,  and  that  the  Department  of  Hous- 
ing and  Community  Development  may  refuse  approval  of 
any  plans  and  specifications  for  aesthetic  or  functional 
reasons ;  and 

(b)  it  and  its  developers  will  work  with  the  design  ad- 
visory group  appointed  by  the  Department  of  Housing  and 
Community  Development  in  order  to  achieve  high  quality 
site,  building,  and  landscape  design. 

Sec.  7.  And  be  it  further  ordained,  That  any  and  all  of 
the  Bonds  shall  be  executed  in  the  name  of  the  City  and  on 
its  behalf  by  the  Mayor  of  the  City,  by  his  manual  or  fac- 
simile signature,  and  by  the  Director  of  Finance  of  the  City, 
by  his  manual  or  facsimile  signature,  and  the  corporate  seal 
of  the  City  or  a  facsimile  thereof  shall  be  impressed  or 
otherwise  reproduced  thereon  and  attested  by  the  Custodian 
or  Alternate  Custodian  of  the  City  Seal,  by  his/her  manual 
signature.  Any  trust  agreement  or  other  documents  as  the 
Board  shall  deem  necessary  to  effectuate  the  issuance,  sale 
and  delivery  of  the  Bonds  shall  be  executed  in  the  name  of 
the  City  and  on  its  behalf  by  the  Mayor  of  the  City  by  his 
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manual  or  facsimile  sigiiature,  and  the  corporate  seal  of  the 
City  and  on  its  behalf  by  the  Mayor  of  the  City  by  his 
manual  or  facsimile  signature,  and  the  corporate  seal  of  the 
Seal  or  a  facsimile  there  shall  be  impressed  or  otherwise  re- 
produced thereon  an  attested  by  the  Custodian  or  Alternate 
Custodian  of  the  City  Seal  by  his  her  manual  signature.  In 
case  any  officer  whose  signature  or  a  facsimile  of  whose  sig- 
natiu'e  shall  appear  on  the  Bonds  or  any  of  the  aforesaid 
documents  shall  cease  to  be  such  officer  before  the  delivery 
of  the  Bonds  or  any  of  the  other  aforesaid  documents,  such 
signatures  or  such  facsimile  shall  nevertheless  be  valid  and 
sufficient  for  all  purposes,  the  same  as  if  such  officer  had 
remained  in  office  until  delivery.  The  ]\Iayor  of  the  City,  the 
Director  of  Finance  of  the  city,  the  Custodian  and  the  Alter- 
nate Custodian  of  the  City  Seal  and  other  officials  of  the 
City  are  hereby  authorized  and  empowered  to  do  all  such 
acts  and  things  and  execute  such  documents  and  certificates 
as  the  Board  may  determine  by  resolution  to  be  necessary  to 
carry  out  and  comply  with  the  provisions  hereof. 

Sec.  8.  And  be  it  further  ordained,  That  any  and  all 
necessary  financing  statements  required  for  the  consumma- 
tion of  the  transactions  authorized  by  this  Ordinance  may 
be  executed  on  behalf  of  the  City  by  the  Mayor  of  the  City 
or  by  such  other  appropriate  official  of  the  City  as  may  be 
designated  by  the  Mayor  of  the  City  to  execute  such  financ- 
ing statements. 

Sec.  9.  And  be  it  further  ordained.  That  the  authority  to 
issue  the  Bonds  is  intended  and  shall  be  deemed  to  include 
the  authority  to  issue  bond  anticipation  notes  pursuant  to 
Section  12  of  Article  31  of  the  Annotated  Code  of  Maryland 
(1976  Replacement  Volume  and  1980  Cumulative  Supple- 
ment), as  amended  (the  ''Bond  Anticipation  Note  Enabling 
Legislation").  Reference  in  this  Ordinance  to  the  ''Bonds'* 
shall  include  such  bond  anticipation  notes  where  appropri- 
ate. Prior  to  the  issuance,  sale  and  delivery  of  any  series  of 
bond  anticipation  notes,  the  Board  shall  adopt  a  resolution 
or  resolutions,  to : 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive  bid 
sale),  and  the  time  or  times  of  issuance,  and  any  and  all 
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other  details  of  such  bond  anticipation  notes  and  the  issu- 
ance and  sale  thereof ; 

(b)  approve  (i)  the  pledge  or  assignment  by  the  City 
of  any  of  the  security  described  in  Section  5  of  this  Ordi- 
nance, pursuant  to  a  trust  agreement  or  similar  agreement, 
as  provided  in  the  Enabling  Law,  and  (iii)  such  provisions 
in  any  such  trust  agreement  or  similar  agreement  as  the 
Board  may  deem  reasonable  and  proper  for  the  security  of 
the  holders  of  such  bond  anticipation  notes ; 

(c)  approve  the  terms  and  conditions,  including  that 
not  limited  to  the  terms  and  conditions  of  any  document  to 
be  executed  and  delivered  by  the  City  (other  than  customary 
financing  statements  and  closing  certificates),  under  which 
the  proceeds  of  such  bond  anticipation  notes  will  be  made 
available  to  the  Borrower  to  finance  the  costs  of  the  acquisi- 
tion and/or  development  of  the  Project;  and 

(d)  do  any  and  all  things  necessary,  proper  or  expedient 
in  connection  with  the  issuance,  sale  and  delivery  of  such 
bond  anticipation  notes.  In  accordance  with  the  Bond  An- 
ticipation Note  Enabling  Legislation,  the  City  hereby  cove- 
nants to  pay  any  bond  anticipation  notes  issued  pursuant  to 
this  Section  of  this  Ordinance  and  the  interest  thereon  from 
the  proceeds  of  the  Bonds  in  anticipation  of  the  sale  of 
which  such  notes  are  issued,  and  the  City  hereby  further 
covenants  to  issue  such  Bonds,  as  the  case  may  be,  when,  as 
soon  as,  the  reason  for  deferring  the  issuance  of  the  Bonds 
no  longer  exists.  The  timely  issuance  of  such  Bonds,  how- 
ever, is  dependent  upon  matters  not  within  the  control  of 
the  City,  including  (without  limitation)  the  existence  of  a 
purchaser  or  purchasers  for  such  Bonds  at  the  time  the 
reason  for  deferring  the  issuance  of  the  Bonds  no  longer 
exists  and  the  effectiveness  of  various  actions  taken  by  the 
Borrower,  its  officers,  agents  and  employees. 

Sec.  10.  And  be  it  further  ordained,  That  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  hereof  is  held  illegal,  invalid  or 
unconstitutional  or  inapplicable  to  any  person  or  circum- 
stances, such  illegality,  invalidity  or  unconstitutionality,  or 
inapplicability  shall  not  affect  or  impair  any  of  the  remain- 
ing provisions,  sentences,  clauses,  sections,  or  parts  of  this 
Ordinance  or  their  application  to  other  persons  or  circum- 


1484  ORDINANCES  Ord.  No.  477 

stances.  It  is  hereby  declared  to  be  the  legislative  intent  that 
this  Ordinance  would  have  been  passed  if  such  illegal,  in- 
valid or  unconstitutional  provision,  sentence,  clause,  section 
or  part  had  not  been  included  herein,  as  if  the  person  or 
circumstances  to  which  this  Ordinance  or  any  part  hereof 
are  inapplicable  had  been  specifically  exempted  herefrom. 

Sec.  11.  And  be  it  further  ordained,  That  either  the  bonds 
or  bond  anticipation  notes  issued  pursuant  to  Section  9  of 
this  Ordinance  in  anticipation  of  the  issuance  of  the  Bonds 
must  be  issued  and  sold  within  six  months  from  the  date 
on  which  this  Ordinance  is  approved  by  the  Mayor  of  the 
City ;  provided,  however,  that  the  Board,  after  a  showing  of 
good  cause  at  a  public  hearing  held  before  the  Board  prior 
to  or  after  the  expiration  of  such  six  month  period,  may  ex- 
tend the  period  during  which  either  the  Bonds  or  such  bond 
anticipation  notes  may  be  issued  and  sold  for  one  additional 
term  not  to  exceed  six  months  from  the  date  on  which  the 
first  six  month  period  expired.  The  Board,  in  its  sole  discre- 
tion, and  without  action  by  the  City  Council,  shall  deter- 
mine the  sufficiency,  or  lack  thereof,  of  the  reasons  pre- 
sented for  any  requested  extension  of  the  six  month  period. 
To  the  extent  that  neither  the  Bonds  or  such  bond  anticipa- 
tion notes  are  issued  and  sold  within  twelve  months  from 
the  date  on  which  this  Ordinance  is  approved  by  the  Mayor 
of  the  City,  the  authority  provided  in  this  Ordinance  for  the 
City  to  issue  and  sell  the  Bonds  and  such  bond  anticipation 
notes  shall  expire. 

Sec.  12.  And  he  it  further  ordained,  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 
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No.  478 
(Council  No.  855) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS 
FEDERATED  HOTEL  CORPORATION  PROJECT 

FOR  the  purpose  of  authorizing  and  empowering  Mayor  and 
City  Council  of  Baltimore  to  issue,  sell  and  deliver,  at  any 
time  or  from  time  to  time,  and  in  one  or  more  series,  as 
limited  obligations  of  the  City  and  not  upon  its  full  faith 
and  credit,  its  industrial  development  revenue  bonds,  to 
be  designated  "Baltimore  City,  Maryland,  Industrial  De- 
velopment Revenue  Bonds  (Federated  Hotel  Corporation 
Project)",  in  the  aggregate  principal  amount  not  to  ex- 
ceed $10,000,000,  pursuant  to  the  provisions  of  Sub- 
section (50)  of  Article  II  of  the  Charter  of  Baltimore  City 
(1964  Revision),  as  amended,  for  the  sole  and  exclusive 
purpose  of  financing  the  costs,  charges,  fees  and  expenses 
in  connection  v^ith  (a)  the  remodeling  and  modernization 
of  the  Lord  Baltimore  Hotel  in  Baltimore  City,  (b)  the 
acquisition  and  installation  of  captial  improvements, 
equipment  and  furnishings,  and  (c)  such  other  improve- 
ments, utilities  and  site  v^ork  as  may  be  advisable  to 
realize  the  benefits  hereof;  authorizing  the  Mayor  of  the 
City  to  accept,  on  behalf  of  the  City,  the  letter  of  intent 
of  Federated  Hotel  Corporation  to  the  City  dated  October 
12,  1981;  making  certain  legislative  findings;  authorizing 
and  empowering  the  Board  of  Finance  of  the  City,  prior 
to  the  issuance,  sale  and  delivery  of  such  bonds,  to  adopt 
a  resolution  pursuant  to  which  the  Board  of  Finance  shall 
(a)  prescribe,  among  other  things,  but  not  limited  to,  the 
form,  terms,  provisions,  manner  or  method  of  issuing  and 
selling,  and  the  time  or  times  of  issuance,  and  any  and  all 
other  details  of  such  bonds,  and  (b)  do  any  and  all  things 
necessary,  proper  or  expedient  in  connection  with  the 
issuance  and  sale  of  such  bonds;  authorizing  the  private 
(negotiated)  sale  of  such  bonds;  providing  that  Fed- 
erated Hotel  Corporation  shall  agree  to  submit  any  plans 
and  specifications  to,  and  to  coordinate  v^ith,  the  Depart- 
ment of  Housing  and  Community  Development  in  connec- 
tion with  the  acquisition  of  such  real  property  and  the 


1486  ORDINANCES  Ord.  No.  478 

renovation  of  the  existing  improvements  located  thereon ; 
providing  that,  except  under  certain  circumstances,  if 
such  bonds  are  not  issued  and  sold  within  one  year  after 
the  date  on  which  this  Ordinance  is  approved  by  the 
Mayor  of  the  City,  the  authorization  provided  in  this 
Ordinance  for  the  City  to  issue  and  sell  such  bonds  shall 
expire ;  and  generally  providing  for  and  determining  vari- 
ous matters  and  details  in  connection  with  the  authoriza- 
tion, issuance,  security,  sale  and  payment  of  such  bonds. 

RECITALS 

Sub-section  (50)  of  Article  II  of  the  Charter  of  Balti- 
more City  (1964  Revision),  as  amended  (the  "Enabling 
Law"),  empowers  Mayor  and  City  Council  of  Baltimore 
(the  "City")  to  issue  revenue  bonds  and  to  use  the  pro- 
ceeds of  the  sale  of  such  revenue  bonds  to  finance  under- 
takings for  the  accomplishment  of  any  of  the  purposes, 
objects  and  powers  of  the  City.  Some  of  the  general  objec- 
tives of  the  City,  contemplated  by  the  Enabling  Law,  in- 
clude the  relief  of  conditions  of  unemployment  in  Balti- 
more City,  encouraging  the  increase  of  industry  and  a 
balanced  economy  in  Baltimore  City,  promoting  economic 
development  in  Baltimore  City,  and  promoting  the  health, 
welfare  and  safety  of  the  residents  of  Baltimore  City. 

The  City  has  received  a  letter  of  intent  dated  October 
12,  1981  (the  "Letter  of  Intent")  from  Federated  Hotel 
Corporation,  a  Maryland  corporation  (the  "Borrower"), 
pursuant  to  which  the  Borrower  has  requested  the  City  to 
participate  in  the  financing  of  the  costs,  charges,  fees  and 
expenses  in  connection  with  the  modernization  by  the 
Borrower  of  certain  real  property  and  improvements 
located  in  Baltimore  City  known  as  the  Lord  Baltimore 
Hotel,  the  acquisition  and  installation  of  capital  improve- 
ments, equipment,  and  furnishings,  and  such  other  im- 
provements, utilities  and  site  work  as  may  be  advisable 

(the  "Project") ,  by  issuing  and  selling  industrial  develop- 
ment revenue  bonds  of  the  City  in  the  aggregate  principal 

amount  not  to  exceed  $10,000,000  and  by  loaning  the  pro- 
ceeds of  the  revenue  bonds  to  the  Borrower,  upon  the 
terms  and  conditions  of  a  loan  agreement  to  be  entered 
into  between  the   City  and  the  Borrower    (the  "Loan 
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Agreement"),  as  permitted  by  the  Enabling  Law  (such 
loan  being  herein  referred  to  as  the  **Loan") . 

The  Loan  Agreement  will  require  the  Borrower  (a)  to 
use  the  proceeds  of  the  revenue  bonds  solely  to  finance  the 
completion  of  the  Project,  and  (b)  to  make  Loan  pay- 
ments which  will  be  sufficient  to  enable  the  City  to  pay 
the  principal  of,  and  interest  and  premium,  if  any,  on  the 
revenue  bonds  when  and  as  the  same  shall  become  due 
and  payable. 

As  security  for  the  revenue  bonds,  the  City  will  enter 
into  either  (a)  a  trust  agreement  (the  'Trust  Agree- 
ment") with  a  corporate  trustee  (the  ^Trustee")  to  be 
appointed  by  the  Board  of  Finance  of  the  City  (the 
"Board")  or  (b)  an  Assignment  and  Security  Agreement 
(the  "Assignment")  with  the  original  purchaser  of  the 
revenue  bonds  (the  "Original  Purchaser"),  and  a  trustee 
(which  may  be  the  Original  Purchaser)  (the  "Project 
Fund  Trustee") .  Pursuant  to  the  Trust  Agreement  or  the 
Assignment,  the  City  will  assign  to  the  Trustee  or,  if  the 
Assignment  is  entered  into,  the  Original  Purchaser,  its 
successors  and  assigns,  (among  other  things)  (a)  all  of 
the  City's  right,  title  and  interest  in  and  to  and  remedies 
under  the  Loan  Agreement,  including  (without  limita- 
tion) any  and  all  security  referred  to  therein,  excepting 
only  the  right  of  the  City  to  indemnification  by  the  Bor- 
rower and  to  payments  to  the  City  for  expenses  incurred 
by  the  City  itself,  (b)  the  receipts  and  revenues  of  the 
City  from  the  Loan,  (c)  certain  moneys  which  are  at  any 
time  or  from  time  to  time  on  deposit  with  the  Trustee  or 
the  Project  Fund  Trustee,  (d)  all  right,  title  and  interest 
in  and  to  and  remedies  with  respect  to  any  and  all  other 
property  of  every  description  and  nature  from  time  to 
time  by  delivery  or  by  writing  of  any  kind  conveyed, 
pledged,  assigned  or  transferred,  as  and  for  additional 
security  for  the  revenue  bonds,  by  the  City  or  by  anyone 
on  its  behalf  or  with  its  written  consent,  to  the  Trustee, 
or,  if  the  Assignment  is  entered  into,  the  Original  Pur- 
chaser, its  successors  or  assigns,  and  (e)  all  of  the  City's 
right,  title  and  interest  in  and  to  and  remedies  under  such 
other  documents,  including  (without  limitation)  mort- 
gages, deeds  of  trust,  guaranties  and  security  instru- 
ments, as  the  Board  shall  deem  necessary  to  effectuate  the 
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issuance,  sale  and  delivery  of  the  revenue  bonds  and 
which  the  Board  shall  approve  by  a  resolution  or  resolu- 
tions (the  "Resolution")  to  be  adopted  by  the  Board  prior 
to  the  issuance,  sale  and  delivery  of  any  of  the  revenue 
bonds.  If  the  Board  finds  and  determines,  pursuant  to  the 
Resolution,  that  the  Project  will  be  completed  on  or  before 
the  date  of  delivery  of  the  revenue  bonds,  the  Board  may 
provide  in  the  Resolution  that  (a)  the  Project  Fund 
Trustee  is  not  necessary,  and  (b)  if  the  Assignment  is 
entered  into,  the  City  will  enter  into  the  Assignment  with 
only  the  original  purchaser  of  the  revenue  bonds. 

The  revenue  bonds  will  be  sold  at  a  private  (negotiated) 
sale. 

NOW  THEREFORE,  IN  ACCORDANCE  WITH  THE 
ENABLING  LAW : 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  acting  pursuant  to  the  Enabling  Law,  it 
is  hereby  found  and  determined  as  follows : 

(1)  The  issuance  and  sale  of  the  revenue  bonds  by  the 
City  pursuant  to  the  Enabling  Law  in  order  to  lend  the  pro- 
ceeds thereof  to  the  Borrower  for  the  sole  and  exclusive 
purpose  of  financing  the  costs  of  the  Project  will  facilitate 
and  expedite  the  completion  of  the  Project  by  the  Borrower. 

(2)  The  completion  of  the  Project  by  the  Borrower  and 
the  financing  thereof  as  provided  in  this  Ordinance  will 
serve  to  promote  the  general  purposes  contemplated  by  the 
Enabling  Law  by  (a)  sustaining  jobs  and  employment  in 
Baltimore  City;  (b)  promoting  economic  development  in 
Baltimore  City;  and  (c)  encouraging  the  increase  of  indus- 
try and  a  balanced  economy  in  Baltimore  City,  and  (d)  in- 
creasing the  tax  base  of  the  City. 

(3)  Neither  the  revenue  bonds  nor  the  interest  thereon 
shall  ever  constitute  a  pledge  of  or  involve  the  faith  and 
credit  or  the  taxing  power  of  the  City,  and  neither  shall  ever 
constitute  a  debt  of  the  City  within  the  meaning  of  Section  7 
of  Article  XI  of  the  Constitution  of  Maryland  or  any  other 
constitutional,  statutory  or  charter  provision  limiting  or  re- 
stricting the  sale  or  issuance  of  bonds,  notes  or  other  obliga- 
tions of  the  City,  and  neither  shall  ever  constitute  or  give 
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rise  to  any  pecuniary  liability  of  the  City.  The  revenue  bonds 
and  the  interest  thereon  shall  be  limited  obligations  of  the 
City,  repayable  by  the  City  solely  from  the  revenue  derived 
from  Loan  repayments  (both  principal  and  interest)  made 
to  the  City  by  the  Borrower  on  account  of  the  Loan  and  from 
any  other  moneys  made  available  to  the  City  for  such  pur- 
pose. The  proceeds  of  the  revenue  bonds  will  be  paid  directly 
to  the  Trustee  or  the  Project  Fund  Trustee  to  be  held  and 
disbursed  by  the  Trustee  as  provided  in  the  Trust  Agree- 
ment or  by  the  Project  Fund  Trustee  as  provided  in  the 
Assignment  to  be  approved  by  the  Board  in  the  Resolution, 
provided,  however,  that  if  the  Board  finds  and  determines, 
pursuant  to  the  Resolution,  that  the  Project  will  be  com- 
pleted on  or  before  the  date  of  delivery  of  the  revenue  bonds, 
the  Board  may  provide  in  the  Resolution  that  the  proceeds 
of  the  revenue  bonds  will  be  paid  directly  to  the  Borrower, 
or  for  the  account  of  the  Borrower,  to  be  used  by  the  Bor- 
rower to  pay  the  costs  of,  or  to  reimburse  the  Borrower  for 
the  payment  of  the  costs  of,  the  completion  of  the  Project,  as 
provided  in  the  Assignment  to  be  approved  by  the  Board  in 
the  Resolution.  Payments  of  the  principal  of  and  premium 
(if  any)  and  interest  on  the  Loan  will  be  paid  by  the  Bor- 
rower directly  to  the  Trustee  as  provided  in  the  Trust 
Agreement  or  to  the  Original  Purchaser,  its  successors  and 
assigns,  as  provided  in  the  Assignment,  to  be  approved  by 
the  Board  in  the  Resolution.  No  such  moneys  will  be  com- 
mingled with  the  City's  funds  or  will  be  subject  to  the  abso- 
lute control  of  the  City,  but  will  be  subject  only  to  such 
limited  supervision  and  checks  as  are  deemed  necessary  or 
desirable  by  the  City  to  insure  that  the  proceeds  of  the  rev- 
enue bonds  are  used  to  accomplish  the  public  purposes  of  the 
Enabling  Law  and  this  Ordinance.  The  loan  form  of  trans- 
action authorized  hereunder  shall  in  no  event  constitute  a 
capital  project  within  the  meaning  of  any  charter  or  statu- 
tory provision.  The  public  purposes  expressed  in  the  Enabl- 
ing Law  are  to  be  achieved  by  facilitating  the  completion  of 
the  Project  by  the  Borrower. 

(4)  The  City  will  acquire  no  interest  in  the  Project 
other  than  (a)  any  general  interest  in  the  Borrower's  prop- 
erty shared  by  all  holders  of  the  Borrower's  obligations 
which  rank  and  are  secured  equally  with  the  Borrower's  ob- 
ligations pursuant  to  the  Loan  Agreement,  (b)  any  lien  and 
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security  interest  created  by  the  Loan  Agreement,  and  (c) 
any  interest  created  by  any  other  mortgage  or  deed  of  trust 
or  other  security  instrument  executed  and  delivered  by  the 
Borrower  or  any  third  party  as  security  for  the  Loan  or  the 
revenue  bonds  as  the  Board  may  provide  for  and  approve  in 
the  Resolution.  The  security  for  the  revenue  bonds  shall  be 
solely  and  exclusively  (a)  the  absolute,  irrevocable  and  un- 
conditional obligations  of  the  Borrower  to  make  the  pay- 
ments required  by  the  Loan  Agreement,  (b)  moneys  realized 
from  the  liquidation  of  any  lien  and  security  interest  created 
by  the  Loan  Agreement  and  of  any  other  lien  or  security 
interest  created  with  respect  to  any  property  as  security  for 
the  Loan  or  the  revenue  bonds  as  the  Board  may  provide  for 
and  approve  in  the  Resolution,  and  (c)  moneys  realized 
from  any  guaranty  of  the  revenue  bonds  or  of  the  Loan  as 
the  Board  may  provide  for  and  approve  in  the  Resolution. 

(5)  The  best  interests  of  the  City  will  be  served  by  sell- 
ing the  revenue  bonds  at  private  (negotiated)  sale,  as 
authorized  by  the  Enabling  Law,  upon  terms  and  conditions 
approved  by  the  Board  in  the  Resolution. 

Sec.  2.  And  be  it  further  ordained,  That  the  City  is  hereby 
authorized  and  empowered  to  issue,  sell  and  deliver,  at  any 
time,  or  from  time  to  time,  and  in  one  or  more  series,  and 
as  limited  obligations  of  the  City  and  not  upon  its  full  faith 
and  credit,  its  Baltimore  City,  Maryland  Industrial  Develop- 
ment Revenue  Bonds  (Federated  Hotel  Corporation  Pro- 
ject), in  the  aggregate  principal  amount  not  to  exceed 
$10,000,000  (the  ^'Bonds''),  subject  to  the  provisions  of 
this  Ordinance.  The  proceeds  of  the  Bonds  will  be  loaned  to 
the  Borrower  pursuant  to  the  terms  and  provisions  of  the 
Loan  Agreement,  to  be  used  by  the  Borrower  for  the  sole 
and  exclusive  purpose  of  financing  the  costs,  charges,  fees, 
and  expenses  in  connection  with  the  completion  of  the 
Project.  The  Bonds  and  the  interest  thereon  shall  be  limited 
obligations  of  the  City,  repayable  by  the  City  solely  from 
the  revenue  derived  from  Loan  repayments  (both  principal 
and  interest)  made  to  the  City  by  the  Borrower  pursuant 
to  the  Loan  Agreement  and  from  any  other  moneys  made 
available  to  the  City  for  such  purpose.  The  security  for  the 
Bonds  shall  be  solely  and  exclusively  as  provided  in  Section 
1  of  this  Ordinance. 
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Sec.  3.  And  be  it  further  ordained,  That  this  Ordinance 
constitutes  the  commitment  of  the  City  to  issue  the  Bonds, 
and  the  Mayor  of  the  City  is  hereby  authorized  to  accept  the 
Letter  of  Intent  on  behalf  of  the  City  in  order  to  further 
evidence  the  commitment  of  the  City  to  issue  the  Bonds  in 
accordance  with  the  terms  and  provisions  of  this  Ordinance. 

Sec.  4.  And  be  it  further  ordained,  That  each  of  the  Bonds 
shall  bear  the  descriptive  title  "Baltimore  City,  Maryland 
Industrial  Development  Revenue  Bonds  (Federated  Hotel 
Corporation  Project)",  provided,  that  the  descriptive  title 
may  contain  such  other  descriptive  information  as  the 
Board  may  prescribe  in  the  Resolution  (e.g.  "1981  Series" 
or  "1982  Series").  The  Bonds  shall  bear  interest  at  the  rate 
or  rates  of  interest  to  be  determined  by  negotiation  with 
the  orginial  purchaser  or  purchasers  of  the  Bonds  and  to  be 
approved  and  prescribed  by  the  Board  in  the  Resolution. 

Sec.  5.  And  be  it  further  ordained,  That  the  definitive 
Bonds,  which  may  be  engraved,  printed  or  typewritten,  in- 
cluding any  Trustee's  Certificate  of  Authentication  to  be 
endorsed  thereon  if  the  Trust  Agreement  is  entered  into, 
shall  be  in  such  form,  not  inconsistent  with  the  Enabling 
Law  and  the  provisions  of  this  Ordinance,  as  the  Board  may 
approve  in  the  Resolution. 

Sec.  6.  And  be  it  further  ordained,  That  the  Bonds  shall 
be  executed  in  the  name  of  the  City  and  on  its  behalf  by  the 
Mayor  of  the  City,  by  his  manual  or  facsimile  signature,  and 
by  the  Director  of  Finance  of  the  City,  by  his  manual  or 
facsimile  signature,  and  the  corporate  seal  of  the  City  or  a 
facsimile  thereof  shall  be  impressed  or  otherwise  repro- 
duced thereon  and  attested  by  the  Custodian  of  the  City 
Seal,  by  his  manual  signature.  The  Loan  Agreement,  the 
Trust  Agreement  or  the  Assignment  and,  where  applicable, 
all  other  documents  as  the  Board  shall  deem  necessary  to 
effectuate  the  issuance,  sale  and  delivery  of  the  Bonds,  shall 
be  executed  in  the  name  of  the  City  and  on  its  behalf  by 
the  Mayor  of  the  City  by  his  manual  or  facsimile  signature, 
and  the  corporate  seal  of  the  City  or  a  facsimile  thereof 
shall  be  impressed  or  otherwise  reproduced  thereon  and 
attested  by  the  Custodian  of  the  City  Seal  by  his  manual 
signature.  In  case  any  officer  whose  signature  or  a  facsimile 
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of  whose  signature  shall  appear  on  the  Bonds  or  any  of  the 
aforesaid  documents  shall  cease  to  be  such  officer  before  the 
delivery  of  the  Bonds  or  any  of  the  other  aforesaid  docu- 
ments, such  signature  or  such  facsimile  shall  nevertheless 
be  valid  and  sufficient  for  all  purposes,  the  same  as  if  such 
officer  had  remained  in  office  until  delivery.  The  Mayor  of 
the  City,  the  Director  of  Finance  of  the  City,  the  Custodian 
of  the  City  Seal  and  other  officials  of  the  City,  are  hereby 
authorized  and  empowered  to  do  all  such  acts  and  things 
and  execute  such  documents  and  certificates  as  the  Board 
may  determine  in  the  Resolution  to  be  necessary  to  carry 
out  and  comply  with  the  provisions  hereof. 

Sec.  7.  And  be  it  further  ordained,  That  the  Bonds  shall 
be  executed,  issued  and  delivered  at  any  time,  or  from  time 
to  time  and  in  one  or  more  series  and  in  such  amount  or 
amounts  not  exceeding,  in  the  aggregate,  the  principal 
amount  of  $10,000,000,  as  the  Board  shall  prescribe  in  the 
Resolution. 

Sec.  8.  And  be  it  further  ordained,  That  the  Bonds  shall 
be  dated,  shall  be  in  such  denominations,  shall  be  of  such 
form  and  tenor,  and  shall  be  payable  in  such  amounts,  at 
such  times  and  at  such  place  or  places  as  the  Board  shall 
prescribe  in  the  Resolution. 

Sec.  9.  And  be  it  further  ordained,  That  the  Bonds  may 
be  subject  to  redemption  prior  to  their  stated  maturities 
upon  such  terms  and  conditions  as  the  Board  shall  prescribe 
in  the  Resolution. 

Sec.  10.  And  be  it  further  ordained,  That  prior  to  the 
issuance,  sale  and  delivery  of  the  Bonds,  the  Board  shall 
adopt  the  Resolution  pursuant  to  which  Board  shall : 

(a)  prescribe  the  form,  tenor,  terms  and  conditions  of 
and  security  for  the  Bonds ; 

(b)  prescribe  the  actual  amounts,  rate  or  rates  of  interest 
(or  the  method  of  determining  the  same),  denominations, 
date,  actual  maturity  or  maturities,  and  the  place  or  places 
of  payment  of  the  Bonds,  and  the  terms  and  conditions  and 
details  under  which  the  Bonds  may  be  called  for  redemption 
prior  to  their  stated  maturities ; 
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(c)  if  a  Trust  Agreement  is  entered  into,  appoint  a  bank 
having  trust  powers,  or  a  trust  company,  as  Trustee  for  the 
Bonds  and,  if  necessary,  appoint  a  paying  agent  or  agents 
for  the  Bonds,  which  may  be  the  Trustee ; 

(d)  approve  the  form  and  contents,  and  authorize  the 
execution  and  delivery  (where  applicable)  of  (i)  the  Loan 
Agreement,  (ii)  the  Trust  Agreement  or  the  Assignment, 
(iii)  such  other  documents,  including  (without  limitation) 
mortgages,  deeds  of  trust,  guaranties  and  security  instru- 
ments as  the  Board  shall  deem  necessary  to  approve  in  order 
to  effectuate  the  issuance,  sale  and  delivery  of  the  Bonds; 

(e)  determine  the  time  of  execution,  issuance,  sale  and 
delivery  of  the  Bonds  and  prescribe  any  and  all  other  details 
of  the  Bonds ; 

(f )  provide  for  the  direct  payment  by  the  Borrower  of  all 
costs,  fees  and  expenses  incurred  by  or  on  behalf  of  the  City 
in  connection  with  the  issuance,  sale  and  delivery  of  the 
Bonds,  including  (without  limitation)  costs  of  printing  (if 
any)  and  issuing  the  Bonds,  legal  expenses  and  compensa- 
tion to  any  person  (other  than  full  time  employees  of  the 
City)  performing  services  by  or  on  behalf  of  the  City  in 
connection  therewith ; 

(g)  if  the  Trust  Agreement  is  entered  into,  provide  for 
the  issuance  and  sale  (subject  to  the  passage  of  an  appro- 
priate ordinance  authorizing  the  same  as  may  be  required 
at  the  time)  of  one  or  more  series  of  additional  bonds  and 
one  or  more  series  of  refunding  bonds ;  and 

(h)  do  any  and  all  things,  and  authorize  the  officials  of 
the  City  to  do  any  and  all  things,  necessary,  proper  or 
expedient  in  connection  with  the  issuance,  sale  and  delivery 
of  the  Bonds. 

Sec.  11.  And  he  it  further  ordained,  That  the  Lroan  Agree- 
ment and  the  Trust  Agreement  or  the  Assignment  shall 
contain  such  terms,  provisions  and  conditions,  not  consistent 
with  the  Enabling  Law  and  the  provisions  of  this  Ordinance, 
as  the  Board  shall  approve  in  the  Resolution. 

Sec.  12.  And  be  it  further  ordained,  That  as  authorized 
by  the  Enabling  Law,  the  Bonds  shall  be  sold  at  private 
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(negotiated)  sale  upon  such  terms  and  conditions  as  shall 
be  approved  by  the  Board  in  the  Resolution. 

Sec.  13.  And  be  it  further  ordained,  That  neither  the 
Bonds  nor  the  interest  thereon  shall  ever  constitute  a  pledge 
of  or  involve  the  faith  and  credit  or  the  taxing  power  of  the 
City,  and  neither  shall  ever  constitute  a  debt  of  the  City 
within  the  meaning  of  Section  7  of  Article  XI  of  the  Consti- 
tution of  Maryland  or  other  constitutional,  statutory  or 
charter  provisions  limiting  or  restricting  the  sale  or  issuance 
of  bonds,  notes  or  other  obligations  of  the  City,  and  neither 
shall  ever  constitute  or  give  rise  to  any  pecuniary  liability 
of  the  City.  The  Bonds,  and  the  interest  thereon,  shall  be 
limited  obligations  of  the  City,  the  principal  of  and  interest 
on  which  Bonds  shall  be  payable  by  the  City  solely  from  the 
revenue  derived  from  Loan  repayments  (both  principal  and 
interest)  made  to  the  City  by  the  Borrower  on  account  of 
the  Loan  and,  to  the  extent  provided  by  the  Board  in  the 
Resolution,  from  the  proceeds  of  the  Bonds,  and  from  any 
other  moneys  made  available  to  the  City  for  such  purpose. 
The  proceeds  of  the  Bonds  will  be  paid  directly  to  the 
Trustee  or  the  Project  Fund  Trustee  to  be  held  and  dis- 
bursed by  the  Trustee  as  provided  in  the  Trust  Agreement 
or  by  the  Project  Fund  Trustee  as  provided  in  the  Assign- 
ment to  be  approved  by  the  Board  in  the  Resolution,  pro- 
vided, however,  that  if  the  Board  finds  and  determines, 
pursuant  to  the  Resolution,  that  the  Project  will  be  com- 
pleted on  or  before  the  date  of  delivery  of  the  Bonds,  the 
Board  may  provide  in  the  Resolution  that  the  proceeds  of 
the  Bonds  will  be  paid  directly  to  the  Borrower,  or  for  the 
account  of  the  Borrower,  to  be  used  by  the  Borrower  to  pay 
the  costs  of,  or  to  reimburse  the  Borrower  for  the  payment 
of  the  costs  of,  the  completion  of  the  Project,  as  provided 
in  the  Assignment  to  be  approved  by  the  Board  in  the 
Resolution.  No  such  moneys  will  be  commingled  with  the 
City's  funds  or  will  be  subject  to  the  absolute  control  of  the 
City,  but  will  be  subject  only  to  such  limited  supervision 
and  checks  as  are  deemed  necessary  or  desirable  by  the  City 
to  insure  that  the  proceeds  of  the  Bonds  are  used  to  accom- 
plish the  public  purposes  of  the  Enabling  Law  and  this 
Ordinance. 

Sec.  14.  And  be  it  further  ordained,  That  in  consideration 
of  the  purchase  and  acceptance  of  the  Bonds  by  those  who 
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shall  hold  the  Bonds  from  time  to  time,  the  City  does 
hereby,  and  by  the  execution  and  delivery  of  the  Trust 
Agreement  or  the  Assignment  to  be  approved  by  the  Board 
shall,  set  aside  and  pledge  the  income  and  revenue  under 
the  Loan  Agreement  (other  than  payments  to  the  City  for 
indemnification  or  to  reimburse  the  City  for  expenses  in- 
curred by  the  City  itself)  to  the  Trustee  or,  if  the  Assign- 
ment is  entered  into,  the  Original  Purchaser,  its  successors 
and  assigns,  to  be  used  and  applied  for  the  payment  of  the 
principal  of  and  interest  on  the  Bonds.  Pursuant  to  the 
terms  of  the  Loan  Agreement  to  be  approved  by  the  Board 
in  the  Resolution,  payments  sufficient  for  the  prompt  pay- 
ment when  due  of  the  principal  of,  premium,  if  any,  and 
interest  on  the  Bonds  are  to  be  paid  by  the  Borrov^er  to  the 
Trustee  for  the  benefit  of  the  holders  of  the  Bonds,  or,  if 
the  Assignment  is  entered  into,  to  the  Original  Purchaser, 
its  successors  and  assigns,  for  the  account  of  the  City. 

Sec.  15.  And  be  it  further  ordained,  That  the  Borrower 
shall  agree  that : 

(a)  It  will  submit  any  plans  and  specifications  for  por- 
tions of  the  Project  within  Baltimore  City  to  the  Department 
of  Housing  and  Community  Development  for  approval, 
which  approval  shall  not  be  withheld  unreasonably ;  and 

(b)  It  and  its  developers  will  work  with  the  design 
advisory  group  appointed  by  the  Department  of  Housing 
and  Community  Development  in  order  to  achieve  high 
quality  and  design. 

Sec.  16.  And  be  it  further  ordained,  That  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  provision, 
sentence,  clause,  section  or  part  hereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  circum- 
stances, such  illegality,  invalidity,  unconstitutionality,  or 
inapplicability  shall  not  affect  or  impair  any  of  the  remain- 
ing provisions,  sentences,  clauses,  sections,  or  parts  of  this 
Ordinance,  or  their  application  to  other  persons  or  circum- 
stances. It  is  hereby  declared  to  be  the  legislative  intent  that 
this  Ordinance  would  have  passed  if  such  illegal,  invalid  or 
unconstitutional  provision,  sentence,  clause,  section  or  part 
had  not  been  included  herein,  and  if  the  person  or  circum- 
stances to  which  this  Ordinance  or  any  part  hereof  are  inap- 
plicable had  been  specifically  exempted  herefrom. 
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Sec.  17.  And  be  it  further  ordained,  That,  if  the  Bonds 
are  not  issued  and  sold  within  one  year  from  the  date  on 
which  this  Ordinance  is  approved  by  the  Mayor  of  the  City, 
the  authorization  provided  in  this  Ordinance  for  the  City  to 
issue  and  sell  the  Bonds  shall  expire;  provided,  however, 
that  the  Board  may,  after  a  showing  of  good  cause  at  a 
public  hearing  held  before  the  Board,  extend  such  authoriza- 
tion for  one  additional  term  not  to  exceed  six  months.  The 
Board,  in  its  sole  discretion,  shall  determine  the  sufficiency, 
or  lack  thereof,  of  the  reasons  presented  for  any  requested 
extension  of  this  Ordinance.  If  an  extension  is  granted, 
notice  of  such  extension  and  the  reasons  therefore  must  be 
sent  to  the  City  Council. 

Sec.  18.  And  be  it  further  ordained,  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Maijor, 


No.  479 
(Council  No.  856) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS 

WESTWOOD  APARTMENT 

COMPANY,  INC. 

FOR  the  purpose  of  authorizing  and  empowering  Mayor 
and  City  Council  of  Baltimore  to  issue  and  sell,  at  any 
time  or  from  time  to  time  and  in  one  or  more  series,  as 
limited  obligations  of  the  City  and  not  upon  its  full  faith 
and  credit,  its  industrial  development  revenue  bonds,  in 
the  aggregate  principal  amount  not  to  exceed  $500,000, 
pursuant  to  the  provisions  of  Sub-section  (50)  of  Article 
II  of  the  Charter  of  Baltimore  City  (1964  Revision,  as 
amended),  for  the  sole  and  exclusive  purpose  of  financ- 
ing the  costs,  charges,  fees  and  expenses  in  connection 
with  the  acquisition  by  AAA  of  certain  real  property  in 
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Baltimore  City  together  with  any  improvements  lo- 
cated thereon,  and  the  construction,  reconstruction,  reno- 
vation, and/or  rehabilitation  of  improvements  which 
will  be  owned  by  AAA  and  used  as  rental  dwelling  units, 
and  to  provide  long  term  financing  of  the  land  and  im- 
provements ;  authorizing  the  Mayor  of  the  City,  on  behalf 
of  the  City,  to  accept  the  letter  of  intent  dated  October 
12,  1981,  from  AAA  to  the  City,  making  certain  legisla- 
tive findings ;  authorizing  and  empowering  the  Board  of 
Finance  of  the  City,  by  a  resolution  or  resolutions 
adopted  prior  to  the  issuance,  sale  and  delivery  of  any 
series  of  such  bonds,  to  (a)  prescribe,  among  other 
things  but  not  limited  to,  the  form,  terms,  provisions, 
manner  or  method  of  issuing  and  selling  (including  ne- 
gotiated as  well  as  competitive  bid  sale),  and  the  time  or 
times  of  issuance,  and  any  and  all  other  details  of  such 
bonds,  and  (b)  do  any  and  all  things  necessary,  proper 
or  expedient  in  connection  with  the  issuance  and  sale  of 
such  bonds;  providing  that  AAA  shall  agree  to  submit 
any  plans  and  specifications  to,  and  to  coordinate  with, 
the  Department  of  Housing  and  Community  Develop- 
ment in  connection  with  the  completion  of  such  project; 
providing  that  such  bonds  (or  anticipation  notes  issued 
in  anticipation  of  the  issuance  of  such  bonds)  must  be 
issued  and  sold  within  six  months  from  the  date  this 
Ordinance  is  approved  by  the  Mayor,  unless  the  Board 
of  Finance  approves  one  six  month  extension  as  pro- 
vided in  this  Ordinance;  authorizing  the  issuance  of 
notes  in  anticipation  of  the  issuance  of  such  revenue 
bonds;  and  generally  providing  for  and  determining 
various  matters  and  details  in  connection  with  the  issu- 
ance and  sale  of  such  bonds  and  bond  anticipation  notes. 

RECITALS 

Sub-section  (50)  of  Article  II  of  the  Charter  of  Balti- 
more City  (1964  Revision,  as  amended)  (the  ''Enabling 
Law"),  empowers  the  Mayor  and  City  Council  of  Balti- 
more (the  ''City")  to  borrow  money  to  finance  under- 
takings for  the  accomplishment  of  any  of  the  purposes, 
objects  and  powers  of  the  City  and  in  connection  there- 
with to  issue  bonds,  notes,  or  other  obligations  (includ- 
ing refunding  bonds,  notes  or  other  obligations),  all  of 
which  shall  be  fully  negotiable,  payable,  as  to  both  prin- 
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cipal  and  interest,  solely  from  and  secured  solely  by  a 
pledge  of  (I)  the  revenues  from  or  arising  in  connection 
with  the  property,  facilities,  developments  and  improve- 
ments whose  financing  is  undertaken  by  the  issuance  of 
such  bonds,  notes  or  other  obligations,  (II)  the  revenues 
from  or  arising  in  connection  with  any  contracts,  mort- 
gages or  other  securities  purchased  or  otherwise  ac- 
quired with  the  proceeds  of  such  bonds,  notes  or  other 
obligations,  (III)  the  contracts,  mortgages  or  other  se- 
curities purchased  or  otherwise  acquired  with  the  pro- 
ceeds of  such  bonds,  notes  or  other  obligations,  or  (IV) 
any  combination  of  (I),  (II)  or  (III).  The  purposes, 
objects  and  powers  of  the  City  contemplated  by  the  En- 
abling Law  includes  the  relief  of  conditions  of  unemploy- 
ment in  Baltimore  City,  encouraging  the  increase  of  in- 
dustry and  a  balanced  economy  in  Baltimore  City, 
promoting  economic  development  in  Baltimore  City,  and 
promoting  the  health,  welfare  safety  of  the  residents  of 
Baltimore  City. 

The  City  has  received  a  letter  of  intent  dated  October 
12,  1981,  (the  ''Letter  of  Intent")  from  AAA  (the  ''Bor- 
rower"), pursuant  to  which  the  Borrower  has  requested 
the  City  to  participate  in  the  financing  of  the  costs  of 
the  acquisition  and/or  development  by  the  Borrower  of 
a  certain  project  in  Baltimore  City,  Maryland  (the 
"Project"),  by  issuing  and  selling  the  City's  industrial 
development  revenue  bonds  in  the  aggregate  principal 
amount  not  to  exceed  $500,000,  (the  "Bonds"),  and  by 
making  the  proceeds  of  the  Bonds  available  to  the  Bor- 
rower to  be  used  by  the  Borrower  for  the  sole  and  exclu- 
sive purpose  of  financing  the  costs  of  the  acquisition 
and/or  development  of  the  Project  by  the  Borrower. 

The  Project,  which  is  an  "undertaking"  which  will 
accomplish  the  purposes,  objects  and  powers  of  the  City 
as  mentioned  in  the  Enabling  Law,  will  consist  generally 
of  (a)  the  renovation,  rehabilitation,  construction,  and/ 
or  reconstruction  of  any  existing  improvements  which 
is  owned  and  operated  by  the  Borrower  and  located  at 
2126  Maryland  Avenue  and  103  West  22nd  Street,  and 
(c)  the  long  term  financing  of  the  land  and  improve- 
ments. The  Borrower  anticipates  that  the  units  will  be 
leased  to  various  tenants  whose  identities  are  unknown 
at  this  time. 


ORDINANCES  1499 

The  Enabling  Law  provides  that  the  City  may  author- 
ize and  empower  the  Board  of  Finance  of  the  City  (the 
''Board")  by  resolution  to  determine  and  set  forth  the 
form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive 
bid  sale),  and  the  time  or  times  of  issuance,  and  any  and 
all  other  details  of  the  Bonds  and  the  issuance  and  sale 
thereof,  and  to  do  any  and  all  things  necessary,  proper 
or  expedient  in  connection  with  the  issuance  and  sale  of 
the  Bonds. 

NOW  THEREFORE,  IN  ACCORDANCE  WITH  THE 
ENABLING  LAW: 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Coun- 
cil of  Baltimore,  That  acting  pursuant  to  the  Enabling 
Law,  it  is  hereby  found  and  determined  as  follows : 

(1)  The  issuance  and  sale  of  the  Bonds  by  the  City 
pursuant  to  the  Enabling  Law  in  order  to  make  the  pro- 
ceeds thereof  available  to  the  Borrower  for  the  sole  and 
exclusive  purpose  of  financing  the  cost  of  acquisition  and/ 
or  development  of  the  Project  will  facilitate  and  expedite 
the  acquisition  and/or  development  of  the  Project  by  the 
Borrower. 

(2)  The  acquisition  and/or  development  of  the  Project 
by  the  Borrower  and  the  financing  of  the  costs  of  such 
acquisition  and/or  development  as  provided  in  this  ordi- 
nance will  serve  to  promote  the  general  purposes  contem- 
plated by  the  Enabling  Law  by  (a)  sustaining  jobs  and 
employment  in  Baltimore  City;  (b)  promoting  economic 
development  in  Baltimore  City;  and  (c)  encouraging  the 
increase  of  industry  and  a  balanced  economy  in  Baltimore 
City. 

(3)  Any  and  all  of  the  Bonds  shall  not  be  general  obli- 
gations of  the  City  and  shall  not  be  a  pledge  of  or  involve 
the  faith  and  credit  or  the  taxing  power  of  the  City,  and 
shall  not  constitute  a  debt  of  the  City,  all  within  the  mean- 
ing of  Section  7  of  Article  XI  of  the  Constitution  of  Mary- 
land or  within  the  meaning  of  any  other  constitutional, 
statutory  or  charter  provision  limiting  or  restricting  the 
sale  or  issuance  of  bonds,  notes  or  other  obligations  of  the 
City.  All  of  the  Bonds  shall  be  limited  obligations  of  the 
City,  and  shall  be  fully  negotiable,  payable,  as  to  both  prin- 
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cipal  and  interest,  solely  from  and  secured  solely  by  a 
pledge  of  (I)  the  revenues  from  or  arising  in  connection 
with  the  Project,  (II)  the  revenues  from  or  arising  in  con- 
nection with  any  contracts,  mortgages  or  other  securities 
purchased  or  otherwise  acquired  with  the  proceeds  of  the 
Bonds,  (III)  the  contracts,  mortgages  or  other  securities 
purchased  or  otherwise  acquired  with  the  proceeds  of  the 
Bonds,  or  (IV)  any  combination  of  (I),  (II)  or  (III),  all 
as  the  Board  may  approve  by  a  resolution  or  resolutions 
adopted  prior  to  the  issuance,  sale  and  delivery  of  any  of 
the  Bonds. 

Sec.  2.  And  be  it  further  ordained,  That  the  City  is 
hereby  authorized  and  empowered  to  issue  and  sell,  at  any 
time  or  from  time  to  time  and  in  one  or  more  series,  as 
limited  obligations  of  the  City  and  not  upon  its  full  faith 
and  credit,  its  industrial  development  revenue  bonds,  in 
the  aggregate  principal  amount  not  to  exceed  $500,000, 
subject  to  the  provisions  of  this  Ordinance.  The  proceeds 
of  the  Bonds  will  be  made  available  to  the  Borrower  under 
terms  and  conditions  approved  by  the  Board  and  set  forth 
in  a  Resolution,  and  used  by  the  Borrov/er  for  the  sole  and 
exclusive  purpose  of  financing  the  costs  of  the  acquisition 
and/or  development  of  the  Project. 

Sec.  3.  And  be  it  further  ordained,  That  this  Ordinance 
constitutes  the  present  intent  of  the  City  to  issue  the 
Bonds,  and  the  Mayor  of  the  City  is  hereby  authorized  to 
accept  the  Letter  of  Intent  on  behalf  of  the  City  in  order 
to  further  evidence  the  present  intent  of  the  City  to  issue 
the  Bonds  in  accordance  with  the  terms  and  provisions  of 
this  Ordinance. 

Sec.  4.  And  be  it  further  ordained,  That,  as  permitted 
by  the  Enabling  Law,  the  Board  is  hereby  authorized  and 
empowered,  by  a  resolution  or  resolutions  adopted  prior 
to  the  issuance,  sale  and  delivery  of  any  of  the  Bonds,  to: 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive 
bid  sale),  and  the  time  or  times  of  issuance,  and  any  and 
all  other  details  of  the  Bonds  and  the  issuance  and  sale 
thereof ; 
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(b)  approve  (i)  the  pledge  or  assignment  by  the  City 
of  any  of  the  security  described  in  Section  5  of  this  Ordi- 
nance, pursuant  to  a  trust  agreement  or  similar  agree- 
ment, (ii)  the  form  of  any  such  trust  agreement  or  similar 
agreement,  as  provided  in  the  Enabling  Law,  and  (iii) 
such  provisions  in  any  such  trust  agreement  or  similar 
agreement  as  the  Board  may  deem  reasonable  and  proper 
for  the  security  of  the  holders  of  the  Bonds ; 

(c)  approve  the  terms  and  conditions,  including  but 
not  limited  to  the  terms  and  conditions  of  any  documents 
to  be  executed  and  delivered  by  the  City  (other  than  cus- 
tomary financing  statements  and  closing  certificates), 
under  which  the  proceeds  of  the  Bonds  will  be  made  avail- 
able to  the  Borrower  to  finance  the  costs  of  the  acquisition 
and/or  development  of  the  Project ;  and 

(d)  do  any  and  all  things  necessary,  proper  or  expedi- 
ent in  connection  with  the  issuance,  sale  and  delivery  of 
the  Bonds. 

Sec.  5.  And  he  it  further  ordained,  That  any  and  all  of 
the  Bonds  shall  not  be  general  obligations  of  the  City  and 
shall  not  be  a  pledge  of  or  involve  the  faith  and  credit  or 
the  taxing  power  of  the  City,  and  shall  not  constitute  a 
debt  of  the  City,  all  within  the  meaning  of  Section  7  of 
Article  XI  of  the  Constitution  of  Maryland  or  any  other 
constitutional,  statutory  or  charter  provision  limiting  or 
restricting  the  sale  or  issuance  of  bonds,  notes  or  other  ob- 
ligations of  the  City,  and  shall  be  fully  negotiable,  payable, 
as  to  both  principal  and  interest,  solely  from  and  secured 
solely  by  a  pledge  of  (I)  the  revenues  from  or  arising  in 
connection  with  the  Project,  (II)  the  revenues  from  or 
arising  in  connection  with  any  contracts,  mortgages  or 
other  securities  purchased  or  otherwise  acquired  with  the 
proceeds  of  the  Bonds,  (III)  the  contracts,  mortgages  or 
other  securities  purchased  or  otherwise  acquired  with  the 
proceeds  of  the  Bonds,  or  (IV)  any  combination  of  (I), 
(II)  or  (III),  all  as  the  Board  may  approve  by  a  resolu- 
tion or  resolutions  adopted  prior  to  the  issuance,  sale  and 
delivery  of  any  of  the  Bonds. 

Sec.  6.  And  he  it  further  ordained,  That  the  Borrower 
shall  agree  that : 
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(a)  it  will  submit  any  plans  and  specifications  for  the 
Project  to  the  Department  of  Housing  and  Community  De- 
velopment for  approval,  and  that  the  Department  of  Hous- 
ing and  Community  Development  may  refuse  approval  of 
any  plans  and  specifications  for  aesthetic  or  functional 
reasons ;  and 

(b)  it  and  its  developers  v^ill  work  with  the  design 
advisory  group  appointed  by  the  Department  of  Housing 
and  Community  Development  in  order  to  achieve  high 
quality  site,  building,  and  landscape  design. 

Sec.  7.  And  be  it  further  ordained,  That  any  and  all  of 
the  Bonds  shall  be  executed  in  the  name  of  the  City  and  on 
its  behalf  by  the  Mayor  of  the  City,  by  his  manual  or  fac- 
simile signature,  and  by  the  Director  of  Finance  of  the 
City,  by  his  manual  or  facsimile  signature,  and  the  cor- 
porate seal  of  the  City  or  a  facsimile  thereof  shall  be  im- 
pressed or  otherwise  reproduced  thereon  and  attested  by 
the  Custodian  or  Alternate  Custodian  of  the  City  Seal,  by 
his/her  manual  signature.  Any  trust  agreement  or  other 
documents  as  the  Board  shall  deem  necessary  to  effectuate 
the  issuance,  sale  and  delivery  of  the  Bonds  shall  be  ex- 
ecuted in  the  name  of  the  City  and  on  its  behalf  by  the 
Mayor  of  the  City  by  his  manual  or  facsimile  signature, 
and  the  corporate  seal  of  the  City  and  on  its  behalf  by  the 
Mayor  of  the  City  by  his  manual  or  facsimile  signature, 
and  the  corporate  seal  of  the  Seal  or  a  facsimile  there  shall 
be  impressed  or  otherwise  reproduced  thereon  and  attested 
by  the  Custodian  or  Alternate  Custodian  of  the  City  Seal 
by  his/her  manual  signature.  In  case  any  officer  whose  sig- 
nature or  a  facsimile  of  whose  signature  shall  appear  on 
the  Bonds  or  any  of  the  aforesaid  documents  shall  cease 
to  be  such  officer  before  the  delivery  of  the  Bonds  or  any  of 
the  other  aforesaid  documents,  such  signatures  or  such  fac- 
simile shall  nevertheless  be  valid  and  sufficient  for  all  pur- 
poses, the  same  as  if  such  officer  had  remained  in  office 
until  delivery.  The  Mayor  of  the  City,  the  Director  of  Fi- 
nance of  the  city,  the  Custodian  and  the  Alternate  Cus- 
todian of  the  City  Seal  and  other  officials  of  the  City  are 
hereby  authorized  and  empowered  to  do  all  such  acts  and 
things  and  execute  such  documents  and  certificates  as  the 
Board  may  determine  by  resolution  to  be  necessary  to 
carry  out  and  comply  with  the  provisions  hereof. 
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Sec.  8.  And  he  it  further  ordained,  That  any  and  all 
necessary  financing  statements  required  for  the  consum- 
mation of  the  transactions  authorized  by  this  Ordinance 
may  be  executed  on  behalf  of  the  City  by  the  Mayor  of  the 
City  or  by  such  other  appropriate  official  of  the  City  as 
may  be  designated  by  the  Mayor  of  the  City  to  execute 
such  financing  statements. 

Sec.  9.  And  be  it  further  ordained,  That  the  authority 
to  issue  the  Bonds  is  intended  and  shall  be  deemed  to  in- 
clude the  authority  to  issue  bond  anticipation  notes  pur- 
suant to  Section  12  of  Article  31  of  the  Annotated  Code  of 
Maryland  (1976  Replacement  Volume  and  1980  Cumula- 
tive Supplement),  as  amended  (the  ''Bond  Anticipation 
Note  Enabling  Legislation").  Reference  in  this  Ordinance 
to  the  ''Bonds"  shall  include  such  bond  anticipation  notes 
where  appropriate.  Prior  to  the  issuance,  sale  and  delivery 
of  any  series  of  bond  anticipation  notes,  the  Board  shall 
adopt  a  resolution  or  resolutions,  to : 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive  bid 
sale),  and  the  time  or  times  of  issuance,  and  any  and  all 
other  details  of  such  bond  anticipation  notes  and  the  issu- 
uance  and  sale  thereof ; 

(b)  approve  (i)  the  pledge  or  assignment  by  the  City 
of  any  of  the  security  described  in  Section  5  of  this  Ordi- 
nance, pursuant  to  a  trust  agreement  or  similar  agree- 
ment, as  provided  in  the  Enabling  Law,  and  (iii)  such  pro- 
visions in  any  such  trust  agreement  or  similar  agreement 
as  the  Board  may  deem  reasonable  and  proper  for  the  se- 
curity of  the  holders  of  such  bond  anticipation  notes ; 

(c)  approve  the  terms  and  conditions,  including  that 
not  limited  to  the  terms  and  conditions  of  any  document  to 
be  executed  and  delivered  by  the  City  (other  than  custom- 
ary financing  statements  and  closing  certificates),  under 
which  the  proceeds  of  such  bond  anticipation  notes  will  be 
made  available  to  the  Borrower  to  finance  the  costs  of  the 
acquisition  and/or  development  of  the  Project;  and 

(d)  do  any  and  all  things  necessary,  proper  or  expedi- 
ent in  connection  with  the  issuance,  sale  and  delivery  of 
such  bond  anticipation  notes.  In  accordance  with  the  Bond 
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Anticipation  Note  Enabling  Legislation,  the  City  hereby 
covenants  to  pay  any  bond  anticipation  notes  issued  pur- 
suant to  this  Section  of  this  Ordinance  and  the  interest 
thereon  from  the  proceeds  of  the  Bonds  in  anticipation  of 
the  sale  of  which  such  notes  are  issued,  and  the  City  here- 
by further  covenants  to  issue  such  Bonds,  as  the  case  may 
be,  when,  as  soon  as,  the  reason  for  deferring  the  issuance 
of  the  Bonds  no  longer  exists.  The  timely  issuance  of  such 
Bonds,  however,  is  dependent  upon  matters  not  within  the 
control  of  the  City,  including  (without  limitation)  the  ex- 
istence of  a  purchaser  or  purchasers  for  such  Bonds  at  the 
time  the  reason  for  deferring  the  issuance  of  the  Bonds  no 
longer  exists  and  the  effectiveness  of  various  actions  taken 
by  the  Borrower,  its  officers,  agents  and  employees. 

Sec.  10.  And  be  it  further  ordained,  That  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  hereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  cir- 
cumstances, such  illegality,  invalidity  or  unconstitutional- 
ity, or  inapplicability  shall  not  affect  or  impair  any  of  the 
remaining  provisions,  sentences,  clauses,  sections,  or  parts 
of  this  Ordinance  or  their  application  to  other  persons  or 
circumstances.  It  is  hereby  declared  to  be  the  legislative 
intent  that  this  Ordinance  would  have  been  passed  if  such 
illegal,  invalid  or  unconstitutional  provision,  sentence, 
clause,  section  or  part  had  not  been  included  herein,  as  if 
the  person  or  circumstances  to  which  this  Ordinance  or 
any  part  hereof  are  inapplicable  had  been  specifically  ex- 
empted herefrom. 

Sec.  11.  And  be  it  further  ordained,  That  either  the 
bonds  or  bond  anticipation  notes  issued  pursuant  to  Sec- 
tion 9  of  this  Ordinance  in  anticipation  of  the  issuance  of 
the  Bonds  must  be  issued  and  sold  within  six  months  from 
the  date  on  which  this  Ordinance  is  approved  by  the  Mayor 
of  the  City;  provided,  however,  that  the  Board,  after  a 
showing  of  good  cause  at  a  public  hearing  held  before  the 
Board  prior  to  or  after  the  expiration  of  such  six  month 
period,  may  extend  the  period  during  which  either  the 
Bonds  or  such  bond  anticipation  notes  may  be  issued  and 
sold  for  one  additional  term  not  to  exceed  six  months  from 
the  date  on  which  the  first  six  month  period  expired.  The 
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Board,  in  its  sole  discretion,  and  without  action  by  the  City 
Council,  shall  determine  the  sufficiency,  or  lack  thereof,  of 
the  reasons  presented  for  any  requested  extension  of  the 
six  month  period.  To  the  extent  that  neither  the  Bonds  or 
such  bond  anticipation  notes  are  issued  and  sold  within 
twelve  months  from  the  date  on  which  this  Ordinance  is 
approved  by  the  Mayor  of  the  City,  the  authority  provided 
in  this  Ordinance  for  the  City  to  issue  and  sell  the  Bonds 
and  such  bond  anticipation  notes  shall  expire. 

Sec.  12.  And  be  it  further  ordained,  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 


No.  480 
(Council  No.  857) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS 
(100  ST.  PAUL  STREET  PARTNERSHIP  PROJECT) 

FOR  the  purpose  of  (a)  authorizing  and  empowering  Mayor 
and  City  Council  of  Baltimore  to  issue  and  sell,  at  any 
time  or  from  time  to  time  and  in  one  or  more  series,  as 
limited  obligations  of  the  City  and  not  upon  its  full  faith 
and  credit,  its  industrial  development  revenue  bonds  in  an 
aggregate  principal  amount  not  exceeding  $1,400,000.00 
pursuant  to  the  provisions  of  Article  II,  subsection  (50) 
of  the  Charter  of  Baltimore  City  (1964  Revision),  as 
amended,  for  the  sole  and  exclusive  purpose  of  financing 
the  costs  of  the  completion  by  100  St.  Paul  Street  Part- 
nership of  a  certain  project  consisting  of  the  acquisition 
of  the  real  property  located  at  100  St.  Paul  Street  in  the 
City  of  Baltimore,  Maryland  (including  the  existing 
improvement  thereon) ,  the  renovation  of  certain  improve- 
ments thereon,  and  the  purchase  and  installation  of  cer- 
tain machinery  and  equipment  therein,  to  be  owned  by 
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the  Borrower  and  leased  to  one  or  more  tenants  for  use 
as  office  and  commercial  facilities;  (b)  authorizing  the 
Mayor  of  the  City,  on  the  City's  behalf,  to  accept  the 
letter  of  intent  dated  October  12,  1981,  from  the  Borrower 
to  the  City;  (c)  making  certain  legislative  findings;  (d) 
authorizing  and  empowering  the  City's  Board  of  Finance 
by  one  or  more  resolution  adopted  before  the  issuance, 
sale  and  delivery  of  any  series  of  such  bonds,  to  (i) 
prescribe,  among  other  things  but  not  limited  to,  the  form, 
terms,  provisions,  manner  or  method  of  issuing  and  sell- 
ing such  bonds  (including  one  or  more  negotiated  or 
competitive  bid  sales) ,  the  time  or  times  of  their  issuance, 
and  any  and  all  other  details  of  such  bonds,  and  (ii)  do 
any  and  all  things  necessary,  proper  or  expedient  in  con- 
nection with  the  issuance  and  sale  of  such  bonds;  (e) 
authorizing  the  Board  to  adopt  one  or  more  supplemental 
resolutions  for  certain  purposes;  (f)  authorizing  the 
issuance  of  notes  in  anticipation  of  the  issuance  of  such 
bonds;  (g)  providing  that  the  Borrower  shall  agree  to 
submit  any  plans  and  specifications  to,  and  to  cooperate 
with,  the  City's  Department  of  Housing  and  Community 
Development  in  connection  with  the  completion  of  such 
project;  (h)  providing  that  such  bonds  or  bond  anticipa- 
tion notes  must  be  issued  and  sold  within  six  (6)  months 
from  the  date  on  which  this  Ordinance  is  approved  by  the 
Mayor,  unless  the  Board  approves  one  six-month  exten- 
sion as  provided  in  this  Ordinance;  and  (i)  generally 
providing  for  and  determining  various  matters  and  details 
in  connection  with  the  issuance  and  sale  of  such  bonds 
and  bond  anticipation  notes. 

RECITALS 

Article  II,  subsection  (50)  of  the  Charter  of  Baltimore 
City  (1964  Revision),  as  amended  (hereinafter  referred 
to  as  "the  Enabling  Law"),  empowers  Mayor  and  City 
Council  of  Baltimore  (herein  referred  to  as  **the  City") 
to  borrow  money  to  finance  undertakings  for  the  accom- 
plishment of  any  of  the  City's  purposes,  objects  and 
powers  and  in  connection  therewith  to  issue  bonds,  notes 
or  other  obligations  (including  refunding  bonds,  notes  or 
other  obligation),  all  of  which  shall  be  fully  negotiable 
and  payable,  as  to  both  principal  and  interest,  solely  from 
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and  secured  solely  by  a  pledge  of  any  one  or  more  of  (a) 
the  revenues  from  or  arising  in  connection  with  the 
property,  facilities,  developments  and  improvements 
whose  financing  is  undertaken  by  the  issuance  of  such 
bonds,  notes  or  other  obligations,  (b)  the  revenues  from 
or  arising  in  connection  with  any  contracts,  mortgages 
or  other  securities,  purchased  or  otherwise  acquired  with 
the  proceeds  of  such  bonds,  notes  or  other  obliga- 
tions, or  (c)  the  contracts,  mortgages  or  other  securities 
purchased  or  otherwise  acquired  with  the  proceeds  of 
such  bonds,  notes  or  other  obligations.  The  purposes, 
objects  and  powers  of  the  City  contemplated  by  the 
Enabling  Law  include  the  relief  of  conditions  of  unem- 
ployment in  the  City  of  Baltimore,  Maryland,  encouraging 
the  increase  of  industry  and  a  balanced  economy  therein, 
promoting  economic  development  therein,  and  promoting 
the  health,  welfare  and  safety  of  the  residents  thereof. 

The  City  has  received  a  letter  of  intent  dated  October 
12,  1981  (hereinafter  referred  to  as  "the  Letter  of 
Intent")  from  100  St.  Paul  Street  Partnership,  a  general 
partnership  organized  and  existing  under  the  law  of 
Maryland  (herein  referred  to  as  "the  Borrower"),  pur- 
suant to  which  the  Borrower  has  requested  the  City  to 
participate  in  financing  the  costs  of  the  Borrower's  com- 
pletion of  a  certain  project  in  the  City  of  Baltimore, 
Maryland  (herein  referred  to  as  "the  Project"),  by  issu- 
ing and  selling  the  City's  industrial  development  revenue 
bonds  in  an  aggregate  principal  sum  not  exceeding 
$1,400,000.00  (hereinafter  referred  to  as  "the  Bonds"), 
and  by  making  the  proceeds  of  the  Bonds  available  to  the 
Borrower  to  be  used  by  it  for  the  sole  and  exclusive 
purpose  of  financing  the  costs  of  its  completion  of  the 
Project. 

The  Project  will  consist  generally  of  (a)  the  acquisition 
of  a  parcel  of  land  located  at  100  St.  Paul  Street,  Balti- 
more, Maryland,  and  the  existing  improvements  thereon 
(consisting  of,  among  other  things,  an  eight-story  build- 
ing and  a  three-story  building  containing  in  the  aggregate 
aprtroximately  22.000  square  feet  of  floor  area),  (b)  the 
renovation  of  such  existing  improvements  for  oflices  and 
commercial  space,  (c)  the  acquisition,  construction  and 
installation  in  such  improvements  of  such  machinery  and 
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equipment,  and  such  other  improvements,  as  may  be 
necessary  or  useful  in  connection  with  the  operation 
thereof,  and  (d)  the  acquisition  of  such  other  interests 
in  land  (including,  by  way  of  example  rather  than  of 
limitation,  roads,  rights  of  access,  utilities  and  other 
necessary  site  preparation  facilities)  as  may  be  neces- 
sary or  suitable  for  the  foregoing  purposes.  Upon  its 
completion,  the  Project  will  be  owned  by  the  Borrower 
and  leased  to  one  or  more  tenants  for  use  as  offices  and 
commercial  facilities.  The  identities  of  such  tenants  have 
not  yet  been  determined. 

The  Enabling  Law  provides  that  the  City  may  authorize 
and  empower  the  City's  Board  of  Finance  (herein  re- 
ferred to  as  ''the  Board")  by  resolution  to  determine 
and  set  forth  the  form,  terms,  provisions,  manner  or 
method  of  issuing  and  selling  the  Bonds  (including  one 
or  more  negotiated  or  competitive  bid  sales),  the  time 
or  times  of  their  issuance,  and  any  and  all  other  details  of 
the  Bonds  and  the  issuance  and  sale  thereof,  and  to  do 
any  and  all  things  necessary,  proper  or  expedient  in 
connection  with  the  issuance  and  sale  of  the  Bonds. 

NOW,  THEREFORE,  IN  ACCORDANCE  WITH  THE 
PROVISIONS  OF  THE  ENABLING  LAW, 

Section  1.  Be  it  ordained  by  Mayor  and  City  Council  of 
Baltimore,  That,  acting  pursuant  to  the  provisions  of  the 
Enabling  Law,  it  is  hereby  found  and  determined  that: 

1.1.  The  City's  issuance  and  sale  of  the  Bonds  pursuant 
to  the  provisions  of  the  Enabling  Law  in  order  to  make  the 
proceeds  thereof  available  to  the  Borrower  for  the  sole  and 
exclusive  purpose  of  financing  the  costs  of  completion  of  the 
Project  will  facilitate  and  expedite  such  completion. 

1.2.  The  Borrower's  completion  of  the  Project  and  the 
financing  of  the  costs  thereof  as  provided  in  this  Ordinance 
will  serve  to  promote  the  general  purposes  contemplated  by 
the  Enabling  Law  by  (a)  sustaining  and  increasing  jobs 
and  employment  in  the  City  of  Baltimore,  (b)  promoting 
economic  development  therein,  and  (c)  encouraging  the 
increase  of  industry  and  a  balanced  economy  therein. 

1.3.  The  Bonds  shall  not  be  general  obligations  of  the 
City,  shall  not  be  a  pledge  of  or  involve  the  City's  faith  and 
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credit  or  taxing  power,  and  shall  not  constitute  a  debt  of 
the  City,  all  within  the  meaning  of  the  provisions  of  Article 
XI,  section  7  of  the  Constitution  of  Maryland  or  any  other 
constitutional,  statutory  or  charter  provision  limiting  or 
restricting  the  sale  or  issuance  of  the  City's  bonds,  notes  or 
other  obligations.  The  Bonds  shall  be  limited  obligations  of 
the  City,  shall  be  fully  negotiable,  and  shall  be  payable,  as  to 
both  principal  and  interest,  solely  from  and  secured  solely 
by  a  pledge  of  any  one  or  more  of  (a)  the  revenues  from  or 
arising  in  connection  with  the  Project,  (b)  the  revenues 
from  or  arising  in  connection  with  any  contracts,  mortgages 
or  other  securities  purchased  or  otherwise  acquired  with 
the  proceeds  of  the  Bonds,  and  (c)  the  contracts,  mortgages 
or  other  securities  purchased  or  otherwise  acquired  with  the 
proceeds  of  the  Bonds,  all  as  the  Board  may  approve  by 
one  or  more  resolutions  adopted  before  the  issuance,  sale 
and  delivery  of  any  of  the  Bonds. 

Sec.  2.  And  he  it  further  ordained,  That  the  City  is  hereby 
authorized  and  empowered  to  issue  and  sell,  at  any  time  or 
from  time  to  time  and  in  one  or  more  series,  as  limited 
obligations  of  the  City  and  not  upon  its  full  faith  and  credit, 
its  industrial  development  revenue  bonds  in  a  aggregate 
principal  sum  not  exceeding  $1,400,000.00,  subject  to  the 
provisions  of  this  Ordinance.  The  proceeds  of  the  Bonds 
shall  be  made  available  to  the  Borrower  under  terms  and 
conditions  approved  by  the  Board  and  set  forth  in  a  resolu- 
tion, and  shall  be  used  by  the  Borrower  for  the  sole  purpose 
of  financing  the  costs  of  the  completion  of  the  Project.  ANY 
PROCEEDS  OF  THE  BONDS,  AND  ANY  SUMS  EARNED 
BY  INVESTMENT  OF  SUCH  PROCEEDS  BEFORE  DIS- 
BURSEMENT, WHICH  PROCEEDS  AND  OTHER  SUMS 
REMAIN  UNDISBURSED  AFTER  MAKING  FULL  PAY- 
MENT (OR  PROVISION  THEREFOR)  OF  THE  COSTS 
OF  THE  COMPLETION  OF  THE  PROJECT,  SHALL  BE 
APPLIED  TO  THE  REDEMPTION  OF  THE  BONDS  AT 
THE  EARLIEST  PRACTICABLE  REDEMPTION  DATE. 

Sec.  3.  And  be  it  further  ordained,  That  this  Ordinance 
constitutes  the  present  intent  of  the  City  to  issue  the  Bonds, 
and  the  Mayor  of  the  City  (herein  referred  to  as  "the 
Mayor'')  is  hereby  authorized  to  accept  the  Letter  of  Intent 
on  the  City's  behalf  to  further  evidence  the  City's  present 
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intent  to  issue  the  Bonds  in  accordance  with  the  provisions 
of  this  Ordinance. 

Sec.  4.  And  be  it  further  ordained,  That,  as  permitted  by 
the  Enabling  Law,  the  Board  is  hereby  authorized  and  em- 
powered, by  one  or  more  resolutions  adopted  before  the 
issuance,  sale  and  delivery  of  any  of  the  Bonds,  to 

4.1  prescribe,  among  other  things  but  not  limited  to,  the 
form,  terms,  provisions,  manner  or  method  of  issuing  and 
selling  the  Bonds  (including  one  or  more  negotiated  or 
competitive  bid  sales),  the  time  or  times  of  their  issuance, 
and  any  and  all  other  details  of  the  Bonds  and  their  issuance 
and  sale ; 

4.2.  approve  (a)  the  City's  pledge  or  assignment  of  any 
of  the  security  described  in  by  the  provisions  of  Section  6 
hereof,  pursuant  to  a  trust  agreement  or  similar  agreement, 
(b)  the  form  of  any  such  trust  agreement  or  similar  agree- 
ment, as  provided  in  the  Enabling  Law,  and  (c)  such  pro- 
visions in  any  such  trust  agreement  or  similar  agreement 
as  the  Board  may  deem  reasonable  and  proper  for  the 
security  of  the  holders  of  the  Bonds ; 

4.3  approve  the  terms  and  conditions,  including  but  not 
limited  to  the  terms  and  conditions  of  any  documents  to  be 
executed  and  delivered  by  the  City  (other  than  customary 
financing  statements  and  closing  certificates),  under  which 
the  proceeds  of  the  Bonds  will  be  made  available  to  the 
Borrower  to  finance  the  costs  of  the  completion  of  the 
Project;  and 

4.4.  do  any  and  all  things  necessary,  proper  or  expedient 
in  connection  with  the  issuance,  sale  and  delivery  of  the 
Bonds. 

Sec.  5.  And  be  it  further  ordained  that  the  Board  is 
hereby  authorized  and  empowered  to  adopt  one  or  more 
resolutions  from  time  to  time,  either  before  or  after  the 
issuance,  sale  and  delivery  of  the  Bonds,  to  supplement  the 
resolution  or  resolutions  referred  to  in  the  provisions  of 
Sections  4  and  8  hereof,  and  thereby  to  approve  amendments 
or  supplements  to  or  substitutes  for  the  forms  and  pro- 
visions of  the  Bonds,  such  trust  agreement  or  similar  agree- 
ment and  all  other  documents  approved  by  such  resolution 
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or  resolutions,  provided  that  each  such  supplemental  reso- 
lution and  each  such  amendment,  supplement  or  substitute 
shall  be  in  accordance  with  the  provisions  of  the  Enabling 
Law  and  this  Ordinance. 

Sec.  5.  And  be  it  further  ordained,  That  the  Board  is 
not  be  general  obligations  of  the  City,  shall  not  be  a  pledge 
of  or  involve  the  City's  faith  and  credit  or  taxing  power, 
and  shall  not  constitute  a  debt  of  the  City,  all  within  the 
meaning  of  the  provisions  of  Article  XI,  section  7  of  the 
Constitution  of  Maryland  or  any  other  constitutional,  sta- 
tutory or  charter  provision  limiting  or  restricting  the  sale 
or  issuance  of  the  City's  bonds,  notes  or  other  obligations. 
The  Bonds  shall  be  limited  obligations  of  the  City,  shall  be 
fully  negotiable,  and  shall  be  payable,  as  to  both  principal 
and  interest,  solely  from  and  secured  solely  by  a  pledge  of 
any  one  or  more  of  (a)  the  revenues  from  or  arising  in 
connection  with  the  Project,  (b)  the  revenues  from  or  aris- 
ing in  connection  with  any  contracts,  mortgages  or  other 
securities  purchased  or  otherwise  acquired  with  the  pro- 
ceeds of  the  Bonds,  or  (c)  the  contracts,  mortgages  or 
other  securities  purchased  or  otherwise  acquired  with  the 
proceeds  of  the  Bonds,  all  as  the  Board  may  approve  by  one 
or  more  resolutions  adopted  before  the  issuance,  sale  and 
delivery  of  any  of  the  Bonds. 

Sec.  7.  And  be  it  further  ordained,  That  the  Bonds  shall 
be  executed  in  the  City's  name  and  on  its  behalf  by  the 
Mayor,  by  his  manual  or  facsimile  signature,  and  by  the 
City's  Director  of  Finance,  by  his  manual  or  facsimile 
signature,  and  the  City's  corporate  seal  or  a  facsimile 
thereof  shall  be  impressed  or  otherwise  reproduced  thereon 
and  attested  by  the  Custodian  of  the  City  Seal,  by  his  manual 
signature.  The  trust  agreement  or  similar  agreement  and  all 
other  documents  approved  by  the  resolution  or  resolutions 
referred  to  in  the  provisions  of  Sections  4  and  8  hereof,  and 
any  and  all  amendments  thereto  approved  by  a  resolution 
referred  to  in  the  provisions  of  Section  5  hereof,  shall  be 
executed  in  the  City's  name  and  on  its  behalf  by  the  Mayor 
by  his  manual  signature,  and  the  City's  corporate  seal  or  a 
facsimile  thereof  shall  be  impressed  or  otherwise  reproduced 
thereon  and  attested  by  the  Custodian  of  the  City  Seal,  by 
his  manual  signature.  In  case  any  officer  whose  signature 
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or  a  facsimile  thereof  shall  appear  on  the  Bonds  or  any  of 
the  said  documents  shall  cease  to  be  such  officer  before 
the  delivery  of  the  Bonds  or  any  other  such  document,  such 
signature  or  such  facsimile  shall  nevertheless  be  valid  and 
sufficient  for  all  purposes,  as  if  such  officer  had  remained 
in  office  until  delivery.  The  Mayor,  the  City's  Director  of 
Finance,  the  Custodian  of  the  City  Seal  and  other  officials 
of  the  City  are  hereby  authorized  and  empowered  to  do  all 
such  acts  and  things  and  execute  such  documents  and  certi- 
ficates as  the  Board  may  determine  in  the  resolutions  re- 
ferred to  in  the  provisions  of  Sections  4,  5  and  8  hereof  to 
be  necessary  to  carry  out  and  comply  with  the  provisions 
hereof. 

Sec.  8.  And  be  it  further  ordained,  That  the  authority  to 
issue  the  Bonds  is  intended  and  shall  be  deemed  to  include 
the  authority  to  issue  bond  anticipation  notes  pursuant  to 
the  provisions  of  article  31,  section  12  of  the  Annotated 
Code  of  Maryland  (1976  Replacement  Volume  and  198  [0] 
Cumulative  Supplement),  as  amended  (hereinafter  referred 
to  as  ''the  Note  Enabling  Law").  Reference  in  this  Ordi- 
nance to  the  Bonds  shall  include  such  bond  anticipation 
notes  where  appropriate.  As  permitted  by  the  provisions  of 
the  Enabling  Law  and  the  Note  Enabling  Law,  the  Board 
is  hereby  authorized  and  empowered,  by  one  or  more  resolu- 
tions adopted  before  the  issuance,  sale  and  delivery  of  any 
such  bond  anticipation  notes,  to 

8.1.  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  any  such  bond  anticipation  notes  (including  one 
or  more  negotiated  or  competitive  bid  sales),  the  time  or 
times  of  their  issuance,  and  any  and  all  other  details  of  such 
bond  anticipation  notes  and  their  issuance  and  sale; 

8.2  approve  (a)  the  City's  pledge  or  assignment  of  any 
of  the  security  described  in  the  provisions  of  Section  6 
hereof,  pursuant  to  a  trust  agreement  or  similar  agreement, 
(b)  the  form  of  any  such  trust  agreement  or  similar  agree- 
ment, as  provided  in  the  Enabling  Law  or  the  Note  Enabling 
Law.  and  (c)  such  provisions  in  any  such  trust  agreement 
or  similar  agreement  as  the  Board  may  deem  reasonable 
and  proper  for  the  security  of  the  holders  of  such  bond 
anticipation  notes ; 
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8.3.  approve  the  terms  and  conditions,  including  but  not 
limited  to  the  terms  and  conditions  of  any  documents  to  be 
executed  and  delivered  by  the  City  (other  than  customary 
financing  statements  and  closing  certificates),  under  which 
the  proceeds  of  such  bond  anticipation  notes  will  be  made 
available  to  the  Borrower  to  finance  the  costs  of  the  comple- 
tion of  the  Project ;  and 

8.4.  do  any  and  all  things  necessary,  proper  or  expedient 
in  connection  with  the  issuance,  sale  and  delivery  of  such 
bond  anticipation  notes. 

In  accordance  with  the  Note  Enabling  Law,  the  City 
hereby  covenants  (a)  to  pay  any  bond  anticipation  notes 
issued  pursuant  to  the  provisions  of  this  Section,  and  the 
interest  thereon,  from  the  proceeds  of  the  Bonds  in  antici- 
pation of  the  sale  of  which  such  notes  are  issued,  and  (b) 
to  issue  such  Bonds  when,  and  as  soon  as,  the  reason  for 
deferring  the  issuance  of  the  Bonds  no  longer  exists.  The 
timely  issuance  of  such  Bonds,  however,  is  dependent  upon 
matters  not  within  the  City^s  control,  including  (without 
limitation)  the  existence  of  a  purchaser  or  purchasers  of 
such  Bonds  when  the  reason  for  deferring  the  issuance  of 
the  Bonds  no  longer  exists,  and  the  effectiveness  of  various 
actions  taken  by  the  Borrower,  its  officers,  agents  and 
employees. 

Sec.  9.  And  he  it  further  ordained,  That  the  Borrower 
shall  agree  that 

9.1.  it  will  submit  any  plans  and  specifications  for  the 
Project  to  the  City's  Department  of  Housing  and  Commu- 
nity Development  for  approval,  and  that  such  Department 
may  refuse  approval  of  any  such  plans  and  specifications 
for  aesthetic  or  functional  reasons ;  and 

9.2.  it  and  its  developers  will  work  with  the  design 
advisory  group  appointed  by  such  Department  to  achieve 
high  quality  site,  building  and  landscape  design. 

Sec.  10.  And  be  it  further  ordained.  That  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  hereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  circum- 
stance,   such    illegality,    invalidity,    unconstitutionality   or 
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inapplicability  shall  not  affect  or  impair  any  of  the  remain- 
ing provisions,  sentences,  clauses,  sections  or  parts  of  this 
Ordinance  or  their  application  to  other  persons  or  circum- 
stances. It  is  hereby  declared  to  be  the  legislative  intent 
that  this  Ordinance  would  have  been  passed  if  such  illegal, 
invalid  or  unconstitutional  provision,  sentence,  clause,  sec- 
tion or  part  has  not  been  included  herein,  and  if  the  person 
or  circumstances  to  which  this  Ordinance  or  any  part  hereof 
is  inapplicable  had  been  specifically  exempted  herefrom. 

Sec.  11.  And  be  it  further  ordained,  That  either  the  Bonds 
or  any  bond  anticipation  notes  issued  pursuant  to  the  pro- 
visions of  Section  8  hereof  must  be  issued  and  sold  within 
six  (6)  months  from  the  date  on  which  this  Ordinance  is 
approved  by  the  Mayor;  provided,  that  the  Board,  after  a 
showing  of  good  cause  at  a  public  hearing  held  before  the 
Board  before  or  after  the  expiration  of  such  six-month 
period,  may  extend  the  period  during  which  either  the  Bonds 
or  such  bond  anticipation  notes  may  be  issued  and  sold  for 
one  additional  term  not  exceeding  six  (6)  months  from  the 
date  on  which  the  first  six-month  period  expires.  The  Board, 
in  its  sole  discretion  and  without  action  by  the  City 
Council  of  the  City,  shall  determine  the  sufficiency,  or  lack 
thereof,  of  the  reasons  presented  for  any  requested  extension 
of  such  six-month  period.  If  an  extension  is  granted,  notice 
of  such  extension  and  the  reasons  therefor  must  be  sent  to 
the  City  Council  of  the  City.  To  the  extent  that  neither  the 
Bonds  nor  such  bond  anticipation  notes  are  issued  and  sold 
within  twelve  (12)  months  from  the  date  on  which  this 
Ordinance  is  approved  by  the  Mayor,  the  authority  pro- 
vided in  this  Ordinance  for  the  City  to  issue  and  sell  the 
Bonds  and  such  bond  anticipation  notes  shall  expire. 

Sec.  12.  And  be  it  further  ordained,  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Maijor. 
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No.  481 
(Council  No.  859) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS 

ROUNDHOUSE  SQUARE 
RESIDENTIAL  DEVELOPMENT  PROGRAM 

FOR  the  purpose  of  authorizing  and  providing  for  the 
issuance,  sale  and  delivery,  by  the  Mayor  and  City  Coun- 
cil of  Baltimore  (the  ''City")  of  its  revenue  obligations 
for  the  Roundhouse  Square  Residential  Development 
Program  (as  defined  in  this  ordinance)  consisting  of  its 
revenue  notes,  to  be  used  in  part  to  pay  the  costs  of  con- 
struction of  residential  units  as  described  in  this  ordi- 
nance, designated  ''Single-Family  Construction  Mortgage 
Revenue  Notes  (Roundhouse  Square  Loan  Program)"  in 
the  aggregate  principal  amount  not  exceeding  $3,800,000, 
and  of  its  revenue  bonds,  to  be  used  in  part  to  provide 
mortgage  financing  for  the  purchasers  of  owner-occupied 
residential  units  described  in  this  ordinance,  designated 
"Single-Family  Mortgage  Revenue  Bonds  (Roundhouse 
Square  Loan  Program)"  in  the  aggregate  principal 
amount  not  exceeding  $4,000,000,  each  pursuant  to  the 
provisions  of  Subsection  (51)  and  (50)  of  Article  II  of 
the  Charter  of  Baltimore  City  (1964  Revision,  as 
amended),  in  order  to  use  the  proceeds  for  the  sole  and 
exclusive  purpose  of  financing  the  Roundhouse  Square 
Residential  Construction  Loan  Program  (as  defined  in 
this  ordinance)  each  as  part  of  the  Roundhouse  Square 
Residential  Development  Program  (as  defined  in  this 
ordinance)  for  the  Project  Areas  within  the  Roundhouse 
Square  Area  (each  as  defined  in  this  ordinance)  in  the 
City  of  Baltimore,  including  (without  limitation)  the 
purchase,  the  contracting  to  purchase  or  the  acquisition 
of  mortgage  loans  bearing  interest  rates  below  those 
generally  prevailing  (at  the  time  of  purchase  or  contract 
to  purchase)  in  the  private  mortgage  market  (to  the 
extent  such  a  market  exists  at  that  time)  for  loans  of 
comparable  quality  and  term  in  the  City  of  Baltimore, 
as  provided  in  this  ordinance,  for  the  public  purpose  of 
developing  readily  available  sources  of  money  at  low 
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and  moderate  cost  for  the  Roundhouse  Square  Residen- 
tial Development  Program  (as  defined  in  this  ordi- 
nance) for  the  Project  Areas  within  the  Roundhouse 
Square  Area  (each  as  defined  in  this  ordinance)  within 
the  City  of  Baltimore;  making  certain  legislative  find- 
ings, among  others,  concerning  the  public  benefit  and 
purpose  of  such  revenue  notes  and  revenue  bonds ;  pro- 
viding that  (a)  such  revenue  notes  and  revenue  bonds 
shall  be  payable  solely  and  only  from  Revenue  Note  and 
Bond  Loan  Program  Revenues  (as  defined  in  this  ordi- 
nance) and  (to  the  extent  provided  by  resolution  of  the 
Board  of  Finance  of  the  City  adopted  pursuant  to  this 
ordinance)  certain  proceeds  or  such  revenue  notes  and 
revenue  bonds  and  (b)  such  revenue  notes  and  revenue 
bonds  shall  not  ever  constitute,  within  the  meaning  of 
Section  7  of  Article  XI  of  the  Constitution  of  Maryland 
or  any  other  constitutional,  statutory  or  charter  pro- 
vision or  otherwise  (i)  a  debt  or  general  obligation  of 
the  City  or  any  other  political  subdivision  or  (ii)  a 
pledge  of  or  an  involvement  of  the  faith  and  credit  or 
the  taxing  powers  of  the  City  or  any  other  political  sub- 
division; authorizing  and  empow^ering  the  Board  of 
Finance  of  the  City  by  resolution  (i)  to  determine  and 
set  forth  certain  matters  pertaining  to  the  revenue  notes 
and  the  revenue  bonds  including  (without  limitation) 
the  form,  terms,  provisions  (including  redemption  pro- 
visions and  sinking  fund  requirements,  if  any),  manner 
or  method  of  issuing  and  selling  (including  negotiated 
as  well  as  competitive  bid  sale)  and  the  time  or  times  of 
issuance  and  any  and  all  other  details  of  such  revenue 
notes  and  revenue  bonds,  (ii)  to  do  any  and  all  things 
necessary,  proper  or  expedient  in  connection  with  the 
issuance  and  sale  of  such  revenue  notes  and  revenue 
bonds,  including  (without  limitation)  to  approve  the 
form  of  construction  loan  agreements  in  connection  with 
such  revenue  notes,  to  approve  the  form  of  servicing 
agreements  in  connection  with  such  revenue  notes  and 
bonds,  to  prepare  and  distribute  preliminary  and  final 
ofl[icial  statements  or  preliminary  and  final  placement 
memoranda  or  circulars  in  connection  with  the  sale  of 
such  revenue  notes  and  revenue  bonds,  to  determine  the 
dates,  times  and  places  when  underwriting  or  placement 
agreements  or  purchase  agreements  shall  be  submitted 
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by  the  underwriters  or  placement  agents  for  such  reve- 
nue notes  and  revenue  bonds  or  the  purchasers  of  such 
revenue  notes  or  revenue  bonds  and  to  determine  certain 
of  the  terms  of  such  agreements,  to  determine  the  inter- 
est rate  or  rates  to  be  paid  by  the  City  on  such  revenue 
notes  and  revenue  bonds  and  to  appoint  a  trustee  for 
such  revenue  notes  and  revenue  bonds,  and  (iii)  to  ap- 
prove the  form  of  trust  agreements  between  the  City 
and  the  trustee,  which  trust  agreements  may  (a)  pledge 
or  assign  all  or  any  part  of  the  security  for  such  revenue 
notes  and  revenue  bonds,  (b)  contain  reasonable  and 
proper  provisions  for  the  protection  and  enforcement  of 
the  rights  and  remedies  of  the  holders  of  such  revenue 
notes  and  revenue  bonds,  (c)  set  forth  the  rights  and 
remedies  of  the  holders  of  such  revenue  notes  and  reve- 
nue bonds  and  of  the  trustee  and  restrict  the  individual 
right  of  action  by  the  holders  of  such  revenue  notes  and 
revenue  bonds,  and  (d)  contain  whatever  other  pro- 
visions are  deemed  reasonable  and  proper  for  the  secur- 
ity of  the  holders  of  such  revenue  notes  and  revenue 
bonds;  providing  that  all  or  a  portion  of  such  revenue 
notes  and  revenue  bonds  may  be  refunded  pursuant  to  a 
subsequent  ordinance  of  the  City;  and  generally  provid- 
ing for  and  determining  various  matters  in  connection 
with  the  authorization,  issuance,  security,  sale  and  pay- 
ment of  such  revenue  obligations  for  the  Roundhouse 
Square  Residential  Development  Program  (as  defined  in 
this  ordinance). 

RECITALS 

A.  Subsection  (51) — Loans  to  Facilitate  Low  and 
Moderate  Cost  Residential  Mortgage  Financing  Within 
the  City,  of  Article  II  of  the  Charter  of  Baltimore  City 
(1964  Revision,  as  amended)  (''Subsection  51")  author- 
izes Mayor  and  City  Council  of  Baltimore  (the  **City") 
to  borrow  money  by  the  issuance  and  sale  of  its  revenue 
notes  and  revenue  bonds  and  to  utilize  the  proceeds  of 
the  notes  and  bonds  to  develop  an  owner-occupancy  resi- 
dential mortgage  loan  program  in  the  City  of  Baltimore, 
Maryland  ("Baltimore")  to  provide  readily  available 
sources  of  money  at  low^  and  moderate  cost  for  such  resi- 
dential mortgage  loans  within  Baltimore  through  the 
purchase,  contracting  to  purchase  or  other  acquisition  of 
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mortgage  loans  (i)  bearing  interest  rates  below  those 
generally  prevailing  (at  the  time  of  purchase  or  contract 
to  purchase)  in  the  private  mortgage  market  (to  the 
extent  such  a  market  exists  at  that  time)  for  loans  of 
comparable  quality  and  terms  in  Baltimore  and  (ii)  hav- 
ing whatever  other  terms  and  characteristics  as  may  be 
determined  by  the  City.  Subsection  (51)  requires  that 
revenue  notes  and  revenue  bonds  authorized  thereunder 
shall  be  issued  pursuant  to  Subsection  (50) — Revenue 
Bonds  and  Obligations,  of  the  Charter  of  Baltimore  City 
(1964  Revision,  as  amended) . 

B.  Subsection  (50) — Revenue  Bonds  and  Obligations, 
of  Article  II  of  the  Charter  of  Baltimore  City  (1964 
Revision,  as  amended)  (''Subsection  (50)")  authorizes 
the  City  to  borrow  money  through  the  issuance  and  sale 
of  its  revenue  notes  and  revenue  bonds  for  the  accom- 
plishment of  any  of  the  purposes,  objects  and  powers  of 
the  City.  Revenue  notes  and  revenue  bonds  issued  pursu- 
ant to  Subsection  (50)  shall  be  payable,  as  to  both  prin- 
cipal and  interest,  solely  from  and  secured  solely  by  (i) 
the  revenues  from  or  arising  in  connection  with  the 
property,  facilities,  developments  and  improvements 
whose  financing  is  undertaken  by  issuance  of  the  notes 
or  bonds,  (ii)  the  revenues  from  or  arising  in  connection 
with  any  contracts,  mortgages  or  other  securities  pur- 
chased or  otherwise  acquired  with  the  proceeds  of  the 
notes  or  bonds,  (iii)  the  contracts,  mortgages  or  other 
securities  purchased  or  otherwise  acquired  with  the  pro- 
ceeds of  the  notes  or  bonds,  or  (iv)  any  combination  of 
(i),  (ii)  or  (iii). 

C.  Subsection  (50)  further  authorizes  the  City  to 
authorize  and  empower  the  Board  of  Finance  of  the  City 
by  resolution  (i)  to  determine  and  set  forth  certain 
matters  pertaining  to  the  revenue  notes  and  revenue 
bonds,  including  (without  limitation)  the  forms,  terms, 
provisions,  manner  or  method  of  issuing  and  selling  (in- 
cluding negotiated  as  well  as  competitive  bid  sale),  and 
the  time  or  times  of  issuance  and  any  and  all  other 
details  of  such  revenue  notes  or  revenue  bonds,  (ii)  to 
do  any  and  all  things  necessary,  proper  or  expedient  in 
connection  with  the  issuance  and  sale  of  such  revenue 
notes  or  revenue  bonds,  and  (iii)  to  approve  the  form  of 
a  trust  agreement  between  the  City  and  the  trustee. 
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which  trust  agreement  may  (a)  pledge  or  assign  all  or 
any  part  of  the  security  for  such  notes  or  bonds,  (b) 
contain  reasonable  and  proper  provisions  for  the  pro- 
tection and  enforcement  of  the  rights  and  remedies  of 
the  holders  of  such  notes  or  bonds,  (c)  set  forth  the 
rights  and  remedies  of  the  holders  of  such  notes  or 
bonds,  and  of  the  trustee  and  restrict  the  individual 
rights  of  action  by  the  holders  of  the  notes  or  bonds,  and 
(d)  contain  whatever  other  provisions  are  deemed  rea- 
sonable and  proper  for  the  security  of  the  holders  of  such 
notes  or  bonds. 

D.  Subsection  (51)  and  Subsection  (50)  are  referred 
to  herein  collectively  as  the  "Enabling  Laws". 

E.  Subsection  (51)  declares,  among  other  things, 
that  borrowing  money  thereunder  by  the  issuance  of 
revenue  notes  or  revenue  bonds  shall  be  for  the  essential 
public  purpose  of  (i)  preserving  a  healthy  and  viable 
economy  within  Baltimore,  (ii)  encouraging  and  facili- 
tating the  creation  or  maintenance  of  a  healthy  and 
ready  market  for  residential  real  estate  in  Baltimore, 
including  (without  limitation)  the  ready  sale  and  pur- 
chase of  existing  residential  real  estate  and  the  purchase, 
acquisition,  construction,  erection  or  development  of 
buildings  or  structures  for  owner-occupied  residential 
purposes,  including  any  land  necessary  therefor,  within 
the  boundaries  of  Baltimore,  (iii)  encouraging  and  facil- 
itating the  purchase  of  residential  real  property  in  Bal- 
timore in  order  to  maintain  and  encourage  growth  in 
real  property  assessments  in  Baltimore,  and  (iv)  pre- 
serving the  public  health,  safety  and  welfare  of  the  resi- 
dents of  Baltimore  by  enabling  residents  of  Baltimore  of 
all  income  levels  to  finance  readily  their  housing  needs 
in  Baltimore,  thus  discouraging  the  proliferation  of 
vacant  and  substandard  housing  in  Baltimore  and  re- 
tarding or  reversing  the  movement  of  financially  self 
sufficient  taxpayers  to  surrounding  subdivisions. 

F.  The  Project  Area  of  the  Roundhouse  Square  Resi- 
dential Development  Program  shall  be  located  in  the 
City  of  Baltimore  in  the  800  block  of  West  Pratt  Street. 
Consisting  of  single  family  residential  dwelling  units 
including  but  not  limited  to  townhouse,  condominiums,, 
cooperatives,  or  other  residential  structures. 
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G.  As  part  of  the  development  of  the  Roundhouse 
Square  Area,  the  City  seeks  to  promote  owner-occupied 
residential  units  within  Baltimore  and  the  Roundhouse 
Square  Area  offering  a  variety  of  good  housing  accom- 
modations in  an  attractive  environmental  (such  program 
as  it  may  have  heretofore  or  may  hereafter  be  amended, 
or  supplemented  or  extended  to  other  areas  from  time  to 
time  called  the  "Roundhouse  Square  Residential  Devel- 
opment Program") . 

H.  Pursuant  to  the  Roundhouse  Square  Residential 
Development  Program,  the  City  proposes  to  provide  nec- 
essary construction  financing  as  determ^ined  from  time 
to  time  (such  program  as  it  may  have  heretofore  or  may 
hereafter  be  amended,  (supplemented  or  extended  to 
other  areas  from  time  to  time  called  the  "Roundhouse 
Square  Residential  Construction  Loan  Program"  for 
developers  and  builders  (herein  "developers"),  and  nec- 
essary long-term  mortgage  financing  (such  program  as 
it  may  have  heretofore  or  may  hereafter  be  amended, 
supplemented  or  extended  to  other  areas  from  time  to 
time  called  "Roundhouse  Square  Residential  Mortgage 
Loan  Program")  for  purchasers  (herein  "mortgagors") 
of  residential  units  in  the  Project  Area  through  several 
issues  of  the  City's  revenue  notes  and  revenue  bonds. 

L  Pursuant  to  the  Enabling  Laws,  the  City  has  de- 
termined to  issue  and  sell  in  an  amount  not  to  exceed 
$3,800,000,  aggregate  principal  amount  of  its  "Single- 
Family  Construction  Mortgage  Revenue  Notes  (Round- 
house Square  Loan  Program)",  (the  "Notes")  and  to 
use  the  proceeds  of  the  Notes  to  provide  construction 
financing  for  development  of  an  owner-occupancy  resi- 
dential loan  program  for  the  Roundhouse  Square  Resi- 
dential Development  Program  which  loan  program  will 
include  (without  limitation)  the  financing  of  construc- 
tion loans  for  the  developer. 

J.  Pursuant  to  the  Enabling  Laws,  the  City  has  de- 
termined to  issue  and  sell  in  an  amount  not  to  exceed 
$4,000,000,  aggregate  principal  amount  of  its  "Single- 
Family  Mortgage  Revenue  Bonds  (Roundhouse  Square 
Loan  Program)",  (the  "Bonds")  and  to  use  the  proceeds 
of  the  Bonds,  to  develop  an  owner-occupancy  residential 
loan  program  for  the  Roundhouse  Square  Residential 
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Development  Program,  which  loan  program  will  include 
(without  limitation)  the  financing  of  mortgage  loans  for 
the  Mortgagors. 

K.  The  City  has  determined  to  issue  and  sell  the 
Notes  and  the  Bonds  to  effectuate  the  public  purpose  of 
(i)  preserving  a  healthy  and  viable  economy  within  Bal- 
timore, (ii)  encouraging  and  facilitating  the  creation  or 
maintenance  of  a  healthy  and  ready  market  for  resi- 
dential real  estate  in  Baltimore,  including  (without 
limitation)  the  ready  sale  and  purchase  of  existing  resi- 
dential real  estate  and  the  purchase,  acquisition,  con- 
struction, erection  or  development  of  buildings  or  struc- 
tures for  ow^ner-occupied  residential  purposes,  including 
any  land  necessary  therefor,  within  the  boundaries  of 
Baltimore,  (iii)  encouraging  and  facilitating  the  pur- 
chase of  residential  real  property  in  Baltimore  in  order 
to  maintain  and  encourage  growth  in  real  property 
assessments  in  Baltimore,  and  (iv)  preserving  the  public 
health,  safety  and  welfare  of  the  residents  of  Baltimore 
by  enabling  residents  of  Baltimore  of  all  income  levels 
to  finance  readily  their  housing  needs  in  Baltimore,  thus 
discouraging  the  proliferation  of  vacant  and  substan- 
dard housing  in  Baltimore  and  retarding  or  reversing 
the  movement  of  financially  self  sufficient  taxpayers  to 
surrounding  subdivisions. 

L.  Pursuant  to  authority  provided  in  Article  XI-H  of 
the  Constitution  of  Maryland  and  laws  enacted  pursuant 
thereto,  the  City  from  time  to  time  has  general  funds 
available  for  use  to  make  or  contract  to  make  or  to  guar- 
antee or  insure  financial  loans  to  any  person  or  other 
legal  entity  to  be  used  for  or  in  connection  with  the  pur- 
chase, acquisition,  construction,  erection  or  development 
of  buildings  or  structures,  including  any  land  necessary 
therefor,  within  the  boundaries  of  Baltimore,  which 
buildings  or  structures  are  to  be  used  or  occupied  for 
residential  purposes.  Pursuant  to  such  authority,  or  as 
otherwise  may  be  permitted  by  applicable  law,  the  City, 
acting  through  the  Department  of  Housing  and  Com- 
munity Development  of  the  City  and  the  Board  of  Esti- 
mates of  the  City,  may  determine  from  time  to  time  to 
make,  guarantee  or  insure  financial  loans  in  connection 
with  the  owner-occupied  residential  units  for  the  Project 
Areas   to   supplement  the  proceeds   of   the   Notes   and 
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Bonds  to  develop  the  Roundhouse  Square  Residential 
Construction  Loan  Program  and  the  Roundhouse  Square 
Residential  Mortgage  Loan  Program  as  an  integral  part 
of  the  Roundhouse  Square  Residential  Development 
Program. 

M.  The  City  has  determined  to  use,  in  part,  the  pro- 
ceeds of  the  Bonds  to  provide  mortgage  financing  to  the 
purchasers  of  the  owner-occupied  residential  units  in  the 
Project  Areas  pursuant  to  the  Inner  Harbor  Residential 
Development  Program  by  making  loans  to  finance  such 
purchases. 

Section  1.  Be  it  ordained  by  Mayor  and  City  Council  of 
Baltimore,  That,  acting  pursuant  to  the  Enabling  Laws,  it 
is  hereby  found  and  determined,  as  follows: 

(1)  The  issuance  of  revenue  notes  and  revenue  bonds 
by  the  City  pursuant  to  the  Enabling  Laws  to  develop  the 
Roundhouse  Square  Residential  Construction  Loan  Pro- 
gram and  the  Roundhouse  Square  Residential  Mortgage 
Loan  Program  each  as  a  part  of  the  Roundhouse  Square 
Residential  Development  Program  in  Baltimore  through 
the  purchase,  contracting  to  purchase  or  other  acquisition 
of  mortgage  loans  (i)  bearing  interest  rates  below  those 
generally  prevailing  (at  the  time  of  purchase  or  contract 
to  purchase)  in  the  private  mortgage  market  (to  the  ex- 
tent such  a  market  exists  at  that  time)  for  loans  of  com- 
parable quality  and  term  in  Baltimore  and  (ii)  having  the 
terms  and  characteristics  as  determined  by  this  ordinance 
and  the  Board  of  Finance  acting  pursuant  to  this  ordi- 
nance, will  encourage  and  facilitate  the  purchase  of  resi- 
dential property  in  the  Project  Area  by  residents  of 
Baltimore  of  all  income  levels. 

(2)  The  accomplishment  of  the  transactions  contem- 
plated and  authorized  by  this  ordinance,  including  (without 
limitation)  the  development  of  the  Roundhouse  Square 
Residential  Construction  Loan  Program  and  the  Round- 
house Square  Residential  Mortgage  Loan  Program,  will 
accomplish  a  public  purpose  and  meet  existing  public  needs 
by  (i)  preserving  a  healthy  and  viable  economy  within 
Baltimore,  (ii)  encouraging  and  facilitating  the  creation 
or  maintenance  of  a  healthy  and  ready  market  for  residen- 
tial real  estate  in  Baltimore,  including  (without  limitation) 
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the  ready  sale  and  purchase  of  existing  residential  real 
estate  and  the  purchase,  acquisition,  construction,  erection 
or  development  of  buildings  or  structures  for  owner-occu- 
pied residential  purposes,  including  any  land  necessary 
therefor,  within  the  boundaries  of  Baltimore  City,  (iii) 
encouraging  and  facilitating  the  purchase  of  residential 
real  property  in  Baltimore  in  order  to  maintain  and  en- 
courage growth  in  real  property  assessments  in  Baltimore, 
and  (iv)  preserving  the  public  health,  safety  and  welfare 
of  the  residents  of  Baltimore  by  enabling  residents  of  Bal- 
timore of  all  income  levels  to  finance  readily  their  housing 
needs  in  Baltimore,  thus  discouraging  the  proliferation  of 
vacant  and  substandard  housing  in  Baltimore  and  retard- 
ing or  reversing  the  movement  of  financially  self  sufficient 
taxpayers  to  surrounding  subdivisions. 

(3)  Neither  notes  or  bonds  nor  interest  coupons  issued 
under  the  authority  of  the  Enabling  Laws  constitute  (i)  a 
debt  or  general  obligation  of  the  City  or  any  other  political 
subdivisions,  or  (ii)  a  pledge  of  or  an  involvement  of  the 
faith  and  credit  or  the  taxing  powers  of  the  City  or  any 
other  political  subdivision,  all  within  the  meaning  of  Sec- 
tion 7  of  Article  XI  of  the  Constitution  of  Maryland  or 
any  other  constitutional,  statutory  or  charter  provision. 
The  principal  of  and  interest  on  the  Notes  and  Bonds  shall 
be  payable  from,  and  secured  by,  (i)  an  assignment  of 
payments,  proceeds,  charges,  rents  and  any  other  income 
or  pajonent  (except  certain  escrow  payments)  to  be  de- 
rived in  cash  by  or  for  the  account  of  the  City  from  or 
related  to  the  Roundhouse  Square  Residential  Construction 
Loan  Program  and  the  Roundhouse  Square  Residential 
Mortgage  Loan  Program,  including  (without  limitation) 
payment  (as  determined  by  resolution  of  the  Board  of 
Finance  adopted  pursuant  to  this  ordinance)  of  principal 
and  interest  on  construction  mortgage  loans  made  by  the 
City  to  the  developer  of  owner-occupied  residential  units 
in  the  Roundhouse  Square  Residential  Development  Pro- 
gram and  on  mortgage  loans  made  by  the  City  to  Mort- 
gagors (all  such  income  or  payments  called  the  "Revenue 
Note  and  Bond  Loan  Program  Revenues")  and  (ii)  (to  the 
extent  provided  by  resolution  of  the  Board  of  Finance 
adopted  pursuant  to  this  ordinance)  proceeds  of  the  Notes 
and  Bonds.  The  principal  of  and  interest  on  the  Notes  shall 
be  secured  by  (without  limitation)  construction  mortgages 
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from  the  developer  in  connection  with  the  Roundhouse 
Square  Residential  Construction  Loan  Program  (the  "Con- 
struction Mortgages").  The  principal  of  and  interest  on 
the  Bonds  shall  be  secured  by  (without  limitation)  mort- 
gages from  Mortgagors  in  connection  with  the  Roundhouse 
Square  Residential  Mortgage  Loan  Program  (the  "Unit 
Mortgages").  The  Notes  and  Bonds  may  be  additionally 
secured  (without  in  any  way  specifying  or  limiting  the 
terms  of  such  additional  security)  by  (i)  insuring  all  or  a 
part  of  the  Unit  Mortgages  by  private  mortgage  insurance 
provided  by  one  or  more  private  mortgage  insurers  selected 
by  the  Board  of  Finance;  or  (ii)  insuring  all  or  a  part 
of  the  Unit  Mortgages  through  the  Maryland  Housing 
Fund  or  such  other  Federal,  State  or  municipal  fund  or 
other  agency  permitted  by  applicable  law  to  perform  such 
insuring  functions;  or  (iii)  assigning  the  proceeds  of  the 
mortgage  insurance  to  the  trustee  for  the  holders  of  the 
Notes  and  Bonds  (the  "Bondholders")  ;  or  (iv)  such  other 
security  as  the  Board  of  Finance  may  by  resolution  ap- 
prove; or  (v)  any  combination  of  (i),  (ii),  (iii)  and  (iv). 

The  principal  amount  of  the  Notes  and  Bonds  will  be 
paid  directly  to,  and  will  be  disbursed  by,  the  independent 
trustee  or  trusteees  appointed  by  the  Board  of  Finance 
pursuant  to  this  ordinance  (the  "Trustee").  No  such 
moneys  will  be  either  commingled  with  the  City's  general 
funds  or  made  subject  to  the  absolute  control  of  the  City, 
except  for  such  limited  supervision  and  checks  as  are 
deemed  necessary  or  desirable  by  the  City  to  insure  that 
the  proceeds  of  the  Notes  and  Bonds  are  used  to  accom- 
plish the  public  purposes  of  the  Enabling  Laws  and  this 
ordinance.  The  Revenue  Note  and  Bond  Loan  Revenues,  in 
the  case  of  construction  financing  for  the  developer,  will  be 
paid  by  the  developer  to  the  Trustee  as  servicer  for  the 
Construction  Mortgages  or  as  Trustee  for  the  Roundhouse 
Square  Residential  Construction  Loan  Program,  as  stipu- 
lated in  the  construction  loan  agreement  or  agreements  to 
be  entered  into  by  the  City  with  an  agent,  or  agents,  for 
construction  loan  servicing  of  the  Construction  Mortgages. 
The  Revenue  Note  and  Bond  Loan  Program  Revenues,  in 
the  case  of  financing  for  Mortgagors,  will  be  paid  by  the 
Mortgagors  to  the  mortgage  servicer  or  servicers  for  the 
Roundhouse  Square  Residential  Mortgage  Loan  Program, 
as  stipulated  in  the  servicing  agreement  or  agreements  to 
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be  entered  into  by  the  City  with  a  servicing  agent  or  agents 
for  the  Unit  Mortgages,  and  the  Revenue  Note  and  Bond 
Loan  Program  Revenues,  less  the  servicing  fee  to  be  ap- 
proved by  the  Board  of  Finance,  shall  be  paid  by  such 
servicer  to  the  Trustee.  The  transactions  authorized  hereby 
do  not  constitute  a  public  improvement  of  a  capital  project 
within  the  meaning  of  any  charter  or  statutory  provision. 
The  public  purposes  expressed  in  this  ordinance  are  in- 
tended to  be  achieved  by  providing  residential  low  and 
moderate  cost  mortgage  construction  loans  to  the  developer 
of  the  Roundhouse  Square  Residential  Development  Pro- 
gram and  residential  low  and  moderate  cost  mortgage  loans 
to  the  Mortgagors,  each  within  Baltimore;  preserving  a 
healthy  economy  within  Baltimore;  fostering  a  healthy 
market  for  residential  real  estate  in  Baltimore;  fostering 
the  purchase  of  residential  real  property  in  Baltimore  and 
providing  affordable  housing  within  Baltimore,  thus  dis- 
couraging the  movement  of  taxpayers  to  surrounding 
subdivisions. 

Sec.  2.  And  be  it  further  ordained,  That,  the  issuance, 
sale  and  delivery  of  not  exceeding  $3,800,000,  aggregate 
principal  amount  of  revenue  notes,  hereby  designated 
"Single-Family  Construction  Mortgage  Revenue  Notes 
(Roundhouse  Square  Loan  Program)",  and  the  issuance, 
sale  and  delivery  of  not  exceeding  $4,000,000,  aggregate 
principal  amount  of  revenue  bonds,  hereby  designated 
"Single-Family  Mortgage  Revenue  Bonds  (Roundhouse 
Square  Loan  Program)'*  are  hereby  authorized,  subject  to 
the  provisions  of  this  ordiance,  the  proceeds  to  be  used  to 
develop  the  Roundhouse  Square  Residential  Construction 
Loan  Program  and  the  Roundhouse  Square  Residential 
Mortgage  Loan  Program  as  a  part  of  the  Roundhouse 
Square  Residential  Development  Program,  all  as  set  forth 
in  this  ordinance.  In  addition  to  the  disbursement  of  Note 
and  Bond  proceeds  for  construction  loans  and  mortgage 
loans  under  the  Roundhouse  Square  Residential  Construc- 
tion Loan  Program  and  the  Roundhouse  Square  Residential 
Mortgage  Loan  Program,  Note  and  Bond  proceeds  may  be 
disbursed  (without  limitation)  (i)  with  respect  to  con- 
struction loans,  to  pay  all  costs  of  planning,  development 
and  construction  of  the  owner-occupied  residential  units 
for  the  Roundhouse  Square  Residential  Development  Pro- 
gram including  (without  limitation)  architect's  and  engi- 
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neers'  fees  and  expenses,  commitment  fees,  title  insurance 
and  recordation  fees  and  taxes,  land  costs,  land  develop- 
ment costs,  interest  during  the  construction  period,  con- 
structon  materials  and  equipment,  construction  contracting 
services  and  payment  and  performance  bonds,  (ii)  to  pay 
the  cost  of  issuance  and  sale  of  the  Notes  and  Bonds,  in- 
cluding  (without  limitation)   costs  of  printing  Notes  and 
Bonds,  the  official  statement  and  other  legal  documents, 
costs  of  delivery  of  the  Notes  and  Bonds,  commitment  fees, 
legal  fees,  accounting  fees,  underwriting  costs,  advertising 
costs,  cost  of  rating  agency  reviews  and  all  other  incidental 
related   expenses   and    (iii)     (to   the   extent   provided   by 
resolution  of  the  Board  of  Finance  adopted  pursuant  to 
this  ordinance)   to  fund  a  debt  service  reserve  or  other 
reserve  funds  for  the  Notes  and  Bonds.  The  Notes  and 
Bonds  shall  be  solely  and  exclusively  payable  from  the 
Revenue  Note  and  Bond  Loan  Program  Revenues  and  (to 
the  extent  provided  by  resolution  of  the  Board  of  Finance 
adopted  pursuant  to  this  ordinance)  certain  Note  and  Bond 
proceeds.  The  Notes  and  Bonds  shall  be  secured    (to  the 
extent  provided  by  resolution  of  the  Board  of  Finance 
adopted  pursuant  to  this  ordinance)   by   (without  limita- 
tion) the  Construction  Mortgages  and  the  Unit  Mortgages. 
The  Board   of   Finance   may   require,   however,   that  the 
Notes  and  Bonds  be  additionally  secured  by  (i)   insuring 
the  Construction  Mortgages  and  Unit  Mortgages  through 
private  mortgage  insurance  provided  by  one  or  more  pri- 
vate mortgage  insurers  selected  by  the  Board  of  Finance; 
or    (11)    insuring  the   Construction   Mortgages   and   Unit 
Mortgages  through  the  Maryland  Housing  Fund  or  such 
Federal,   State,  or  municipal  fund  or  other  agency  per- 
mitted by  applicable  law  to  perform  such  insuring  func- 
tions;  or    (iii)    assigning  the   proceeds   of  the   mortgage 
insurance  to  the  Trustee  for  the  Bondholders;  or  (iv)  such 
other  security  as  the  Board  of  Finance  may  approve;  or 
(v)    any  combination  of    (i),    (ii),    (iii)    and    (iv).   The 
aggregate  principal  amount  of  Notes  issued,  sold  and  deliv- 
ered pursuant  to  this  ordinance  shall  not  exceed  $3,800,000, 
and  the  aggregate  principal  amount  of  the  Bonds  issued, 
sold  and  delivered  pursuant  to  this  ordinance  shall  not 
exceed  §4,000,000,  unless  such  amount  or  amounts,  in  each 
case,  shall  be  increased  by  an  ordinance  of  the  City  supple- 
mental  hereto.   The   City   contemplates   that,   because   of 
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inflation  and  other  factors  which  may  occur  during  the 
development  and  construction  periods  of  the  Project  Area, 
the  City  will  amend  or  supplement  this  ordinance  from 
time  to  time  to  increase  such  amounts  or  otherwise  to  pro- 
vide for  matters  affecting  the  Roundhouse  Square  Residen- 
tial Development  Program.  Nothing  in  this  ordinance  is 
intended  or  shall  be  deemed  to  exclude  the  issuance  of 
refunding  bonds  to  refund  all  or  a  portion  of  the  Notes  or 
Bonds,  and  the  adoption  of  a  subsequent  ordinance  or  ordi- 
nances for  such  purpose  is  expressly  contemplated  by  this 
ordinance. 

In  accordance  with  the  Enabling  Laws,  the  City  hereby 
authorizes  the  Board  of  Finance,  unless  the  City  shall 
otherwise  prescribe  prior  to  the  issuance  and  delivery  of 
the  Notes  or  Bonds,  by  resolution  to  take  the  following 
actions  and  to  make  the  following  commitment  on  behalf 
of  the  City : 

(a)  to  determine  and  set  forth  the  form,  terms,  pro- 
visions (including  redemption  provisions  and  sinking  fund 
requirements,  if  any),  manner  or  method  of  issuing  and 
selling  (including  negotiated  or  competitive  bid  sale)  and 
the  time  or  times  of  issuance  and  any  and  all  other  details 
of  the  Notes  and  Bonds ; 

(b)  to  determine  and  set  forth  the  form,  terms  and 
provisions  of  construction  loan  agreements,  servicing 
agreements  and  all  other  construction  and  mortgage  loan 
and  other  documents  in  connection  with  the  Notes  and 
Bonds ; 

(c)  to  prepare  and  distribute,  in  conjunction  with  the 
prospective  underwriters  or  placement  agents,  if  any,  for 
the  Notes  and  Bonds,  preliminary  and  final  official  state- 
ments or  placement  memoranda  or  circulars  as  the  Board 
of  Finance  deems  necessary  and  appropriate  in  connection 
with  the  sale  of  the  Notes  and  Bonds ;  provided,  however, 
that  any  such  preliminary  official  statements  or  placement 
memoranda  or  circulars  shall  be  clearly  marked  to  indicate 
that  they  are  subject  to  completion  and  amendment; 

(d)  to  deteiTnine  the  dates,  times  and  places  when  an 
underwriting  or  placement  agreement  or  purchase  contract 
shall  be  submitted  by  the  underwriters  or  placement  agents 
for  the  Notes  and  Bonds  or  purchasers  of  the  Notes  and 
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Bonds,  such  underwriting  or  placement  agreement  or  pur- 
chase contract  to  specify  the  interest  rate  or  rates  proposed 
to  be  paid  on  the  Notes  and  Bonds,  the  price  at  which  such 
Notes  and  Bonds  are  to  be  sold  to  such  underwriters, 
placement  agents  or  purchasers,  and  such  other  matters  as 
the  underwriters,  placement  agents  or  purchasers  and  the 
Board  of  Finance  may  deem  necessary  or  desirable  in  order 
to  effect  the  sale  and  delivery  of  the  Notes  and  Bonds ; 

(e)  to  determine  the  interest  rate  or  rates  to  be  paid 
by  the  City  on  the  Notes  and  Bonds  in  accordance  with  the 
proposed  underwriting  or  placement  agreement  or  pur- 
chase contract  submitted  by  the  underwriters  or  placement 
agents  for  the  Notes  and  Bonds  or  purchasers  of  the  Notes 
and  Bonds ; 

(f)  to  appoint,  as  the  Board  of  Finance  deems  neces- 
sary and  appropriate,  a  bank  having  trust  powers,  or  a 
trust  company,  as  trustee  for  the  Notes  and  Bonds  to  be 
issued  pursuant  to  this  ordinance;  and 

(g)  to  approve  the  form  of  trust  agreements  between 
the  City  and  the  Trustee,  which  trust  agreements  may 
(i)  pledge  or  assign  all  or  any  part  of  the  security  of  the 
Notes  and  Bonds,  (ii)  contain  reasonable  and  proper  pro- 
visions for  the  protection  and  enforcement  of  the  rights 
and  remedies  of  the  Bondholders,  (iii)  set  forth  the  rights 
and  remedies  of  the  Bondholders  and  the  Trustee  and  may 
restrict  the  individual  right  of  action  by  the  Bondholders, 
and  (iv)  contain  whatever  other  provisions  are  deemed 
reasonable  and  proper  for  the  securtiy  of  the  Bondholders. 

The  Board  of  Finance  shall  perform  any  and  all  actions 
necessary  or  deemed  appropriate  by  such  Board  in  order 
to  effect  the  issuance  and  sale  of  the  Notes  and  Bonds  in 
accordance  with  and  pursuant  to  this  ordinance  for  the 
Notes  and  Bonds. 

The  Notes  and  Bonds  shall  be  dated  as  of  the  first  day  of 
the  month  next  following  the  date  on  which  the  Notes  and 
Bonds  are  sold  unless  the  Board  of  Finance  shall  specify  a 
different  date  by  a  resolution  adopted  pursuant  to  this 
ordinance,  and  the  Notes  and  Bonds  shall  bear  interest  at 
an  annual  rate  or  rates  payable  semi-annually  following 
the  date  of  the  Notes  and  Bonds  so  that,  if  the  Notes  and 
Bonds  are  dated  October  1,  1981,  interest  on  the  Notes  and 
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Bonds  will  be  payable  on  March  1,  1982  and  semi-annually 
thereafter  each  October  1  and  March  1  unless  the  Board  of 
Finance  shall  specify  more  frequent  or  different  dates  by 
a  resolution  adopted  pursuant  to  this  ordinance. 

The  Notes  and  Bonds  issued  hereunder  shall  mature  on 
the  date  or  dates  provided  in  a  resolution  of  the  Board  of 
Finance  adopted  pursuant  to  this  ordinance,  but  the  last 
maturity  of  each  series  of  Notes  shall  in  no  event  exceed  a 
period  of  five  (5)  years  from  the  date  of  such  series  of 
Notes  and  the  last  maturity  of  each  series  of  the  Bonds 
shall  in  no  event  exceed  a  period  of  forty  (40)  years  from 
the  date  of  such  series  of  Bonds.  If  the  resolution  of  the 
Board  of  Finance  does  not  provide  any  maturity  or  matu- 
rities for  the  Notes,  all  of  the  Notes  of  a  series  shall 
mature  on  the  date  five  (5)  years  from  the  date  of  such 
series  of  Notes.  For  example,  if  the  Note  is  dated  Septem- 
ber 30,  1981,  all  of  the  Notes  of  such  series  will  mature 
(in  the  absence  of  a  resolution  of  the  Board  of  Finance 
determining  otherwise)  on  September  30,  1986.  If  the 
resolution  of  the  Board  of  Finance  does  not  provide  any 
maturity  or  maturities  for  the  Bonds,  all  of  the  Bonds  of  a 
series  shall  mature  on  the  date  thirty-two  (32)  years  from 
the  date  of  such  series  of  the  Bonds.  For  example,  if  the 
Bond  is  dated  September  30,  1981,  all  the  Bonds  of  such 
series  will  mature  (in  the  absence  of  a  resolution  of  the 
Board  of  Finance  determining  otherwise)  on  September 
30,  2013. 

Sec.  3.  And  be  it  further  ordained,  That,  prior  to  the 
sale  of  the  Notes  and  Bonds,  the  Board  of  Finance,  unless 
the  City  shall  otherwise  prescribe,  m.ay  determine  by 
resolution ; 

(1)  the  provisions  of  trust  between  the  City  and  the 
Trustee ; 

(2)  the  manner  of  execution,  authentication,  registra- 
tion and  transfer  of  the  Notes  and  Bonds; 

(3)  provisions  for  authentication  and  delivery  of  the 
Notes  and  Bonds ; 

(4)  the  provisions  of  the  Roundhouse  Square  Residen- 
tial Construction  Loan  Program  and  of  the  Roundhouse 
Square   Residential    Mortgage   Loan    Program,    including 
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(i)  the  terms  of  the  construction  loans  and  of  the  Con- 
struction Mortgages  acquired  under  the  Roundhouse 
Square  Residential  Construction  Loan  Program,  (ii)  the 
terms  of  the  mortgage  loans  and  of  the  Unit  Mortgages 
acquired  under  the  Roundhouse  Square  Residential  Mort- 
gage Loan  Program,  and  (iii)  the  terms  of  any  servicing 
agreement  between  the  City  and  a  mortgage  servicer  for 
the  Construction  Mortgages  and  the  Unit  Mortgages; 

(5)  the  terms  of  the  private  insurance,  public  insur- 
ance or  other  security  for  the  Notes  and  Bonds; 

(6)  provisions  for  creation,  holding  and  disbursement 
of  a  construction  loan  and  a  program  fund  to  be  held  by 
the  Trustee ; 

(7)  provisions  for  creation,  holding  and  disbursement 
of  any  other  funds  and  accounts  to  be  held  by  the  Trustee ; 

(8)  provisions  for  the  application  of  the  Revenue  Note 
and  Bond  Loan  Program  Revenues; 

(9)  provisions  for  the  security  for  and  investment  of 
moneys  held  by  the  Trustee; 

(10)  the  details  of  the  procedure  for  the  redemption 
of  the  Notes  and  Bonds; 

(11)  remedies  for  Bondholders  in  the  event  of  default; 

(12)  the  duties,  rights  and  immunities  of  the  Trustee; 

(13)  the  manner  of  execution  of  instruments  by  Bond- 
holders and  the  method  of  proof  of  ownership  of  the  Notes 
and  Bonds ; 

(14)  provisions  for  modification  of  this  ordinance; 

(15)  provisions  for  defeasance  of  the  Notes  and  Bonds ; 

(16)  the  forms  of  the  Notes  and  Bonds,  coupons  and 
the  Trustee's  authentication  certificathe,  and 

(17)  such  other  matters  in  connection  with  the  autho- 
rization, issuance,  security,  sale  and  payment  of  the  Notes 
and  Bonds  as  may  be  deemed  appropriate  by  the  Board  of 
Finance. 

Any  resolution  of  resolutions  adopted  pursuant  to  this 
ordinance  shall  be  deemed  to  be  of  an  administrative 
nature. 
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Sec.  4.  And  be  it  further  ordained,  That,  the  Board  of 
Finance  may  approve  the  issuance  of  the  Notes  and  Bonds 
in  one  or  more  series  from  time  to  time  as  the  Board  of 
Finance  by  resolution  adopted  pursuant  to  this  ordinance 
deems  necessary  or  appropriate  in  connection  with  the 
schedule,  as  amended  from  time  to  time,  of  the  Roundhouse 
Square  Residential  Development  Program.  It  is  hereby 
declared  that  singular  terms  shall  include  the  plural  and 
plural  the  singular  so  that  each  provision  of  this  ordinance 
shall  apply  to  each  series  of  Notes  and  Bonds. 

Sec.  5.  And  be  it  further  ordained,  That  Mayor  and  City 
Council  may  attend  this  ordinance  from  time  to  time  as 
necessary  and  appropriate  to  increase  the  authorization 
for  revenue  notes  and  revenue  bonds  for  the  Roundhouse 
Square  Residential  Development  Program  for  increased 
costs  or  other  changes  in  the  Roundhouse  Square  Resi- 
dential Development  Program  for  the  Project  areas,  or 
otherwise. 

Sec.  6.  And  be  it  further  ordained,  That,  if  any  action 
or  any  matter  delegated  to  the  Board  of  Finance,  or  autho- 
rized for  implementation  by  the  Board  of  Finance,  shall 
not  be  acted  upon  by  the  Board  of  Finance,  such  actions 
and  matters  may  be  acted  upon  or  implemented  by  a  reso- 
lution approved  by  the  City  Council  of  the  City,  which  is 
subsequently  approved  by  the  Mayor  or  acting  Mayor  of 
the  City. 

Sec.  7.  And  be  it  further  ordained.  That,  the  provisions 
of  this  ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  thereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  cir- 
cumstances, such  illegality,  invalidity  or  unconstitutional- 
ity, or  inapplicability  shall  not  affect  or  impair  any  of  the 
remaining  provisions,  sentences,  clauses,  sections,  or  parts 
of  this  ordinance  or  its  applications  to  other  persons  or 
circumstances.  It  is  hereby  declared  to  be  the  legislative 
intent  that  this  ordinance  would  have  been  adopted  if  such 
illegal,  invalid  or  unconstitutional  provisions,  sentence, 
clause,  section  or  part  had  not  been  included  therein,  and 
if  the  person  or  circumstances  to  which  this  ordinance  or 
any  part  thereof  is  inapplicable  had  been  specifically  ex- 
empted therefrom. 
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Sec.  8.  And  be  it  further  ordained,  That,  this  ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 


No.  482 
(Council  No.  860) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS 
YORK— WOODBOURNE 

Residential  Development  Program 

FOR  the  purpose  of  authorizing  and  providing  for  the  issu- 
ance, sale  and  delivery,  by  the  Maj^or  and  City  Council  of 
Baltimore  (the  ''City")  of  its  revenue  obligations  for  the 
York — Woodbourne  Residential  Development  Program  (as 
defined  in  this  ordinance)  consisting  of  its  revenue  notes, 
to  be  used  in  part  to  pay  the  costs  of  construction  of  resi- 
dential units  as  described  in  this  ordinance,  designated 
"Single-Family  Construction  Mortgage  Revenue  Notes 
(York — Woodbourne  Loan  Program)"  in  the  aggregate 
principal  amount  not  exceeding  $2,500,000,  and  of  its 
revenue  bonds,  to  be  used  in  part  to  provide  mortgage 
financing  for  the  purchasers  of  owner-occupied  residential 
units  described  in  this  ordinance,  designated  ''Single- 
Family  Mortgage  Revenue  Bonds  (York — Woodbourne 
Loan  Program)"  in  the  aggregate  principal  amount  not 
exceeding  $3,000,000,  each  pursuant  to  the  provisions  of 
Subsections  (51)  and  (50)  of  Article  II  of  the  Charter  of 
Baltimore  City  (1964  Revision,  as  amended),  in  order  to 
use  the  proceeds  for  the  sole  and  exclusive  purpose  of 
financing  the  York — Woodbourne  Residential  Construc- 
tion Loan  Program  (as  defined  in  this  ordinance)  each  as 
part  of  the  York — Woodbourne  Residential  Development 
Program  (as  defined  in  this  ordinance)  for  the  Project 
Areas  within  the  York — Woodbourne  Area  (each  as  de- 
fined in  this  ordinance)  in  the  City  of  Baltimore,  includ- 
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ing  (without  limitation)  the  purchase,  the  contracting  to 
purchase  or  the  acquisition  of  mortgage  loans  bearing 
interest  rates  below  those  generally  prevailing  (at  the 
time  of  purchase  or  contract  to  purchase)  in  the  private 
mortgage  market  (to  the  extent  such  a  market  exists  at 
that  time)  for  loans  of  comparable  quality  and  term  in 
the  City  of  Baltimore,  as  provided  in  this  ordinance,  for 
the  public  purpose  of  developing  readily  available  sources 
of  money  at  low  and  moderate  cost  for  the  York — Wood- 
bourne  Residential  Development  Program  (as  defined  in 
this  ordinance)  for  the  Project  Areas  within  the  York — 
Woodbourne  Area  (each  as  defined  in  this  ordinance) 
within  the  City  of  Baltimore;  making  certain  legislative 
findings,  among  others,  concerning  the  public  benefit  and 
purpose  of  such  revenue  notes  and  revenue  bonds;  pro- 
viding that  (a)  such  revenue  notes  and  revenue  bonds 
shall  be  payable  solely  and  only  from  Revenue  Note  and 
Bond  Loan  Program  Revenues  (as  defined  in  this  ordi- 
nance) and  (to  the  extent  provided  by  resolution  of  the 
Board  of  Finance  of  the  City  adopted  pursuant  to  this 
ordinance)  certain  proceeds  or  such  revenue  notes  and 
revenue  bonds  and  (b)  such  revenue  notes  and  revenue 
bonds  shall  not  ever  constitute,  within  the  meaning  of 
Section  7  of  Article  XI  of  the  Constitution  of  Maryland 
or  any  other  constitutional,  statutory  or  charter  provision 
or  otherwise  (i)  a  debt  or  general  obligation  of  the  City 
or  any  other  political  subdivision  or  (ii)  a  pledge  of  or  an 
involvement  of  the  faith  and  credit  or  the  taxing  powers 
of  the  City  or  any  other  political  subdivision ;  authorizing 
and  empowering  the  Board  of  Finance  of  the  City  by  reso- 
lution (i)  to  determine  and  set  forth  certain  matters  per- 
taining to  the  revenue  notes  and  the  revenue  bonds  in- 
cluding (without  limitation)  the  form,  terms,  provisions 
(including  redemption  provisions  and  sinking  fund  re- 
quirements, if  any),  manner  or  method  of  issuing  and 
selling  (including  negotiated  as  well  as  competitive  bid 
sale),  and  the  time  or  times  of  issuance  and  any  and  all 
other  details  of  such  revenue  notes  and  revenue  bonds, 
(ii)  to  do  any  and  all  things  necessary,  proper  or  ex- 
pedient in  connection  with  the  issuance  and  sale  of  such 
revenue  notes  and  revenue  bonds,  including  (without 
limitation)  to  approve  the  form  of  construction  loan 
agreements  in  connection  with  such  revenue  notes,  to 
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aprove  the  form  of  servicing  agreements  in  connection 
with  such  revenue  notes  and  bonds,  to  prepare  and  dis- 
tribute preliminary  and  final  official  statements  or  pre- 
liminary and  final  placement  memoranda  or  circulars  in 
connection  with  the  sale  of  such  revenue  notes  and  reve- 
nue bonds,  to  determine  the  dates,  times  and  places  when 
underwriting  or  placement  agreements  or  purchase  agree- 
ments shall  be  submitted  by  the  underwriters  or  place- 
ment agents  for  such  revenue  notes  and  revenue  bonds  or 
the  purchasers  of  such  revenue  notes  or  revenue  bonds 
and  to  determine  certain  of  the  terms  of  such  agreements, 
to  determine  the  interest  rate  or  rates  to  be  paid  by  the 
City  on  such  revenue  notes  and  revenue  bonds  and  to 
appoint  a  trustee  for  such  revenue  notes  and  revenue 
notes  and  revenue  bonds,  and  (iii)  to  approve  the  form  of 
trust  agreements  between  the  City  and  the  trustee,  which 
trust  agreements  may  (a)  pledge  or  assign  all  or  any  part 
of  the  security  for  such  revenue  notes  and  revenue  bonds, 
(b)  contain  reasonable  and  proper  provisions  for  the  pro- 
tection and  enforcement  of  the  rights  and  remedies  of 
the  holders  of  such  revenue  notes  and  revenue  bonds,  (c) 
set  forth  the  rights  and  remedies  of  the  holders  of  such 
revenue  notes  and  revenue  bonds  and  of  the  trustee  and 
restrict  the  individual  right  of  action  by  the  holders  of 
such  revenue  notes  and  revenue  bonds,  and  (d)  contain 
whatever  other  provisions  are  deemed  reasonable  and 
proper  for  the  security  of  the  holders  of  such  revenue 
notes  and  revenue  bonds;  providing  that  all  or  a  portion 
of  such  revenue  notes  and  revenue  bonds  may  be  refunded 
pursuant  to  a  subsequent  ordinance  of  the  City;  and 
generally  providing  for  and  determining  various  matters 
in  connection  with  the  authorization,  issuance,  security, 
sale  and  payment  of  such  revenue  obligations  for  the 
York — Woodbourne  Residential  Development  Program 
(as  defined  in  this  ordinance). 

RECITALS 

A.  Subsection  (51) — Loans  to  Facilitate  Low  and 
Moderate  Cost  Residential  Mortgage  Financing  Within 
the  City,  of  Article  II  of  the  Charter  of  Baltimore  City 
(1964  Revision,  as  amended)  (''Subsection  51")  author- 
izes Mayor  and  City  Council  of  Baltimore  (the  "City")  to 
borrow  money  by  the  issuance  and  sale  of  its  revenue 
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notes  and  revenue  bonds  and  to  utilize  the  proceeds  of  the 
notes  and  bonds  to  develop  an  owner-occupancy  residen- 
tial mortgage  loan  program  in  the  City  of  Baltimore, 
Maryland  (''Baltimore")  to  provide  readily  available 
sources  of  money  at  low  and  moderate  cost  for  such  resi- 
dential mortgage  loans  within  Baltimore  through  the 
purchase,  contracting  to  purchase  or  other  acquisition  of 
mortgage  loans  (i)  bearing  interest  rates  below  those 
generally  prevailing  (at  the  time  of  purchase  or  contract 
to  purchase)  in  the  private  mortgage  market  (to  the 
extent  such  a  market  exists  at  that  time)  for  loans  of 
comparable  quahty  and  term  in  Baltimore  and  (ii)  hav- 
ing whatever  other  terms  and  characteristics  as  may  be 
determined  by  the  City.  Subsection  (51)  requires  that 
revenue  notes  and  revenue  bonds  authorized  thereunder 
shall  be  issued  pursuant  to  Subsection  (50) — Revenue 
Bonds  and  Obligations,  of  the  Charter  of  Baltimore  City 
(1964  Revision,  as  amended). 

B.  Subsection  (50) — Revenue  Bonds  and  Obligations, 
of  Article  II  of  the  Charter  of  Baltimore  City  (1964  Re- 
vision, as  amended)  ("Subsection  (50)")  authorizes  the 
City  to  borrow  money  through  the  issuance  and  sale  of 
its  revenue  notes  and  revenue  bonds  for  the  accomplish- 
ment of  any  of  the  purposes,  objects  and  powers  of  the 
City.  Revenue  notes  and  revenue  bonds  issued  pursuant 
to  Subsection  (50)  shall  be  payable,  as  to  both  principal 
and  interest,  solely  from  and  secured  solely  by  (i)  the 
revenues  from  or  arising  in  connection  with  the  property, 
facilities,  developments  and  improvements  whose  financ- 
ing is  undertaken  by  issuance  of  the  notes  or  bonds,  (ii) 
the  revenues  from  or  arising  in  connection  with  any  con- 
tracts, mortgages  or  other  securities  purchased  or  other- 
wise acquired  with  the  proceeds  of  the  notes  or  bonds, 
(iii)  the  contracts,  mortgages  or  other  securities  pur- 
chased or  otherwise  acquired  with  the  proceeds  of  the 
notes  or  bonds,  or  (iv)  anv  combination  of  (i),  (ii)  or 
(iii). 

C.  Subsection  (50)  further  authorizes  the  City  to 
authorize  and  empower  the  Board  of  Finance  of  the  City 
by  resolution  (i)  to  determine  and  set  forth  certain  mat- 
ters pertaining  to  the  revenue  notes  and  revenue  bonds, 
including  (without  limitation)   the  forms,  terms,  provi- 
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sions,  manner  or  method  of  issuing  and  selling  (including 
negotiated  as  well  as  competitive  bid  sale),  and  the  time 
or  times  of  issuance  and  any  and  all  other  details  of  such 
revenue  notes  or  revenue  bonds,  (ii)  to  do  any  and  all 
things  necessary,  proper  or  expedient  in  connection  with 
the  issuance  and  sale  of  such  revenue  notes  or  revenue 
bonds,  and  (iii)  to  approve  the  form  of  a  trust  agreement 
between  the  City  and  the  trustee,  which  trust  agreement 
may  (a)  pledge  or  assign  all  or  any  part  of  the  security 
for  such  notes  or  bonds,  (b)  contain  reasonable  and 
proper  provisions  for  the  protection  and  enforcement  of 
the  rights  and  remedies  of  the  holders  and  such  notes  or 
bonds,  (c)  set  forth  the  rights  and  remedies  of  the  hold- 
ers of  such  notes  or  bonds  and  of  the  trustee  and  restrict 
the  individual  rights  of  action  by  the  holders  of  the  notes 
or  bonds,  and  (d)  contain  whatever  other  provisions  are 
deemed  reasonable  and  proper  for  the  security  of  the 
holders  of  such  notes  or  bonds. 

D.  Subsection  (51)  and  Subsection  (50)  are  referred 
to  herein  collectively  as  the  ''Enabling  Laws". 

E.  Subsection  (51)  declares,  among  other  things,  that 
borrowing  money  thereunder  by  the  issuance  of  revenue 
notes  or  revenue  bonds  shall  be  for  the  essential  public 
purpose  of  (i)  preserving  a  healthy  and  viable  economy 
within  Baltimore,  (ii)  encouraging  and  facilitating  the 
creation  or  maintenance  of  a  healthy  and  ready  market 
for  residential  real  estate  in  Baltimore,  including  (with- 
out limitation)  the  ready  sale  and  purchase  of  existing 
residential  real  estate  and  the  purchase,  acquisition,  con- 
struction, erection  or  development  of  buildings  or  struc- 
tures for  owner-occupied  residential  purposes,  including 
any  land  necessary  therefor,  within  the  boundaries  of 
Baltimore,  (iii)  encouraging  and  facilitating  the  purchase 
of  residential  real  property  in  Baltimore  in  order  to  main- 
tain and  encourage  growth  in  real  property  assessments 
in  Baltimore,  and  (iv)  preserving  the  public  health, 
safety  and  welfare  of  the  residents  of  Baltimore  by  en- 
abling residents  of  Baltimore  of  all  income  levels  to 
finance  readily  their  housing  needs  in  Baltimore,  thus 
discouraging  the  proliferation  of  vacant  and  substandard 
housing  in  Baltimore  and  retarding  or  reversing  the 
movement  of  financially  self  sufficient  taxpayers  to  sur- 
rounding subdivisions. 
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F.  The  Project  Area  of  the  York — Woodbourne  Resi- 
dential Development  Program  shall  be  located  in  the  City 
of  Baltimore  in  the  5100  block  of  York  Road.  Consisting 
of  single  family  residential  dwelHng  units  including  but 
not  limited  to  townhouse,  condominiums,  cooperatives,  or 
other  residential  structures. 

G.  As  part  of  the  development  of  the  York — Wood- 
bourne  Area,  the  City  seeks  to  promote  owner-occupied 
residential  units  within  Baltimore  and  the  York — Wood- 
bourne  Area  offering  a  variety  of  good  housing  accomo- 
dations in  an  attractive  environment  (such  programs  as 
it  may  have  heretofore  or  may  hereafter  be  amended,  or 
supplemented  or  extended  to  other  areas  from  time  to 
time  called  the  "York — Woodbourne  Residential  Develop- 
ment Program"). 

H.  Pursuant  to  the  York — Woodbourne  Residential 
Development  Program,  the  City  proposes  to  provide  nec- 
essary construction  financing  as  determined  from  time  to 
time  (such  program  as  it  may  have  heretofore  or  may 
hereafter  be  amended,  supplemented  or  extended  to  other 
areas  from  time  to  time  called  the  ''York — Woodbourne 
Residential  Construction  Loan  Program"  for  developers 
and  builders  (herein  "developers"),  and  necessary  long- 
term  mortgage  financing  (such  program  as  it  may  have 
heretofore  or  may  hereafter  be  amended,  supplemented 
or  extended  to  other  areas  from  time  to  time  called 
"York — Woodbourne  Residential  Mortgage  Loan  Pro- 
gram") for  purchasers  (herein  "mortgagors")  of  residen- 
tial units  in  the  Project  Area  through  several  issues  of 
the  City's  revenue  notes  and  revenue  bonds. 

L  Pursuant  to  the  Enabling  Laws,  the  City  has  deter- 
mined to  issue  and  sell  in  an  amount  not  to  exceed 
$2,500,000,  aggregate  principal  amount  of  its  "Single- 
Family  Construction  Mortgage  Revenue  Notes  (York — 
Woodbourne  Loan  Program)",  (the  "Notes")  and  to  use 
the  proceeds  of  the  Notes  to  provide  construction  financ- 
ing for  development  of  an  owner-occupancy  residential 
loan  program  for  the  York — W'oodbourne  Residential  De- 
velopment Program  which  loan  program  will  include 
(without  limitation)  the  financing  of  construction  loans 
for  the  developer. 
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J.  Pursuant  to  the  Enabling  Laws,  the  City  has  de- 
teiTnined  to  issue  and  sell  in  an  amount  not  to  exceed 
$3,900,000,  aggregate  principal  amount  of  its  ''Single- 
Family  iMortgage  Revenue  Bonds  (York — Woodbourne 
Loan  Program)",  (the  "Bonds")  and  to  use  the  proceeds 
of  the  Bonds,  to  develop  an  owner-occupancy  residential 
loan  program  for  the  York — Woodbourne  Residential 
Development  Program,  which  loan  program  will  include 
(without  limitation)  the  financing  of  mortgage  loans  for 
the  Mortgagors. 

K.  The  City  has  determined  to  issue  and  sell  the  Notes 
and  the  Bonds  to  effectuate  the  public  purpose  of  (i)  pre- 
serving a  healthy  and  viable  economy  within  Baltimore, 
(ii)  encouraging  and  facilitating  the  creation  or  mainte- 
nance of  a  healthy  and  ready  market  for  residential  real- 
estate  in  Baltimore,  including  (without  limitation)  the 
ready  sale  and  purchase  of  existing  residential  real  estate 
and  the  purchase,  acquisition,  construction,  erection  or 
development  of  buildings  or  structures  for  owner-occupied 
residential  purposes,  including  any  land  necessary  there- 
for, within  the  boundaries  of  Baltimore,  (iii)  encouraging 
and  facilitating  the  purchase  of  residential  real  property 
in  Baltimore  in  order  to  maintain  and  encourage  growth 
in  real  property  assessments  in  Baltimore,  and  (iv)  pre- 
serving the  public  health,  safety  and  welfare  of  the 
residents  of  Baltimore  by  enabling  residents  of  Baltimore 
of  all  income  levels  to  finance  readily  their  housing  needs 
in  Baltimore,  thus  discouraging  the  proliferation  of  va- 
cant and  substandard  housing  in  Baltimore  and  retarding 
or  reversing  the  movement  of  financially  self  sufficient 
taxpayers  to  surrounding  subdivisions. 

L.  Pursuant  to  authority  provided  in  Article  XI-H  of 
the  Constitution  of  Maryland  and  laws  enacted  pursuant 
thereto,  the  City  from  time  to  time  has  general  funds 
available  for  use  to  make  or  contract  to  make  or  to  guar- 
antee or  insure  financial  loans  to  any  person  or  other  legal 
entity  to  be  used  for  or  in  connection  wath  the  purchase, 
acquisition,  construction,  erection  or  development  of 
buildings  or  structures,  including  any  land  necessary 
therefor,  within  the  boundaries  of  Baltimore,  which  build- 
ing or  structures  are  to  be  used  or  occupied  for  residential 
purposes.  Pursuant  to  such  authoritj^  or  as  otherwise 
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may  be  permitted  by  applicable  law,  the  City,  acting 
through  the  Department  of  Housing  and  Community  De- 
velopment of  the  City  and  the  Board  of  Estimates  of  the 
City,  may  deteiTnine  from  time  to  time  to  make,  guaran- 
tee or  insure  financial  loans  in  connection  with  the  owner- 
occupied  residential  units  for  the  Project  Areas  to  sup- 
plement the  proceeds  of  the  Notes  and  Bonds  to  develop 
the  York — Woodbourne  Residential  Construction  Loan 
Program  and  the  York — Woodbourne  Residential  Mort- 
gage Loan  Program  as  an  integral  part  of  the  York — 
Woodbourne  Residential  Development  Program. 

M.  The  City  has  determined  to  use,  in  part,  the  pro- 
ceeds of  the  Bonds  to  provide  mortgage  financing  to  the 
purchasers  of  the  owner-occupied  residential  units  in  the 
Project  Areas  pursuant  to  the  Inner  Harbor  Residential 
Development  Program  by  making  loans  to  finance  such 
purchases. 

Section  1.  Be  it  ordained  by  Mayor  and  City  Council  of 
Baltimore,  That,  acting  pursuant  to  the  Enabling  Laws,  it 
is  hereby  found  and  determined,  as  follows : 

(1)  The  issuance  of  revenue  notes  and  revenue  bonds  by 
the  City  pursuant  to  the  Enabling  Laws  to  develop  the 
York — Woodbourne  Residential  Construction  Loan  Pro- 
gram and  the  York — W^oodbourne  Residential  Mortgage 
Loan  Program  each  as  a  part  of  the  York — Woodbourne 
Residential  Development  Program  in  Baltimore  through  the 
purchase,  contracting  to  purchase  or  other  acquisition  of 
mortgage  loans  (i)  bearing  interest  rates  below  those  gen- 
erally prevailing  (at  the  time  of  purchase  or  contract  to 
purchase)  in  the  private  mortgage  market  (to  the  extent 
such  a  market  exists  at  that  time)  for  loans  of  comparable 
quality  and  term  in  Baltimore  and  (ii)  having  the  terms  and 
characteristics  as  determined  by  this  ordinance  and  the 
Board  of  Finance  acting  pursuant  to  this  ordinance,  will 
encourage  and  facilitate  the  purchase  of  residential  prop- 
erty in  the  Project  Area  by  residents  of  Baltimore  of  all 
income  levels. 

(2)  The  accomplishment  of  the  transactions  contem- 
plated and  authorized  by  this  ordinance,  including  (without 
limitation)  the  development  of  the  York — Woodbourne 
Residential  Construction  Loan  Program  and  the  York — 
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Woodbourne  Residential  Mortgage  Loan  Program,  will  ac- 
complish a  public  purpose  and  meet  existing  public  needs 
by  (i)  preserving  a  healthy  and  viable  economy  within 
Baltimore,  (ii)  encouraging  and  facihtating  the  creation  or 
maintenance  of  a  healthy  and  ready  market  for  residential 
real  estate  in  Baltimore,  including  (without  limitation)  the 
ready  sale  and  purchase  of  existing  residential  real  estate 
and  the  purchase,  acquisition,  construction,  erection  or  de- 
velopment of  buildings  or  structures  for  owner-occupied 
residential  purposes,  including  any  land  necessary  therefor, 
within  the  boundaries  of  Baltimore  City,  (iii)  encouraging 
and  facilitating  the  purchase  of  residential  real  property  in 
Baltimore  in  order  to  maintain  and  encourage  growth  in 
real  property  assessments  in  Baltimore,  and  (iv)  preserving 
the  public  health,  safety  and  welfare  of  the  residents  of 
Baltimore  by  enabling  residents  of  Baltimore  of  all  income 
levels  to  finance  readily  their  housing  needs  in  Baltimore, 
thus  discouraging  the  proliferation  of  vacant  and  sub- 
standard housing  in  Baltimore  and  retarding  or  reversing 
the  movement  of  financially  self  sufficient  taxpayers  to  sur- 
rounding subdivisions. 

(3)  Neither  notes  or  bonds  nor  interest  coupons  issued 
under  the  authority  of  the  Enabling  Laws  constitute  (i)  a 
debt  or  general  obligation  of  the  City  or  any  other  political 
subdivisions,  or  (ii)  a  pledge  of  or  an  involvement  of  the 
faith  and  credit  or  the  taxing  pow^ers  of  the  City  or  any 
other  political  subdivision,  all  within  the  meaning  of  Sec- 
tion 7  of  Article  XI  of  the  Constitution  of  Maryland  or  any 
other  constitutional,  statutory  or  charter  provision.  The 
principal  of  and  interest  on  the  Notes  and  Bonds  shall  be 
payable  from,  and  secured  by,  (i)  an  assignment  of  pay- 
ments, proceeds,  charges,  rents  and  any  other  income  or 
pa\TQents  (except  certain  escrow  payments)  to  be  derived 
in  cash  by  or  for  the  account  of  the  City  from  or  related  to 
the  York — Woodbourne  Residential  Construction  Loan  Pro- 
gram and  the  York — Woodbourne  Residential  ^Mortgage 
Loan  Program,  including  (without  limitation)  payments  (as 
determined  by  resolution  of  the  Board  of  Finance  adopted 
pursuant  to  this  ordinance)  of  principal  and  interest  on 
construction  mortgage  loans  made  by  the  City  to  the  devel- 
oper of  owner-occupied  residential  units  in  the  York — 
Woodbourne  Residential  Development  Program  and  on 
mortgage  loans  made  by  the  City  to  ^Mortgagors  (all  such 
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income  or  payments  called  the  ''Revenue  Note  and  Bond 
Loan  Program  Revenues")  and  (ii)  (to  the  extent  provided 
by  resolution  of  the  Board  of  Finance  adopted  pursuant  to 
this  ordinance)  proceeds  of  the  Notes  and  Bonds.  The 
principal  of  and  interest  on  the  Notes  shall  be  secured  by 
without  limitation)  construction  mortgages  from  the  de- 
veloper in  connection  with  the  York — Woodbourne  Residen- 
tial Construction  Loan  Program  (the  ''Construction  Mort- 
gages"). The  principal  of  and  interest  on  the  Bonds  shall  be 
secured  by  (without  limitation)  mortgages  from  Mortgagors 
in  connection  with  the  York — Woodbourne  Residential 
Mortgage  Loan  Program  (the  "Unit  Mortgages").  The 
Notes  and  Bonds  may  be  additionally  secured  (without  in 
any  way  specifying  or  limiting  the  terms  of  such  additional 
security)  by  (i)  insuring  all  or  a  part  of  the  Unit  Mort- 
gages by  private  mortgage  insurance  provided  by  one  or 
more  private  mortgage  insurers  selected  by  the  Board  of 
Finance ;  or  (ii)  insuring  all  or  a  part  of  the  Unit  Mortgages 
through  the  Maryland  Housing  Fund  or  such  other  Federal, 
State  or  municipal  fund  or  other  agency  permitted  by  appli- 
cable law  to  perform  such  insuring  functions;  or  (iii)  as- 
signing the  proceeds  of  the  mortgage  insurance  to  the 
trustee  for  the  holders  of  the  Notes  and  Bonds  (the  "Bond- 
holders") ;  or  (iv)  such  other  security  as  the  Board  of 
Finance  may  by  resolution  approve ;  or  (v)  any  combination 
of  (i),  (ii),  (iii)  and  (iv). 

The  principal  amount  of  the  Notes  and  Bonds  will  be  paid 
directly  to,  and  will  be  disbursed  by,  the  independent  trustee 
or  trustees  appointed  by  the  Board  of  Finance  pursuant  to 
this  ordinance  (the  "Trustee").  No  such  moneys  will  be 
either  commingled  with  the  City's  general  funds  or  made 
subject  to  the  absolute  control  of  the  City,  except  for  such 
limited  supervision  and  checks  as  are  deemed  necessary  or 
desirable  by  the  City  to  insure  that  the  proceeds  of  the 
Notes  and  Bonds  are  used  to  accomplish  the  public  purposes 
of  the  Enabling  Laws  and  this  ordinance.  The  Revenue 
Note  and  Bond  Loan  Program  Revenues,  in  the  case  of  con- 
struction financing  for  the  developer,  will  be  paid  by  the 
developer  to  the  Trustee  as  servicer  for  the  Construction 
Mortgages  or  as  Trustee  for  the  York — Woodbourne  Resi- 
dential Construction  Loan  Program,  as  stipulated  in  the 
construction  loan  agreement  or  agreements  to  be  entered 
into  by  the  City  with  an  agent,  or  agents,  for  construction 
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loan  servicing  of  the  Construction  Mortgages.  The  Revenue 
Note  and  Bond  Loan  Program  Revenues,  in  the  case  of 
financing  for  Mortgagors,  will  be  paid  by  the  ^Mortgagors 
to  the  mortgage  servicer  or  servicers  for  the  York — Wood- 
bourne  Residential  Mortgage  Loan  Program,  as  stipulated 
in  the  servicing  agreement  or  agreements  to  be  entered 
into  by  the  City  with  a  servicing  agent  or  agents  for  the 
Unit  Mortgages,  and  the  Revenue  Note  and  Bond  Loan  Pro- 
gram Revenues,  less  the  servicing  fee  to  be  approved  by  the 
Board  of  Finance,  shall  be  paid  by  such  servicer  to  the 
Trustee.  The  transactions  authorized  hereby  do  not  consti- 
tute a  public  improvement  or  a  capital  project  within  the 
meaning  of  any  charter  or  statutory  provision.  The  public 
purposes  expressed  in  this  ordinance  are  intended  to  be 
achieved  by  providing  residential  low  and  moderate  cost 
mortgage  construction  loans  to  the  developer  of  the  York — 
Woodbourne  Residential  Development  Program  and  resi- 
dential low  and  moderate  cost  mortgage  loans  to  the  Mort- 
gagors, each  within  Baltimore;  preserving  a  healthy  econ- 
omy within  Baltimore;  fostering  a  healthy  market  for 
residential  real  estate  in  Baltimore;  fostering  the  purchase 
of  residential  real  property  in  Baltimore  and  providing 
affordable  housing  within  Baltimore,  thus  discouraging  the 
movement  of  taxpayers  to  surrounding  subdivisions. 

Sec.  2.  And  be  it  further  ordained,  That,  the  issuance, 
sale  and  delivery  of  not  exceeding  $2,500,000,  aggregate 
principal  amount  of  revenue  notes,  hereby  designated 
''Single-Family  Construction  Mortgage  Revenue  Notes 
(York — Woodbourne  Loan  Program)",  and  the  issuance, 
sale  and  delivery  of  not  exceeding  $3,000,000,  aggregate 
principal  amount  of  revenue  bonds,  hereby  designated 
"Single-Family  Mortgage  Revenue  Bonds  (York — Wood- 
bourne Loan  Progi^am)"  are  hereby  authorized,  subject  to 
the  provisions  of  this  ordinance,  the  proceeds  to  be  used  to 
develop  the  York — Woodbourne  Residential  Construction 
Loan  Program  and  the  York — Woodbourne  Residential 
Mortgage  Loan  Program  as  a  part  of  the  York — Wood- 
bourne Residential  Development  Program,  all  as  set  forth 
in  this  ordinance.  In  addition  to  the  disbursement  of  Note 
and  Bond  proceeds  for  construction  loans  and  mortgage 
loans  under  the  York — Woodbourne  Residential  Construc- 
tion Loan  Program  and  the  York — Woodbourne  Residential 
Mortgage  Loan  Program,  Note  and  Bond  proceeds  may  be 


ORDINANCES  1543 

disbursed  (without  limitation)  (i)  with  respect  to  construc- 
tion loans,  to  pay  all  costs  of  planninof,  development  and 
construction  of  the  owner-occupied  residential  units  for  the 
York — Woodbourne  Residential  Development  Program  in- 
cluding (without  limitation)  architect's  and  engineers'  fees 
and  expenses,  commitment  fees,  title  insurance  and  recorda- 
tion fees  and  taxes,  land  costs,  land  development  costs, 
interest  during  the  construction  period  ,construction  mate- 
rials and  equipment,  construction  contracting  services  and 
payment  and  performance  bonds,  (ii)  to  pay  the  cost  of 
issuance  and  sale  of  the  Notes  and  Bonds,  including  (with- 
out limitation)  costs  of  printing  Notes  and  Bonds,  the 
official  statement  and  other  legal  documents,  costs  of  de- 
livery of  the  Notes  and  Bonds,  commitment  fees,  legal  fees, 
accounting  fees,  underwTiting  costs,  advertising  costs,  costs 
of  rating  agency  reviews  and  all  other  incidential  related 
expenses  and  (iii)  (to  the  extent  provided  by  resolution  of 
the  Board  of  Finance  adopted  pursuant  to  this  ordinance) 
to  fund  a  debt  service  reserve  or  other  reserve  funds  for  the 
Notes  and  Bonds.  The  Notes  and  Bonds  shall  be  solely  and 
exclusively  payable  from  the  Revenue  Note  and  Bond  Loan 
Program  Revenues  and  (to  the  extent  provided  by  resolu- 
tion of  the  Board  of  Finance  adopted  pursuant  to  this  ordi- 
nance) certain  Note  and  Bond  proceeds.  The  Notes  and 
Bonds  shall  be  secured  (to  the  extent  provided  by  resolution 
of  the  Boards  of  Finance  adopted  pursuant  to  this  ordi- 
nance) by  (without  limitation)  the  Construction  Mortgages 
and  the  Unit  Mortgages.  The  Board  of  Finance  may  re- 
quire, however,  that  the  Notes  and  Bonds  be  additionally 
secured  by  (i)  insuring  the  Construction  Mortgages  and 
Unit  Mortgages  through  private  mortgage  insurance  pro- 
vided by  one  or  more  private  mortgage  insurers  selected  by 
the  Board  of  Finance;  or  (ii)  insuring  the  Construction 
Mortgages  and  Unit  Mortgages  through  the  Maryland 
Housing  Fund  or  such  Federal,  State,  or  municipal  fund  or 
other  agency  permitted  by  applicable  law  to  perform  such 
insuring  functions;  or  (iii)  assigning  the  proceeds  of  the 
mortgage  insurance  to  the  Trustee  for  the  Bondholders ;  or 
(iv)  such  other  security  as  the  Board  of  Finance  may  ap- 
prove; or  (v)  any  combination  of  (i),  (ii),  (iii)  and  (iv). 
The  aggregate  principal  amount  of  Notes  issued,  sold  and 
delivered  pursuant  to  this  ordinance  shall  not  exceed 
$2,500,000,  and  the  aggregate  principal  amount  of  the  Bonds 
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issued,  sold  and  delivered  pursuant  to  this  ordinance  shall 
not  exceed  $3,000,900,  unless  such  amount  or  amounts,  in 
each  case,  shall  be  increased  by  an  ordinance  of  the  City 
supplemental  hereto.  The  City  contemplates  that,  because 
of  inflation  and  other  factors  which  may  occur  during  the 
development  and  construction  periods  of  the  Project  Area, 
the  City  will  amend  or  supplement  this  ordinance  from 
time  to  time  to  increase  such  amounts  or  otherwise  to  pro- 
vide for  matters  affecting  the  York — Woodbourne  Residen- 
tial Development  Program.  Nothing  in  this  ordinance  is 
intended  or  shall  be  deemed  to  exclude  the  issuance  of  re- 
funding bonds  to  refund  all  or  a  portion  of  the  Notes  or 
Bonds,  and  the  adoption  of  a  subsequent  ordinance  or  ordi- 
nances for  such  purpose  is  expressly  contemplated  by  this 
ordinance. 

In  accordance  with  the  Enabhng  Laws,  the  City  hereby 
authorizes  the  Board  of  Finance,  unless  the  City  shall 
otherwise  prescribe  prior  to  the  issuance  and  delivery  of 
the  Notes  or  Bonds,  by  resolution  to  take  the  following 
actions  and  to  make  the  following  commitments  on  behalf 
of  the  City : 

(a)  to  determine  and  set  forth  the  form,  terms,  provi- 
sions (including  redemption  provisions  and  sinking  fund 
requirements,  if  any),  manner  or  method  of  issuing  and 
selling  (including  negotiated  or  competitive  bid  sale)  and 
the  time  or  times  of  issuance  and  any  and  all  other  details 
of  the  Notes  and  Bonds ; 

(b)  to  determine  and  set  forth  the  form,  terms  and  pro- 
visions of  construction  loan  agreements,  servicing  agree- 
ments and  all  other  construction  and  mortgage  loan  and 
other  documents  in  connection  with  the  Notes  and  Bonds; 

(c)  to  prepare  and  distribute,  in  conjunction  with  the 
prospective  underwriters  or  placement  agents,  if  any,  for 
the  Notes  and  Bonds,  preliminary  and  final  official  state- 
ments or  placement  memoranda  or  circulars  as  the  Board 
of  Finance  deems  necessary  and  appropriate  in  connection 
with  the  sale  of  the  Notes  and  Bonds;  provided,  however, 
that  any  such  preliminary  ofliiical  statements  or  placement 
memoranda  or  circulars  shall  be  clearly  marked  to  indicate 
that  they  are  subject  to  completion  and  amendment; 
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(d)  to  determine  the  dates,  times  and  places  when  an 
underwriting  or  placement  agreement  or  purchase  contract 
shall  be  submitted  by  the  underwriters  or  placement  agents 
for  the  Notes  and  Bonds  or  purchasers  of  the  Notes  and 
Bonds,  such  underwriting  or  placement  agreement  or  pur- 
chase contract  to  specify  the  interest  rate  or  rates  proposed 
to  be  paid  on  the  Notes  and  Bonds,  the  price  at  which  such 
Notes  and  Bonds  are  to  be  sold  to  such  underwriters,  place- 
ment agents  or  purchasers,  and  such  other  matters  as  the 
underwriters,  placement  agents  or  purchasers  and  the  Board 
of  Finance  may  deem  necessary  or  desirable  in  order  to 
effect  the  sale  and  delivery  of  the  Notes  and  Bonds ; 

(e)  to  determine  the  interest  rate  or  rates  to  be  paid 
by  the  City  on  the  Notes  and  Bonds  in  accordance  with  the 
proposed  underwriting  or  placement  agreement  or  purchase 
contract  submitted  by  the  underwriters  or  placement  agents 
for  the  Notes  and  Bonds  or  purchasers  of  the  Notes  and 
Bonds ; 

(f )  to  appoint,  as  the  Board  of  Finance  deems  necessary 
and  appropriate,  a  bank  having  trust  powers,  or  a  trust 
company,  as  trustee  for  the  Notes  and  Bonds  to  be  issued 
pursuant  to  this  ordinance ;  and 

(g)  to  approve  the  form  of  trust  agreements  between 
the  City  and  the  Trustee,  which  trust  agreements  may  (i) 
pledge  or  assign  all  or  any  part  of  the  security  of  the  Notes 
and  Bonds,  (ii)  contain  reasonable  and  proper  provisions 
for  the  protection  and  enforcement  of  the  rights  and  reme- 
dies of  the  Bondholders,  (iii)  set  forth  the  rights  and 
remedies  of  the  Bondholders  and  the  Trustee  and  may 
restrict  the  individual  right  of  action  by  the  Bondholders, 
and  (iv)  contain  whatever  other  provisions  are  deemed  rea- 
sonable and  proper  for  the  security  of  the  Bondholders. 

Tlie  Board  of  Finance  shall  perform  any  and  all  actions 
necessary  or  deemed  appropriate  by  such  Board  in  order  to 
effect  the  issuance  and  sale  of  the  Notes  and  Bonds  in  ac- 
cordance with  and  pursuant  to  this  ordinance  and  the 
underwriting  or  placement  agreements  or  purchase  con- 
tracts for  the  Notes  and  Bonds. 

The  Notes  and  Bonds  shall  be  dated  as  of  the  first  day  of 
the  month  next  following  the  date  on  v/hich  the  Notes  and 
Bonds  are  sold  unless  the  Board  of  Finance  shall  specify  a 
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different  date  by  a  resolution  adopted  pursuant  to  this  ordi- 
nance, and  the  Notes  and  Bonds  shall  bear  interest  at  an 
annual  rate  or  rates  payable  semi-annually  following  the 
date  of  the  Notes  and  Bonds  so  that,  if  the  Notes  and  Bonds 
are  dated  October  1,  1981,  interest  on  the  Notes  and  Bonds 
will  be  payable  on  March  1,  1982  and  semi-annually  there- 
after each  October  1  and  ]\Iarch  1  unless  the  Board  of 
Finance  shall  specify  more  frequent  or  different  dates  by  a 
resolution  adopted  pursuant  to  this  ordinance. 

The  Notes  and  Bonds  issued  hereunder  shall  mature  on 
the  date  or  dates  provided  in  a  resolution  of  the  Board  of 
Finance  adopted  pursuant  to  this  ordinance,  but  the  last 
maturity  of  each  series  of  Notes  shall  in  no  event  exceed  a 
period  of  five  (5)  years  from  the  date  of  such  series  of 
Notes  and  the  last  maturity  of  each  series  of  the  Bonds 
shall  in  no  event  exceed  a  period  of  forty  (40)  years  from 
the  date  of  such  series  of  Bonds.  If  the  resolution  of  the 
Board  of  Finance  does  not  provide  any  maturity  of  maturi- 
ties for  the  Notes,  all  of  the  Notes  of  a  series  shall  mature 
on  the  date  five  (5)  years  from  the  date  of  such  series  of 
Notes.  For  example,  if  the  Note  is  dated  September  30, 
1981,  all  of  the  Notes  of  such  series  will  mature  (in  the 
absence  of  a  resolution  of  the  Board  of  Finance  determining 
otherwise)  on  September  30,  1986.  If  the  resolution  of  the 
Board  of  Finance  does  not  provide  any  maturity  or  maturi- 
ties for  the  Bonds,  all  of  the  Bonds  of  a  series  shall  mature 
on  the  date  thirty-two  (32)  years  from  the  date  of  such 
series  of  the  Bonds.  For  example,  if  the  Bond  is  dated  Sep- 
tember 30,  1981,  all  the  Bonds  of  such  series  will  mature 
(in  the  absence  of  a  resolution  of  the  Board  of  Finance 
determining  otherwise  on  September  30,  2013. 

Sec.  3.  And  be  it  further  ordained.  That,  prior  to  the  sale 
of  the  Notes  and  Bonds,  the  Board  of  Finance,  unless  the 
City  shall  otherwise  prescribe,  may  determine  by  resolu- 
tion: 

(1)  the  provisions  of  trust  between  the  City  and  the 
Trustee ; 

(2)  the  manner  of  execution,  authentication,  registra- 
tion and  transfer  of  the  Notes  and  Bonds ; 

(3)  provisions  for  authentication  and  deHvery  of  the 
Notes  and  Bonds ; 
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(4)  the  provisions  of  the  York — Woodbourne  Residen- 
tial Construction  Loan  Program  and  of  the  York — Wood- 
bourne  Residential  Mortgage  Loan  Program,  including  (i) 
the  terms  of  the  construction  loans  and  of  the  Construction 
Mortgages  acquired  under  the  York — Woodbourne  Residen- 
tial Construction  Loan  Program,  (ii)  the  terms  of  the 
mortgage  loans  and  of  the  Unit  Mortgages  acquired  under 
the  York — Woodbourne  Residential  Mortgage  Loan  Pro- 
gram, and  (iii)  the  terms  of  any  servicing  agreement  be- 
tween the  City  and  a  mortgage  servicer  for  the  Construction 
Mortgages  and  the  Unit  Mortgages ; 

(5)  the  terms  of  the  private  insurance,  public  insurance 
or  other  security  for  the  Notes  and  Bonds ; 

(6)  provisions  for  creation,  holding  and  disbursement  of 
a  construction  loan  and  a  program  fund  to  be  held  by  the 
Trustee ; 

(7)  provisions  for  creation,  holding  and  disbursement 
of  any  other  funds  and  accounts  to  be  held  by  the  Trustee ; 

(8)  provisions  for  the  application  of  the  Revenue  Note 
and  Bond  Loan  Program  Revenues ; 

(9)  provisions  for  the  security  for  an  investment  of 
moneys  held  by  the  Ti'ustee ; 

(10)  the  details  of  the  procedure  for  the  redemption  of 
the  Notes  and  Bonds ; 

(11)  remedies  for  Bondholders  in  the  event  of  default; 

(12)  the  duties,  rights  and  immunities  of  the  Ti^ustee; 

(13)  the  manner  of  execution  of  instruments  by  Bond- 
holders and  the  method  of  proof  of  o^\Tiership  of  the  Notes 
and  Bonds ; 

(14)  provisions  for  modification  of  this  ordinance; 

(15)  provisions  for  defeasance  of  the  Notes  and  Bonds; 

(16)  the  forms  of  the  Notes  and  Bonds,  coupons  and  the 
Trustee's  authentication  certificate ;  and 

(17)  such  other  matters  in  connection  with  the  authori- 
zation, issuance,  security,  sale  and  payment  of  the  Notes 
and  Bonds  as  may  be  deemed  appropriate  by  the  Board  of 
Finance. 
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Any  resolution  or  resolutions  adopted  pursuant  to  this 
ordinance  shall  be  deemed  to  be  of  an  administrative  nature. 

Sec.  4.  And  be  it  further  ordained,  That,  the  Board  of 
Finance  may  approve  the  issuance  of  the  Notes  and  Bonds 
in  one  or  more  series  from  time  to  time  as  the  Board  of 
Finance  by  resolution  adopted  pursuant  to  this  ordinance 
deems  necessary  or  appropriate  in  connection  with  the 
schedule,  as  amended  from  time  to  time,  of  the  York — 
Woodbourne  Residential  Development  Program.  It  is  hereby 
declared  that  singular  terms  shall  include  the  plural  and 
plural  the  singular  so  that  each  provision  of  this  ordinance 
shall  apply  to  each  series  of  Notes  and  Bonds. 

Sec.  5.  And  he  it  further  ordained,  That  Mayor  and  City 
Council  may  amend  this  ordinance  from  time  to  time  as 
necessary  and  appropriate  to  increase  the  authorization  for 
revenue  notes  and  revenue  bonds  for  the  York — Woodbourne 
Residential  Development  Program  for  increased  costs  or 
other  changes  in  the  York — Woodbourne  Residential  De- 
velopment Program  for  the  Project  areas,  or  othervdse. 

Sec.  6.  And  he  it  further  ordained,  That,  if  any  action  or 
any  matter  delegated  to  the  Board  of  Finance,  or  author- 
ized for  implementation  by  the  Board  of  Finance,  shall  not 
be  acted  upon  by  the  Board  of  Finance,  such  actions  and 
matters  may  be  acted  upon  or  implemented  by  a  resolution 
approved  by  the  City  Council  of  the  City,  which  is  subse- 
quently approved  by  the  Mayor  or  acting  Mayor  of  the  City. 

Sec.  7.  And  he  it  further  ordained,  That  the  provisions  of 
this  ordinance  are  severable,  and  if  any  provision,  sentence, 
clause,  section  or  part  thereof  is  held  illegal,  invalid  or  un- 
constitutional or  inapplicable  to  any  person  or  circum- 
stances, such  illegality,  invalidity  or  unconstitutionahty,  or 
inapplicability  shall  not  affect  or  impair  any  of  the  remain- 
ing provisions,  sentences,  clauses,  sections,  or  parts  of  this 
ordinance  or  its  applications  to  other  persons  or  circum- 
stances .It  is  hereby  declared  to  be  the  legislative  intent 
that  this  ordinance  would  have  been  adopted  if  such  illegal, 
invalid  or  unconstitutional  provision,  sentence,  clause,  sec- 
tion or  part  had  not  been  included  therein,  and  if  the  person 
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or  circumstances  to  which  this  ordinance  or  any  part  there- 
of is  inapplicable  had  been  specifically  exempted  therefrom. 

Sec.  8.  And  be  it  further  ordained,  That,  this  ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor, 


No.  483 
(Council  No.  861) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS 

THAMES  POINT 

RESIDENTIAL  DEVELOPMENT  PROGRAM 

FOR  the  purpose  of  authorizing  and  providing  for  the 
issuance,  sale  and  delivery,  by  the  Mayor  and  City  Council 
of  Baltimore  (the  "City")  of  its  revenue  obligations  for 
the  Thames  Point  Residential  Development  Program  (as 
defined  in  this  ordinance)  consisting  of  its  revenue  notes, 
to  be  used  in  part  to  pay  the  costs  of  construction  of  resi- 
dential units  as  described  in  this  ordinance,  designated 
"Single-Family  Construction  Mortgage  Revenue  Notes 
(Thames  Point  Loan  Program)"  in  the  aggregate  prin- 
cipal amount  not  exceeding  $7,000,000,  and  of  its  revenue 
bonds,  to  be  used  in  part  to  provide  mortgage  financing 
for  the  purchasers  of  owner-occupied  residential  units 
described  in  this  ordinance,  designated  "Single-Family 
Mortgage  Revenue  Bonds  (Thames  Point  Loan  Pro- 
gram) "  in  the  aggregate  principal  amount  not  to  exceed 
$10,000,000,  each  pursuant  to  the  provisions  of  Subsec- 
tions (51)  and  (50)  of  Article  II  of  the  Charter  of 
Baltimore  City  (1964  Revision,  as  amended),  in  order  to 
use  the  proceeds  for  the  sole  and  exclusive  purpose  of 
financing  the  Thames  Point  Residential  Construction 
Loan  Program  (as  defined  in  this  ordinance)  each  as 
part  of  the  Thames  Point  Residential  Development  Pro- 
gram   (as   defined   in   this   ordinance)    for  the   Project 
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Areas  within  the  Thames  Point  Area  (each  as  defined  in 
this  ordinance)  in  the  City  of  Baltimore,  including  (with- 
out limitation)  the  purchase,  the  contracting  to  purchase 
or  the  acquisition  of  mortgage  loans  bearing  interest  rates 
below  those  generally  prevailing  (at  the  time  of  purchase 
or  contract  to  purchase)  in  the  private  mortgage  market 
(to  the  extent  such  a  market  exists  at  that  time)  for 
loans  of  comparable  quality  and  term  in  the  City  of 
Baltimore,  as  provided  in  this  ordinance,  for  the  public 
purpose  of  developing  readily  available  sources  of  money 
at  low  and  moderate  cost  for  the  Thames  Point  Resi- 
dential Development  Program  (as  defined  in  this  ordi- 
nance) for  the  Project  Areas  within  the  Thames  Point 
Area  (each  as  defined  in  this  ordinance)  within  the  City 
of  Baltimore;  making  certain  legislative  findings,  among 
others,  concerning  the  public  benefit  and  purpose  of  such 
revenue  notes  and  revenue  bonds ;  providing  that  (a)  such 
revenue  notes  and  bonds  shall  be  payable  solely  and  only 
from  Revenue  Note  and  Bond  Loan  Program  Revenues 
(as  defined  in  this  ordinance)  and  (to  the  extend  pro- 
vided by  resolution  of  the  Board  of  Finance  of  the  City 
adopted  pursuant  to  this  ordinance)  certain  proceeds  or 
such  revenue  notes  and  revenue  bonds  and  (b)  such  reve- 
nue notes  and  revenue  bonds  shall  not  ever  constitute, 
within  the  meaning  of  Section  7  of  Article  XI  of  the 
Constitution  of  Maryland  or  any  other  constitutional, 
statutory  or  charter  provision  or  otherwise  (i)  a  debt 
or  general  obligation  of  the  City  or  any  other  political 
subdivision  or  (ii)  a  pledge  of  or  an  involvement  of  the 
faith  and  credit  or  the  taxing  powers  of  the  City  or  any 
other  political  subdivision;  authorizing  and  empowering 
the  Board  of  Finance  of  the  City  by  resolution  (i)  to 
determine  and  set  forth  certain  matters  pertaining  to  the 
the  revenue  notes  and  the  revenue  bonds  including  (with- 
out limitation)  the  form,  terms,  provisions  (including 
redemption  provisions  and  sinking  fund  requirements,  if 
any),  manner  or  method  of  issuing  and  selling  (including 
negotiated  as  well  as  competitive  bid  sale) ,  and  the  time 
or  times  of  issuance  and  any  and  all  other  details  of  such 
revenue  notes  and  revenue  bonds,  (ii)  to  do  any  and  all 
things  necessary,  proper  or  expedient  in  connection  with 
the  issuance  and  sale  of  such  revenue  notes  and  revenue 
bonds,  including  (without  limitation)  to  approve  the 
form  of  construction  loan  agreements  in  connection  witti 
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such  revenue  notes,  to  approve  the  form  of  servicing 
agreements  in  connection  with  such  revenue  notes  and 
bonds,  to  prepare  and  distribute  prehminary  and  final 
official  statements  or  preliminary  and  final  placement 
memoranda  or  circulars  in  connection  with  the  sale  of 
such  revenue  notes  and  revenue  bonds,  to  determine  the 
dates,  times  and  places  when  underwriting  or  placement 
agreements  or  purchase  agreements  shall  be  submitted  by 
the  underwriters  or  placement  agents  for  such  revenue 
notes  and  revenue  bonds  or  the  purchasers  of  such  reve- 
nue notes  or  revenue  bonds  and  to  determine  certain 
of  the  terms  of  such  agreements,  to  determine  the  interest 
rate  or  rates  to  be  paid  by  the  City  on  such  revenue  notes 
and  revenue  bonds  and  to  appoint  a  trustee  for  such  reve- 
nue notes  and  revenue  notes  and  revenue  bonds,  and  (iii) 
to  approve  the  form  of  trust  agreements  between  the  City 
and  the  trustee,  which  trust  agreements  may  (a)  pledge 
or  assign  all  or  any  part  of  the  security  for  such  revenue 
notes  and  revenue  bonds,  (b)  contain  reasonable  and 
proper  provisions  for  the  protection  and  enforcement  of 
the  rights  and  remedies  of  the  holders  of  such  revenue 
notes  and  revenue  bonds,  (c)  set  forth  the  rights  and 
remedies  of  the  holders  of  such  revenue  notes  and  reve- 
nue bonds  and  of  the  trustee  and  restrict  the  individual 
right  of  action  by  the  holders  of  such  revenue  notes  and 
revenue  bonds,  and  (d)  contain  whatever  other  provisions 
are  deemed  reasonable  and  proper  for  the  security  of  the 
holders  of  such  revenue  notes  and  revenue  bonds ;  provid- 
ing that  all  or  a  portion  of  such  revenue  notes  and  reve- 
nue bonds  may  be  refunded  pursuant  to  a  subsequent 
ordinance  of  the  City;  and  generally  providing  for  and 
determining  various  matters  in  connection  with  the  au- 
thorization, issuance,  security,  sale  and  payment  of  such 
revenue  obligations  for  the  Thames  Point  Residential 
Development  Program  (as  defined  in  this  ordinance). 

RECITALS 

A.  Subsection  (51) — Loans  to  Facilitate  Low  and 
Moderate  Cost  Residential  Mortgage  Financing  Within 
the  City,  of  Article  II  of  the  Charter  of  Baltimore  City 
(1964  Revision,  as  amended)  ("Subsection  51'')  author- 
izes Mayor  and  City  Council  of  Baltimore  (the  "City") 
to  borrow  money  by  the  issuance  and  sale  of  its  revenue 
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notes  and  revenue  bonds  and  to  utilize  the  proceeds  of  the 
notes  and  bonds  to  develop  an  owner-occupied  residential 
mortgage  loan  program  in  the  City  of  Baltimore,  Mary- 
land ("Baltimore")  to  provide  readily  available  sources 
of  money  at  low  and  moderate  cost  for  such  residential 
mortgage  loans  within  Baltimore  through  the  purchase, 
contracting  to  purchase  or  other  acquisition  of  mortgage 
loans  (i)  bearing  interest  rates  below  those  generally  pre- 
vailing (at  the  time  of  purchase  or  contract  to  purchase) 
in  the  private  mortgage  market  (to  the  extent  such  a 
market  exists  at  that  time)  for  loans  of  comparable  qual- 
ity and  term  in  Baltimore  and  (ii)  having  whatever  other 
terms  and  characteristics  as  may  be  determined  by  the 
City.  Subsection  (51)  requires  that  revenue  notes  and 
revenue  bonds  authorized  thereunder  shall  be  issued  pur- 
suant to  Subsection  (50) — Revenue  Bonds  and  Obliga- 
tions, of  the  Charter  of  Baltimore  City  (1964  Revision, 
as  amended). 

B.  Subsection  (50) — Revenue  Bonds  and  Obligations, 
of  Article  II  of  the  Charter  of  Baltimore  City  (1964  Re- 
vision, as  amended)  (''Subsection  (50)")  authorizes  the 
City  to  borrow  money  through  the  isuance  and  sale  of 
its  revenue  notes  and  revenue  bonds  for  the  accomplish- 
ment of  any  of  the  purposes,  objects  and  powers  of  the 
City.  Revenue  notes  and  revenue  bonds  issued  pursuant 
to  Subsection  (50)  shall  be  payable,  as  to  both  principal 
and  interest,  solely  from  and  secured  solely  by  (i)  the 
revenues  from  or  arising  in  connection  with  the  prop- 
erty, facilities,  developments  and  improvements  whose 
financing  is  undertaken  by  issuance  of  the  notes  or 
bonds,  (ii)  the  revenues  from  or  arising  in  connection 
with  any  contracts,  mortgages  or  other  securities  pur- 
chased or  otherwise  acquired  with  the  proceeds  of  the 
notes  or  bonds,  (iii)  the  contracts,  mortgages  or  other 
securities  purchased  or  otherwise  acquired  with  the  pro- 
ceeds of  the  notes  or  bonds,  or  (iv)  any  combination  of 
(i),  (ii)  or  (iii). 

C.  Subsection  (50)  further  authorizes  the  City  to 
authorize  and  empower  the  Board  of  Finance  of  the  City 
by  resolution  (i)  to  determine  and  set  forth  certain  mat- 
ters pertaining  to  the  revenue  notes  and  revenue  bonds, 
(without  limitation)  the  forms,  terms,  provisions,  man- 
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ner  or  method  of  issuing  and  selling  (including  negoti- 
ated as  well  as  competitive  bid  sale),  and  the  time  or 
times  of  issuance  and  any  and  all  other  details  of  such 
revenue  notes  or  revenue  bonds,  (ii)  to  do  any  and  all 
things  necessary,  proper  or  expedient  in  connection  with 
the  issuance  and  sale  of  such  revenue  notes  or  revenue 
bonds,  and  (iii)  to  approve  the  form  of  a  trust  agreement 
between  the  City  and  the  trustee,  which  trust  agreement 
may  be  (a)  pledge  or  asign  all  or  any  part  of  the  secur- 
ity for  such  notes  or  bonds,  (b)  contain  reasonable  and 
proper  provisions  for  the  protection  and  enforcemnt  of 
the  rights  and  remedies  of  the  holders  of  such  notes  or 
bonds,  (c)  set  forth  the  rights  and  remedies  of  the  hold- 
ers of  such  notes  or  bonds  and  of  the  trustee  and  restrict 
the  individual  rights  of  action  by  the  holders  of  the  notes 
or  bonds,  and  (d)  contain  whatever  other  provisions  are 
deemed  reasonable  and  proper  for  the  security  of  the 
holders  of  such  notes  or  bonds. 

D.  Subsection  (51)  and  Subsection  (50)  are  referred 
to  herein  collectively  as  the  ''Enabling  Laws." 

E.  Subsection  (51)  declares,  among  other  things,  that 
borrowing  money  thereunder  by  the  issuance  of  revenue 
notes  or  revenue  bonds  shall  be  for  the  essential  public 
purpose  of  (i)  preserving  a  healthy  and  viable  economy 
within  Baltimore,  (ii)  encouraging  and  facilitating  the 
creation  or  maintenance  of  a  healthy  and  ready  market 
for  residential  real  estate  in  Baltimore,  including  (with- 
out limitation)  the  ready  sale  and  purchase  of  existing 
residential  real  estate  and  the  purchase,  acquisition,  con- 
struction, erection  or  development  of  buildings  or  struc- 
tures for  owner-occupied  residential  purposes,  including 
any  land  necessary  therefor,  within  the  boundaries  of 
Baltimore,  (iii)  encouraging  and  facilitating  the  pur- 
chase of  residential  real  property  in  Baltimore  in  order 
to  maintain  and  encourage  growth  in  real  property 
assessments  in  Baltimore,  and  (iv)  preserving  the  pub- 
lic health,  safety  and  welfare  of  the  residents  of  Balti- 
more by  enabling  residents  of  Baltimore  of  all  income 
levels  to  finance  readily  their  housing  needs  in  Baltimore, 
thus  discouraging  the  proliferation  of  vacant  and  sub- 
standard housing  in  Baltimore  and  retarding  or  reversing 
the  movement  of  financially  self  sufficient  taxpayers  to 
surrounding  subdivisions. 
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F.  The  Project  Area  of  the  Thames  Point  Residential 
Development  Program  shall  be  located  in  the  City  of 
Baltimore  at  1900  Thames  Street.  Consisting  of  single 
family  residential  dwelling  units  including  but  not  limited 
to  townhouse,  condominiums,  cooperatives,  or  other  resi- 
dential structures. 

G.  As  part  of  the  development  of  the  Thames  Point 
Area,  the  City  seeks  to  promote  owner-occupied  residen- 
tial units  within  Baltimore  and  the  Thames  Point  Area 
offering  a  variety  of  good  housing  accommodations  in  an 
attractive  environment  (such  program  as  it  may  have 
heretofore  or  may  hereafter  be  amended,  or  supple- 
mented or  extended  to  other  areas  from  time  to  time 
called  the  "Thames  Point  Residential  Development  Pro- 
gram"). 

H.  Pursuant  to  the  Thames  Point  Residential  Devel- 
opment Program,  the  City  proposes  to  provide  necessary 
construction  financing  as  determined  from  time  to  time 
(such  program  as  it  may  have  heretofore  or  may  here- 
after be  amended,  supplemented  or  extended  to  other 
areas  from  time  to  time  called  the  ''Thames  Point  Resi- 
dential Construction  Loan  Program"  for  developers  and 
builders  (herein  ''developers"),  and  necessary  long-term 
mortgage  financing  (such  program  as  it  may  have  here- 
tofore or  may  hereafter  be  amended,  supplemented  or  ex- 
tended to  other  areas  from  time  to  time  called  "Thames 
Point  Residential  Mortgage  Loan  Program")  for  pur- 
chasers (herein  "mortgagors")  of  residential  units  in  the 
Project  Area  through  several  issues  of  the  City's  revenue 
notes  and  revenue  bonds. 

L  Pursuant  to  the  Enabling  Laws,  the  Citj^  has  deter- 
mined to  issue  and  sell  in  an  amount  not  to  exceed 
$7,000,000,  aggregate  principal  amount  of  its  "Single- 
Family  Construction  Mortgage  Revenue  Notes  (Thames 
Point  Loan  Program)",  (the  "Notes")  and  to  use  the 
proceeds  of  the  Notes  to  provide  construction  financing 
for  development  of  an  owTier-occupancy  residential  loan 
program  for  the  Thames  Point  Residential  Development 
Program  which  loan  program  will  include  (without 
limitation)  the  financing  of  construction  loans  for  the 
developer. 
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J.  Pursuant  to  the  Enabling  Laws,  the  City  has  de- 
termined to  issue  and  sell  in  an  amount  not  to  exceed 
$10,000,000,  aggregate  principal  amount  of  its  ''Single- 
Family  Mortgage  Revenue  Bonds  (Thames  Point  Loan 
Program) ",  (the  "Bonds")  and  to  use  the  proceeds  of  the 
Bonds,  to  develop  an  owner-occupancy  residential  loan 
program  for  the  Thames  Point  Residential  Development 
Program,  which  loan  program  will  include  (without 
limitation)  the  financing  of  mortgage  loans  for  the  Mort- 
gagors. 

K.  The  City  has  determined  to  issue  and  sell  the 
Notes  and  the  Bonds  to  effectuate  the  public  purpose  of 
(i)  preserving  a  healthy  and  viable  economy  within 
Baltimore,  (ii)  encouraging  and  facilitating  the  creation 
or  maintenance  of  a  healthy  and  ready  market  for  resi- 
dential real  estate  in  Baltimore,  including  (without 
limitation)  the  ready  sale  and  purchase  of  existing  resi- 
dential real  estate  and  the  purchase,  acquisition,  con- 
struction, erection  or  development  of  buildings  or  struc- 
tures for  owner-occupied  residential  purposes,  including 
any  land  necessary  therefor,  within  the  boundaries  of 
Baltimore,  (iii)  encouraging  and  facilitating  the  pur- 
chase of  residential  real  property  in  Baltimore  in  order 
to  maintain  and  encourage  growth  in  real  property  assess- 
ments in  Baltimore,  and  (iv)  preserving  the  public 
health,  safety  and  welfare  of  the  residents  of  Baltimore 
by  enabling  residents  of  Baltimore  of  all  income  levels  to 
finance  readily  their  housing  needs  in  Baltimore,  thus  dis- 
couraging the  proliferation  of  vacant  and  substandard 
housing  in  Baltimore  and  retarding  or  reversing  the 
movement  of  financially  self  sufficient  taxpayers  to  sur- 
rounding subdivisions. 

L.  Pursuant  to  authority  provided  in  Article  XI-H 
of  the  Constitution  of  Maryland  and  laws  enacted  pur- 
suant thereto,  the  City  from  time  to  time  has  general 
funds  available  for  use  to  make  on  contract  to  make  or  to 
guarantee  or  insure  financial  loans  to  any  person  or  other 
legal  entity  to  be  used  for  or  in  connection  with  the  pur- 
chase, acquisition,  construction,  erection  or  development 
of  buildings  or  structures,  including  any  land  necessary 
therefor,  within  the  boundaries  of  Baltimore,  which 
buildings  or  structures  are  to  be  used  or  occupied  for 
residential  purposes.  Pursuant  to  such  authority,  or  as 
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otherwise  may  be  permitted  by  applicable  law,  the  City, 
acting  through  the  Department  of  Housing  and  Commu- 
nity Development  of  the  City  and  the  Board  of  Estimates 
of  the  City,  may  determine  from  time  to  time  to  make, 
guarantee  or  insure  financial  loans  in  connection  with  the 
owner-occupied  residential  units  for  the  Project  Areas 
to  supplement  the  proceeds  of  the  Notes  and  Bonds  to  de- 
velop the  Thames  Point  Residential  Construction  Loan 
Program  and  the  Thames  Point  Residential  Mortgage 
Loan  Program  as  an  integral  part  of  the  Thames  Point 
Residential  Development  Program. 

M.  The  City  has  determined  to  use,  in  part,  the  pro- 
ceeds of  the  Bonds  to  provide  mortgage  financing  to  the 
purchasers  of  the  owner-occupied  residential  units  in  the 
Project  Areas  pursuant  to  the  Inner  Harbor  Residential 
Development  Program  by  making  loans  to  finance  such 
purchases. 

Section  1.  Be  it  ordained  by  Mayor  and  City  Council  of 
Baltimore,  That,  acting  pursuant  to  the  Enabling  Laws,  it  is 
hereby  found  and  determined,  as  follows : 

(1)  The  issuance  of  revenue  notes  and  revenue  bonds 
by  the  City  pursuant  to  the  Enabling  Laws  to  develop  the 
Thames  Point  Residential  Construction  Loan  Program  and 
the  Thames  Point  Residential  Mortgage  Loan  Program 
each  as  a  part  of  the  Thames  Point  Residential  Development 
Program  in  Baltimore  through  the  purchase,  contracting  to 
purchase  or  other  acquisition  of  mortgage  loans  (i)  bearing 
interest  rates  below  those  generally  prevailing  (at  the  time 
of  purchase  or  contract  to  purchase)  in  the  private  mort- 
gage market  (to  the  extent  such  a  market  exists  at  that 
time)  for  loans  of  comparable  quality  and  term  in  Baltimore 
and  (ii)  having  the  terms  and  characteristics  as  determined 
by  this  ordinance  and  the  Board  of  Finance  acting  pursuant 
to  this  ordinance,  will  encourage  and  facilitate  the  purchase 
of  residential  property  in  the  Project  Area  by  residents  of 
Baltimore  of  all  income  levels. 

(2)  The  accomplishment  of  the  transactions  contem- 
plated and  authorized  by  this  ordinance,  including  (with- 
out limitation)  the  development  of  the  Thames  Point  Resi- 
dential Construction  Loan  Program  and  the  Thames  Point 
Residential  Mortgage  Loan  Program,  will  accomplish  a  pub- 
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lie  purpose  and  meet  existing  public  needs  by  (i)  preserving 
a  healthy  and  viable  economy  within  Baltimore,  (ii)  encour- 
aging and  facilitating  the  creation  or  maintenance  of  a 
healthy  and  ready  market  for  residential  real  estate  in 
Baltimore,  including  (without  limitation)  the  ready  sale  and 
purchase  of  existing  residential  real  estate  and  the  pur- 
chase, acquisition,  construction,  erection  or  development  of 
buildings  or  structures  for  owner-occupied  residential  pur- 
poses, including  any  land  necessary  therefor,  within  the 
boundaries  of  Baltimore  City,  (iii)  encouraging  and  facili- 
tating the  purchase  of  residential  real  property  in  Balti- 
more in  order  to  maintain  and  encourage  growth  in  real 
property  assessments  in  Baltimore,  and  (iv)  preserving  the 
public  health,  safety  and  welfare  of  the  residents  of  Balti- 
more by  enabling  residents  of  Baltimore  of  all  income  levels 
to  finance  readily  their  housing  needs  in  Baltimore,  thus 
discouraging  the  proliferation  of  vacant  and  substandard 
housing  in  Baltimore  and  retarding  or  reversing  the  move- 
ment of  financially  self  sufficient  taxpayers  to  surrounding 
subdivisions. 

(3)  Neither  notes  or  bonds  nor  interest  coupons  issued 
under  the  authority  of  the  Enabling  Laws  constitute  (i)  a 
debt  or  general  obligation  of  the  City  or  any  other  political 
subdivisions,  or  (ii)  a  pledge  of  or  an  involvement  of  the 
faith  and  credit  or  the  taxing  powers  of  the  City  or  any 
other  political  subdivision,  all  within  the  meaning  of  Section 
7  of  Article  XI  of  the  Constitution  of  Maryland  or  any  other 
constitutional,  statutory  or  charter  provision.  The  principal 
of  and  interest  on  the  Notes  and  Bonds  shall  be  payable 
from,  and  secured  by,  (i)  an  assignment  of  payments,  pro- 
ceeds, charges,  rents  and  any  other  income  or  payments  (ex- 
cept certain  escrow  payments)  to  be  delivered  in  cash  by  or 
for  the  account  of  the  City  from  or  related  to  the  Thames 
Point  Residential  Construction  Loan  Program  and  the 
Thames  Point  Residential  Mortgage  Loan  Program,  includ- 
ing (without  limitation)  payments  (as  determined  by  reso- 
lution of  the  Board  of  Finance  adopted  pursuant  to  this 
ordinance)  of  principal  and  interest  on  construction  mort- 
gage loans  made  by  the  City  to  the  developer  of  o^^^ler- 
occupied  residential  units  in  the  Thames  Point  Residential 
Development  Program  and  on  mortgage  loans  made  by  the 
City  to  Mortgagors  (all  such  income  or  payments  called  the 
"Revenue  Note  and  Bond  Loan  Program  Revenues")   and 
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(ii)  (to  the  extent  provided  by  resolution  of  the  Board  of 
Finance  adopted  pursuant  to  this  ordinance)  proceeds  of 
the  Notes  and  Bonds.  The  principal  of  and  interest  on  the 
Notes  shall  be  secured  by  (without  limitation)  construc- 
tion mortgages  from  the  developer  in  connection  with  the 
Thames  Point  Residential  Construction  Loan  Program  (the 
''Construction  Mortgages").  The  principal  of  and  interest 
on  the  Bonds  shall  be  secured  by  (without  limitation) 
mortgages  from  Mortgagors  in  connection  with  the  Thames 
Point  Residential  Mortgage  Loan  Program  (the  ''Unit 
Mortgages").  The  Notes  and  Bonds  may  be  additionally  se- 
cured (without  in  any  way  specifying  or  limiting  the  terms 
of  such  additional  security)  by  (i)  insuring  all  or  a  part  of 
the  Unit  Mortgages  by  private  mortgage  insurance  pro- 
vided by  one  or  more  private  mortgage  insurers  selected  by 
the  Board  of  Finance;  or  (ii)  insuring  all  or  a  part  of  the 
Unit  Mortgages  through  the  Maryland  Housing  Fund  or 
such  other  Federal,  State  or  municipal  fund  or  other  agency 
permitted  by  applicable  law  to  perform  such  insuring  func- 
tions; or  (iii)  assigning  the  proceeds  of  the  mortgage  in- 
surance to  the  trustee  for  the  holders  of  the  Notes  and 
Bonds  (the  "Bondholders")  ;  or  (iv)  such  other  security 
as  the  Board  of  Finance  may  by  resolution  approve;  or  (v) 
any  combination  of  (i),  (ii),  (iii)  and  (iv). 

The  principal  amount  of  the  Notes  and  Bonds  will  be 
paid  directly  to,  and  will  be  disbursed  by,  the  independent 
trustee  or  trustees  appointed  by  the  Board  of  Finance  pur- 
suant to  this  ordinance  (the  "Trustee").  No  such  monej^s 
will  be  either  commingled  with  the  City's  general  funds  or 
made  subject  to  the  absolute  control  of  the  City,  except  for 
such  limited  supervision  and  checks  as  are  deemed  neces- 
sary or  desirable  by  the  City  to  insure  that  the  proceeds  of 
the  Notes  and  Bonds  are  used  to  accomplish  the  public  pur- 
poses of  the  Enabling  Laws  and  this  ordinance.  The  Reve- 
nue Note  and  Bond  Loan  Program  Revenues,  in  the  case  of 
construction  financing  for  the  developer,  will  be  paid  by  the 
developer  to  the  Trustee  as  servicer  for  the  Construction 
Mortgages  or  as  Trustee  for  the  Thames  Point  Residential 
Construction  Loan  Program,  as  stipulated  in  the  construc- 
tion loan  agreement  or  agrements  to  be  entered  into  by  the 
City  with  an  agent,  or  agents,  for  construction  loan  servic- 
ing of  the  Construction  Mortgages.  The  Revenue  Note  and 
Bond  Loan  Program  Reveunes,  in  the  case  of  financing  for 
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Mortgagors,  will  be  paid  by  the  Mortgagors  to  the  mortgage 
servicer  or  servicers  for  the  Thames  Point  Residential 
Mortgage  Loan  Program,  as  stipulated  in  the  servicing 
agreement  or  agreements  to  be  entered  into  by  the  City 
with  a  servicing  agent  or  agents  for  the  Unit  Mortgages,  and 
the  Revenue  Note  and  Bond  Loan  Program  Revenues,  less 
the  servicing  fee  to  be  approved  by  the  Board  of  Finance, 
shall  be  paid  by  such  servicer  to  the  Trustee.  The  transac- 
actions  authorized  hereby  do  not  constitute  a  public  im- 
provement or  a  capital  project  within  the  meaning  of  any 
charter  or  statutory  provision.  The  public  purposes  ex- 
pressed in  this  ordinance  are  intended  to  be  achieved  by 
providing  residential  low  and  moderate  cost  mortgage  con- 
struction loans  to  the  developer  of  the  Thames  Point  Resi- 
dential Development  Program  and  residential  low  and  mod- 
erate cost  mortgage  loans  to  the  Mortgagors,  each  within 
Baltimore ;  preserving  a  healthy  economy  within  Baltimore ; 
fostering  a  healthy  market  for  residential  real  estate  in 
Baltimore;  fostering  the  purchase  of  residential  real  prop- 
erty in  Baltimore  and  providing  affordable  housing  within 
Baltimore,  thus  discouraging  the  movement  of  taxpayers  to 
surrounding  subdivisions. 

Sec.  2.  And  be  it  further  ordained,  That,  the  issuance, 
sale  and  delivery  of  not  exceding  $7,000,000,  aggregate 
principal  amount  of  revenue  notes,  hereby  designated 
"Single-Family  Construction  Mortgage  Revenue  Notes 
(Thames  Point  Loan  Program) ",  and  the  issuance,  sale  and 
delivery  of  not  exceeding  $10,000,000,  aggregate  principal 
amount  of  revenue  bonds,  hereby  designated  ''Single- 
Family  Mortgage  Revenue  Bonds  (Thames  Point  Loan 
Program) "  are  hereby  authorized,  subject  to  the  provisions 
of  this  ordinance,  the  proceeds  to  be  used  to  develop  the 
Thames  Point  Residential  Construction  Loan  Program  and 
the  Thames  Point  Residential  Mortgage  Loan  Program  as 
a  part  of  the  Thames  Point  Residential  Development  Pro- 
gram, all  as  set  forth  in  this  ordinance.  In  addition  to  the 
disbursement  of  Note  and  Bond  proceeds  for  construction 
loans  and  mortgage  loans  under  the  Thames  Point  Residen- 
tial Construction  Loan  Program  and  the  Thames  Point 
Residential  Mortgage  Loan  Program,  Note  and  Bond  pro- 
ceeds may  be  disbursed  (without  limitation)  (i)  with  re- 
spect to  construction  loans,  to  pay  all  costs  of  planning,  de- 
velopment and  construction  of  the  owner-occupied  residen- 
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tial  units  for  the  Thames  Point  Residential  Development 
Program  including  (without  limitation)  architect's  and 
engineer's  fees  and  expenses,  commitment  fees,  title  insur- 
ance and  recordation  fees  and  taxes,  land  costs,  land  devel- 
opment costs,  interest  during  the  construction  period,  con- 
struction materials  and  equipment,  construction  contracting 
services  and  payment  and  performance  bonds,  (ii)  to  pay 
the  cost  of  issuance  and  sale  of  the  Notes  and  Bonds,  in- 
cluding (without  limitation)  costs  of  printing  Notes  and 
Bonds,  the  official  statement  and  other  legal  documents, 
costs  of  delivery  of  the  Notes  and  Bonds,  commitment  fees, 
legal  fees,  accounting  fees,  underwriting  costs,  advertising 
costs,  cost  of  rating  agency  reviews  and  all  other  incidental 
related  expenses  and  (iii)  (to  the  extent  provided  by  reso- 
lution of  the  Board  of  Finance  adopted  pursuant  to  this 
ordinance)  to  fund  a  debt  service  reserve  or  other  reserve 
funds  for  the  Notes  and  Bonds.  The  Notes  and  Bonds  shall 
be  solely  and  exclusively  payable  from  the  Revenue  Note 
and  Bond  Loan  Program  Revenues  and  (to  the  extent  pro- 
vided by  resolution  of  the  Board  of  Finance  adopted  pursu- 
ant to  this  ordinance)  certain  Note  and  Bond  proceeds.  The 
Notes  and  Bonds  shall  be  secured  (to  the  extent  provided 
by  resolution  of  the  Board  of  Finance  adopted  pursuant  to 
this  ordinance)  by  (without  limitation)  the  Construction 
Mortgages  and  the  Unit  Mortgages.  The  Board  of  Finance 
may  require,  however,  that  the  Notes  and  Bonds  be  addi- 
tionally secured  by  (i)  insuring  the  Construction  Mort- 
gages and  Unit  Mortgages  through  private  mortgage  in- 
surance provided  by  one  or  more  private  mortgage  insurers 
selected  by  the  Board  of  Finance;  or  (ii)  insuring  the  Con- 
struction Mortgages  and  Unit  Mortgages  through  the 
Maryland  Housing  Fund  or  such  Federal,  State,  or  Munici- 
pal fund  or  other  agency  permitted  by  applicable  law  to 
perform  such  insuring  functions ;  or  (iii)  assigning  the  pro- 
ceeds of  the  mortgage  insurance  to  the  Trustee  for  the 
Bondholders;  or  (iv)  such  other  security  as  the  Board  of 
Finance  may  approve;  or  (v)  any  combination  of  (i),  (ii), 
(iii)  and  (iv).  The  aggregate  principal  amount  of  Notes 
issued,  sold  and  delivered  pursuant  to  this  ordinance  shall 
not  exceed  $7,000,000,  and  the  aggregate  principal  amount 
of  the  Bonds  issued,  sold  and  delivered  pursuant  to  this 
ordinance  shall  not  exceed  $10,000,000,  unless  such  amount 
or  amounts,  in  each  case,  shall  be  increased  by  an  ordinance 
of  the  City  supplmental  hereto.  The  City  contemplates  that, 
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because  of  inflation  and  other  factors  which  may  occur  dur- 
ing the  development  and  construction  periods  of  the  Project 
Area,  the  City  will  amend  or  supplement  this  ordinance 
from  time  to  time  to  increase  such  amounts  or  otherwise  to 
provide  for  matters  affecting  the  Thames  Point  Residential 
Development  Program.  Nothing  in  this  ordinance  is  in- 
tended or  shall  be  deemed  to  exclude  the  issuance  of  re- 
funding bonds  to  refund  all  or  a  portion  of  the  Notes  or 
Bonds,  and  the  adoption  of  a  subsequent  ordinance  or  or- 
dinances for  such  purpose  is  expressly  contemplated  by  this 
ordinance. 

In  accordance  with  the  Enabling  Laws,  the  City  hereby 
authorizes  the  Board  of  Finance,  unless  the  City  shall  other- 
wise prescribe  prior  to  the  issuance  and  delivery  of  the 
Notes  or  Bonds,  by  resolution  to  take  the  following  actions 
and  to  make  the  following  commitments  on  behalf  of  the 
City: 

(a)  to  determine  and  set  forth  the  form,  terms,  provi- 
sions (including  redemption  provisions  and  sinking  fund 
requirements,  if  any),  manner  or  method  of  issuing  and 
selling  (including  negotiated  or  competitive  bid  sale)  and 
the  time  or  times  of  issuance  and  any  and  all  other  details 
of  the  Notes  and  Bonds ; 

(b)  to  determine  and  set  forth  the  form,  terms  and  pro- 
visions of  construction  loan  agreements,  servicing  agree- 
ments and  all  other  construction  and  mortgage  loan  and 
other  documents  in  connection  with  the  Notes  and  Bonds; 

(c)  to  prepare  and  distribute,  in  conjunction  with  the 
prospective  underwriters  or  placement  agents,  if  any,  for 
the  Notes  and  Bonds,  preliminary  and  final  official  state- 
ments or  placement  memoranda  or  circulars  as  the  Board 
of  Finance  deems  necessary  and  appropriate  in  connection 
with  the  sale  of  the  Notes  and  Bonds;  provided,  however, 
that  any  such  preliminary  official  statements  or  placement 
memoranda  or  circulars  shall  be  clearly  marked  to  indicate 
that  they  are  subject  to  completion  and  amendment; 

(d)  to  determine  the  dates,  times  and  places  when  an 
underwriting  or  placement  agreement  or  purchase  contract 
shall  be  submitted  by  the  underwriters  or  placement  agents 
for  the  Notes  and  Bonds  or  purchasers  of  the  Notes  and 
Bonds,  such  underwriting  or  placement  agreement  or  pur- 
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chase  contract  to  specify  the  interest  rate  or  rates  pro- 
posed to  be  paid  on  the  Notes  and  Bonds,  the  price  at  which 
such  Notes  and  Bonds  are  to  be  sold  to  such  underwriters, 
placement  agents  or  purchasers,  and  such  other  matters  as 
the  underwriters,  placement  agents  or  purchasers  and  the 
Board  of  Finance  may  deem  necessary  or  desirable  in  order 
to  effect  the  sale  and  delivery  of  the  Notes  and  Bonds ; 

(e)  to  determine  the  interest  rate  or  rates  to  be  paid  by 
the  City  on  the  Notes  and  Bonds  in  accordance  with  the 
proposed  underwriting  or  placement  agreement  or  purchase 
contract  submitted  by  the  underwriters  or  placement  agents 
for  the  Notes  and  Bonds  or  purchasers  of  the  Notes  and 
Bonds ; 

(f )  to  appoint,  as  the  Board  of  Finance  deems  necessary 
and  appropriate,  a  bank  having  trust  powers,  or  a  trust 
company,  as  trustee  for  the  Notes  and  Bonds  to  be  issued 
pursuant  to  this  ordinance ;  and 

(g)  to  approve  the  form  of  trust  agreements  between 
the  City  and  the  Trustee,  which  trust  agreements  may  (i) 
pledge  or  assign  all  or  any  part  of  the  security  of  the  Notes 
and  Bonds,  (ii)  contain  reasonable  and  proper  provisions 
for  the  protection  and  enforcement  of  the  rights  and  rem- 
edies of  the  Bondholders,  (iii)  set  forth  the  rights  and 
remedies  of  the  Bondholders  and  the  Trustee  and  may  re- 
strict the  individual  right  of  action  by  the  Bondholders,  and 
(iv)  contain  whatever  other  provisions  are  deemed  reason- 
able and  proper  for  the  security  of  the  Bondholders. 

The  Board  of  Finance  shall  perform  any  and  all  actions 
necessary  or  deemed  appropriate  by  such  Board  in  order  to 
effect  the  issuance  and  sale  of  the  Notes  and  Bonds  in  ac- 
cordance with  and  pursuant  to  this  ordinance  and  the  un- 
derwriting or  placement  agreements  or  purchase  contracts 
for  the  Notes  and  Bonds. 

The  Notes  and  Bonds  shall  be  dates  as  of  the  first  day  of 
the  month  next  following  the  date  on  which  the  Notes  and 
Bonds  are  sold  unless  the  Board  of  Finance  shall  specify  a 
different  date  by  a  a  resolution  adopted  pursuant  to  this 
ordinance,  and  the  Notes  and  Bonds  shall  bear  interest  at 
an  annual  rate  or  rates  payable  semi-annually  following  the 
date  of  the  Notes  and  Bonds  so  that,  if  the  Notes  and  Bonds 
are  dated  October  1,  1981,  interest  on  the  Notes  and  Bonds 
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will  be  payable  on  March  1,  1982  and  semi-annually  there- 
after each  October  1  and  March  1  unless  the  Board  of 
Finance  shall  specify  more  frequent  or  different  dates  by 
a  resolution  adopted  pursuant  to  this  ordinance. 

The  Notes  and  Bonds  issued  hereunder  shall  mature  on 
the  date  or  dates  provided  in  a  resolution  of  the  Board  of 
Finance  adopted  pursuant  to  this  ordinance,  but  the  last 
maturity  of  each  series  of  Notes  shall  in  no  event  exceed  a 
period  of  five  (5)  years  from  the  date  of  such  series  of 
Notes  and  the  last  maturity  of  each  series  of  the  Bonds 
shall  in  no  event  exceed  a  period  of  forty  (40)  years  from 
the  date  of  such  series  of  Bonds.  If  the  resolution  of  the 
Board  of  Finance  does  not  provide  any  maturity  or  maturi- 
ties for  the  Notes,  all  of  the  Notes  of  a  series  shall  mature  on 
the  date  five  (5)  years  from  the  date  of  such  series  of 
Notes.  For  example,  if  the  Note  is  dated  September  30, 
1981,  all  of  Notes  of  such  series  will  mature  (in  the  ab- 
sence of  a  resolution  of  the  Board  of  Finance  determining 
otherwise)  on  September  30,  1986.  If  the  resolution  of  the 
Board  of  Finance  does  not  provide  any  maturity  or  maturi- 
ties for  the  Bonds,  all  of  the  Bonds  of  a  series  shall  mature 
on  the  date  thirty-two  (32)  years  from  the  date  of  such 
series  of  the  Bonds.  For  example,  if  the  Bond  is  dated 
September  30,  1981,  all  the  Bonds  of  such  series  will  mature 
(in  the  absence  of  a  resolution  of  the  Board  of  Finance  de- 
termining otherwise)  on  September  30,  2013. 

Sec.  3.  And  be  it  further  ordained,  That,  prior  to  the  sale 
of  the  Notes  and  Bonds,  the  Board  of  Finance,  unless  the 
City  shall  otherwise  prescribe,  may  determine  by  resolution : 

(1)  the  provisions  of  trust  between  the  City  and  the 
Trustee ; 

(2)  the  manner  of  execution,  authentication,  registra- 
tration  and  transfer  of  the  Notes  and  Bonds ; 

(3)  provisions  for  authentication  and  delivery  of  the 
Notes  and  Bonds ; 

(4)  the  provision  of  the  Thames  Point  Residential  Con- 
struction Loan  Program  and  of  the  Thames  Point  Residen- 
tial Mortgage  Loan  Program,  including  (i)  the  terms  of  the 
construction  loans  and  of  the  Construction  Mortgages  ac- 
quired under  the  Thames  Point  Residential  Construction 


1564  ORDINANCES  Ord.  No.  483 

Loan  Program,  (ii)  the  terms  of  the  mortgage  loans  and 
of  the  Unit  Mortgages  acquired  under  the  Thames  Point 
Residential  Mortgage  Loan  Program,  and  (iii)  the  terms 
of  any  servicing  agreement  between  the  City  and  a  mort- 
gage servicer  for  the  Construction  Mortgages  and  the  Unit 
Mortgages ; 

(5)  the  terms  of  the  private  insurance,  public  insurance 
or  other  security  for  the  Notes  and  Bonds ; 

(6)  provisions  for  creation,  holding  and  disbursement 
of  a  construction  loan  and  a  program  fund  to  be  held  by  the 
Trustee ; 

(7)  provisions  for  creation,  holding  and  disbursement 
of  any  other  funds  and  accounts  to  be  held  by  the  Trustee ; 

(8)  provisions  for  the  application  of  the  Revenue  Note 
and  Bond  Loan  Program  Revenues ; 

(9)  provisions  for  the  security  for  and  investment  of 
moneys  held  by  the  Trustee ; 

(10)  the  details  of  the  procedure  for  the  redemption  of 
the  Notes  and  Bonds ; 

(11)  remedies  for  Bondholders  in  the  event  of  default; 

(12)  the  duties,  rights  and  immunities  of  the  Trustee; 

(13)  the  manner  of  execution  of  instruments  by  Bond- 
holders and  the  method  of  proof  of  ownership  of  the  Notes 
and  Bonds; 

(14)  provisions  for  modification  of  this  ordinance; 

(15)  provisions  for  defeasance  of  the  Notes  and  Bonds; 

(16)  the  forms  of  the  Notes  and  Bonds,  coupons  and 
the  Trustee's  authentication  certificate ;  and 

(17)  such  other  matters  in  connection  with  the  authori- 
zation, issuance,  security,  sale  and  payment  of  the  Notes 
and  Bonds  as  may  be  deemed  appropriate  by  the  Board  of 
Finance. 

Any  resolution  of  resolutions  adopted  pursuant  to  this 
ordinance  shall  be  deemed  to  be  of  an  administrative  nature. 

Sec.  4.  And  be  it  further  ordained,  That,  the  Board  of 
Finance  may  approve  the  issuance  of  the  Notes  and  Bonds 
in  one  or  more  series  from  time  to  time  as  the  Board  of 
Finance  by  resolution  adopted  pursuant  to  this  ordinance 
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deems  necessary  or  appropriate  in  connection  with  the 
schedule,  as  amended  from  time  to  time,  of  the  Thames 
Point  Residential  Development  Program.  It  is  hereby  de- 
clared that  singular  terms  shall  include  the  plural  and  plural 
the  singular  so  that  each  provision  of  this  ordinance  shall 
apply  to  each  series  of  Notes  and  Bonds. 

Sec.  5.  And  be  it  further  ordained,  That  Mayor  and  City 
Council  may  amend  this  ordinance  from  time  to  time  as 
necessary  and  appropriate  to  increase  the  authorization  for 
revenue  notes  and  revenue  bonds  for  the  Thames  Point 
Residential  Development  Program  for  increased  costs  or 
other  changes  in  the  Thames  Point  Residential  Develop- 
ment Program  for  the  Project  areas,  or  otherwise. 

Sec.  6.  And  he  it  further  ordained,  That,  if  any  action  or 
any  matter  delegated  to  the  Board  of  Finance,  or  author- 
ized for  implementation  by  the  Board  of  Finance,  shall  not 
be  acted  upon  by  the  Board  of  Finance,  such  actions  and 
matters  may  be  acted  upon  or  implemented  by  a  resolution 
approved  by  the  City  Council  of  the  City,  which  is  subse- 
quently approved  by  the  Mayor  or  acting  Mayor  of  the 
City. 

Sec.  7.  And  be  it  further  ordained,  That,  the  provisions 
of  this  ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  thereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  circum- 
stances, such  illegality,  invalidity  or  unconstitutionality,  or 
inapplicability  shall  not  affect  or  impair  any  of  the  remain- 
ing provisions,  sentences,  clauses,  sections,  or  parts  of  this 
ordinance  or  its  applications  to  other  persons  or  circum- 
stances. It  is  hereby  declared  to  be  the  legislative  intent 
that  this  ordinance  would  have  been  adopted  if  such  illegal, 
invalid  or  unconstiutional  provision,  sentence,  clause,  sec- 
tion or  part  had  not  been  included  therein,  and  if  the  person 
or  circumstances  to  which  this  ordinance  or  any  part  thereof 
is  inapplicable  had  been  specifically  exempted  therefrom. 

Sec.  8.  And  be  it  further  ordained.  That,  this  ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor, 
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No.  484 
(Ck)uncil  No.  862) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS 
SUMiMIT  KEEP 
Residential  Development  Program 

FOR  the  purpose  of  authorizing  and  providing  for  the  issu- 
ance, sale  and  delivery,  by  the  Mayor  and  City  Council  of 
Baltimore  (the  ''City")  of  its  revenue  obhgations  for  the 
Summit  Keep  Residential  Development  Progi^am  (as  de- 
fined in  this  ordinance)  consisting  of  its  revenue  notes, 
to  be  used  in  part  to  pay  the  costs  of  construction  of  resi- 
dential units  as  described  in  this  ordinance,  designated 
"Single-Family  Construction  Mortgage  Revenue  Notes 
(Summit  Keep  Loan  Program)"  in  the  aggregate  princi- 
pal amount  not  exceeding  $2,500,000,  and  of  its  revenue 
bonds,  to  be  used  in  part  to  provide  mortgage  financing 
for  the  purchasers  of  owner-occupied  residential  units 
described  in  this  ordinance,  designated  ''Single-Family 
Mortgage  Revenue  Bonds  (Summit  Keep  Loan  Pro- 
gram)" in  the  aggregate  principal  amount  not  exceeding 
$3,000,000,  each  pursuant  to  the  provisions  of  Subsec- 
tions (51)  and  (50)  of  Article  II  of  the  Charter  of  Balti- 
more City  (1964  Revision,  as  amended),  in  order  to  use 
the  proceeds  for  the  sole  and  exclusive  purpose  of  financ- 
ing the  Summit  Keep  Residential  Construction  Loan  Pro- 
gram (as  defined  in  this  ordinance)  each  as  part  of  the 
Summit  Keep  Residential  Development  Program  (as  de- 
fined in  this  ordinance)  for  the  Project  Areas  within  the 
Summit  Keep  Area  (each  as  defined  in  this  ordinance)  in 
the  City  of  Baltimore,  including  (without  limitation)  the 
purchase,  the  contracting  to  purchase  or  the  acquisition 
of  mortgage  loans  bearing  interest  rates  below  those  gen- 
erally prevailing  (at  the  time  of  purchase  or  contract  to 
purchase)  in  the  private  mortgage  market  (to  the  extent 
such  a  market  exists  at  that  time)  for  loans  of  compara- 
ble quality  and  term  in  the  City  of  Baltimore,  as  provided 
in  this  ordinance,  for  the  public  purpose  of  developing 
readily  available  sources  of  money  at  low  and  moderate 
cost  for  the  Summit  Keep  Residential  Development  Pro- 
gram (as  defined  in  this  ordinance)  for  the  Project  Ai'eas 
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within  the  Summit  Keep  Area  (each  as  defined  in  this 
ordinance)  within  the  City  of  Baltimore;  making  certain 
legislative  findings,  among  others,  concerning  the  public 
benefit  and  purpose  of  such  revenue  notes  and  revenue 
bonds;  providing  that  (a)  such  revenue  notes  and  revenue 
bonds  shall  be  payable  solely  and  only  from  Revenue  Note 
and  Bond  Loan  Program  Revenues  (as  defined  in  this 
ordinance)  and  (to  the  extent  provided  by  resolution  of 
the  Board  of  Finance  of  the  City  adopted  pursuant  to  this 
ordinance)  certain  proceeds  or  such  revenue  notes  and 
revenue  bonds  and  (b)  such  revenue  notes  and  revenue 
bonds  shall  not  ever  constitute,  within  the  meaning  of 
Section  7  of  Article  XI  of  the  Constitution  of  Maryland 
or  any  other  constitutional,  statutory  or  charter  provi- 
sions or  otherwise  (i)  a  debt  or  general  obligation  of  the 
City  or  any  other  political  subdivision  or  (ii)  a  pledge  of 
or  an  involvement  of  the  faith  and  credit  or  the  taxing 
powers  of  the  City  or  any  other  political  subdivision; 
authorizing  and  empowering  the  Board  of  Finance  of  the 
City  by  resolution  (i)  to  determine  and  set  forth  certain 
matters  pertaining  to  the  revenue  notes  and  the  revenue 
bonds  including  (without  limitation)  the  form,  terms, 
provisions  (including  redemption  provisions  and  sinking 
fund  requirements,  if  any),  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive 
bid  sale) ,  and  the  time  or  times  of  issuance  and  any  and 
all  other  details  of  such  revenue  notes  and  revenue  bonds, 
(ii)  to  do  any  and  all  things  necessary,  proper  or  expedi- 
ent in  connection  with  the  issuance  and  sale  of  such  reve- 
nue notes  and  revenue  bonds,  including  (without  limita- 
tion) to  approve  the  form  of  construction  loan  agreements 
in  connection  with  such  revenue  notes,  to  approve  the 
form  of  servicing  agreements  in  connection  with  such 
revenue  notes  and  bonds,  to  prepare  and  distribute  pre- 
liminary and  final  official  statements  or  preliminary  and 
final  placement  memoranda  or  circulars  in  connection 
with  the  sale  of  such  reevnue  notes  and  revenue  bonds, 
to  determine  the  dates,  times  and  places  when  underwrit- 
ing or  placement  agreements  or  purchase  agreements 
shall  be  submitted  by  the  underwriters  or  placement 
agents  for  such  revenue  notes  and  revenue  bonds  or  the 
purchasers  of  such  revenue  notes  or  revenue  bonds  and 
to  determine  certain  of  the  terms  of  such  agreements,  to 
determine  the  interest  rate  or  rates  to  be  paid  by  the  City 
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on  such  revenue  notes  and  revenue  bonds  and  to  appoint 
a  trustee  for  such  revenue  notes  and  revenue  notes  and 
revenue  bonds,  and  (iii)  to  approve  the  form  of  trust 
agreements  between  the  City  and  the  trustee,  which  trust 
agreements  may  (a)  pledge  or  assign  all  or  any  part  of 
the  security  for  such  revenue  notes  and  revenue  bonds, 
(b)  contain  reasonable  and  proper  provisions  for  the  pro- 
tection and  enforcement  of  the  rights  and  remedies  of 
the  holders  of  such  revenue  notes  and  revenue  bonds,  (c) 
set  forth  the  rights  and  remedies  of  the  holders  of  such 
revenue  notes  and  revenue  bonds  and  of  the  trustee  and 
restrict  the  individual  right  of  action  by  the  holders  of 
such  revenue  notes  and  revenue  bonds,  and  (d)  contain 
whatever  other  provisions  are  deemed  reasonable  and 
proper  for  the  security  of  the  holders  of  such  revenue 
notes  and  revenue  bonds;  providing  that  all  or  a  portion 
of  such  revenue  notes  and  revenue  bonds  may  be  refunded 
pursuant  to  a  subsequent  ordinance  of  the  City ;  and  gen- 
erally providing  for  and  determining  various  matters  in 
connection  with  the  authorization,  issuance,  security,  sale 
and  payment  of  such  revenue  obligations  for  the  Summit 
Keep  Residential  Development  Program  (as  defined  in 
this  ordinance) . 

RECITALS 

A.  Subsection  (51) — Loans  to  Facilitate  Low  and 
Moderate  Cost  Residential  ^Mortgage  Financing  Within 
the  City,  of  Article  II  of  the  Charter  of  Baltimore  City 
(1964  Revision,  as  amended)  (''Subsection  51")  author- 
izes Mayor  and  City  Council  of  Baltimore  (the  "City")  to 
borrow  mone}"  by  the  issuance  and  sale  of  its  revenue 
notes  and  revenue  bonds  and  to  utilize  the  proceeds  of  the 
notes  and  bonds  to  develop  an  owner-occupancy  residential 
mortgage  loan  program  in  the  City  of  Baltimore,  ^lary- 
land  (''Baltimore")  to  provide  readily  available  sources  of 
money  at  low  and  moderate  cost  for  such  residential 
mortgage  loans  within  Baltimore  through  the  purchase, 
contracting  to  purchase  or  other  acquisition  of  mortgage 
loans  (i)  bearing  interest  rates  below  those  generally 
prevailing  (at  the  time  of  purchase  or  contract  to  pur- 
chase) in  the  private  mortgage  market  (to  the  extent 
such  a  market  exists  at  that  time)  for  loans  of  compara- 
ble quality  and  term  in  Baltimore  and  (ii)  having  what- 
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ever  other  terms  and  characteristics  as  may  be  deter- 
mined by  the  City.  Subsection  (51)  requires  that  revenue 
notes  and  revenue  bonds  authorized  thereunder  shall  be 
issued  pursuant  to  Subsection  (50) — Revenue  Bonds 
and  Obhgations,  of  the  Charter  of  Baltimore  City  (1964 
Revision,  as  amended) . 

B.  Subsection  (50) — Revenue  Bonds  and  Obhgations 
of  Article  II  of  the  Charter  of  Baltimore  City  (1964  Re- 
vision, as  amended)  (''Subsection  (50)")  authorizes  the 
City  to  borrow  money  through  the  issuance  and  sale  of 
its  revenue  notes  and  revenue  bonds  for  the  accomplish- 
ment of  any  of  the  purposes,  objects  and  powers  of  the 
City.  Revenue  notes  and  revenue  bonds  issued  pursuant 
to  Subsection  (50)  shall  be  payable,  as  to  both  principal 
and  interest,  solely  from  and  secured  solely  by  (i)  the 
revenues  from  or  arising  in  connection  with  the  property, 
facilities,  developments  and  improvements  whose  financ- 
ing is  undertaken  bj^  issuance  of  the  notes  or  bonds,  (ii) 
the  revenues  from  or  arising  in  connection  with  any  con- 
tracts, mortgages  or  other  securities  purchased  or  other- 
wise acquired  with  the  proceeds  of  the  notes  or  bonds, 
(iii)  the  contracts,  mortgages  or  other  securities  pur- 
chased or  otherwise  acquired  with  the  proceeds  of  the 
notes  or  bonds,  or  (iv)  any  combination  of  (i),  (ii)  or 
(iii). 

C.  Subsection  (50)  further  authorizes  the  City  to 
authorize  and  empower  the  Board  of  Finance  of  the  City 
by  resolution  (i)  to  determine  and  set  forth  certain  mat- 
ters pertaining  to  the  revenue  notes  and  revenue  bonds, 
including  (without  limitation)  the  forms,  terms,  provi- 
sions, manner  or  method  of  issuing  and  selling  (including 
negotiated  as  well  as  competitive  bid  sale),  and  the  time 
or  times  of  issuance  and  any  and  all  other  details  of  such 
revenue  notes  or  revenue  bonds,  (ii)  to  do  any  and  all 
things  necessary,  proper  or  expedient  in  connection  with 
the  issuance  and  sale  of  such  revenue  notes  or  revenue 
bonds,  and  (iii)  to  approve  the  form  of  a  trust  agreement 
between  the  City  and  the  trustee,  which  trust  agreement 
may  (a)  pledge  or  assign  all  or  any  part  of  the  security 
for  such  notes  or  bonds,  (b)  contain  reasonable  and 
proper  provisions  for  the  protection  and  enforcement  of 
the  rights  and  remedies  of  the  holders  of  such  notes  or 
bonds,  (c)  set  forth  the  rights  and  remedies  of  the  hold- 
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ers  of  such  notes  or  bonds  and  of  the  trustee  and  restrict 
the  individual  rights  of  action  by  the  holders  of  the  notes 
or  bonds,  and  (d)  contain  whatever  other  provisions  are 
deemed  reasonable  and  proper  for  the  security  of  the 
holders  of  such  notes  or  bonds. 

D.  Subsection  (51)  and  Subsection  (59)  are  referred 
to  herein  collectively  as  the  "Enabling  Laws". 

E.  Subsection  (41)  declares,  among  other  things,  that 
borrowing  money  thereunder  by  the  issuance  of  revenue 
notes  or  revenue  bonds  shall  be  for  the  essential  pubhc 
purpose  of  (i)  preserving  a  healthy  and  viable  economy 
within  Baltimore,  (ii)  encouraging  and  facilitating  the 
creation  or  maintenance  of  a  healthy  and  ready  market 
for  residential  real  estate  in  Baltimore,  including  (with- 
out limitation)  the  ready  sale  and  purchase  of  existing 
residential  real  estate  and  the  purchase,  acquisition,  con- 
struction, erection  or  development  of  buildings  or  struc- 
tures for  owner-occupied  residential  purposes,  including 
any  land  necessary  therefor,  within  the  boundaries  of 
Baltimore,  (iii)  encouraging  and  facilitating  the  pur- 
chase of  residential  real  property  in  Baltimore  in  order 
to  maintain  and  encourage  growth  in  real  property  assess- 
ments in  Baltimore,  and  (iv)  preserving  the  public 
health,  safety  and  welfare  of  the  residents  of  Baltimore 
by  enabling  residents  of  Baltimore  of  all  income  levels  to 
finance  readily  their  housing  needs  in  Baltimore,  thus 
discouraging  the  proliferation  of  vacant  and  substandard 
housing  in  Baltimore  and  retarding  or  reversing  the 
movement  of  financially  self  sufficient  taxpayers  to  sur- 
rounding subdivisions. 

F.  The  Project  Area  of  the  Summit  Keep  Residential 
Development  Program  shall  be  located  in  the  City  of 
Baltimore  at  the  northeast  corner  of  the  intersection  of 
IvjTnount  Road  and  Rogene  Drive.  Consisting  of  single 
family  residential  dwelling  units  incuding  but  not  limited 
to  townhouse,  condominiums,  cooperatives,  or  other  resi- 
dential structures. 

G.  As  part  of  the  development  of  the  Summit  Keep 
Area,  the  City  seeks  to  promote  owner-occupied  residen- 
tial units  within  Baltimore  and  the  Summit  Keep  Area 
offering  a  variety  of  good  housing  accommodations  in  an 
attractive  environment   (such  program  as  it  may  have 


ORDINANCES  1571 

heretofore  or  may  hereafter  be  amended,  or  supplemented 
or  extended  to  other  areas  from  time  to  time  called  the 
"Summit  Keep  Residential  Development  Program"). 

H.  Pursuant  to  the  Summit  Keep  Residential  Devel- 
opment Program,  the  City  proposes  to  provide  necessary 
construction  financing  as  determined  from  time  to  time 
(such  program  as  it  may  have  heretofore  or  may  here- 
after be  amended,  supplemented  or  extended  to  other 
areas  from  time  to  time  called  the  ''Summit  Keep  Resi- 
dential Construction  Loan  Program"  for  developers  and 
builders  (herein  ''developers"),  and  necessary  long-term 
mortgage  financing  (such  program  as  it  may  have  here- 
tofore or  may  hereafter  be  amended,  supplemented  or 
extended  to  other  areas  from  time  to  time  called  "Sum- 
mit Keep  Residential  Mortgage  Loan  Program")  for  pur- 
chasers (herein  "mortgagors")  of  residential  units  in  the 
Project  Area  through  several  issues  of  the  City's  revenue 
notes  and  revenue  bonds. 

I.  Pursuant  to  the  Enabling  Lav^s,  the  City  has  deter- 
mined to  issue  and  sell  in  an  amount  not  to  exceed 
$2,500,000,  aggregate  principal  amount  of  its  "Single- 
Family  Construction  Mortgage  Revenue  Notes  (Summit 
Keep  Loan  Program)",  (the  "Notes")  and  to  use  the  pro- 
ceeds of  the  Notes  to  provide  construction  financing  for 
development  of  an  owner-occupancy  residential  loan  pro- 
gram for  the  Summit  Keep  Residential  Development  Pro- 
gram which  loan  program  will  include  (without  limita- 
tion) the  financing  of  construction  loans  for  the  developer. 

J.  Pursuant  to  the  Enabling  Laws,  the  City  has  deter- 
mined to  issue  and  sell  in  an  amount  not  to  exceed 
$3,000,000,  aggregate  principal  amount  of  its  "Single- 
Family  Mortgage  Revenue  Bonds  (Summit  Keep  Loan 
Progi-am)",  (the  "Bonds")  and  to  use  the  proceeds  of 
the  Bonds,  to  develop  an  owner-occupancy  residential 
loan  program  for  the  Summit  Keep  Residential  Develop- 
ment Program,  which  loan  program  will  include  (without 
limitation)  the  financing  of  mortgage  loans  for  the 
Mortgagors. 

K.  The  City  has  determined  to  issue  and  sell  the  Notes 
and  the  Bonds  to  effectuate  the  public  purpose  of  (i) 
preserving  a  healthy  and  viable  economy  within  Balti- 
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more,  (ii)  encouraging  and  facilitating  the  creation  or 
maintenance  of  a  healthy  and  ready  market  for  residen- 
tial real  estate  in  Baltimore,  including  (without  limita- 
tion) the  ready  sale  and  purchase  of  existing  residential 
real  estate  and  the  purchase,  acquisition,  construction, 
erection  or  development  of  buildings  or  structures  for 
owner-occupied  residential  purposes,  including  any  land 
necessary  therefor,  within  the  boundaries  of  Baltimore, 
(iii)  encouraging  and  facilitating  the  purchase  of  resi- 
dential real  property  in  Baltimore  in  order  to  maintain 
and  encourage  growth  in  real  property  assessments  in 
Baltimore,  and  (iv)  preserving  the  public  health,  safety 
and  welfare  of  the  residents  of  Baltimore  by  enabling 
residents  of  Baltimore  of  all  income  levels  to  finance 
readily  their  housing  needs  in  Baltimore,  thus  discourag- 
ing the  proliferation  of  vacant  and  substandard  housing 
in  Baltimore  and  retarding  or  reversing  the  movement  of 
financially  self  sufficient  taxpayers  to  surrounding  sub- 
divisions. 

L.  Pursuant  to  authority  provided  in  Article  XI-H  of 
the  Constitution  of  Maryland  and  laws  enacted  pursuant 
thereto,  the  City  from  time  to  time  has  general  funds 
available  for  use  to  make  or  contract  to  make  or  to  guar- 
antee or  insure  financial  loans  to  any  person  or  other  legal 
entity  to  be  used  for  or  in  connection  with  the  purchase, 
acquisition,  construction,  erection  or  development  of 
buildings  or  structures,  including  any  land  necessary 
therefor,  within  the  boundaries  of  Baltimore,  which 
buildings  or  structures  are  to  be  used  or  occupied  for 
residential  purposes.  Pursuant  to  such  authority,  or  as 
otherwise  may  be  permitted  by  applicable  law,  the  City, 
acting  through  the  Department  of  Housing  and  Commu- 
nity Development  of  the  City  and  the  Board  of  Estimates 
of  the  City,  may  determine  from  time  to  time  to  make, 
guarantee  or  insure  financial  loans  in  connection  with  the 
owner-occupied  residential  units  for  the  Project  Ai'eas  to 
supplement  the  proceeds  of  the  Notes  and  Bonds  to  de- 
velop the  Summit  Keep  Residential  Construction  Loan 
Program  and  the  Summit  Keep  Residential  Mortgage 
Loan  Program  as  an  integral  part  of  the  Summit  Keep 
Residential  Development  Program. 

iM.  The  City  has  determined  to  use,  in  part,  the  pro- 
ceeds of  the  Bonds  to  provide  mortgage  financing  to  the 
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purchasers  of  the  owner-occupied  residential  units  in  the 
Project  Areas  pursuant  to  the  Inner  Harbor  Residential 
Development  Program  by  making  loans  to  finance  such 
purchases. 

Section  1.  Be  it  ordained  by  Mayor  and  City  Council  of 
Baltimore,  That,  acting  pursuant  to  the  Enabling  Laws,  it 
is  hereby  found  and  determined,  as  follows : 

(1)  The  issuance  of  revenue  notes  and  revenue  bonds 
by  the  City  pursuant  to  the  Enabling  Laws  to  develop  the 
Summit  Keep  Residential  Construction  Loan  Program  and 
the  Summit  Keep  Residential  Mortgage  Loan  Program  each 
as  a  part  of  the  Summit  Keep  Residential  Development  Pro- 
gram in  Baltimore  through  the  purchase,  contracting  to 
purchase  or  other  acquisition  of  mortgage  loans  (i)  bearing 
interest  rates  below  those  generally  prevailing  (at  the  time 
of  purchase  or  contract  to  purchase)  in  the  private  mort- 
gage market  (to  the  extent  such  a  market  exists  at  that 
time)  for  loans  of  comparable  quality  and  term  in  Baltimore 
and  (ii)  having  the  terms  and  characteristics  as  determined 
by  this  ordinance  and  the  Board  of  Finance  acting  pursuant 
to  this  ordinance,  will  encourage  and  facilitate  the  purchase 
of  residential  property  in  the  Project  Area  by  residents  of 
Baltimore  of  all  income  levels. 

(2)  The  accomplishment  of  the  transactions  contem- 
plated and  authorized  by  this  ordinance,  including  (without 
Hmitation)  the  development  of  the  Summit  Keep  Residential 
Construction  Loan  Program  and  the  Summit  Keep  Residen- 
tial Mortgage  Loan  Program,  will  accomplish  a  public  pur- 
pose and  meet  existing  public  needs  by  (i)  preserving  a 
healthy  and  viable  economy  within  Baltimore,  (ii)  encour- 
aging and  facilitating  the  creation  or  maintenance  of  a 
healthy  and  ready  market  for  residential  real  estate  in 
Baltimore,  including  (without  limitation)  the  ready  sale 
and  purchase  of  existing  residential  real  estate  and  the  pur- 
chase, acquisition,  construction,  erection  or  development  of 
buildings  or  structures  for  owner-occupied  residential  pur- 
poses, including  any  land  necessary  therefor,  within  the 
boundaries  of  Baltimore  City,  (iii)  encouraging  and  facili- 
tating the  purchase  of  residential  real  property  in  Baltimore 
in  order  to  maintain  and  encourage  growth  in  real  property 
assessments  in  Baltimore,  and  (iv)  preserving  the  public 
health,  safety  and  welfare  of  the  residents  of  Baltimore  by 
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enabling  residents  of  Baltimore  of  all  income  levels  to 
finance  readily  their  housing  needs  in  Baltimore,  thus  dis- 
couraging the  proliferation  of  vacant  and  substandard  hous- 
ing in  Baltimore  and  retarding  or  reversing  the  movement 
of  financially  self  sufficient  taxpayers  to  surrounding  sub- 
divisions. 

(3)  Neither  notes  or  bonds  nor  interest  coupons 
issued  under  the  authority  of  the  Enabhng  Laws  constitute 
(i)  a  debt  or  general  obligation  of  the  City  or  any  other 
political  subdivisions,  or  (ii)  a  pledge  of  or  an  involvement 
of  the  faith  and  credit  or  the  taxing  powers  of  the  City  or 
any  other  political  subdivision,  all  within  the  meaning  of 
Section  7  of  Article  XI  of  the  Constitution  of  Maryland  or 
any  other  constitutional,  statutory  or  charter  provision.  The 
principal  of  and  interest  on  the  Notes  and  Bonds  shall  be 
payable  from,  and  secured  by,  (i)  an  assignment  of  pay- 
ments, proceeds,  charges,  rents  and  any  other  income  or 
payments  (except  certain  escrow  payments)  to  be  derived  in 
cash  by  or  for  the  account  of  the  City  from  or  related  to  the 
the  Summit  Keep  Residential  Construction  Loan  Program 
and  the  Summit  Keep  Residential  Mortgage  Loan  Progi'am, 
including  (without  limitation)  payments  (as  determined 
by  resolution  of  the  Board  of  Finance  adopted  pursuant  to 
this  ordinance)  of  principal  and  interest  on  construction 
mortgage  loans  made  by  the  City  to  the  developer  of  owner- 
occupied  residential  units  in  the  Summit  Keep  Residential 
Development  Program  and  on  mortgage  loans  made  by  the 
City  to  Mortgagors  (all  such  income  or  payments  called  the 
''Revenue  Note  and  Bond  Loan  Program  Revenues")  and 
(ii)  (to  the  extent  provided  by  resolution  of  the  Board  of 
Finance  adopted  pursuant  to  this  ordinance)  proceeds  of 
the  Notes  and  Bonds.  The  principal  of  and  interest  on  the 
Notes  shall  be  secured  by  (without  limitation)  construction 
mortgages  from  the  developer  in  connection  with  the  Summit 
Keep  Residential  Construction  Loan  Program  (the  "Con- 
struction Mortgages").  The  principal  of  and  interest  on  the 
Bonds  shall  be  secured  by  (without  limitation)  mortgages 
from  Mortgagors  in  connection  with  the  Summit  Keep 
Residential  Mortgage  Loan  Program  (the  "Unit  Mortgages") . 
The  Notes  and  Bonds  may  be  additionally  secured  (without 
in  any  way  specifying  or  limiting  the  terms  of  such  addi- 
tional security)  by  (i)  insuring  all  or  a  part  of  the  Unit 
Mortgages  by  private  mortgage  insurance  provided  by  one  or 
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more  private  mortgage  insurers  selected  by  the  Board  of 
Finance;  or  (ii)  insuring  all  or  a  part  of  the  Unit  Mortgages 
through  the  Maryland  Housing  Fund  or  such  other  Federal, 
State  or  municipal  fund  or  other  agency  permitted  by 
applicable  law  to  perform  such  insuring  functions;  or  (iii) 
assigning  the  proceeds  of  the  mortgage  insurance  to  the 
trustee  for  the  holders  of  the  Notes  and  Bonds  (the  *'Bond- 
holders")  ;  or  (iv)  such  other  security  as  the  Board  of 
Finance  may  by  resolution  approve;  or  (v)  any  combination 
of  (i),  (ii),  (iii)  and  (iv). 

The  principal  amount  of  the  Notes  and  Bonds  will  be  paid 
directly  to,  and  will  be  disbursed  by,  the  independent  trustee 
or  trustees  appointed  by  the  Board  of  Finance  pursuant  to 
this  ordinance  (the  ''Ti^ustee").  No  such  moneys  will  be 
either  commingled  with  the  City's  general  funds  or  made 
subject  to  the  absolute  control  of  the  City,  except  for  such 
limited  supervision  and  checks  as  are  deemed  necessary  or 
desirable  by  the  City  to  insure  that  the  proceeds  of  the 
Notes  and  Bonds  are  used  to  accomplish  the  public  purposes 
of  the  Enabling  Laws  and  this  ordinance.  The  Revenue  Note 
and  Bond  Loan  Program  Revenues,  in  the  case  of  construc- 
tion financing  for  the  developer,  will  be  paid  by  the  developer 
to  the  Trustee  as  servicer  for  the  Construction  Mortgages  or 
as  Trustee  for  the  Summit  Keep  Residential  Construction 
Loan  Program,  as  stipulated  in  the  construction  loan  agree- 
ment or  agreements  to  be  entered  into  by  the  City  with  an 
agent,  or  agents,  for  construction  loan  servicing  of  the 
Construction  Mortgages.  The  Revenue  Note  and  Bond  Loan 
Program  Revenues,  in  the  case  of  financing  for  Mortgagors, 
will  be  paid  by  the  Mortgagors  to  the  mortgage  servicer  or 
servicers  for  the  Summit  Keep  Residential  Mortgage  Loan 
Program,  as  stipulated  in  the  servicing  agreement  or  agree- 
ments to  be  entered  into  by  the  City  with  a  servicing  agent 
or  agents  for  the  Unit  Mortgages,  and  the  Revenue  Note  and 
Bond  Loan  Program  Revenues,  less  the  servicing  fee  to  be 
approved  by  the  Board  of  Finance,  shall  be  paid  by  such 
servicer  to  the  Trustee.  The  transactions  authorized  hereby 
do  not  constitute  a  public  improvement  or  a  capital  project 
within  the  meaning  of  any  charter  or  statutory  provision. 
The  public  purposes  expressed  in  this  ordinance  are  intended 
to  be  achieved  by  providing  residential  low  and  moderate 
cost  mortgage  construction  loans  to  the  developer  of  the 
Summit  Keep  Residential  Development  Program  and  resi- 
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dential  low  and  moderate  cost  mortgage  loans  to  the 
Mortgagors,  each  within  Baltimore;  preserving  a  healthy 
economy  within  Baltimore;  fostering  a  healthy  market  for 
residential  real  estate  in  Baltimore;  fostering  the  purchase 
of  residential  real  property  in  Baltimore  and  providing 
affordable  housing  v/ithin  Baltimore,  thus  discocuraging  the 
movement  of  taxpayers  to  surrounding  subdivisions. 

Sec.  2.  And  be  it  further  ordained,  That,  the  issuance, 
sale  and  delivery  of  not  exceeding  $2,500,000,  aggregate 
principal  amount  of  revenue  notes,  hereby  designated 
''Single-Family  Construction  Mortgage  Revenue  Notes 
(Summit  Keep  Loan  Program)",  and  the  issuance,  sale  and 
delivery  of  not  exceeding  $3,000,000,  aggregate  principal 
amount  of  revenue  bonds,  hereby  designated  ''Single-Family 
Mortgage  Revenue  Bonds  (Summit  Keep  Loan  Program)" 
are  hereby  authorized,  subject  to  the  provisions  of  this 
ordinance,  the  proceeds  to  be  used  to  develop  the  Summit 
Keep  Residential  Construction  Loan  Program  and  the  Sum- 
mit Keep  Residential  Mortgage  Loan  Program  as  a  part  of 
the  Summit  Keep  Residential  Development  Program,  all  as 
set  forth  in  this  ordinance.  In  addition  to  the  disbursement 
of  Note  and  Bond  proceeds  for  construction  loans  and 
mortgage  loans  under  the  Summit  Keep  Residential  Con- 
struction Loan  Program  and  the  Summit  Keep  Residential 
Mortgage  Loan  Program,  Note  and  Bond  proceeds  may  be 
disbursed  (without  limitation)  (i)  with  respect  to  construc- 
tion loans,  to  pay  all  costs  of  planning,  development  and 
construction  of  the  owner-occupied  residential  units  for  the 
Summit  Keep  Residential  Development  Program  including 
(without  limitation)  architect's  and  engineers'  fees  and 
expenses,  commitment  fees,  title  insurance  and  recordation 
fees  and  taxes,  land  costs,  land  development  costs,  interest 
during  the  construction  period,  construction  materials  and 
equipment,  construction  contracting  services  and  payment 
and  performance  bonds,  (ii)  to  pay  the  cost  of  issuance  and 
sale  of  the  Notes  and  Bonds,  including  (without  limitation) 
costs  of  printing  Notes  and  Bonds,  the  official  statement  and 
other  legal  documents,  costs  of  delivery  of  the  Notes  and 
Bonds,  commitment  fees,  legal  fees,  accounting  fees,  under- 
writing costs,  advertising  costs,  costs  of  rating  agency  re- 
views and  all  other  incidental  related  expenses  and  (iii)  (to 
the  extent  provided  by  resolution  of  the  Board  of  Finance 
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adopted  pursuant  to  this  ordinance)  to  fund  a  debt  service 
reserve  or  other  reserve  funds  for  the  Notes  and  Bonds.  The 
Notes  and  Bonds  shall  be  solely  and  exclusively  payable  from 
the  Revenue  Note  and  Bond  Loan  Program  Revenues  and 
(to  the  extent  provided  by  resolution  of  the  Board  of 
Finance  adopted  pursuant  to  this  ordinance)  certain  Note 
and  Bond  proceeds.  The  Notes  and  Bonds  shall  be  secured 
(to  the  extent  provided  by  resolution  of  the  Board  of 
Finance  adopted  pursuant  to  this  ordinance)  by  (without 
limitation)  the  Construction  Mortgages  and  the  Unit 
Mortgages.  The  Board  of  Finance  may  require,  however, 
that  the  Notes  and  Bonds  be  additionally  secured  by  (i) 
insuring  the  Construction  Mortgages  and  Unit  Mortgages 
through  private  mortgage  insurance  provided  by  one  or 
more  private  mortgage  insurers  selected  by  the  Board  of 
Finance;  or  (ii)  insuring  the  Construction  Mortgages  and 
Unit  Mortgages  through  the  Maryland  Housing  Fund  or 
such  Federal,  State,  or  municipal  fund  or  other  agency  per- 
mitted by  applicable  law  to  perform  such  insuring  functions ; 
or  (iii)  assigning  the  proceeds  of  the  mortgage  insurance  to 
the  Trustee  for  the  Bondholders;  or  (iv)  such  other  security 
as  the  Board  of  Finance  may  approve ;  or  (v)  any  combina- 
tion of  (i),  (ii),  (iii)  and  (iv).  The  aggregate  principal 
amount  of  Notes  issued,  sold  and  delivered  pursuant  to  this 
ordinance  shall  not  exceed  $2,500,000,  and  the  aggregate 
principal  amount  of  the  Bonds  issued,  sold  and  dehvered 
pursuant  to  this  ordinance  shall  not  exceed  $3,000,000,  unless 
such  amount  or  amounts,  in  each  case,  shall  be  increased 
by  an  ordinance  of  the  City  supplemental  hereto.  The  City 
contemplates  that,  because  of  inflation  and  other  factors 
which  may  occur  during  the  development  and  construction 
periods  of  the  Project  Area,  the  City  will  amend  or  supple- 
ment this  ordinance  from  time  to  time  to  increase  such 
am.ounts  or  otherwise  to  provide  for  matters  affecting  the 
Summit  Keep  Residential  Developm.ent  Program.  Nothing  in 
this  ordinance  is  intended  or  shall  be  deemed  to  exclude  the 
issuance  of  refunding  bonds  to  refund  all  or  a  portion  of  the 
Notes  or  Bonds,  and  the  adoption  of  a  subsequent  ordinance 
or  ordinances  for  such  purpose  is  expressly  contemplated  by 
this  ordinance. 

In  accordance  with  the  Enabling  Laws,  the  City  hereby 
authorizes  the  Board  of  Finance,  unless  the  City  shall  other- 
wise prescribe  prior  to  the  issuance  and  delivery  of  the 
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Notes  or  Bonds,  by  resolution  to  take  the  following  actions 
and  to  make  the  following  commitments  on  behalf  of  the 
City: 

(a)  to  determine  and  set  forth  the  form,  terms,  provi- 
sions (including  redemption  provisions  and  sinking  fund 
requirements,  if  any),  manner  or  method  of  issuing  and 
selling  (including  negotiated  or  competitive  bid  sale)  and 
the  time  or  times  of  issuance  and  any  and  all  other  details 
of  the  Notes  and  Bonds ; 

(b)  to  determine  and  set  forth  the  form,  terms  and  pro- 
visions of  construction  loan  agreements,  servicing  agree- 
ments and  all  other  construction  and  mortgage  loan  and 
other  documents  in  connection  with  the  Notes  and  Bonds; 

(c)  to  prepare  and  distribute,  in  conjunction  with  the 
prospective  underwriters  or  placement  agents,  if  any,  for 
the  Notes  and  Bonds,  preliminary  and  final  official  state- 
ments or  placement  memoranda  or  circulars  as  the  Board  of 
Finance  deems  necessary  and  appropriate  in  connection  with 
the  sale  of  the  Notes  and  Bonds;  provided,  however,  that 
any  such  preliminary  official  statements  or  placement 
memoranda  or  circulars  shall  be  clearly  marked  to  indicate 
that  they  are  subject  to  completion  and  amendment; 

(d)  to  determine  the  dates,  times  and  places  when  an 
underwriting  or  placement  agreement  or  purchase  contract 
shall  be  submitted  by  the  underwriters  or  placement  agents 
for  the  Notes  and  Bonds  or  purchasers  of  the  Notes  and 
Bonds,  such  underwriting  or  placement  agreement  or  pur- 
chase contract  to  specify  the  interest  rate  or  rates  proposed 
to  be  paid  on  the  Notes  and  Bonds,  the  price  at  which  such 
Notes  and  Bonds  are  to  be  sold  to  such  underwriters,  place- 
ment agents  or  purchasers,  and  such  other  matters  as  the 
underwriters,  placement  agents  or  purchasers  and  the  Board 
of  Finance  may  deem  necessary  or  desirable  in  order  to  effect 
the  sale  and  delivery  of  the  Notes  and  Bonds ; 

(e)  to  determine  the  interest  rate  or  rates  to  be  paid  by 
the  City  on  the  Notes  and  Bonds  in  accordance  with  the 
proposed  underwriting  or  placement  agreement  or  purchase 
contract  submitted  by  the  underwriters  or  placement  agents 
for  the  Notes  and  Bonds  or  purchasers  of  the  Notes  and 
Bonds: 
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(f )  to  appoint,  as  the  Board  of  Finance  deems  necessary 
and  appropriate,  a  bank  having  trust  powers,  or  a  trust 
company,  as  trustee  for  the  Notes  and  Bonds  to  be  issued 
pursuant  to  this  ordinance ;  and 

(g)  to  approve  the  form  of  trust  agreements  between 
the  City  and  the  Trustee,  which  trust  agreements  may  (i) 
pledge  or  assign  all  or  any  part  of  the  security  of  the  Notes 
and  Bonds,  (ii)  contain  reasonable  and  proper  provisions 
for  the  protection  and  enforcement  of  the  rights  and 
remedies  for  the  Bondholders,  (iii)  set  forth  the  rights  and 
remedies  of  the  Bondholders  and  the  Trustee  and  may  re- 
strict the  individual  right  of  action  by  the  Bondholders, 
and  (iv)  contain  whatever  other  provisions  are  deemed 
reasonable  and  proper  for  the  security  of  the  Bondholders. 

The  Board  of  Finance  shall  perform  any  and  all  actions 
necessary  or  deemed  appropriate  by  such  Board  in  order  to 
effect  the  issuance  and  sale  of  the  Notes  and  Bonds  in 
accordance  with  and  pursuant  to  this  ordinance  and  the 
underwriting  or  placement  agreements  or  purchase  con- 
tracts for  the  Notes  and  Bonds. 

The  Notes  and  Bonds  shall  be  dates  as  of  the  first  day  of 
the  month  next  following  the  date  on  which  the  Notes  and 
Bonds  are  sold  unless  the  Board  of  Finance  shall  specify  a 
different  date  by  a  resolution  adopted  pursuant  to  this 
ordinance,  and  the  Notes  and  Bonds  shall  bear  interest  at 
an  annual  rate  or  rates  payable  semi-annually  following 
the  date  of  the  Notes  and  Bonds  so  that,  if  the  Notes  and 
Bonds  are  dated  October  1,  1981,  interest  on  the  Notes  and 
Bonds  will  be  payable  on  March  1,  1982  and  semi-annually 
thereafter  each  October  1  and  March  1  unless  the  Board  of 
Finance  shall  specify  more  frequent  or  different  dates  by  a 
resolution  adopted  pursuant  to  this  ordinance. 

The  Notes  and  Bonds  issued  hereunder  shall  mature  on 
the  date  or  dates  provided  in  a  resolution  of  the  Board  of 
Finance  adopted  pursuant  to  this  ordinance,  but  the  last 
maturity  of  each  series  of  Notes  shall  in  no  event  exceed  a 
period  of  five  (5)  years  from  the  date  of  such  series  of 
Notes  and  the  last  maturity  of  each  series  of  the  Bonds 
shall  in  no  event  exceed  a  period  of  forty  (40)  years  from 
the  date  of  such  series  of  Bonds.  If  the  resolution  of  the 
Board  of  Finance  does  not  provide  any  maturity  of  matur- 
ities for  the  Notes,  all  of  the  Notes  of  a  series  shall  mature 
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on  the  date  five  (5)  years  from  the  date  of  such  series  of 
Notes.  For  example,  if  the  Note  is  dated  September  30,  1981, 
all  of  the  Notes  of  such  series  will  mature  (in  the  absence 
of  a  resolution  of  the  Board  of  Finance  determining  other- 
wise) on  September  30,  1986.  If  the  resolution  of  the  Board 
of  Finance  does  not  provide  any  maturity  or  maturities  for 
the  Bonds,  all  of  the  Bonds  of  a  series  shall  mature  on  the 
date  thirty-two  (32)  years  from  the  date  of  such  series  of 
the  Bonds.  For  example,  if  the  Bond  is  dated  September  30, 
1981,  all  the  Bonds  of  such  series  will  mature  (in  the 
absence  of  a  resolution  of  the  Board  of  Finance  determining 
otherwise)  on  September  30,  2013. 

Sec.  3.  And  be  it  further  ordained,  That,  prior  to  the  sale 
of  the  Notes  and  Bonds,  the  Board  of  Finance,  unless  the 
City  shall  otherwise  prescribe,  may  determine  by  resolution : 

(1)  the  provisions  of  trust  betv/een  the  City  and  the 
Trustees ; 

(2)  the  manner  of  execution,  authentication,  registra- 
tion and  transfer  of  the  Notes  and  Bonds ; 

(3)  provisions  for  authentication  and  delivery  of  the 
Notes  and  Bonds ; 

(4)  the  provisions  of  the  Summit  Keep  Residential 
Construction  Loan  Program  and  of  the  Summit  Keep 
Residential  Mortgage  Loan  Program,  including  (i)  the 
terms  of  the  construction  loans  and  of  the  Construction 
Mortgages  acquired  under  the  Summit  Keep  Residential 
Construction  Loan  Program,  (ii)  the  terms  of  the  mortgage 
loans  and  of  the  Unit  Mortgages  acquired  under  the  Summit 
Keep  Residential  Mortgage  Loan  Program,  and  (iii)  the 
terms  of  any  servicing  agreement  between  the  City  and  a 
mortgage  servicer  for  the  Construction  Mortgages  and  the 
Unit  Mortgages ; 

(5)  the  terms  of  the  private  insurance,  public  insurance 
or  other  security  for  the  Notes  and  Bonds ; 

(6)  provisions  for  creation,  holding  and  disbursement 
of  a  construction  loan  and  a  program  fund  to  be  held  by  the 
Trustee ; 

(7)  provisions  for  creation,  holding  and  disbursement  of 
any  other  funds  and  accounts  to  be  held  by  the  Trustee ; 
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(8)  provisions  for  the  application  of  the  Revenue  Note 
and  Bond  Loan  Program  Revenues ; 

(9)  provisions  for  the  security  for  and  investment  of 
moneys  held  by  the  Trustee ; 

(10)  the  details  of  the  procedure  for  the  redemption  of 
the  Notes  and  Bonds ; 

(11)  remedies  for  Bondholders  in  the  event  of  default; 

(12)  the  duties,  rights  and  immunities  of  the  Trustee; 

(13)  the  manner  of  execution  of  instruments  by  Bond- 
holders and  the  method  of  proof  of  ownership  of  the  Notes 
and  Bonds ; 

(14)  provisions  for  modification  of  this  ordinance; 

(15)  provisions  for  defeasance  of  the  Notes  and  Bonds; 

(16)  the  forms  of  the  Notes  and  Bonds,  coupons  and  the 
Trustee's  authentication  certificate ;  and 

(17)  such  other  matters  in  connection  with  the  author- 
ization, issuance,  security,  sale  and  payment  of  the  Notes 
and  Bonds  as  may  be  deemed  appropriate  by  the  Board  of 
Finance. 

Any  resolution  or  resolutions  adopted  pursuant  to  this 
ordinance  shall  be  deemed  to  be  of  an  administrative  nature. 

Sec.  4.  And  be  it  further  ordained,  That,  the  Board  of 
Finance  may  approve  the  issuance  of  the  Notes  and  Bonds 
in  one  or  more  series  from  time  to  time  as  the  Board  of 
Finance  by  resolution  adopted  pursuant  to  this  ordinance 
deems  necessary  or  appropriate  in  connection  with  the 
schedule,  as  amended  from  time  to  time,  of  the  Summit 
Keep  Residential  Development  Program.  It  is  hereby  de- 
clared that  singular  terms  shall  include  the  plural  and 
plural  the  singular  so  that  each  provision  of  this  ordinance 
shall  apply  to  each  series  of  Notes  and  Bonds. 

Sec.  5.  And  be  it  further  ordained,  That  Mayor  and  City 
Council  may  amend  this  ordinance  from  time  to  time  as 
necessary  and  appropriate  to  increase  the  authorization 
for  revenue  notes  and  revenue  bonds  for  the  Summit  Keep 
Residential  Development  Program  for  increased  costs  or 
other  changes  in  the  Summit  Keep  Residential  Develop- 
ment Program  for  the  Project  areas,  or  otherwise. 
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Sec.  6.  And  be  it  further  ordained,  That,  if  any  action 
or  any  matter  delegated  to  the  Board  of  Finance,  or  au- 
thorized for  implementation  by  the  Board  of  Finance,  shall 
not  be  acted  upon  by  the  Board  of  Finance,  such  actions 
and  matters  may  be  acted  upon  or  implemented  by  a  reso- 
lution approved  by  the  City  Council  of  the  City,  which  is 
subsequently  approved  by  the  Mayor  or  acting  Mayor  of 
the  City. 

Sec.  7.  And  be  it  further  ordained,  That,  the  provisions 
of  this  ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  thereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  circum- 
stances, such  illegality,  invalidity  or  unconstitutionality,  or 
inapplicability  shall  not  affect  or  impair  any  of  the  re- 
maining provisions,  sentences,  clauses,  sections,  or  parts 
of  this  ordinance  or  its  applications  to  other  persons  or 
circumstances.  It  is  hereby  declared  to  be  the  legislative 
intent  that  this  ordinance  would  have  been  adopted  if  such 
illegal,  invalid  or  unconstitutional  provision,  sentence, 
clause,  section  or  part  had  not  been  included  therein,  and 
if  the  person  or  circumstances  to  which  this  ordinance  or 
any  part  thereof  is  inapplicable  had  been  specifically  ex- 
empted therefrom. 

Sec.  8.  And  be  it  further  ordained,  That,  this  ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 


No.  485 
(Council  No.  863) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS 

WASHINGTON  HILL 

RESIDENTIAL  DEVELOPMENT  PROGRAM 

FOR  the  purpose  of  authorizing  and  providing  for  the 
issuance,  sale  and  delivery,  by  the  Mayor  and  City  Coun- 
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cil  of  Baltimore  (the  ''City")  of  its  revenue  obligations 
for  the  Washington  Hill  Residential  Development  Pro- 
gram (as  defined  in  this  ordinance)  consisting  of  its 
revenue  notes,  to  be  used  in  part  to  pay  the  costs  of 
construction  of  residential  units  as  described  in  this 
ordinance,  designated  "Single-Family  Construction 
Mortgage  Revenue  Notes  (Washington  Hill  Loan  Pro- 
gram)" in  the  aggregate  principal  amount  not  exceeding 
$5,000,000,  and  of  its  revenue  bonds,  to  be  used  in  part 
to  provide  mortgage  financing  for  the  purchasers  of 
owner-occupied  residential  units  described  in  this  ordi- 
nance, designated  ''Single-Family  Mortgage  Revenue 
Bonds  (Washington  Hill  Loan  Program)"  in  the  aggre- 
gate principal  amount  not  exceeding  $4,500,000,  each 
pursuant  to  the  provisions  of  Subsections  (51)  and  (50) 
of  Article  H  of  the  Charter  of  Baltimore  City  (1964 
Revision,  as  amended),  in  order  to  use  the  proceeds  for 
the  sole  and  exclusive  purpose  of  financing  the  Wash- 
ington Hill  Residential  Construction  Loan  Program  (as 
defined  in  this  ordinance)  each  as  part  of  the  Washing- 
ton Hill  Residential  Development  Program  (as  defined 
in  this  ordinance)  for  the  Project  Areas  within  the 
Washington  Hill  Area  (each  as  defined  in  this  ordi- 
nance) in  the  City  of  Baltimore,  including  (without 
limitation)  the  purchase,  the  contracting  to  purchase  or 
the  acquisition  of  mortgage  loans  bearing  interest  rates 
below  those  generally  prevailing  (at  the  time  of  pur- 
chase or  contract  to  purchase)  in  the  private  mortgage 
market  (to  the  extent  such  a  market  exists  at  that  time) 
for  loans  of  comparable  quality  and  term  in  the  City  of 
Baltimore,  as  provided  in  this  ordinance,  for  the  public 
purpose  of  developing  readily  available  sources  of  money 
at  low  and  moderate  cost  for  the  Washington  Hill  Resi- 
dential Development  Program  (as  defined  in  this  ordi- 
nance) for  the  Project  Areas  within  the  Washington 
Hill  Area  (each  as  defined  in  this  ordinance)  within  the 
City  of  Baltimore;  making  certain  legislative  findings, 
among  others,  concerning  the  public  benefit  and  purpose 
of  such  revenue  notes  and  revenue  bonds ;  providing  that 
(a)  such  revenue  notes  and  revenue  bonds  shall  be  pay- 
able solely  and  only  from  Revenue  Note  and  Bond  Loan 
Program  Revenues  (as  defined  in  this  ordiance)  and  (to 
the    extent    provided    by    resolution    of    the    Board    of 
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Finance  of  the  City  adopted  pursuant  to  this  ordinance) 
certain  proceeds  or  such  revenue  notes  and  revenue 
bonds  and  (b)  such  revenue  notes  and  revenue  bonds 
shall  not  ever  constitute,  within  the  meaning  of  Section  7 
of  Article  XI  of  the  Constitution  of  Maryland  or  any 
other  constitutional,  statutory  or  charter  provision  or 
otherwise  (i)  a  debt  or  general  obligation  of  the  City  or 
any  other  political  subdivision  or  (ii)  a  pledge  of  or  an 
involvement  of  the  faith  and  credit  or  the  taxing  powers 
of  the  City  or  any  other  political  subdivision;  authoriz- 
ing and  empowering  the  Board  of  Finance  of  the  City 
by  resolution  (i)  to  determine  and  set  forth  certain 
matters  pertaining  to  the  revenue  notes  and  the  revenue 
bonds  including  (without  limitation)  the  form,  terms, 
provisions  (including  redemption  provisions  and  sinking 
fund  requirements,  if  any)  manner  or  method  of  issu- 
ing and  selling  (including  negotiated  as  well  as  competi- 
tive bid  sale) ,  and  the  time  or  times  of  issuance  and  any 
and  all  other  details  of  such  revenue  notes  and  revenue 
bonds,  (ii)  to  do  any  and  all  things  necessary,  proper  or 
expedient  in  connection  with  the  issuance  and  sale  of 
such  revenue  notes  and  revenue  bonds,  including  (with- 
out limitation)  to  approve  the  form  of  construction  loan 
agreements  in  connection  with  such  revenue  notes,  to 
approve  the  form  of  servicing  agreements  in  connection 
with  such  revenue  notes  and  bonds,  to  prepare  and  dis- 
tribute preliminary  and  final  official  statements  or  pre- 
liminary and  final  placement  memoranda  or  circulars  in 
connection  with  the  sale  of  such  revenue  notes  and  reve- 
nue bonds,  to  determine  the  dates,  times  and  places 
when  underwriting  or  placement  agreements  or  pur- 
chase agreements  shall  be  submitted  by  the  underwriters 
or  placement  agents  for  such  revenue  notes  and  revenue 
bonds  or  the  purchasers  of  such  revenue  notes  or  reve- 
nue bonds  and  to  determine  certain  of  the  terms  of  such 
agreements,  to  determine  the  interest  rate  or  rates  to  be 
paid  by  the  City  on  such  revenue  notes  and  revenue  bonds 
and  to  appoint  a  trustee  for  such  revenue  notes  and 
revenue  bonds,  and  (iii)  to  approve  the  form  of  trust 
agreements  between  the  City  and  the  trustee,  which 
trust  agreements  may  (a)  pledge  or  assign  all  or  any 
part  of  the  security  for  such  revenue  notes  and  revenue 
bonds,  (b)  contain  reasonable  and  proper  provisions  for 
the  protection  and  enforcement  of  the  rights  and  rem- 
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edies  of  the  holders  of  such  revenue  notes  and  revenue 
bonds,  (c)  set  forth  the  rights  and  remedies  of  the 
holders  of  such  revenue  notes  and  revenue  bonds  and  of 
the  trustee  and  restrict  the  individual  right  of  action  by 
the  holders  of  such  revenue  notes  and  revenue  bonds, 
and  (d)  contain  whatever  other  provisions  are  deemed 
reasonable  and  proper  for  the  security  of  the  holders  of 
such  revenue  notes  and  revenue  bonds;  providing  that 
all  or  a  portion  of  such  revenue  notes  and  revenue  bonds 
may  be  refunded  pursuant  to  a  subsequent  ordinance  of 
the  City;  and  generally  providing  for  and  determining 
various  matters  in  connection  with  the  authorization, 
issuance,  security,  sale  and  payment  of  such  revenue 
obligations  for  the  Washington  Hill  Residential  Develop- 
ment Program  (as  defined  in  this  ordinance). 

RECITALS 

A.  Subsection  (51) — Loans  to  Facilitate  Low  and 
Moderate  Cost  Residential  Mortgage  Financing  Within 
the  City,  of  Article  II  of  the  Charter  of  Baltimore  City 
(1964  Revision,  as  amended)  (''Subsection  51")  autho- 
rizes Mayor  and  City  Council  of  Baltimore  (the  "City") 
to  borrow  money  by  the  issuance  and  sale  of  its  revenue 
notes  and  revenue  bonds  and  to  utilize  the  proceeds  of 
the  notes  and  bonds  to  develop  an  owner-occupancy  resi- 
dential mortgage  loan  program  in  the  City  of  Baltimore, 
Maryland  (''Baltimore")  to  provide  readily  available 
sources  of  money  at  low  and  moderate  cost  for  such  resi- 
dential mortgage  loans  within  Baltimore  through  the 
purchase,  contracting  to  purchase  or  other  acquisition  of 
mortagage  loans  (i)  bearing  interest  rates  below  those 
generally  prevailing  (at  the  time  of  purchase  or  contract 
to  purchase)  in  the  private  mortgage  market  (to  the 
extent  such  a  market  exists  at  that  time)  for  loans  of 
comparable  quality  and  term  in  Baltimore  and  (ii)  hav- 
ing whatever  other  terms  and  characteristics  as  may  be 
determined  by  the  City.  Subsection  (51)  requires  that 
revenue  notes  and  revenue  bonds  authorized  thereunder 
shall  be  issued  pursuant  to  Subsection  (50) — Revenue 
Bonds  and  Obligations,  of  the  Charter  of  Baltimore  City 
(1964  Revision,  as  amended). 

B.  Subsection     (50) — Revenue    Bonds    and    Obliga- 
tions, of  Article  II  of  the  Charter  of  Baltimore  City 
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(1964  Revision,  as  amended)  (''Subsection  (50)")  au- 
thorizes the  City  to  borrow  money  through  the  issuance 
and  sale  of  its  revenue  notes  and  revenue  bonds  for  the 
accomplishment  of  any  of  the  purposes,  objects  and 
powers  of  the  City.  Revenue  notes  and  revenue  bonds 
issued  pursuant  to  Subsection  (50)  shall  be  payable,  as 
to  both  principal  and  interest,  solely  from  and  secured 
solely  by  (i)  the  revenues  from  or  arising  in  connection 
with  the  property,  facilities,  developments  and  improve- 
ments whose  financing  is  undertaken  by  issuance  of  the 
notes  or  bonds,  (ii)  the  revenues  from  or  arising  in  con- 
nection with  any  contracts,  mortgages  or  other  securities 
purchased  or  otherwise  acquired  with  the  proceeds  of  the 
notes  or  bonds,  (iii)  the  contracts,  mortgages  or  other 
securities  purchased  or  otherwise  acquired  with  the  pro- 
ceeds of  the  notes  or  bonds,  or  (iv)  any  combination  of 
(i),  (ii)  or  (iii). 

C.  Subsection  (50)  further  authorizes  the  City  to 
authorize  and  empower  the  Board  of  Finance  of  the  City 
by  resolution  (i)  to  determine  and  set  forth  certain  mat- 
ters pertaining  to  the  revenue  notes  and  revenue  bonds, 
including  (without  limitation)  the  forms,  terms,  provi- 
sions, manner  or  method  of  issuing  and  selling  (includ- 
ing negotiated  as  well  as  competitive  bid  sale),  and  the 
time  or  times  of  issuance  and  any  and  all  other  details  of 
such  revenue  notes  or  revenue  bonds,  (ii)  to  do  any  and 
all  things  necessary,  proper  or  expedient  in  connection 
with  the  issuance  and  sale  of  such  revenue  notes  or  rev- 
enue bonds,  and  (iii)  to  approve  the  form  of  a  trust 
agreement  between  the  City  and  the  trustee,  which  trust 
agreement  may  (a)  pledge  or  assign  all  or  any  part  of 
the  security  for  such  notes  or  bonds,  (b)  contain  reason- 
able and  proper  provisions  for  the  protection  and  en- 
forcement of  the  rights  and  remedies  of  the  holders  of 
such  notes  or  bonds,  (c)  set  forth  the  rights  and  rem- 
edies of  the  holders  of  such  notes  or  bonds  and  of  the 
trustee  and  restrict  the  individual  rights  of  action  by  the 
holders  of  the  notes  or  bonds,  and  (d)  contain  whatever 
other  provisions  are  deemed  reasonable  and  proper  for 
the  security  of  the  holders  of  such  notes  or  bonds. 

D.  Subsection  (51)  and  Subsection  (50)  are  re- 
ferred to  herein  collectively  as  the  "Enabling  Laws". 
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E.  Subsection  (51)  declares,  among  other  things, 
that  borrowing  money  thereunder  by  the  issuance  of  rev- 
enue notes  or  revenue  bonds  shall  be  for  the  essential 
public  purpose  of  (i)  preserving  a  healthy  and  viable 
economy  within  Baltimore,  (ii)  encouraging  and  facili- 
tating the  creation  or  maintenance  of  a  healthy  and 
ready  market  for  residential  real  estate  in  Baltimore,  in- 
cluding (without  limitation)  the  ready  sale  and  purchase 
of  existing  residential  real  estate  and  the  purchase,  ac- 
quisition, construction,  erection  or  development  of  build- 
ings or  structures  for  owner-occupied  residential  pur- 
poses, including  any  land  necessary  therefor,  within  the 
boundaries  of  Baltimore,  (iii)  encouraging  and  facilitat- 
ing the  purchase  of  residential  real  property  in  Balti- 
more in  order  to  maintain  and  encourage  growth  in  real 
property  assessments  in  Baltimore,  and  (iv)  preserving 
the  public  health,  safety  and  welfare  of  the  residents  of 
Baltimore  by  enabling  residents  of  Baltimore  of  all  in- 
come levels  to  finance  readily  their  housing  needs  in  Bal- 
timore, thus  discouraging  the  proliferation  of  vacant  and 
substandard  housing  in  Baltimore  and  retarding  or  re- 
versing the  movement  of  financially  self  sufficient  tax- 
payers to  surrounding  subdivisions. 

F.  The  Project  Area  of  the  Washington  Hill  Resi- 
dential Development  Program  shall  be  located  in  the  City 
of  Baltimore  in  the  block  bounded  by  Baltimore,  Wolfe, 
Ann,  and  Fayette  Streets.  Consisting  of  single  family 
residential  dwelling  units  including  but  not  limited  to 
townhouses,  condominiums,  cooperatives,  or  other  resi- 
dential structures. 

G.  As  part  of  the  development  of  the  Washington 
Hill  Area,  the  City  seeks  to  promote  owner-occupied  res- 
idential units  within  Baltimore  and  the  Washington  Hill 
Area  offering  a  variety  of  good  housing  accommodations 
in  an  attractive  environment  (such  program  as  it  may 
have  heretofore  or  may  hereafter  be  amended,  or  supple- 
mented or  extended  to  other  areas  from  time  to  time 
called  the  "Washington  Hill  Residential  Development 
Program"). 

H.  Pursuant  to  the  Washington  Hill  Residential  De- 
velopment Program,  the  City  proposes  to  provide  neces- 
sary construction  financing  as  determined  from  time  to 
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time  (such  program  as  it  may  have  heretofore  or  may 
hereafter  be  amended,  supplemented  or  extended  to  other 
areas  from  time  to  time  called  the  ''Washington  Hill 
Residential  Construction  Loan  Program"  for  developers 
and  builders  (herein  ''developers"),  and  necessary  long- 
term  mortgage  financing  (such  program  as  it  may  have 
heretofore  or  may  hereafter  be  amended,  supplemented 
or  extended  to  other  areas  from  time  to  time  called 
"Washington  Hill  Residential  Mortgage  Loan  Program") 
for  purchasers  (herein  "mortgagors")  of  residential 
units  in  the  Project  Area  through  several  issues  of  the 
City's  revenue  notes  and  revenue  bonds. 

L  Pursuant  to  the  Enabling  Laws,  the  City  has  de- 
termined to  issue  and  sell  in  an  amount  not  to  exceed 
$5,000,000,  aggregate  principal  amount  of  its  "Single- 
Family  Construction  Mortgage  Revenue  Notes  (Wash- 
ington Hill  Loan  Program)",  (the  "Notes")  and  to  use 
the  proceeds  of  the  Notes  to  provide  construction  financ- 
ing for  development  of  an  owner-occupancy  residential 
loan  program  for  the  Washington  Hill  Residential  De- 
velopment Program  which  loan  program  will  include 
(without  limitation)  the  financing  of  construction  loans 
for  the  developer. 

J.  Pursuant  to  the  Enabling  Laws,  the  City  has  de- 
termined to  issue  and  sell  in  an  amount  not  to  exceed 
$4,500,000,  aggregate  principal  amount  of  its  "Single- 
Family  Mortgage  Revenue  Bonds  (Washington  Hill 
Loan  Program)",  (the  "Bonds")  and  to  use  the  proceeds 
of  the  Bonds,  to  develop  an  owner-occupancy  residential 
loan  program  for  the  Washington  Hill  Residential  De- 
velopment Program,  which  loan  program  will  include 
(without  limitation)  the  financing  of  mortgage  loans  for 
the  Mortgagors. 

K.  The  City  has  determined  to  issue  and  sell  the 
Notes  and  the  Bonds  to  effectuate  the  public  purpose  of 
(i)  preserving  a  healthy  and  viable  economy  within  Bal- 
timore, (ii)  encouraging  and  facilitating  the  creation  or 
maintenance  of  a  healthy  and  ready  market  for  residen- 
tial real  estate  in  Baltimore,  including  (without  limita- 
tion) the  ready  sale  and  purchase  of  existing  residential 
real  estate  and  the  purchase,  acquisition,  construction, 
erection  or  development  of  buildings  or  structures  for 
owner-occupied  residential  purposes,  including  any  land 
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necessary  therefor,  within  the  boundaries  of  Baltimore, 
(iii)  encouraging  and  facilitating  the  purchase  of  resi- 
dential real  property  in  Baltimore  in  order  to  maintain 
and  encourage  growth  in  real  property  assessments  in 
Baltimore,  and  (iv)  preserving  the  public  health,  safety 
and  welfare  of  the  residents  of  Baltimore  by  enabling 
residents  of  Baltimore  of  all  income  levels  to  finance 
readily  their  housing  needs  in  Baltimore,  thus  discour- 
aging the  proliferation  of  vacant  and  substandard  hous- 
ing in  Baltimore  and  retarding  or  reversing  the  move- 
ment of  financially  self  sufficient  taxpayers  to  surround- 
ing subdivisions. 

L.  Pursuant  to  authority  provided  in  Article  XI-H 
of  the  Constitution  of  Maryland  and  laws  enacted  pur- 
suant thereto,  the  City  from  time  to  time  has  general 
funds  available  for  use  to  make  or  contract  to  make  or 
to  guarantee  or  insure  financial  loans  to  any  person  or 
other  legal  entity  to  be  used  for  or  in  connection  with  the 
purchase,  acquisition,  construction,  erection  or  develop- 
ment of  buildings  or  structures,  including  any  land  nec- 
essary therefor,  within  the  boundaries  of  Baltimore, 
which  buildings  or  structures  are  to  be  used  or  occupied 
for  residential  purposes.  Pursuant  to  such  authority,  or 
as  otherwise  may  be  permitted  by  applicable  law,  the 
City,  acting  through  the  Department  of  Housing  and 
Community  Development  of  the  City  and  the  Board  of 
Estimates  of  the  City,  may  determine  from  time  to  time 
to  make,  guarantee  or  insure  financial  loans  in  connec- 
tion with  the  owner-occupied  residential  units  for  the 
Project  Areas  to  supplement  the  proceeds  of  the  Notes 
and  Bonds  to  develop  the  Washington  Hill  Residential 
Construction  Loan  Program  and  the  Washington  Hill 
Residential  Development  Program. 

M.  The  City  has  determined  to  use,  in  part,  the  pro- 
ceeds of  the  Bonds  to  provide  mortgage  financing  to  the 
purchasers  of  the  owner-occupied  residential  units  in  the 
Project  Areas  pursuant  to  the  Inner  Harbor  Residential 
Development  Program  by  making  loans  to  finance  such 
purchases. 

Section  1.  Be  it  ordained  by  Mayor  and  City  Council  of 
Baltimore,  That,  acting  pursuant  to  the  Enabling  Laws,  it 
is  hereby  found  and  determined,  as  follows : 
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(1)  The  issuance  of  revenue  notes  and  revenue  bonds 
by  the  City  pursuant  to  the  Enabling  Laws  to  develop  the 
Washington  Hill  Residential  Construction  Loan  Program 
and  the  Washington  Hill  Residential  Mortgage  Loan  Pro- 
gram each  as  a  part  of  the  Washington  Hill  Residential 
Development  Program  in  Baltimore  through  the  purchase, 
contracting  to  purchase  or  other  acquisition  of  mortgage 
loans  (i)  bearing  interest  rates  below  those  generally  pre- 
vailing (at  the  time  of  purchase  or  contract  to  purchase) 
in  the  private  mortgage  market  (to  the  extent  such  a  mar- 
ket exists  at  that  time)  for  loans  of  comparable  quality  and 
term  in  Baltimore  and  (ii)  having  the  terms  and  charac- 
teristics as  determined  by  this  ordinance  and  the  Board  of 
Finance  acting  pursuant  to  this  ordinance,  will  encourage 
and  facilitate  the  purchase  of  residential  property  in  the 
Project  Area  by  residents  of  Baltimore  of  all  income  levels. 

(2)  The  accomplishment  of  the  transactions  contem- 
plated and  authorized  by  this  ordinance,  including  (with- 
out limitation)  the  development  of  the  Washington  Hill 
Residential  Construction  Loan  Program  and  the  Washing- 
ton Hill  Residential  Mortgage  Loan  Program,  will  accom- 
plish a  public  purpose  and  meet  existing  public  needs  by 
(i)  preserving  a  healthy  and  viable  economy  within  Balti- 
more, (ii)  encouraging  and  facilitating  the  creation  or 
maintenance  of  a  healthy  and  ready  market  for  residential 
real  estate  in  Baltimore,  including  (without  limitation)  the 
ready  sale  and  purchase  of  existing  residential  real  estate 
and  the  purchase,  acquisition,  construction,  erection  or  de- 
velopment of  buildings  or  structures  for  owner-occupied 
residential  purposes,  including  any  land  necessary  therefor, 
within  the  boundaries  of  Baltimore  City,  (iii)  encouraging 
and  facilitating  the  purchase  of  residential  real  property 
in  Baltimore  in  order  to  maintain  and  encourage  growth  in 
real  property  assessments  in  Baltimore,  and  (iv)  preserv- 
ing the  public  health,  safety  and  welfare  of  the  residents 
of  Baltimore  by  enabling  residents  of  Baltimore  of  all  in- 
come levels  to  finance  readily  their  housing  needs  in  Balti- 
more, thus  discouraging  the  proliferation  of  vacant  and 
substandard  housing  in  Baltimore  and  retarding  or  revers- 
ing the  movement  of  financially  self  sufficient  taxpayers  to 
surrounding  subdivisions. 

(3)  Neither  notes  or  bonds  nor  interest  coupons  issued 
under  the  authority  of  the  Enabling  Laws  constitute  (i)  a 
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debt  or  general  obligation  of  the  City  or  any  other  political 
subdivisions,  or  (ii)  a  pledge  of  or  an  involvement  of  the 
faith  and  credit  or  the  taxing  powers  of  the  City  or  any 
other  political  subdivision,  all  within  the  meaning  of  Sec- 
tion 7  of  Article  XI  of  the  Constitution  of  Maryland  or  any 
other  constitutional,  statutory  or  charter  provision.  The 
principal  of  and  interest  on  the  Notes  and  Bonds  shall  be 
payable  from,  and  secured  by,  (i)  an  assignment  of  pay- 
ments, proceeds,  charges,  rents  and  any  other  income  or 
payments  (except  certain  escrow  payments)  to  be  derived 
in  cash  by  or  for  the  account  of  the  City  from  or  related  to 
the  Washington  Hill  Residential  Construction  Loan  Pro- 
gram and  the  Washington  Hill  Residential  Mortgage  Loan 
Program,  including  (w^ithout  limitation)  payments  (as  de- 
termined by  resolution  of  the  Board  of  Finance  adopted 
pursuant  to  this  ordinance)  of  principal  and  interest  on 
construction  mortgage  loans  made  by  the  City  to  the  devel- 
oper of  owner-occupied  residential  units  in  the  Washing- 
ton Hill  Residential  Development  Program  and  on  mort- 
gage loans  made  by  the  City  to  Mortgagors  (all  such 
income  or  payments  called  the  "Revenue  Note  and  Bond 
Loan  Program  Revenues")  and  (ii)  (to  the  extent  pro- 
vided by  resolution  of  the  Board  of  Finance  adopted  pur- 
suant to  this  ordinance)  proceeds  of  the  Notes  and  Bonds. 
The  principal  of  and  interest  on  the  Notes  shall  be  secured 
by  (without  limitation)  construction  mortgages  from  the 
developer  in  connection  with  the  Washington  Hill  Residen- 
tial Construction  Loan  Program  (the  "Construction  Mort- 
gages"). The  principal  of  and  interest  on  the  Bonds  shall 
be  secured  by  (without  limitation)  mortgages  from  Mort- 
gagors in  connection  with  the  Washington  Hill  Residential 
Mortgage  Loan  Program  (the  "Unit  Mortgages").  The 
Notes  and  Bonds  may  be  additionally  secured  (without  in 
any  way  specifying  or  limiting  the  terms  of  such  additional 
securitv)  by  (i)  insuring  all  or  a  part  of  the  Unit  Mort- 
gages by  private  mortgage  insurance  provided  by  one  or 
more  private  mortgage  insurers  selected  by  the  Board  of 
Finance;  or  (ii)  insuring  all  or  a  part  of  the  Unit  Mort- 
gages through  the  Maryland  Housing  Fund  or  such  other 
Federal,  State  or  municipal  fund  or  other  agency  permitted 
by  applicable  law  to  perform  such  insuring  functions;  or 
(iii)  assigning  the  proceeds  of  the  mortgage  insurance  to 
the  trustee  for  the  holders  of  the  Notes  and  Bonds   (the 
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"Bondholders")  ;  or  (iv)  such  other  security  as  the  Board 
of  Finance  may  by  resolution  approve;  or  (v)  any  combi- 
nation of  (i),  (ii),  (iii)  and  (iv). 

The  principal  amount  of  the  Notes  and  Bonds  will  be 
paid  directly  to,  and  will  be  disbursed  by,  the  independent 
trustee  or  trustees  appointed  by  the  Board  of  Finance  pur- 
suant to  this  ordinance  (the  "Trustee").  No  such  moneys 
will  be  either  commingled  with  the  City's  general  funds  or 
made  subject  to  the  absolute  control  of  the  City,  except  for 
such  limited  supervision  and  checlvs  as  are  deemed  neces- 
sary or  desirable  by  the  City  to  insure  that  the  proceeds  of 
the  Notes  and  Bonds  are  used  to  accomplish  the  public 
purposes  of  the  Enabling  Laws  and  this  ordinance.  The 
Revenue  Note  and  Bond  Loan  Program  Revenues,  in  the 
case  of  construction  financing  for  the  developer,  will  be 
paid  by  the  developer  to  the  Trustee  as  servicer  for  the 
Construction  Mortgages  or  as  Trustee  for  the  Washington 
Hill  Residential  Construction  Loan  Program,  as  stipulated 
in  the  construction  loan  agreement  or  agreements  to  be 
entered  into  by  the  City  with  an  agent,  or  agents,  for  con- 
struction loan  servicing  of  the  Construction  Mortgages. 
The  Revenue  Note  and  Bond  Loan  Program  Revenues,  in 
the  case  of  financing  for  ]^Iortgagors,  will  be  paid  by  the 
Mortgagors  to  the  mortgage  servicer  or  servicers  for  the 
Washington  Hill  Residential  Mortgage  Loan  Program,  as 
stipulated  in  the  servicing  agreement  or  agreements  to  be 
entered  into  by  the  City  with  a  servicing  agent  or  agents 
for  the  Unit  ]Mort gages,  and  the  Revenue  Note  and  Bond 
Loan  Program  Revenues,  less  the  servicing  fee  to  be  ap- 
proved by  the  Board  of  Finance,  shall  be  paid  by  such 
servicer  to  the  Trustee.  The  transactions  authorized  here- 
by do  not  constitute  a  public  improvement  or  a  capital 
project  within  the  meaning  of  any  charter  or  statutory 
provision.  The  public  purposes  expressed  in  this  ordinance 
are  intended  to  be  achieved  by  providing  residential  low 
and  moderate  cost  mortgage  construction  loans  to  the  de- 
veloper of  the  Washington  Hill  Residential  Development 
Program  and  residential  low  and  moderate  cost  mortgage 
loans  to  the  ^Mortgagors,  each  within  Baltimore;  present- 
ing a  healthy  economy  within  Baltimore:  fostering  a 
healthy  market  for  residential  real  estate  in  Baltimore; 
fostering  the  purchase  of  residential  real  property  in  Balti- 
more and  providing  affordable  housing  within  Baltimore, 
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thus  discouraging  the  movement  of  taxpayers  to  surround- 
ing subdivisions. 

Sec.  2.  And  be  it  further  ordained,  That,  the  issuance, 
sale  and  delivery  of  not  exceeding  $5,000,000,  aggregate 
principal  amount  of  revenue  notes,  hereby  designated 
''Single-Family  Construction  Mortgage  Revenue  Notes 
(Washington  Hill  Loan  Program)",  and  the  issuance,  sale 
and  delivery  of  not  exceeding  $4,500,000,  aggregate  prin- 
cipal amount  of  revenue  bonds,  hereby  designated  "Single- 
Family  Mortgage  Revenue  Bonds  (Washington  Hill  Loan 
Program)"  are  hereby  authorized,  subject  to  the  provisions 
of  this  ordinance,  the  proceeds  to  be  used  to  develop  the 
Washington  Hill  Residential  Construction  Loan  Program 
and  the  Washington  Hill  Residential  Mortgage  Loan  Pro- 
gram as  a  part  of  the  Washington  Hill  Residential  Devel- 
opment Program,  all  as  set  forth  in  this  ordinance.  In 
addition  to  the  disbursement  of  Note  and  Bond  proceeds 
for  construction  loans  and  mortgage  loans  under  the  Wash- 
ington Hill  Residential  Construction  Loan  Program  and 
the  Washington  Hill  Residential  Mortgage  Loan  Program, 
Note  and  Bond  proceeds  may  be  disbursed  (without  limita- 
tion) (i)  with  respect  to  construction  loans,  to  pay  all 
costs  of  planning,  development  and  construction  of  the 
owner-occupied  residential  units  for  the  Washington  Hill 
Residential  Development  Program  including  (without  lim- 
itation) architect's  and  engineers'  fees  and  expenses,  com- 
mitment fees,  title  insurance  and  recordation  fees  and 
taxes,  land  costs,  land  development  costs,  interest  during 
the  construction  period,  construction  materials  and  equip- 
ment, construction  contracting  services  and  payment  and 
performance  bonds,  (ii)  to  pay  the  cost  of  issuance  and 
sale  of  the  Notes  and  Bonds,  including  (without  limita- 
tion) costs  of  printing  Notes  and  Bonds,  the  official  state- 
ment and  other  legal  documents,  costs  of  delivery  of  the 
Notes  and  Bonds,  commitment  fees,  legal  fees,  accounting 
fees,  underwriting  costs,  advertising  costs,  costs  of  rating 
agency  reviev/s  and  all  other  incidental  related  expenses 
and  (iii)  (to  the  extent  provided  by  resolution  of  the 
Board  of  Finance  adopted  pursuant  to  this  ordinance)  to 
fund  a  debt  service  reserve  or  other  reserve  funds  for  the 
Notes  and  Bonds.  The  Notes  and  Bonds  shall  be  solely  and 
exclusively  payable  from  the  Revenue  Note  and  Bond  Loan 
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Program  Revenues  and  (to  the  extent  provided  by  resolu- 
tion of  the  Board  of  Finance  adopted  pursuant  to  this 
ordinance)  certain  Note  and  Bond  proceeds.  The  Notes  and 
Bonds  shall  be  secured  (to  the  extent  provided  by  resolu- 
tion of  the  Board  of  Finance  adopted  pursuant  to  this  ordi- 
nance) by  (without  limitation)  the  Construction  Mort- 
gages and  the  Unit  Mortgages.  The  Board  of  Finance  may 
require,  however,  that  the  Notes  and  Bonds  be  additionally 
secured  by  (i)  insuring  the  Construction  Mortgages  and 
Unit  Mortgages  through  private  mortgage  insurance  pro- 
vided by  one  or  more  private  mortgage  insurers  selected 
by  the  Board  of  Finance;  or  (ii)  insuring  the  Construction 
Mortgages  and  Unit  Mortgages  through  the  Maryland 
Housing  Fund  or  such  Federal,  State,  or  municipal  fund 
or  other  agency  permitted  by  applicable  law  to  perform 
such  insuring  functions;  or  (iii)  assigning  the  proceeds  of 
the  mortgage  insurance  to  the  Trustee  for  the  Bondhold- 
ers; or  (iv)  such  other  security  as  the  Board  of  Finance 
may  approve;  or  (v)  any  combination  of  (i),  (ii),  (iii) 
and  (iv).  The  aggregate  principal  amount  of  Notes  issued, 
sold  and  delivered  pursuant  to  this  ordinance  shall  not  ex- 
ceed $5,000,000,  and  the  aggregate  principal  amount  of  the 
Bonds  issued,  sold  and  delivered  pursuant  to  this  ordinance 
shall  not  exceed  84,500,000,  unless  such  amount  or  amounts, 
in  each  case,  shall  be  increased  by  an  ordinance  of  the  City 
supplemental  hereto.  The  City  contemplates  that,  because 
of  inflation  and  other  factors  which  may  occur  during  the 
development  and  construction  periods  of  the  Project  Area, 
the  City  will  amend  or  supplement  this  ordinance  from 
time  to  time  to  increase  such  amounts  or  otherwise  to  pro- 
vide for  matters  affecting  the  Washington  Hill  Residential 
Development  Program.  Nothing  in  this  ordinance  is  in- 
tended or  shall  be  deemed  to  exclude  the  issuance  of  re- 
funding bonds  to  refund  all  or  a  portion  of  the  Notes  or 
Bonds,  and  the  adoption  of  a  subsequent  ordinance  or  ordi- 
nances for  such  purpose  is  expressly  contemplated  by  this 
ordinance. 

In  accordance  with  the  Enabling  Laws,  the  City  hereby 
authorizes  the  Board  of  Finance,  unless  the  City  shall 
otherwise  prescribe  prior  to  the  issuance  and  delivery  of 
the  Notes  or  Bonds,  by  resolution  to  take  the  following 
actions  and  to  make  the  following  commitments  on  behalf 
of  the  City: 
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(a)  to  determine  and  set  forth  the  form,  terms,  provi- 
sions (including  redemption  provisions  and  sinking  fund 
requirements,  if  any),  manner  or  method  of  issuing  and 
selling  (including  negotiated  or  competitive  bid  sale)  and 
the  time  or  times  of  issuance  and  any  and  all  other  details 
of  the  Notes  and  Bonds ; 

(b)  to  determine  and  set  forth  the  form,  terms  and 
provisions  of  construction  loan  agreements,  servicing 
agreements  and  all  other  construction  and  mortgage  loan 
and  other  documents  in  connection  with  the  Notes  and 
Bonds ; 

(c)  to  prepare  and  distribute,  in  conjunction  with  the 
prospective  underwriters  or  placement  agents,  if  any,  for 
the  Notes  and  Bonds,  preliminary  and  final  official  state- 
ments or  placement  memoranda  or  circulars  as  the  Board 
of  Finance  deems  necessary  and  appropriate  in  connection 
with  the  sale  of  the  Notes  and  Bonds;  provided,  however, 
that  any  such  preliminary  official  statements  or  placement 
memoranda  or  circulars  shall  be  clearly  marked  to  indicate 
that  they  are  subject  to  completion  and  amendment; 

(d)  to  determine  the  dates,  times  and  places  when  an 
underwriting  or  placement  agreement  or  purchase  contract 
shall  be  submitted  by  the  underwriters  or  placement  agents 
for  the  Notes  and  Bonds  or  purchasers  of  the  Notes  and 
Bonds,  such  underwriting  or  placement  agreement  or  pur- 
chase contract  to  specify  the  interest  rate  or  rates  proposed 
to  be  paid  on  the  Notes  and  Bonds,  the  price  at  which  such 
Notes  and  Bonds  are  to  be  sold  to  such  underwriters, 
placement  agents  or  purchasers,  and  such  other  matters  as 
the  underwriters,  placement  agents  or  purchasers  and  the 
Board  of  Finance  may  deem  necessary  or  desirable  in 
order  to  effect  the  sale  and  delivery  of  the  Notes  and 
Bonds ; 

(e)  to  determine  the  interest  rate  or  rates  to  be  paid 
by  the  City  on  the  Notes  and  Bonds  in  accordance  with  the 
proposed  underwriting  or  placement  agreement  or  pur- 
chase contract  submitted  by  the  underwriters  or  placement 
agents  for  the  Notes  and  Bonds  or  purchasers  of  the  Notes 
and  Bonds ; 

(f)  to  appoint,  as  the  Board  of  Finance  deems  neces- 
sary and  appropriate,  a  bank  having  trust  powers,  or  a 
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trust  company,  as  trustee  for  the  Notes  and  Bonds  to  be 
issued  pursuant  to  this  ordinance ;  and 

ig)  to  approve  the  form  of  trust  agreements  between 
the  City  and  the  Trustee,  which  trust  agreements  may  (i) 
pledge  or  assign  all  or  any  part  of  the  security  of  the  Notes 
and  Bonds,  (ii)  contain  reasonable  and  proper  provisions 
for  the  protection  and  enforcement  of  the  rights  and  rem- 
edies of  the  Bondholders,  (iii)  set  forth  the  rights  and 
remedies  of  the  Bondholders  and  the  Trustee  and  may  re- 
strict the  individual  right  of  action  by  the  Bondholders, 
and  (iv)  contain  whatever  other  provisions  are  deemed 
reasonable  and  proper  for  the  security  of  the  Bondholders. 

The  Board  of  Finance  shall  perform  any  and  all  actions 
necessary  or  deemed  appropriate  by  such  Board  in  order 
to  effect  the  issuance  and  sale  of  the  Notes  and  Bonds  in 
accordance  with  and  pursuant  to  this  ordinance  and  the 
underwriting  or  placement  agreements  or  purchase  con- 
tracts for  the  Notes  and  Bonds. 

The  Notes  and  Bonds  shall  be  dates  as  of  the  first  day 
of  the  month  next  following  the  date  on  which  the  Notes 
and  Bonds  are  sold  unless  the  Board  of  Finance  shall 
specify  a  different  date  by  a  resolution  adopted  pursuant 
to  this  ordinance,  and  the  Notes  and  Bonds  shall  bear  in- 
terest at  an  annual  rate  or  rates  payable  semi-annually 
following  the  date  of  the  Notes  and  Bonds  so  that,  if  the 
Notes  and  Bonds  are  dated  October  1,  1981,  interest  on  the 
Notes  and  Bonds  will  be  payable  on  March  1,  1982  and 
semi-annually  thereafter  each  October  1  and  March  1  un- 
less the  Board  of  Finance  shall  specify  more  frequent  or 
different  dates  by  a  resolution  adopted  pursuant  to  this 
ordinance. 

The  Notes  and  Bonds  issued  hereunder  shall  mature  on 
the  date  or  dates  provided  in  a  resolution  of  the  Board  of 
Finance  adopted  pursuant  to  this  ordinance,  but  the  last 
maturity  of  each  series  of  Notes  shall  in  no  event  exceed 
a  period  of  five  (5)  years  from  the  date  of  such  series  of 
Notes  and  the  last  maturity  of  each  series  of  the  Bonds 
shall  in  no  event  exceed  a  period  of  fortj^  (40)  years  from 
the  date  of  such  series  of  Bonds.  If  the  resolution  of  the 
Board  of  Finance  does  not  provide  any  maturit>^  or  ma- 
turities for  the  Notes,  all  of  the  Notes  of  a  series  shall 
mature  on  the  date  five   (5)   years  from  the  date  of  such 
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series  of  Notes.  For  example,  if  the  Note  is  dated  Septem- 
ber 30,  1981,  all  of  the  Notes  of  such  series  will  mature  (in 
the  absence  of  a  resolution  of  the  Board  of  Finance  deter- 
mining otherwise)  on  September  30,  1986.  If  the  resolution 
of  the  Board  of  Finance  does  not  provide  any  maturity  or 
maturities  for  the  Bonds,  all  of  the  Bonds  of  a  series  shall 
mature  on  the  date  thirty-two  (32)  years  from  the  date 
of  such  series  of  the  Bonds.  For  example,  if  the  Bond  is 
dated  September  30,  1981,  all  the  Bonds  of  such  series  will 
mature  (in  the  absence  of  a  resolution  of  the  Board  of 
Finance  determining  otherwise)  on  September  30,  2013. 

Sec.  3.  And  be  it  further  ordained,  That,  prior  to  the 
sale  of  the  Notes  and  Bonds,  the  Board  of  Finance,  unless 
the  City  shall  otherwise  prescribe,  may  determine  by  reso- 
lution : 

(1)  the  provisions  of  trust  between  the  City  and  the 
Trustee  ; 

(2)  the  manner  of  execution,  authentication,  registra- 
tion and  transfer  of  the  Notes  and  Bonds ; 

(3)  provisions  for  authentication  and  delivery  of  the 
Notes  and  Bonds ; 

(4)  the  provisions  of  the  Washington  Hill  Residential 
Construction  Loan  Program  and  of  the  Washington  Hill 
Residential  Mortgage  Loan  Program,  including  (i)  the 
terms  of  the  construction  loans  and  of  the  Construction 
Mortgages  acquired  under  the  Washington  Hill  Residen- 
tial Construction  Loan  Program,  (ii)  the  terms  of  the 
mortgage  loans  and  of  the  Unit  Mortgages  acquired  under 
the  Washington  Hill  Residential  Mortgage  Loan  Program, 
and  (iii)  the  terms  of  any  servicing  agreement  between 
the  City  and  a  mortgage  servicer  for  the  Construction 
Mortgages  and  the  Unit  Mortgages ; 

(5)  the  terms  of  the  private  insurance,  public  insur- 
ance or  other  security  for  the  Notes  and  Bonds; 

(6)  provisions  for  creation,  holding  and  disbursement 
of  a  construction  loan  and  a  program  fund  to  be  held  by 
the  Trustee  ; 

(7)  provisions  for  creation,  holding  and  disbursement 
of  any  other  funds  and  accounts  to  be  held  by  the  Trustee ; 
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(8)  provisions  for  the  application  of  the  Revenue  Note 
and  Bond  Loan  Program  Revenues  ; 

(9)  provisions  for  the  security  for  and  investment  of 
moneys  held  by  the  Trustee ; 

(10)  the  details  of  the  procedure  for  the  redemption  of 
the  Notes  and  Bonds ; 

(11)  remedies  for  Bondholders  in  the  event  of  default; 

(12)  the  duties,  rights  and  immunities  of  the  Trustee; 

(13)  the  manner  of  execution  of  instruments  by  Bond- 
holders and  the  method  of  proof  of  ownership  of  the  Notes 
and  Bonds ; 

( 14)  provisions  for  modification  of  this  ordinance ; 

(15)  provisions  for  defeasance  of  the  Notes  and  Bonds ; 

(16)  the  forms  of  the  Notes  and  Bonds,  coupons  and 
the  Trustee's  authentication  certificate ;  and 

(17)  such  other  matters  in  connection  with  the  author- 
ization, issuance,  security,  sale  and  pajinent  of  the  Notes 
and  Bonds  as  may  be  deemed  appropriate  by  the  Board  of 
Finance. 

Any  resolution  or  resolutions  adopted  pursuant  to  this 
ordinance  shall  be  deemed  to  be  of  an  administrative 
nature. 

Sec.  4.  And  be  it  further  ordained,  That,  the  Board  of 
Finance  may  approve  the  issuance  of  the  Notes  and  Bonds 
in  one  or  more  series  from  time  to  time  as  the  Board  of 
Finance  by  resolution  adopted  pursuant  to  this  ordinance 
deems  necessary  or  appropriate  in  connection  with  the 
schedule,  as  amended  from  time  to  time,  of  the  Washing- 
ton Hill  Residential  Development  Program.  It  is  hereby 
declared  that  singular  terms  shall  include  the  plural  and 
plural  the  singular  so  that  each  provision  of  this  ordinance 
shall  apply  to  each  series  of  Notes  and  Bonds. 

Sec.  5.  And  he  it  further  ordained.  That  Mayor  and  City 
Council  may  amend  this  ordinance  from  time  to  time  as 
necessary  and  appropriate  to  increase  the  authorization 
for  revenue  notes  and  revenue  bonds  for  the  Washington 
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Hill  Residential  Development  Program  for  increased  costs 
or  other  changes  in  the  Washington  Hill  Residential  De- 
velopment Program  for  the  Project  areas,  or  otherwise. 

Sec.  6.  And  be  it  further  ordained,  That,  if  any  action 
or  any  matter  delegated  to  the  Board  of  Finance,  or  au- 
thorized for  implementation  by  the  Board  of  Finance,  shall 
not  be  acted  upon  by  the  Board  of  Finance,  such  actions 
and  matters  may  be  acted  upon  or  implemented  by  a  reso- 
lution approved  by  the  City  Council  of  the  City,  which  is 
subsequently  approved  by  the  Mayor  or  acting  Mayor  of 
the  City. 

Sec.  7.  And  be  it  further  ordained,  That,  the  provisions 
of  this  ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  thereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  cir- 
cumstances, such  illegality,  invalidity  or  unconstitutional- 
ity, or  inapplicability  shall  not  affect  or  impair  any  of  the 
remaining  provisions,  sentences,  clauses,  sections,  or  parts 
of  this  ordinance  or  its  applications  to  other  persons  or 
circumstances.  It  is  hereby  declared  to  be  the  legislative 
intent  that  this  ordinance  would  have  been  adopted  if  such 
illegal,  invalid  or  unconstitutional  provision,  sentence, 
clause,  section  or  part  had  not  been  included  therein,  and 
if  the  person  or  circumstances  to  which  this  ordinance  or 
any  part  thereof  is  inapplicable  had  been  specifically  ex- 
empted therefrom. 

Sec.  8.  And  be  it  further  ordained,  That,  this  ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 
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No.  486 
(Council  No.  864) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS 
BOYD/BOOTH 
RESIDENTIAL  DEVELOPMENT  PROGRAM 

FOR  the  purpose  of  authorizing  and  providing  for  the 
issuance,  sale  and  delivery,  by  the  Mayor  and  City  Council 
of  Baltimore  (the  "City")  of  its  revenue  obhgations  for 
the  Boyd/Booth  Residential  Development  Program  (as 
defined  in  this  ordinance)  consisting  of  its  revenue  notes, 
to  be  used  in  part  to  pay  the  costs  of  construction  of  resi- 
dential units  as  described  in  this  ordinance,  designated 
''Single-Family  Construction  Mortgage  Revenue  Notes 
(Boyd/Booth  Loan  Program) "  in  the  aggregate  principal 
amount  not  exceeding  $1,000,000,  and  of  its  revenue  bonds, 
to  be  used  in  part  to  provide  mortgage  financing  for  the 
purchasers  of  owner-occupied  residential  units  described 
in  this  ordinance,  designated  ''Single-Family  Mortgage 
Revenue  Bonds  (Boyd/Booth  Loan  Program)"  in  the 
aggregate  principal  amount  not  exceeding  $900,000,  each 
pursuant  to  the  provisions  of  Subsections  (51)  and  (50) 
of  Article  II  of  the  Charter  of  Baltimore  City  (1964  Re- 
vision, as  amended),  in  order  to  use  the  proceeds  for  the 
sole  and  exclusive  purpose  of  financing  the  Boyd/Booth 
Residential  Construction  Loan  Program  (as  defined  in 
this  ordinance)  each  as  part  of  the  Boyd/Booth  Resi- 
dential Development  Program  (as  defined  in  this  ordi- 
nance) for  the  Project  Areas  within  the  Boyd/Booth 
Area  (each  as  defined  in  this  ordinance)  in  the  City  of 
Baltimore,  including  (without  limitation)  the  purchase, 
the  contracting  to  purchase  or  the  acquisition  of  mort- 
gage loans  bearing  interest  rates  below  those  generally 
prevailing  (at  the  time  of  purchase  or  contract  to  pur- 
chase) in  the  private  mortgage  market  (to  the  extent 
such  a  market  exists  at  that  time)  for  loans  of  compara- 
ble quality  and  term  in  the  City  of  Baltimore,  as  pro- 
vided in  this  ordinance,  for  the  public  purpose  of  devel- 
oping readily  available  sources  of  money  at  low  and  mod- 
erate cost  for  the  Boyd/Booth  Residential  Development 
Program   (as  defined  in  this  ordinance)  for  the  Project 
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Areas  within  the  Boyd/Booth  Area  (each  as  defined  in 
this  ordinance)  within  the  City  of  Baltimore;  making 
certain  legislative  findings,  among  others,  concerning  the 
public  benefit  and  purpose  of  such  revenue  notes  and 
revenue  bonds;  providing  that  (a)  such  revenue  notes 
and  revenue  bonds  shall  be  payable  solely  and  only  from 
Revenue  Note  and  Bond  Loan  Program  Revenues  (as  de- 
fined in  this  ordinance)  and  (to  the  extend  provided  by 
resolution  of  the  Board  of  Finance  of  the  City  adopted 
pursuant  to  this  ordinance)  certain  proceeds  or  such 
revenue  notes  and  revenue  bonds  and  (b)  such  revenue 
notes  and  revenue  bonds  shall  not  ever  constitute,  within 
the  meaning  of  Section  7  of  Article  XI  of  the  Consti- 
tution of  Maryland  or  any  other  constitutional,  statutory 
or  charter  provision  or  otherwise  (i)  a  debt  or  general 
obligation  of  the  City  or  any  other  political  subdivision 
or  (ii)  a  pledge  of  or  an  involvement  of  the  faith  and 
credit  or  the  taxing  powers  of  the  City  or  any  other 
political  subdivision;  authorizing  and  empowering  the 
Board  of  Finance  of  the  City  by  resolution  (i)  to  deter- 
mine and  set  forth  certain  matters  pertaining  to  the  reve- 
nue notes  and  the  revenue  bonds  including  (without 
limitation)  the  form,  terms,  provisions  (including  re- 
demption provisions  and  sinking  fund  requirements,  if 
any),  manner  or  method  of  issuing  and  selling  (includ- 
ing negotiated  as  well  as  competitive  bid  sale),  and  the 
time  or  times  of  issuance  and  any  and  all  other  details 
of  such  revenue  notes  and  revenue  bonds,  (ii)  to  do  any 
and  all  things  necessary,  proper  or  expedient  in  connec- 
tion with  the  issuance  and  sale  of  such  revenue  notes  and 
revenue  bonds,  including  (without  limitation)  to  ap- 
prove the  form  of  construction  loan  agreements  in  con- 
nection with  such  revenue  notes,  to  approve  the  form  of 
servicing  agreements  in  connection  with  such  revenue 
notes  and  bonds,  to  prepare  and  distribute  preliminary 
and  final  official  statements  or  preliminary  and  final 
placement  memoranda  or  circulars  in  connection  with 
the  sale  of  such  revenue  notes  and  revenue  bonds,  to 
determine  the  dates,  times  and  places  when  underwriting 
or  placement  agreements  or  purchase  agreements  shall 
be  submitted  by  the  underwriters  or  placement  agents 
for  such  revenue  notes  and  revenue  bonds  or  the  pur- 
chasers of  such  revenue  notes  or  revenue  bonds  and  to 
determine  certain  of  the  terms  of  such  agreements,  to 
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determine  the  interest  rate  or  rates  to  be  paid  by  the  City 
on  such  revenue  notes  and  revenue  bonds  and  to  appoint 
a  trustee  for  such  revenue  notes  and  revenue  notes  and 
revenue  bonds,  and  (iii)  to  approve  the  form  of  trust 
agreements  between  the  City  and  the  trustee,  which  trust 
agreements  may  (a)  pledge  or  assign  all  or  any  part  of 
the  security  for  such  revenue  notes  and  revenue  bonds, 
(b)  contain  reasonable  and  proper  provisions  for  the  pro- 
tection and  enforcement  of  the  rights  and  remedies  of  the 
holders  of  such  revenue  notes  and  revenue  bonds,  (c)  set 
forth  the  rights  and  remedies  of  the  holders  of  such  reve- 
nue notes  and  revenue  bonds  and  of  the  trustee  and  re- 
strict the  individual  right  of  action  by  the  holders  of 
such  revenue  notes  and  revenue  bonds,  and  (d)  contain 
whatever  other  provisions  are  deemed  reasonable  and 
proper  for  the  security  of  the  holders  of  such  revenue 
notes  and  revenue  bonds ;  providing  that  all  or  a  portion 
of  such  revenue  notes  and  revenue  bonds  may  be  re- 
funded pursuant  to  a  subsequent  ordinance  of  the  City; 
and  generally  providing  for  and  determining  various  mat- 
ters in  connection  with  the  authorization,  issuance,  se- 
curity, sale  and  payment  of  such  revenue  obligations  for 
the  Boyd/Booth  Residential  Development  Program  (as 
defined  in  this  ordinance). 

RECITALS 

A.  Subsection  (51) — Loans  to  Facilitate  Low  and 
Moderate  Cost  Residential  Mortgage  Financing  Within 
the  City,  of  Article  II  of  the  Charter  of  Baltimore  City 
(1964  Revision,  as  amended)  (''Subsection  51")  author- 
izes Mayor  and  City  Council  of  Baltimore  (the  ''City")  to 
borrow  money  by  the  issuance  and  sale  of  its  revenue 
notes  and  revenue  bonds  and  to  utilize  the  proceeds  of  the 
notes  and  bonds  to  develop  an  owner-occupancy  residen- 
tial mortgage  loan  program  in  the  City  of  Baltimore, 
Maryland  ("Baltimore")  to  provide  readily  available 
sources  of  money  at  low  and  moderate  cost  for  such  resi- 
dential mortgage  loans  within  Baltimore  through  the  pur- 
chase, contracting  to  purchase  or  other  acquisition  of 
mortgage  loans  (i)  bearing  interest  rates  below  those 
generally  prevailing  (at  the  time  of  purchase  or  contract 
to  purchase)  in  the  private  mortgage  market  (to  the  ex- 
tent such  a  market  exists  at  that  time)  for  loans  of  com- 
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parable  quality  and  term  in  Baltimore  and  (ii)  having 
whatever  other  terms  and  characteristics  as  may  be  de- 
termined by  the  City.  Subsection  (51)  requires  that  reve- 
nue notes  and  revenue  bonds  authorized  thereunder  shall 
be  issued  pursuant  to  Subsection  (50) — Revenue  Bonds 
and  Obligations,  of  the  Charter  of  Baltimore  City  (1964 
Revision,  as  amended). 

B.  Subsection  (50) — Revenue  Bonds  and  Obligations, 
of  Article  II  of  the  Charter  of  Baltimore  City  (1964  Re- 
vision, as  amended)  ("Subsection  (50)")  authorizes  the 
City  to  borrow  money  through  the  issuance  and  sale  of  its 
revenue  notes  and  revenue  bonds  for  the  accomplishment 
of  any  of  the  purposes,  objects  and  powers  of  the  City. 
Revenue  notes  and  revenue  bonds  issued  pursuant  to  Sub- 
section (50)  shall  be  payable,  as  to  both  principal  and  in- 
terest, solely  from  and  secured  solely  by  (i)  the  revenues 
from  or  arising  in  connection  with  the  property,  facilities, 
developments  and  improvements  whose  financing  is  un- 
dertaken by  issuance  of  the  notes  or  bonds,  (ii)  the  reve- 
nues from  or  arising  in  connection  with  any  contracts, 
mortgages  or  other  securities  purchased  or  otherwise 
acquired  with  the  proceeds  of  the  notes  or  bonds,  (iii)  the 
contracts,  mortgages  or  other  securities  purchased  or 
otherwise  acquired  with  the  proceeds  of  the  notes  or 
bonds,  or  (iv)  any  combination  of  (i),  (ii)  or  (iii). 

C.  Subsection  (50)  further  authorizes  the  City  to  au- 
thorize and  empower  the  Board  of  Finance  of  the  City  by 
resolution  (i)  to  determine  and  set  forth  certain  matters 
pertaining  to  the  revenue  notes  and  revenue  bonds,  in- 
cluding (without  limitation)  the  forms,  terms,  provisions, 
manner  or  method  of  issuing  and  selling  (including  nego- 
tiated as  well  as  competitive  bid  sale),  and  the  time  or 
times  of  issuance  and  any  and  all  other  details  of  such 
revenue  notes  or  revenue  bonds,  (ii)  to  do  any  and  all 
things  necessary,  proper  or  expedient  in  connection  with 
the  issuance  and  sale  of  such  revenue  notes  or  revenue 
bonds,  and  (iii)  to  approve  the  form  of  a  trust  agreement 
between  the  City  and  the  trustee,  which  trust  agreement 
may  (a)  pledge  or  assign  all  or  any  part  of  the  security 
for  such  notes  or  bonds,  (b)  contain  reasonable  anid 
proper  provisions  for  the  protection  and  enforcement  of 
the  rights  and  remedies  of  the  holders  of  such  notes  or 
bonds,  (c)  set  forth  the  rights  and  remedies  of  the  holders 


1604  ORDINANCES  Ord.  No.  486 

of  such  notes  or  bonds  and  of  the  trustee  and  restrict  the 
individual  rights  of  action  by  the  holders  of  the  notes  or 
bonds,  and  (d)  contain  whatever  other  provisions  are 
deemed  reasonable  and  proper  for  the  security  of  the 
holders  of  such  notes  or  bonds. 

D.  Subsection  (51)  and  Subsection  (50)  are  referred 
to  herein  collectively  as  the  ''Enabling  Laws." 

E.  Subsection  (51)  declares,  among  other  things,  that 
borrowing  money  thereunder  by  the  issuance  of  revenue 
notes  or  revenue  bonds  shall  be  for  the  essential  public 
purpose  of  (i)  preserving  a  healthy  and  viable  economy 
within  Baltimore,  (ii)  encouraging  and  facilitating  the 
creation  or  maintenance  of  a  healthy  and  ready  market 
for  residential  real  estate  in  Baltimore,  including  (with- 
out limitation)  the  ready  sale  and  purchase  of  existing 
residential  real  estate  and  the  purchase,  acquisition,  con- 
struction, erection  or  development  of  buildings  or  struc- 
tures for  owner-occupied  residential  purposes,  including 
any  land  necessary  therefor,  within  the  boundaries  of 
Baltimore,  (iii)  encouraging  and  facilitating  the  purchase 
of  residential  real  property  in  Baltimore  in  order  to  main- 
tain and  encourage  growth  in  real  property  assessments 
in  Baltimore,  and  (iv)  preserving  the  public  health,  safety 
and  welfare  of  the  residents  of  Baltimore  by  enabling 
residents  of  Baltimore  of  all  income  levels  to  finance 
readily  their  housing  needs  in  Baltimore,  thus  discourag- 
ing the  proliferation  of  vacant  and  substandard  housing 
in  Baltimore  and  retarding  or  reversing  the  movement  of 
financially  self  sufficient  taxpayers  to  surrounding  sub- 
divisions. 

F.  The  Project  Area  of  the  Boyd  Booth  Residential 
Development  Program  shall  be  located  in  the  City  of 
Baltimore  in  the  vicinity  of  Boyd  and  Booth  Streets  in 
southwest  Batlimore.  Consisting  of  single  family  residen- 
tial dwelling  units  including  but  not  limited  to  towmhouse, 
condominiums,  cooperatives,  or  other  residential  struc- 
tures. 

G.  As  part  of  the  development  of  the  Boyd  Booth 
Area,  the  City  seeks  to  promote  owner-occupied  residen- 
tial units  within  Baltimore  and  the  Boyd  Booth  Area 
offering  a  variety  of  good  housing  accommodations  in  an 
attractive  environment    (such  program  as  it  may  have 
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heretofore  or  may  hereafter  be  amended,  or  supplemented 
or  extended  to  other  areas  from  time  to  time  called  the 
''Boyd/Booth  Residential  Development  Program"). 

H.  Pursuant  to  the  Boyd/ Booth  Residential  Develop- 
ment Program,  the  City  proposes  to  provide  necessary 
construction  financing  as  determined  from  time  to  time 
(such  program  as  it  may  have  heretofore  or  may  here- 
after be  amended,  supplemented  or  extended  to  other 
areas  from  time  to  time  called  the  '*Boyd/Booth  Residen- 
tial Construction  Loan  Program"  for  developers  and 
builders  (herein  "developers"),  and  necessary  long-term 
mortgage  financing  (such  program  as  it  may  have  here- 
tofore or  may  hereafter  be  amiended,  supplemented  or  ex- 
tended to  other  areas  from  time  to  time  called  ''Boyd/ 
Booth  Residential  Mortgage  Loan  Program")  for  pur- 
chasers (herein  ''mortgagors")  of  residential  units  in  the 
Project  Area  through  several  issues  of  the  City's  revenue 
notes  and  revenue  bonds. 

I.  Pursuant  to  the  Enabling  Laws,  the  City  has  de- 
termined to  issue  and  sell  in  an  amount  not  to  exceed 
$1,000,000,  aggregate  principal  amount  of  its  "Single- 
Family  Construction  Mortgage  Revenue  Notes  (Boyd/ 
Booth  Loan  Program)",  (the  "Notes")  and  to  use  the 
proceeds  of  the  Notes  to  provide  construction  financing 
for  development  of  an  owner-occupancy  residential  loan 
program  for  the  Boyd/Booth  Residential  Development 
Program  which  loan  program  will  include  (without  limi- 
tation) the  financing  of  construction  loans  for  the  de- 
veloper. 

J.  Pursuant  to  the  Enabling  Laws,  the  City  has  de- 
termined to  issue  and  sell  in  an  amount  not  to  exceed 
$1,000,000,  aggregate  principal  amount  of  its  "Single- 
Family  Mortgage  Revenue  Bonds  (Boyd/Booth  Loan  Pro- 
gram)", (the  "Bonds")  and  to  use  the  proceeds  of  the 
Bonds,  to  develop  an  owner-occupancy  residential  loan 
program  for  the  Boyd/Booth  Residential  Development 
Program,  which  loan  program  will  include  (witout  limita- 
tion) the  financing  of  mortgage  for  the  Mortgagors. 

K.  The  City  has  determined  to  issue  and  sell  the  Notes 
and  the  Bonds  to  effectuate  the  public  purpose  of  (i)  pre- 
serving a  healthy  and  viable  economy  within  Baltimore, 
(ii)  encouraging  and  facilitating  the  creation  or  mainte- 
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nance  of  a  healthy  and  ready  market  for  residential  real 
estate  in  Baltimore,  including  (without  limitation)  the 
ready  sale  and  purchase  of  existing  residential  real  estate 
and  the  purchase,  acquisition,  construction,  erection  or 
development  of  buildings  or  structures  for  owner-occupied 
residential  purposes,  including  any  land  necessary  there- 
for, within  the  boundaries  of  Baltimore,  (iii)  encourag- 
ing and  facilitating  the  purchase  of  residential  real  prop- 
erty in  Baltimore  in  order  to  maintain  and  encourage 
growth  in  real  property  assessments  in  Baltimore,  and 
(iv)  preserving  the  public  health,  safety  and  welfare  of 
the  residents  of  Baltimore  by  enabling  residents  of  Balti- 
more of  all  income  levels  to  finance  readly  their  housing 
needs  in  Baltimore,  thus  discouraging  the  proliferation 
of  vacant  and  substandard  housing  in  Baltimore  and  re- 
tarding or  reversing  the  movement  of  financially  self  suffi- 
cient taxpayers  to  surrounding  subdivisions. 

L.  Pursuant  to  authority  provided  in  Article  XI-H  of 
the  Constitution  of  Maryland  and  laws  enacted  pursuant 
thereto,  the  City  from  time  to  time  has  general  funds 
available  for  use  to  make  or  contract  to  make  or  to  guar- 
antee or  insure  financial  loans  to  any  person  or  other  legal 
entity  to  be  used  for  or  in  connection  with  the  purchase, 
acquisition,  construction,  erection  or  development  of 
buildings  or  structures,  including  any  land  necessary 
therefor,  within  the  boundaries  of  Baltimore,  which  build- 
ings or  structures  are  to  be  used  or  occupied  for  residen- 
tial purposes.  Pursuant  to  such  authority,  or  as  otherwise 
may  be  peiTnitted  by  applicable  law,  the  City,  acting 
through  the  Department  of  Housing  and  Community  De- 
velopment of  the  City  and  the  Board  of  Estimates  of  the 
City,  may  determine  from  time  to  time  to  make,  guarantee 
or  insure  financial  loans  in  connection  with  the  owTier- 
occupied  residential  units  for  the  Project  Areas  to  supple- 
ment the  proceeds  of  the  Notes  and  Bonds  to  develop  the 
Boyd /Booth  Residential  Construction  Loan  Program  and 
the  Boyd /Booth  Residential  Mortgage  Loan  Program  as 
an  integral  part  of  the  Boyd/Booth  Residential  Develop- 
ment Program. 

M.  The  City  has  determined  to  use,  in  part,  the  pro- 
ceeds of  the  Bonds  to  provide  mortgage  financing  to  the 
purchasers  of  the  owner-occupied  residential  units  in  the 
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Project  Areas  pursuant  to  the  Inner  Harbor  Residential 
Development  Program  by  making  loans  to  finance  such 
purchases. 

Section  1.  Be  it  ordained  by  Mayor  and  City  Council  of 
Baltimore,  That,  acting  pursuant  to  the  Enabling  Laws,  it 
is  hereby  found  and  determined,  as  follows : 

(1)  The  issuance  of  revenue  notes  and  revenue  bonds 
by  the  City  pursuant  to  the  Enabling  Laws  to  develop  the 
Boyd/Booth  Residential  Construction  Loan  Program  and 
the  Boyd/Booth  Residential  Mortgage  Loan  Program  each 
as  a  part  of  the  Boyd/Booth  Residential  Development  Pro- 
gram in  Baltimore  through  the  purchase,  contracting  to 
purchase  or  other  acquisition  of  mortgage  loans  (i)  bearing 
interest  rates  below  those  generally  prevailing  (at  the  time 
of  purchase  or  contract  to  purchase)  in  the  private  mort- 
gage market  (to  the  extent  such  a  market  exists  at  that 
time)  for  loans  of  comparable  quality  and  term  in  Baltimore 
and  (ii)  having  the  terms  and  characteristics  as  determined 
by  this  ordinance  and  the  Board  of  Finance  acting  pursuant 
to  this  ordinance,  will  encourage  and  facilitate  the  purchase 
of  residential  property  in  the  Project  Area  by  residents  of 
Baltimore  of  all  income  levels. 

(2)  The  accomplishment  of  the  transactions  contem- 
plated and  authorized  by  this  ordinance,  including  (without 
limitation)  the  development  of  the  Boyd/Booth  Residential 
Construction  Loan  Program  and  the  Boyd/Booth  Residen- 
tial Mortgage  Loan  Program,  will  accomplish  a  public  pur- 
pose and  meet  existing  public  needs  by  (i)  preserving  a 
healthy  and  viable  economy  within  Baltimore,  (ii)  encour- 
aging and  facilitating  the  creation  or  maintenance  of  a 
healthy  and  ready  market  for  residential  real  estate  in  Balti- 
more, including  (without  limitation)  the  ready  sale  and 
purchase  of  existing  residential  real  estate  and  the  pur- 
chase, acquisition,  construction,  erection  or  development  of 
buildings  or  structures  for  owner-occupied  residential  pur- 
poses, including  any  land  necessary  therefor,  within  the 
boundaries  of  Baltimore  City,  (iii)  encouraging  and  facil- 
itating the  purchase  of  residential  real  property  in  Balti- 
more in  order  to  maintain  and  encourage  groui:h  in  real 
property  assessments  in  Baltimore,  and  (iv)  preserving  the 
public  health,  safety  and  welfare  of  the  residents  of  Balti- 
more by  enabling  residents  of  Baltimore  of  all  income  levels 
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to  finance  readily  their  housing  needs  in  Baltimore,  thus 
discouraging  the  proliferation  of  vacant  and  substandard 
housing  in  Baltimore  and  retarding  or  reversing  the  move- 
ment of  financially  self  sufficient  taxpayers  to  surrounding 
subdivisions. 

(3)  Neither  notes  or  bonds  nor  interest  coupons  issued 
under  the  authority  of  the  Enabling  Laws  constitute  (i)  a 
debt  or  general  obligation  of  the  City  or  any  other  political 
subdivisions,  or  (ii)  a  pledge  of  or  an  involvement  of  the 
faith  and  credit  or  the  taxing  powers  of  the  City  or  any 
other  political  subdivision,  all  within  the  meaning  of  Sec- 
tion 7  of  Article  XI  of  the  Constitution  of  Maryland  or  any 
other  constitutional,  statutory  or  charter  provision.  The 
principal  of  and  interest  on  the  Notes  and  Bonds  shall  be 
payable  from,  and  secured  by,  (i)  an  assignment  of  pay- 
ments, proceeds,  charges,  rents  and  any  other  income  or 
payments  (except  certain  escrow  payments)  to  be  derived 
in  cash  by  or  for  the  account  of  the  City  from  or  related  to 
the  Boyd  Booth  Residential  Construction  Loan  Program 
and  the  Boyd/Booth  Residential  Mortgage  Loan  Program, 
including  (without  limitation)  payments  (as  determined  by 
resolution  of  the  Board  of  Finance  adopted  pursuant  to  this 
ordinance)  of  principal  and  interest  on  construction  mort- 
gage loans  made  by  the  City  to  the  developer  of  owner- 
occupied  residential  units  in  the  Boyd/Booth  Residential 
Development  Program  and  on  mortgage  loans  made  by  the 
City  to  Mortgagors  (all  such  income  or  payments  called  the 
"Revenue  Note  and  Bond  Loan  Program  Revenues")  and 
(ii)  (to  the  extent  provided  by  resolution  of  the  Board  of 
Finance  adopted  pursuant  to  this  ordinance)  proceeds  of  the 
Notes  and  Bonds.  The  principal  of  and  interest  on  the  Notes 
shall  be  secured  by  (without  limitation)  construction  mort- 
gages from  the  developer  in  connection  with  the  Boyd/Booth 
Residential  Construction  Loan  Program  (the  ''Construction 
Mortgages").  The  principal  of  and  interest  on  the  Bonds 
shall  be  secured  by  (without  limitation)  mortgages  from 
Mortgagors  in  connection  with  the  Boyd/Booth  Residential 
Mortgage  Loan  Program  (the  ''Unit  Mortgages").  The 
Notes  and  Bonds  may  be  additionally  secured  (without  in 
any  way  specifying  or  limiting  the  terms  of  such  additional 
security)  by  (i)  insuring  all  or  a  part  of  the  Unit  Mortgages 
by  private  mortgage  insurance  provided  by  one  or  more  pri- 
vate mortgage  insurers  selected  by  the  Board  of  Finance ;  or 
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(ii)  insuring  all  or  a  part  of  the  Unit  Mortgages  through  the 
Maryland  Housing  Fund  or  such  other  Federal,  State  or 
municipal  fund  or  other  agency  permitted  by  applicable  law 
to  perform  such  insuring  functions;  or  (iii)  assigning  the 
proceeds  of  the  mortgage  insurance  to  the  trustee  for  the 
holders  of  the  Notes  and  Bonds  (the  "Bondholders")  ;  or 
(iv)  such  other  security  as  the  Board  of  Finance  may  by 
resolution  approve;  or  (v)  any  combination  of  (i),  (ii), 
(iii)  and  (iv). 

The  principal  amount  of  the  Notes  and  Bonds  will  be  paid 
directly  to,  and  will  be  disbursed  by,  the  independent  trustee 
or  trustees  appointed  by  the  Board  of  Finance  pursuant  to 
this  ordinance  (the  "Trustee").  No  such  moneys  will  be 
either  commingled  with  the  City's  general  funds  or  made 
subject  to  the  absolute  control  of  the  City,  except  for  such 
limited  supervision  and  checks  as  are  deemed  necessary  or 
desirable  by  the  City  to  insure  that  the  proceeds  of  the  Notes 
and  Bonds  are  used  to  accomplish  the  public  purposes  of  the 
Enabling  Laws  and  this  ordinance.  The  Revenue  Note  and 
Bond  Loan  Program  Revenues,  in  the  case  of  construction 
financing  for  the  developer,  will  be  paid  by  the  developer  to 
the  Trustee  as  servicer  for  the  Construction  Mortgages  or 
as  Trustee  for  the  Boyd/Booth  Residential  Construction 
Loan  Program,  as  stipulated  in  the  construction  loan  agree- 
ment or  agreements  to  be  entered  into  by  the  City  with  an 
agent,  or  agents,  for  construction  loan  servicing  of  the  Con- 
struction Mortgages.  The  Revenue  Note  and  Bond  Loan 
Program  Revenues,  in  the  case  of  financing  for  Mortgagors, 
will  be  paid  by  the  Mortgagors  to  the  mortgage  servicer  or 
servicers  for  the  Boyd/Booth  Residential  Mortgage  loan 
Program,  as  stipulated  in  the  servicing  agreement  or  agree- 
ments to  be  entered  into  by  the  City  with  a  servicing  agent 
or  agents  for  the  Unit  Mortgages,  and  the  Revenue  Note 
and  Bond  Loan  Program  Revenues,  less  the  servicing  fee  to 
be  approved  by  the  Board  of  Finance,  shall  be  paid  by  such 
servicer  to  the  Trustee.  The  transactions  authorized  hereby 
do  not  constitute  a  public  improvement  or  a  capital  project 
within  the  meaning  of  any  charter  or  statutory  provision. 
The  public  purposes  expressed  in  this  ordinance  are  in- 
tended to  be  achieved  by  providing  residential  low  and 
moderate  cost  mortgage  construction  loans  to  the  developer 
of  the  Boyd/Booth  Residential  Development  Program  and 
residential  low  and  moderate  cost  mortgage  loans  to  the 
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Mortgagors,  each  within  Baltimore;  preserving  a  healthy 
economy  within  Baltimore ;  fostering  a  healthy  market  for 
residential  real  estate  in  Baltimore ;  fostering  the  purchase 
of  residential  real  property  in  Baltimore  and  providing 
affordable  housing  within  Baltimore,  thus  discouraging  the 
movement  of  taxpayers  to  surounding  subdivisions. 

Sec.  2.  A7id  be  it  further  ordained,  That,  the  issuance, 
sale  and  delivery  of  not  exceeding  $1,000,000,  aggregate 
principal  amount  of  revenue  notes,  hereby  designated 
''Single-Family  Construction  Mortgage  Revenue  Notes 
(Boyd/Booth  Loan  Program)",  and  the  issuance,  sale  and 
delivery  of  not  exceeding  $1,000,000,  aggregate  principal 
amount  of  revenue  bonds,  hereby  designated  ''Single-Family 
Mortgage  Pwevenue  Bonds  (Boyd/Booth  Loan  Program)" 
are  hereby  authorized,  subject  to  the  provisions  of  this  ordi- 
nance, the  proceeds  to  be  used  to  develop  the  Boyd/Booth 
Residential  Construction  Loan  Program  and  the  Boyd/ 
Booth  Residential  Mortgage  Loan  Program  as  a  part  of  the 
Boyd/Booth  Residential  Development  Program,  all  as  set 
forth  in  this  ordinance.  In  addition  to  the  disbursement  of 
Note  and  Bond  proceeds  for  construction  loans  and  mort- 
gage loans  under  the  Boyd/Booth  Residential  Construction 
Loan  Program  and  the  Boyd/Booth  Residential  Mortgage 
Loan  Program,  Note  and  Bond  proceeds  may  be  disbursed 
(without  limitation  (i)  with  respect  to  construction  loans, 
to  pay  all  costs  of  planning,  development  and  construction 
of  the  owner-occupied  residential  units  for  the  Boyd/Booth 
Residential  Development  Program  including  (without  limi- 
tation) architect's  and  engineers'  fees  and  expenses,  com- 
mitment fees,  title  insurance  and  recordation  fees  and  taxes, 
land  costs,  land  development  costs,  interest  during  the  con- 
struction period,  construction  materials  and  equipment,  con- 
struction contracting  services  and  pajTnent  and  perform- 
ance bonds,  (ii)  to  pay  the  cost  of  issuance  and  sale  of  the 
Notes  and  Bonds,  including  (without  limitation)  costs  of 
printing  Notes  and  Bonds,  the  official  statement  and  other 
legal  documents,  costs  of  delivery  of  the  Notes  and  Bonds, 
commitment  fees,  legal  fees,  accounting  fees,  underwriting 
costs,  advertising  costs,  costs  of  rating  agencj^  reviews  and 
all  other  incidental  related  expenses  and  (iii)  (to  the  extent 
provided  by  resolution  of  the  Board  of  Finance  adopted  pur- 
suant to  this  ordinance)  to  fund  a  debt  service  reserve  or 
other  reserve  funds  for  the  Notes  and  Bonds.  The  Notes  and 
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Bonds  shall  be  solely  and  exclusively  payable  from  the  Reve- 
nue Note  and  Bond  Loan  Program  Revenues  and  (to  the 
extent  provided  by  resolution  of  the  Board  of  Finance 
adopted  pursuant  to  this  ordinance)  certain  Note  and  Bond 
proceeds.  The  Notes  and  Bonds  shall  be  secured  (to  the  ex- 
tent provided  by  resolution  of  the  Board  of  Finance  adopted 
pursuant  to  this  ordinance)  by  (without  limitation)  the 
Construction  Mortgages  and  the  Unit  Mortgages.  The  Board 
of  Finance  may  require,  however,  that  the  Notes  and  Bonds 
be  additionally  secured  by  (i)  insuring  the  Construction 
Mortgages  and  Unit  Mortgages  through  private  mortgage 
insurance  provided  by  one  or  more  private  mortgage  in- 
surers selected  by  the  Board  of  Finance;  or  (ii)  insuring 
the  Construction  Mortgages  and  Unit  Mortgages  through 
the  Maryland  Housing  Fund  or  such  Federal,  State,  or 
municipal  fund  or  other  agency  permitted  by  applicable  law 
to  perform  such  insuring  functions;  or  (iii)  assigning  the 
proceeds  of  the  mortgage  insurance  to  the  Trustee  for  the 
Bondholders;  or  (iv)  such  other  security  as  the  Board  of 
Finance  may  approve;  or  (v)  any  combination  of  (i),  (ii), 
(iii)  and  (iv).  The  aggregate  principal  amount  of  Notes 
issued,  sold  and  delivered  pursuant  to  this  ordinance  shall 
not  exceed  $1,000,000,  and  the  aggregate  principal  amount 
of  the  Bonds  issued,  sold  and  delivered  pursuant  to  this 
ordinance  shall  not  exceed  $900,000,  unless  such  amount  or 
amounts,  in  each  case,  shall  be  increased  by  an  ordinance 
of  the  City  supplemental  hereto.  The  City  contemplates  that, 
because  of  inflation  and  other  factors  which  may  occur  dur- 
ing the  development  and  construction  periods  of  the  Project 
Area,  the  City  will  amend  or  supplement  this  ordinance 
from  time  to  time  to  increase  such  amounts  or  otherwise  to 
provide  for  matters  affecting  the  Boyd/Booth  Residential 
Development  Program.  Nothing  in  this  ordinance  is  in- 
tended or  shall  be  demed  to  exclude  the  issuance  of  refund- 
ing bonds  to  refund  all  or  a  portion  of  the  Notes  or  Bonds, 
and  the  adoption  of  a  subsequent  ordinance  or  ordinances 
for  such  purpose  is  expressly  contemplated  by  this  ordi- 
nance. 

In  accordance  with  the  Enabling  Laws,  the  City  hereby 
authorizes  the  Board  of  Finance,  unless  the  City  shall  other- 
wise prescribe  prior  to  the  issuance  and  delivery  of  the 
Notes  or  Bonds,  by  resolution  to  take  the  following  actions 
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and  to  make  the  following  commitments  on  behalf  of  the 
City: 

(a)  to  determine  and  set  forth  the  form,  terms,  pro- 
visions (including  redemption  provisions  and  sinking  fund 
requirements,  if  any) ,  manner  or  method  of  issuing  and  sell- 
ing (including  negotiated  or  competitive  bid  sale)  and  the 
time  or  times  of  issuance  and  any  and  all  other  details  of 
the  Notes  and  Bonds ; 

(b)  to  determine  and  set  forth  the  form,  terms  and  pro- 
visions of  construction  loan  agreements,  servicing  agree- 
ments and  all  other  construction  and  mortgage  loan  and 
other  documents  in  connection  with  the  Notes  and  Bonds; 

(c)  to  prepare  and  distribute,  in  conjunction  with  the 
prospective  underwriters  or  placement  agents,  if  any,  for 
the  Notes  and  Bonds,  preliminary  and  final  official  state- 
ments of  placement  memoranda  or  circulars  as  the  Board  of 
Finance  deems  necessary  and  appropriate  in  connection  with 
the  sale  of  the  Notes  and  Bonds;  provided,  however,  that 
any  such  preliminary  official  statements  or  placement  memo- 
randa or  circulars  shall  be  clearly  marked  to  indicate  that 
they  are  subject  to  completion  and  amendment; 

(d)  to  determine  the  dates,  times  and  places  when  an 
underwriting  or  placement  agreement  or  purchase  contract 
shall  be  submitted  by  the  underwriters  or  placement  agents 
for  the  Notes  and  Bonds  or  purchasers  of  the  Notes  and 
Bonds,  such  underwriting  or  placement  agreement  or  pur- 
chase contract  to  specify  the  interest  rate  or  rates  proposed 
to  be  paid  on  the  Notes  and  Bonds,  the  price  at  which  such 
Notes  and  Bonds  are  to  be  sold  to  such  underwriters,  place- 
ment agents  or  purchasers,  and  such  other  matters  as  the 
underwriters,  placement  agents  or  purchasers  and  the  Board 
of  Finance  may  deem  necessary  or  desirable  in  order  to 
effect  the  sale  and  delivery  of  the  Notes  and  Bonds ; 

(e)  to  determine  the  interest  rate  or  rates  to  be  paid  by 
the  City  on  the  Notes  and  Bonds  in  accordance  with  the  pro- 
posed underwriting  or  placement  agreement  or  purchase 
contract  submitted  by  the  underwriters  or  placement  agents 
for  the  Notes  and  Bonds  or  purchasers  of  the  Notes  and 
Bonds ; 

(f )  to  appoint,  as  the  Board  of  Finance  deems  necessary 
and  appropriate,  a  bank  having  trust  powers,  or  a  trust 


ORDINANCES  1613 

company,  as  trustee  for  the  Notes  and  Bonds  to  be  issued 
pursuant  to  this  ordinance ;  and 

(g)  to  approve  the  form  of  trust  agreements  between 
the  Cit3^  and  the  Trustee,  which  trust  agreements  may  (i) 
pledge  or  assign  all  or  any  part  of  the  security  of  the  Notes 
and  Bonds,  (ii)  contain  reasonable  and  proper  provisions 
for  the  protection  and  enforcement  of  the  rights  and  reme- 
dies of  the  Bondholders,  (iii)  set  forth  the  rights  and 
remedies  of  the  Bondholders  and  the  Trustee  and  may  re- 
strict the  individual  right  of  action  by  the  Bondholders,  and 
(iv)  contain  whatever  other  provisions  are  deemed  reason- 
able and  proper  for  the  security  of  the  Bondholders. 

The  Board  of  Finance  shall  perform  any  and  all  actions 
necessary  or  deemed  appropriate  by  such  Board  in  order  to 
effect  the  issuance  and  sale  of  the  Notes  and  Bonds  in  ac- 
cordance with  and  pursuant  to  this  ordinance  and  the  un- 
derwriting or  placement  agreements  or  purchase  contracts 
for  the  Notes  and  Bonds. 

The  Notes  and  Bonds  shall  be  dates  as  of  the  first  day  of 
the  month  next  following  the  date  on  which  the  Notes  and 
Bonds  are  sold  unless  the  Board  of  Finance  shall  specify  a 
different  date  by  a  resolution  adopted  pursuant  to  this  ordi- 
nance, and  the  Notes  and  Bonds  shall  bear  interest  at  an 
annual  rate  or  rates  payable  semi-annually  following  the 
date  of  the  Notes  and  Bonds  so  that,  if  the  Notes  and  Bonds 
are  dated  October  1,  1981,  interest  on  the  Notes  and  Bonds 
will  be  payable  on  March  1,  1982  and  semi-annually  there- 
after each  October  1  and  March  1  unless  the  Board  of 
Finance  shall  specify  more  frequent  or  different  dates  by 
a  resolution  adopted  pursuant  to  this  ordinance. 

The  Notes  and  Bonds  issued  hereunder  shall  mature  on 
date  or  dates  provided  in  a  resolution  of  the  Board  of 
Finance  adopted  pursuant  to  this  ordinance,  but  the  last 
maturity  of  each  series  of  Notes  shall  in  no  event  exceed  a 
period  of  five  (5)  years  from  the  date  of  such  series  of 
Notes  and  the  last  maturity  of  each  series  of  the  Bonds  shall 
in  no  event  exceed  a  period  of  forty  (40)  years  from  the 
date  of  such  series  of  Bonds.  If  the  resolution  of  the  Board 
of  Finance  does  not  provide  any  maturity  of  maturities  for 
the  Notes,  all  of  the  Notes  of  a  series  shall  mature  on  the 
date  five  (5)  years  from  the  date  of  such  series  of  Notes. 
For  example,  if  the  Note  is  dated  September  30,  1981,  all  of 
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the  Notes  of  such  series  will  mature  (in  the  absence  of  a 
resolution  of  the  Board  of  Finance  determining  otherwise) 
on  September  30,  1986.  If  the  resolution  of  the  Board  of 
Finance  does  not  provide  any  maturity  or  maturities  for  the 
Bonds,  all  of  the  Bonds  of  a  series  shall  mature  on  the  date 
thirty-two  (32)  years  from  the  date  of  such  series  of  the 
Bonds.  For  example,  if  the  Bond  is  dated  September  30, 
1981,  all  the  Bonds  of  such  series  will  mature  (in  the  ab- 
sence of  a  resolution  of  the  Board  of  Finance  determining 
otherwise)  on  September  30,  2013. 

Sec.  3.  And  be  it  further  ordained,  That,  prior  to  the  sale 
of  the  Notes  and  Bonds,  the  Board  of  Finance,  unless  the 
City  shall  otherwise  prescribe,  may  determine  by  resolution : 

(1)  the  provisions  of  trust  between  the  City  and  the 
Trustee ; 

(2)  the  manner  of  execution,  authentication,  registra- 
tion and  transfer  of  the  Notes  and  Bonds ; 

(3)  provisions  for  authentication  and  delivery  of  the 
Notes  and  Bonds ; 

(4)  the  provisions  of  the  Boyd/Booth  Residential  Con- 
struction Loan  Program  and  of  the  Boyd/Booth  Residential 
Mortgage  Loan  Program,  including  (i)  the  terms  of  the 
construction  loans  and  of  the  Construction  Mortgages  ac- 
quired under  the  Boyd/Booth  Residential  Construction  Loan 
Program,  (ii)  the  terms  of  the  mortgage  loans  and  of  the 
Unit  Mortgages  acquired  under  the  Boyd/Booth  Residential 
Mortgage  Loan  Program,  and  (iii)  the  terms  of  any  servic- 
ing agreement  between  the  City  and  a  mortgage  servicer 
for  the  Construction  Mortgages  and  the  Unit  Mortgages ; 

(5)  the  terms  of  the  private  insurance,  public  insurance 
or  other  security  for  the  Notes  and  Bonds ; 

(6)  provisions  for  creation,  holding  and  disbursement 
of  a  construction  loan  and  a  program  fund  to  be  held  by  the 
Trustee ; 

(7)  provisions  for  creation,  holding  and  disbursement 
of  any  other  funds  and  accounts  to  be  held  by  the  Trustee; 

(8)  provisions  for  the  application  of  the  Revenue  Note 
and  Bond  Loan  Program  Revenues ; 
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(9)  provisions  for  the  security  for  and  investment  of 
moneys  held  by  the  Trustee ; 

(10)  the  details  of  the  procedure  for  the  redemption  of 
the  Notes  and  Bonds ; 

(11)  remedies  for  Bondholders  in  the  event  of  default; 

(12)  the  duties,  rights  and  immunities  of  the  Trustee; 

(13)  the  manner  of  execution  of  instruments  by  Bond- 
holders and  the  method  of  proof  of  ownership  of  the  Notes 
and  Bonds ; 

(14)  provisions  for  modification  of  this  ordinance; 

(15)  provisions  for  defeasance  of  the  Notes  and  Bonds; 

(16)  the  forms  of  the  Notes  and  Bonds,  coupons  and  the 
Trustee's  authentication  certificate ;  and 

(17)  such  other  matters  in  connection  with  the  author- 
ization, issuance,  security,  sale  and  payment  of  the  Notes 
and  Bonds  as  may  be  deemed  appropriate  by  the  Board  of 
Finance. 

Any  resolution  of  resolutions  adopted  pursuant  to  this 
ordinance  shall  be  deemed  to  be  of  an  administrative  nature. 

Sec.  4.  And  be  it  further  ordained,  That,  the  Board  of 
Finance  may  approve  the  issuance  of  the  Notes  and  Bonds 
in  one  or  more  series  from  time  to  time  as  the  Board  of 
Finance  by  resolution  adopted  pursuant  to  this  ordinance 
deems  necessary  or  appropriate  in  connection  with  the 
schedule,  as  amended  from  time  to  time,  of  the  Boyd/Booth 
Residential  Development  Program.  It  is  hereby  declared 
that  singular  terms  shall  include  the  plural  and  plural  the 
singular  so  that  each  provision  of  this  ordinance  shall  apply 
to  each  series  of  Notes  and  Bonds. 

Sec.  5.  And  be  it  further  ordained,  That  Mayor  and  City 
Council  may  amend  this  ordinance  from  time  to  time  as 
necessary  and  appropriate  to  increase  the  authorization  for 
revenue  notes  and  revenue  bonds  for  the  Boyd/Booth  Resi- 
dential Development  Program  for  increased  costs  or  other 
changes  in  the  Boyd/Booth  Residential  Development  Pro- 
gram for  the  Project  areas,  or  otherwise. 
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Sec.  6.  And  be  it  further  ordained,  That,  if  any  action  or 
any  matter  delegated  to  the  Board  of  Finance,  or  authorized 
for  implementation  by  the  Board  of  Finance,  shall  not  be 
acted  upon  by  the  Board  of  Finance,  such  actions  and  mat- 
ters may  be  acted  upon  or  implemented  by  a  resolution  ap- 
proved by  the  City  Council  of  the  City,  which  is  subse- 
quently approved  by  the  Mayor  or  acting  Mayor  of  the  City. 

Sec.  7.  And  be  it  further  ordained,  That,  the  provisions 
of  this  ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  thereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  circum- 
stances, such  illegality,  invalidity  or  unconstitutionality,  or 
inapplicability  shall  not  affect  or  impair  any  of  the  remain- 
ing provision,  sentences,  clauses,  sections,  or  parts  of  this 
ordinance  or  its  applications  to  other  persons  or  circum- 
stances. It  is  hereby  declared  to  be  the  legislative  intent 
that  this  ordinance  would  have  been  adopted  if  such  illegal, 
invalid  or  unconstitutional  provision,  sentence,  clause,  sec- 
tion or  part  had  not  been  included  therein,  and  if  the  person 
or  circumstances  to  which  this  ordinance  or  any  part  thereof 
is  inapplicable  had  been  specifically  exempted  therefrom. 

Sec.  8.  And  be  it  further  ordained,  That,  this  ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 


No.  487 
(Council  No.  865) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS 

PATTERSON  PARK 

RESIDENTIAL  DEVELOPMENT  PROGRAM 

FOR  the  purpose  of  authorizing  and  providing  for  the  issu- 
ance, sale  and  delivery,  by  the  Mayor  and  City  Council  of 
Baltimore  (the  *'City")  of  its  revenue  obligations  for  the 
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Patterson  Park  Residential  Development  Program  (as 
defined  in  this  ordinance)  consisting  of  its  revenue  notes, 
to  be  used  in  part  to  pay  the  costs  of  construction  of  resi- 
dential units  as  described  in  this  ordinance,  designated 
"Single-Family  Construction  Mortgage  Revenue  Notes 
(Patterson  Park  Loan  Program)"  in  the  aggregate  prin- 
cipal amount  not  exceeding  $750,000,  and  of  its  revenue 
bonds,  to  be  used  in  part  to  provide  mortgage  financing 
for  the  purchasers  of  owner-occupied  residential  units  de- 
scribed in  this  ordinance,  designated  ''Single-Family  Mort- 
gage Revenue  Bonds  (Patterson  Park  Loan  Program) "  in 
the  aggregate  principal  amount  not  exceeding  $600,000, 
each  pursuant  to  the  provisions  of  Subsections  (51)  and 
(50)  of  Article  II  of  the  Charter  of  Baltimore  City  (1964 
Revision,  as  amended) ,  in  order  to  use  the  proceeds  for  the 
sole  and  exclusive  purpose  of  financing  the  Patterson  Park 
Residential  Construction  Loan  Program  (as  defined  in 
this  ordinance)  each  as  part  of  the  Patterson  Park  Resi- 
dential Development  Program  (as  defined  in  this  ordi- 
nance) for  the  Project  Areas  within  the  Patterson  Park 
Area  (each  as  defined  in  this  ordinance)  in  the  City  of 
Baltimore,  including  (without  limitation)  the  purchase, 
the  contracting  to  purchase  or  the  acquisition  of  mort- 
gage loans  bearing  interest  rates  below  those  generally 
prevailing  (at  the  time  of  purchase  or  contract  to  pur- 
chase) in  the  private  mortgage  market  (to  the  extent  such 
a  market  exists  at  that  time)  for  loans  of  comparable 
quality  and  term  in  the  City  of  Baltimore,  as  provided 
in  this  ordinance,  for  the  public  purpose  of  developing 
readily  available  sources  of  money  at  low  and  moder- 
ate cost  for  the  Patterson  Park  Residential  Development 
Program  (as  defined  in  this  ordinance)  for  the  Project 
Areas  within  the  Patterson  Park  Area  (each  as  defined 
in  this  ordinance)  within  the  City  of  Baltimore;  making 
certain  legislative  findings,  among  others,  concerning  the 
public  benefit  and  purpose  of  such  revenue  notes  and  rev- 
enue bonds;  providing  that  (a)  such  revenue  notes  and 
revenue  bonds  shall  be  payable  solely  and  only  from  Rev- 
enue Note  and  Bond  Loan  Program  Revenues  (as  defined 
in  this  ordinance)  and  (to  the  extent  provided  by  resolu- 
tion of  the  Board  of  Finance  of  the  City  adopted  pursuant 
to  this  ordinance)  certain  proceeds  of  such  revenue  notes 
and  revenue  bonds  and  (b)  such  revenue  notes  and  rev- 
enue bonds  shall  not  ever  constitute,  within  the  meaning 
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of  Section  7  of  Article  XI  of  the  Constitution  of  Maryland 
or  any  other  constitutional,  statutory  or  charter  provision 
or  otherwise  (i)  a  debt  or  general  obligation  of  the  City 
or  any  other  political  subdivision  or  (ii)  a  pledge  of  or  an 
involvement  of  the  faith  and  credit  or  the  taxing  powers 
of  the  City  or  any  other  political  subdivision ;  authorizing 
and  empowering  the  Board  of  Finance  of  the  City  by  reso- 
lution (i)  to  determine  and  set  forth  certain  matters 
pertaining  to  the  revenue  notes  and  the  revenue  bonds  in- 
cluding (without  limitation)  the  foiTn,  terms,  provisions 
(including  redemption  provisions  and  sinking  fund  re- 
quirements, if  any) ,  manner  or  method  of  issuing  and  sell- 
ing (including  negotiated  as  well  as  competitive  bid  sale) , 
and  the  time  or  times  of  issuance  and  any  and  all  other  de- 
tails of  such  revenue  notes  and  revenue  bonds,  (ii)  to  do  any 
and  all  things  necessary,  proper  or  expedient  in  connec- 
tion wdth  the  issuance  and  sale  of  such  revenue  notes  and 
revenue  bonds,  including  (without  limitation)  to  approve 
the  form  of  construction  loan  agreements  in  connection 
with  such  revenue  notes,  to  approve  the  form  of  servicing 
agreements  in  connection  with  such  revenue  notes  and 
bonds,  to  prepare  and  distribute  preliminary  and  final 
official  statements  or  preliminary  and  final  placement 
memoranda  or  circulars  in  connection  with  the  sale  of 
such  revenue  notes  and  revenue  bonds,  to  deteiTnine  the 
dates,  times  and  places  when  underwriting  or  placement 
agreements  or  purchase  agreements  shall  be  submitted  by 
the  underwriters  or  placement  agents  for  such  revenue 
notes  and  revenue  bonds  or  the  purchasers  of  such  rev- 
enue notes  or  revenue  bonds  and  to  determine  certain  of 
the  terms  of  such  agreements,  to  determine  the  interest 
rate  or  rates  to  be  paid  by  the  City  on  such  revenue  notes 
and  revenue  bonds  and  to  appoint  a  trustee  for  such  rev- 
enue notes  and  revenue  notes  and  revenue  bonds,  and 
(iii)  to  approve  the  form  of  trust  agreements  between 
the  City  and  the  trustee,  which  trust  agreements  may 
(a)  pledge  or  assign  all  or  any  part  of  the  security  for 
such  revenue  notes  and  revenue  bonds,  (b)  contain  rea- 
sonable and  proper  provisions  for  the  protection  and  en- 
forcement of  the  rights  and  remedies  of  the  holders  of 
such  revenue  notes  and  revenue  bonds,  (c)  set  forth  the 
rights  and  remedies  of  the  holders  of  such  revenue  notes 
and  revenue  bonds  and  of  the  trustee  and  restrict  the  in- 
dividual right  of  action  by  the  holders  of  such  revenue 
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notes  and  revenue  bonds,  and  (d)  contain  whatever  other 
provisions  are  deemed  reasonable  and  proper  for  the  se- 
curity of  the  holders  of  such  revenue  notes  and  revenue 
bonds;  providing  that  all  or  a  portion  of  such  revenue 
notes  and  revenue  bonds  may  be  refunded  pursuant  to  a 
subsequent  ordinance  of  the  City ;  and  generally  providing 
for  and  determining  various  matters  in  connection  with 
the  authorization,  issuance,  security,  sale  and  payment  of 
such  revenue  obligations  for  the  Patterson  Park  Residen- 
tial Development  Program  (as  defined  in  this  ordinance). 

RECITALS 

A.  Subsection  (51) — Loans  to  Facilitate  Low  and 
Moderate  Cost  Residential  Mortgage  Financing  Within 
the  City,  of  Article  II  of  the  Charter  of  Baltimore  City 
(1964  Revision,  as  amended)  (''Subsection  51")  author- 
izes Mayor  and  City  Council  of  Baltimore  (the  ''City")  to 
borrow  money  by  the  issuance  and  sale  of  its  revenue 
notes  and  revenue  bonds  and  to  utilize  the  proceeds  of 
the  notes  and  bonds  to  develop  an  owner-occupancy  resi- 
dential mortgage  loan  program  in  the  City  of  Baltimore, 
Maryland  ("Baltimore")  to  provide  readily  available 
sources  of  money  at  low  and  moderate  cost  for  such  resi- 
dential mortgage  loans  within  Baltimore  through  the  pur- 
chase, contracting  to  purchase  or  other  acquisition  of 
mortgage  loans  (i)  bearing  interest  rates  below  those 
generally  prevailing  (at  the  time  of  purchase  or  contract 
to  purchase)  in  the  private  mortgage  market  (to  the  ex- 
tent such  a  market  exists  at  that  time)  for  loans  of  com- 
parable quality  and  term  in  Baltimore  and  (ii)  having 
whatever  other  terms  and  characteristics  as  may  be  de- 
termined by  the  City.  Subsection  (51)  requires  that  rev- 
enue notes  and  revenue  bonds  authorized  thereunder  shall 
be  issued  pursuant  to  Subsection  (50) — Revenue  Bonds 
and  Obligations,  of  the  Charter  of  Baltimore  City  (1964 
Revision,  as  amended) . 

B.  Subsection  (50) — Revenue  Bonds  and  ObHgations, 
of  Article  II  of  the  Charter  of  Baltimore  City  (1964  Re- 
vision, as  amended)  ("Subsection  (50)")  authorizes  the 
City  to  borrow  money  through  the  issuance  and  sale  of  its 
revenue  notes  and  revenue  bonds  for  the  accomplishment 
of  any  of  the  purposes,  objects  and  powers  of  the  City. 
Revenue  notes  and  revenue  bonds  issued  pursuant  to  Sub- 
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section  (50)  shall  be  payable,  as  to  both  principal  and 
interest,  solely  from  and  secured  solely  by  (i)  the  rev- 
enues from  or  arising  in  connection  with  the  property, 
facilities,  developments  and  improvements  whose  financ- 
ing is  undertaken  by  issuance  of  the  notes  or  bonds,  (ii) 
the  revenues  from  or  arising  in  connection  with  any  con- 
tracts, mortgages  or  other  securities  purchased  or  other- 
wise acquired  with  the  proceeds  of  the  notes  or  bonds, 
(iii)  the  contracts,  mortgages  or  other  securities  pur- 
chased or  otherwise  acquired  with  the  proceeds  of  the 
notes  or  bonds,  or  (iv)  anv  combination  of  (i),  (ii)  or 
(iii). 

C.  Subsection  (50)  further  authorizes  the  City  to 
authorize  and  empower  the  Board  of  Finance  of  the  City 
by  resolution  (i)  to  determine  and  set  forth  certain  mat- 
ters pertaining  to  the  revenue  notes  and  revenue  bonds, 
including  (without  limitation)  the  forms,  terms,  provi- 
sions, manner  or  method  of  issuing  and  selling  (including 
negotiated  as  well  as  competitive  bid  sale),  and  the  time 
or  times  of  issuance  and  any  and  all  other  details  of  such 
revenue  notes  or  revenue  bonds,  (ii)  to  do  any  and  all 
things  necessary,  proper  or  expedient  in  connection  with 
the  issuance  and  sale  of  such  revenue  notes  or  revenue 
bonds,  and  (iii)  to  approve  the  form  of  a  trust  agreement 
between  the  City  and  the  trustee,  which  trust  agreement 
may  (a)  pledge  or  assign  all  or  any  part  of  the  security 
for  such  notes  or  bonds,  (b)  contain  reasonable  and 
proper  provisions  for  the  protection  and  enforcement  of 
the  rights  and  remedies  of  the  holders  of  such  notes  or 
bonds,  (c)  set  forth  the  rights  and  remedies  of  the  hold- 
ers of  such  notes  or  bonds  and  of  the  trustee  and  restrict 
the  individual  rights  of  action  by  the  holders  of  the  notes 
or  bonds,  and  (d)  contain  whatever  other  provisions  are 
deemed  reasonable  and  proper  for  the  security  of  the 
holders  of  such  notes  or  bonds. 

D.  Subsection  (51)  and  Subsection  (50)  are  referred 
to  herein  collectively  as  the  ''Enabling  Laws". 

E.  Subsection  (51)  declares,  among  other  things,  that 
borrowing  money  thereunder  by  the  issuance  of  revenue 
notes  or  revenue  bonds  shall  be  for  the  essential  public 
purpose  of  (i)  preserving  a  healthy  and  viable  economy 
within  Baltimore,    (ii)   encouraging  and  facilitating  the 
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creation  or  maintenance  of  a  healthy  and  ready  market 
for  residential  real  estate  in  Baltimore,  including  (without 
limitation)  the  ready  sale  and  purchase  of  existing  resi- 
dential real  estate  and  the  purchose,  acquisition,  construc- 
tion, erection  or  development  of  buildings  or  structures 
for  owner-occupied  residential  purposes,  including  any 
land  necessary  therefor,  within  the  boundaries  of  Balti- 
more, (iii)  encouraging  and  facilitating  the  purchase  of 
residential  real  property  in  Baltimore  in  order  to  main- 
tain and  encourage  growth  in  real  property  assessments 
in  Baltimore,  and  (iv)  preserving  the  public  health,  safety 
and  welfare  of  the  residents  of  Baltimore  by  enabling 
residents  of  Baltimore  of  all  income  levels  to  finance  read- 
ily their  housing  needs  in  Baltimore,  thus  discouraging 
the  proliferation  of  vacant  and  substandard  housing  in 
Baltimore  and  retarding  or  reversing  the  movement  of 
financially  self  sufficient  taxpayers  to  surrounding  sub- 
divisions. 

F.  The  Project  Area  of  the  Patterson  Park  Residen- 
tial Development  Program  shall  be  located  in  the  City  of 
Baltimore  at  the  vicinity  of  Patterson  Park.  Consisting  of 
single  family  residential  dwelling  units  including  but  not 
limited  to  townhouse,  condominiums,  cooperatives,  or 
other  residential  structures. 

G.  As  part  of  the  development  of  the  Patterson  Park 
Area,  the  City  seeks  to  promote  owner-occupied  residen- 
tial units  within  Baltimore  and  the  Patterson  Park  Area 
offering  a  variety  of  good  housing  accommodations  in  an 
attractive  environment  (such  program  as  it  may  have 
heretofore  or  may  hereafter  be  amended,  or  supplemented 
or  extended  to  other  areas  from  time  to  time  called  the 
"Patterson  Park  Residential  Development  Program"). 

H.  Pursuant  to  the  Patterson  Park  Residential  De- 
velopment Program,  the  City  proposes  to  provide  neces- 
sary construction  financing  as  determined  from  time  to 
time  (such  program  as  it  may  have  heretofore  or  may 
hereafter  be  amended,  supplemented  or  extended  to  other 
areas  from  time  to  time  called  the  ''Patterson  Park  Resi- 
dential Construction  Loan  Program"  for  developers  and 
builders  (herein  ''developers"),  and  necessary  long-term 
mortgage  financing  (such  program  as  it  may  have  here- 
tofore or  may  hereafter  be  amended,  supplemented  or  ex- 
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tended  to  other  areas  from  time  to  time  called  'Tatterson 
Park  Residential  Mortgage  Loan  Program")  for  pur- 
chasers (herein  ''mortgagors")  of  residential  units  in  the 
Project  Area  through  several  issues  of  the  City's  revenue 
notes  and  revenue  bonds. 

I.  Pursuant  to  the  Enabling  Laws,  the  City  has  deter- 
mined to  issue  and  sell  in  an  amount  not  to  exceed 
$750,000,  aggregate  principal  amount  of  its  ''Single-Fam- 
ily Construction  IMortgage  Revenue  Notes  (Patterson 
Park  Loan  Program)",  (the  "Notes')  and  to  use  the  pro- 
ceeds of  the  Notes  to  provide  construction  financing  for 
development  of  an  owner-occupancy  residential  loan  pro- 
gram for  the  Patterson  Park  Residential  Development 
Program  which  loan  program  will  include  (without  limi- 
tation) the  financing  of  construction  loans  for  the  devel- 
oper. 

J.  Pursuant  to  the  Enabling  Laws,  the  City  has  deter- 
mined to  issue  and  sell  in  an  amount  not  to  exceed 
$600,000,  aggregate  principal  amount  of  its  "Single-Fam- 
ily Mortgage  Revenue  Bonds  (Patterson  Park  Loan  Pro- 
gram)", (the  "Bonds")  and  to  use  the  proceeds  of  the 
Bonds,  to  develop  an  owner-occupancy  residential  loan 
program  for  the  Patterson  Park  Residential  Development 
Program,  which  loan  program  will  include  (without  limi- 
tation) the  financing  of  mortgage  loans  for  the  Mort- 
gagors. 

K.  The  City  has  determined  to  issue  and  sell  the  Notes 
and  the  Bonds  to  effectuate  the  public  purpose  of  (i)  pre- 
serving a  healthy  and  viable  economy  within  Baltimore, 
(ii)  encouraging  and  facilitating  the  creation  or  mainte- 
nance of  a  healthy  and  ready  market  for  residential  real 
estate  in  Baltimore,  including  (without  limitation)  the 
ready  sale  and  purchase  of  existing  residential  real  estate 
and  the  purchase,  acquisition,  construction,  erection  or 
development  of  buildings  or  structures  for  o\\Tier-occupied 
residential  purposes,  including  any  land  necessary  there- 
for, within  the  boundaries  of  Baltimore,  (iii)  encouraging 
and  facilitating  the  purchase  of  residential  real  property 
in  Baltimore  in  order  to  maintain  and  encourage  growth 
in  real  property  assessments  in  Baltimore,  and  (iv)  pre- 
serving the  public  health,  safety  and  welfare  of  the  resi- 
dents of  Baltimore  by  enabling  residents  of  Baltimore  of 
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all  income  levels  to  finance  readily  their  housing  needs  in 
Baltimore,  thus  discouraging  the  proliferation  of  vacant 
and  substandard  housing  in  Baltimore  and  retarding  or 
reversing  the  movement  of  financially  self  sufficient  tax- 
payers to  surrounding  subdivisions. 

L.  Pursuant  to  authority  provided  in  Article  XI-H  of 
the  Constitution  of  Maryland  and  laws  enacted  pursuant 
thereto,  the  City  from  time  to  time  has  general  funds 
available  for  use  to  make  or  contract  to  make  or  guaran- 
tee or  insure  financial  loans  to  any  person  or  other  legal 
entity  to  be  used  for  or  in  connection  with  the  purchase 
acquisition,  construction,  erection  or  development  of 
buildings  or  structures,  including  any  land  necessary 
therefor,  within  the  boundaries  of  Baltimore,  which  build- 
ings or  structures  are  to  be  used  or  occupied  for  residen- 
tial purposes.  Pursuant  to  such  authority,  or  as  otherwise 
may  be  permitted  by  applicable  law,  the  City,  acting 
through  the  Department  of  Housing  and  Community  De- 
velopment of  the  City  and  the  Board  of  Estimates  of  the 
City,  may  determine  from  time  to  time  to  make,  guaran- 
tee or  insure  financial  loans  in  connection  with  the  owner- 
occupied  residential  units  for  the  Project  Areas  to  supple- 
ment the  proceeds  of  the  Notes  and  Bonds  to  develop  the 
Patterson  Park  Residential  Construction  Loan  Program 
and  the  Patterson  Park  Residential  Mortgage  Loan  Pro- 
gram as  an  integral  part  of  the  Patterson  Park  Residen- 
tial Development  Program. 

M.  The  City  has  determined  to  use,  in  part,  the  pro- 
ceeds of  the  Bonds  to  provide  mortgage  financing  to  the 
purchasers  of  the  owner-occupied  residential  units  in  the 
Project  Areas  pursuant  to  the  Inner  Harbor  Residential 
Development  Program  by  making  loans  to  finance  such 
purchases. 

Section  1.  Be  it  ordained  by  Mayor  and  City  Council  of 
Baltimore,  That,  acting  pursuant  to  the  Enabling  Laws,  it 
it  hereby  found  and  determined,  as  follows : 

(1)  The  issuance  of  revenue  notes  and  revenue  bonds  by 
the  City  pursuant  to  the  Enabling  Law^s  to  develop  the  Pat- 
terson Park  Residential  Construction  Loan  Program  and  the 
Patterson  Park  Residential  Mortgage  Loan  Program  each  as 
a  part  of  the  Patterson  Park  Residential  Development  Pro- 
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gram  in  Baltimore  through  the  purchase,  contracting  to 
purchase  or  other  acquisition  of  mortgage  loans  (i)  bearing 
interest  rates  below  those  generally  prevailing  (at  the  time 
of  purchase  or  contract  to  purchase)  in  the  private  mort- 
gage market  (to  the  extent  such  a  market  exists  at  that 
time)  for  loans  of  comparable  quality  and  term  in  Baltimore 
and  (ii)  having  the  terms  and  characteristics  as  determined 
by  this  ordinance  and  the  Board  of  Finance  acting  pursuant 
to  this  ordinance,  will  encourage  and  facilitate  the  purchase 
of  residential  property  in  the  Project  Area  by  residents  of 
Baltimore  of  all  income  levels. 

(2)  The  accomplishment  of  the  transactions  contem- 
plated and  authorized  by  this  ordinance,  including  (without 
limitation)  the  development  of  the  Patterson  Park  Residen- 
tial Construction  Loan  Program  and  the  Patterson  Park 
Residential  Mortgage  Loan  Program,  will  accomplish  a 
public  purpose  and  meet  existing  public  needs  by  (i)  pre- 
serving a  healthy  and  viable  economy  within  Baltimore, 
(ii)  encouraging  and  facilitating  the  creation  or  mainte- 
nance of  a  healthy  and  ready  market  for  residential  real 
estate  in  Baltimore,  including  (without  limitation)  the 
ready  sale  and  purchase  of  existing  residential  real  estate 
and  the  purchase,  acquisition,  construction,  erection  or  de- 
velopment of  buildings  or  structures  for  owner-occupied 
residential  purposes,  including  any  land  necessary  therefor, 
within  the  boundaries  of  Baltimore  City,  (iii)  encouraging 
and  facilitating  the  purchase  of  residential  real  property  in 
Baltimore  in  order  to  maintain  and  encourage  growth  in  real 
property  assessments  in  Baltimore,  and  (iv)  preserving  the 
public  health,  safety  and  welfare  of  the  residents  of  Balti- 
more by  enabling  residents  of  Baltimore  of  all  income  levels 
to  finance  readily  their  housing  needs  in  Baltimore,  thus  dis- 
couraging the  proliferation  of  vacant  and  substandard  hous- 
ing in  Baltimore  and  retarding  or  reversing  the  movement 
of  financially  self  sufficient  taxpayers  to  surrounding  sub- 
divisions. 

(3)  Neither  notes  or  bonds  nor  interest  coupons  issued 
under  the  authority  of  the  Enabling  Laws  constitute  (i)  a 
debt  or  general  obligation  of  the  City  or  any  other  political 
subdivisions,  or  (ii)  a  pledge  of  or  an  involvement  of  the 
faith  and  credit  or  the  taxing  powers  of  the  City  or  any 
other  political  subdivision,  all  within  the  meaning  of  Sec- 
tion 7  of  Article  XI  of  the  Constitution  of  Maryland  or  any 
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other  constitutional,  statutory  or  charter  provision.  The 
principal  of  and  interest  on  the  Notes  and  Bonds  shall  be 
payable  from,  and  secured  by,  (i)  an  assignment  of  pay- 
ments, proceeds,  charges,  rents  and  any  other  income  or  pay- 
ments (except  certain  escrow  payments)  to  be  derived  in 
cash  by  or  for  the  account  of  the  City  from  or  related  to  the 
Patterson  Park  Residential  Construction  Loan  Program  and 
the  Patterson  Park  Residential  Mortgage  Loan  Program,  in- 
cluding (without  limitation)  payments  (as  determined  by 
resolution  of  the  Board  of  Finance  adopted  pursuant  to  this 
ordinance)  of  principal  and  interest  on  construction  mort- 
gage loans  made  by  the  City  to  the  developer  of  owner- 
occupied  residential  units  in  the  Patterson  Park  Residential 
Development  Program  and  on  mortgage  loans  made  by  the 
City  to  Mortgagors  (all  such  income  or  payments  called  the 
"Revenue  Note  and  Bond  Loan  Program  Revenues")  and 
(ii)  (to  the  extent  provided  by  resolution  of  the  Board  of 
Finance  adopted  pursuant  to  this  ordinance)  proceeds  of  the 
Notes  and  Bonds.  The  principal  of  and  interest  on  the  Notes 
shall  be  secured  by  (vvithout  limitation)  construction  mort- 
gages from  the  developer  in  connection  with  the  Patterson 
Park  Residential  Construction  Loan  Program  (the  "Con- 
struction Mortgages").  The  principal  of  and  interest  on  the 
Bonds  shall  be  secured  by  (without  limitation)  mortgages 
from  Mortgagors  in  connection  with  the  Patterson  Park 
Residential  Mortgage  Loan  Program  (the  "Unit  Mort- 
gages"). The  Notes  and  Bonds  may  be  additionally  secured 
(without  in  any  way  specifying  or  limiting  the  terms  of 
such  additional  security)  by  (i)  insuring  all  or  a  part  of  the 
Unit  Mortgages  by  private  mortgage  insurance  provided  by 
one  or  more  private  mortgage  insurers  selected  by  the 
Board  of  Finance;  or  (ii)  insuring  all  or  a  part  of  the  Unit 
Mortgages  through  the  i\Iaryland  Housing  Fund  or  such 
other  Federal,  State  or  municipal  fund  or  other  agency  per- 
mitted by  applicable  law  to  perform  such  insuring  func- 
tions; or  (iii)  assigning  the  proceeds  of  the  mortgage  insur- 
ance to  the  trustee  for  the  holders  of  the  Notes  and  Bonds 
(the  "Bondholders") ;  or  (iv)  such  other  security  as  the 
Board  of  Finance  may  by  resolution  approve;  or  (v)  any 
combination  of  (i),  (ii),  (iii)  and  (iv). 

Tlie  principal  amount  of  the  Notes  and  Bonds  will  be  paid 
directly  to,  and  will  be  disbursed  by,  the  independent  trustee 
or  trustees  appointed  by  the  Board  of  Finance  pursuant  to 
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this  ordinance  (the  "Trustee*').  No  such  moneys  will  be 
either  commingled  with  the  City's  general  funds  or  made 
subject  to  the  absolute  control  of  the  City,  except  for  such 
limited  supervision  and  checks  as  are  deemed  necessary  or 
desirable  by  the  City  to  insure  that  the  proceeds  of  the 
Notes  and  Bonds  are  used  to  accomplish  the  public  purposes 
of  the  Enabling  Laws  and  this  ordinance.  The  Revenue  Note 
and  Bond  Loan  Program  Revenues,  in  the  case  of  construc- 
tion financing  for  the  developer,  will  be  paid  by  the  devel- 
oper to  the  Trustee  as  servicer  for  the  Construction  Mort- 
gages or  as  Trustee  for  the  Patterson  Park  Residential  Con- 
struction Loan  Program,  as  stipulated  in  the  construction 
loan  agreement  or  agreements  to  be  entered  into  by  the  City 
with  an  agent,  or  agents,  for  construction  loan  servicing  of 
the  Construction  Mortgages.  The  Revenue  Note  and  Bond 
Loan  Program  Revenues,  in  the  case  of  financing  for  Mort- 
gagors, will  be  paid  by  the  Mortgagors  to  the  mortgage  ser- 
vicer or  servicers  for  the  Patterson  Park  Residential  i\Iort- 
gage  Loan  Program,  as  stipulated  in  the  servicing  agree- 
ment or  agreements  to  be  entered  into  by  the  City  with  a 
servicing  agent  or  agents  for  the  Unit  Mortgages,  and  the 
Revenue  Note  and  Bond  Loan  Program  Revenues,  less  the 
servicing  fee  to  be  approved  by  the  Board  of  Finance,  shall 
be  paid  by  such  servicer  to  the  Ti^ustee.  The  transactions 
authorized  hereby  do  not  constitute  a  public  improvement 
or  a  capital  project  within  the  meaning  of  any  charter  or 
statutory  provision.  The  public  purposes  expressed  in  this 
ordinance  are  intended  to  be  achieved  by  providing  residen- 
tial low  and  moderate  cost  mortgage  construction  loans  to 
the  developer  of  the  Patterson  Park  Residential  Develop- 
ment Program  and  residential  low  and  moderate  cost  mort- 
gage loans  to  the  Mortgagors,  each  within  Baltimore;  pre- 
serving a  healthy  economy  within  Baltimore;  fostering  a 
healthy  market  for  residential  real  estate  in  Baltimore; 
fostering  the  purchase  of  residential  real  property  in  Balti- 
more and  providing  affordable  housing  within  Baltimore, 
thus  discouraging  the  movement  of  taxpayers  to  surround- 
ing subdivisions. 

Sec.  2.  And  he  it  further  ordained,  That,  the  issuance, 
sale  and  delivery  of  not  exceeding  $750,000,  aggregate  prin- 
cipal amount  of  revenue  notes,  hereby  designated  ''Single- 
Family  Construction  ^lortgage  Revenue  Notes  (Patterson 
Park  Loan  Program)",  and  the  issuance,  sale  and  delivery 
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of  not  exceeding  $600,000,  aggregate  principal  amount  of 
revenue  bonds,  hereby  designated  "Single-Family  Mortgage 
Revenue  Bonds  (Patterson  Park  Loan  Program)"  are  here- 
by authorized,  subject  to  the  provisions  of  this  ordinance, 
the  proceeds  to  be  used  to  develop  the  Patterson  Park  Resi- 
dential Construction  Loan  Program  and  the  Patterson  Park 
Residential  Mortgage  Loan  Program  as  a  part  of  the  Patter- 
son Park  Residential  Development  Program,  all  as  set  forth 
in  this  ordinance.  In  addition  to  the  disbursement  of  Note 
and  Bond  proceeds  for  construction  loans  and  mortgage 
loans  under  the  Patterson  Park  Residential  Construction 
Loan  Program  and  the  Patterson  Park  Residential  Mortgage 
Loan  Program,  Note  and  Bond  proceeds  may  be  disbursed 
(without  limitation)  (i)  with  respect  to  construction  loans, 
to  pay  all  costs  of  planning,  development  and  construction 
of  the  owner-occupied  residential  units  for  the  Patterson 
Park  Residential  Development  Program  including  (without 
limitation)  architect's  and  engineers'  fees  and  expenses, 
commitment  fees,  title  insurance  and  recordation  fees  and 
taxes,  land  costs,  land  development  costs,  interest  during  the 
construction  period,  construction  materials  and  equipment, 
construction  contracting  services  and  payment  and  perfor- 
mance bonds,  (ii)  to  pay  the  cost  of  issuance  and  sale  of  the 
Notes  and  Bonds,  including  (without  limitation)  costs  of 
printing  Notes  and  Bonds,  the  official  statement  and  other 
legal  documents,  costs  of  delivery  of  the  Notes  and  Bonds, 
commitment  fees,  legal  fees,  accounting  fees,  underwriting 
costs,  advertising  costs,  costs  of  rating  agency  reviews  and 
all  other  incidental  related  expenses  and  (iii)  (to  the  extent 
provided  by  resolution  of  the  Board  of  Finance  adopted  pur- 
suant to  this  ordinance)  to  fund  a  debt  service  reserve  or 
other  reserve  funds  for  the  Notes  and  Bonds.  The  Notes  and 
Bonds  shall  be  solely  and  exclusively  payable  from  the  Rev- 
enue Note  and  Bond  Loan  Program  Revenues  and  (to  the 
extent  provided  by  resolution  of  the  Board  of  Finance 
adopted  pursuant  to  this  ordinance)  certain  Note  and  Bond 
proceeds.  The  Notes  and  Bonds  shall  be  secured  (to  the  ex- 
tent provided  by  resolution  of  the  Board  of  Finance  adopted 
pursuant  to  this  ordinance)  by  (without  limitation)  the 
Construction  Mortgages  and  the  Unit  Mortgages.  The  Board 
of  Finance  may  require,  however,  that  the  Notes  and  Bonds 
be  additionally  secured  by  (i)  insuring  the  Construction 
Mortgages  and  Unit  Mortgages  through  private  mortgage 
insurance  provided  by  one  or  more  private  mortgage  in- 
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surers  selected  by  the  Board  of  Finance;  or  (ii)  insuring  the 
Construction  iMortgages  and  Unit  Mortgages  through  the 
Maryland  Housing  Fund  or  such  Federal,  State,  or  munici- 
pal fund  or  other  agency  permitted  by  applicable  law  to  per- 
form such  insuring  functions;  or  (iii)  assigning  the  pro- 
ceeds of  the  mortgage  insurance  to  the  Ti'ustee  for  the 
Bondholders;  or  (iv)  such  other  security  as  the  Board  of 
Finance  may  approve;  or  (v)  any  combination  of  (i),  (ii), 
(iii)  and  (iv).  The  aggregate  principal  amount  of  Notes 
issued,  sold  and  delivered  pursuant  to  this  ordinance  shall 
not  exceed  $750,000,  and  the  aggregate  principal  amount  of 
the  Bonds  issued,  sold  and  delivered  pursuant  to  this  ordi- 
nance shall  not  exceed  §600,000,  unless  such  amount  or 
amounts,  in  each  case,  shall  be  increased  by  an  ordinance  of 
the  City  supplemental  hereto.  The  City  contemplates  that, 
because  of  inflation  and  other  factors  v/hich  may  occur  dur- 
ing the  development  and  construction  periods  of  the  Project 
Area,  the  City  will  amend  or  supplement  this  ordinance  from 
time  to  time  to  increase  such  amounts  or  otherwise  to  pro- 
vide for  matters  affecting  the  Patterson  Park  Residential 
Development  Program.  Nothing  in  this  ordinance  is  intended 
or  shall  be  deemed  to  exclude  the  issuance  of  refunding 
bonds  to  refund  all  or  a  portion  of  the  Notes  or  Bonds,  and 
the  adoption  of  a  subsequent  ordinance  or  ordinances  for 
such  purpose  is  expressly  contemplated  by  this  ordinance. 

In  accordance  with  the  Enabling  Laws,  the  City  hereby 
authorizes  the  Board  of  Finance,  unless  the  City  shall  other- 
wise prescribe  prior  to  the  issuance  and  delivery  of  the 
Notes  or  Bonds,  by  resolution  to  take  the  following  actions 
and  to  make  the  following  commitments  on  behalf  of  the 
City: 

(a)  to  determine  and  set  forth  the  form,  terms,  provi- 
sions (including  redemption  provisions  and  sinking  fund 
requirements,  if  any),  manner  or  method  of  issuing  and 
selling  (including  negotiated  or  competitive  bid  sale)  and 
the  time  or  times  of  issuance  and  any  and  all  other  details 
of  the  Notes  and  Bonds ; 

(b)  to  determine  and  set  forth  the  form,  terms  and  pro- 
visions of  construction  loan  agreements,  servicing  agree- 
ments and  all  other  construction  and  mortgage  loan  and 
other  documents  in  connection  with  the  Notes  and  Bonds ; 
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(c)  to  prepare  and  distribute,  in  conjunction  with  the 
prospective  underwriters  or  placement  agents,  if  any,  for 
the  Notes  and  Bonds,  preliminary  and  final  official  state- 
ments or  placement  memoranda  or  circulars  as  the  Board  of 
Finance  deems  necessary  and  appropriate  in  connection  with 
the  sale  of  the  Notes  and  Bonds;  provided,  however,  that 
any  such  preliminary  official  statements  or  placement  memo- 
randa or  circulars  shall  be  clearly  marked  to  indicate  that 
they  are  subject  to  completion  and  amendment; 

(d)  to  determine  the  dates,  times  and  places  when  an 
underwriting  or  placement  agreement  or  purchase  contract 
shall  be  submitted  by  the  underwriters  or  placement  agents 
for  the  Notes  and  Bonds  or  purchasers  of  the  Notes  and 
Bonds,  such  underwriting  or  placement  agreement  or  pur- 
chase contract  to  specify  the  interest  rate  or  rates  proposed 
to  be  paid  on  the  Notes  and  Bonds,  the  price  at  which  such 
Notes  and  Bonds  are  to  be  sold  to  such  underwriters,  place- 
ment agents  or  purchasers,  and  such  other  matters  as  the 
underwriters,  placement  agents  or  purchasers  and  the 
Board  of  Finance  may  deem  necessary  or  desirable  in  order 
to  effect  the  sale  and  delivery  of  the  Notes  and  Bonds ; 

(e)  to  determine  the  interest  rate  or  rates  to  be  paid  by 
the  City  on  the  Notes  and  Bonds  in  accordance  with  the  pro- 
posed underwriting  or  placement  agreement  or  purchase 
contract  submitted  by  the  underwriters  or  placement  agents 
for  the  Notes  and  Bonds  or  purchasers  of  the  Notes  and 
Bonds ; 

(f )  to  appoint,  as  the  Board  of  Finance  deems  necessary 
and  appropriate,  a  bank  having  trust  powers,  or  a  trust 
company,  as  trustee  for  the  Notes  and  Bonds  to  be  issued 
pursuant  to  this  ordinance ;  and 

(g)  to  approve  the  form  of  trust  agreements  between 
the  City  and  the  Trustee,  w^hich  trust  agreements  may  (i) 
pledge  or  assign  all  or  any  part  of  the  security  of  the  Notes 
and  Bonds,  (ii)  contain  reasonable  and  proper  provisions 
for  the  protection  and  enforcement  of  the  rights  and  reme- 
dies of  the  Bondholders,  (iii)  set  forth  the  rights  and  reme- 
dies of  the  Bondholders  and  the  Trustee  and  may  restrict 
the  individual  right  of  action  by  the  Bondholders,  and  (iv) 
contain  whatever  other  provisions  are  deemed  reasonable 
and  proper  for  the  security  of  the  Bondholders. 


1630  ORDINANCES  Ord.  No.  487 

The  Board  of  Finance  shall  perform  any  and  all  actions 
necessary  or  deemed  appropriate  by  such  Board  in  order  to 
effect  the  issuance  and  sale  of  the  Notes  and  Bonds  in  ac- 
cordance with  and  pursuant  to  this  ordinance  and  the  under- 
writing or  placement  agreements  or  purchase  contracts  for 
the  Notes  and  Bonds. 

The  Notes  and  Bonds  shall  be  dated  as  of  the  first  day  of 
the  month  next  following  the  date  on  which  the  Notes  and 
Bonds  are  sold  unless  the  Board  of  Finance  shall  specify  a 
different  date  by  a  resolution  adopted  pursuant  to  this  ordi- 
nance, and  the  Notes  and  Bonds  shall  bear  interest  at  an 
annual  rate  or  rates  payable  semi-anually  following  the  date 
of  the  Notes  and  Bonds  so  that,  if  the  Notes  and  Bonds  are 
dated  October  1,  1981,  interest  on  the  Notes  and  Bonds  will 
be  payable  on  March  1,  1982  and  semi-annually  thereafter 
each  October  1  and  March  1  unless  the  Board  of  Finance 
shall  specify  more  frequent  or  different  dates  by  a  resolu- 
tion adopted  pursuant  to  this  ordinance. 

The  Notes  and  Bonds  issued  hereunder  shall  mature  on 
the  date  or  dates  provided  in  a  resolution  of  the  Board  of 
Finance  adopted  pursuant  to  this  ordinance,  but  the  last 
maturity  of  each  series  of  Notes  shall  in  no  event  exceed  a 
period  of  five  (5)  years  from  the  date  of  such  series  of 
Notes  and  the  last  maturity  of  each  series  of  the  Bonds 
shall  in  no  event  exceed  a  period  of  forty  (40)  years  from 
the  date  of  such  series  of  Bonds.  If  the  resolution  of  the 
Board  of  Finance  does  not  provide  any  maturity  of  matur- 
ities for  the  Notes,  all  of  the  Notes  of  a  series  shall  mature 
on  the  date  five  (5)  years  from  the  date  of  such  series  of 
Notes.  For  example,  if  the  Note  is  dated  September  30, 
1981,  all  of  the  N'otes  of  such  series  will  mature  (in  the 
absence  of  a  resolution  of  the  Board  of  Finance  determining 
otherwise)  on  September  30,  1986.  If  the  resolution  of  the 
Board  of  Finance  does  not  provide  any  maturity  or  maturi- 
ties for  the  Bonds,  all  of  the  Bonds  of  a  series  shall  mature 
on  the  date  thirty-two  (32)  years  from  the  date  of  such 
series  of  the  Bonds.  For  example,  if  the  Bond  is  dated  Sep- 
tember 30,  1981,  all  the  Bonds  of  such  series  will  mature  (in 
the  absence  of  a  resolution  of  the  Board  of  Finance  deter- 
mining otherwise)  on  September  30,  2013. 

Sec.  3.  Ayid  be  it  fui'ther  ordained,  That,  prior  to  the  sale 
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of  the  Notes  and  Bonds,  the  Board  of  Finance,  unless  the 
City  shall  otherwise  precribe,  may  determine  by  resolution : 

(1)  the  provisions  of  trust  between  the  City  and  the 
Trustee ; 

(2)  the  manner  of  execution,  authentication,  registra- 
tion and  transfer  of  the  Notes  and  Bonds ; 

(3)  provisions  for  authentication  and  delivery  of  the 
Notes  and  Bonds ; 

(4)  the  provisions  of  the  Patterson  Park  Residential 
Construction  Loan  Program  and  of  the  Patterson  Park  Resi- 
dential Mortgage  Loan  Program,  including  (i)  the  terms  of 
the  construction  loans  and  of  the  Construction  Mortgages 
acquired  under  the  Patterson  Park  Residential  Construction 
Loan  Program,  (ii)  the  terms  of  the  mortgage  loans  and  of 
the  Unit  Mortgages  acquired  under  the  Patterson  Park 
Residential  Mortgage  Loan  Program,  and  (iii)  the  terms  of 
any  servicing  agreement  betw^een  the  City  and  a  mortgage 
servicer  for  the  Construction  Mortgages  and  the  Unit  Mort- 
gages ; 

(5)  the  terms  of  the  private  insurance,  public  insurance 
or  other  security  for  the  Notes  and  Bonds ; 

(6)  provisions  for  creation,  holding  and  disbursement  of 
a  construction  loan  and  a  program  fund  to  be  held  by  the 
Trustee ; 

(7)  provisions  for  creation,  holding  and  disbursement 
of  any  of  any  other  funds  and  accounts  to  be  held  by  the 
Trustee ; 

(8)  provisions  for  the  application  of  the  Revenue  Note 
and  Bond  Loan  Program  Revenues ; 

(9)  provisions  for  the  security  for  and  investment  of 
moneys  held  by  the  Trustee ; 

(10)  the  details  of  the  procedure  for  the  redemption  of 
the  Notes  and  Bonds ; 

(11)  remedies  for  Bondholders  in  the  event  of  default; 

(12)  the  duties,  rights  and  immunities  of  the  Trustee; 

(13)  the  manner  of  execution  of  instruments  by  Bond- 
holders and  the  method  of  proof  of  ownership  of  the  Notes 
and  Bonds ; 
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(14)  provisions  for  modification  of  this  ordinance; 

(15)  provisions  for  defeasance  of  the  Notes  and  Bonds; 

(16)  the  forms  of  the  Notes  and  Bonds,  coupons  and  the 
authorization,  issuance,  security,  sale  and  pajinent  of  the 
Notes  and  Bonds  as  may  be  deemed  appropriate  by  the 
Board  of  Finance. 

Any  resolution  of  resolutions  adopted  pursuant  to  this 
ordinance  shall  be  deemed  to  be  of  an  administraiton  nature. 

Sec.  4.  And  be  it  further  ordained,  That,  the  Board  of 
Finance  may  approve  the  issuance  of  the  Notes  and  Bonds 
in  one  or  more  series  from  time  to  time  as  the  Board  of 
Finance  by  resolution  adopted  pursuant  to  this  ordinance 
deems  necessary  or  appropriate  in  connection  with  the 
schedule,  as  amended  from  time  to  time,  of  the  Patterson 
Park  Residential  Development  Program.  It  is  hereby  de- 
clared that  singular  terms  shall  include  the  plural  and  plural 
the  singular  so  that  each  provision  of  this  ordinance  shall 
apply  to  each  series  of  Notes  and  Bonds. 

Sec.  5.  And  he  it  further  ordained,  That  Mayor  and  City 
Council  may  amend  this  ordinance  from  time  to  time  as 
necessary  and  appropriate  to  increase  the  authorization  for 
revenue  notes  and  revenue  bonds  for  the  Patterson  Park 
Residential  Development  Program  for  increased  costs  or 
other  changes  in  the  Patterson  Park  Residential  Develop- 
ment Program  for  the  Project  areas,  or  otherwise. 

Sec.  6.  And  he  it  further  ordained.  That,  if  any  action  or 
any  matter  delegated  to  the  Board  of  Finance,  or  authorized 
for  implementation  by  the  Board  of  Finance,  shall  not  be 
acted  upon  by  the  Board  of  Finance,  such  actions  and  mat- 
ters may  be  acted  upon  or  implemented  by  a  resolution 
approved  by  the  City  Council  of  the  City,  which  is  subse- 
quently approved  by  the  Mayor  or  acting  Mayor  of  the  City. 

Sec.  7.  And  he  it  further  ordained.  That,  the  provisions 
of  this  ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  thereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  circum- 
stances, such  illegality,  invalidity  or  unconstitutionahty,  or 
inapplicability  shall  not  affect  or  impair  any  of  the  remain- 
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ing  provisions,  sentences,  clauses,  sections,  or  parts  of  this 
ordinance  or  its  applications  to  other  persons  or  circum- 
stances. It  is  hereby  declared  to  be  the  legislative  intent  that 
this  ordinance  would  have  been  adopted  if  such  illegal,  in- 
valid or  unconstitutional  provision,  sentence,  clause,  section 
or  part  had  not  been  included  therein,  and  if  the  person  or 
circumstances  to  which  this  ordinance  or  any  part  thereof 
is  inapphcable  had  been  specifically  exempted  therefrom. 

Sec.  8.  And  he  it  further  ordained,  That,  this  ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 


No.  488 
(Council  No.  866) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS 

LOFT  II 
RESIDENTIAL  DEVELOPMENT  PROGRAM 

FOR  the  purpose  of  authorizing  and  providing  for  the  issu- 
ance, sale  and  delivery,  by  the  Mayor  and  City  Council  of 
Baltimore  (the  "City")  of  its  revenue  obligations  for  the 
Loft  II  Residential  Development  Program  (as  defined  in 
this  ordinance)  consisting  of  its  revenue  notes,  to  be  used 
in  part  to  pay  the  costs  of  construction  of  residential 
units  as  described  in  this  ordinance,  designated  "Single- 
Family  Construction  Mortgage  Revenue  Notes  (Loft  II 
Loan  Program)"  in  the  aggregate  principal  amount  not 
exceeding  $6,000,000,  and  of  its  revenue  bonds,  to  be  used 
in  part  to  provide  mortgage  financing  for  the  purchasers 
of  owner-occupied  residential  units  described  in  this  ordi- 
nance, designated  "Single-Family  Mortgage  Revenue 
Bonds  (Loft  II  Loan  Program) "  in  the  aggregate  prin- 
cipal amount  not  exceeding  $6,500,000,  each  pursuant  to 
the  provisions  of  Subsections  (51)  and  (50)  of  Article  II 
of  the  Charter  of  Baltimore  City  (1964  Revision,  as 
amended),  in  order  to  use  the  proceeds  for  the  sole  and 
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exclusive  purpose  of  financing  the  Loft  II  Residential 
Construction  Loan  Program  (as  defined  in  this  ordi- 
nance) each  as  part  of  the  Loft  II  Residential  Develop- 
ment Program  (as  defined  in  this  ordinance)  for  the 
Project  Areas  within  the  Loft  II  Area  (each  as  defined 
in  this  ordinance)  in  the  City  of  Baltimore,  including 
(without  limitation)  the  purchase,  the  contracting  to  pur- 
chase or  the  acquisition  of  mortgage  loans  bearing  inter- 
est rates  below  those  generally  prevailing  (at  the  time  of 
purchase  or  contract  to  purchase)  in  the  private  mort- 
gage market  (to  the  extent  such  a  market  exists  at  that 
time)  for  loans  of  comparable  quality  and  term  in  the 
City  of  Baltimore,  as  provided  in  this  ordinance,  for  the 
public  purpose  of  developing  readily  available  sources  of 
money  at  low  and  moderate  cost  for  the  Loft  II  Residen- 
tial Development  Program  (as  defined  in  this  ordinance) 
for  the  Project  Areas  within  the  Loft  II  Area  (each  as 
defined  in  this  ordinance)  within  the  City  of  Baltimore; 
making  certain  legislative  findings,  among  others,  con- 
cerning the  public  benefit  and  purpose  of  such  revenue 
notes  and  revenue  bonds;  providing  that  (a)  such  reve- 
nue notes  and  revenue  bonds  shall  be  payable  solely  and 
only  from  Revenue  Note  and  Bond  Loan  Program  Reve- 
nues (as  defiined  in  this  ordinance)  and  (to  the  extent 
provided  by  resolution  of  the  Board  of  Finance  of  the 
City  adopted  pursuant  to  this  ordinance)  certain  pro- 
ceeds or  such  revenue  notes  and  revenue  bonds  and  (b) 
such  revenue  notes  and  revenue  bonds  shall  not  ever  con- 
stitute, within  the  meaning  of  Section  7  of  Article  XI  of 
the  Constitution  of  Maryland  or  any  other  constitutional, 
statutory  or  charter  provision  or  otherwise  (i)  a  debt  or 
general  obligation  of  the  City  or  any  other  political  sub- 
division or  (ii)  a  pledge  of  or  an  involvement  of  the  faith 
and  credit  or  the  taxing  powers  of  the  City  or  any  other 
political  subdivision;  authorizing  and  empowering  the 
Board  of  Finance  of  the  City  by  resolution  (i)  to  deter- 
mine and  set  forth  certain  matters  pertaining  to  the  reve- 
nue notes  and  the  revenue  bonds  including  (without  limita- 
tion) the  form,  terms,  provisions  (including  redemption 
provisions  and  sinking  fund  requirements,  if  any), 
manner  or  method  of  issuing  and  selling  (including  nego- 
tiated as  well  as  competitive  bid  sale),  and  the  time  or 
times  of  issuance  and  any  and  all  other  details  of  such 
revenue  notes  and  revenue  bonds,  (ii)  to  do  any  and  all 
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things  necessary,  proper  or  expedient  in  connection  with 
the  issuance  and  sale  of  such  revenue  notes  and  revenue 
bonds,  including  (without  limitation)  to  approve  the  form 
of  construction  loan  agreements  in  connection  with  such 
revenue  notes,  to  approve  the  form  of  servicing  agree- 
ments in  connection  with  such  revenue  notes  and  bonds, 
to  prepare  and  distribute  preliminary  and  final  official 
statements  or  preliminary  and  final  placement  memoranda 
or  circulars  in  connection  with  the  sale  of  such  revenue 
notes  and  revenue  bonds,  to  determine  the  dates,  times 
and  places  when  underwriting  or  placement  agreements 
or  purchase  agreements  shall  be  submitted  by  the  under- 
writers or  placement  agents  for  such  revenue  notes  and 
revenue  bonds  or  the  purchasers  of  such  revenue  notes  or 
revenue  bonds  and  to  determine  certain  of  the  terms  of 
such  agreements,  to  determine  the  interest  rate  or  rates 
to  be  paid  by  the  City  on  such  revenue  notes  and  revenue 
bonds  and  to  appoint  a  trustee  for  such  revenue  notes  and 
revenue  bonds,  and  (iii)  to  apporve  the  form  of  trust 
agreements  between  the  City  and  the  trustee,  which  trust 
agreements  may  (a)  pledge  or  assign  all  or  any  part  of 
the  security  for  such  revenue  notes  and  revenue  bonds, 

(b)  contain  reasonable  and  proper  provisions  for  the  pro- 
tection and  enforcement  of  the  rights  and  remedies  of 
the  holders  of  such  revenue  notes  and  revenue  bonds, 

(c)  set  forth  the  rights  and  remedies  of  the  holders  of 
such  revenue  notes  and  revenue  bonds  and  of  the  trustee 
and  restrict  the  individual  right  of  action  by  the  holders 
of  such  revenue  notes  and  revenue  bonds,  and  (d)  contain 
whatever  other  provisions  are  deemed  reasonable  and 
proper  for  the  security  of  the  holders  of  such  revenue 
notes  and  revenue  bonds ;  providing  that  all  or  a  portion 
of  such  revenue  notes  and  revenue  bonds  may  be  refunded 
pursuant  to  a  subsequent  ordinance  of  the  City ;  and  gen- 
erally providing  for  and  determining  various  matters  in 
connection  with  the  authorization,  issuance,  security,  sale 
and  pa\Tnent  of  such  revenue  obligations  for  the  Loft  II 
Residential  Development  Program  (as  defined  in  this 
ordinance) . 

RECITALS 

A.  Subsection  (51) — Loans  to  Facilitate  Low  and 
Moderate  Cost  Residential  Mortgage  Financing  Within 
the  City,  of  Article  II  of  the  Charter  of  Baltimore  City 
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(1964  Revision,  as  amended)  ("Subsection  51")  author- 
izes Mayor  and  City  Council  of  Baltimore  (the  "City") 
to  borrow  money  by  the  issuance  and  sale  of  its  revenue 
bonds  and  to  utilize  the  proceeds  of  the  notes  and  bonds 
to  develop  an  owner-occupancy  residential  mortgage  loan 
program  in  the  City  of  Baltimore,  Maryland  ("Balti- 
more") to  provide  readily  available  sources  of  money  at 
low  and  moderate  cost  for  such  residential  mortgage 
loans  within  Baltimore  through  the  purchase,  contracting 
to  purchase  or  other  acquisition  of  mortgage  loans  (i) 
bearing  interest  rates  below  those  generally  prevailing 
(at  the  time  of  purchase  or  contract  to  purchase)  in  the 
private  mortgage  market  (to  the  extent  such  a  market 
exists  at  that  time)  for  loans  of  comparable  quality  and 
term  in  Baltimore  and  (ii)  having  whatever  other  terms 
and  characteristics  as  may  be  determined  by  the  City. 
Subsection  (51)  requires  that  revenue  notes  and  revenue 
bonds  authorized  thereunder  shall  be  issued  pursuant  to 
Subsection  (50) — Revenue  Bonds  and  Obligations,  of  the 
Charter  of  Baltimore  City  (1964  Revision,  as  amended). 

B.  Subsection  (50) — Revenue  Bonds  and  Obligations, 
of  Article  II  of  the  Charter  of  Baltimore  City  (1964  Re- 
vision, as  amended)  ("Subsection  (50)")  authorizes  the 
City  to  borrow  money  through  the  issuance  and  sale  of 
its  revenue  notes  and  revenue  bonds  for  the  accomplish- 
ment of  any  of  the  purposes,  objects  and  powers  of  the 
City.  Revenue  notes  and  revenue  bonds  issued  pursuant 
to  Subsection  (50)  shall  be  payable,  as  to  both  principal 
and  interest,  solely  from  and  secured  solely  by  (i)  the 
revenues  from  or  arising  in  connection  with  the  propeiiy, 
facilities,  developments  and  improvements  whose  financ- 
ing is  undertaken  by  issuance  of  the  notes  or  bonds,  (ii) 
the  revenues  from  or  arising  in  connection  with  any  con- 
tracts, mortgages  or  other  securities  purchased  or  other- 
wise acquired  with  the  proceeds  of  the  notes  or  bonds, 
(iii)  the  contracts,  mortgages  or  other  securities  pur- 
chased or  otherwise  acquired  with  the  proceeds  of  the 
notes  or  bonds,  or  (iv)  any  combination  of  (i),  (ii)  or 
(iii). 

C.  Subsection  (50)  further  authorizes  the  City  to 
authorize  and  empower  the  Board  of  Finance  of  the  City 
by  resolution  (i)  to  determine  and  set  forth  certain  mat- 
ters pertaining  to  the  revenue  notes  and  revenue  bonds, 
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including  (without  limitation)  the  forms,  terms,  pro- 
visions, manner  or  method  of  issuing  and  selling  (includ- 
ing negotiated  as  well  as  competitive  bid  sale),  and  the 
time  or  times  of  issuance  and  any  and  all  other  details 
of  such  revenue  notes  or  revenue  bonds,  (ii)  to  do  any 
and  all  things  necessary,  proper  or  expedient  in  connec- 
tion with  the  issuance  and  sale  of  such  revenue  notes  or 
revenue  bonds,  and  (iii)  to  approve  the  form  of  a  trust 
agreement  between  the  City  and  the  trustee,  which  trust 
agreement  may  (a)  pledge  or  assign  all  or  any  part  of  the 
security  for  such  notes  or  bonds,  (b)  contain  reasonable 
and  proper  provisions  for  the  protection  and  enforcement 
of  the  rights  and  remedies  of  the  holders  of  such  notes  or 
bonds,  (c)  set  forth  the  rights  and  remedies  of  the  hold- 
ers of  such  notes  or  bonds  and  of  the  trustee  and  restrict 
the  individual  rights  of  action  by  the  holders  of  the  notes 
or  bonds,  and  (d)  contain  whatever  other  provisions  are 
deemed  reasonable  and  proper  for  the  security  of  the 
holders  of  such  notes  or  bonds. 

D.  Subsection  (51)  and  Subsection  (50)  are  referred 
to  herein  collectively  as  the  ''Enabling  Laws". 

E.  Subsection  (51)  declares,  among  other  things,  that 
borrowing  money  thereunder  by  the  issuance  of  revenue 
notes  or  revenue  bonds  shall  be  for  the  essential  public 
purpose  of  (i)  preserving  a  healthy  and  viable  economy 
within  Baltimore,  (ii)  encouraging  and  facilitating  the 
creation  or  maintenance  of  a  healthy  and  ready  market 
for  residential  real  estate  in  Baltimore,  including  (with- 
out limitation)  the  ready  sale  and  purchase  of  existing 
residential  real  estate  and  the  purchase,  acquisition,  con- 
struction, erection  or  development  of  buildings  or  struc- 
tures for  owner-occupied  residential  purposes,  including 
any  land  necessary  therefor,  within  the  boundaries  of 
Baltimore,  (iii)  encouraging  and  facilitating  the  pur- 
chase of  residential  real  property  in  Baltimore  in  order 
to  maintain  and  encourage  growth  in  real  property  as- 
sessments in  Baltimore,  and  (iv)  preserving  the  public 
health,  safety  and  welfare  of  the  residents  of  Baltimore 
of  all  income  levels  to  finance  readily  their  housing  needs 
in  Baltimore,  thus  discouraging  the  proliferation  of  va- 
cant and  substandard  housing  in  Baltimore  and  retarding 
or  reversing  the  movement  of  financially  self  sufficient 
taxpayers  to  surrounding  subdivisions. 
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F.  The  Project  Area  of  the  Loft  II  Residential  De- 
velopment Program  shall  be  located  in  the  City  of  Balti- 
more 525  West  Pratt  Street.  Consisting  of  single  family 
residential  dwelling  units  including  but  not  limited  to 
townhouse,  condominiums,  cooperatives,  or  other  resi- 
dential structures. 

G.  As  part  of  the  development  of  the  Loft  II  Area, 
the  City  seeks  to  promote  owner-occupied  residential  units 
withtin  Baltimore  and  the  Loft  II  Area  offering  a  variety 
of  good  housing  accommodations  in  an  attractive  environ- 
ment (such  program  as  it  may  have  heretofore  or  may 
hereafter  be  amended,  or  supplemented  or  extended  to 
other  areas  from  time  to  time  called  the  ''Loft  II  Resi- 
dential Development  Program"). 

H.  Pursuant  to  the  Loft  II  Residential  Development 
Program,  the  City  proposes  to  provide  necessary  con- 
struction financing  as  determined  from  time  to  time  (such 
program  as  it  may  have  heretofore  or  may  hereafter  be 
amended,  supplemented  or  extended  to  other  areas  from 
time  to  time  called  the  ''Loft  II  Residential  Construction 
Loan  Program"  for  developers  aand  builders  (herein  "de- 
velopers"), and  necessary  long-term  mortgage  financing 
(such  program  as  it  may  have  heretofore  or  may  here- 
after be  amended,  supplemented  or  extended  to  other 
areas  from  time  to  time  called  "Loft  II  Residential  Mort- 
gage Loan  Program")  for  purchasers  (herein  "mort- 
gagors") of  residential  units  in  the  Project  Area  through 
several  issues  of  the  City's  revenue  notes  and  revenue 
bonds. 

I.  Pursuant  to  the  Enabling  Laws,  the  City  has  de- 
termined to  issue  and  sell  in  an  amount  not  to  exceed 
$6,000,000,  aggregate  principal  amount  of  its  "Single- 
Family  Construction  Mortgage  Revenue  Notes  (Loft  II 
Loan  Program)",  (the  "Notes")  and  to  use  the  proceeds 
of  the  Notes  to  provide  construction  financing  for  devel- 
opment of  an  owner-occupancy  residential  loan  program 
for  the  Loft  II  Residential  Development  Program  which 
loan  program  will  include  (without  limitation)  the  financ- 
ing of  construction  loans  for  the  developer. 

J.  Pursuant  to  the  Enabling  Laws,  the  City  has  de- 
termined to  issue  and  sell  in  an  amount  not  to  exceed 
$6,500,000,  aggregate  principal  amount  of  its  "Single- 
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Family  Mortgage  Revenue  Bonds  (Loft  II  Loan  Pro- 
gram)", (the  Bonds")  and  to  use  the  proceeds  of  the 
Bonds,  to  develop  an  owner-occupancy  residential  loan 
program  for  the  Loft  II  Residential  Development  Pro- 
gram, which  loan  program  will  include  (without  limita- 
tion) the  financing  of  mortgage  loans  for  the  Mortgagors. 

K.  The  City  has  determined  to  issue  and  sell  the  Notes 
and  the  Bonds  to  effectuate  the  public  purpose  of  (i)  pre- 
serving a  healthy  and  viable  economy  within  Baltimore, 
(ii)  encouraging  and  facilitating  the  creation  or  mainte- 
nance of  a  healthy  and  ready  market  for  residential  real 
estate  in  Baltimore,  including  (without  limitation)  the 
ready  sale  and  purchase  of  existing  residential  real  estate 
and  the  purchase,  acquisition,  construction,  erection  or 
development  of  buildings  or  structures  for  owner-occupied 
residential  purposes,  including  any  land  necessary  there- 
for, within  the  boundaries  of  Baltimore,  (iii)  encourag- 
ing and  facilitating  the  purchase  of  residential  real  prop- 
erty in  Batlimore  in  order  to  maintain  and  encourage 
growth  in  real  property  assessments  in  Baltimore, 
and  (iv)  preserving  the  public  health,  safety  and  wel- 
fare of  the  residents  of  Baltimore  by  enabling  residents 
of  Baltimore  of  all  income  levels  to  finance  readily 
their  housing  needs  in  Baltimore,  thus  discouraging  the 
proliferation  of  vacant  and  substandard  housing  in  Balti- 
more and  retarding  or  reversing  the  movement  of  finan- 
cially self  sufficient  taxpayers  to  surrounding  sub- 
divisions. 

L.  Pursuant  to  authority  provided  in  Article  XI-H  of 
the  Constitution  of  Maryland  and  laws  enacted  pursuant 
thereto,  the  City  from  time  to  time  has  general  funds 
available  for  use  to  make  or  contract  to  make  or  to  guar- 
antee or  insure  financial  loans  to  any  person  or  other 
legal  entity  to  be  used  for  or  in  connection  with  the  pur- 
chase, acquisition,  construction,  erection  or  development 
of  buildings  or  structures,  including  any  land  necessary 
therefor,  within  the  boundaries  of  Baltimore,  which  build- 
ings or  structures  are  to  be  used  or  occupied  for  residen- 
tial purposes.  Pursuant  to  such  authority,  or  as  otherwise 
may  be  permitted  by  applicable  law,  the  City,  acting 
through  the  Department  of  Housing  and  Community  De- 
velopment of  the  City  and  the  Board  of  Estimates  of  the 
City,  may  determine  from  time  to  time  to  make,  guar- 
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antee  or  insure  financial  loans  in  connection  with  the 
owner-occupied  residential  units  for  the  Project  Areas  to 
supplement  the  proceeds  of  the  Notes  and  Bonds  to  de- 
velop the  Loft  II  Residential  Construction  Loan  Program 
and  the  Loft  II  Residential  Mortgage  Loan  Program  as 
an  integral  part  of  the  Loft  II  Residential  Development 
Program. 

M.  The  City  has  determined  to  use,  in  part,  the  pro- 
ceeds of  the  Bonds  to  provide  mortgage  financing  to  the 
purchasers  of  the  owner-occupied  residential  units  in  the 
Project  Areas  pursuant  to  the  Inner  Harbor  Residential 
Development  Program  by  making  loans  to  finance  such 
purchases. 

Section  1.  Be  it  ordained  by  Mayor  and  City  Council  of 
Baltimore,  That,  acting  pursuant  to  the  Enabling  Laws,  it 
is  hereby  found  and  determined,  as  follows : 

(1)  The  issuance  of  revenue  notes  and  revenue  bonds 
by  the  City  pursuant  to  the  Enabling  Laws  to  develop  the 
Loft  II  Residential  Construction  Loan  Program  and  the 
Loft  II  Residential  Mortgage  Loan  Program  each  as  a  part 
of  the  Loft  II  Residential  Development  Program  in  Balti- 
more through  the  purchase,  contracting  to  purchase  or  other 
acquisition  of  mortgage  loans  (i)  bearing  interest  rates  be- 
low those  generally  prevailing  (at  the  time  of  purchase  or 
contract  to  purchase)  in  the  private  mortgage  market  (to 
the  extent  such  a  market  exists  at  that  time)  for  loans  of 
comparable  quality  and  term  in  Baltimore  and  (ii)  having 
the  terms  and  characteristics  as  determined  by  this  ordi- 
nance and  the  Board  of  Finance  acting  pursuant  to  this 
ordinance,  will  encourage  and  facilitate  the  purchase  of 
residential  property  in  the  Project  Area  by  residents  of 
Baltimore  of  all  income  levels. 

(2)  The  accomplishment  of  the  transactions  contem- 
plated and  authorized  by  this  ordinance,  including  (^^ithout 
limitation)  the  deevolpment  of  the  Loft  II  Residential  Con- 
struction Loan  Program  and  the  Loft  II  Residential  Mort- 
gage Loan  Progi'am,  will  accomplish  a  public  needs  by  (i) 
presei'\ing  a  healthy  and  viable  economy  within  Baltimore, 
(ii)  encouraging  and  facilitating  the  creation  or  mainte- 
nance of  a  healthy  and  ready  market  for  residential  real 
estate   in    Baltimore,    including    (without   limitation)    the 


ORDINANCES  1641 

ready  sale  and  purchase  of  existing  residential  real  estate 
and  the  purchase,  acquisition,  construction,  erection  or  de- 
velopment of  buildings  or  structures  for  owner-occupied 
residential  purposes,  including  any  land  necessary  therefor, 
within  the  boundaries  of  Baltimore  City,  (iii)  encouraging 
and  facilitating  the  purchase  of  residential  real  property  in 
Baltimore  in  order  to  maintain  and  encourage  growth  in 
real  property  assessments  in  Baltimore,  and  (iv)  preserv- 
ing the  public  health,  safety  and  welfare  of  the  residents  of 
Baltimore  by  enabling  residents  of  Baltimore  of  all  income 
levels  to  finance  readily  their  housing  needs  in  Baltimore, 
thus  discouraging  the  proliferation  of  vacant  and  substan- 
dard housing  in  Baltimore  and  retarding  or  reversing  the 
movement  of  financially  self  sufficient  taxpayers  to  sur- 
rounding subdivisions. 

(3)  Neither  notes  or  bonds  nor  interest  coupons  issued 
under  the  authority  of  the  Enabling  Laws  constitute  (i)  a 
debt  or  general  obligation  of  the  City  or  any  other  political 
subdivisions,  or  (ii)  a  pledge  of  or  an  involvement  of  the 
faith  and  credit  or  the  taxing  powers  of  the  City  or  any 
other  political  subdivision,  all  within  the  meaning  of  Sec- 
tion 7  of  Article  XI  of  the  Constitution  of  Maryland  or  any 
other  constitutional,  statutory  or  charter  provision.  The 
principal  of  and  interest  on  the  Notes  and  Bonds  shall  be 
payable  from,  and  secured  by,  (i)  an  assignment  of  pay- 
ments, proceeds,  charges,  rents  and  any  other  income  or 
payments  (except  certain  escrow  payments)  to  be  derived 
in  cash  by  or  for  the  account  of  the  City  from  or  related  to 
the  Loft  II  Residential  Construction  Loan  Program  and  the 
Loft  II  Residential  Mortgage  Loan  Program,  including 
(without  limitation)  payments  (as  determined  by  resolu- 
tion of  the  Board  of  Finance  adopted  pursuant  to  this  ordi- 
nance) of  principal  and  interest  on  construction  mortgage 
loans  made  by  the  City  to  the  developer  of  owner-occupied 
residential  units  in  the  Loft  II  Residential  Development 
Program  and  on  mortgage  loans  made  by  the  City  to  Mort- 
gagors (all  such  income  or  payments  called  the  ''Revenue 
Note  and  Bond  Loan  Program  Revenues")  and  (ii)  (to  the 
extent  provided  by  resolution  of  the  Board  of  Finance 
adopted  pursuant  to  this  ordinance)  proceeds  of  the  Notes 
and  Bonds.  The  principal  of  and  interest  on  the  Notes  shall 
be  secured  by  (without  limitation)  construction  mortgages 
from  the  developer  in  connection  with  the  Loft  II  Residen- 
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tial  Construction  Loan  Program  (the  ''Construction  Mort- 
gages") .  The  principal  of  and  interest  on  the  Bonds  shall  be 
secured  bj^  (without  limitataion)  mortgages  from  Mort- 
gagors in  connection  with  the  Loft  II  Residential  Mortgage 
Loan  Program  (the  ''Unit  Mortgages").  The  Notes  and 
Bonds  may  be  additionally  secured  (without  in  any  way 
specifying  or  limiting  the  terms  of  such  additional  security) 
by  (i)  insuring  all  or  a  part  of  the  Unit  Mortgages  by  pri- 
vate mortgage  insurance  provided  by  one  or  more  private 
mortgage  insurers  selected  by  the  Board  of  Finance;  or 
(ii)  insuring  all  or  a  part  of  the  Unit  Mortgages  through 
the  Maryland  Housing  Fund  or  such  other  Feedral,  State 
or  municipal  fund  or  other  agency  permitted  by  applicable 
law  to  perform  such  insuring  functions;  or  (iii)  assigning 
the  proceeds  of  the  mortgage  insurance  to  the  trustee  for 
the  holders  of  the  Notes  and  Bonds  (the  "Bondholders")  ; 
or  (iv)  such  other  security  as  the  Board  of  Finance  may  by 
resolution  approve;  or  (v)  any  combination  of  (i),  (ii), 
(iii)  and  (iv). 

The  principal  amount  of  the  Notes  and  Bonds  will  be  paid 
directly  to,  and  will  be  disbursed  by,  the  independent  trustee 
or  trustees  appointed  by  the  Board  of  Finance  pursuant  to 
this  ordinance  (the  "Trustee").  No  such  moneys  will  be 
either  commingled  with  the  City's  general  funds  or  made 
subject  to  the  absolute  control  of  the  City,  except  for  such 
limited  supervision  and  checks  as  are  deemed  necessary  or 
desirable  by  the  City  to  insure  that  the  proceeds  of  the 
Notes  and  Bonds  are  used  to  accomplish  the  public  purposes 
of  the  Enabling  Laws  and  this  ordinance.  The  Revenue 
Note  and  Bond  Loan  Program  Revenues,  in  the  case  of 
construction  financing  for  the  developer,  will  be  paid  by  the 
developer  to  the  Trustee  as  servicer  for  the  Construction 
Mortgages  or  as  Trustee  for  the  Loft  II  Residential  Con- 
struction Loan  Program,  as  stipulated  in  the  construction 
loan  agreement  or  agreements  to  be  entered  into  by  the  City 
with  an  agent,  or  agents,  for  construction  loan  servicing  of 
the  Construction  Mortgages.  The  Revenue  Note  and  Bond 
Loan  Program  Revenues,  in  the  case  of  financing  for  Mort- 
gagors, will  be  paid  by  the  Mortgagors  to  the  mortgage 
servicer  or  servicers  for  the  Loft  II  Residential  Mortgage 
Loan  Program,  as  stipulated  in  the  servicing  agreement  or 
agreements  to  be  entered  into  by  the  City  with  a  servicing 
agent  or  agents  for  the  Unit  Mortgages,  and  the  Revenue 
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Note  and  Bond  Loan  Program  Revenues,  less  the  servicing 
fee  to  be  approved  by  the  Board  of  Finance,  shall  be  paid 
by  such  servicer  to  the  Trustee.  The  transactions  authorized 
hereby  do  not  constitute  a  public  improvement  or  a  capital 
project  within  the  meaning  of  any  charter  or  statutory  pro- 
vision. The  public  purposes  expressed  in  this  ordinance  are 
intended  to  be  achieved  by  providing  residential  low  and 
moderate  cost  mortgage  construction  loans  to  the  developer 
of  the  Loft  II  Residential  Development  Program  and  resi- 
dential low  and  moderate  cost  mortgage  loans  to  the  Mort- 
gagors, each  within  Baltimore;  preserving  a  healthy  econ- 
omy within  Baltimore ;  fostering  a  healthy  market  for  resi- 
dential real  estate  in  Baltimore ;  fostering  the  purchase  of 
residential  real  property  in  Baltimore  and  providing  afford- 
able housing  within  Baltimore,  thus  discouraging  the  move- 
ment of  taxpayers  to  surrounding  subdivisions. 

Sec.  2.  And  be  it  further  ordained,  That,  the  issuance,  sale 
and  delivery  of  not  exceeding  $6,000,000,  aggregate  prin- 
cipal amount  of  revenue  notes,  hereby  designated  ''Single- 
Family  Construction  Mortgage  Revenue  Notes  (Loft  II 
Loan  Program) ",  and  the  issuance,  sale  and  delivery  of  not 
exceeding  $6,500,000,  aggregate  principal  amount  of  reve- 
nue bonds,  hereby  designated  ''Single-Family  Mortgage 
Revenue  Bonds  (Loft  II  Loan  Program)'  are  hereby  au- 
thorized, subject  to  the  provisons  of  this  ordinance,  the 
proceeds  to  be  used  to  develop  the  Loft  II  Residential  Con- 
struction Loan  Program  and  the  Loft  II  Residential  Mort- 
gage Loan  Program  as  a  part  of  the  Loft  II  Residential 
Development  Program,  all  as  set  forth  in  this  ordinance.  In 
addition  to  the  disbursement  of  Note  and  Bond  proceeds 
for  construction  loans  and  mortgage  loans  under  the  Loft 
II  Residential  Construction  Loan  Program  and  the  Loft  II 
Residential  Mortgage  Loan  Program,  Note  and  Bond  pro- 
ceeds may  be  disburesd  (without  limitation)  (i)  with  re- 
spect to  construction  loans,  to  pay  all  costs  of  planning, 
development  and  construction  of  the  owmer-occupied  resi- 
dential units  for  the  Loft  II  Residential  Development  Pro- 
gram including  (without  limitation)  architect's  and  engi- 
neers' fees  and  expenses,  commitment  fees,  title  insurance 
and  recordation  fees  and  taxes,  land  costs,  land  development 
costs,  interest  during  the  construction  period,  construction 
materials  and  equipment,  construction  contracting  services 
and  payment  and  performance  bonds,  (ii)  to  pay  the  cost  of 
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issuance  and  sale  of  the  Notes  and  Bonds,  including  (with- 
out limitation)  costs  of  printing  Notes  and  Bonds,  the 
official  statement  and  other  legal  documents,  costs  of  de- 
livery of  the  Notes  and  Bonds,  commitment  fees,  legal  fees, 
accounting  fees,  underwriting  costs,  advertising  costs,  costs 
of  rating  agency  reviews  and  all  other  incidental  related  ex- 
penses and  (iii)  (to  the  extent  provided  by  resolution  of 
the  Board  of  Finance  adopted  pursuant  to  this  ordinance) 
to  fund  a  debt  service  reserve  or  other  reserve  funds  for 
the  Notes  and  Bonds.  The  Notes  and  Bonds  shall  be  solely 
and  exclusively  payable  from  the  Revenue  Note  and  Bond 
Loan  Program  Revenues  and  (to  the  extent  provided  by 
resolution  of  the  Board  of  Finance  adopted  pursuant  to 
this  ordinance)  certain  Note  and  Bond  proceeds.  The  Notes 
and  Bonds  shall  be  secured  (to  the  extent  provided  by  reso- 
lution of  the  Board  of  Finance  adopted  pursuant  to  this 
ordinance)  by  (without  limitation)  the  Construction  Mort- 
gages and  the  Unit  Mortgages.  The  Board  of  Finance  may 
require,  however,  that  the  Notes  and  Bonds  be  additionally 
secured  by  (i)  insuring  the  Construction  ^Mortgages  and 
Unit  ^lortgages  through  private  mortgage  insurance  pro- 
vided by  one  or  more  private  mortgage  insurers  selected  by 
the  Board  of  Finance;  or  (ii)  insuring  the  Construction 
]Mortgages  and  Unit  ^Mortgages  through  the  Maryland 
Housing  Fund  or  such  Federal,  State,  or  municipal  fund  or 
other  agency  permitted  by  applicable  law  to  perfoim  such 
insuring  functions;  or  (iii)  assigning  the  proceeds  of  the 
mortgage  insurance  to  the  Trustee  for  the  Bondholders ;  or 
(iv)  such  other  security  as  the  Board  of  Finance  may  ap- 
prove; or  (v)  any  combination  of  (i),  (ii),  (iii)  and  (iv). 
The  aggregate  principal  amount  of  Notes  issued,  sold  and 
delivered  pursuant  to  this  ordinance  shall  not  exceed 
S6, 000, 000,  and  the  aggregate  principal  amount  of  the 
Bonds  issued,  sold  and  delivered  pursuant  to  this  ordinance 
shall  not  exceed  36,500,000,  unless  such  amount  or  amounts, 
in  each  case,  shall  be  increased  by  an  ordinance  of  the  City 
supplemental  hereto.  The  City  contemplates  that,  because  of 
inflation  and  other  factors  which  may  occur  druing  the  devel- 
opment and  construction  periods  of  the  Project  Area,  the  City 
will  amend  or  supplment  this  ordinance  from  time  to  time 
to  increase  such  amounts  or  otherwise  to  provide  for  mat- 
ters affecting  the  Loft  II  Residential  Development  Pro- 
gram. Nothing  in  this  ordinance  is  intended  or  shall  be 
deemed  to  exclude  the  issuance  of  refunding  bonds  to  refund 
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all  or  a  portion  of  the  Notes  or  Bonds,  and  the  adoption  of 
a  subsequent  ordinance  or  ordinances  for  such  purpose  is 
expressly  contemplated  by  this  ordinance. 

In  accordance  with  the  Enabling  Laws,  the  City  hereby 
authorizes  the  Board  of  Finance,  unless  the  City  shall  other- 
wise precribe  prior  to  the  issuance  and  delivery  of  the  Notes 
or  Bonds,  by  resolution  to  take  the  following  actions  and 
to  make  the  following  commitments  on  behalf  of  the  City: 

(a)  to  determine  and  set  forth  the  form,  terms,  provi- 
sions (including  redemption  provisions  and  sinking  fund 
requiremnts,  if  any) ,  manner  or  method  of  issuing  and  sell- 
( including  negotiated  or  competitive  bid  sale)  and  the  time 
or  times  of  issuance  and  any  and  all  other  details  of  the 
Notes  and  Bonds; 

(b)  to  determine  and  set  forth  the  form,  terms  and  pro- 
visions of  construction  loan  agreements,  servicing  agree- 
ments and  all  other  construction  and  mortgage  loan  and 
other  documents  in  connection  with  the  Notes  and  Bonds; 

(c)  to  prepare  and  distribute,  in  conjunction  with  the 
prospective  underwriters  or  placement  agents,  if  any,  for 
the  Notes  and  Bonds,  preliminary  and  final  official  state- 
ments or  placement  memoranda  or  circulars  as  the  Board 
of  Finance  deems  necessary  and  appropriate  in  connection 
with  the  sale  of  the  Notes  and  Bonds;  provided,  however, 
that  any  such  preliminary  official  statements  or  placement 
memoranda  or  circulars  shall  be  clearly  marked  to  indicate 
that  they  are  subject  to  completion  and  amendment; 

(d)  to  determine  the  dates,  times  and  places  when  an 
underwriting  or  placement  agreement  or  purchase  contract 
shall  be  submitted  by  the  under^vriters  or  placement  agents 
for  the  Notes  and  Bonds  or  purchasers  of  the  Notes  and 
Bonds,  such  underwriting  or  placement  agreement  or  pur- 
chase contract  to  specify  the  interest  rate  or  rates  proposed 
to  be  paid  on  the  Notes  and  Bonds,  the  price  at  which  such 
Notes  and  Bonds  are  to  be  sold  to  such  underwriters,  place- 
ment agents  or  purchasers,  and  such  other  matters  as  the 
underwriters,  placement  agents  or  purchasers  and  the 
Board  of  Finance  may  deem  necessary  or  desirable  in  order 
to  effect  the  sale  and  delivery  of  the  Notes  and  Bonds ; 

(e)  to  determine  the  interest  rate  or  rates  to  be  paid  by 
the  City  on  the  Notes  and  Bonds  in  accordance  with  the 
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proposed  underwriting  or  placement  agreement  or  purchase 
contract  submitted  by  the  underwriters  or  placement  agents 
for  the  Notes  and  Bonds  or  purchasers  of  the  Notes  and 
Bonds ; 

(f)  to  appoint,  as  the  Board  of  Finance  deems  neces- 
sary and  appropriate,  a  bank  having  trust  powers,  or  a  trust 
company,  as  trustee  for  the  Notes  and  Bonds  to  be  issued 
pursuant  to  this  ordinance ;  and 

(g)  to  approve  the  form  of  trust  agreements  between 
the  City  and  the  Trustee,  which  trust  agreements  may  (i) 
pledge  or  assign  all  or  any  part  of  the  security  of  the  Notes 
and  Bonds,  (ii)  contain  reasonable  and  proper  provisions 
for  the  protection  and  enforcemnt  of  the  rights  and  reme- 
dies of  the  Bondholders,  (iii)  set  forth  the  rights  and 
remedies  of  the  Bondholder  and  the  Trustee  and  may  re- 
strict the  individual  right  of  action  by  the  Bondholders, 
and  (iv)  contain  whatever  other  provisions  are  deemed 
reasonable  and  proper  for  the  security  of  the  Bondholders. 

The  Board  of  Finance  shall  perform  any  and  all  actions 
necessary  or  deemed  appropriate  by  such  Board  in  order  to 
effect  the  issuance  and  sale  of  the  Notes  and  Bonds  in  ac- 
cordance with  and  pursuant  to  this  ordinance  and  the 
underwriting  or  placemnt  agreements  or  purchase  contracts 
for  the  Notes  and  Bonds. 

The  Notes  and  Bonds  shall  be  dates  as  of  the  first  day  of 
the  month  next  following  the  date  on  which  the  Notes  and 
Bonds  are  sold  unless  the  Board  of  Finance  shall  specify  a 
different  date  by  a  resolution  adopted  pursuant  to  this  ordi- 
nance, and  the  Notes  and  Bonds  shall  bear  interest  at  an 
annual  rate  or  rates  payable  semi-annually  folowing  the 
date  of  the  Notes  and  Bonds  so  that,  if  the  Notes  and  Bonds 
are  dated  October  1,  1981,  interest  on  the  Notes  and  Bonds 
will  be  payable  on  March  1,  1982  and  semi-annually  there- 
after each  October  1  and  March  1  unless  the  Board  of 
Finance  shall  specify  more  frequent  or  different  dates  by  a 
resolution  adopted  pursuant  to  this  ordinance. 

The  Notes  and  Bonds  issued  hereunder  shall  mature  on 
the  date  or  dates  provided  in  a  resolution  of  the  Board  of 
Finance  adopted  pursuant  to  this  ordinance,  but  the  last 
maturity  of  each  series  of  Notes  shall  in  no  event  exceed  a 
period  of  five  (5)  years  from  the  date  of  such  series  of 
Notes  and  the  last  maturity  of  each  series  of  the  Bonds 
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shall  in  no  event  exceed  a  period  of  forty  (40)  years  from 
the  date  of  such  series  of  Bonds.  If  the  resolution  of  the 
Board  of  Finance  does  not  provide  any  maturity  or  maturi- 
ties for  the  Notes,  all  of  the  Notes  of  a  series  shall  mature 
on  the  date  five  (5)  years  from  the  date  of  such  series  of 
Notes.  For  example,  if  the  Note  is  dated  September  30, 
1981,  all  of  the  Notes  of  such  series  will  mature  (in  the 
absence  of  a  resolution  of  the  Board  of  Finance  determin- 
ing otherwise)  on  September  30,  1986.  If  the  resolution  of 
the  Board  of  Finance  does  not  provide  any  maturity  or 
maturities  for  the  Bonds,  all  of  the  Bonds  of  a  series  shall 
mature  on  the  date  thirty-two  (32)  years  from  the  date  of 
such  series  of  the  Bonds.  For  example,  if  the  Bond  is  dated 
September  30,  1981,  all  the  Bonds  of  such  series  will  mature 
(in  the  absence  of  a  resolution  of  the  Board  of  Finance  de- 
termining otherwise)  on  September  30,  2013. 

Sec.  3.  And  be  it  further  ordained,  That,  prior  to  the  sale 
of  the  Notes  and  Bonds,  the  Board  of  Finance,  unless  the 
City  shall  otherwise  prescribe,  may  determine  by  resolution : 

(1)  the  provisions  of  trust  between  the  City  and  the 
Trustee ; 

(2)  the  manner  of  execution,  authentication,  registra- 
tion and  transfer  of  the  Notes  and  Bonds ; 

(3)  provisions  for  authentication  and  delivery  of  the 
Notes  and  Bonds; 

(4)  the  provisions  of  the  Loft  II  Residential  Construc- 
tion Loan  Program  and  of  the  Loft  II  Residential  Mortgage 
Loan  Program,  including  (i)  the  terms  of  the  construction 
loans  and  of  the  Construction  Mortgages  acquired  under 
the  Loft  II  Residential  Construction  Loan  Program,  (ii) 
the  terms  of  the  mortgage  loans  and  of  the  Unit  Mortgages 
acquired  under  the  Loft  II  Residential  Mortgage  Loan  Pro- 
gram, and  (iii)  the  terms  of  any  servicing  agreement  be- 
tween the  City  and  a  mortgage  servicer  for  the  Construc- 
tion Mortgages  and  the  Unit  Mortgages ; 

(5)  the  terms  of  the  private  insurance,  public  insurance 
or  other  security  for  the  Notes  and  Bonds ; 

(6)  provisions  for  creation,  holding  and  disbursement 
of  a  construction  loan  and  a  program  fund  to  be  held  by  the 
Trustee ; 
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(7)  provisions  for  creation,  holding  and  disbursement 
of  any  other  funds  and  accounts  to  be  held  by  the  Trustee ; 

(8)  provisions  for  the  application  of  the  Revenue  Note 
and  Bond  Loan  Program  Revenues ; 

(9)  provisions  for  the  security  for  and  investment  of 
moneys  held  by  the  Trustee ; 

(10)  the  details  of  the  procedure  for  the  redemption  of 
the  Notes  and  Bonds ; 

(11)  remedies  for  Bondholders  in  the  event  of  default; 

(12)  the  duties,  rights  and  immunities  of  the  Trustee; 

(13)  the  manner  of  execution  of  instruments  by  Bond- 
holders and  the  method  of  proof  of  ownership  of  the  Notes 
and  Bonds; 

(14)  provisions  for  modification  of  this  ordinance; 

(15)  provisions  for  defeasance  of  the  Notes  and  Bonds; 

(16)  the  forms  of  the  Notes  and  Bonds,  coupons  and 
the  Trustee's  authentication  certificate ;  and 

(17)  such  other  matters  in  connection  with  the  authori- 
zation, issuance,  security,  sale  and  payment  of  the  Notes 
and  Bonds  as  may  be  deemed  appropriate  by  the  Board  of 
Finance. 

Any  resolution  of  resolutions  adopted  pursuant  to  this 
ordinance  shall  be  deemed  to  be  of  an  administrative  nature. 

Sec.  4.  And  he  it  further  ordained,  That,  the  Board  of 
Finance  may  approve  the  issuance  of  the  Notes  and  Bonds 
in  one  or  more  series  from  time  to  time  as  the  Board  of 
Finance  by  resolution  adopted  pursuant  to  this  ordiance 
deems  necessary  or  appropriate  in  connection  with  the 
schedule,  as  amended  from  time  to  time,  of  the  Loft  II 
Residential  Development  Program.  It  is  hereby  declared 
that  singular  terms  shall  include  the  plural  and  plural  the 
singular  so  that  each  provision  of  this  ordinance  shall  apply 
to  each  series  of  Notes  and  Bonds. 

Sec.  5.  And  he  it  further  ordained,  That  Mayor  and  Citj^ 
Council  may  amend  this  ordinance  from  time  to  time  as 
necesary  and  appropriate  to  increase  the  authorization  for 
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revenue  bonds  for  the  Loft  II  Residential  Development 
Program  for  increased  costs  or  other  changes  in  the  Loft 
II  Residential  Development  Program  for  the  Project  areas, 
or  otherwise. 

Sec.  6.  And  be  it  further  amended,  That,  if  any  action  or 
any  matter  delegated  to  the  Board  of  Finance,  or  author- 
ized for  implemntation  by  the  Board  of  Finance,  shall  not 
be  acted  upon  by  the  Board  of  Finance,  such  actions  and 
matters  may  be  acted  upon  or  implemnted  by  a  resolution 
approved  by  the  City  Council  of  the  City,  which  is  subse- 
quently approved  by  the  Mayor  or  acting  Mayor  of  the  City. 

Sec.  7.  And  be  it  further  ordained,  That,  the  provisions  of 
this  ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  thereof  is  held  illegal,  invalid, 
or  unconstitutional  or  inapplicable  to  any  person  or  circum- 
stances, such  illegality,  invalidity  or  unconstitutionality,  or 
inapplicability  shall  not  affect  or  impair  any  of  the  remain- 
ing provisions,  sentences,  clauses,  sections,  or  parts  of  this 
ordinance  or  its  applications  to  other  persons  or  circum- 
stances. It  is  hereby  declared  to  be  the  legislative  intent 
that  this  ordinance  would  have  been  adopted  if  such  illegal, 
invalid  or  unconstitutional  provision,  sentence,  clause,  sec- 
tion or  part  had  not  been  included  therein,  and  if  the  person 
or  circumstances  to  which  this  ordinance  or  any  part 
thereof  is  inapplicable  had  been  specifically  exempted  there- 
from. 

Sec.  8.  And  be  it  further  ordained,  That,  this  ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  MaTjor. 
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No.  489 
(Council  No.  867) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS 
CURTIS  BAY 
RESIDENTIAL  DEVELOPMENT  PROGRAM 

FOR  the  purpose  of  authorizing  and  providing  for  the 
issuance,  sale  and  delivery,  by  the  ^layor  and  City  Council 
of  Baltimore  (the  "City")  of  its  revenue  obligations  for 
the  Curtis  Bay  Residential  Development  Program  (as 
defined  in  this  ordinance)  consisting  of  its  revenue  notes, 
to  be  used  in  part  to  pay  the  costs  of  construction  of  resi- 
dential units  as  described  in  this  ordinance,  designated 
"Single-Family  Construction  Mortgage  Revenue  Notes 
(Curtis  Bay  Loan  Program)"  in  the  aggregate  principal 
amount  not  exceeding  84,700,000,  and  of  its  revenue 
bonds,  to  be  used  in  part  to  provide  mortgage  financing 
for  the  purchasers  of  owner-occupied  residential  units 
described  in  this  ordinance,  designated  "Single-Family 
Mortgage  Revenue  Bonds  (Curtis  Bay  Loan  Program)" 
in  the  aggregate  principal  amount  not  exceeding 
$5,000,000,  each  pursuant  to  the  provisions  of  Subsec- 
tions (51)  and  (50)  of  Article  II  of  the  Charter  of 
Baltimore  City  (1964  Revision,  as  amended),  in  order  to 
use  the  proceeds  for  the  sole  and  exclusive  purpose  of 
financing  the  Curtis  Bay  Residential  Construction  Loan 
Program  (as  defined  in  this  ordinance)  each  as  part  of 
the  Curtis  Bay  Residential  Development  Program  (as 
defined  in  this  ordinance)  for  the  Project  Areas  within 
the  Curtis  Bay  Area  (each  as  defined  in  this  ordinance) 
in  the  City  of  Baltimore,  including  (without  limitation) 
the  purchase,  the  contracting  to  purchase  or  the  acquisi- 
tion of  mortgage  loans  bearing  interest  rates  below  those 
generally  prevailing  (at  the  time  of  purchase  or  contract 
to  purchase)  in  the  private  mortgage  m.arket  (to  the  ex- 
tent such  a  market  exists  at  that  time)  for  loans  of 
comparable  quality  and  term  in  the  City  of  Baltimore, 
as  provided  in  this  ordinance,  for  the  public  purpose  of 
developing  readily  available  sources  of  money  at  low  and 
moderate  cost  for  the  Curtis  Bay  Residential  Develop- 
ment Program    (as  defined  in  this  ordinance)    for  the 
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Project  Areas  within  the  Curtis  Bay  Area  (each  as  de- 
fined in  this  ordinance)  within  the  City  of  Baltimore; 
making  certain  legislative  findings,  among  others,  con- 
cerning the  public  benefit  and  purpose  of  such  revenue 
notes  and  revenue  bonds;  providing  that  (a)  such  reve- 
nue notes  and  revenue  bonds  shall  be  payable  solely  and 
only  from  Revenue  Note  and  Bond  Loan  Program  Reve- 
nues (as  defined  in  this  ordinance)  and  (to  the  extend 
provided  by  resolution  of  the  Board  of  Finance  of  the 
City  adopted  pursuant  to  this  ordinance)  certain  pro- 
ceeds or  such  revenue  notes  and  revenue  bonds  and  (b) 
such  revenue  notes  and  revenue  bonds  shall  not  ever 
constitute,  within  the  meaning  of  Section  7  of  Article  XI 
of  the  Constitution  of  Maryland  or  any  other  constitu- 
tional, statutory  or  charter  provision  or  otherwise  (i)  a 
debt  or  general  obligation  of  the  City  or  any  other 
political  subdivision  or  (ii)  a  pledge  of  or  an  involve- 
ment of  the  faith  and  credit  or  the  taxing  powers  of  the 
City  or  any  other  political  subdivision;  authorizing  and 
empowering  the  Board  of  Finance  of  the  City  by  resolu- 
tion (i)  to  determine  and  set  forth  certain  matters  per- 
taining to  the  revenue  notes  and  the  revenue  bonds  in- 
cluding (without  limitation)  the  form,  terms,  provisions 
(including  redemption  provisions  and  sinking  fund  re- 
quirements, if  any),  manner  or  method  of  issuing  and 
selling  (including  negotiated  as  well  as  competitive  bid 
sale) ,  and  the  time  or  times  of  issuance  and  any  and  all 
other  details  of  such  revenue  notes  and  revenue  bonds, 
(ii)  to  do  any  and  all  things  necessary,  proper  or  expe- 
dient in  connection  with  the  issuance  and  sale  of  such 
revenue  notes  and  revenue  bonds,  including  (without 
limitation)  to  approve  the  form  of  construction  loan 
agreements  in  connection  with  such  revenue  notes,  to 
approve  the  form  of  servicing  agreements  in  connection 
with  such  revenue  notes  and  bonds,  to  prepare  and  dis- 
tribute preliminary  and  final  official  statements  or  pre- 
liminary and  final  placement  memoranda  or  circulars  in 
connection  with  the  sale  of  such  revenue  notes  and  reve- 
nue bonds,  to  determine  the  dates,  times  and  places  when 
underwriting  or  placement  agreements  or  purchase 
agreements  shall  be  submitted  by  the  underwriters  or 
placement  agents  for  such  revenue  notes  and  revenue 
bonds  or  the  purchasers  of  such  revenue  notes  or  revenue 
bonds  and  to  determine  certain  of  the  terms  of  such 
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agreements,  to  determine  the  interest  rate  or  rates  to  be 
paid  by  the  City  on  such  revenue  notes  and  revenue 
bonds  and  to  appoint  a  trustee  for  such  revenue  notes 
and  revenue  notes  and  revenue  bonds,  and  (iii)  to  ap- 
prove the  form  of  trust  agreements  between  the  City 
and  the  trustee,  which  trust  agreements  may  (a)  pledge 
or  assign  all  or  any  part  of  the  security  for  such  revenue 
notes  and  revenue  bonds,  (b)  contain  reasonable  and 
proper  provisions  for  the  protection  and  enforcement  of 
the  rights  and  remedies  of  the  holders  of  such  revenue 
notes  and  revenue  bonds,  (c)  set  forth  the  rights  and 
remedies  of  the  holders  of  such  revenue  notes  and  reve- 
nue bonds  and  of  the  trustee  and  restrict  the  individual 
right  of  action  by  the  holders  of  such  revenue  notes  and 
revenue  bonds,  and  (d)  contain  wiiatever  other  provi- 
sions are  deemed  reasonable  and  proper  for  the  security 
of  the  holders  of  such  revenue  notes  and  revenue  bonds ; 
providing  that  all  or  a  portion  of  such  revenue  notes  and 
revenue  bonds  may  be  refunded  pursuant  to  a  subse- 
quent ordinance  of  the  City ;  and  generally  providing  for 
and  determining  various  matters  in  connection  with  the 
authorization,  issuance,  security,  sale  and  payment  of 
such  revenue  obligations  for  the  Curtis  Bay  Residential 
Development  Program   (as  deined  in  this  ordinance). 

RECITALS 

A.  Subsection  (51) — Loans  to  Facilitate  Low  and 
Moderate  Cost  Residential  Mortgage  Financing  Within 
the  City,  of  Article  II  of  the  Charter  of  Baltimore  City 
(1964  Revision,  as  amended)  (''Subsection  51")  autho- 
rizes Mayor  and  City  Council  of  Baltimore  (the  *'City") 
to  borrow  money  by  the  issuance  and  sale  of  its  revenue 
notes  and  revenue  bonds  and  to  utilize  the  proceeds  of 
the  notes  and  bonds  to  develop  an  owner-occupancy  resi- 
dential mortgage  loans  program  in  the  City  of  Baltimore, 
Maryland  ("Baltimore")  to  provide  readily  available 
sources  of  money  at  low  and  moderate  cost  for  such  resi- 
dential mortgage  loans  within  Baltimore  through  the 
purchase,  contracting  to  purchase  or  other  acquisition  of 
mortgage  loans  (i)  bearing  interest  rates  below  those 
generally  prevailing  (at  the  time  of  purchase  or  contract 
to  purchase)  in  the  private  mortgage  market  (to  the  ex- 
tent such  a  market  exists  at  that  time)  for  loans  of  com- 
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parable  quality  and  term  in  Baltimore  and  (ii)  having 
whatever  other  terms  and  characteristics  as  may  be  de- 
termined by  the  City.  Subsection  (51)  requires  that  rev- 
enue notes  and  revenue  bonds  authorized  thereunder 
shall  be  issued  pursuant  to  Subsection  (50) — Revenue 
Bonds  and  Obligations,  of  the  Charter  of  Baltimore  City 
(1964  Revision,  as  amended) . 

B.  Subsection  (50) — Revenue  Bonds  and  Obligations, 
of  Article  II  of  the  Charter  of  Baltimore  City  (1964  Re- 
vision, as  amended)  ("Subsection  (50)'*)  authorizes  the 
City  to  borrow  money  through  the  issuance  and  sale  of 
its  revenue  notes  and  revenue  bonds  for  the  accomplish- 
ment of  any  of  the  purposes,  objects  and  powers  of  the 
City.  Revenue  notes  and  revenue  bonds  issued  pursuant 
to  Subsection  (50)  shall  be  payable,  as  to  both  principal 
and  interest,  solely  from  and  secured  solely  by  (i)  the 
revenues  from  or  arising  in  connection  with  the  prop- 
erty, facilities,  developments  and  improvements  whose 
financing  is  undertaken  by  issuance  of  the  notes  or 
bonds,  (ii)  the  revenues  from  or  arising  in  connection 
with  any  contracts,  mortgages  or  other  securities  pur- 
chased or  otherwise  acquired  with  the  proceeds  of  the 
notes  or  bonds,  (iii)  the  contracts,  mortgages  or  other 
securities  purchased  or  otherwise  acquired  with  the  pro- 
ceeds of  the  notes  or  bonds,  or  (iv)  any  combination  of 
(1),  (ii)  or  (iii). 

C.  Subsection  (50)  further  authorizes  the  City  to 
authorize  and  empower  the  Board  of  Finance  of  the  City 
by  resolution  (i)  to  determine  and  set  forth  certain  mat- 
ters pertaining  to  the  revenue  notes  and  revenue  bonds, 
including  (without  limitation)  the  forms,  terms,  provi- 
sions, manner  or  method  of  issuing  and  selling  (includ- 
ing negotiated  as  well  as  competitive  bid  sale),  and  the 
time  or  times  of  issuance  and  any  and  all  other  details  of 
such  revenue  notes  or  revenue  bonds,  (ii)  to  do  any  and 
all  things  necessary,  proper  or  expedient  in  connection 
with  the  issuance  and  sale  of  such  revenue  notes  or  rev- 
enue bonds,  and  (iii)  to  approve  the  form  of  a  trust 
agreement  between  the  City  and  the  trustee,  which  trust 
agreement  may  (a)  pledge  or  assign  all  or  any  part  of 
the  security  for  such  notes  or  bonds,  (b)  contain  reason- 
able and  proper  provisions  for  the  protection  and  en- 
forcement of  the  rights  and  remedies  of  the  holders  of 
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such  notes  or  bonds,  (c)  set  forth  the  rights  and  reme- 
dies of  the  holders  of  such  notes  or  bonds  and  of  the 
trustee  and  restrict  the  individual  rights  of  action  by  the 
holders  of  the  notes  or  bonds,  and  (d)  contain  whatever 
other  provisions  are  deemed  reasonable  and  proper  for 
the  security  of  the  holders  of  such  notes  or  bonds. 

D.  Subsection  (51)  and  Subsection  (50)  are  referred 
to  herein  collectively  as  the  ''Enabling  Laws". 

E.  Subsection  (51)  declares,  among  other  things, 
that  borrowing  money  thereunder  by  the  issuance  of  rev- 
enue notes  or  revenue  bonds  shall  be  for  the  essential 
public  purpose  of  (i)  preserving  a  healthy  and  viable 
economy  within  Baltimore,  (ii)  encouraging  and  facili- 
tating the  creation  or  maintenance  of  a  healthy  and 
ready  market  for  residential  real  estate  in  Baltimore,  in- 
cluding (without  limitation)  the  ready  sale  and  purchase 
of  existing  residential  real  estate  and  the  purchase,  ac- 
quisition, construction,  erection  or  development  of  build- 
ings or  structures  for  owner-occupied  residential  pur- 
poses, including  any  land  necessary  therefor,  within  the 
boundaries  of  Baltimore,  (iii)  encouraging  and  facilitat- 
ing the  purchase  of  residential  real  property  in  Balti- 
more in  order  to  maintain  and  encourage  growth  in  real 
property  assessments  in  Baltimore,  and  (iv)  preserving 
the  public  health,  safety  and  welfare  of  the  residents  of 
Baltimore  by  enabling  residents  of  Baltimore  of  all  in- 
come levels  to  finance  readily  their  housing  needs  in 
Baltimore,  thus  discouraging  the  proliferation  of  vacant 
and  substandard  housing  in  Baltimore  and  retarding  or 
reversing  the  movement  of  financially  self  sufficient  tax- 
payers to  surrounding  subdivisions. 

F.  The  Project  Area  of  the  Curtis  Bay  Residential 
Development  Program  shall  be  located  in  the  City  of 
Baltimore  in  the  vicinity  of  Cypress,  Pascal,  and  Provi- 
dence Streets  in  Curtis  Bay.  Consisting  of  single  family 
residential  dwelling  units  including  but  not  limited  to 
to\\mhouse,  condominiums,  cooperatives,  or  other  residen- 
tial structures. 

G.  As  part  of  the  development  of  the  Curtis  Bay 
Area,  the  City  seeks  to  promote  o\^Tier-occupied  resi- 
dential units  within  Baltimore  and  the  Curtis  Bay  Area 
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offering  a  variety  of  good  housing  accommodations  in  an 
attractive  environment  (such  program  as  it  may  have 
lieretofore  or  may  hereafter  be  amended,  or  supple- 
mented or  extended  to  other  areas  from  time  to  time 
called  the  "Curtis  Bay  Residential  Development  Pro- 
gram"). 

H.  Pursuant  to  the  Curtis  Bay  Residential  Develop- 
ment Program,  the  City  proposes  to  provide  necessary 
construction  financing  as  determined  from  time  to  time 
(such  program  as  it  may  have  heretofore  or  may  here- 
after be  amended,  supplemented  or  extended  to  other 
areas  from  time  to  time  called  the  ''Curtis  Bay  Residen- 
tial Construction  Loan  Program"  for  developers  and 
builders  (herein  ''developers"),  and  necessary  long- 
term  mortgage  financing  (such  program  as  it  may  have 
heretofore  or  may  hereafter  be  amended,  supplemented 
or  extended  to  other  areas  from  time  to  time  called  "Cur- 
tis Bay  Residential  Mortgage  Loan  Program")  for  pur- 
chasers (herein  "mortgagors")  of  residential  units  in 
the  Project  Area  through  several  issues  of  the  City's 
revenue  notes  and  revenue  bonds. 

I.  Pursuant  to  the  Enabling  Laws,  the  City  has  de- 
termined to  issue  and  sell  in  an  amount  not  to  exceed 
$4,700,000,  aggregate  principal  amount  of  its  "Single- 
Family  Construction  Mortgage  Revenue  Notes  (Curtis 
Bay  Loan  Program)",  (the  "Notes")  and  to  use  the  pro- 
ceeds of  the  Notes  to  provide  construction  financing  for 
development  of  an  owner-occupancy  residential  loan  pro- 
gram for  the  Curtis  Bay  Residential  Development  Pro- 
gram which  loan  program  will  include  (without  limita- 
tion) the  financing  of  construction  loans  for  the  de- 
veloper. 

J.  Pursuant  to  the  Enabling  Laws,  the  City  has 
determined  to  issue  and  sell  in  an  amount  not  to  exceed 
$5,000,000,  aggregate  principal  amount  of  its  "Single- 
Family  Mortgage  Revenue  Bonds  (Curtis  Bay  Loan 
Program)",  (the  "Bonds")  and  to  use  the  proceeds  of 
the  Bonds,  to  develop  an  owner-occupancy  residential 
loan  program  for  the  Curtis  Bay  Residential  Develop- 
m.ent  Program,  which  loan  program  will  include  (with- 
out limitation)  the  financing  of  mortgage  loans  for  the 
Mortgagors. 
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K.  The  City  has  determined  to  issue  and  sell  the 
Notes  and  the  Bonds  to  effectuate  the  public  purpose  of 
(i)  preserving  a  healthy  and  viable  economy  within  Bal- 
timore, (ii)  encouraging  and  facilitating  the  creation  or 
maintenance  of  a  healthy  and  ready  market  for  residen- 
tial real  estate  in  Baltimore,  including  (without  iimita- 
tion)  the  ready  sale  and  purchase  of  existing  residential 
real  estate  and  the  purchase,  acquisition,  construction, 
erection  or  development  of  buildings  or  structures  for 
owner-occupied  residential  purposes,  including  any  land 
necessary  therefor,  within  the  boundaries  of  Baltimore, 
(iii)  encouraging  and  facilitating  the  purchase  of  resi- 
dential real  property  in  Baltimore  in  order  to  maintain 
and  encourage  growth  in  real  property-  assessment  in 
Baltimore,  and  (iv)  preserving  the  public  health,  safety 
and  welfare  of  the  residents  of  Baltimore  by  enabling 
residents  of  Baltimore  of  all  income  levels  to  finance 
readily  their  housing  needs  in  Baltimore,  thus  discour- 
aging the  proliferation  of  vacant  and  substandard 
housing  in  Baltimore  and  retarding  or  reversing  the 
movement  of  financially  self  sufficient  taxpayers  to  sur- 
rounding subdivisions. 

L.  Pursuant  to  authority  provided  in  Article  XI-H  of 
the  Constitution  of  Maryland  and  laws  enacted  pursuant 
thereto,  the  City  from  time  to  time  has  general  funds 
available  for  use  to  make  or  contract  to  make  or  to 
guarantee  or  insure  financial  loans  to  any  person  or 
other  legal  entity  to  be  used  for  or  in  connection  with 
the  purchase,  acquisition,  construction,  erection  or  de- 
velopment of  buildings  or  structures,  including  any  land 
necessary  therefor,  within  the  boundaries  of  Baltimore, 
which  building  or  structures  are  to  be  used  or  occupied 
for  residential  purposes.  Pursuant  to  such  authority,  or 
as  otherwise  may  be  permitted  by  applicable  law,  the 
City,  acting  through  the  Department  of  Housing  and 
Community  Development  of  the  City  and  the  Board  of 
Estimates  of  the  Citj^  may  determine  from  time  to  time 
to  make,  guarantee  or  insure  financial  loans  in  connection 
with  the  owner-occupied  residential  units  for  the  Project 
Areas  to  supplement  the  proceeds  of  the  Notes  and 
Bonds  to  develop  the  Curtis  Bay  Residential  Construction 
Loan  Program  and  the  Curtis  Bay  Residential  Mortgage 
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Loan  Program  as  an  integral  part  of  the  Curtis  Bay- 
Residential  Development  Program. 

M.  The  City  has  determined  to  use,  in  part,  the  pro- 
ceeds of  the  Bonds  to  provide  mortgage  financing  to  the 
purchasers  of  the  owner-occupied  residential  units  in  the 
Project  Areas  pursuant  to  the  Inner  Harbor  Residential 
Development  Program  by  making  loans  to  finance  such 
purchases. 

Section  1.  Be  it  ordained  by  Mayor  and  City  Council  of 
Baltimore,  That,  acting  pursuant  to  the  Enabling  Laws,  it 
is  hereby  found  and  determined,  as  follows : 

(1)  The  issuance  of  revenue  notes  and  revenue  bonds 
by  the  City  pursuant  to  the  Enabling  Laws  to  develop  the 
Curtis  Bay  Residential  Construction  Loan  Program  and 
the  Curtis  Bay  Residential  Mortgage  Loan  Program  each 
as  a  part  of  the  Curtis  Bay  Residential  Development  Pro- 
gram in  Baltimore  through  the  purchase,  contracting  to 
purchase  or  other  acquisition  of  mortgage  loans  (i)  bear- 
ing interest  rates  below  those  generally  prevailing  (at  the 
time  of  purchase  or  contract  to  purchase)  in  the  private 
mortgage  market  (to  the  extent  such  a  market  exists  at 
that  time)  for  loans  of  comparable  quality  and  term  in  Bal- 
timore and  (ii)  having  the  terms  and  characteristics  as 
determined  by  this  ordinance  and  the  Board  of  Finance 
acting  pursuant  to  this  ordinance,  will  encourage  and 
facilitate  the  purchase  of  residential  property  in  the  Proj- 
ect Area  by  residents  of  Baltimore  of  all  income  levels. 

(2)  The  accomplishment  of  the  transactions  contem- 
plated and  authorized  by  this  ordinance,  including  (without 
limitation)  the  development  of  the  Curtis  Bay  Residential 
Construction  Loan  Program  and  the  Curtis  Bay  Residen- 
tial Mortgage  Loan  Program,  will  accomplish  a  public  pur- 
pose and  meet  existing  public  needs  by  (i)  preserving  a 
healthy  and  viable  economy  within  Baltimore,  (ii)  encour- 
aging and  facilitating  the  creation  or  maintenance  of  a 
healthy  and  ready  market  for  residential  real  estate  in  Bal- 
timore, including  (without  limitation)  the  ready  sale  and 
purchase  of  existing  residential  real  estate  and  the  pur- 
chase, acquisition,  construction,  erection  or  development  of 
buildings  or  structures  for  owner-occupied  residential  pur- 
poses, including  any  land  necessary  therefor,  within  the 
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boundaries  of  Baltimore  City,  (iii)  encouraging  and  facili- 
tating the  purchase  of  residential  real  property  in  Balti- 
more in  order  to  maintain  and  encourage  growth  in  real 
property  assessments  in  Baltimore,  and  (iv)  preserving 
the  public  health,  safety  and  welfare  of  the  residents  of 
Baltimore  by  enabling  residents  of  Baltimore  of  all  income 
levels  to  finance  readily  their  housing  needs  in  Baltimore, 
thus  discouraging  the  proliferation  of  vacant  and  sub- 
standard housing  in  Baltimore  and  retarding  or  reversing 
the  movement  of  financially  self  sufficient  taxpayers  to 
surrounding  subdivisions. 

(3)  Neither  notes  or  bonds  nor  interest  coupons  issued 
under  the  authority  of  the  Enabling  Laws  constitute  (i)  a 
debt  or  general  obligation  of  the  City  or  any  other  political 
subdivisions,  or  (ii)  a  pledge  of  or  an  involvement  of  the 
faith  and  credit  or  the  taxing  powers  of  the  City  or  any 
other  political  subdivision,  all  within  the  meaning  of  Sec- 
tion 7  of  Article  XI  of  the  Constitution  of  Maryland  or  any 
other  constitutional,  statutory  or  charter  provision.  The 
principal  of  and  interest  on  the  Notes  and  Bonds  shall  be 
payable  from,  and  secured  by,  (i)  an  assignment  of  pay- 
ments, proceeds,  charges,  rents  and  any  other  income  or 
pa\iiients  (except  certain  escrow  payments)  to  be  derived 
in  cash  by  or  for  the  account  of  the  City  from  or  related  to 
the  Curtis  Bay  Residential  Construction  Loan  Program 
and  the  Curtis  Bay  Residential  Mortgage  Loan  Program, 
including  (without  limitation)  pa\Tnents  (as  determined 
by  resolution  of  the  Board  of  Finance  adopted  pursuant  to 
this  ordinance)  of  principal  and  interest  on  construction 
mortgage  loans  made  by  the  City  to  the  developer  of  owner- 
occupied  residential  units  in  the  Curtis  Bay  Residential 
Development  Program  and  on  mortgage  loans  made  by  the 
City  to  ^Mortgagors  (all  such  income  or  pa^Tiients  called  the 
''Revenue  Note  and  Bond  Loan  Program  Revenues")  and 
(ii)  (to  the  extent  provided  by  resolution  of  the  Board  of 
Finance  adopted  pursuant  to  this  ordinance)  proceeds  of 
the  Notes  and  Bonds.  The  principal  of  and  interest  on  the 
Notes  shall  be  secured  by  (without  limitation)  construc- 
tion mortgages  from  the  developer  in  connection  with  the 
Curtis  Bay  Residential  Construction  Loan  Program  (the 
''Construction  Mortgages").  Tlie  principal  of  and  interest 
on  the  Bonds  shall  be  secured  by  (without  limitation) 
mortgages  from  Mortgagors  in  connection  with  the  Curtis 
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Bay  Residential  Mortgage  Loan  Program  (the  "Unit  Mort- 
gages"). The  Notes  and  Bonds  may  be  additionally  secured 
(without  in  any  way  specifying  or  limiting  the  terms  of 
such  additional  security)  by  (i)  insuring  all  or  a  part  of 
the  Unit  Mortgages  by  private  mortgage  insurance  pro- 
vided by  one  or  more  private  mortgage  insurers  selected 
by  the  Board  of  Finance;  or  (ii)  insuring  all  or  a  part  of 
the  Unit  Mortgages  through  the  Maryland  Housing  Fund 
or  such  other  Federal,  State  or  municipal  fund  or  other 
agency  permitted  by  applicable  law  to  perform  such  insur- 
ing functions;  or  (iii)  assigning  the  proceeds  of  the  mort- 
gage insurance  to  the  trustee  for  the  holders  of  the  Notes 
and  Bonds  (the  ''Bondholders")  ;  or  (iv)  such  other  secu- 
rity as  the  Board  of  Finance  may  by  resolution  approve; 
or  (v)  any  combination  of  (i),  (ii),  (iii)  and  (iv). 

The  principal  amount  of  the  Notes  and  Bonds  will  be 
paid  directly  to,  and  will  be  disbursed  by,  the  independent 
trustee  or  trustees  appointed  by  the  Board  of  Finance  pur- 
suant to  this  ordinance  (the  'Trustee").  No  such  moneys 
will  be  either  commingled  with  the  City's  general  funds  or 
made  subject  to  the  absolute  control  of  the  City,  except  for 
such  limited  supervision  and  checks  as  are  deemed  neces- 
sary or  desirable  by  the  City  to  insure  that  the  proceeds  of 
the  Notes  and  Bonds  are  used  to  accomplish  the  public  pur- 
poses of  the  Enabling  Laws  and  this  ordinance.  The  Reve- 
nue Note  and  Bond  Loan  Program  Revenues,  in  the  case  of 
construction  financing  for  the  developer,  will  be  paid  by 
the  developer  to  the  Trustee  as  servicer  for  the  Construc- 
tion Mortgages  or  as  Trustee  for  the  Curtis  Bay  Residen- 
tial Construction  Loan  Program,  as  stipulated  in  the  con- 
struction loan  agreement  or  agreements  to  be  entered  into 
by  the  City  with  an  agent,  or  agents,  for  construction  loan 
servicing  of  the  Construction  Mortgages.  The  Revenue 
Note  and  Bond  Loan  Program  Revenues,  in  the  case  of 
financing  for  Mortgagors,  will  be  paid  by  the  Mortgagors 
to  the  mortgage  servicer  or  servicers  for  the  Curtis  Bay 
Residential  Mortgage  Loan  Program,  as  stipulated  in  the 
servicing  agreement  or  agreements  to  be  entered  into  by 
the  City  with  a  servicing  agent  or  agents  for  the  Unit 
Mortgages,  and  the  Revenue  Note  and  Bond  Loan  Program 
Revenues,  less  the  servicing  fee  to  be  approved  by  the 
Board  of  Finance,  shall  be  paid  by  such  servicer  to  the 
Trustee.  The  transactions  authorized  herebv  do  not  consti- 
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tute  a  public  improvement  or  a  capital  project  within  the 
meaning  of  any  charter  or  statutory  provision.  The  public 
purposes  expressed  in  this  ordinance  are  intended  to  be 
achieved  by  providing  residential  low  and  moderate  cost 
mortgage  construction  loans  to  the  developer  of  the  Curtis 
Bay  Residential  Development  Program  and  residential  low 
and  moderate  cost  mortgage  loans  to  the  Mortgagors,  each 
within  Baltimore;  preserving  a  healthy  economy  within 
Baltimore;  fostering  a  healthy  market  for  residential  real 
estate  in  Baltimore;  fostering  the  purchase  of  residential 
real  property  in  Baltimore  and  providing  affordable  hous- 
ing within  Baltimore,  thus  discouraging  the  movement  of 
taxpayers  to  surrounding  subdivisions. 

Sec.  2.  And  be  it  further  ordained,  That,  the  issuance, 
sale  and  delivery  of  not  exceeding  $4,700,000,  aggregate 
principal  amount  of  revenue  notes,  hereby  designated 
''Single-Family  Construction  Mortgage  Revenue  Notes 
(Curtis  Bay  Loan  Program)",  and  the  issuance,  sale  and 
delivery  of  not  exceeding  $5,000,000,  aggregate  principal 
amount  of  revenue  bonds,  hereby  designated  ''Single-Fam- 
ily Mortgage  Revenue  Bonds  (Curtis  Bay  Loan  Program)" 
are  hereby  authorized,  subject  to  the  provisions  of  this 
ordinance,  the  proceeds  to  be  used  to  develop  the  Curtis 
Bay  Residential  Construction  Loan  Program  and  the  Curtis 
Bay  Residential  Mortgage  Loan  Program  as  a  part  of  the 
Curtis  Bay  Residential  Development  Program,  all  as  set 
forth  in  this  ordinance.  In  addition  to  the  disbursement  of 
Note  and  Bond  proceeds  for  construction  loans  and  mort- 
gage loans  under  the  Curtis  Bay  Residential  Construction 
Loan  Program  and  the  Curtis  Bay  Residential  Mortgage 
Loan  Program,  Note  and  Bond  proceeds  may  be  disbursed 
(without  limitation)  (i)  with  respect  to  construction  loans, 
to  pay  all  costs  of  planning,  development  and  construction 
of  the  owner-occupied  residential  units  for  the  Curtis  Bay 
Residential  Development  Program  including  (without  limi- 
tation) architect's  and  engineers'  fees  and  expenses,  com- 
mitment fees,  title  insurance  and  recordation  fees  and 
taxes,  land  costs,  land  development  costs,  interest  during 
the  construction  period,  construction  materials  and  equip- 
ment, construction  contracting  services  and  payment  and 
performance  bonds,  (ii)  to  pay  the  cost  of  issuance  and 
sale  of  the  Notes  and  Bonds,  including  (without  limitation) 
costs  of  printing  Notes  and  Bonds,  the  official  statement 


ORDINANCES  1661 

and  other  legal  documents,  costs  of  delivery  of  the  Notes 
and  Bonds,  commitment  fees,  legal  fees,  accounting  fees, 
underwriting  costs,  advertising  costs,  costs  of  rating  agency 
reviews  and  all  other  incidental  related  expenses  and  (iii) 
(to  the  extent  provided  by  resolution  of  the  Board  of 
Finance  adopted  pursuant  to  this  ordinance)  to  fund  a 
debt  service  reserve  or  other  reserve  funds  for  the  Notes 
and  Bonds.  The  Notes  and  Bonds  shall  be  solely  and  exclu- 
sively payable  from  the  Revenue  Note  and  Bond  Loan 
Program  Revenues  and  (to  the  extent  provided  by  resolu- 
tion of  the  Board  of  Finance  adopted  pursuant  to  this 
ordinance)  certain  Note  and  Bond  proceeds.  The  Notes  and 
Bonds  shall  be  secured  (to  the  extent  provided  by  resolu- 
tion of  the  Board  of  Finance  adopted  pursuant  to  this  ordi- 
nance) by  (without  limitation)  the  Construction  Mortgages 
and  the  Unit  Mortgages.  The  Board  of  Finance  may  re- 
quire, however,  that  the  Notes  and  Bonds  be  additionally 
secured  by  (i)  insuring  the  Construction  Mortgages  and 
Unit  Mortgages  through  private  mortgage  insurance  pro- 
vided by  one  or  more  private  mortgage  insurers  selected 
by  the  Board  of  Finance;  or  (ii)  insuring  the  Construction 
Mortgages  and  Unit  Mortgages  through  the  Maryland 
Housing  Fund  or  such  Federal,  State,  or  municipal  fund  or 
other  agency  permitted  by  applicable  law  to  perform  such 
insuring  functions;  or  (iii)  assigning  the  proceeds  of  the 
mortgage  insurance  to  the  Trustee  for  the  Bondholders ;  or 
(iv)  such  other  security  as  the  Board  of  Finance  may  ap- 
prove; or  (v)  any  combination  of  (i),  (ii),  (iii)  and  (iv). 
The  aggregate  principal  amount  of  Notes  issued,  sold  and 
delivered  pursuant  to  this  ordinance  shall  not  exceed 
$4,700,000,  and  the  aggregate  principal  amount  of  the 
Bonds  issued,  sold  and  delivered  pursuant  to  this  ordinance 
shall  not  exceed  $5,000,000,  unless  such  amount  or 
amounts,  in  each  case,  shall  be  increased  by  an  ordinance 
of  the  City  supplemental  hereto.  The  City  contemplates 
that,  because  of  inflation  and  other  factors  which  may  occur 
during  the  development  and  construction  periods  from  time 
to  time  to  increase  such  amounts  or  otherwise  to  provide 
for  matters  affecting  the  Curtis  Bay  Residential  Develop- 
ment Program.  Nothing  in  this  ordinance  is  intended  or 
shall  be  deemed  to  exclude  the  issuance  of  refunding  bonds 
to  refund  all  or  a  portion  of  the  Notes  or  Bonds,  and  the 
adoption  of  a  subsequent  ordinance  or  ordinances  for  such 
purpose  is  expressly  contemplated  by  this  ordinance. 
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In  accordance  with  the  Enabling  Laws,  the  City  hereby 
authorizes  the  Board  of  Finance,  unless  the  City  shall 
otherwise  prescribe  prior  to  the  issuance  and  delivery  of 
the  Notes  or  Bonds,  by  resolution  to  take  the  following 
actions  and  to  make  the  following  commitments  on  behalf 
of  the  City : 

(a)  to  determine  and  set  forth  the  form,  terms,  pro- 
visions (including  redemption  provisions  and  sinking  fund 
requirements,  (if  any),  manner  or  method  of  issuing  and 
selling  (including  negotiated  or  competitive  bid  sale)  and 
the  time  or  times  of  issuance  and  any  and  all  other  details 
of  the  Notes  and  Bonds; 

(b)  to  determine  and  set  forth  the  form,  terms  and 
provisions  of  construction  loan  agreements,  servicing 
agreements  and  all  other  construction  and  mortgage  loan 
and  other  documents  in  connection  with  the  Notes  and 
Bonds ; 

(c)  to  prepare  and  distribute,  in  conjunction  with  the 
prospective  underwriters  or  placement  agents,  if  any,  for 
the  Notes  and  Bonds,  preliminary  and  final  official  state- 
ments or  placement  memoranda  or  circulars  as  the  Board 
of  Finance  deems  necessary  and  appropriate  in  connection 
with  the  sale  of  the  Notes  and  Bonds;  provided,  however, 
that  any  such  preliminary  official  statements  or  placement 
memoranda  or  circulars  shall  be  clearly  marked  to  indicate 
that  they  are  subject  to  completion  and  amendment; 

(d)  to  determine  the  dates,  times  and  places  when  an 
underwriting  or  placement  agreement  or  purchase  contract 
shall  be  submitted  by  the  underwriters  or  placement  agents 
for  the  Notes  and  Bonds  or  purchasers  of  the  Notes  and 
Bonds,  such  underwriting  or  placement  agreement  or  pur- 
chase contract  to  specify  the  interest  rate  or  rates  proposed 
to  be  paid  on  the  Notes  and  Bonds,  the  price  of  which 
such  Notes  and  Bonds  are  to  be  sold  to  such  underwriters, 
placement  agents  or  purchasers,  and  such  other  matters  as 
the  underwriters,  placement  agents  or  purchasers  and  the 
Board  of  Finance  may  deem  necessary  or  desirable  in  order 
to  effect  the  sale  and  delivery  of  the  Notes  and  Bonds ; 

(e)  to  determine  the  interest  rate  or  rates  to  be  paid 
by  the  City  on  the  Notes  and  Bonds  in  accordance  with  the 
proposed  underwriting  or  placement  agreement  or  purchase 
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contract  submitted  by  the  underwriters  or  placement  agents 
for  the  Notes  and  Bonds  or  purchasers  of  the  Notes  and 
Bonds ; 

(f)  to  appoint,  as  the  Board  of  Finance  deems  neces- 
sary and  appropriate,  a  bank  having  trust  powers,  or  a 
trust  company,  as  trustee  for  the  Notes  and  Bonds  to  be 
issued  pursuant  to  this  ordinance;  and 

(g)  to  approve  the  form  of  trust  agreements  between 
the  City  and  the  Trustee,  which  trust  agreements  may 
(i)  pledge  or  assign  all  or  any  part  of  the  security  of  the 
Notes  and  Bonds,  (ii)  contain  reasonable  and  proper  pro- 
visions for  the  protection  and  enforcement  of  the  rights 
and  remedies  of  the  Bondholders,  (iii)  set  forth  the  rights 
and  remedies  of  the  Bondholders  and  the  Trustee  and  may 
restrict  the  individual  right  of  action  by  the  Bondholders, 
and  (iv)  contain  whatever  other  provisions  are  deemed 
reasonable  and  proper  for  the  security  of  the  Bondholders. 

The  Board  of  Finance  shall  perform  any  and  all  actions 
necessary  or  deemed  appropriate  by  such  Board  in  order  to 
effect  the  issuance  and  sale  of  the  Notes  and  Bonds  in 
accordance  with  and  pursuant  to  this  ordinance  and  the 
underwriting  or  placement  agreements  or  purchase  con- 
tracts for  the  Notes  and  Bonds. 

The  Notes  and  Bonds  shall  be  dates  as  of  the  first  day  of 
the  month  next  following  the  date  on  which  the  Notes  and 
Bonds  are  sold  unless  the  Board  of  Finance  shall  specify  a 
different  date  by  a  resolution  adopted  pursuant  to  this 
ordinance,  and  the  Notes  and  Bonds  shall  bear  interest  at 
an  annual  rate  or  rates  payable  semi-annually  following 
the  date  of  the  Notes  and  Bonds  so  that,  if  the  Notes  and 
Bonds  are  dated  October  1,  1981,  interest  on  the  Notes  and 
Bonds  will  be  payable  on  March  1,  1982  and  semi-annually 
thereafter  each  October  1  and  March  1  unless  the  Board  of 
Finance  shall  specify  more  frequent  or  different  dates  by  a 
resolution  adopted  pursuant  to  this  ordinance. 

The  Notes  and  Bonds  issued  hereunder  shall  mature  on 
the  date  or  dates  provided  in  a  resolution  of  the  Board  of 
Finance  adopted  pursuant  to  this  ordinance,  but  the  last 
maturity  of  each  series  of  Notes  shall  in  no  event  exceed  a 
period  of  five  (5)  years  from  the  date  of  such  series  of 
Notes  and  the  last  maturity  of  each  series  of  the  Bonds 
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shall  in  no  event  exceed  a  period  of  forty  (40)  years  from 
the  date  of  such  series  of  Bonds.  If  the  resolution  of  the 
Board  of  Finance  does  not  provide  any  maturity  of  maturi- 
ties for  the  Notes,  all  of  the  Notes  of  a  series  shall  mature 
on  the  date  five  (5)  years  from  the  date  of  such  series  of 
Notes.  For  example,  if  the  Note  is  dated  September  30, 
1981,  all  of  the  Notes  of  such  series  will  mature  (in  the 
absence  of  a  resolution  of  the  Board  of  Finance  determin- 
ing otherwise)  on  September  30,  1986.  If  the  resolution  of 
the  Board  of  Finance  does  not  provide  any  maturity  or 
maturities  for  the  Bonds,  all  of  the  Bonds  of  a  series  shall 
mature  on  the  date  thirty -two  (32)  years  from  the  date  of 
such  series  of  the  Bonds.  For  example,  if  the  Bond  is  dated 
September  30,  1981,  all  or  the  Bonds  of  such  series  will 
mature  (in  the  absence  of  a  resolution  of  the  Board  of 
Finance  determining  otherwise)  on  September  30,  2013. 

Sec.  3.  And  he  it  further  ordained,  That,  prior  to  the 
sale  of  the  Notes  and  Bonds,  the  Board  of  Finance,  unless 
the  City  shall  otherwise  prescribe,  may  determine  by  reso- 
lution : 

(1)  the  provisions  of  trust  between  the  City  and  the 
Trustee ; 

(2)  the  manner  of  execution,  authenication,  registra- 
tion and  transfer  of  the  Notes  and  Bonds ; 

(3)  provisions  for  authentication  and  delivery  of  the 
Notes  and  Bonds ; 

(4)  the  provisions  of  the  Curtis  Bay  Residential  Con- 
struction Loan  Program  and  of  the  Curtis  Bay  Residential 
Mortgage  Loan  Program,  including  (i)  the  terms  of  the 
construction  loans  and  of  the  Construction  Mortgages 
acquired  under  the  Curtis  Bay  Residential  Construction 
Loan  Program,  (ii)  the  terms  of  the  mortgage  loans  and 
of  the  Unit  Mortgages  acquired  under  the  Curtis  Bay  Resi- 
dential Mortgage  Loan  Program,  and  (iii)  the  terms  of 
any  servicing  agreement  between  the  City  and  a  mortgage 
servicer  for  the  Construction  Mortgages  and  the  Unit 
Mortgages ; 

(5)  the  terms  of  the  private  insurance,  public  insur- 
ance or  other  security  for  the  Notes  and  Bonds; 
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(6)  provisions  for  creation,  holding  and  disbursement 
of  a  construction  loan  and  a  program  fund  to  be  held  by 
the  Trustee ; 

(7)  provisions  for  creation,  holding  and  disbursement 
of  any  other  funds  and  accounts  to  be  held  by  the  Trustee ; 

(8)  provisions  for  the  application  of  the  Revenue  Note 
and  Bond  Loan  Program  Revenues; 

(9)  provisions  for  the  security  for  and  investment  of 
moneys  held  by  the  Trustee; 

(10)  the  details  of  the  procedure  for  the  redemption  of 
the  Notes  and  Bonds; 

(11)  remedies  for  Bondholders  in  the  event  of  default; 

(12)  the  duties,  rights  and  immunities  of  the  Trustee; 

(13)  the  manner  of  Execution  of  instruments  by  Bond- 
holders and  the  method  of  proof  of  ownership  of  the  Notes 
and  Bonds ; 

(14)  provisions  for  modification  of  this  ordinance; 

(15)  provisions  for  defeasance  of  the  Notes  and  Bonds ; 

(16)  the  forms  of  the  Notes  and  Bonds,  coupons  and 
the  Trustee's  authentication  certificate;  and 

(17)  such  other  matters  in  connection  with  the  autho- 
rization, issuance,  security,  sale  and  pajnnent  of  the  Notes 
and  Bonds  as  may  be  deemed  appropriate  by  the  Board  of 
Finance. 

Any  resolution  of  resolutions  adopted  pursuant  to  this 
ordinance  shall  be  deemed  to  be  of  an  administrative 
nature. 

Sec.  4.  And  be  it  further  ordained,  That,  the  Board  of 
Finance  may  approve  the  issuance  of  the  Notes  and  Bonds 
in  one  or  more  series  from  time  to  time  as  the  Board  of 
Finance  by  resolution  adopted  pursuant  to  this  ordinance 
deems  necessary  or  appropriate  in  connection  with  the 
schedule,  as  amended  from  time  to  time,  of  the  Curtis  Bay 
Residential  Development  Program.  It  is  hereby  declared 
that  singular  terms  shall  include  the  plural  and  plural  the 
singular  so  that  each  provision  of  this  ordinance  shall 
apply  to  each  series  of  Notes  and  Bonds. 
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Sec.  5.  And  be  it  further  ordained,  That  Mayor  and  City 
Council  may  amend  this  ordinance  from  time  to  time  as 
necessary  and  appropriate  to  increase  the  authorization 
for  revenue  notes  and  revenue  bonds  for  the  Curtis  Bay 
Residential  Development  Program  for  increased  costs  or 
other  changes  in  the  Curtis  Bay  Residential  Development 
Program  for  the  Project  areas,  or  otherwise. 

Sec.  6.  And  be  it  further  ordained,  That,  if  any  action 
or  any  matter  delegated  to  the  Board  of  Finance,  or  autho- 
rized for  implementation  by  the  Board  of  Finance,  shall 
not  be  acted  upon  by  the  Board  of  Finance,  such  actions 
and  matters  may  be  acted  upon  or  implemented  by  a  reso- 
lution approved  by  the  City  Council  of  the  City,  which  is 
subsequently  approved  by  the  Mayor  or  acting  Mayor  of 
the  City. 

Sec.  7.  And  be  it  further  ordained,  That  the  provisions 
of  this  ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  thereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  circum- 
stances, such  illegality,  invalidity  or  unconstitutionality, 
or  inapplicability  shall  not  affect  or  impair  any  of  the  re- 
maining provisions,  sentences,  clauses,  sections,  or  parts  of 
this  ordinance  or  its  applications  to  other  persons  or  cir- 
cumstances. It  is  hereby  declared  to  be  the  legislative  intent 
that  this  ordinance  would  have  been  adopted  if  such  illegal, 
invalid  or  unconstitutional  provision,  sentence,  clause,  sec- 
tion or  part  had  not  been  included  therein,  and  if  the 
person  or  circumstances  to  which  this  ordinance  or  any 
part  thereof  is  inapplicable  had  been  specifically  exempted 
therefrom. 

Sec.  8.  And  be  it  further  ordained.  That,  this  ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Matjor, 
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No.  490 
(Council  No.  868) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS 

HOUSING  ASSISTANCE 

CORPORATION 

FOR  the  purpose  of  authorizing  and  empowering  Mayor 
and  City  Council  of  Baltimore  to  issue  and  sell,  at  any 
time  or  from  time  to  time  and  in  one  or  more  series,  as 
limited  obligations  of  the  City  and  not  upon  its  full  faith 
and  credit,  its  industrial  development  revenue  bonds,  in 
the  aggregate  principal  amount  not  to  exceed  $3,000,000, 
pursuant  to  the  provisions  of  Sub-section  (50)  of  Article 
II  of  the  Charter  of  Baltimore  City  (1964  Revision,  as 
amended),  for  the  sole  and  exclusive  purpose  of  financing 
the  costs,  charges,  fees  and  expenses  in  connection  with 
the  acquistion  by  Housing  Assistance  Corporation,  its 
subsidiaries  and  assigns  of  certain  real  property  in  Balti- 
more City  together  with  any  improvements  located 
thereon,  and  the  construction,  reconstruction,  renovation, 
and/or  rehabilitation  of  improvements  which  will  be 
owned  by  Housing  Assistance  Corporation,  its  subsidiaries 
and  assigns  and  used  as  rental  dwelling  units  and  a  multi- 
use  commercial  complex,  and  to  provide  long  term  financ- 
ing of  the  land  and  improvements ;  authorizing  the  Mayor 
of  the  City,  on  behalf  of  the  City,  to  accept  the  letter  of 
intent  dated  October  12,  1981,  from  Housing  Assistance 
Corporation,  its  subsidiaries  and  assigns  to  the  City,  mak- 
ing certain  legislative  findings ;  authorizing  and  empower- 
ing the  Board  of  Finance  of  the  City,  by  a  resolution  or 
resolutions  adopted  prior  to  the  issuance,  sale  and  delivery 
of  any  series  of  such  bonds,  to  (a)  prescribe,  among 
other  things  but  not  limited  to,  the  form,  terms,  provi- 
sions, manner  or  method  of  issuing  and  selling  (including 
negotiated  as  well  as  competitive  bid  sale),  and  the  time 
or  times  of  issuance,  and  any  and  all  other  details  of  such 
bonds,  and  (b)  do  any  and  all  things  necessary,  proper  or 
expedient  in  connection  with  the  issuance  and  sale  of  such 
bonds ;  providing  that  Housing  Assistance  Corporation,  its 
subsidiaries  and  assigns  shall  agree  to  submit  any  plans 
and  specifications  to,  and  to  coordinate  with,  the  Depart- 
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ment  of  Housing  and  Community  Development  in  connec- 
tion with  the  completion  of  such  project;  providing  that 
such  bonds  (or  anticipation  notes  issued  in  anticipation  of 
the  issuance  of  such  bonds)  must  be  isued  and  sold  within 
six  months  from  the  date  this  Ordinance  is  approved  by 
the  ]\layor,  unless  the  Board  of  Finance  approves  one  six 
month  extension  as  provided  in  this  Ordinance;  authoriz- 
ing the  issuance  of  notes  in  anticipation  of  the  issuance 
of  such  revenue  bonds;  and  generally  providing  for  and 
determining  various  matters  and  details  in  connection 
with  the  issuance  and  sale  of  such  bonds  and  bond  antici- 
pation notes. 

RECITALS 

Sub-section  (50)  of  Article  II  of  the  Charter  of  Bal- 
timore City  (1964  Revision,  as  amended)  (the  "Enabling 
Law"),  empowers  the  flavor  and  City  Council  of  Balti- 
more (the  ''City")  to  borrow  money  to  finance  undertak- 
ings for  the  accomplishment  of  any  of  the  purposes, 
objects  and  powers  of  the  City  and  in  connection  there- 
with to  issue  bonds,  notes,  or  other  obligations  (including 
refunding  bonds,  notes  or  other  obligations),  all  of  which 
shall  be  fully  negotiable,  payable,  as  to  both  principal 
and  interest,  solely  from  and  secured  solely  by  a  pledge  of 

(I)  the  revenues  from  or  arising  in  connection  with  the 
property,  facilities,  developments  and  improvements  whose 
financing  is  undertaken  by  the  issuance  of  such  bonds, 
notes  or  other  obligations,  (II)  the  revenues  from  or 
arising  in  connection  with  any  contracts,  mortgages  or 
other  securities  purchased  or  otherwise  acquired  with  the 
proceeds  of  such  bonds,  notes  or  other  obligations,  (III) 
the  contracts,  mortgages  or  other  securities  purchased  or 
otherwise  acquired  with  the  proceeds  of  such  bonds,  notes 
or  other  obligations,  or    (IV)    any  combination  of   (I), 

(II)  or  (III).  The  purposes,  objects  and  powers  of  the 
City  contemplated  by  the  Enabling  Law  includes  the  relief 
of  conditions  of  unemployment  in  Baltimore  City,  en- 
couraging the  increase  of  industry  and  a  balanced 
economy  in  Baltimore  City,  promoting  economic  develop- 
ment in  Baltimore  City,  and  promoting  the  health,  welfare 
safety  of  the  residents  of  Baltimore  City. 

The  Citv  has  received  a  letter  of  intent  dated  October 
12,  1981,  (the  "Letter  of  Intent")  from  Housing  Assist- 
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ance  Corporation,  its  subsidiaries  and  assigns  (the  ''Bor- 
rower"), pursuant  to  which  the  Borrower  has  requested 
the  City  to  participate  in  the  financing  of  the  costs  of  the 
acquisition  and/or  development  by  the  Borrower  of  a  cer- 
tain project  in  Baltimore  City,  Maryland  (the  "Project"), 
by  issuing  and  selling  the  City's  industrial  development 
revenue  bonds  in  the  aggregate  principal  amout  not  to 
exceed  $3,000,000,  (the  "Bonds"),  and  by  making  the 
proceeds  of  the  Bonds  available  to  the  Borrower  to  be  used 
by  the  Borrower  for  the  sole  and  exclusive  purpose  of 
financing  the  costs  of  the  acquisition  and/or  development 
of  the  Project  by  the  Borrower. 

The  Project,  which  is  an  "undertaking"  which  will 
accomplish  the  purposes,  objects  and  powers  of  the  City 
as  mentioned  in  the  Enabling  Law,  will  consist  generally 
of  (a)  the  acquisition  by  the  Borrower  of  certain  real 
property  located  at  1319-1323  North  Charles  Street  in  the 
Mid-town-Belvedere  Urban  Renewal  Area  for  use  as  rental 
dwellings,  (b)  the  renovation,  rehabilitation,  construction, 
and/or  reconstruction  of  any  existing  improvements  which 
wil  be  owned  and  operated  by  the  Borrower,  and  (c)  the 
long  term  financing  of  the  land  and  improvements.  The 
Borrower  anticipates  that  the  units  will  be  leased  to 
various  tenants  whose  identities  are  unknown  at  this  time. 

The  Enabling  Law  provides  that  the  City  may  authorize 
and  empower  the  Board  of  Finance  of  the  City  (the 
"Board")  by  resolution  to  determine  and  set  forth  the 
form,  terms,  provisions,  manner  or  method  of  issuing  and 
selling  (including  negotiated  as  well  as  competitive  bid 
sale),  and  the  time  or  times  of  issuance,  and  any  and  all 
other  details  of  the  Bonds  and  the  issuance  and  sale 
thereof,  and  to  do  any  and  all  things  necessary,  proper  or 
expedient  in  connection  with  the  issuance  and  sale  of  the 
Bonds. 

NOW  THEREFORE,  IN  ACCORDANCE  WITH  THE 
ENABLING  LAW: 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  acting  pursuant  to  the  Enabling  Law,  it 
is  hereby  found  and  determined  as  follows : 

(1)  The  issuance  and  sale  of  the  Bonds  by  the  City 
pursuant  to  the  Enabling  Law  in  order  to  make  the  proceeds 
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thereof  available  to  the  Borrower  for  the  sole  and  exclusive 
purpose  of  financing  the  cost  of  acquisition  and/or  develop- 
ment of  the  Project  will  facilitate  and  expedite  the  acquisi- 
tion and/or  development  of  the  Project  by  the  Borrower. 

(2)  The  acquisition  and/or  development  of  the  Project 
by  the  Borrower  and  the  financing  of  the  costs  of  such 
acquisition  and/or  development  as  provided  in  this  ordinance 
will  serve  to  promote  the  general  purposes  comtemplated  by 
the  Enabling  Law  by  (a)  sustaining  jobs  and  employment  in 
Baltimore  City;  (b)  promoting  economic  development  in 
Baltimore  City ;  and  (c)  encouraging  the  increase  of  industry 
and  a  balanced  economy  in  Baltimore  City. 

(3)  Any  and  all  of  the  Bonds  shall  not  be  general  obhga- 
tions  of  the  City  and  shall  not  be  a  pledge  of  or  involve  the 
faith  and  credit  or  the  taxing  power  of  the  City,  and  shall 
not  constitute  a  debt  of  the  City,  all  within  the  meaning  of 
Section  7  of  Article  XI  of  the  Constitution  of  Maryland  or 
within  the  meaning  of  any  other  constitutional,  statutory  or 
charter  provision  limiting  or  restricting  the  sale  or  issuance 
of  bonds,  notes  or  other  obligations  of  the  City.  All  of  the 
Bonds  shall  be  limited  obligations  of  the  City,  and  shall  be 
fully  negotiable,  payable,  as  to  both  principal  and  interest, 
solely  from  and  secured  solely  by  a  pledge  of  (I)  the 
revenues  from  or  arising  in  connection  with  the  Project, 
(II)  the  revenues  from  or  arising  in  connection  with  any 
contracts,  mortgages  or  other  securities  purchased  or  other- 
wise acquired  with  the  proceeds  of  the  Bonds,  (III)  the  con- 
tracts, mortgages  or  other  securities  purchased  or  otherwise 
acquired  with  the  proceeds  of  the  Bonds,  or  (IV)  any  com- 
bination of  (I),  (II)  or  (III),  all  as  the  Board  may  approve 
by  a  resolution  or  resolutions  adopted  prior  to  the  issuance, 
sale  and  delivery  of  any  of  the  Bonds. 

Sec.  2.  And  be  it  further  ordained.  That  the  City  is  hereby 
authorized  and  empowered  to  issue  and  sell,  at  any  time  or 
from  time  to  time  and  in  one  or  more  series,  as  limited 
obligations  of  the  City  and  not  upon  its  full  faith  and  credit, 
its  industrial  development  revenue  bonds,  in  the  aggregate 
principal  amount  not  to  exceed  $3,000,000,  subject  to  the 
provisions  of  this  Ordinance.  The  proceeds  of  the  Bonds  will 
be  made  available  to  the  Borrower  under  terms  and  condi- 
tions approved  by  the  Board  and  set  forth  in  a  Resolution, 
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and  used  by  the  Borrower  for  the  sole  and  exclusive  purpose 
of  financing  the  costs  of  the  acquisition  and/or  development 
of  the  Project. 

Sec.  3.  And  be  it  further  ordained,  That  this  Ordinance 
constitutes  the  present  intent  of  the  City  to  issue  the  Bonds, 
and  the  Mayor  of  the  City  is  hereby  authorized  to  accept  the 
Letter  of  Intent  on  behalf  of  the  City  in  order  to  further 
evidence  the  present  intent  of  the  City  to  issue  the  Bonds 
in  accordance  with  the  terms  and  provisions  of  this 
Ordinance. 

Sec.  4.  And  he  it  further  ordained,  That,  as  permitted  by 
the  Enabling  Law,  the  Board  is  hereby  authorized  and  em- 
powered, by  a  resolution  or  resolution  adopted  prior  to  the 
issuance,  sale  and  delivery  of  any  of  the  Bonds,  to : 

(a)  prescribe,  among  other  things  but  not  limited  to,  the 
form,  terms,  provisions,  manner  or  method  of  issuing  and 
selling  (including  negotiated  as  well  as  competitive  bid  sale) , 
and  the  time  or  times  of  issuance,  and  any  and  all  other 
details  of  the  Bonds  and  the  issuance  and  sale  thereof ; 

(b)  approve  (i)  the  pledge  or  assignment  by  the  City  of 
any  of  the  security  described  in  Section  5  of  this  Ordinance, 
pursuant  to  a  trust  agreement  or  similar  agreement,  (ii)  the 
form  of  any  such  trust  agreement  or  similar  agreement,  as 
provided  in  the  Enabling  Law,  and  (iii)  such  provisions  in 
any  such  trust  agreement  or  similar  agreement  as  the  Board 
may  deem  reasonable  and  proper  for  the  security  of  the 
holders  of  the  Bonds ; 

(c)  approve  the  terms  and  conditions,  including  but  not 
limited  to  the  terms  and  conditions  of  any  documents  to  be 
executed  and  delivered  by  the  City  (other  than  customary 
financing  statements  and  closing  certificates),  under  w^hich 
the  proceeds  of  the  Bonds  will  be  made  available  to  the 
Borrower  to  finance  the  costs  of  the  acquisition  and/or 
development  of  the  Project ;  and 

(d)  do  any  and  all  things  necessary,  proper  or  expedient 
in  connection  with  the  issuance,  sale  and  delivery  of  the 
Bonds. 

Sec.  5.  And  be  it  further  ordained.  That  any  and  all  of  the 
Bonds  shall  not  be  general  obligations  of  the  City  and  shall 
not  be  a  pledge  of  or  involve  the  faith  and  credit  or  the 
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taxing  power  of  the  City,  and  shall  not  constitute  a  debt  of 
the  City,  all  within  the  meaning  of  Section  7  of  Article  XI  of 
the  Constitution  of  Maryland  or  any  other  constitutional, 
statutory  or  charter  provision  limiting  or  restricting  the 
sale  or  issuance  of  bonds,  notes  or  other  obligations  of  the 
City,  and  shall  be  fully  negotiable,  payable,  as  to  both  prin- 
cipal and  interest,  solely  from  and  secured  solely  by  a  pledge 
of  (I)  the  revenues  from  or  arising  in  connection  with  the 
Project,  (II)  the  revenues  from  or  arising  in  connection  with 
any  contracts,  mortgages  or  other  securities  purchased  or 
otherwise  acquired  with  the  proceeds  of  the  Bonds,  (III) 
the  contracts,  mortgages  or  other  securities  purchased  or 
otherwise  acquired  with  the  proceeds  of  the  Bonds,  or  (IV) 
any  combination  of  (I),  (II)  or  (III),  all  as  the  Board  may 
approve  by  a  resolution  or  resolutions  adopted  prior  to  the 
issuance,  sale  and  dehvery  of  any  of  the  Bonds. 

Sec.  6.  And  be  it  further  ordained,  That  the  Borrower 
shall  agree  that : 

(a)  it  will  submit  any  plans  and  specifications  for  the 
Project  to  the  Department  of  Housing  and  Community 
Development  for  approval,  and  that  the  Department  of 
Housing  and  Community  Development  may  refuse  approval 
of  any  plans  and  specifications  for  aesthetic  or  functional 
reasons ;  and 

(b)  it  and  its  developers  will  work  with  the  design  ad- 
visory group  appointed  by  the  Department  of  Housing  and 
Community  Development  in  order  to  achieve  high  quality 
site,  building,  and  landscape  design. 

Sec.  7.  And  he  it  further  ordained,  That  any  and  all  of  the 
Bonds  shall  be  executed  in  the  name  of  the  City  and  on  its 
behalf  by  the  Mayor  of  the  City,  by  his  manual  or  facsimile 
signature,  and  by  the  Director  of  Finance  of  the  City,  by  his 
manual  or  facsimile  signature,  and  the  corporate  seal  of 
the  City  or  a  facsimile  thereof  shall  be  impressed  or  other- 
wise reproduced  thereon  and  attested  by  the  Custodian  or 
Alternate  Custodian  of  the  City  Seal,  by  his  her  manual 
signature.  Any  trust  agreement  or  other  documents  as  the 
Board  shall  deem  necessary  to  effectuate  the  issuance,  sale 
and  delivery  of  the  Bonds  shall  be  executed  in  the  name 
of  the  City' and  on  its  behalf  by  the  :\Iayor  of  the  City  by 
his  manual  or  facsimile  signature,  and  the  corporate  seal  of 
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the  City  and  on  its  behalf  by  the  Mayor  of  the  City  by  his 
manual  or  facsimile  signature,  and  the  corporate  seal  of  the 
Seal  or  a  facsimile  there  shall  be  impressed  or  otherwise 
reproduced  thereon  an  attested  by  the  Custodian  or  Alter- 
nate Custodian  of  the  City  Seal  by  his/her  manual  signature. 
In  case  any  officer  whose  signature  or  a  facsimile  of  w^hose 
signature  shall  appear  on  the  Bonds  or  any  of  the  aforesaid 
documents  shall  cease  to  be  such  officer  before  the  delivery 
of  the  Bonds  or  any  of  the  other  aforesaid  documents,  such 
signatures  or  such  facsimile  shall  nevertheless  be  valid  and 
sufficient  for  all  purposes,  the  same  as  if  such  officer  had 
remained  in  office  until  delivery.  The  Mayor  of  the  City,  the 
Director  of  Finance  of  the  City,  the  Custodian  and  the 
Alternate  Custodian  of  the  City  Seal  and  other  officials  of 
the  City  are  hereby  authorized  and  empowered  to  do  all  such 
acts  and  things  and  execute  such  documents  and  certificates 
as  the  Board  may  determine  by  resolution  to  be  necessary  to 
carry  out  and  comply  with  the  provisions  hereof. 

Sec.  8.  And  be  it  further  ordained,  That  any  and  all 
necessary  financing  statements  required  for  the  consumma- 
tion of  the  transactions  authorized  by  this  Ordinance  may 
be  executed  on  behalf  of  the  City  by  the  i\Iayor  of  the  City 
or  by  such  other  appropriate  official  of  the  City  as  May  be 
designated  by  the  Mayor  of  the  City  to  execute  such 
financing  statements. 

Sec.  9.  And  he  it  further  ordained,  That  the  authority  to 
isue  the  Bonds  is  intended  and  shall  be  deemed  to  include 
the  authority  to  issue  bond  anticipation  notes  pursuant  to 
Section  12  of  Article  31  of  the  Annotated  Code  of  Maryland 
(1976  Replacement  Volume  and  1980  Cumulative  Supple- 
ment), as  amended  (the  ''Bond  Anticipation  Note  Enabling 
Legislation").  Reference  in  this  Ordinance  to  the  ''Bonds" 
shall  include  such  bond  anticipation  notes  where  appropriate. 
Prior  to  the  issuance,  sale  and  delivery  of  any  series  of 
bond  anticipation  notes,  the  Board  shall  adopt  a  resolution 
or  resolutions,  to : 

(a)  prescribe,  among  other  things  but  not  limited  to,  the 
form,  terms,  provisions,  manner  or  method  of  issuing  and 
selling  (including  negotiated  as  w^ell  as  competitive  bid 
sale),  and  the  time  or  times  of  issuance,  and  any  and  all 
other  details  of  such  bond  anticipation  notes  and  the  issuance 
and  sale  thereof ; 
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(b)  approve  (I)  the  pledge  or  assignment  by  the  City  of 
any  of  the  security  described  in  Section  5  of  this  Ordinance, 
pursuant  to  a  trust  agreement  or  similar  agreement,  as  pro- 
vided in  the  Enabhng  Law,  and  (III)  such  provisions  in  any 
such  trust  agreement  or  similar  agreement  as  the  Board  may 
deem  reasonable  and  proper  for  the  security  of  the  holders 
of  such  bond  anticipation  notes ; 

(c)  approve  the  terms  and  conditions,  including  that  not 
limited  to  the  terms  and  conditions  of  any  document  to  be 
executed  and  delivered  by  the  City  (other  than  customary 
financing  statements  and  closing  certificates),  under  which 
the  proceeds  of  such  bond  anticipation  notes  will  be  made 
available  to  the  Borrower  to  finance  the  costs  of  the  acquisi- 
tion and/or  development  of  the  Project;  and 

(d)  do  any  and  all  things  necessary,  proper  or  expedient 
in  connection  with  the  issuance,  sale  and  delivery  of  such 
bond  anticipation  notes.  In  accordance  with  the  Bond  Antici- 
pation Note  Enabling  Legislation,  the  City  hereby  covenants 
to  pay  any  bond  anticipation  notes  issued  pursuant  to  this 
Section  of  this  Ordinance  and  the  interest  thereon  from  the 
proceeds  of  the  Bonds  in  anticipation  of  the  sale  of  which 
such  notes  are  issued,  and  the  City  hereby  further  covenants 
to  issue  such  Bonds,  as  the  case  may  be,  when,  as  soon  as, 
the  reason  for  deferring  the  issuance  of  the  Bonds  no  longer 
exists.  The  timely  issuance  of  such  Bonds,  however,  is 
dependent  upon  matters  not  within  the  control  of  the  City, 
including  (without  limitation)  the  existence  of  a  purchaser 
or  purchasers  for  such  Bonds  at  the  time  the  reason  for 
deferring  the  issuance  of  the  Bonds  no  longer  exists  and 
the  effectiveness  of  various  actions  taken  by  the  Borrower, 
its  officers,  agents  and  employees. 

Sec.  10.  And  be  it  further  ordained,  That  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  provision, 
sentence,  clause,  section  or  part  hereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  circum- 
stances, such  illegality,  invalidity  or  unconstitutionality,  or 
inapplicability  shall  not  affect  or  impair  any  of  the  remain- 
ing provisions,  sentences,  clauses,  sections,  or  parts  of  this 
Ordinance  or  their  application  to  other  persons  or  cir- 
cumstances. It  is  hereby  declared  to  be  the  legislative  intent 
that  this  Ordinance  would  have  been  passed  if  such  illegal, 
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invalid  or  unconstitutional  provision,  sentence,  clause,  sec- 
tion or  part  had  not  been  included  herein,  as  if  the  person  or 
circumstances  to  which  this  Ordinance  or  any  part  hereof 
are  inapplicable  had  been  specifically  exempted  herefrom. 

Sec.  11.  And  be  it  further  ordained,  That  either  the  bonds 
or  bond  anticipation  notes  issued  pursuant  to  Section  9  of 
this  Ordinance  in  anticipation  of  the  issuance  of  the  Bonds 
must  be  issued  and  sold  within  six  months  from  the  date 
on  which  this  Ordinance  is  approved  by  the  Mayor  of  the 
City ;  provided,  however,  that  the  Board,  after  a  showing  of 
good  cause  at  a  public  hearing  held  before  the  Board  prior 
to  or  after  the  expiration  of  such  six  month  period,  may 
extend  the  period  during  w^hich  either  the  Bonds  or  such 
bond  anticipation  notes  may  be  issued  and  sold  for  one 
additional  term  not  to  exceed  six  months  from  the  date  on 
which  the  first  six  month  period  expired.  The  Board,  in  its 
sole  discretion,  and  without  action  by  the  City  Council,  shall 
determine  the  sufficiency,  or  lack  thereof,  of  the  reasons 
presented  for  any  requested  extension  of  the  six  month 
period.  To  the  extent  that  neither  the  Bonds  or  such  bond 
anticipation  notes  are  issued  and  sold  within  twelve  months 
from  the  date  on  which  this  Ordinance  is  approved  by  the 
Mayor  of  the  City,  the  authority  provided  in  this  Ordinance 
for  the  City  to  issue  and  sell  the  Bonds  and  such  bond  antici- 
pation notes  shall  expire. 

Sec.  12.  And  be  it  further  ordained,  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Maijor. 
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No.  491 
(Council  No.  869) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS 

FRANKLIN  SQUARE 

DEVELOPMENT  COOPERATIVES 

FOR  the  purpose  of  authorizing  and  empowering  Mayor  and 
City  Council  of  Baltimore  to  issue  and  sell,  at  any  time  or 
from  time  to  time  and  in  one  or  more  series,  as  limited 
obligations  of  the  City  and  not  upon  its  full  faith  and 
credit,  its  industrial  development  revenue  bonds,  in  the 
aggregate  principal  amount  not  to  exceed  $1,500,000, 
pursuant  to  the  provisions  of  Sub-section  (50)  of  Article 
II  of  the  Charter  of  Baltimore  City  (1964  Revision,  as 
amended) ,  for  the  sole  and  exclusive  purpose  of  financing 
the  costs,  charges,  fees  and  expenses  in  connection  with  the 
acquisition  by  Franklin  Square  Development  Cooperatives 
its  subsidiaries  and  assigns  of  certain  real  property  in 
Baltimore  City  together  with  any  improvements  located 
thereon,  and  the  construction,  reconstruction,  renovation, 
and/or  rehabilitation  of  improvements  which  will  be 
owned  by  Franklin  Square  Development  Cooperatives  its 
subsidiaries  and  assigns  and  used  as  rental  dwelling  units, 
and  to  provide  long  term  financing  of  the  land  and  im- 
provements ;  authorizing  the  Mayor  of  the  City,  on  behalf 
of  the  City,  to  accept  the  letter  of  intent  dated  October  12, 
1981,  from  Fi^anklin  Square  Development  Cooperatives  its 
subsidiaries  and  assigns  to  the  City,  making  certain  legis- 
lative findings;  authorizing  and  empowering  the  Board 
of  Finance  of  the  City,  by  a  resolution  or  resolutions 
adopted  prior  to  the  issuance,  sale  and  delivery  of  any 
series  of  such  bonds,  to  (a)  prescribe,  among  other  things 
but  not  limited  to,  the  form,  terms,  provisions,  manner  or 
method  of  issuing  and  selling  (including  negotiated  as 
well  as  competitive  bid  sale),  and  the  time  or  times  of 
issuance,  and  any  and  all  other  details  of  such  bonds,  and 
(b)  do  any  and  all  things  necessary,  proper  or  expedient 
in  connection  with  the  issuance  and  sale  of  such  bonds; 
providing  that  Franklin  Square  Development  Coopera- 
tives its  subsidiaries  and  assigns  shall  agree  to  submit  any 
plans  and  specifications  to,  and  to  coordinate  with,  the 
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Department  of  Housing  and  Community  Development  in 
connection  with  the  completion  of  such  project;  providing 
that  such  bonds  (or  anticipation  notes  issued  in  anticipa- 
tion of  the  issuance  of  such  bonds)  must  be  issued  and 
sold  within  six  months  from  the  date  this  Ordinance  is 
approved  by  the  Mayor,  unless  the  Board  of  Finance 
approves  one  six  month  extension  as  provided  in  this 
Ordinance ;  authorizing  the  issuance  of  notes  in  anticipa- 
tion of  the  issuance  of  such  revenue  bonds ;  and  generally 
providing  for  and  determining  various  matters  and  details 
in  connection  with  the  issuance  and  sale  of  such  bonds  and 
bond  anticipation  notes. 

RECITALS 

Sub-section  (50)  of  Article  II  of  the  Charter  of  Balti- 
more City  (1964  Revision,  as  amended)  (the  "Enabling 
Law"),  empowers  the  Mayor  and  City  Council  of  Balti- 
more (the  "City")  to  borrow  money  to  finance  undertak- 
ings for  the  accomplishment  of  anj^  of  the  purposes,  ob- 
jects and  powers  of  the  City  and  in  connection  therewith 
to  issue  bonds,  notes,  or  other  obligations  (including 
refunding  bonds,  notes  or  other  obligations),  all  of  which 
shall  be  fully  negotiable,  payable,  as  to  both  principal  and 
interest,  solely  from  and  secured  solely  by  a  pledge  of  (I) 
the  revenues  from  or  arising  in  connection  with  the 
property,  facilities,  developments  and  improvements 
whose  financing  is  undertaken  by  the  issuance  of  such 
bonds,  notes  or  other  obligations,  (II)  the  revenues  from 
or  arising  in  connection  with  any  contracts,  mortgages  or 
other  securities  purchased  or  otherwise  acquired  with  the 
proceeds  of  such  bonds,  notes  or  other  obligations,  (III) 
the  contracts,  mortgages  or  other  securities  purchased 
or  otherwise  acquired  with  the  proceeds  of  such  bonds, 
notes  or  other  obligations,  or  (IV)  any  combination  of  (I) , 
(II)  or  (III).  The  purposes,  objects  and  powers  of  the  City 
contemplated  by  the  Enabling  Law  includes  the  relief  of 
conditions  of  unemplojTaent  in  Baltimore  City,  encourag- 
ing the  increase  of  industry  and  a  balanced  economy  in 
Baltimore  City,  promoting  economic  development  in  Balti- 
more City,  and  promoting  the  health,  welfare  safety  of 
the  residents  of  Baltimore  City. 

The  City  has  received  a  letter  of  intent  dated  October 
12,  1981,  (the  "Letter  of  Intent")  from  Franklin  Square 
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Development  Cooperatives  its  subsidiaries  and  assigns 
(the  "Borrower"),  pursuant  to  which  the  Borrower  has 
requested  the  City  to  participate  in  the  financing  of  the 
costs  of  the  acquisition  and/or  development  by  the  Bor- 
rower of  a  certain  project  in  Baltimore  City,  Maryland 
(the  'Troject"),  by  issuing  and  selling  the  City's  indus- 
trial development  revenue  bonds  in  the  aggregate  prin- 
cipal amount  not  to  exceed  $1,500,000,  (the  ''Bonds"), 
and  by  making  the  proceeds  of  the  Bonds  available  to 
the  Borrower  to  be  used  by  the  Borrower  for  the 
sole  and  exclusive  purpose  of  financing  the  costs  of  the 
acquisition  and/or  development  of  the  Project  by  the 
Borrower. 

The  Project,  which  is  an  ''undertaking"  which  will  ac- 
complish the  purposes,  objects  and  powders  of  the  City  as 
mentioned  in  the  Enabling  Law%  will  consist  generally  of 
(a)  the  acquisition  by  the  Borrower  of  certain  real 
property  located  generally  in  the  vicinity  of  North  Gil- 
more  and  West  Lexington  Streets  in  the  Franklin  Square 
Urban  Renewal  Area  for  use  as  rental  dwellings,  (b)  the 
renovation,  rehabilitation,  construction,  and/or  recon- 
struction of  any  existing  improvements  which  will  be 
owned  and  operated  by  the  Borrower,  and  (c)  the  long 
term  financing  of  the  land  and  improvements.  The  Bor- 
rower anticipates  that  the  units  will  be  leased  to  various 
tenants  whose  identies  are  unknown  at  this  time. 

The  Enabling  Law  provides  that  the  City  may  authorize 
and  empower  the  Board  of  Finance  of  the  City  (the 
"Board")  by  resolution  to  determine  and  set  forth  the 
form,  terms,  provisions,  manner  or  method  of  issuing  and 
selling  (including  negotiated  as  well  as  competitive  bid 
sale),  and  the  time  or  times  of  issuance,  and  any  and  all 
other  details  of  the  Bonds  and  the  issuance  and  sale 
thereof,  and  to  do  any  and  all  things  necessary,  proper  or 
expedient  in  connection  wdth  the  issuance  and  sale  of  the 
Bonds. 

NOW  THEREFORE,  IN  ACCORDANCE  WITH  THE 
ENABLING  LAW: 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  acting  pursuant  to  the  Enabling  Law,  it 
is  hereby  found  and  determined  as  follows : 
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(1)  The  issuance  and  sale  of  the  Bonds  by  the  City  pur- 
suant to  the  Enabling  Law  in  order  to  make  the  proceeds 
thereof  available  to  the  Borrower  for  the  sole  and  exclusive 
purpose  of  financing  the  cost  of  acquisition  and/or  develop- 
ment of  the  Project  will  facilitate  and  expedite  the  acquisi- 
tion and/or  development  of  the  Project  by  the  Borrower. 

(2)  The  acquisition  and/or  development  of  the  Project 
by  the  Borrower  and  the  financing  of  the  costs  of  such  ac- 
quisition and/or  development  as  provided  in  this  ordinance 
will  serve  to  promote  the  general  purposes  contemplated  by 
the  Enabling  Law  by  (a)  sustaining  jobs  and  emploj^ment 
in  Baltimore  City;  (b)  promoting  economic  development  in 
Baltimore  City;  and  (c)  encouraging  the  increase  of  indus- 
try and  a  balanced  economy  in  Baltimore  City. 

(3)  Any  and  all  of  the  Bonds  shall  not  be  general  obli- 
gations of  the  City  and  shall  not  be  a  pledge  of  or  involve 
the  faith  and  credit  or  the  taxing  power  of  the  City,  and 
shall  not  constitute  a  debt  of  the  City,  all  within  within  the 
the  meaning  of  Section  7  of  Article  XI  of  the  Constitution 
of  Maryland  or  within  the  meaning  of  any  other  constitu- 
tional, statutory  or  charter  provision  limiting  or  restricting 
the  sale  or  issuance  of  bonds,  notes  or  other  obligations  of 
the  City.  All  of  the  Bonds  shall  be  limited  obligations  of  the 
City,  and  shall  be  fully  negotiable,  payable,  as  to  both  prin- 
cipal and  interest,  solely  from  and  secured  solely  by  a  pledge 
of  (I)  the  revenues  from  or  arising  in  connection  with  the 
Project,  (II)  the  revenues  from  or  arising  in  connection 
with  any  contracts,  mortgages  or  other  securities  purchased 
or  otherwise  acquired  with  the  proceeds  of  the  Bonds,  (III) 
the  contracts,  mortgages  or  other  securities  purchased  or 
othervrise  acquired  with  the  proceeds  of  the  Bonds,  or  (IV) 
any  combination  of  (I) ,  (II) ,  or  (III) ,  all  as  the  Board  may 
approve  by  a  resolution  or  resolutions  adopted  prior  to  the 
issuance,  sale  and  delivery  of  any  of  the  Bonds. 

Sec.  2.  And  be  it  further  ordained,  That  the  City  is  hereby 
authorized  and  empowered  to  issue  and  sell,  at  any  time  or 
from  time  to  time  and  in  one  or  more  series,  as  limited  obli- 
gations of  the  City  and  not  upon  its  full  faith  and  credit,  its 
industrial  development  revenue  bonds,  in  the  aggregate 
principal  amount  not  to  exceed  $1,500,000,  subject  to  the 
provisions  of  this  Ordinance.  The  proceeds  of  the  Bonds  will 
be  made  available  to  the  Borrower  under  terms  and  condi- 
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tions  approved  by  the  Board  and  set  forth  in  a  Resolution, 
and  used  by  the  Borrower  for  the  sole  and  exclusive  pur- 
pose of  financing  the  costs  of  the  acquisition  and/or  develop- 
ment of  the  Project. 

Sec.  3.  And  be  it  further  ordained,  That  this  Ordinance 
constitutes  the  present  intent  of  the  City  to  issue  the  Bonds, 
and  the  Mayor  of  the  City  is  hereby  authorized  to  accept  the 
Letter  of  Intent  on  behalf  of  the  City  in  order  to  further 
evidence  the  present  intent  of  the  City  to  issue  the  Bonds 
in  accordance  with  the  terms  and  provisions  of  this  Ordi- 
nance. 

Sec.  4.  And  be  it  further  ordained,  That,  as  permitted  by 
the  Enabling  Law,  the  Board  is  hereby  authorized  and  em- 
powered, by  a  resolution  or  resolutions  adopted  prior  to  the 
issuance,  sale  and  delivery  of  any  of  the  Bonds,  to : 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive  bid 
sale),  and  the  time  or  times  of  issuance,  and  any  and  all 
other  details  of  the  Bonds  and  the  issuance  and  sale  thereof; 

(b)  approve  (i)  the  pledge  or  assignment  by  the  City 
of  any  of  the  security  described  in  Section  5  of  this  Ordi- 
nance, pursuant  to  a  trust  agreement  or  similar  agreement, 
(ii)  the  form  of  any  such  trust  agreement  or  similar  agree- 
ment, as  provided  in  the  Enabling  Law,  and  (iii)  such  pro- 
visions in  any  such  trust  agreement  or  similar  agreement 
as  the  Board  may  deem  reasonable  and  proper  for  the  secu- 
rity of  the  holders  of  the  Bonds : 

(c)  approve  the  terms  and  conditions,  including  but  not 
limited  to  the  terms  and  conditions  of  any  documents  to  be 
executed  and  delivered  by  the  City  (other  than  customary 
financing  statements  and  closing  certificates),  under  which 
the  proceeds  of  the  Bonds  will  be  made  available  to  the  Bor- 
rower to  finance  the  costs  of  the  acquisition  and/or  develop- 
ment of  the  Project ;  and 

(d)  do  any  and  all  things  necessary,  proper  or  expedient 
in  connection  with  the  issuance,  sale  and  delivery  of  the 
Bonds. 

Sec.  5.  And  be  it  further  ordained.  That  any  and  all  of  the 
Bonds  shall  not  be  general  obligations  of  the  City  and  shall 
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not  be  a  pledge  of  or  involve  the  faith  and  credit  or  the  tax- 
ing power  of  the  City,  and  shall  not  constitute  a  debt  of  the 
City,  all  within  the  meaning  of  Section  7  of  Article  XI  of 
the  Constitution  of  Maryland  or  any  other  constittuional, 
statutory  or  charter  provision  limiting  or  restricting  the 
sale  or  issuance  of  bonds,  notes  or  other  obligations  of  the 
City,  and  shall  be  fully  negotiable,  payable,  as  to  both  prin- 
cipal and  interest,  solely  from  and  secured  solely  by  a  pledge 
of  (I)  the  revenues  from  or  arising  in  connection  with  the 
Project,  (II)  the  revenues  from  or  arising  in  connection 
with  any  contracts,  mortgages  or  other  securities  purchased 
or  otherwise  acquired  with  the  proceeds  of  the  Bonds,  (III) 
the  contracts,  mortgages  or  other  securities  purchased  or 
otherwise  acquired  with  the  proceeds  of  the  Bonds,  or  (IV) 
any  combination  of  (I),  (II)  or  (III),  all  as  the  Board  may 
approve  by  a  resolution  or  resolutions  adopted  prior  to  the 
issuance,  sale  and  delivery  of  any  of  the  Bonds. 

Sec.  6.  And  be  it  further  ordained,  That  the  Borrower 
shall  agree  that : 

(a)  it  will  submit  any  plans  and  specifications  for  the 
Project  to  the  Department  of  Housing  and  Community  De- 
velopment for  approval,  and  that  the  Department  of  Hous- 
ing and  Community  Development  may  refuse  approval  of 
any  plans  and  specifications  for  aesthetic  or  functional 
reasons ;  and 

(b)  it  and  its  developers  will  work  with  the  design  ad- 
visory group  appointed  by  the  Department  of  Housing  and 
Community  Development  in  order  to  achieve  high  quality 
site,  building,  and  landscape  design. 

Sec.  7.  And  be  it  further  ordained,  That  any  and  all  of  the 
Bonds  shall  be  executed  in  the  name  of  the  City  and  on  its 
behalf  by  the  Mayor  of  the  City,  by  his  manual  or  facsimile 
signature,  and  by  the  Director  of  Finance  of  the  City,  by  his 
manual  or  facsimile  signature,  and  the  corporate  seal  of  the 
City  or  a  facsimile  thereof  shall  be  impressed  or  otherwise 
reproduced  thereon  and  attested  by  the  Custodian  or  Alter- 
nate Custodian  of  the  City  Seal,  by  his/her  manual  signa- 
ture. Any  trust  agreement  or  other  documents  as  the  Board 
shall  deem  necessary  to  effectuate  the  issuance,  sale  and  de- 
livery of  the  Bonds  shall  be  executed  in  the  name  of  the  City 
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and  on  its  behalf  by  the  Mayor  of  the  City  by  his  manual  or 
facsimile  signature,  and  the  corporate  seal  of  the  City  and 
on  its  behalf  by  the  Mayor  of  the  City  by  his  manual  or 
facsimile  signature,  and  the  corporate  seal  of  the  Seal  or  a 
facsimile  there  shall  be  impressed  or  otherwise  reproduced 
thereon  an  attested  by  the  Custodian  or  Alternate  Custodian 
of  the  City  Seal  by  his/her  manual  signature.  In  case  any 
officer  whose  signature  or  a  facsimile  of  whose  signature 
shall  appear  on  the  Bonds  or  any  of  the  aforesaid  documents 
shall  cease  to  be  such  officer  before  the  delivery  of  the  Bonds 
or  any  of  the  other  aforesaid  documents,  such  signatures 
or  such  facsimile  shall  nevertheless  be  valid  and  sufficient 
for  all  purposes,  the  same  as  if  such  officer  had  remained 
in  office  until  delivery.  The  Mayor  of  the  City,  the  Director 
of  Finance  of  the  city,  the  Custodian  and  the  Alternate 
Custodian  of  the  City  Seal  and  other  officials  of  the  City 
are  hereby  authorized  and  empowered  to  do  all  such  acts 
and  things  and  execute  such  documents  and  certificates  as 
the  Bord  may  determine  by  resolution  to  be  necessary  to 
carry  out  and  comply  with  the  provisions  hereof. 

Sec.  8.  And  be  it  further  ordained,  That  any  and  all 
necessary  financing  statements  required  for  the  consumma- 
tion of  the  transactions  authorized  by  this  Ordinance  may 
be  executed  on  behalf  of  the  City  by  the  Mayor  of  the  City 
or  by  such  other  appropriate  official  of  the  City  as  may  be 
designated  by  the  Mayor  of  the  City  to  execute  such  financ- 
ing statements. 

Sec.  9.  And  be  it  further  ordained,  That  the  authority  to 
issue  the  Bonds  is  intended  and  shall  be  deemed  to  include 
the  authority  to  issue  bond  anticipation  notes  pursuant  to 
Section  12  of  Article  31  of  the  Annotated  Code  of  Maryland 
(1976  Replacement  Volume  and  1980  Cumulative  Supple- 
ment) as  amended  (the  ''Bond  Anticipation  Note  Enabling 
Legislation").  Reference  in  this  Ordinance  to  the  "Bonds" 
shall  include  such  bond  anticipation  notes  where  appropri- 
ate. Prior  to  the  issuance,  sale  and  delivery  of  any  series  of 
bond  anticipation  notes,  the  Board  shall  adopt  a  resolution 
or  resolutions,  to : 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive  bid 
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sale),  and  the  time  or  times  of  issuance,  and  any  and  all 
other  details  of  such  bond  anticipation  notes  and  the  issu- 
ance and  sale  thereof ; 

(b)  approve  (i)  the  pledge  or  assignment  by  the  City  of 
any  of  the  security  described  in  Section  5  of  this  Ordinance, 
pursuant  to  a  trust  agreement  or  similar  agreement,  as  pro- 
vided in  the  Enabling  Law,  and  (iii)  such  provisions  in  any 
such  trust  agreement  or  similar  agreement  as  the  Board 
may  deem  reasonable  and  proper  for  the  security  of  the 
holders  of  such  bond  anticipation  notes ; 

(c)  approve  the  terms  and  conditions,  including  that  not 
limited  to  the  terms  and  conditions  of  any  document  to  be 
executed  and  delivered  by  the  City  (other  than  customary 
financing  statements  and  closing  certificates),  under  which 
the  proceeds  of  such  bond  anticipation  notes  will  be  made 
available  to  the  Borrower  to  finance  the  costs  of  the  acquisi- 
tion and/or  development  of  the  Propect ;  and 

(d)  do  any  and  all  things  necessary,  proper  or  expedient 
in  connection  with  the  issuance,  sale  and  delivery  of  such 
bond  anticipation  notes.  In  accordance  with  the  Bond  An- 
ticipation Note  Enabling  Legislation,  the  City  hereby  cove- 
nants to  pay  any  bond  anticipation  notes  issued  pursuant  to 
this  Section  of  this  Ordinance  and  the  interest  thereon  from 
the  proceeds  of  the  Bonds  in  anticipation  of  the  sale  of 
which  such  notes  are  issued,  and  the  City  hereby  further 
covenants  to  issue  such  Bonds,  as  the  case  may  be,  when,  as 
soon  as,  the  reason  for  deferring  the  issuance  of  the  Bonds 
no  longer  exists.  The  timely  issuance  of  such  Bonds,  how- 
ever, is  dependent  upon  matters  not  within  the  control  of 
the  City,  including  (without  limitation)  the  existence  of  a 
purchaser  or  purchasers  for  such  Bonds  at  the  time  the 
reason  for  deferring  the  issuance  of  the  Bonds  no  longer 
exists  and  the  effectiveness  of  various  actions  taken  by  the 
Borower,  its  officers,  agents  and  employees. 

Sec.  10.  And  be  it  further  ordained,  That  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  hereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  circum- 
stances, such  illegality,  invalidity  or  unconstitutionality,  or 
inapplicability  shall  not  affect  or  impair  any  of  the  remain- 
ing provisions,  sentences,  clauses,  sections,  or  parts  of  this 
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Ordinance  or  their  application  to  other  persons  or  circum- 
stances. It  is  hereby  declared  to  be  the  legislative  intent  that 
this  Ordinance  would  have  been  passed  if  such  illegal,  in- 
valid or  unconstitutional  provision,  sentence,  clause,  section 
or  part  had  not  been  included  herein,  as  if  the  person  or 
circumstances  to  which  this  Ordinance  or  any  part  hereof 
are  inapplicable  had  been  specifically  exempted  herefrom. 

Sec.  11.  And  be  it  further  ordained.  That  either  the  bonds 
or  bond  anticipation  notes  issued  pursuant  to  Section  9  of 
this  Ordinance  in  anticipation  of  the  issuance  of  the  Bonds 
must  be  issued  and  sold  within  six  months  from  the  date  on 
which  this  Ordinance  is  approved  by  the  Mayor  of  the  City  ; 
provided,  however,  that  the  Board,  after  a  showing  of  good 
cause  at  a  public  hearing  held  before  the  Board  prior  to  or 
after  the  expiration  of  such  six  month  period,  may  extend 
the  period  during  which  either  the  Bonds  or  such  bond 
anticipation  notes  may  be  issued  and  sold  for  one  additional 
term  not  to  exceed  six  months  from  the  date  on  which  the 
first  six  month  period  expired.  The  Board,  in  its  sole  dis- 
cretion, and  without  action  by  the  City  Council,  shall  deter- 
mine the  sufficiency,  or  lack  thereof,  of  the  reasons  pre- 
sented for  any  requested  extension  of  the  six  month  period. 
To  the  extent  that  neither  the  Bonds  or  such  bond  anticipa- 
tion notes  are  issued  and  sold  within  twelve  months  from 
the  date  on  which  this  Ordinance  is  approved  by  the  Mayor 
of  the  City,  the  authority  provided  in  this  Ordinance  for 
the  City  to  issue  and  sell  the  Bonds  and  such  bond  anticipa- 
tion notes  shall  expire. 

Sec.  12.  And  he  it  further  ordained,  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 
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No.  492 

(Council  No.  870) 

AN   ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS 

MULTI-FAMILY 

HOUSING  SERVICES,  INC. 

FOR  tlie  purpose  of  autliorizing  and  empowering  Mayor 
and  City  Council  of  Baltimore  to  issue  and  sell,  at  any 
time  or  from  time  to  time  and  in  one  or  more  series,  as 
limited  obligations  of  the  City  and  not  upon  its  full  faith 
and  credit,  its  industrial  development  revenue  bonds,  in 
the  aggregate  principal  amount  not  to  exceed  $2,000,000, 
pursuant  to  the  provisions  of  Sub-section  (50)  of  Ar- 
ticle II  of  the  Charter  of  Baltimore  City  (1964  Revision, 
as  amended),  for  the  sole  and  exclusive  purpose  of  fi- 
nancing the  costs,  charges,  fees  and  expenses  in  connec- 
tion with  the  acquisition  by  Multi-Family  Housing  Ser- 
vices, Inc.  its  subsidiaries  and  assigns  of  certain  real 
property  in  Baltimore  City  together  with  any  improve- 
ments located  thereon,  and  the  construction,  reconstruc- 
tion, renovation,  and/or  rehabilitation  of  improvements 
which  will  be  owned  by  Multi-Family  Housing  Services, 
Inc.  its  subsidiaries  and  assigns  and  used  as  rental  dwell- 
ing units,  and  to  provide  long  term  financing  of  the  land 
and  improvements;  authorizing  the  Mayor  of  the  City, 
on  behalf  of  the  City,  to  accept  the  letter  of  intent  dated 
October  12,  1981,  from  Multi-Family  Housing  Services, 
Inc.  its  subsidiaries  and  assigns  to  the  City,  making  cer- 
tain legislative  findings;  authorizing  and  empowering 
the  Board  of  Finance  of  the  City,  by  a  resolution  or  res- 
olutions adopted  prior  to  the  issuance,  sale  and  delivery 
of  any  series  of  such  bonds,  to  (a)  prescribe,  among 
other  things  but  not  limited  to,  the  form,  terms,  provi- 
sions, manner  or  method  of  issuing  and  selling  (includ- 
ing negotiated  as  well  as  competitive  bid' sale),  and  the 
time  or  times  of  issuance,  and  any  and  all  other  details 
of  such  bonds,  and  (b)  do  any  and  all  things  necessary, 
proper  or  expedient  in  connection  with  the  issuance  and 
sale  of  such  bonds;  providing  that  Multi-Family  Hous- 
ing Services,  Inc.  its  subsidiaries  and  assigns  shall  agree 
to  submit  any  plans  and  specifications  to,  and  to  coordi- 
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nate  with,  the  Department  of  Housing  and  Community 
Development  in  connection  with  the  completion  of  such 
project;  providing  that  such  bonds  (or  anticipation 
notes  issued  in  anticipation  of  the  issuance  of  such 
bonds)  must  be  issued  and  sold  within  six  months  from 
the  date  this  Ordinance  is  approved  by  the  Mayor,  unless 
the  Board  of  Finance  approves  one  six  month  extension 
as  provided  in  this  Ordinance;  authorizing  the  issuance 
of  notes  in  anticipation  of  the  issuance  of  such  revenue 
bonds;  and  generally  providing  for  and  determining 
various  matters  and  details  in  connection  with  the  issu- 
ance and  sale  of  such  bonds  and  bond  anticipation  notes. 


RECITALS 

Sub-section  (50)  of  Article  II  of  the  Charter  of  Balti- 
more City  (1964  Revision,  as  amended)  (the  ''Enabling 
Law"),  empowers  the  Mayor  and  City  Council  of  Balti- 
more (the  "City")  to  borrow  money  to  finance  under- 
takings for  the  accomplishment  of  any  of  the  purposes, 
objects  and  powers  of  the  City  and  in  connection  there- 
with to  issue  bonds,  notes,  or  other  obligations  (includ- 
ing refunding  bonds,  notes  or  other  obligations),  all  of 
which  shall  be  fully  negotiable,  payable,  as  to  both  prin- 
cipal and  interest,  solely  from  and  secured  solely  by  a 
pledge  of  (I)  the  revenues  from  or  arising  in  connection 
with  the  property,  facilities,  developments  and  improve- 
ments whose  financing  is  undertaken  by  the  issuance  of 
such  bonds,  notes  or  other  obligations,  (II)  the  revenues 
from  or  arising  in  connection  with  any  contracts,  mort- 
gages or  other  securities  purchased  or  otherwise  ac- 
quired with  the  proceeds  of  such  bonds,  notes  or  other 
obligations,  (III)  the  contracts,  mortgages  or  other  se- 
curities purchased  or  otherwise  acquired  with  the  pro- 
ceeds of  such  bonds,  notes  or  other  obligations,  or  (IV) 
any  combination  of  (I),  (II)  or  (III).  The  purposes, 
objects  and  powers  of  the  City  contemplated  by  the  En- 
abling Law  includes  the  relief  of  conditions  of  unemploy- 
ment in  Baltimore  City,  encouraging  the  increase  of  in- 
dustry and  a  balanced  economy  in  Baltimore  City,  pro- 
moting economic  development  in  Baltimore  City,  and 
promoting  the  health,  welfare  safety  of  the  residents  of 
Baltimore  City. 
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Tlie  City  has  received  a  letter  of  intent  dated  October 
12,  1981,  (the  "Letter  of  Intent")  from  Multi-Family 
Housing  Services,  Inc.  its  subsidiaries  and  assigns  (the 
"Borrower"),  pursuant  to  which  the  Borrower  has  re- 
quested the  City  to  participate  in  the  financing  of  the 
costs  of  the  acquisition  and/or  development  by  the  Bor- 
rower of  a  certain  project  in  Baltimore  City,  Maryland 
(the  "Project"),  by  issuing  and  selling  the  City's  indus- 
trial development  revenue  bonds  in  the  aggregate  prin- 
cipal amount  not  to  exceed  $2,000,000,  (the  "Bonds"), 
and  by  making  the  proceeds  of  the  Bonds  available  to  the 
Borrower  to  be  used  by  the  Borrower  for  the  sole  and 
exclusive  purpose  of  financing  the  costs  of  the  acquisi- 
tion and/or  development  of  the  Project  by  the  Borrower. 

The  Project,  which  is  an  "undertaking"  which  will 
accomplish  the  purposes,  objects  and  powers  of  the  City 
as  mentioned  in  the  Enabling  Law,  will  consist  generally 
of  (a)  the  acquisition  by  the  Borrower  of  certain  real 
property  located  at  the  1500  block  Montpelier  Street  and 
School  543  in  the  Coldstream-Homestead-Montebello 
Urban  Renewal  Area  for  use  as  rental  dwellings,  (b) 
the  renovation,  rehabilitation  construction,  and/or  re- 
construction of  any  existing  improvements  which  will  be 
owned  and  operated  by  the  Borrower,  and  (c)  the  long 
term  financing  of  the  land  and  improvements.  The  Bor- 
rower anticipates  that  the  units  will  be  leased  to  various 
tenants  whose  identities  are  unknown  at  this  time. 

The  Enabling  Law  provides  that  the  City  may  author- 
ize and  empower  the  Board  of  Finance  of  the  City  (the 
"Board")  by  resolution  to  determine  and  set  forth  the 
form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive 
bid  sale),  and  the  time  or  times  of  issuance,  and  any  and 
all  other  details  of  the  Bonds  and  the  issuance  and  sale 
thereof,  and  to  do  any  and  all  things  necessary,  proper 
or  expedient  in  connection  with  the  issuance  and  sale  of 
the  Bonds. 

NOW  THEREFORE,  IN  ACCORDANCE  WITH  THE 
ENABLING  LAW : 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Coun- 
cil of  Baltimore,  That  acting  pursuant  to  the  Enabling 
Law,  it  is  hereby  found  and  determined  as  follows : 
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(1)  The  issuance  and  sale  of  the  Bonds  of  the  City 
pursuant  to  the  Enabling  Law  in  order  to  make  the  pro- 
ceeds thereof  available  to  the  Borrower  for  the  sole  and 
exclusive  purpose  of  financing  the  cost  of  acquisition  and/ 
or  development  of  the  Project  will  facilitate  and  expedite 
the  acquisition  and/  or  development  of  the  Project  by  the 
Borrower. 

(2)  The  acquisition  and/or  development  of  the  Project 
by  the  Borrower  and  the  financing  of  the  costs  of  such  ac- 
quisition and  or  development  as  provided  in  this  ordinance 
will  serve  to  promote  the  general  purposes  contemplated 
by  the  Enabling  Law^  by  (a)  sustaining  jobs  and  employ- 
ment in  Baltimore  City;  (b)  promoting  economic  develop- 
ment in  Baltimore  City;  and  (c)  encouraging  the  increase 
of  industry  and  a  balanced  economy  in  Baltimore  City. 

(3)  Any  and  all  of  the  Bonds  shall  not  be  general  ob- 
ligations of  the  City  and  shall  not  be  a  pledge  of  or  involve 
the  faith  and  credit  or  the  taxing  power  of  the  City,  and 
shall  not  constitute  a  debt  of  the  City,  all  within  the  mean- 
ing of  Section  7  of  Article  XI  of  the  Constitution  of  ^Mary- 
land  or  within  the  meaning  of  any  other  constitutional, 
statutory  or  charter  provision  limiting  or  restricting  the 
sale  or  issuance  of  bonds,  notes  or  other  obligations  of  the 
City.  All  of  the  Bonds  shall  be  limited  obligations  of  the 
City,  and  shall  be  fully  negotiable,  payable,  as  to  both  prin- 
cipal and  interest,  solely  from  and  secured  solely  by  a 
pledge  of  (I)  the  revenues  from  or  arising  in  connection 
w^ith  the  Project,  (II)  the  revenues  from  or  arising  in  con- 
nection with  any  contracts,  mortgages  or  other  securities 
purchased  or  otherwise  acquired  with  the  proceeds  of  the 
Bonds,  (III)  the  contracts,  mortgages  or  other  securities 
purchased  or  otherwise  acquired  with  the  proceeds  of  the 
Bonds,  or  (IV)  any  combination  of  (I),  (II)  or  (III),  all 
as  the  Board  may  approve  by  a  resolution  or  resolutions 
adopted  prior  to  the  issuance,  sale  and  delivery  of  any  of 
the  Bonds. 

Sec.  2.  And  be  it  further  ordained,  Tliat  the  City  is  here- 
by authorized  and  empowered  to  issue  and  sell,  at  any  time 
or  from  time  to  time  and  in  one  or  more  series,  as  limited 
obligations  of  the  City  and  not  upon  its  full  faith  and 
credit,   its  industrial   development   revenue  bonds,   in  the 
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aggregate  principal  amount  not  to  exceed  $2,000,000,  sub- 
ject to  the  provisions  of  this  Ordinance.  The  proceeds  of 
the  Bonds  will  be  made  available  to  the  Borrower  under 
terms  and  conditions  approved  by  the  Board  and  set  forth 
in  a  Resolution,  and  used  by  the  Borrower  for  the  sole  and 
exclusive  purpose  of  financing  the  costs  of  the  acquisition 
and/or  development  of  the  Project. 

Sec.  3.  And  be  it  further  ordained,  That  this  Ordinance 
constitutes  the  present  intent  of  the  City  to  issue  the 
Bonds,  and  the  Mayor  of  the  City  is  hereby  authorized  to 
accept  the  Letter  of  Intent  on  behalf  of  the  City  in  order 
to  further  evidence  the  present  intent  of  the  City  to  issue 
the  Bonds  in  accordance  with  the  terms  and  provisions  of 
this  Ordinance. 

Sec.  4.  And  be  it  further  ordained,  That,  as  permitted 
by  the  Enabling  Law,  the  Board  is  hereby  authorized  and 
empowered,  by  a  resolution  or  resolutions  adopted  prior 
to  the  issuance,  sale  and  delivery  of  any  of  the  Bonds,  to : 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive 
bid  sale),  and  the  time  or  times  of  issuance,  and  any  and 
all  other  details  of  the  Bonds  and  the  issuance  and  sale 
thereof ; 

(b)  approve  (i)  the  pledge  or  assignment  by  the  City 
of  any  of  the  security  described  in  Section  5  of  this  Ordi- 
nance, pursuant  to  a  trust  agreement  or  similar  agreement, 
(ii)  the  form  of  any  such  trust  agreement  or  similar 
agreement,  as  provided  in  the  Enabling  Law,  and  (iii) 
such  provisions  in  any  such  trust  agreement  or  similar 
agreement  as  the  Board  may  deem  reasonable  and  proper 
for  the  security  of  the  holders  of  the  Bonds ; 

(c)  approve  the  terms  and  conditions,  including  but 
not  limited  to  the  terms  and  conditions  of  any  documents 
to  be  executed  and  delivered  by  the  City  (other  than  cus- 
tomary financing  statements  and  closing  certificates),  un- 
der which  the  proceeds  of  the  Bonds  will  be  made  available 
to  the  Borrower  to  finance  the  costs  of  the  acquisition  and/ 
or  development  of  the  Project;  and 
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(d)  do  any  and  all  things  necessary,  proper  or  expedi- 
ent in  connection  with  the  issuance,  sale  and  delivery  of 
the  Bonds. 

Sec.  5.  And  be  it  further  ordained,  That  any  and  all  of 
the  Bonds  shall  not  be  general  obligations  of  the  City  and 
shall  not  be  a  pledge  of  or  involve  the  faith  and  credit  or 
the  taxing  power  of  the  City,  and  shall  not  constitute  a 
debt  of  the  City,  all  within  the  meaning  of  Section  7  of 
Article  XI  of  the  Constitution  of  Maryland  or  any  other 
constitutional,  statutory  or  charter  provision  limiting  or 
restricting  the  sale  or  issuance  of  bonds,  notes  or  other 
obligations  of  the  City,  and  shall  be  fully  negotiable,  pay- 
able, as  to  both  principal  and  interest,  solely  from  and 
secured  solely  by  a  pledge  of  (I)  the  revenues  from  or 
arising  in  connection  with  the  Project,  (II)  the  revenues 
from  or  arising  in  connection  with  any  contracts,  mort- 
gages or  other  securities  purchased  or  otherwise  acquired 
with  the  proceeds  of  the  Bonds,  (III)  the  contracts,  mort- 
gages or  other  securities  purchased  or  otherwise  acquired 
with  the  proceeds  of  the  Bonds,  or  (IV)  any  combination 
of  (I),  (II)  or  (III),  all  as  the  Board  may  approve  by  a 
resolution  or  resolutions  adopted  prior  to  the  issuance,  sale 
and  delivery  of  any  of  the  Bonds. 

Sec.  6.  And  be  it  further  ordained,  That  the  Borrower 
shall  agree  that : 

(a)  it  will  submit  any  plans  and  specifications  for  the 
Project  to  the  Department  of  Housing  and  Community 
Development  for  approval,  and  that  the  Department  of 
Housing  and  Community  Development  may  refuse  ap- 
proval of  any  plans  and  specifications  for  aesthetic  or 
functional  reasons ;  and 

(b)  it  and  its  developers  will  work  with  the  design 
advisory  group  appointed  by  the  Department  of  Housing 
and  Community  Development  in  order  to  achieve  high 
quality  site,  building,  and  landscape  design. 

Sec.  7.  And  be  it  further  ordained,  That  any  and  all  of 
the  Bonds  shall  be  executed  in  the  name  of  the  City  and 
on  its  behalf  by  the  Mayor  of  the  City,  by  his  manual  or 
facsimile  signature,  and  by  the  Director  of  Finance  of  the 
City,  by  his  manual  or  facsimile  signature,  and  the  corpo- 
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rate  seal  of  the  City  or  a  facsimile  thereof  shall  be  im- 
pressed or  otherwise  reproduced  thereon  and  attested  by 
the  Custodian  or  Alternate  Custodian  of  the  City  Seal,  by 
his/her  manual  signature.  Any  trust  agreement  or  other 
documents  as  the  Board  shall  deem  necessary  to  effectuate 
the  issuance,  sale  and  delivery  of  the  Bonds  shall  be  exe- 
cuted in  the  name  of  the  City  and  on  its  behalf  by  the 
Mayor  of  the  City  by  his  manual  or  facsimile  signature, 
and  the  corporate  seal  of  the  City  and  on  its  behalf  by  the 
Mayor  of  the  City  by  his  manual  or  facsimile  signature, 
and  the  corporate  seal  of  the  Seal  or  a  facsimile  thereof 
shall  be  impressed  or  otherwise  reproduced  thereon  and 
attested  by  the  Custodian  or  Alternate  Custodian  of  the 
City  Seal  by  his/her  manual  signature.  In  case  any  officer 
whose  signature  or  a  facsimile  of  whose  signature  shall 
appear  on  the  Bonds  or  any  of  the  aforesaid  documents 
shall  cease  to  be  such  officer  before  the  delivery  of  the 
Bonds  or  any  of  the  other  aforesaid  documents,  such  sig- 
natures or  such  facsimile  shall  nevertheless  be  valid  and 
sufficient  for  all  purposes,  the  same  as  if  such  officer  had 
remained  in  office  until  delivery.  The  Mayor  of  the  City, 
the  Director  of  Finance  of  the  city,  the  Custodian  and 
the  Alternate  Custodian  of  the  City  Seal  and  other  officials 
of  the  City  are  hereby  authorized  and  empowered  to  do  all 
such  acts  and  things  and  execute  such  documents  and  cer- 
tificates as  the  Board  may  determine  by  resolution  to  be 
necessary  to  carry  out  and  comply  with  the  provisions 
hereof. 

Sec.  8.  And  be  it  further  ordained,  That  any  and  all 
necessary  financing  statements  required  for  the  consum- 
mation of  the  transactions  authorized  by  this  Ordinance 
may  be  executed  on  behalf  of  the  Citv  by  the  Mayor  of  the 
City  or  by  such  other  appropriate  official  of  the  City  as 
may  be  designated  by  the  IMayor  of  the  City  to  execute 
such  financing  statements. 

Sec.  9.  And  he  it  further  ordained,  That  the  authority 
to  issue  the  Bonds  is  intended  and  shall  be  deemed  to 
include  the  authority  to  issue  bond  anticipation  notes 
pursuant  to  Section  12  of  Article  31  of  the  Annotated  Code 
of  Maryland  (1976  Replacement  Volume  and  1980  Cumu- 
lative Supplement),  as  amended  (the  "Bond  Anticipation 
Note  Enabling  Legislation").  Reference  in  this  Ordinance 
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to  the  "Bonds"  shall  include  such  bond  anticipation  notes 
where  appropriate.  Prior  to  the  issuance,  sale  and  delivery 
of  any  series  of  bond  anticipation  notes,  the  Board  shall 
adopt  a  resolution  or  resolutions,  to: 

(a)  prescribe,  among  other  things,  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive  bid 
sale),  and  the  time  or  times  of  issuance,  and  any  and  all 
other  details  of  such  bond  anticipation  notes  and  the  issu- 
ance and  sale  thereof : 

(b)  approve  (i)  the  pledge  or  assignment  by  the  Cit>^ 
of  any  of  the  security  described  in  Section  5  of  this  Ordi- 
nance, pursuant  to  a  trust  agreement  or  similar  agreement, 
as  provided  in  the  Enabling  Law,  and  (iii)  such  provisions 
in  any  such  trust  agreement  or  similar  agreement  as  the 
Board  may  deem  reasonable  and  proper  for  the  security  of 
the  holders  of  such  bond  anticipation  notes; 

(c)  approve  the  terms  and  conditions,  including  that 
not  limited  to  the  terms  and  conditions  of  any  document 
to  be  executed  and  delivered  by  the  City  (other  than 
customary  financing  statements  and  closing  certificates), 
under  which  the  proceeds  of  such  bond  anticipation  notes 
will  be  made  available  to  the  Borrower  to  finance  the  costs 
of  the  acquisition  and/or  development  of  the  Project;  and 

(d)  do  any  and  all  things  necessary,  proper  or  expedi- 
ent in  connection  with  the  issuance,  sale  and  delivery  of 
such  bond  anticipation  notes.  In  accordance  with  the  Bond 
Anticipation  Note  Enabling  Legislation,  the  City  hereby 
covenants  to  pay  any  bond  anticipation  notes  issued  pursu- 
ant to  this  Section  of  this  Ordinance  and  the  interest 
thereon  from  the  proceeds  of  the  Bonds  in  anticipation  of 
the  sale  of  which  such  notes  are  issued,  and  the  City 
hereby  further  covenants  to  issue  such  Bonds,  as  the  case 
may  be,  when,  as  soon  as,  the  reason  for  deferring  the 
issuance  of  the  Bonds  no  longer  exists.  The  timely  issuance 
of  such  Bonds,  however,  is  dependent  upon  matters  not 
within  the  control  of  the  City,  including  (without  limita- 
tion) the  existence  of  a  purchaser  or  purchasers  for  such 
Bonds  at  the  time  the  reason  for  deferring  the  issuance  of 
the  Bonds  no  longer  exists  and  the  effectiveness  of  various 
actions  taken  by  the  Borrower,  its  officers,  agents  and 
employees. 


ORDINANCES  1693 

Sec.  10.  And  be  it  further  ordained,  That  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  provision, 
sentence,  clause,  section  or  part  hereof  is  held  illegal, 
invalid  or  unconstitutional  or  inapplicable  to  any  person 
or  circumstances,  such  illegality,  invalidity  or  unconstitu- 
tionality, or  inapplicability  shall  not  affect  or  impair  any 
of  the  remaining  provisions,  sentences,  clauses,  sections, 
or  parts  of  this  Ordinance  or  their  application  to  other 
persons  or  circumstances.  It  is  hereby  declared  to  be  the 
legislative  intent  that  this  Ordinance  would  have  been 
passed  if  such  illegal,  invalid  or  unconstitutional  provision, 
sentence,  clause,  section  or  part  had  not  been  included 
herein,  as  if  the  person  or  circumstances  to  which  this 
Ordinance  or  any  part  hereof  are  inapplicable  had  been 
specifically  exempted  herefrom. 

Sec.  11.  And  be  it  further  ordained,  That  either  the  bonds 
or  bond  anticipation  notes  issued  pursuant  to  Section  9  of 
this  Ordinance  in  anticipation  of  the  issuance  of  the  Bonds 
must  be  issued  and  sold  within  six  months  from  the  date 
on  which  this  Ordinance  is  approved  by  the  Mayor  of  the 
City,  provided,  however,  that  the  Board  after  a  showing 
of  good  cause  at  a  public  hearing  held  before  the  Board 
prior  to  or  after  the  expiration  of  such  six  month  period, 
may  extend  the  period  during  which  either  the  Bonds  or 
such  bond  anticipation  notes  may  be  issued  and  sold  for 
one  additional  term  not  to  exceed  six  months  from  the  date 
on  which  the  first  six  month  period  expired.  The  Board,  in 
its  sole  discretion,  and  without  action  by  the  City  Council, 
shall  determine  the  sufficiency,  or  lack  thereof,  of  the 
reasons  presented  for  any  requested  extension  of  the  six 
month  period.  To  the  extent  that  neither  the  Bonds  or 
such  bond  anticipation  notes  are  issued  and  sold  within 
twelve  months  from  the  date  on  which  this  Ordinance  is 
approved  by  the  Mayor  of  the  City,  the  authority  provided 
in  this  Ordinance  for  the  City  to  issue  and  sell  the  Bonds 
and  such  bond  anticipation  notes  shall  expire. 

Sec.  12.  And  be  it  further  ordained.  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Maijor. 
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No.  493 
(Council  No.  871) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS 

Neighborhood  Housing  Services 

Residential  Development  Program 

FOR  the  purpose  of  authorizing  and  providing  for  the 
issuance,  sale  and  delivery,  by  the  Mayor  and  City  Coun- 
cil of  Baltimore  (the  "City")  of  its  revenue  obligations 
for  the  Neighborhood  Housing  Services  Residential  De- 
velopment Program  (as  defined  in  this  ordinance)  con- 
sisting of  its  revenue  notes,  to  be  used  in  part  to  pay  the 
costs  of  construction  of  residential  units  as  described  in 
this  ordinance,  designated  "Single-Family  Construction 
Mortgage  Revenue  Notes  (Neighborhood  Housing  Serv- 
ices Loan  Program)'*  in  the  aggregate  principal  amount 
not  exceeding  $5,000,000,  and  of  its  revenue  bonds,  to  be 
used  in  part  to  provide  mortgage  financing  for  the  pur- 
chasers of  ov^ner-occupied  residential  units  described  in 
this  ordinance,  designated  "Single-Family  Mortgage  Reve- 
nue Bonds  (Neighborhood  Housing  Services  Loan  Pro- 
gram)'' in  the  aggregate  principal  amount  not  exceeding 
$5,000,000  each  pursuant  to  the  provisions  of  Subsections 
(51)  and  (50)  of  Article  H  of  the  Charter  of  Baltimore 
City  (1964  Revision,  as  amended),  in  order  to  use  the 
proceeds  for  the  sole  and  exclusive  purpose  of  financing 
the  Neighborhood  Housing  Services  Residential  Construc- 
tion Loan  Program  (as  defined  in  this  ordinance)  each 
as  part  of  the  Neighborhood  Housing  Services  Residential 
Development  Program  (as  defined  in  this  ordinance)  for 
the  Project  Areas  v^ithin  the  Neighborhood  Housing 
Services  Area  (each  as  defined  in  this  ordinance)  in  the 
City  of  Baltimore,  including  (v^ithout  limitation)  the 
purchase,  the  contracting  to  purchase  or  the  acquisition 
of  mortgage  loans  bearing  interest  rates  below  those 
generally  prevailing  (at  the  time  of  purchase  or  contract 
to  purchase)  in  the  private  mortgage  market  (to  the 
extent  such  a  market  exists  at  that  time)  for  loans  of 
comparable  quality  and  term  in  the  City  of  Baltimore, 
as  provided  in  this  ordinance,  for  the  public  purpose  of 
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developing  readily  available  sources  of  money  at  low  and 
moderate  cost  for  the  Neighborhood  Housing  Services 
Residential  Development  Program  (as  defined  in  this 
ordinance)  for  the  Project  Areas  within  the  Neighbor- 
hood Housing  Services  Area  (each  as  defined  in  this 
ordinance)  within  the  City  of  Baltimore;  making  certain 
legislative  findings,  among  others,  concerning  the 
public  benefit  and  purpose  of  such  revenue  notes  and 
revenue  bonds;  providing  that  (a)  such  revenue  notes 
and  revenue  bonds  shall  be  payable  solely  and  only 
from  Revenue  Note  and  Bond  Loan  Program  Revenues 
(as  defined  in  this  ordinance)  and  (to  the  extent 
provided  by  resolution  of  the  Board  of  Finance  of  the 
City  adopted  pursuant  to  this  ordinance)  certain  pro- 
ceeds or  such  revenue  notes  and  revenue  bonds  and  (b) 
such  revenue  notes  and  revenue  bonds  shall  not  ever  con- 
stitute, within  the  meaning  of  Section  7  of  Article  XI  of 
the  Constitution  of  Maryland  or  any  other  constitutional, 
statutory  or  charter  provision  or  otherwise  (i)  a  debt 
or  general  obligation  of  the  City  or  any  other  political 
subdivision  or  (ii)  a  pledge  of  or  an  involvement  of  the 
faith  and  credit  or  the  taxing  powers  of  the  City  or  any 
other  political  subdivision;  authorizing  and  empowering 
the  Board  of  Finance  of  the  City  by  resolution  (i)  to 
determine  and  set  forth  certain  matters  pertaining  to  the 
revenue  notes  and  the  revenue  bonds  including,  without 
limitation)  the  form,  terms,  provisions  (including  re- 
demption provisions  and  sinking  fund  requirements,  if 
any),  manner  or  method  of  issuing  and  selling  (including 
negotiated  as  v/ell  as  competitive  bid  sale),  and  the  time 
or  times  of  issuance  and  any  and  all  other  details  of  such 
revenue  notes  and  revenue  bonds,  (ii)  to  do  any  and  all 
things  necessary,  proper  or  expedient  in  connection  with 
the  issuance  and  sale  of  such  revenue  notes  and  revenue 
bonds,  including  (without  limitation)  to  approve  the  form 
of  construction  loan  agreements  in  connection  with  such 
revenue  notes,  to  approve  the  form  of  servicing  agreements 
in  connection  with  such  revenue  notes  and  bonds,  to  pre- 
pare and  distribute  preliminary  and  final  official  state- 
ments or  preliminary  and  final  placement  memoranda 
or  circulars  in  connection  with  the  sale  of  such  revenue 
notes  and  revenue  bonds,  to  determine  the  dates,  times 
and  places  when  underwriting  or  placement  agreements 
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or  purchase  agreements  shall  be  submitted  by  the  under- 
writers or  placement  agents  for  such  revenue  notes  and 
revenue  bonds  or  the  purchasers  of  such  revenue  notes  or 
revenue  bonds  and  to  determine  certain  of  the  terms  of 
such  agreements,  to  determine  the  interest  rate  or  rates 
to  be  paid  by  the  City  on  such  revenue  notes  and  revenue 
bonds  and  to  appoint  a  trustee  for  such  revenue  notes 
and  revenue  notes  and  revenue  bonds,  and  (iii)  to  approve 
the  form  of  trust  agreements  between  the  City  and  the 
trustee,  which  trust  agreements  may  (a)  pledge  or  assign 
all  or  any  part  of  the  security  for  such  revenue  notes  and 
revenue  bonds,  (b)  contain  reasonable  and  proper  pro- 
visions for  the  protection  and  enforcement  of  the  rights 
and  remedies  of  the  holders  of  such  revenue  notes  and 
revenue  bonds,  (c)  set  forth  the  rights  and  remedies  of 
the  holders  of  such  revenue  notes  and  revenue  bonds  and 
of  the  trustee  and  restrict  the  individual  right  of  action 
by  the  holders  of  such  revenue  notes  and  revenue  bonds, 
and  (d)  contain  whatever  other  provisions  are  deemed 
reasonable  and  proper  for  the  security  of  the  holders  of 
such  revenue  notes  and  revenue  bonds ;  providing  that  all 
or  a  portion  of  such  revenue  notes  and  revenue  bonds  may 
be  refunded  pursuant  to  a  subsequent  ordinance  of  the 
City;  and  generally  providing  for  and  determining  vari- 
ous matters  in  connection  with  the  authorization,  issu- 
ance, security,  sale  and  payment  of  such  revenue  obliga- 
tions for  the  Neighborhood  Housing  Services  Residential 
Development  Program  (as  deined  in  this  ordinance) . 

RECITALS 

A.  Subsection  (51) — Loans  to  Facilitate  Low  and  Mod- 
erate Cost  Residential  Mortgage  Financing  Within  the 
City,  of  Article  II  of  the  Charter  of  Baltimore  City  (1964 
Revision,  as  amended)  (''Subsection  51")  authorizes 
Mayor  and  City  Council  of  Baltimore  (the  *'City")  to 
borrow  money  by  the  issuance  and  sale  of  its  revenue 
notes  and  revenue  bonds  and  to  utilize  the  proceeds  of 
the  notes  and  bonds  to  develop  an  owner-occupancy  resi- 
dential mortgage  loan  program  in  the  City  of  Baltimore, 
Maryland  (''Baltimore")  to  provide  readily  available 
sources  of  money  at  low  and  moderate  cost  for  such  resi- 
dential  mortgage   loans   within   Baltimore   through   the 
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purchase,  contracting  to  purchase  or  other  acquisition  of 
mortgage  loans  (i)  bearing  interest  rates  below  those 
generally  prevailing  (at  the  time  of  purchase  or  contract 
to  purchase)  in  the  private  mortgage  market  (to  the 
extent  such  a  market  exists  at  that  time)  for  loans  of 
comparable  quality  and  term  in  Baltimore  and  (ii)  hav- 
ing v^hatever  other  terms  and  characteristics  as  may  be 
determined  by  the  City.  Subsection  (51)  requires  that 
revenue  notes  and  revenue  bonds  authorized  thereunder 
shall  be  issued  pursuant  to  Subsection  (50) — Revenue 
Bonds  and  Obligations,  of  the  Charter  of  Baltimore  City 
(1964  Revision,  as  amended). 

B.  Subsection  (50) — Revenue  Bonds  and  Obligations, 
of  Article  II  of  the  Charter  of  Baltimore  City  (1964 
Revision,  as  amended)  (''Subsection  (50)")  authorizes 
the  City  to  borrow  money  through  the  issuance  and  sale 
of  its  revenue  notes  and  revenue  bonds  for  the  accom- 
plishment of  any  of  the  purposes,  objects  and  powers  of 
the  City.  Revenue  notes  and  revenue  bonds  issued  pur- 
suant to  Subsection  (50)  shall  be  payable,  as  to  both 
principal  and  interest,  solely  from  and  secured  solely  by 
(i)  the  revenues  from  or  arising  in  connection  with  the 
property,  facilities,  developments  and  improvements  whose 
financing  is  undertaken  by  issuance  of  the  notes  or  bonds, 
(ii)  the  revenues  from  or  arising  in  connection  with  any 
contracts,  mortgages  or  other  securities  purchased  or 
otherwise  acquired  with  the  proceeds  of  the  notes  or  bonds, 
(iii)  the  contracts,  mortgages  or  other  securities  pur- 
chased or  otherwise  acquired  with  the  proceeds  of  the  notes 
or  bonds,  or  (iv)  any  combination  of  (i),  (ii)  or  (iii). 

C.  Subsection  (50)  further  authorizes  the  City  to  au- 
thorize and  empower  the  Board  of  Finance  of  the  City  by 
resolution  (i)  to  determine  and  set  forth  certain  matters 
pertaining  to  the  revenue  notes  and  revenue  bonds,  in- 
cluding (without  limitation)  the  forms,  terms,  provisions, 
manner  or  method  of  issuing  and  selling  (including  nego- 
tiated as  well  as  competitive  bid  sale),  and  the  time  or 
times  of  issuance  and  any  and  all  other  details  of  such  rev- 
enue notes  or  revenue  bonds,  (ii)  to  do  any  and  all  things 
necessary,  proper  or  expedient  in  connection  with  the 
issuance  and  sale  of  such  revenue  notes  or  revenue  bonds, 
and  (iii)  to  approve  the  form  of  a  trust  agreement  be- 
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tween  the  City  and  the  trustee,  which  trust  agreement 
may  (a)  pledge  or  assign  all  or  any  part  of  the  security 
for  such  notes  or  bonds,  (b)  contain  reasonable  and 
proper  provisions  for  the  protection  and  enforcement  of 
the  rights  and  remedies  of  the  holders  of  such  notes  or 
bonds,  (c)  set  forth  the  rights  and  remedies  of  the  hold- 
ers of  such  notes  or  bonds  and  of  the  trustee  and  restrict 
the  individual  rights  of  action  by  the  holders  of  the  notes 
or  bonds,  and  (d)  contain  v^hatever  other  provisions  are 
deemed  reasonable  and  proper  for  the  security  of  the 
holders  of  such  notes  or  bonds. 

D.  Subsection  (51)  and  Subsection  (50)  are  referred 
to  herein  collectively  as  the  ''Enabling  Laws". 

E.  Subsection  (51)  declares,  among  other  things,  that 
borrowing  money  thereunder  by  the  issuance  of  revenue 
notes  or  revenue  bonds  shall  be  for  the  essential  public 
purpose  of  (i)  preserving  a  healthy  and  viable  economy 
v/ithin  Baltimore,  (ii)  encouraging  and  facilitating  the 
creation  or  maintenance  of  a  healthy  and  ready  market 
for  residential  real  estate  in  Baltimore,  including  (with- 
out limitation)  the  ready  sale  and  purchase  of  existing 
residential  real  estate  and  the  purchase,  acquisition,  con- 
struction, erection  or  development  of  buildings  or  struc- 
tures for  owner-occupied  residential  purposes,  including 
any  land  necessary  therefor,  within  the  boundaries  of 
Baltimore,  (iii)  encouraging  and  facilitating  the  pur- 
chase of  residential  real  property  in  Baltimore  in  order 
to  maintain  and  encourage  growth  in  real  property 
assessments  in  Baltimore,  and  (iv)  preserving  the  public 
health,  safety  and  welfare  of  the  residents  of  Baltimore 
by  enabling  residents  of  Baltimore  of  all  income  levels  to 
finance  readily  their  housing  needs  in  Baltimore,  thus 
discouraging  the  proliferation  of  vacant  and  substandard 
housing  in  Baltimore  and  retarding  or  reversing  the 
movement  of  financially  self  sufficient  taxpayers  to  sur- 
rounding subdivisions. 

F.  The  Project  Area  of  the  Neighborhood  Housing 
Services  Residential  Development  Program  shall  be 
located  in  the  City  of  Baltimore  at  various  sites.  Con- 
sisting of  single  family  residential  dwelling  units  includ- 
ing but  not  limited  to  townhouse,  condominiums,  coopera- 
tives, or  other  residential  structures. 
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G.  As  part  of  the  development  of  the  Neighborhood 
Housing  Services  Area,  the  City  seeks  to  promote  ov^ner- 
occupied  residential  units  v^ithin  Baltimore  and  the 
Neighborhood  Housing  Services  Area  offering  a  variety 
of  good  housing  accommodations  in  an  attractive  envi- 
ronment (such  program  as  it  may  have  heretofore  or  may 
hereafter  be  amended,  or  supplemented  or  extended  to 
other  areas  from  time  to  time  called  the  "Neighborhood 
Housing  Services  Residential  Development  Program"). 

H.  Pursuant  to  the  Neighborhood  Housing  Services 
Residential  Development  Program,  the  City  proposes  to 
provide  necessary  construction  financing  as  determined 
from  time  to  time  (such  program  as  it  may  have  hereto- 
fore or  may  hereafter  be  amended,  supplemented  or  ex- 
tended to  other  areas  from  time  to  time  called  the 
"Neighborhood  Housing  Services  Residential  Construc- 
tion Loan  Program"  for  developers  and  builders  (herein 
"developers"),  and  necessary  long-term  mortgage  financ- 
ing (such  program  as  it  may  have  heretofore  or  may 
hereafter  be  amended,  supplemented  or  extended  to  other 
areas  from  time  to  time  called  "Neighborhood  Housing 
Services  Residential  Mortgage  Loan  Program")  for  pur- 
chasers (herein  "mortgagors")  of  residential  units  in 
the  Project  Area  through  several  issues  of  the  City's 
revenue  notes  and  revenue  bonds. 

L  Pursuant  to  the  Enabling  Lav^s,  the  City  has  deter- 
mined to  issue  and  sell  in  an  amount  not  to  exceed 
$5,000,000,  aggregate  principal  amount  of  its  "Single- 
Family  Construction  Mortgage  Revenue  Notes  (Neigh- 
borhood Housing  Services  Loan  Program)",  (the 
"Notes")  and  to  use  the  proceeds  of  the  Notes  to  provide 
construction  financing  for  development  of  an  owner- 
occupancy  residential  loan  program  for  the  Neighbor- 
hood Housing  Services  Residential  Development  Program 
which  loan  program  will  include  (without  limitation) 
the  financing  of  construction  loans  for  the  developer. 

J.  Pursuant  to  the  Enabling  Laws,  the  City  has  deter- 
mined to  issue  and  sell  in  an  amount  not  to  exceed 
$5,000,000,  aggregate  principal  amount  of  its  "Single- 
Family  Mortgage  Revenue  Bonds  (Neighborhood  Hous- 
ing Services  Loan  Program)",  (the  "Bonds")  and  to  use 
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the  proceeds  of  the  Bonds,  to  develop  an  owner-occupancy 
residential  loan  program  for  the  Neighborhood  Housing 
Services  Residential  Development  Program,  which  loan 
program  will  include  (without  limitation)  the  financing 
of  mortgage  loans  for  the  Mortgagors. 

The  City  has  determined  to  issue  and  sell  the  Notes  and 
the  Bonds  to  effectuate  the  public  purpose  of  (i)  preserv- 
ing a  healthy  and  viable  economy  within  Baltimore,  (ii) 
encouraging  and  facilitating  the  creation  or  maintenance 
of  a  healthy  and  ready  market  for  residential  real  estate 
in  Baltimore,  including  (without  limitation)  the  ready 
sale  and  purchase  of  existing  residential  real  estate  and 
the  purchase,  acquisition,  construction,  erection  or  devel- 
opment of  buildings  or  structures  for  owner-occupied 
residential  purposes,  including  any  land  necessary  there- 
for, within  the  boundaries  of  Baltimore,  (iii)  encourag- 
ing and  facilitating  the  purchase  of  residential  real  prop- 
erty in  Baltimore  in  order  to  maintain  and  encourage 
growth  in  real  property  assessments  in  Baltimore,  and 
(iv)  preserving  the  public  health,  safety  and  welfare  of 
the  residents  of  Baltimore  by  enabling  residents  of  Balti- 
more of  all  income  levels  to  finance  readily  their  housing 
needs  in  Baltimore,  thus  discouraging  the  proliferation 
of  vacant  and  substandard  housing  in  Baltimore  and  re- 
tarding or  reversing  the  movement  of  financially  self 
sufficient  taxpayers  to  surrounding  subdivisions. 

L.  Pursuant  to  authority  provided  in  Article  XI-H  of 
the  Constitution  of  Maryland  and  laws  enacted  pursuant 
thereto,  the  City  from  time  to  time  has  general  funds 
available  for  use  to  make  or  contract  to  make  or  to  guar- 
antee or  insure  financial  loans  to  any  person  or  other 
legal  entity  to  be  used  for  or  in  connection  with  the 
purchase,  acquisition,  construction,  erection  or  develop- 
ment of  buildings  or  structures,  including  any  land 
necessary  therefor,  within  the  boundaries  of  Baltimore, 
which  buildings  or  structures  are  to  be  used  or  occupied 
for  residential  purposes.  Pursuant  to  such  authority,  or 
as  otherwise  may  be  permitted  by  applicable  law,  the 
City,  acting  through  the  Department  of  Housing  and 
Community  Development  of  the  City  and  the  Board  of 
Estimates  of  the  City,  may  determine  from  time  to  time 
to  make,  guarantee  or  insure  financial  loans  in  connec- 
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tion  with  the  owner-occupied  residential  units  for  the 
Project  Areas  to  supplement  the  proceeds  of  the  Notes 
and  Bonds  to  develop  the  Neighborhood  Housing  Services 
Residential  Construction  Loan  Program  and  the  Neigh- 
borhood Housing  Services  Residential  Mortgage  Loan 
Program  as  an  integral  part  of  the  Neighborhood  Hous- 
ing Services  Residential  Development  Program. 

M.  The  City  has  determined  to  use,  in  part,  the  pro- 
ceeds of  the  Bonds  to  provide  mortgage  financing  to  the 
purchasers  of  the  owner-occupied  residential  units  in  the 
Project  Areas  pursuant  to  the  Inner  Harbor  Residential 
Development  Program  by  making  loans  to  finance  such 
purchases. 

Section  1.  Be  it  ordained  by  Mayor  and  City  Council  of 
Baltimore,  That,  acting  pursuant  to  the  Enabling  Laws,  it 
is  hereby  found  and  determined,  as  follows : 

(1)  The  issuance  of  revenue  notes  and  revenue  bonds 
by  the  City  pursuant  to  the  Enabling  Laws  to  develop  the 
Neighborhood  Housing  Services  Residential  Construction 
Loan  Program  and  the  Neighborhood  Housing  Services 
Residential  Mortgage  Loan  Program  each  as  a  part  of  the 
Neighborhood  Housing  Services  Residential  Development 
Program  in  Baltimore  through  the  purchase,  contracting  to 
purchase  or  other  acquisition  of  mortgage  loans  (i)  bearing 
interest  rates  below  those  generally  prevailing  (at  the  time 
of  purchase  or  contract  to  purchase)  in  the  private  mort- 
gage market  (to  the  extent  such  a  market  exists  at  that 
time)  for  loans  of  comparable  quality  and  term  in  Baltimore 
and  (ii)  having  the  terms  and  characteristics  as  determined 
by  this  ordinance  and  the  Board  of  Finance  acting  pursuant 
to  this  ordinance,  will  encourage  and  facilitate  the  purchase 
of  residential  property  in  the  Project  Area  by  residents  of 
Baltimore  of  all  income  levels. 

(2)  The  accomplishment  of  the  transactions  contem- 
plated and  authorized  by  this  ordinance,  including  (with- 
out limitation)  the  development  of  the  Neighborhood  Hous- 
ing Services  Residential  Construction  Loan  Program  and 
the  Neighborhood  Housing  Services  Residential  Mortgage 
Loan  Program,  will  accomplish  a  public  purpose  and  meet 
existing  public  needs  by  (i)  preserving  a  healthy  and  viable 
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economy  within  Baltimore,  (ii)  encouraging  and  facilita- 
ting the  creation  or  maintenance  of  a  healthy  and  ready 
market  for  residential  real  estate  in  Baltimore,  including 
(without  limitation)  the  ready  sale  and  purchase  of  existing 
residential  real  estate  and  the  purchase,  acquisition,  con- 
struction, erection  or  development  of  buildings  or  struc- 
tures for  owner-occupied  residential  purposes,  including 
any  land  necessary  therefor,  within  the  boundaries  of 
Baltimore  City,  (iii)  encouraging  and  facilitating  the  pur- 
chase of  residential  real  property  in  Baltimore  in  order  to 
maintain  and  encourage  growth  in  real  property  assess- 
ments in  Baltimore,  and  (iv)  preserving  the  public  health, 
safety  and  welfare  of  the  residents  of  Baltimore  by  enabling 
residents  of  Baltimore  of  all  income  levels  to  finance  readily 
their  housing  needs  in  Baltimore,  thus  discouraging  the 
proliferation  of  vacant  and  substandard  housing  in  Balti- 
more and  retarding  or  reversing  the  movement  of  finan- 
cially self  sufficient  taxpayers  to  surrounding  subdivisions. 

(3)  Neither  notes  or  bonds  nor  interest  coupons  issued 
under  the  authority  of  the  Enabling  Laws  constitute  (i)  a 
debt  or  general  obligation  of  the  City  or  any  other  political 
subdivisions,  or  (ii)  a  pledge  of  or  an  involvement  of  the 
faith  and  credit  or  the  taxing  powers  of  the  City  or  any 
other  political  subdivision,  all  within  the  meaning  of  Section 
7  of  Article  XI  of  the  Constitution  of  Maryland  or  any  other 
constitutional,  statutory  or  charter  provision.  The  princi- 
pal of  and  interest  of  the  Notes  and  Bonds  shall  be  payable 
from,  and  secured  by,  (i)  an  assignment  of  payments,  pro- 
ceeds, charges,  rents  and  any  other  income  or  payments 
(except  certain  escrow  payments)  to  be  derived  in  cash  by 
or  for  the  account  of  the  City  from  or  related  to  the  Neigh- 
borhood Housing  Services  Residential  Construction  Loan 
Program  and  the  Neighborhood  Housing  Services  Residen- 
tial Mortgage  Loan  Program,  including  (without  limita- 
tion) payments  (as  determined  by  resolution  of  the  Board 
of  Finance  adopted  pursuant  to  this  ordinance)  of  principal 
and  interest  on  construction  mortgage  loans  made  by  the 
City  to  the  developer  of  owner-occupied  residential  units  in 
the  Neighborhood  Housing  Services  Residential  Develop- 
ment Program  and  on  mortgage  loans  made  by  the  City  to 
Mortgagors  (  all  such  income  or  payments  called  the  ''Reve- 
nue Note  and  Bond  Loan  Program  Revenues")  and  (ii)   (to 
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the  extent  provided  by  resolution  of  the  Board  of  Finance 
adopted  pursuant  to  this  ordinance)  proceeds  of  the  Notes 
and  Bonds.  The  principal  of  and  interest  on  the  Notes  shall 
be  secured  by  (without  limitation)  construction  mortgages 
from  the  developer  in  connection  with  the  Neighborhood 
Housing  Services  Residential  Construction  Loan  Program 
(the  ''Construction  Mortgages").  The  principal  of  and 
interest  on  the  Bonds  shall  be  secured  by  (without  limita- 
tion) mortgages  from  Mortgagors  in  connection  with  the 
Neighborhood  Housing  Services  Residential  Mortgage  Loan 
Program  (the  "Unit  Mortgages").  The  Notes  and  Bonds 
may  be  additionally  secured  (without  in  any  way  specifying 
or  limiting  the  terms  of  such  additional  security)  or  (i) 
insuring  all  or  a  part  of  the  Unit  Mortgages  by  private 
mortgage  insurance  provided  by  one  or  more  private  mort- 
gage insurers  selected  by  the  Board  of  Finance;  or  (ii) 
insuring  all  or  a  part  of  the  Unit  Mortgages  through  the 
Maryland  Housing  Fund  or  such  other  Federal,  State  or 
municipal  fund  or  other  agency  permitted  by  applicable  law 
to  perform  such  insuring  functions;  or  (iii)  assigning  the 
proceeds  of  the  mortgage  insurance  to  the  trustee  for  the 
holders  of  the  Notes  and  Bonds  (the  ''Bondholders")  ;  or 
(iv)  such  other  security  as  the  Board  of  Finance  may  by 
resolution  approve;  or  (v)  any  combination  of  (i),  (ii), 
(iii)  and  (iv). 

The  principal  amount  of  the  Notes  and  Bonds  will  be 
paid  directly  to,  and  will  be  disbursed  by,  the  independent 
trustee  or  trustees  appointed  by  the  Board  of  Finance  pur- 
suant to  this  ordinance  (the  "Trustee").  No  such  moneys 
will  be  either  commingled  with  the  City's  general  funds  or 
made  subject  to  the  absolute  control  of  the  City,  except  for 
such  limited  supervision  and  checks  as  are  deemed  neces- 
sary or  desirable  by  the  City  to  insure  that  the  proceeds  of 
the  Notes  and  Bonds  are  used  to  accomplish  the  public  pur- 
poses of  the  Enabling  Laws  and  this  ordinance.  The  Reve- 
nue Note  and  Bond  Loan  Program  Revenues,  in  the  case  of 
construction  financing  for  the  developer,  will  be  paid  by  the 
developer  to  the  Trustee  as  servicer  for  the  Construction 
Mortgages  or  as  Trustee  for  the  Neighborhood  Housing 
Services  Residential  Construction  Loan  Program,  as  stipu- 
lated in  the  construction  loan  agreement  or  agreements  to 
be  entered  into  by  the  City  with  an  agent,  or  agents,  for 
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construction  loan  servicing  of  the  Construction  Mortgages. 
The  Revenue  Note  and  Bond  Loan  Program  Revenues,  in 
the  case  of  financing  for  Mortgagors,  will  be  paid  by  the 
Mortgagors  to  the  mortgage  servicer  or  servicers  for  the 
Neighborhood  Housing  Services  Residential  Mortgage  Loan 
Program,  as  stipulated  in  the  servicing  agreement  or  agree- 
ments to  be  entered  into  by  the  City  with  a  servicing  agent 
or  agents  for  the  Unit  Mortgages,  and  the  Revenue  Note 
and  Bond  Loan  Program  Revenues,  less  the  servicing  fee  to 
be  approved  by  the  Board  of  Finance,  shall  be  paid  by  such 
servicer  to  the  Trustee.  The  transactions  authorized  hereby 
do  not  constitute  a  public  improvement  or  a  capital  project 
within  the  meaning  of  any  charter  or  statutory  provision. 
The  public  purposes  expressed  in  this  ordniance  are  in- 
tended to  be  achieved  by  providing  residential  low  and 
moderate  cost  mortgage  construction  loans  to  the  developer 
of  the  Neighborhood  Housing  Services  Residential  Develop- 
ment Program  and  residential  low  and  moderate  cost  mort- 
gage loans  to  the  Mortgagors,  each  w^ithin  Baltimore;  pre- 
serving a  healthy  economy  within  Baltimore;  fostering  a 
healthy  market  for  residential  real  estate  in  Baltimore; 
fostering  the  purchase  of  residential  real  property  in  Balti- 
more and  providing  affordable  housing  within  Baltimore, 
thus  discouraging  the  movement  of  taxpayers  to  surround- 
ing subdivisions. 

Sec.  2.  And  be  it  further  ordained,  That,  the  issuance, 
sale  and  delivery  of  not  exceeding  $5,000,000,  aggregate  prin- 
cipal amount  of  revenue  notes,  hereby  designated  ''Single- 
Family  Construction  Mortgage  Revenue  Notes  (Neighbor- 
hood Housing  Services  Loan  Program)",  and  the  issuance, 
sale  and  delivery  of  not  exceeding  $5,000,000,  aggregate 
principal  amount  of  revenue  bonds,  hereby  designated 
''Single-Family  Mortgage  Revenue  Bonds  (Neighborhood 
Housing  Services  Loan  Program)"  are  hereby  authorized, 
subject  to  the  provisions  of  this  ordinance,  the  proceeds  to 
be  used  to  develop  the  Neighborhood  Housing  Services 
Residential  Construction  Loan  Program  and  the  Neighbor- 
hood Housing  Services  Residential  Mortgage  Loan  Program 
as  a  part  of  the  Neighborhood  Housing  Services  Residential 
Development  Program,  all  as  set  forth  in  this  ordinance. 
In  addition  to  the  disbursement  of  Note  and  Bond  proceeds 
for  construction  loans  and  mortgage  loans  under  the  Neigh- 
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borhood  Housing  Services  Residential  Construction  Loan 
Program  and  the  Neighborhood  Housing  Services  Residen- 
tial Mortgage  Loan  Program,  Note  and  Bond  proceeds  may 
be  disbursed  (without  limitation)  (i)  with  respect  to  con- 
struction loans,  to  pay  all  costs  of  planning,  development 
and  construction  of  the  owner-occupied  residential  units  for 
the  Neighborhood  Housing  Services  Residential  Develop- 
ment Program  including  (without  limitation)  architect's 
and  engineers'  fees  and  expenses,  commitment  fees,  title 
insurance  and  recordation  fees  and  taxes,  land  costs,  land 
development  costs,  interest  during  the  construction  period, 
construction  materials  and  equipment,  construction  con- 
tracting services  and  payment  and  performance  bonds,  (ii) 
to  pay  the  cost  of  issuance  and  sale  of  the  Notes  and  Bonds, 
including  (without  limitation)  costs  of  printing  Notes  and 
Bonds,  the  official  statement  and  other  legal  documents, 
costs  of  delivery  of  the  Notes  and  Bonds,  commitment  fees, 
legal  fees,  accounting  fees,  underwriting  costs,  advertising 
costs,  costs  of  rating  agency  reviews  and  all  other  incidental 
related  expenses  and  (iii)  (to  the  extent  provided  by  reso- 
lution of  the  Board  of  Finance  adopted  pursuant  to  this 
ordinance)  to  fund  a  debt  service  reserve  or  other  reserve 
funds  for  the  Notes  and  Bonds.  The  Notes  and  Bonds  shall 
be  solely  and  exclusively  payable  from  the  Revenue  Note 
and  Bond  Loan  Program  Revenues  and  (to  the  extent  pro- 
vided by  resolution  of  the  Board  of  Finance  adopted  pur- 
suant to  this  ordinance)  certain  Note  and  Bond  proceeds. 
The  Notes  and  Bonds  shall  be  secured  (to  the  extent  pro- 
vided by  resolution  of  the  Board  of  Finance  adopted  pur- 
suant to  this  ordinance)  by  (without  limitation)  the  Con- 
struction Mortgages  and  the  Unit  Mortgages.  The  Board  of 
Finance  may  require,  however,  that  the  Notes  and  Bonds 
be  additionally  secured  by  (i)  insuring  the  Construction 
Mortgages  and  Unit  Mortgages  through  private  mortgage 
insurance  provided  by  one  or  more  private  mortgage  insur- 
ers selected  by  the  Board  of  Finance;  or  (ii)  insuring  the 
Construction  Mortgages  and  Unit  Mortgages  through  the 
Maryland  Housing  Fund  or  such  Federal,  State,  or  munici- 
pal fund  or  other  agency  permitted  by  applicable  law  to 
perform  such  insuring  functions;  or  (iii)  assigning  the 
proceeds  of  the  mortgage  insurance  to  the  Trustee  for  the 
Bondholders;  or  (iv)  such  other  security  as  the  Board  of 
Finance  may  approve;  or  (v)  any  combination  of  (i),  (ii). 


1706  ORDINANCES  Ord.  No.  493 

(iii)  and  (iv).  The  aggregate  principal  amount  of  Notes 
issued,  sold  and  delivered  pursuant  to  this  ordinance  shall 
not  exceed  $5,000,000,  and  the  aggregate  principal  amount 
of  the  Bonds  issued,  sold  and  delivered  pursuant  to  this 
ordinance  shall  not  exceed  $5,000,000,  unless  such  amount 
or  amounts,  in  each  case,  shall  be  increased  by  an  ordinance 
of  the  City  supplemental  hereto.  The  City  contemplates  that, 
because  of  inflation  and  other  factors  which  may  occur 
during  the  development  and  construction  periods  of  the 
Project  Area,  the  City  v^ill  amend  or  supplement  this  ordi- 
nance from  time  to  time  to  increase  such  amounts  or  other- 
v^ise  to  provide  for  matters  affecting  the  Neighborhood 
Housing  Services  Residential  Development  Program.  Noth- 
ing in  this  ordinance  is  intended  or  shall  be  deemed  to 
exclude  the  issuance  of  refunding  bonds  to  refund  all  or  a 
portion  of  the  Notes  or  Bonds,  and  the  adoption  of  a  subse- 
quent ordinance  or  ordinances  for  such  purpose  is  expressly 
contemplated  by  this  ordinance. 

In  accordance  with  the  Enabling  Laws,  the  City  hereby 
authorizes  the  Board  of  Finance,  unless  the  City  shall  other- 
wise prescribe  prior  to  the  issuance  and  delivery  of  the 
Notes  or  Bonds,  by  resolution  to  take  the  following  actions 
and  to  make  the  following  commitments  on  behalf  of  the 
City: 

(a)  to  determine  and  set  forth  the  form,  terms,  provi- 
sions (including  redemption  provisions  and  sinking  fund 
requirements,  if  any),  manner  or  method  of  issuing  and 
selling  (including  negotiated  or  competitive  bid  sale)  and 
the  time  or  times  of  issuance  and  any  and  all  other  details 
of  the  Notes  and  Bonds ; 

(b)  to  determine  and  set  forth  the  form,  terms  and 
provisions  of  construction  loan  agreements,  servicing  agree- 
ments and  all  other  construction  and  mortgage  loan  and 
other  documents  in  connection  with  the  Notes  and  Bonds; 

(c)  to  prepare  and  distribute,  in  conjunction  with  the 
prospective  underwriters  or  placement  agents,  if  any,  for 
the  Notes  and  Bonds,  preliminary  and  final  ofl^icial  state- 
ments or  placement  memoranda  or  circulars  as  the  Board 
of  Finance  deems  necessary  and  appropriate  in  connection 
with  the  sale  of  the  Notes  and  Bonds;  provided,  however, 
that  any  such  preliminary  official  statements  or  placement 
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memoranda  or  circulars  shall  be  clearly  marked  to  indicate 
that  they  are  subject  to  completion  and  amendment ; 

(d)  to  determine  the  dates,  times  and  places  when  an 
underwriting  or  placement  agreement  or  purchase  contract 
shall  be  submitted  by  the  underwriters  or  placement  agents 
for  the  Notes  and  Bonds  or  purchasers  of  the  Notes  and 
Bonds,  such  underwriting  or  placement  agreement  or  pur- 
chase contract  to  specify  the  interest  rate  or  rates  proposed 
to  be  paid  on  the  Notes  and  Bonds,  the  price  at  which  such 
Notes  and  Bonds  are  to  be  sold  to  such  underwriters,  place- 
ment agents  or  purchasers,  and  such  other  matters  as  the 
underwriters,  placement  agents  or  purchasers  and  the 
Board  of  Finance  may  deem  necessary  or  desirable  in  order 
to  effect  the  sale  and  delivery  of  the  Notes  and  Bonds; 

(e)  to  determine  the  interest  rate  or  rates  to  be  paid 
by  the  City  on  the  Notes  and  Bonds  in  accordance  with  the 
proposed  underwriting  or  placement  agreement  or  purchase 
contract  submitted  by  the  underwriters  or  placement  agents 
for  the  Notes  and  Bonds  or  purchasers  of  the  Notes  and 
Bonds ; 

(f)  to  appoint,  as  the  Board  of  Finance  deems  neces- 
sary and  appropriate,  a  bank  having  trust  powers,  or  a  trust 
company,  as  trustee  for  the  Notes  and  Bonds  to  be  issued 
pursuant  to  this  ordinance ;  and 

(g)  to  approve  the  form  of  trust  agreements  between 
the  City  and  the  Trustee,  which  trust  agreements  may  (i) 
pledge  or  assign  all  or  any  part  of  the  security  of  the  Notes 
and  Bonds,  (ii)  contain  reasonable  and  proper  provisions 
for  the  protection  and  enforcement  of  the  rights  and  reme- 
dies of  the  Bondholders,  (iii)  set  forth  the  rights  and 
remedies  of  the  Bondholders  and  the  Trustee  and  may 
restrict  the  individual  right  of  action  by  the  Bondholders, 
and  (iv)  contain  whatever  other  provisions  are  deemed 
reasonable  and  proper  for  the  security  of  the  Bondholders. 

The  Board  of  Finance  shall  perform  any  and  all  actions 
necessary  or  deemed  appropriate  by  such  Board  in  order  to 
effect  the  issuance  and  sale  of  the  Notes  and  Bonds  in 
accordance  with  and  pursuant  to  this  ordinance  and  the 
underwriting  or  placement  agreements  or  purchase  con- 
tracts for  the  Notes  and  Bonds. 


1708  ORDINANCES  Ord.  No.  493 

The  Notes  and  Bonds  shall  be  dates  as  of  the  first  day  of 
of  the  month  next  following  the  date  on  which  the  Notes 
and  Bonds  are  sold  unless  the  Board  of  Finance  shall  specify 
a  different  date  by  a  resolution  adopted  pursuant  to  this 
ordinance,  and  the  Notes  and  Bonds  shall  bear  interest  at 
an  annual  rate  or  rates  payable  semi-annually  following  the 
date  of  the  Notes  and  Bonds  so  that,  if  the  Notes  and  Bonds 
are  dated  October  1,  1981,  interest  on  the  Notes  and  Bonds 
will  be  payable  on  March  1,  1982  and  semi-annually  there- 
after each  October  1  and  March  1  unless  the  Board  of 
Finance  shall  specify  more  frequent  or  different  dates  by 
a  resolution  adopted  pursuant  to  this  ordinance. 

The  Notes  and  Bonds  issued  hereunder  shall  mature  on 
the  date  or  dates  provided  in  a  resolution  of  the  Board  of 
Finance  adopted  pursuant  to  this  ordinance,  but  the  last 
maturity  of  each  series  of  Notes  shall  in  no  event  exceed  a 
period  of  five  (5)  years  from  the  date  of  such  series  of 
Notes  and  the  last  maturity  of  each  series  of  the  Bonds 
shall  in  no  event  exceed  a  period  of  forty  (40)  years  from 
the  date  of  such  series  of  Bonds.  If  the  resolution  of  the 
Board  of  Finance  does  not  provide  any  maturity  of  maturi- 
ties for  the  Notes,  all  of  the  Notes  of  a  series  shall  mature 
on  the  date  five  (5)  years  from  the  date  of  such  series  of 
Notes.  For  example,  if  the  Note  is  dated  September  30, 
1981,  all  of  the  Notes  of  such  series  will  mature  (in  the 
absence  of  a  resolution  of  the  Board  of  Finance  determining 
otherwise)  on  September  30,  1986.  If  the  resolution  of  the 
Board  of  Finance  does  not  provide  any  maturity  or  maturi- 
ties for  the  Bonds,  all  of  the  Bonds  of  a  series  shall  mature 
on  the  date  thirty- two  (32)  years  from  the  date  of  such 
series  of  the  Bonds.  For  example,  if  the  Bond  is  dated 
September  30,  1981,  all  the  Bonds  of  such  series  will  mature 
(in  the  absence  of  a  resolution  of  the  Board  of  Finance 
determining  otherwise)  on  September  30,  2013. 

Sec.  3.  And  be  it  further  ordained,  That,  prior  to  the  sale 
of  the  Notes  and  Bonds,  the  Board  of  Finance,  unless  the 
City  shall  otherwise  prescribe,  may  determine  by  resolution  : 

(1)  the  provisions  of  trust  between  the  City  and  the 
Trustee ; 

(2)  the  manner  of  execution,  authentication,  registra- 
tion and  transfer  of  the  Notes  and  Bonds ; 
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(3)  provisions  for  authentication  and  delivery  of  the 
Notes  and  Bonds ; 

(4)  the  provisions  of  the  Neighborhood  Housing  Serv- 
ices Residential  Construction  Loan  Program  and  of  the 
Neighborhood  Housing  Services  Residential  Mortgage  Loan 
Program,  including  (i)  the  terms  of  the  construction  loans 
and  of  the  Construction  Mortgages  acquired  under  the 
Neighborhood  Housing  Services  Residential  Construction 
Loan  Program,  (ii)  the  terms  of  the  mortgage  loans  and 
of  the  Unit  Mortgages  acquired  under  the  Neighborhood 
Housing  Services  Residential  Mortgage  Loan  Program,  and 
(iii)  the  terms  of  any  servicing  agreement  between  the 
City  and  a  mortgage  servicer  for  the  Construction  Mort- 
gages and  the  Unit  Mortgages ; 

(5)  the  terms  of  the  private  insurance,  public  insur- 
ance or  other  security  for  the  Notes  and  Bonds; 

(6)  provisions  for  creation,  holding  and  disbursement 
of  a  construction  loan  and  a  program  fund  to  be  held  by 
the  Trustee ; 

(7)  provisions  for  creation,  holding  and  disbursement 
of  any  other  funds  and  accounts  to  be  held  by  the  Trustee ; 

(8)  provisions  for  the  application  of  the  Revenue  Note 
and  Bond  Loan  Program  Revenues ; 

(9)  provisions  for  the  security  for  and  investment  of 
moneys  held  by  the  Trustee ; 

(10)  the  details  of  the  procedure  for  the  redemption  of 
the  Notes  and  Bonds ; 

(11)  remedies  for  Bondholders  in  the  event  of  default ; 

( 12 )  the  duties,  rights  and  immunities  of  the  Trustee ; 

(13)  the  manner  of  execution  of  instruments  by  Bond- 
holders and  the  method  of  proof  of  ownership  of  the  Notes 
and  Bonds ; 

(14)  provisions  for  modification  of  this  ordinance; 

(15)  provisions  for  defeasance  of  the  Notes  and  Bonds; 

(16)  the  forms  of  the  Notes  and  Bonds,  coupons  and 
the  Trustee's  authentication  certification ;  and 
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(17)  such  other  matters  in  connection  with  the  authori- 
zation, issuance,  security,  sale  and  payment  of  the  Notes 
and  Bonds  as  may  be  deemed  appropriate  by  the  Board  of 
Finance. 

Any  resolution  of  resolutions  adopted  pursuant  to  this 
ordinance  shall  be  deemed  to  be  of  an  administrative  nature. 

Sec.  5.  And  be  it  further  ordained,  That,  the  Board  of 
Finance  may  approve  the  issuance  of  the  Notes  and  Bonds 
in  one  or  more  series  from  time  to  time  as  the  Board  of 
Finance  by  resolution  adopted  pursuant  to  this  ordinance 
deems  necessary  or  appropriate  in  connection  v^ith  the 
schedule,  as  amended  from  time  to  time,  of  the  Neighbor- 
hood Housing  Services  Residential  Development  Program. 
It  is  hereby  declared  that  singular  terms  shall  include  the 
plural  and  plural  the  singular  so  that  each  provision  of  this 
ordinance  shall  apply  to  each  series  of  Notes  and  Bonds. 

Sec.  5.  And  be  it  further  ordained,  That,  Mayor  and  City 
Council  may  amend  this  ordinance  from  time  to  time  as 
as  necessary  and  appropriate  to  increase  the  authorization 
for  revenue  notes  and  revenue  bonds  for  the  Neighborhood 
Housing  Services  Residential  Development  Program  for 
increased  costs  or  other  changes  in  the  Neighborhood  Hous- 
ing Services  Residential  Development  Program  for  the 
Project  areas,  or  otherwise. 

Sec.  6.  And  be  it  further  ordained.  That,  if  any  action  or 
any  matter  delegated  to  the  Board  of  Finance,  or  authorized 
for  implementation  by  the  Board  of  Finance,  shall  not  be 
acted  upon  by  the  Board  of  Finance,  such  actions  and  mat- 
ters may  be  acted  upon  or  implemented  by  a  resolution, 
approved  by  the  City  Council  of  the  City,  which  is  subse- 
quently approved  by  the  Mayor  or  acting  Mayor  of  the  City. 

Sec.  7.  And  be  it  further  ordained,  That,  the  provisions 
of  this  ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  thereof  is  held  illegal,  invahd 
or  unconstitutional  or  inapplicable  to  any  person  or  circum- 
stances, such  illegality,  invalidity  or  unconstitutionality,  or 
inapplicability  shall  not  affect  or  impair  any  of  the  remain- 
ing provisions,  sentences,  clauses,  sections,  or  parts  of  this 


ORDINANCES  1711 

ordinance  or  its  applications  to  other  persons  or  circum- 
stances. It  is  hereby  declared  to  be  the  legislative  intent  that 
this  ordinance  would  have  been  adopted  if  such  illegal, 
invalid  or  unconstitutional  provision,  sentence,  clause,  sec- 
tion or  part  had  not  been  included  therein,  and  if  the  person 
or  circumstances  to  v^hich  this  ordinance  or  any  part  thereof 
is  inapplicable  had  been  specifically  exempted  therefrom. 

Sec.  8.  And  he  it  further  ordained,  That,  this  ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor, 


No.  494 

(Council  No.  872) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS 

Neighborhood 

Residential  Development  Program 

FOR  the  purpose  of  authorizing  and  providing  for  the  issu- 
ance, sale  and  delivery,  by  the  Mayor  and  City  Council 
of  Baltimore  (the  "City")  of  its  revenue  obligations  for 
the  Neighborhood  Residential  Development  Program  (as 
defined  in  this  ordinance)  consisting  of  its  revenue  bonds, 
to  be  used  in  part  to  provide  mortgage  financing  for  the 
purchasers  of  owner-occupied  residential  units  described 
in  this  ordinance,  designated  ** Single-Family  Mortgage 
Revenue  Bonds  (Neighborhood  Loan  Program)"  in  the 
aggregate  principal  amount  not  exceeding  $10,000,000, 
each  pursuant  to  the  provisions  of  Subsections  (51)  and 
(50)  of  Article  II  of  the  Charter  of  Baltimore  City  (1964 
Revision,  as  amended),  in  order  to  use  the  proceeds  for 
the  sole  and  exclusive  purpose  of  financing  the  Neighbor- 
hood Residential  Development  Program  (as  defined  in 
this  ordinance)  for  the  Project  Areas  within  the  Neigh- 
borhood Area  (each  as  defined  in  this  ordinance)  in  the 
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City  of  Baltimore,  including  (without  limitation)  the 
purchase,  the  contracting  to  purchase  or  the  acquisition 
of  mortgage  loans  bearing  interest  rates  below  those  gen- 
erally prevailing  (at  the  time  of  purchase  or  contract  to 
purchase)  in  the  private  mortgage  market  (to  the  extent 
such  a  market  exists  at  that  time)  for  loans  of  compar- 
able quality  and  term  in  the  City  of  Baltimore,  as  pro- 
vided in  this  ordinance,  for  the  public  purpose  of  develop- 
ing readily  available  sources  of  money  at  low  and  moder- 
ate cost  for  the  Neighborhood  Residential  Development 
Program  (as  defined  in  this  ordinance)  for  the  Project 
Areas  within  the  Neighborhood  Area  as  defined  in  this 
ordinance)  within  the  City  of  Baltimore;  making  certain 
legislative  findings,  among  others,  concerning  the  public 
benefit  and  purpose  of  such  revenue  bonds ;  providing  that 
(a)  such  revenue  bonds  shall  be  payable  solely  and  only 
from  Revenue  Note  and  Bond  Loan  Program  Revenues 
(as  defined  in  this  ordinance)  and  (to  the  extend  pro- 
vided by  resolution  of  the  Board  of  Finance  of  the  City 
adopted  pursuant  to  this  ordinance)  certain  proceeds  or 
such  revenue  bonds  and  (b)  such  revenue  bonds  shall  not 
ever  constitute,  within  the  meaning  of  Section  7  of  Arti- 
cle XI  of  the  Constitution  of  Maryland  or  any  other  con- 
stitutional, statutory  or  charter  provision  or  otherwise 
(i)  a  debt  or  general  obligation  of  the  City  or  any  other 
political  subdivision  or  (ii)  a  pledge  of  or  an  involvement 
of  the  faith  and  credit  or  the  taxing  powers  of  the  City  or 
any  other  political  subdivision ;  authorizing  and  empower- 
ing the  Board  of  Finance  of  the  City  by  resolution  (i)  to 
determine  and  set  forth  certain  matters  pertaining  to  the 
revenue  the  revenue  bonds  including  (without  limita- 
tion) the  form,  terms,  provisions  (including  redemption 
provisions  and  sinking  fund  requirements,  if  any),  man- 
ner or  method  of  issuing  and  selling  (including  negoti- 
ated as  well  as  competitive  bid  sale),  and  the  time  or 
times  of  issuance  and  any  and  all  other  details  of  such 
revenue  bonds,  (ii)  to  do  any  and  all  things  necessary, 
proper  or  expedient  in  connection  with  the  issuance  and 
sale  of  such  revenue  bonds,  including  (without  limita- 
tion) to  approve  the  form  of  bonds,  to  prepare  and  dis- 
tribute preliminary  and  final  official  statements  or  pre- 
liminary and  final  placement  memoranda  or  circulars  in 
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connection  with  the  sale  of  such  revenue  bonds,  to  deter- 
mine the  dates,  times  and  places  when  underwriting  or 
placement  agreements  or  purchase  agreements  shall  be 
submitted  by  the  underwriters  or  placement  agents  for 
such  revenue  bonds  or  the  purchasers  of  such  revenue 
bonds  and  to  determine  certain  of  the  terms  of  such 
agreements,  to  determine  the  interest  rate  or  rates  to  be 
paid  by  the  City  on  such  revenue  bonds  and  to  appoint  a 
trustee  for  such  revenue  bonds,  and  (iii)  to  approve  the 
form  of  trust  agreements  between  the  City  and  the 
trustee,  which  trust  agreements  may  (a)  pledge  or  assign 
all  or  any  part  of  the  security  for  such  revenue  bonds, 
(b)  contain  reasonable  and  proper  provisions  for  the  pro- 
tection and  enforcement  of  the  rights  and  remedies  of  the 
holders  of  such  revenue  bonds,  (c)  set  forth  the  rights 
and  remedies  of  the  holders  of  such  revenue  bonds  and  of 
the  trustee  and  restrict  the  individual  right  of  action  by 
the  holders  of  such  revenue  bonds,  and  (d)  contain  what- 
ever other  provisions  are  deemed  reasonable  and  proper 
for  the  security  of  the  holders  of  such  revenue  bonds  pro- 
viding that  all  or  a  portion  of  such  revenue  bonds  may  be 
refunded  pursuant  to  a  subsequent  ordinance  of  the  City ; 
and  generally  providing  for  and  determining  various  mat- 
ters in  connection  with  the  authorization,  issuance,  secur- 
ity, sale  and  payment  of  such  revenue  obligations  for  the 
Neighborhood  Residential  Development  Program  (as 
deined  in  this  ordinance). 

RECITALS 

A.  Subsection  (51) — Loans  to  Facilitate  Low  and 
Moderate  Cost  Residential  Mortgage  Financing  Within  the 
City,  of  Article  II  of  the  Charter  of  Baltimore  City  (1964 
Revision,  as  amended)  (''Subsection  51")  authorizes 
Mayor  and  City  Council  of  Baltimore  (the  "City")  to 
borrow  money  by  the  issuance  and  sale  of  its  revenue 
bonds  and  to  utilize  the  proceeds  of  the  bonds  to  develop 
an  owner-occupancy  residential  mortgage  loan  program 
in  the  City  of  Baltimore,  Maryland  (''Baltimore")  to 
provide  readily  available  sources  of  money  at  low  and 
moderate  cost  for  such  residential  mortgage  loans  within 
Baltimore  through  the  purchase,  contracting  to  purchase 
or  other  acquisition  of  mortgage  loans  (i)  bearing  inter- 
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est  rates  below  those  generally  prevailing  (at  the  time  of 
purchase  or  contract  to  purchase)  in  the  private  mort- 
gage market  (to  the  extent  such  a  market  exists  at  that 
time)  for  loans  of  comparable  quality  and  term  in  Balti- 
more and  (ii)  having  whatever  other  terms  and  char- 
acteristics as  may  be  determined  by  the  City.  Subsection 
(51)  requires  that  revenue  bonds  authorized  thereunder 
shall  be  issued  pursuant  to  Subsection  (50) — Revenue 
Bonds  and  Obligations,  of  the  Charter  of  Baltimore  City 
(1964  Revision,  as  amended). 

B.  Subsection  (50) — Revenue  Bonds  and  Obligations, 
of  Article  II  of  the  Charter  of  Baltimore  City  (1964  Re- 
vision, as  amended)  ("Subsection  (50)")  authorizes  the 
City  to  borrow  money  through  the  issuance  and  sale  of  its 
revenue  bonds  for  the  accomplishment  of  any  of  the  pur- 
poses, objects  and  powers  of  the  City.  Revenue  bonds 
issued  pursuant  to  Subsection  (50)  shall  be  payable,  as  to 
both  principal  and  interest,  solely  from  and  secured  solely 
by  (i)  the  revenues  from  or  arising  in  connection  with 
the  property,  facilities,  developments  and  improvements 
whose  financing  is  undertaken  by  issuance  of  the  bonds, 
(ii)  the  revenues  from  or  arising  in  connection  with  any 
contracts,  mortgages  or  other  securities  purchased  or 
otherwise  acquired  with  the  proceeds  of  the  bonds,  (iii) 
the  contracts,  mortgages  or  other  securities  purchased  or 
otherwise  acquired  with  the  proceeds  of  the  bonds,  or 
(iv)  any  combination  of  (i),  (ii)  or  (iii). 

C.  Subsection  (50)  further  authorizes  the  City  to  au- 
thorize and  empower  the  Board  of  Finance  of  the  City  by 
resolution  (i)  to  determine  and  set  forth  certain  matters 
pertaining  to  the  revenue  bonds,  including  (without  limi- 
tation) the  forms,  terms,  provisions,  manner  or  method 
of  issuing  and  selling  (including  negotiated  as  well  as 
competitive  bid  sale),  and  the  time  or  times  of  issuance 
and  any  and  all  other  details  of  such  revenue  revenue 
bonds,  (ii)  to  do  any  and  all  things  necessary,  proper  or 
expedient  in  connection  with  the  issuance  and  sale  of  such 
revenue  revenue  bonds,  and  (iii)  to  approve  the  form  of 
a  trust  agreement  between  the  City  and  the  trustee,  which 
trust  agreement  may  (a)  pledge  or  assign  all  or  any  part 
of  the  security  for  such  bonds,    (b)    contain  reasonable 
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and  proper  provisions  for  the  protection  and  enforcement 
of  the  rights  and  remedies  of  the  holders  of  such  bonds, 
(c)  set  forth  the  rights  and  remedies  of  the  holders  of 
such  bonds  and  of  the  trustee  and  restrict  the  individual 
rights  of  action  by  the  holders  of  the  bonds,  and  (d)  con- 
tain whatever  other  provisions  are  deemed  reasonable 
and  proper  for  the  security  of  the  holders  of  such  bonds. 

D.  Subsection  (51)  and  Subsection  (50)  are  referred 
to  herein  collectively  as  the  ''Enabling  Laws". 

E.  Subsection  (51)  declares,  among  other  things,  that 
borrowing  money  thereunder  by  the  issuance  of  revenue 
bonds  shall  be  for  the  essential  public  purpose  of  (i)  pre- 
serving a  healthy  and  viable  economy  within  Baltimore, 
(11)  encouraging  and  facilitating  the  creation  or  mainte- 
nance of  a  healthy  and  ready  market  for  residential  real 
estate  in  Baltimore,  including  (without  limitation)  the 
ready  sale  and  purchase  of  existing  residential  real  estate 
and  the  purchase,  acquisition,  or  development  of  buildings 
or  structures  for  owner-occupied  residential  purposes,  in- 
cluding any  land  necessary  therefor,  within  the  bound- 
aries of  Baltimore,  (iii)  encouraging  and  facilitating  the 
purchase  of  residential  real  property  in  Baltimore  in 
order  to  maintain  and  encourage  growth  in  real  property 
assessments  in  Baltimore,  and  (iv)  preserving  the  public 
health,  safety  and  welfare  of  the  residents  of  Baltimore 
by  enabling  residents  of  Baltimore  of  all  income  levels  to 
finance  readily  their  housing  needs  in  Baltimore,  thus 
discouraging  the  proliferation  of  vacant  and  substandard 
housing  in  Baltimore  and  retarding  or  reversing  the 
movement  of  financially  self  sufficient  taxpayers  to  sur- 
rounding subdivisions. 

F.  The  Project  Area  of  the  Neighborhood  Residential 
Development  Program  shall  be  located  in  Baltimore  City 
at  various  sites.  Consisting  of  single  family  residential 
units,  including  but  not  limited  to  townhouses,  condo- 
miniums, cooperatives,  or  other  single  family  residential 
structures. 

G.  As  part  of  the  development  of  the  Neighborhood 
Area,  the  City  seeks  to  promote  owner-occupied  residen- 
tial units  within  Baltimore  and  the  Neighborhood  Area 
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offering  a  variety  of  good  housing  accommodations  in  an 
attractive  environment  (such  program  as  it  may  have 
heretofore  or  may  hereafter  be  amended,  or  supplemented 
or  extended  to  other  areas  from  time  to  time  called  the 
"Neighborhood  Residential  Development  Program"). 

H.  Pursuant  to  the  Neighborhood  Residential  Devel- 
opment Program,  the  City  proposes  to  provide  necessary 
financing  as  determined  from  time  to  time  for  long-term 
mortgage  financing  (such  program  as  it  may  have  hereto- 
fore or  may  hereafter  be  amended,  supplemented  or  ex- 
tended to  other  areas  from  time  to  time  called  ''Neighbor- 
hood Residential  Mortgage  Loan  Program")  for  pur- 
chasers (herein  ''mortgagors")  of  residential  units  in  the 
Project  Area  through  several  issues  of  the  City's  revenue 
bonds. 

I.  Pursuant  to  the  Enabling  Laws,  and  City  has  de- 
termined to  issue  and  sell  in  an  amount  not  to  exceed 
$10,000,000  aggregate  principal  amount  of  its  "Single- 
Family  Mortgage  Revenue  Bonds  (Neighborhood  Loan 
Program)",  (the  "Bonds")  and  to  use  the  proceeds  of  the 
Bonds,  to  develop  an  owner-occupancy  residential  loan 
program  for  the  Neighborhood  Residential  Development 
Program,  which  loan  program  will  include  (without  limi- 
tation) the  financing  of  mortgage  loans  for  the  Mort- 
gagors. 

J.  The  City  has  determined  to  issue  and  sell  the 
Bonds  to  effectuate  the  public  purpose  of  (i)  preserving 
a  healthy  and  viable  economy  within  Baltimore,  (ii)  en- 
couraging and  facilitating  the  creation  or  maintenance 
of  a  healthy  and  ready  market  for  residential  real  estate 
in  Baltimore,  including  (without  limitation)  the  ready 
sale  and  purchase  of  existing  residential  real  estate  and 
the  purchase,  acquisition,  or  development  of  buildings  or 
structures  for  owner-occupied  residential  purposes,  in- 
cluding any  land  necessary  therefor,  within  the  bound- 
aries of  Baltimore,  (iii)  encouraging  and  facilitating  the 
purchase  of  residential  real  property  in  Baltimore  in 
order  to  maintain  and  encourage  growth  in  real  property 
assessments  in  Baltimore,  and  (iv)  preserving  the  public 
health,  safety  and  welfare  of  the  residents  of  Baltimore 
by  enabling  residents  of  Baltimore  of  all  income  levels  to 
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finance  readily  their  housing  needs  in  Baltimore,  thus 
discouraging  the  proliferation  of  vacant  and  substandard 
housing  in  Baltimore  and  retarding  or  reversing  the 
movement  of  financially  self  sufficient  taxpayers  to  sur- 
rounding subdivisions. 

K.  Pursuant  to  authority  provided  in  Article  XI-H  of 
the  Constitution  of  Maryland  and  lav^s  enacted  pursuant 
thereto,  the  City  from  time  to  time  has  general  funds 
available  for  use  to  make  or  contract  to  make  or  to 
guarantee  or  insure  financial  loans  to  any  person  or  other 
legal  entity  to  be  used  for  or  in  connection  v^ith  the  pur- 
chase, acquisition,  or  development  of  buildings  or  struc- 
tures, including  any  land  necessary  therefor,  within  the 
boundaries  of  Baltimore,  v^hich  buildings  or  structures 
are  to  be  used  or  occupied  for  residential  purposes.  Pur- 
suant to  such  authority,  or  as  otherv^ise  may  be  permitted 
by  applicable  lav^,  the  City,  acting  through  the  Depart- 
ment of  Housing  and  Community  Development  of  the 
City  and  the  Board  of  Estimates  of  the  City,  may  deter- 
mine from  time  to  time  to  make,  guarantee  or  insure 
financial  loans  in  connection  v^ith  the  owner-occupied 
residential  units  for  the  Project  Areas  to  supplement  the 
proceeds  of  the  Bonds  to  develop  the  Neighborhood  Resi- 
dential Mortgage  Loan  Program  as  an  integral  part  of 
the  Neighborhood  Residential  Development  Program. 

L.  The  City  has  determined  to  use,  in  part,  the  pro- 
ceeds of  the  Bonds  to  provide  mortgage  financing  to  the 
purchasers  of  the  owner-occupied  residential  units  in  the 
Project  Areas  pursuant  to  the  Inner  Harbor  Residential 
Development  Program  by  making  loans  to  finance  such 
purchases. 

Section  1.  Be  it  ordained  by  Mayor  and  City  Council  of 
Baltimore,  That,  acting  pursuant  to  the  Enabling  Laws,  it 
is  hereby  found  and  determined,  as  follows  : 

(1)  The  issuance  of  revenue  bonds  by  the  City  pursuant 
to  the  Enabling  Laws  to  develop  the  Neighborhood  Residen- 
tial Mortgage  Loan  Program  as  a  part  of  the  Neighborhood 
Residential  Development  Program  in  Baltimore  through  the 
purchase,  contracting  to  purchase  or  other  acquisition  of 
mortgage  loans  (i)  bearing  interest  rates  below  those  gen- 
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erally  prevailing  (at  the  time  of  purchase  or  contract  to 
purchase)  in  the  private  mortgage  market  (to  the  extent 
such  a  market  exists  at  that  time)  for  loans  of  comparable 
quality  and  term  in  Baltimore  and  (ii)  having  the  terms 
and  characteristics  as  determined  by  this  ordinance  and  the 
Board  of  Finance  acting  pursuant  to  this  ordinance,  will 
encourage  and  facilitate  the  purchase  of  residential  prop- 
erty in  the  Project  Area  by  residenta  of  Baltimore  of  all 
income  levels. 

(2)  The  accomplishment  of  the  transactions  contem- 
plated and  authorized  by  this  ordinance,  including  (v^ithout 
limitation)  the  development  of  the  Neighborhood  Residen- 
tial Mortgage  Loan  Program,  v^ill  accomplish  a  public  pur- 
pose and  meet  existing  public  needs  by  (i)  preserving  a 
healthy  and  viable  economy  v^ithin  Baltimore,  (ii)  encour- 
aging and  facilitating  the  creation  or  maintenance  of  a 
healthy  and  ready  market  for  residential  real  estate  in 
Baltimore,  including  (without  limitation)  the  ready  sale 
and  purchase  of  existing  residential  real  estate  and  the  pur- 
chase, acquisition,  erection  or  development  of  buildings  or 
structures  for  owner-occupied  residential  purposes,  includ- 
ing any  land  necessary  therefor,  within  the  boundaries  of 
Baltimore  City,  (iii)  encouraging  and  facilitating  the  pur- 
chase of  residential  real  property  in  Baltimore  in  order  to 
maintain  and  encourage  growth  in  real  property  assess- 
ments in  Baltimore,  and  (iv)  preserving  the  public  health, 
safety  and  welfare  of  the  residents  of  Baltimore  by  enab- 
bling  residents  of  Baltimore  of  all  income  levels  to  finance 
readily  their  housing  needs  in  Baltimore,  thus  discouraging 
the  proliferation  of  vacant  and  substandard  housing  in 
Baltimore  and  retarding  or  reversing  the  movement  of 
financially  self  sufficient  taxpayers  to  surrounding  sub- 
divisions. 

(3)  Neither  bonds  nor  interest  coupons  issued  under  the 
authority  of  the  Enabling  Laws  constitute  (i)  a  debt  or 
general  obligation  of  the  City  or  any  other  political  sub- 
division or  (ii)  a  pledge  of  an  involvement  of  the  faith  and 
credit  or  the  taxing  powers  of  the  City  or  any  other  political 
subdivision,  all  within  the  meaning  of  Section  7  of  Article 
XI  of  the  Constitution  of  Maryland  or  any  other  constitu- 
tional, statutory  or  charter  provision.  The  principal  of  and 
interest  on  the  Bonds  shall  be  payable  from,  and  secured  by, 
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(i)  an  assignment  of  payments,  proceeds,  charges,  rents 
and  any  other  income  or  payments  (except  certain  escrow 
payments)  to  be  derived  in  cash  by  or  for  the  account  of  the 
City  from  or  related  to  the  Neighborhood  Residential  Mort- 
gage Loan  Program,  including  (without  limitation)  pay- 
ments (as  determined  by  resolution  of  the  Board  of  Finance 
adopted  pursuant  to  this  ordinance)  of  principal  and  inter- 
est on  mortgage  loans  made  by  the  City  to  Mortgagors  (all 
such  income  or  payments  called  the  ''Revenue  Bond  Loan 
Program  Revenues")  and  (ii)  (to  the  extent  provided  by 
resolution  of  the  Board  of  Finance  adopted  pursuant  to  this 
ordinance)  proceeds  of  the  Bonds.  The  principal  of  and 
interest  on  the  Bonds  shall  be  secured  by  (without  limita- 
tion) mortgages  from  Mortgagors  in  connection  with  the 
Neighborhood  Residential  Mortgage  Loan  Program  (the 
"Unit  Mortgages").  The  Bonds  may  be  additionally  secured 
(without  in  any  way  specifying  or  limiting  the  terms  of 
such  additional  security)  by  (i)  insuring  all  or  a  part  of 
the  Unit  Mortgages  by  private  mortgage  insurance  pro- 
vided by  one  or  more  private  mortgage  insurers  selected  by 
the  Board  of  Finance;  or  (ii)  insuring  all  or  a  part  of  the 
Unit  Mortgages  through  the  Maryland  Housing  Fund  or 
such  other  Federal,  State  or  municipal  fund  or  other  agency 
permitted  by  applicable  law  to  perform  such  insuring  func- 
tions; or  (iii)  assigning  the  proceeds  of  the  mortgage  insur- 
ance to  the  trustee  for  the  holders  of  the  Bonds  (the  "Bond- 
holders") ;  or  (iv)  such  other  security  as  the  Board  of 
Finance  may  by  resolution  approve;  or  (v)  any  combina- 
tion of  (i),  (ii),  (iii)  and  (iv). 

The  principal  amount  of  the  Bonds  will  be  paid  directly 
to,  and  will  be  disbursed  by,  the  independent  trustee  or 
trustees  appointed  by  the  Board  of  Finance  pursuant  to  this 
ordinance  (the  'Trustee").  No  such  moneys  will  be  either 
commingled  with  the  City's  general  funds  or  made  subject 
to  the  absolute  control  of  the  City,  except  for  such  limited 
supervision  and  checks  as  are  deemed  necessary  or  desirable 
by  the  City  to  insure  that  the  proceeds  of  the  Bonds  are 
used  to  accomplish  the  public  purposes  of  the  Enabling 
Laws  and  this  ordinance.  The  Revenue  Bond  Loan  Program 
Revenues,  in  the  case  of  financing  for  Mortgagors,  will  be 
paid  by  the  Mortgagors  to  the  mortgage  servicer  or  serv- 
icers for  the  Neighborhood  Residential  Mortgage  Loan  Pro- 
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gram,  as  stipulated  in  the  servicing  agreement  or  agree- 
ments to  be  entered  into  by  the  City  with  a  servicing  agent 
or  agents  for  the  Unit  Mortgages,  and  the  Revenue  Note 
and  Bond  Loan  Program  Revenues,  less  the  servicing  fee  to 
be  approved  by  the  Board  of  Finance,  shall  be  paid  by  such 
servicer  to  the  Trustee.  The  transactions  authorized  hereby 
do  not  constitute  a  public  improvement  or  a  capital  project 
within  the  meaning  of  any  charter  or  statutory  provision. 
The  public  purposes  expressed  in  this  ordinance  are  in- 
tended to  be  achieved  by  providing  residential  low  and  mod- 
erate cost  mortgage  loans  to  the  Mortgagors,  within  Balti- 
more; preserving  a  healthy  economy  within  Baltimore; 
fostering  a  healthy  market  for  residential  real  estate  in 
Baltimore ;  fostering  the  purchase  of  residential  real  prop- 
erty in  Baltimore  and  providing  affordable  housing  within 
Baltimore,  thus  discouraging  the  movement  of  taxpayers  to 
surrounding  subdivisions. 

Sec.  2.  And  be  it  further  ordained,  That,  in  issuance,  sale 
and  delivery  of  not  exceeding  810,000,000  aggregate  princi- 
pal amount  of  revenue  bonds,  hereby  designated  ''Single- 
Family  Mortgage  Revenue  Bonds  (Neighborhood  Loan  Pro- 
gram)" is  hereby  authorized,  subject  to  the  provisions  of 
this  ordinance,  the  proceeds  to  be  used  to  develop  the  Neigh- 
borhood Residential  Mortgage  Loan  Program  as  part  of  the 
Neighborhood  Residential  Development  Program,  as  set 
forth  in  this  ordinance.  In  addition  to  the  disbursement  of 
Bond  proceeds  for  mortgage  loans  under  the  Neighborhood 
Residential  Mortgage  Loan  Program,  Bond  proceeds  may  be 
disbursed  (without  limitation)  (i)  to  (i)  to  pay  the  cost 
of  issuance  and  sale  of  the  Bonds,  including  (without  limi- 
tation) costs  of  printing  Bonds,  the  official  statement  and 
other  legal  documents,  costs  of  delivery  of  the  Bonds,  com- 
mitment fees,  legal  fees,  accounting  fees,  underwriting 
costs,  advertising  costs,  costs  of  rating  agency  reviews  and 
all  other  incidential  related  expenses  and  (ii)  (to  the 
extent  provided  by  resolution  of  the  Board  of  Finance 
adopted  pursuant  to  this  ordinance)  to  fund  a  debt  service 
reserve  or  other  reserve  funds  for  the  Bonds.  The  Bonds 
shall  be  solely  and  exclusively  payable  from  the  Revenue 
Bond  Loan  Program  Revenues  and  (to  the  extent  provided 
by  resolution  of  the  Board  of  Finance  adopted  pursuant  to 
ordinance)    certain  Bond  shall  be  secured    (to  the  extent 
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provided  by  resolution  of  the  Board  of  Finance  adopted  pur- 
suant to  this  ordinance)  (without  limitation)  by  the  Unit 
Mortgages.  The  Board  of  Finance  may  require,  however, 
that  the  Bonds  be  additionally  secured  by  (i)  insuring  the 
Unit  Mortgages  through  private  mortgage  insurance  pro- 
vided by  one  or  more  private  mortgage  insurers  selected  by 
the  Board  of  Finance;  or  (ii)  insuring  the  Unit  Mortgages 
through  the  Maryland  Housing  Fund  or  such  Federal,  State, 
or  municipal  fund  or  other  agency  permitted  by  applicable 
law  to  perform  such  insuring  functions;  or  (iii)  assigning 
the  proceeds  of  the  mortgage  insurance  to  the  Trustee  for 
the  Bondholders;  or  (iv)  such  other  security  as  the  Board 
of  Finance  may  approve;  or  (v)  any  combination  of  (i), 
(ii),  (iii)  and  (iv).  The  aggregate  principal  amount  of  the 
Bonds  issued,  sold  and  delivered  pursuant  to  this  ordinance 
shall  not  exceed  $10,000,000,  unless  such  amount  or  amounts, 
in  each  case,  shall  be  increased  by  an  ordinance  of  the  City 
supplemental  hereto.  The  City  contemplates  that,  because  of 
inflation  and  other  factors  which  may  occur  during  the 
development  of  the  Project  Area,  the  City  will  amend  or 
supplement  this  ordinance  from  time  to  time  to  increase 
such  amounts  or  otherwise  to  provide  for  matters  affecting 
the  Neighborhood  Residential  Development  Program.  Noth- 
ing in  this  ordinance  is  intended  or  shall  be  deemed  to 
exclude  the  issuance  of  refunding  bonds  to  refund  all  or  a 
portion  of  the  Bonds,  and  the  adoption  of  a  subsequent 
ordinance  or  ordinances  for  such  purpose  is  expressly  con- 
templated by  this  ordinance. 

In  accordance  with  the  Enabling  Law^s,  the  City  hereby 
authorizes  the  Board  of  Finance,  unless  the  City  shall 
otherwise  prescribe  prior  to  the  issuance  and  delivery  of 
the  Bonds,  by  resolution  to  take  the  following  actions  and  to 
make  the  following  commitments  on  behalf  of  the  City : 

(a)  to  determine  and  set  forth  the  form,  terms,  pro- 
visions (including  redemption  provisions  and  sinking  fund 
requirements,  if  any),  manner  or  method  of  issuing  and 
selling  (including  negotiated  or  competitive  bid  sale)  and 
the  time  or  times  of  issuance  and  any  and  all  other  details 
of  the  Bonds ; 

(b)  to  determine  and  set  forth  the  form,  terms  and  pro- 
visions of  servicing  agreements  and  all  other  mortgage  loan 
and  other  documents  in  connection  with  the  Bonds ; 
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(c)  to  prepare  and  distribute,  in  conjunction  with  the 
prospective  underwriters  or  placement  agents,  if  any,  for 
the  Bonds,  preliminary  and  final  official  statements  or  place- 
ment memoranda  or  circulars  as  the  Board  of  Finance 
deems  necessary  and  appropriate  in  connection  with  the 
sale  of  the  Bonds ;  provided,  however,  that  any  such  prelimi- 
nary official  statements  or  placement  memoranda  or  circu- 
lars shall  be  clearly  marked  to  indicate  that  they  are  subject 
to  completion  and  amendment; 

(d)  to  determine  the  dates,  times  and  places  when  an 
underwriting  or  placement  agreement  or  purchase  contract 
shall  be  submitted  by  the  underwriters  or  placement  agents 
for  the  Bonds  or  purchasers  of  the  Bonds,  such  underwrit- 
ing or  placement  agreement  or  purchase  contract  to  specify 
the  interest  rate  or  rates  proposed  to  be  paid  on  the  Bonds, 
the  price  at  which  such  Bonds  are  to  be  sold  to  such  under- 
writers, placement  agents  or  purchasers,  and  such  other 
matters  as  the  underwriters,  placement  agents  or  pur- 
chasers and  the  Board  of  Finance  may  deem  necessary  or 
desirable  in  order  to  effect  the  sale  and  delivery  of  the 
Bonds; 

(e)  to  determine  the  interest  rate  or  rates  to  be  paid  by 
the  City  on  the  Bonds  in  accordance  with  the  proposed 
underwriting  or  placement  agreement  or  purchase  contract 
submitted  by  the  underwriters  or  placement  agents  for  the 
Bonds  or  purchasers  of  the  Bonds ; 

(f )  to  appoint,  as  the  Board  of  Finance  deems  necessary 
and  appropriate,  a  bank  having  trust  puowers,  or  a  trust 
company,  as  trustee  for  the  Bonds  to  be  issued  pursuant  to 
this  ordinance ;  and 

(g)  to  approve  the  form  of  trust  agreements  between  the 
City  and  the  Trustee,  which  trust  agreements  may  (i) 
pledge  or  assign  all  or  any  part  of  the  security  of  the  Bonds, 
(ii)  contain  reasonable  and  proper  provisions  for  the  pro- 
tection and  enforcement  of  the  rights  and  remedies  of  the 
Bondholders,  (iii)  set  forth  the  rights  and  remedies  of  the 
Bondholders  and  the  Trustee  and  may  restrict  the  individ- 
ual right  of  action  by  the  Bondholders,  and  (iv)  contain 
whatever  other  provisions  are  deemed  reasonable  and 
proper  for  the  security  of  the  Bondholders. 
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The  Board  of  Finance  shall  perform  any  and  all  actions 
necessary  or  deemed  appropriate  by  such  Board  in  order  to 
effect  the  issuance  and  sale  of  the  Bonds  in  accordance  with 
and  pursuant  to  this  ordinance  and  the  underwriting  or 
placement  agreements  or  purchase  contracts  for  the  Bonds. 

The  Bonds  shall  be  dates  as  of  the  first  day  of  the  month 
next  following  the  date  on  which  the  Bonds  are  sold  unless 
the  Board  of  Finance  shall  specify  a  different  date  by  a 
resolution  adopted  pursuant  to  this  ordinance,  and  the 
Bonds  shall  bear  interest  at  an  annual  rate  or  rates  payable 
semi-annually  following  the  date  of  the  Bonds  so  that,  if 
the  Bonds  are  dated  October  1,  1981,  interest  on  the  Bonds 
will  be  payable  on  March  1,  1982  and  semi-annually  there- 
after each  October  1  and  March  1  unless  the  Board  of 
Finance  shall  specify  more  frequent  or  different  dates  by  a 
resolution  adopted  pursuant  to  this  ordinance. 

The  Bonds  issued  hereunder  shall  mature  on  the  date  or 
dates  provided  in  a  resolution  of  the  Board  of  Finance 
adopted  pursuant  to  this  ordinance,  but  the  last  maturity 
of  each  series  of  the  Bonds  shall  in  no  event  exceed  a  period 
of  forty  (40)  years  from  the  date  of  such  series  of  Bonds. 
If  the  resolution  of  the  Board  of  Finance  does  not  provide 
any  maturity  or  maturities  for  the  Bonds,  all  of  the  Bonds 
of  a  series  shall  mature  on  the  date  thirty-two  (32)  years 
from  the  date  of  such  series  of  the  Bonds.  For  example,  if 
the  Bond  is  dated  September  30,  1981,  all  the  Bonds  of  such 
series  will  mature  (in  the  absence  of  a  resolution  of  the 
Board  of  Finance  determining  otherwise)  on  September  30, 
2013. 

Sec.  3.  And  be  it  further  ordained,  That,  prior  to  the  sale 
of  the  Bonds,  the  Board  of  Finance,  unless  the  City  shall 
otherwise  prescribe,  may  determine  by  resolution: 

(1)  the  provisions  of  trust  between  the  City  and  the 
Trustee ; 

(2)  the  manner  of  execution,  authentication,  registra- 
tion and  transfer  of  the  Bonds ; 

(3)  provisions  for  authentication  and  delivery  of  the 
Bonds : 
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(4)  the  provisions  of  the  Neighborhood  Residential 
Mortgage  Loan  Program,  including  (i)  the  terms  of  the 
mortgage  loans  and  of  the  Unit  Mortgages  acquired  under 
the  Neighborhood  Residential  Mortgage  Loan  Program, 
and  (ii)  the  terms  of  any  servicing  agreement  betv^^een  the 
City  and  a  mortgage  servicer  for  the  Unit  Mortgages ; 

(5)  the  terms  of  the  private  insurance,  public  insurance 
or  other  security  for  the  Bonds ; 

(6)  provisions  for  creation,  holding  and  disbursement  of 
any  of  any  other  funds  and  accounts  to  be  held  by  the 
Trustee ; 

(7)  provisions  for  the  application  of  the  Revenue  Bond 
Loan  Program  Revenues; 

(8)  provisions  for  the  security  for  and  investment  of 
moneys  held  by  the  Trustee ; 

(9)  the  details  of  the  procedure  for  the  redemption  of 
the  Bonds; 

(10)  remedies  for  Bondholders  in  the  event  of  default; 

(11)  the  duties,  rights  and  immunities  of  the  Trustee; 

(12)  the  manner  of  execution  of  instruments  by  Bond- 
holders and  the  method  of  proof  of  ov^nership  of  the  Bonds ; 

(13)  provisions  for  modification  of  this  ordinance; 

( 14)  provisions  for  defeasance  of  the  Bonds ; 

(15)  the  forms  of  the  Bonds,  coupons  and  the  Trustee's 
authentication  certificate ;  and 

(16)  such  other  matters  in  connection  v^^ith  the  authori- 
zation, issuance,  security,  sale  and  payment  of  the  Bonds 
as  may  be  deemed  appropriate  by  the  Board  of  Finance. 

Any  resolution  of  resolutions  adopted  pursuant  to  this 
ordinance  shall  be  deemed  to  be  of  an  administrative  nature. 

Sec.  4.  And  be  it  further  ordained,  That,  the  Board  of 
Finance  may  approve  the  issuance  of  the  Bonds  in  one  or 
more  series  from  time  to  time  as  the  Board  of  Finance  by 
resolution  adopted  pursuant  to  this  ordinance  deems  nec- 
essary or  appropriate  in  connection  v^ith  the  schedule,  as 
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amended  from  time  to  time,  of  the  Neighborhood  Residen- 
tial Development  Program.  It  is  hereby  declared  that  singu- 
lar terms  shall  include  the  plural  and  plural  the  singular  so 
that  each  provision  of  this  ordinance  shall  apply  to  each 
series  of  Bonds. 

Sec.  5.  And  be  it  further  ordained,  The  Mayor  and  City 
any  matter  delegated  to  the  Board  of  Finance,  or  authorized 
for  implementation  by  the  Board  of  Finance,  shall  not  be 
acted  upon  by  the  Board  of  Finance,  such  actions  and  matters 
ment  Program  for  increased  costs  or  other  changes  in  the 
Neighborhood  Residential  Development  Program  for  the 
Project  areas,  or  otherwise. 

Sec.  6.  And  be  it  further  ordained,  That,  if  any  action  or 
any  matter  delegated  to  the  Board  of  iFnance,  or  authorized 
for  implementation  by  the  Board  of  Fiance,  shall  not  be 
acted  upon  by  the  Board  of  Fiance,  such  actions  and  matters 
may  be  acted  upon  or  implemented  by  a  resolution  approved 
by  the  City  Council  of  the  City,  which  is  subsequently  ap- 
proved by  the  Mayor  or  acting  Mayor  of  the  City. 

Sec.  7.  And  be  it  further  ordained,  That,  the  provisions  of 
this  ordinance  are  severable,  and  if  any  provisions,  sen- 
tence, clause,  section  or  part  thereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  cir- 
cumstances, such  illegality,  invalidity  or  unconstitutional- 
ity, or  inapplicability  shall  not  affect  or  impair  any  of  the 
remaining  provisions,  sentences,  clauses,  sections,  or  parts 
of  this  ordinance  or  its  applications  to  other  persons  or 
circumstances.  It  is  hereby  declared  to  be  the  legislative 
intent  that  this  ordinance  would  have  been  adopted  if  such 
illegal,  invalid  or  unconstitutional  provision,  sentence, 
clause,  section  or  part  had  not  been  included  therein,  and  if 
the  person  or  circumstances  to  which  this  ordinance  or  any 
part  thereof  is  inapplicable  had  been  specifically  exempted 
therefrom. 

Sec.  8.  And  be  it  further  ordained,  That,  this  ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 
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No.  495 
(Council  No.  873) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS 

Home  Improvement 

Residential  Development  Program 

FOR  the  purpose  of  authorizing  and  providing  for  the  issu- 
ance, sale  and  delivery,  by  the  Mayor  and  City  Council  of 
Baltimore  (the  ''City")  of  its  revenue  obligations  for  the 
Home  Improvement  Residential  Development  Program 
(as  defined  in  this  ordinance)  consisting  of  its  revenue 
bonds,  to  be  used  in  part  to  provide  mortgage  financing 
for  the  purchasers  of  owner-occupied  residential  units 
described  in  this  ordinance,  designated  ''Single-Family 
Mortgage  Revenue  Bonds  (Home  Improvement  Loan  Pro- 
gram)" in  the  aggregate  principal  amount  not  exceeding 
$10,000,000,  each  pursuant  to  the  provisions  of  Subsec- 
tions (51)  and  (50)  of  Article  II  of  the  Charter  of  Balti- 
more City  (1964  Revision,  as  amended),  in  order  to  use 
the  proceeds  for  the  sole  and  exclusive  purpose  of  financ- 
ing the  Home  Improvement  Residential  Development 
Program  (as  defined  in  this  ordinance)  for  the  Project 
Areas  within  the  Home  Improvement  Area  (each  as 
defined  in  this  ordinance)  in  the  City  of  Baltimore, 
including  (without  limitation)  the  purchase,  the  con- 
tracting to  purchase  or  the  acquisition  of  mortgage 
loans  bearing  interest  rates  below  those  generally 
prevailing  (at  the  time  of  purchase  or  contract  to  pur- 
chase) in  the  private  mortgage  market  (to  the  extent 
such  a  market  exists  at  that  time)  for  loans  of  com- 
parable quality  and  term  in  the  City  of  Baltimore,  as 
provided  in  this  ordinance,  for  the  public  purpose  of 
developing  readily  available  sources  of  money  at  low  and 
moderate  cost  for  the  Home  Improvement  Residential 
Development  Program  (as  defined  in  this  ordinance)  for 
the  Project  Areas  within  the  Home  Improvement  Area  as 
defined  in  this  ordinance)  within  the  City  of  Baltimore; 
making  certain  legislative  findings,  among  others,  con- 
cerning the  public  benefit  and  purpose  of  such  revenue 
bonds;  providing  that  (a)   such  revenue  bonds  shall  be 
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payable  solely  and  only  from  Revenue  Note  and  Bond 
Loan  Program  Revenues  (as  defined  in  this  ordinance) 
and  (to  the  extend  provided  by  resolution  of  the  Board 
of  Finance  of  the  City  adopted  pursuant  to  this  ordi- 
nance) certain  proceeds  or  such  revenue  bonds  and  (b) 
such  revenue  bonds  shall  not  ever  constitute,  within  the 
meaning  of  Section  7  of  Article  XI  of  the  Constitution  of 
Maryland  or  any  other  constitutional,  statutory  or  char- 
ter provision  or  otherwise  (i)  a  debt  or  general  obliga- 
tion of  the  City  or  any  other  political  subdivision  or  (ii) 
a  pledge  of  or  an  involvement  of  the  faith  and  credit  or 
the  taxing  powers  of  the  City  or  any  other  political  sub- 
division; authorizing  and  empowering  the  Board  of 
Finance  of  the  City  by  resolution  (i)  to  determine  and  set 
forth  certain  matters  pertaining  to  the  revenue  the  reve- 
nue bonds  including  (without  limitation)  the  form,  terms, 
provisions  (including  redemption  provisions  and  sinking 
fund  requirements,  if  any) ,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive 
bid  sale) ,  and  the  time  or  times  of  issuance  and  any  and 
all  other  details  of  such  revenue  bonds,  (ii)  to  do  any  and 
all  things  necessary,  proper  or  expedient  in  connection 
with  the  issuance  and  sale  of  such  revenue  bonds,  includ- 
ing (without  limitation)  to  approve  the  form  of  bonds, 
to  prepare  and  distribute  preliminary  and  final  oflficial 
statements  or  preliminary  and  final  placement  memo- 
randa or  circulars  in  connection  with  the  sale  of  such 
revenue  bonds,  to  determine  the  dates,  times  and  places 
when  underwriting  or  placement  agreements  or  purchase 
agreements  shall  be  submitted  by  the  underw^riters  or 
placement  agents  for  such  revenue  bonds  or  the  pur- 
chasers of  such  revenue  bonds  and  to  determine  certain 
of  the  terms  of  such  agreements,  to  determine  the  interest 
rate  or  rates  to  be  paid  by  the  City  on  such  revenue  bonds 
and  to  appoint  a  trustee  for  such  revenue  bonds,  and 
(iii)  to  approve  the  form  of  trust  agreements  between 
the  City  and  the  trustee,  which  trust  agreements  may  (a) 
pledge  or  assign  all  or  any  part  of  the  security  for  such 
revenue  bonds,  (b)  contain  reasonable  and  proper  pro- 
visions for  the  protection  and  enforcement  of  the  rights 
and  remedies  of  the  holders  of  such  revenue  bonds,  (c) 
set  forth  the  rights  and  remedies  of  the  holders  of  such 
revenue  bonds  and  of  the  trustee  and  restrict  the  individ- 
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ual  right  of  action  by  the  holders  of  such  revenue  bonds, 
and  (d)  contain  whatever  other  provisions  are  deemed 
reasonable  and  proper  for  the  security  of  the  holders  of 
such  revenue  bonds  providing  that  all  or  a  portion  of  such 
revenue  bonds  may  be  refunded  pursuant  to  a  subsequent 
ordinance  of  the  City;  and  generally  providing  for  and 
determining  various  matters  in  connection  with  the  au- 
thorization, issuance,  security,  sale  and  payment  of  such 
revenue  obligations  for  the  Home  Improvement  Residen- 
tial Development  Program  (as  defined  in  this  ordinance). 

RECITALS 

A.  Subsection  (51) — Loans  to  Facilitate  Low  and 
Moderate  Cost  Residential  Mortgage  Financing  Within 
the  City,  of  Article  II  of  the  Charter  of  Baltimore  City 
(1964  Revision,  as  amended)  (''Subsection  51")  author- 
izes Mayor  and  City  Council  of  Baltimore  (the  "City") 
to  borrow  money  by  the  issuance  and  sale  of  its  revenue 
bonds  and  to  utilize  the  proceeds  of  the  bonds  to  develop 
an  owner-occupancy  residential  mortgage  loan  program 
in  the  City  of  Baltimore,  Maryland  (''Baltimore")  to  pro- 
vide readily  available  sources  of  money  at  low  and  mod- 
erate cost  for  such  residential  mortgage  loans  within 
Baltimore  through  the  purchase,  contracting  to  purchase 
or  other  acquisition  of  mortgage  loans  (i)  bearing  inter- 
est rates  below  those  generally  prevailing  (at  the  time  of 
purchase  or  contract  to  purchase)  in  the  private  mort- 
gage market  (to  the  extent  such  a  market  exists  at  that 
time)  for  loans  of  comparable  quality  and  term  in  Balti- 
more and  (ii)  having  whatever  other  terms  and  charac- 
teristics as  may  be  determined  by  the  City.  Subsection 
(51)  requires  that  revenue  bonds  authorized  thereunder 
shall  be  issued  pursuant  to  Subsection  (50) — Revenue 
Bonds  and  Obligations,  of  the  Charter  of  Baltimore  City 
(1964  Revision,  as  amended). 

B.  Subsection  (50) — Revenue  Bonds  and  Obligations, 
of  Article  II  of  the  Charter  of  Baltimore  City  (1964  Re- 
vision, as  amended)  ("Subsection  (50)")  authorizes  the 
City  to  borrow  money  through  the  issuance  and  sale  of 
its  revenue  bonds  for  the  accomplishment  of  any  of  the 
purposes,  objects  and  powers  of  the  City.  Revenue  bonds 
issued  pursuant  to  Subsection  (50)  shall  be  payable,  as  to 
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both  principal  and  interest,  solely  from  and  secured  solely 
by  (i)  the  revenues  from  or  arising  in  connection  with 
the  property,  facilities,  developments  and  improvements 
whose  financing  is  undertaken  by  issuance  of  the  bonds, 
(ii)  the  revenues  from  or  arising  in  connection  with  any 
contracts,  mortgages  or  other  securities  purchased  or 
otherwise  acquired  with  the  proceeds  of  the  bonds,  (iii) 
the  contracts,  mortgages  or  other  securities  purchased  or 
otherwise  acquired  with  the  proceeds  of  the  bonds,  or 
(iv)  any  combination  of  (i),  (ii)  or  (iii). 

C.  Subsection  (50)  further  authorizes  the  City  to  au- 
thorize and  empower  the  Board  of  Finance  of  the  City  by 
resolution  (i)  to  determine  and  set  forth  certain  matters 
pertaining  to  the  revenue  bonds,  including  (without  limi- 
tation) the  forms,  terms,  provisions,  manner  or  method 
of  issuing  and  selling  (including  negotiated  as  well  as 
competitive  bid  sale),  and  the  time  or  times  of  issuance 
and  any  and  all  other  details  of  such  revenue  revenue 
bonds,  (ii)  to  do  any  and  all  things  necessary,  proper  or 
expedient  in  connection  with  the  issuance  and  sale  of  such 
revenue  revenue  bonds,  and  (iii)  to  approve  the  form  of  a 
trust  agreement  between  the  City  and  the  trustee,  which 
trust  agreement  may  (a)  pledge  or  assign  all  or  any  part 
of  the  security  for  such  bonds,  (b)  contain  reasonable 
and  proper  provisions  for  the  protection  and  enforcement 
of  the  rights  and  remedies  of  the  holders  of  such  bonds, 
(c)  set  forth  the  rights  and  remedies  of  the  holders  of 
such  bonds  and  of  the  trustee  and  restrict  the  individual 
rights  of  action  by  the  holders  of  the  bonds,  and  (d)  con- 
tain whatever  other  provisions  are  deemed  reasonable  and 
proper  for  the  security  of  the  holders  of  such  bonds. 

D.  Subsection  (51)  and  Subsection  (50)  are  referred 
to  herein  collectively  as  the  ''Enabling  Laws". 

E.  Subsection  (51)  declares,  among  other  things,  that 
borrowing  money  thereunder  by  the  issuance  of  revenue 
bonds  shall  be  for  the  essential  public  purpose  of  (i)  pre- 
serving a  healthy  and  viable  economy  within  Baltimore, 
(ii)  encouraging  and  facilitating  the  creation  or  mainte- 
nance of  a  healthy  and  ready  market  for  residential  real 
estate  in  Baltimore,  including  (without  limitation)  the 
ready  sale  and  purchase  of  existing  residential  real  estate 
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and  the  purchase,  acquisition,  or  development  of  buildings 
or  structures  for  owner-occupied  residential  purposes, 
including  any  land  necessary  therefor,  within  the  bound- 
aries of  Baltimore,  (iii)  encouraging  and  facilitating  the 
purchase  of  residential  real  property  in  Baltimore  in 
order  to  maintain  and  encourage  growth  in  real  property 
assessments  in  Baltimore,  and  (iv)  preserving  the  public 
health,  safety  and  welfare  of  the  residents  of  Baltimore 
by  enabling  residents  of  Baltimore  of  all  income  levels  to 
finance  readily  their  housing  needs  in  Baltimore,  thus 
discouraging  the  proliferation  of  vacant  and  substandard 
housing  in  Baltimore  and  retarding  or  reversing  the 
movement  of  financially  self  sufficient  taxpayers  to  sur- 
rounding subdivisions. 

F.  The  Project  Area  of  the  Home  Improvement  Resi- 
dential Development  Program  shall  be  located  in  Balti- 
more City  at  various  sites.  Consisting  of  single  family 
residential  units,  including  but  not  limited  to  townhouses, 
condominiums,  cooperatives,  or  other  single  family  resi- 
dential structures. 

G.  As  part  of  the  development  of  the  Home  Improve- 
ment Area,  the  City  seeks  to  promote  owner-occupied 
residential  units  within  Baltimore  and  the  Home  Im- 
provement Area  offering  a  variety  of  good  housing  ac- 
commodations in  an  attractive  environment  (such  pro- 
gram as  it  may  have  heretofore  or  may  hereafter  be 
amended,  or  supplemented  or  extended  to  other  areas 
from  time  to  time  called  the  **Home  Improvement  Resi- 
dential Development  Program*'). 

H.  Pursuant  to  the  Home  Improvement  Residential 
Development  Program,  the  City  proposes  to  provide  nec- 
essary financing  as  determined  from  time  to  time  for 
long-term  mortgage  financing  (such  program  as  it  may 
have  heretofore  or  may  hereafter  be  amended,  supple- 
mented or  extended  to  other  areas  from  time  to  time 
called  ''Home  Improvement  Residential  Mortgage  Loan 
Program")  for  purchasers  (herein  ''mortgagors")  of 
residential  units  in  the  Project  Area  through  several 
issues  of  the  City's  revenue  bonds. 

I.  Pursuant  to  the  Enabling  Laws,  the  City  has  deter- 
mined to  issue  and  sell  in  an  amount  not  to  exceed 
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$10,000,000  aggregate  principal  amount  of  its  ''Single- 
Family  Mortgage  Revenue  Bonds  (Home  Improvement 
Loan  Program)",  (the  Bonds")  and  to  use  the  proceeds 
of  the  Bonds,  to  develop  an  owner-occupancy  residential 
loan  program  for  the  Home  Improvement  Residential 
Development  Program,  which  loan  program  will  include 
(without  limitation)  the  financing  of  mortgage  loans  for 
the  Mortgagors. 

J.  The  City  has  determined  to  issue  and  sell  the  Bonds 
to  effectuate  the  public  purpose  of  (i)  preserving  a 
healthy  and  viable  economy  within  Baltimore,  (ii)  en- 
couraging and  facilitating  the  creation  or  maintenance 
of  a  healthy  and  ready  market  for  residential  real  estate 
in  Baltimore,  including  (without  limitation)  the  ready 
sale  and  purchase  of  existing  residential  real  estate  and 
the  purchase,  acquisition,  or  development  of  buildings  or 
structures  for  owner-occupied  residential  purposes,  in- 
cluding any  land  necessary  therefor,  within  the  bound- 
aries of  Baltimore,  (iii)  encouraging  and  facilitating  the 
purchase  of  residential  real  property  in  Baltimore  in 
order  to  maintain  and  encourage  growth  in  real  property 
assessments  in  Baltimore,  and  (iv)  preserving  the  public 
health,  safety  and  welfare  of  the  residents  of  Baltimore 
by  enabling  residents  of  Baltimore  of  all  income  levels  to 
finance  readily  their  housing  needs  in  Baltimore,  thus 
discouraging  the  proliferation  of  vacant  and  substandard 
housing  in  Baltimore  and  retarding  or  reversing  the 
movement  of  financially  self  sufficient  taxpayers  to  sur- 
rounding subdivisions. 

K.  Pursuant  to  authority  provided  in  Article  XI-H  of 
the  Constitution  of  Maryland  and  laws  enacted  pursuant 
thereto,  the  City  from  time  to  time  has  general  funds 
available  for  use  to  make  or  contract  to  make  or  to 
guarantee  or  insure  financial  loans  to  any  person  or  other 
legal  entity  to  be  used  for  or  in  connection  with  the  pur- 
chase, acquisition,  or  development  of  buildings  or  struc- 
tures, including  any  land  necessary  therefor,  within  the 
boundaries  of  Baltimore,  which  buildings  or  structures 
are  to  be  used  or  occupied  for  residential  purposes.  Pur- 
suant to  such  authority,  or  as  otherwise  may  be  permitted 
by  applicable  law,  the  City,  acting  through  the  Depart- 
ment of  Housing  and  Community  Development  of  the 
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City  and  the  Board  of  Estimates  of  the  City,  may  deter- 
mine from  time  to  time  to  make,  guarantee  or  insure 
financial  loans  in  connection  with  the  owner-occupied 
residential  units  for  the  Project  Areas  to  supplement  the 
proceeds  of  the  Bonds  to  develop  the  Home  Improvement 
Residential  Mortgage  Loan  Program  as  an  integral  part 
of  the  Home  Improvement  Residential  Development  Pro- 
gram. 

L.  The  City  has  determined  to  use,  in  part,  the  pro- 
ceeds of  the  Bonds  to  provide  mortgage  financing  to  the 
purchasers  of  the  owner-occupied  residential  units  in  the 
Project  Areas  pursuant  to  the  Inner  Harbor  Residential 
Development  Program  by  making  loans  to  finance  such 
purchases. 

Section  1.  Be  it  ordained  by  Mayor  and  City  Council  of 
Baltimore,  That,  acting  pursuant  to  the  Enabling  Laws,  it  is 
hereby  found  and  determined,  as  follows : 

(1)  The  issuance  of  revenue  bonds  by  the  City  pursuant 
to  the  Enabling  Laws  to  develop  the  Home  Improvement 
Residential  Mortgage  Loan  Program  as  a  part  of  the  Home 
Improvement  Residential  Development  Program  in  Balti- 
more through  the  purchase,  contracting  to  purchase  or 
other  acquisition  of  mortgage  loans  (i)  bearing  interest 
rates  below  those  generally  prevailing  (at  the  time  of  pur- 
chase or  contract  to  purchase)  in  the  private  mortgage 
market  (to  the  extent  such  a  market  exists  at  that  time) 
for  loans  of  comparable  quality  and  term  in  Baltimore  and 
(ii)  having  the  terms  and  characteristics  as  determined  by 
this  ordinance  and  the  Board  of  Finance  acting  pursuant  to 
this  ordinance,  will  encourage  and  facilitate  the  purchase 
of  residential  property  in  the  Project  Area  by  residents  of 
Baltimore  of  all  income  levels. 

(2)  The  accomplishment  of  the  transactions  contem- 
plated and  authorized  by  this  ordinance,  including  (without 
limitation)  the  development  of  the  Home  Improvement 
Residential  Mortgage  Loan  Program,  will  accomplish  a 
public  purpose  and  meet  existing  public  needs  by  (i)  pre- 
serving a  healthy  and  viable  economy  within  Baltimore, 
(ii) encouraging  and  facilitating  the  creation  or  mainte- 
nance of  a  healthy  and  ready  market  for  residential  real 
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estate  in  Baltimore,  including  (without  limitation)  the 
ready  sale  and  purchase  of  existing  residential  real  estate 
and  the  purchase,  acquisition,  erection  or  development  of 
buildings  or  structures  for  owner-occupied  residential  pur- 
poses, including  any  land  necessary  therefor,  within  the 
boundaries  of  Baltimore  City,  (iii)  encouraging  and  facili- 
tating the  purchase  of  residential  real  property  in  Balti- 
more in  order  to  maintain  and  encourage  growth  in  real 
property  assessments  in  Baltimore,  and  (iv)  preserving  the 
public  health,  safety  and  welfare  of  the  residents  of  Balti- 
more by  enabling  residents  of  Baltimore  of  all  income  levels 
to  finance  readily  their  housing  needs  in  Baltimore,  thus 
discouraging  the  proliferation  of  vacant  and  substandard 
housing  in  Baltimore  and  retarding  or  reversing  the  move- 
ment of  financially  self  sufficient  taxpayers  to  surrounding 
subdivisions. 

(3)  Neither  bonds  nor  interest  coupons  issued  under 
the  authority  of  the  Enabling  Laws  constitute  (i)  a  debt  or 
general  obligation  of  the  City  or  any  other  political  sub- 
division or  (ii)  a  pledge  of  an  involvement  of  the  faith  and 
credit  or  the  taxing  powers  of  the  City  or  any  other  polit- 
ical subdivision,  all  within  the  meaning  of  Section  7  of 
Article  XI  of  the  Constitution  of  Maryland  or  any  other 
constitutional,  statutory  or  charter  provision.  The  principal 
of  and  interest  on  the  Bonds  shall  be  payable  from,  and 
secured  by,  (i)  an  assignment  of  payments,  proceeds, 
charges,  rents  and  any  other  income  or  payments  (except 
certain  escrow  payments)  to  be  derived  in  cash  by  or  for 
the  account  of  the  City  from  or  related  to  the  Home  Im- 
provement Residential  Mortgage  Loan  Program,  including 
(without  limitation)  payments  (as  determined  by  resolu- 
tion of  the  Board  of  Finance  adopted  pursuant  to  this  ordi- 
nance) of  principal  and  interest  on  mortgage  loans  made  by 
the  City  to  Mortgagors  (all  such  income  or  payments  called 
the  ''Revenue  Bond  Loan  Program  Revenues")  and  (ii) 
(to  the  extent  provided  by  resolution  of  the  Board  of 
Finance  adopted  pursuant  to  this  ordinance)  proceeds  of 
the  Bonds.  The  principal  of  and  interest  on  the  Bonds  shall 
be  secured  by  (without  limitation)  mortgages  from  Mort- 
gagors in  connection  with  the  Home  Improvement  Resi- 
dental  Mortgage  Loan  Program  (the  ''Unit  Mortgages"). 
The  Bonds  may  be  additionally  secured  (without  in  any  way 
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specifying  or  limiting  the  terms  of  such  additional  security) 
by  (i)  insuring  all  or  a  part  of  the  Unit  Mortgages  by  pri- 
vate mortgage  insurance  provided  by  one  or  more  private 
mortgage  insurers  selected  by  the  Board  of  Finance;  or  (ii) 
insuring  all  or  a  part  of  the  Unit  Mortgages  through  the 
Maryland  Housing  Fund  or  such  other  Federal,  State  or 
municipal  fund  or  other  agency  permitted  by  applicable 
law  to  perform  such  insuring  functions;  or  (iii)  assigning 
the  proceeds  of  the  mortgage  insurance  to  the  trustee  for 
the  holders  of  the  Bonds  (the  "Bondholders")  ;  or  (iv)  such 
other  security  as  the  Board  of  Finance  may  by  resolution 
approve;  or  (v)  any  combination  of  (i),  (ii),  (iii)  and  (iv). 

The  principal  amount  of  the  Bonds  will  be  paid  directly 
to,  and  will  be  disbursed  by,  the  independent  trustee  or  trus- 
tees appointed  by  the  Board  of  Finance  pursuant  to  this 
ordinance  (the  '"Trustee").  No  such  moneys  will  be  either 
commingled  with  the  City's  general  funds  or  made  subject 
to  the  absolute  control  of  the  City,  except  for  such  limited 
supervision  and  checks  as  are  deemed  necessary  or  desirable 
by  the  City  to  insure  that  the  proceeds  of  the  Bonds  are 
used  to  accomplish  the  public  purposes  of  the  Enabling 
Laws  and  this  ordinance.  The  Revenue  Bond  Loan  Program 
Revenues,  in  the  case  of  financing  for  Mortgagors,  will  be 
paid  by  the  Mortgagors  to  the  mortgage  servicer  or  serv- 
icers for  the  Home  Improvement  Residential  Mortgage  Loan 
Program,  as  stipulated  in  the  servicing  agreement  or  agree- 
ments to  be  entered  into  by  the  City  with  a  servicing  agent 
or  agents  for  the  Unit  Mortgages,  and  the  Revenue  Note 
and  Bond  Loan  Program  Revenues,  less  the  servicing  fee  to 
be  approved  by  the  Board  of  Finance,  shall  be  paid  by  such 
servicer  to  the  Trustee.  The  transactions  authorized  hereby 
do  not  constitute  a  public  improvement  or  a  capital  project 
within  the  meaning  of  any  charter  or  statutory  provision. 
The  public  purposes  expressed  in  this  ordinance  are  in- 
tended to  be  achieved  by  providing  residential  low  and 
moderate  cost  mortgage  loans  to  the  Mortgagors,  within 
Baltimore ;  preserving  a  healthy  economy  within  Baltimore ; 
fostering  a  healthy  market  for  residential  real  estate  in 
Baltimore;  fostering  the  purchase  of  residential  real  prop- 
erty in  Baltimore  and  providing  affordable  housing  within 
Baltimore,  thus  discouraging  the  movement  of  taxpayers  to 
surroundino:  subdivisions. 
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Sec.  2.  And  he  it  further  ordained,  That,  the  issuance, 
sale  and  delivery  of  not  exceeding  $10,000,000  aggregate 
principal  amount  of  revenue  bonds,  hereby  designated 
"Single-Family  Mortgage  Revenue  Bonds  (Home  Improve- 
ment Loan  Program)"  is  hereby  authorized,  subject  to  the 
provisions  of  this  ordinance,  the  proceeds  to  be  used  to  de- 
velop the  Home  Improvement  Residential  Mortgage  Loan 
Program  as  a  part  of  the  Home  Improvement  Residential 
Development  Program,  as  set  forth  in  this  ordinance.  In 
addition  to  the  disbursement  of  Bond  proceeds  for  mortgage 
loans  under  the  Home  Improvement  Residential  Mortgage 
Loan  Program,  Bond  proceeds  may  be  disbursed  (v^ithout 
limitation)  (i)  to  (i)  to  pay  the  cost  of  issuance  and  sale  of 
the  Bonds,  including  (without  limitation)  costs  of  printing 
Bonds,  the  official  statement  and  other  legal  documents, 
costs  of  delivery  of  the  Bonds,  commitment  fees,  legal  fees, 
accounting  fees,  underwriting  costs,  advertising  costs,  costs 
of  rating  agency  reviews  and  all  other  incidental  related 
expenses  and  (ii)  (to  the  extent  provided  by  resolution  of 
the  Board  of  Finance  adopted  pursuant  to  this  ordinance) 
to  fund  a  debt  service  reserve  or  other  reserve  funds  for  the 
Bonds.  The  Bonds  shall  be  solely  and  exclusively  payable 
from  the  Revenue  Bond  Loan  Program  Revenues  and  (to 
the  extent  provided  by  resolution  of  the  Board  of  Finance 
adopted  pursuant  to  this  ordinance)  certain  Bond  shall  be 
secured  (to  the  extent  provided  by  resolution  of  the  Board 
of  Finance  adopted  pursuant  to  this  ordinance)  (without 
limitation)  by  the  Unit  Mortgages.  The  Board  of  Finance 
may  require,  however,  that  the  Bonds  be  additionally  se- 
cured by  (i)  insuring  the  Unit  Mortgages  through  private 
mortgage  insurance  provided  by  one  or  more  private  mort- 
gage insurers  selected  by  the  Board  of  Finance;  or  (ii)  in- 
suring the  Unit  Mortgages  through  the  Maryland  Housing 
Fund  or  such  Federal,  State,  or  municipal  fund  or  other 
agency  permited  by  applicable  law  to  perform  such  insuring 
functions;  or  (iii)  assigning  the  proceeds  of  the  mortgage 
insurance  to  the  Trustee  for  the  Bondholders;  or  (iv)  such 
other  security  as  the  Board  of  Finance  may  approve;  or 
(v)  any  combination  of  (i),  (ii),  (iii)  and  (iv).  The  aggre- 
gate principal  amount  of  the  Bonds  issued,  sold  and  deliv- 
ered pursuant  to  this  ordinance  shall  not  exceed  $10,000,000, 
unless  such  amount  or  amounts,  in  each  case,  shall  be  in- 
creased by  an  ordinance  of  the  City  supplemental  hereto. 
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The  City  contemplates  that,  because  of  inflation  and  other 
factors  which  may  occur  during  the  development  of  the 
Project  Area,  the  City  will  amend  or  supplement  this  ordi- 
nance from  time  to  time  to  increase  such  amounts  or  other- 
wise to  provide  for  matters  affecting  the  Home  Improvement 
Residential  Development  Program.  Nothing  in  this  ordi- 
nance is  intended  or  shall  be  deemed  to  exclude  the  issuance 
of  refunding  bonds  to  refund  all  or  a  portion  of  the  Bonds, 
and  the  adoption  of  a  subsequent  ordinance  or  ordinances 
for  such  purpose  is  expressly  contemplated  by  this  ordinance. 

In  accordance  with  the  Enabling  Laws,  the  City  hereby 
authorizes  the  Board  of  Finance,  unless  the  City  shall  other- 
wise prescribe  prior  to  the  issuance  and  delivery  of  the 
Bonds,  by  resolution  to  take  the  following  actions  and  to 
make  the  following  commitments  on  behalf  of  the  City : 

(a)  to  determine  and  set  forth  the  form,  terms,  pro- 
visions (including  redemption  provisions  and  sinking  fund 
requirements,  if  any),  manner  or  method  of  issuing  and 
selling  (including  negotiated  or  competitive  bid  sale)  and 
the  time  or  times  of  issuance  and  any  and  all  other  details 
of  the  Bonds ; 

(b)  to  determine  and  set  forth  the  form,  terms  and  pro- 
visions of  servicing  agreements  and  all  other  mortgage 
loans  and  other  documents  in  connection  with  the  Bonds; 

(c)  to  prepare  and  distribute,  in  conjunction  with  the 
prospective  underwriters  or  placement  agents,  if  any,  for 
the  Bonds,  preliminary  and  final  official  statements  or  place- 
ment memoranda  or  circulars  as  the  Board  of  Finance 
deems  necessary  and  appropriate  in  connection  with  the 
sale  of  the  Bonds;  provided,  how^ever,  that  any  such  pre- 
liminary official  statements  or  placement  memoranda  or 
circulars  shall  be  clearly  marked  to  indicate  that  they  are 
subject  to  completion  and  amendment; 

(d)  to  determine  that  dates,  times  and  places  when  an 
underwriting  or  placement  agreement  or  purchase  contract 
shall  be  submitted  by  the  underwriters  or  placement  agents 
for  the  Bonds  or  purchasers  of  the  Bonds,  such  underwrit- 
ing or  placement  agreement  or  purchase  contract  to  specify 
the  interest  rate  or  rates  proposed  to  be  paid  on  the  Bonds, 
the  price  at  which  such  Bonds  are  to  be  sold  to  such  under- 
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writers,  placement  agents  or  purchasers,  and  such  other 
matters  as  the  underwriters,  placement  agents  or  purchas- 
ers and  the  Board  of  Finance  may  deem  necessary  or  desir- 
able in  order  to  effect  the  sale  and  delivery  of  the  Bonds ; 

(e)  to  determine  the  interest  rate  or  rates  to  be  paid  by 
the  City  on  the  Bonds  in  accordance  with  the  proposed 
underwriting  or  placement  agreement  or  purchase  contract 
submitted  by  the  underwriters  or  placement  agents  for  the 
Bonds  or  purchasers  of  the  Bonds; 

(f )  to  appoint,  as  the  Board  of  Finance  deems  necessary 
and  appropriate,  a  bank  having  trust  powers,  or  a  trust 
company,  as  trustee  for  the  Bonds  to  be  issued  pursuant  to 
this  ordinance ;  and 

(g)  to  approve  the  form  of  trust  agreements  between  the 
City  and  the  Trustee,  which  trust  agreements  may  (i) 
pledge  or  assign  all  or  any  part  of  the  security  of  the  Bonds, 
(ii)  contain  reasonable  and  proper  provisions  for  the  pro- 
tection and  enforcement  of  the  rights  and  remedies  of  the 
Bondholders,  (iii)  set  forth  the  rights  and  remedies  of  the 
Bondholders  and  the  Trustee  and  may  restrict  the  individ- 
ual right  of  action  by  the  Bondholders,  and  (iv)  contain 
whatever  other  provisions  are  deemed  reasonable  and 
proper  for  the  security  of  the  Bondholders. 

The  Board  of  Finance  shall  perform  any  and  all  actions 
necessary  or  deemed  appropriate  by  such  Board  in  order  to 
effect  the  issuance  and  sale  of  the  Bonds  in  accordance  with 
and  pursuant  to  this  ordinance  and  the  underwriting  or 
placement  agreements  or  purchase  contracts  for  the  Bonds. 

The  Bonds  shall  be  dates  as  of  the  first  day  of  the  month 
next  following  the  date  on  which  the  Bonds  are  sold  unless 
the  Board  of  Finance  shall  specify  a  different  date  by  a 
resolution  adopted  pursuant  to  this  ordinance,  and  the 
Bonds  shall  bear  interest  at  an  annual  rate  or  rates  paj^able 
semi-annually  following  the  date  of  the  Bonds  so  that,  if  the 
Bonds  are  dated  October  1,  1981,  interest  on  the  Bonds  will 
be  payable  on  March  1,  1982  and  semi-annually  thereafter 
each  October  1  and  March  1  unless  the  Board  of  Finance 
shall  specify  more  frequent  or  different  dates  by  a  resolu- 
tion adopted  pursuant  to  this  ordinance. 
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The  Bonds  issued  hereunder  shall  mature  on  the  date  or 
dates  provided  in  a  resolution  of  the  Board  of  Finance 
adopted  pursuant  to  this  ordinance,  but  the  last  maturity 
of  each  series  of  the  Bonds  shall  in  no  event  exceed  a  period 
of  forty  (40)  years  from  the  date  of  such  series  of  Bonds. 
If  the  resolution  of  the  Board  of  Finance  does  not  provide 
any  maturity  or  maturities  for  the  Bonds,  all  of  the  Bonds 
of  a  series  shall  mature  on  the  date  thirty-two  (32)  years 
from  the  date  of  such  series  of  the  Bonds.  For  example,  if 
the  Bond  is  dated  September  30,  1981,  all  the  Bonds  of  such 
series  will  mature  (in  the  absence  of  a  resolution  of  the 
Board  of  Finance  determining  otherwise)  on  September  30, 
2013. 

Sec.  3.  And  he  it  further  ordained,  That,  prior  to  the  sale 
of  the  Bonds,  the  Board  of  Finance,  unless  the  City  shall 
otherwise  prescribe,  may  determine  by  resolution: 

(1)  the  provisions  of  trust  between  the  City  and  the 
Trustee ; 

(2)  the  manner  of  execution,  authentication,  registra- 
tion and  transfer  of  the  Bonds; 

(3)  provisions  for  authentication  and  delivery  of  the 
Bonds; 

(4)  the  provisions  of  the  Home  Improvement  Residential 
Mortgage  Loan  Program,  including  (i)  the  terms  of  the 
mortgage  loans  and  of  the  Unit  Mortgages  acquired  under 
the  Home  Improvement  Residential  Mortgage  Loan  Pro- 
gram, and  (ii)  the  terms  of  any  servicing  agreement  be- 
tween the  City  and  a  mortgage  servicer  for  the  Unit  Mort- 
gages ; 

(5)  the  terms  of  the  private  insurance,  public  insurance 
or  other  security  for  the  Bonds ; 

(6)  provisions  for  creation,  holding  and  disbursement  of 
any  of  any  other  funds  and  accounts  to  be  held  by  the 
Trustee ; 

(7)  provisions  for  the  application  of  the  Revenue  Bond 
Loan  Program  Revenues; 

(8)  provisions  for  the  security  for  and  investment  of 
moneys  held  by  the  Trustee ; 
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(9)  the  details  of  the  procedure  for  the  redemption  of 
the  Bonds ; 

(10)  remedies  for  Bondholders  in  the  event  of  default; 

(11)  the  duties,  rights  and  immunities  of  the  Trustee; 

(12)  the  manner  of  execution  of  instruments  by  Bond- 
holders and  the  method  of  proof  of  ownership  of  the  Bonds ; 

(13)  provisions  for  modification  of  this  ordinance; 

(14)  provisions  for  defeasance  of  the  Bonds; 

(15)  the  forms  of  the  Bonds,  coupons  and  the  Trustee's 
authentication  certificate ;  and 

(16)  such  other  matters  in  connection  with  the  authori- 
zation, issuance,  security,  sale  and  payment  of  the  Bonds  as 
may  be  deemed  appropriate  by  the  Board  of  Finance. 

Any  resolution  of  resolutions  adopted  pursuant  to  this 
ordinance  shall  be  deemed  to  be  of  an  administrative  nature. 

Sec.  4.  And  be  it  further  ordained,  That,  the  Board  of 
Finance  may  approve  the  issuance  of  the  Bonds  in  one  or 
more  series  from  time  to  time  as  the  Board  of  Finance  by 
resolution  adopted  pursuant  to  this  ordinance  deems  neces- 
sary or  appropriate  in  connection  with  the  schedule,  as 
amended  fro  mtime  to  time,  of  the  Home  Improvement 
Residential  Development  Program.  It  is  hereby  declared 
that  singular  terms  shall  include  the  plural  and  plural  the 
singular  so  that  each  provision  of  this  ordinance  shall  apply 
to  each  series  of  Bonds. 

Sec.  5.  And  be  it  further  ordained,  That  Mayor  and  City 
Council  may  amend  this  ordinance  from  time  to  time  as 
necessary  and  appropriate  to  increase  the  authorization  for 
revenue  bonds  for  the  Home  Improvement  Residential  De- 
velopment Program  for  increased  costs  or  other  changes  in 
the  Home  Improvement  Residential  Development  Program 
for  the  Project  areas,  or  otherwise. 

Sec.  6.  And  be  it  further  ordained.  That,  if  any  action  or 
any  matter  delegated  to  the  Board  of  Finance,  or  authorized 
for  implementation  by  the  Board  of  Finance,  shall  not  be 
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acted  upon  by  the  Board  of  Finance,  such  actions  and  mat- 
ters may  be  acted  upon  or  implemented  by  a  resolution 
approved  by  the  City  Council  of  the  City,  which  is  subse- 
quently approved  by  the  Mayor  or  acting  Mayor  of  the  City. 

Sec.  7.  And  be  it  further  ordained,  That,  the  provisions 
of  this  ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  thereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  circum- 
stances, such  illegality,  invalidity  or  unconstitutionality,  or 
inapplicability  shall  not  affect  or  impair  any  of  the  remain- 
ing provisions,  sentences,  clauses,  sections,  or  parts  of  this 
ordinance  or  its  applications  to  other  persons  or  circum- 
stances. It  is  hereby  declared  to  be  the  legislative  intent  that 
this  ordinance  would  have  been  adopted  if  such  illegal,  in- 
valid or  unconstitutional  provisions,  sentence,  clause,  sec- 
tion or  part  had  not  been  included  therein,  and  if  the  person 
or  circumstances  to  which  this  ordinance  or  any  part  thereof 
is  inapplicable  had  been  specifically  exempted  therefrom. 

Sec.  8.  And  he  it  further  ordained,  That,  this  ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 


No.  496 
(Council  No.  874) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS 

Sandtown 
Residential  Development  Program 

FOR  the  purpose  of  authorizing  and  providing  for  the  issu- 
ance, sale  and  delivery,  by  the  Mayor  and  City  Council 
of  Baltimore  (the  "City")  of  its  revenue  obligations  for 
the  Sandtown  Residential  Development  Program  (as 
defined  in  this  ordinance)  consisting  of  its  revenue  bonds, 
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to  be  used  in  part  to  provide  mortgage  financing  for  the 
purchasers  of  owner-occupied  residential  units  described 
in  this  ordinance,  designated  ''Single-Family  Mortgage 
Revenue  Bonds  (Sandtov^n  Loan  Program)"  in  the 
aggregate  principal  amount  not  exceeding  $1,200,000 
each  pursuant  to  the  provisions  of  Subsections  (51)  and 
(50)  of  Article  II  of  the  Charter  of  Baltimore  City  (1964 
Revision,  as  amended),  in  order  to  use  the  proceeds  for 
the  sole  and  exclusive  purpose  of  financing  the  Sandtov^n 
Residential  Development  Program  (as  defined  in  this 
ordinance)  for  the  Project  Areas  v^ithin  the  Sandtown 
Area  (each  as  defined  in  this  ordinance)  in  the  City  of 
Baltimore,  including  (v^ithout  limitation)  the  purchase, 
the  contracting  to  purchase  or  the  acquisition  of  mort- 
gage loans  bearing  interest  rates  belov^  those  generally 
prevailing  (at  the  time  of  purchase  or  contract  to  pur- 
chase) in  the  private  mortgage  market  (to  the  extent 
such  a  market  exists  at  that  time)  for  loans  of  comparable 
quality  and  term  in  the  City  of  Baltimore,  as  provided 
in  this  ordinance,  for  the  public  purpose  of  developing 
readily  available  sources  of  money  at  low^  and  moderate 
cost  for  the  Santown  Residential  Development  Program 
(as  defined  in  this  ordinance)  for  the  Project  Areas 
within  the  Sandtown  Area  as  defined  in  this  ordinance) 
within  the  City  of  Baltimore;  making  certain  legislative 
findings,  among  others,  concerning  the  public  benefit  and 
purpose  of  such  revenue  bonds;  providing  that  (a)  such 
revenue  bonds  shall  be  payable  solely  and  only  from 
Revenue  Note  and  Bond  Loan  Program  Revenues  (as  de- 
fined in  this  ordinance)  and  (to  the  extent  provided  by 
resolution  of  the  Board  of  Finance  of  the  City  adopted 
pursuant  to  this  ordinance)  certain  proceeds  or  such 
revenue  bonds  and  (b)  such  revenue  bonds  shall  not  ever 
constitute,  within  the  meaning  of  Section  7  of  Article  XI 
of  the  Constitution  of  Maryland  or  any  other  constitu- 
tional, statutory  or  charter  provision  or  otherwise  (i)  a 
debt  or  general  obligation  of  the  City  or  any  other  politi- 
cal subdivision  or  (ii)  a  pledge  of  or  an  involvement  of 
the  faith  and  credit  or  the  taxing  powers  of  the  City  or 
any  other  political  subdivision;  authorizing  and  empow- 
ering the  Board  of  Finance  of  the  City  by  resolution  (i) 
to  determine  and  set  forth  certain  matters  pertaining  to 
the  revenue  the  revenue  bonds  including  (without  limita- 
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tion)  the  form,  terms,  provisions  (including  redemption 
provisions  and  sinking  fund  requirements,  if  any),  man- 
ner or  method  of  issuing  and  selling  (including  nego- 
tiated as  well  as  competitive  bid  sale),  and  the  time  or 
times  of  issuance  and  any  and  all  other  details  of  such 
revenue  bonds,  (ii)  to  do  any  and  all  things  necessary, 
proper  or  expedient  in  connection  with  the  issuance  and 
sale  of  such  revenue  bonds,  including  (without  limita- 
tion) to  approve  the  form  of  bonds,  to  prepare  and  dis- 
tribute preliminary  and  final  official  statements  or  pre- 
liminary and  final  placement  memoranda  or  circulars  in 
connection  with  the  sale  of  such  revenue  bonds,  to  deter- 
mine the  dates,  times  and  places  when  underwriting  or 
placement  agreements  or  purchase  agreements  shall  be 
submitted  by  the  underwriters  or  placement  agents  for 
such  revenue  bonds  or  the  purchasers  of  such  revenue 
bonds  and  to  determine  certain  of  the  terms  of  such 
agreements,  to  determine  the  interest  rate  or  rates  to  be 
paid  by  the  City  on  such  revenue  bonds  and  to  appoint  a 
trustee  for  such  revenue  bonds,  and  (iii)  to  approve  the 
form  of  trust  agreements  between  the  City  and  the 
trustee,  which  trust  agreements  may  (a)  pledge  or  assign 
all  or  any  part  of  the  security  for  such  revenue  bonds, 
(b)  contain  reasonable  and  proper  provisions  for  the 
protection  and  enforcement  of  the  the  rights  and  reme- 
dies of  the  holders  of  such  revenue  bonds,  (c)  set  forth 
the  rights  and  remedies  of  the  holders  of  such  revenue 
bonds  and  of  the  trustee  and  restrict  the  individual  right 
of  action  by  the  holders  of  such  revenue  bonds,  and  (d) 
contain  whatever  other  provisions  are  deemed  reason- 
able and  proper  for  the  security  of  the  holders  of  such 
revenue  bonds  providing  that  all  or  a  portion  of  such 
revenue  bonds  may  be  refunded  pursuant  to  a  subsequent 
ordinance  of  the  City;  and  generally  providing  for  and 
determining  various  matters  in  connection  with  the 
authorization,  issuance,  security,  sale  and  payment  of 
such  revenue  obligations  for  the  Sandtown  Residential 
Development  Program   (as  deined  in  this  ordinance). 

RECITALS 

A.  Subsection  (51)  Loans  to  Facilitate  Low  and  Mod- 
erate Cost  Residential  Mortgage  Financing  Within  the 
City,  of  Article  II  of  the  Charter  of  Baltimore  City  (1964 
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Revision,  as  amended)  (''Subsection  51")  authorizes 
Mayor  and  City  Council  of  Baltimore  (the  "City")  to 
borrow  money  by  the  issuance  and  sale  of  its  revenue 
bonds  and  to  utilize  the  proceeds  of  the  bonds  to  develop 
an  owner-occupancy  residential  mortgage  loan  program 
in  the  City  of  Baltimore,  Maryland  (''Baltimore")  to 
provide  readily  available  sources  of  money  at  low  and 
moderate  cost  for  such  residential  mortgage  loans  within 
Baltimore  through  the  purchase,  contracting  to  purchase 
other  acquisition  of  mortgage  loans  (i)  bearing  interest 
rates  below  those  generally  prevailing  (at  the  time  of 
purchase  or  contract  to  purchase)  in  the  private  mort- 
gage market  (to  the  extent  such  a  market  exists  at  that 
time)  for  loans  or  comparable  quality  and  term  in  Balti- 
more and  (ii)  having  whatever  other  terms  and  charac- 
teristics as  may  be  determined  by  the  City.  Subsection 
(51)  requires  that  revenue  bonds  authorized  thereunder 
shall  be  issued  pursuant  to  Subsection  (50) — Revenue 
Bonds  and  Obligations,  of  the  Charter  of  Baltimore  City 
(1964  Revision,  as  amended). 

B.  Subsection  (50) — Revenue  Bonds  and  Obligations, 
of  Article  II  of  the  Charter  of  Baltimore  City  (1964 
Revision,  as  amended)  ("Subsection  (50)")  authorizes 
the  City  to  borrow  money  through  the  issuance  and  sale 
of  its  revenue  bonds  for  the  accomplishment  of  any  of  the 
purposes,  objects  and  powers  of  the  City.  Revenue  bonds 
issued  pursuant  to  Subsection  (50)  shall  be  payable,  as 
to  both  principal  and  interest,  solely  from  and  secured 
solely  by  (i)  the  revenues  from  or  arising  in  connection 
with  the  property,  facilities,  developments  and  improve- 
ments whose  financing  is  undertaken  by  issuance  of  the 
bonds,  (ii)  the  revenues  from  or  arising  in  connection 
with  any  contracts,  mortgages  or  other  securities  pur- 
chased or  otherwise  acquired  with  the  proceeds  of  the 
bonds,  (iii)  the  contracts,  mortgages  or  other  securities 
purchased  or  otherwise  acquired  with  the  process  of  the 
bonds,  or  (iv)  any  combination  of  (i),  (ii)  or  (iii). 

C.  Subsection  (50)  further  authorizes  the  City  to  au- 
thorize and  empower  the  Board  of  Finance  of  the  City  by 
resolution  (i)  to  determine  and  set  forth  certain  matters 
pertaining  to  the  revenue  bonds,  including  (without  limi- 
tation) the  forms,  terms,  provisions,  manner  or  method 
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of  issuing  and  selling  (including  negotiated  as  well  as 
competitive  bid  sale),  and  the  time  or  times  of  issuance 
and  any  and  all  other  details  of  such  revenue  bonds,  (ii) 
to  do  any  and  all  things  necessary,  proper  or  expedient  in 
connection  with  the  issuance  and  sale  of  such  revenue 
bonds,  and  (iii)  to  approve  the  form  of  a  trust  agreement 
between  the  City  and  the  trustee,  which  trust  agreement 
may  (a)  pledge  or  assign  all  or  any  part  of  the  security 
for  such  bonds,  (b)  contain  reasonable  and  proper  pro- 
visions for  the  protection  and  enforcement  of  the  rights 
and  remedies  of  the  holders  of  such  bonds,  (c)  set  forth 
the  rights  and  remedies  of  the  holders  of  such  bonds  and 
of  the  trustee  and  restrict  the  individual  rights  of  action 
by  the  holders  of  the  bonds,  and  (d)  contain  whatever 
other  provisions  are  deemed  reasonable  and  proper  for 
the  security  of  the  holders  of  such  bonds. 

D.  Subsection  (51)  and  Subsection  (50)  are  referred 
to  herein  collectively  as  the  ''Enabling  Law^s." 

E.  Subsection  (51)  declares,  among  other  things,  that 
borrowing  money  thereunder  by  the  issuance  of  revenue 
bonds  shall  be  for  the  essential  public  purpose  of  (i)  pre- 
serving a  healthy  and  viable  economy  within  Baltimore, 
(ii)  encouraging  and  facilitating  the  creation  or  main- 
tenance of  a  healthy  and  ready  market  for  residential  real 
estate  in  Baltimore,  including  (without  limitation)  the 
ready  sale  and  purchase  of  existing  residential  real  es- 
tate and  the  purchase,  acquisition,  or  development  of 
buildings  or  structures  for  owner-occupied  residential 
purposes,  including  any  land  necessary  therefor,  within 
the  boundaries  of  Baltimore,  (iii)  encouraging  and  facili- 
tating the  purchase  of  residential  real  property  in  Balti- 
more in  order  to  maintain  and  encourage  growth  in  real 
property  assessments  in  Baltimore,  and  (iv)  preserving 
the  public  health,  safety  and  welfare  of  the  residents  of 
Baltimore  by  enabling  residents  of  Baltimore  of  all  in- 
come levels  to  finance  readily  their  housing  needs  in 
Baltimore,  thus  discouraging  the  proliferation  of  vacant 
and  substandard  housing  in  Baltimore  and  retarding  or 
reversing  the  movement  of  financially  self  sufficient  tax- 
payers to  surrounding  subdivisions. 

F.  The  Project  Area  of  the  Sandtown  Residential  De- 
velopment Program  shall  be  located  in  Baltimore  City 
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along  the  east  side  of  the  900  block  of  Fulton  Avenue. 
Consisting  of  single  family  residential  units,  including 
but  not  limited  to  townhouses,  condominiums,  coopera- 
tives, or  other  single  family  residential  structures. 

G.  As  part  of  the  development  of  the  Sandtown  Area, 
the  City  seeks  to  promote  owner-occupied  residential 
units  within  Baltimore  and  the  Sandtown  Area  offering 
a  variety  of  good  housing  accommodations  in  an  attrac- 
tive environment  (such  program  as  it  may  have  hereto- 
fore or  may  hereafter  be  amended,  or  supplemented  or 
extended  to  other  areas  from  time  to  time  called  the 
"Sandtown  Residential  Development  Program) ." 

H.  Pursuant  to  the  Sandtown  Residential  Development 
Program,  the  City  proposes  to  provide  necessary  financ- 
ing as  determined  from  time  to  time  for  long-term  mort- 
gage financing  (such  program  as  it  may  have  heretofore 
or  may  hereafter  be  amended,  supplemented  or  extended 
to  other  areas  from  time  to  time  called  ''Sandtown  Resi- 
dential Mortgage  Loan  Program")  for  purchasers  (here- 
in ''mortgagors")  of  residential  units  in  the  Project  Area 
through  several  issues  of  the  City's  revenue  bonds. 

I.  Pursuant  to  the  Enabling  Laws,  the  City  has  deter- 
mined to  issue  and  sell  in  an  amount  not  to  exceed 
$1,200,000  aggregate  principal  amount  of  its  "Single- 
Family  Mortgage  Revenue  Bonds  (Sandtown  Loan  Pro- 
gram)", (the  Bonds")  and  to  use  the  proceeds  of  the 
Bonds,  to  develop  an  owner-occupancy  residential  loan 
program  for  the  Sandtown  Residential  Development  Pro- 
gram, which  loan  program  will  include  (without  limita- 
tation)  the  financing  of  mortgage  loans  for  the  Mort- 
gagors. 

J.  The  City  has  determined  to  issue  and  sell  the  Bonds 
to  effectuate  the  public  purpose  of  (i)  preserving  a 
healthy  and  viable  economy  within  Baltimore,  (ii)  en- 
couraging and  facilitating  the  creation  or  maintenance  of 
a  healthy  and  ready  market  for  residential  real  estate  in 
Baltimore,  including  (without  limitation)  the  ready  sale 
and  purchase  of  existing  residential  real  estate  and  the 
purchase,  acquisition,  or  development  of  buildings  or 
structures  for  owner-occupied  residential  purposes,  in- 
cluding any  land  necessary  therefor,  within  the  bound- 
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aries  of  Baltimore,  (iii)  encouraging  and  facilitating  the 
purchase  of  residential  real  property  in  Baltimore  in  or- 
der to  maintain  and  encourage  growth  in  real  property 
assessments  in  Baltimore,  and  (iv)  preserving  the  public 
health,  safety  and  welfare  of  the  residents  of  Baltimore 
by  enabling  residents  of  Baltimore  of  all  income  levels  to 
finance  readily  their  housing  needs  in  Baltimore,  thus 
discouraging  the  proliferation  of  vacant  and  substandard 
housing  in  Baltimore  and  retarding  or  reversing  the 
movement  of  financially  self  sufficient  taxpayers  to  sur- 
rounding subdivisions. 

K.  Pursuant  to  authority  provided  in  Article  XI-H  of 
the  Constitution  of  Maryland  and  laws  enacted  pursuant 
thereto,  the  City  from  time  to  time  has  general  funds 
available  for  use  to  make  or  contract  to  make  or  to  guar- 
antee or  insure  financial  loans  to  any  person  or  other 
legal  entity  to  be  used  for  or  in  connection  with  the  pur- 
chase, acquisition,  or  development  of  buildings  or  struc- 
tures, including  any  land  necessary  therefor,  within  the 
boundaries  of  Baltimore,  which  buildings  or  structures 
are  to  be  used  or  occupied  for  residential  purposes.  Pur- 
suant to  such  authority,  or  as  otherwise  may  be  permitted 
by  applicable  law,  the  City,  acting  through  the  Depart- 
ment of  Housing  and  Community  Development  of  the 
City  and  the  Board  of  Estimates  of  the  City,  may  deter- 
mine from  time  to  time  to  make,  guarantee  or  insure 
financial  loans  in  connection  with  the  owner-occupied 
residential  units  for  the  Project  Areas  to  supplement  the 
proceeds  of  the  Bonds  to  develop  the  Sandtown  Resi- 
dential Mortgage  Loan  Program  as  an  integral  part  of 
the  Sandtown  Residential  Development  Program. 

L.  The  City  has  determined  to  use,  in  part,  the  proceeds 
of  the  Bonds  to  provide  mortgage  financing  to  the  pur- 
chasers of  the  owner-occupied  residential  units  in  the 
Project  Areas  pursuant  to  the  Inner  Harbor  Residential 
Development  Program  by  making  loans  to  finance  such 
purchases. 

Section  1.  Be  it  ordained  by  Mayor  and  City  Council  of 
Baltimore,  That,  acting  pursuant  to  the  Enabling  Laws,  it 
hereby  found  and  determined,  as  follows : 
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(1)  The  issuance  of  revenue  bonds  by  the  City  pursuant 
to  the  Enabling  Laws  to  develop  the  Sandtown  Residential 
Mortgage  Loan  Program  as  a  part  of  the  Sandtown  Resi- 
dential Development  Program  in  Baltimore  through  the 
purchase,  contracting  to  purchase  or  other  acquisition  of 
mortgage  loans  (i)  bearing  interest  rates  below  those  gen- 
erally prevailing  (at  the  time  of  purchase  or  contract  to 
purchase)  in  the  private  mortgage  market  (to  the  extent 
such  a  market  exists  at  that  time)  for  loans  of  comparable 
quality  and  term  in  Baltimore  and  (ii)  having  the  terms 
and  characteristics  as  determined  by  this  ordinance  and  the 
Board  of  Finance  acting  pursuant  to  this  ordinance,  will 
encourage  and  facilitate  the  purchase  of  residential  prop- 
erty in  the  Project  Area  by  residents  of  Baltimore  of  all 
income  levels. 

(2)  The  accomplishment  of  the  transactions  contem- 
plated and  authorized  by  this  ordinance,  including  (without 
limitation)  the  development  of  the  Sandtown  Residential 
Mortgage  Loan  Program,  will  accomplish  a  public  purpose 
and  meet  existing  public  needs  by  (i)  preserving  a  healthy 
and  viable  economy  within  Baltimore,  (ii)  encouraging  and 
facilitating  the  creation  or  maintenance  of  a  healthy  and 
ready  market  for  residential  real  estate  in  Baltimore,  in- 
cluding (without  limitation)  the  ready  sale  and  purchase  of 
existing  residential  real  estate  and  the  purchase,  acquisi- 
tion, erection  or  development  of  buildings  or  structures  for 
owner-occupied  residential  purposes,  including  any  land 
necessary  therefor,  within  the  boundaries  of  Baltimore 
City,  (iii)  encouraging  and  facilitating  the  purchase  of 
residential  real  property  in  Baltimore  in  order  to  maintain 
and  encourage  growth  in  real  property  assessments  in  Balti- 
more, and  (iv)  preserving  the  public  health,  safety  and  wel- 
fare of  the  residents  of  Baltimore  by  enabling  residents  of 
Baltimore  of  all  income  levels  to  finance  readily  their  hous- 
ing needs  in  Baltimore,  thus  discouraging  the  proliferation 
of  vacant  and  substandard  housing  in  Baltimore  and  retard- 
ing or  reversing  the  movement  of  financially  self  sufficient 
taxpayers  to  surrounding  subdivisions. 

(3)  Neither  bonds  nor  interest  coupons  issued  under  the 
authority  of  the  Enabling  Laws  constitute  (i)  a  debt  or  gen- 
eral obligation  of  the  City  or  any  other  political  subdivision 
or  (ii)  a  pledge  of  an  involvement  of  the  faith  and  credit  or 
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the  taxing  powers  of  the  City  or  any  other  political  sub- 
division, all  within  the  meaning  of  Section  7  of  Article  XI 
of  the  Constitution  of  Maryland  or  any  other  constitutional, 
statutory  or  charter  provision.  The  principal  of  and  interest 
on  the  Bonds  shall  be  payable  from,  and  secured  by,  (i)  an 
assignment  of  payments,  proceeds,  charges,  rents  and  any 
other  income  or  payments  (except  certain  escrow  payments) 
to  be  derived  in  cash  by  or  for  the  account  of  the  City  from 
or  related  to  the  Sandtown  Residential  Mortgage  Loan  Pro- 
gram, including  (without  limitation)  payments  (as  deter- 
mined by  resolution  of  the  Board  of  Finance  adopted  pur- 
suant to  this  ordinance)  of  principal  and  interest  on 
mortgage  loans  made  by  the  City  to  Mortgagors  (all  such 
income  or  payments  called  the  ''Revenue  Bond  Loan  Pro- 
gram Revenues")  and  (ii)  (to  the  extent  provided  by  reso- 
lution of  the  Board  of  Finance  adopted  pursuant  to  this 
ordinance)  proceeds  of  the  Bonds.  The  principal  of  and 
interest  on  the  Bonds  shall  be  secured  by  (without  limita- 
tion) mortgages  from  Mortgagors  in  connection  with  the 
Sandtown  Residential  Mortgage  Loan  Program  (the  "Unit 
Mortgages") .  The  Bonds  may  be  additionally  secured  (with- 
out in  any  way  specifying  or  limiting  the  terms  of  such 
additional  security)  by  (i)  insuring  all  or  a  part  of  the  Unit 
Mortgages  by  private  mortgage  insurance  provided  by  one 
or  more  private  mortgage  insurers  selected  by  the  Board  of 
Finance;  or  (ii)  insuring  all  or  a  part  of  the  Unit  Mort- 
gages through  the  Maryland  Housing  Fund  or  such  other 
Federal,  State  or  municipal  fund  or  other  agency  permitted 
by  applicable  law  to  perform  such  insuring  functions;  or 
(iii)  assigning  the  proceeds  of  the  mortgage  insurance  to 
the  trustee  for  the  holders  of  the  Bonds  (the  ''Bondhold- 
ers") ;  or  (iv)  such  other  security  as  the  Board  of  Finance 
may  by  resolution  approve;  or  (v)  any  combination  of  (i), 
(ii),  (iii)  and  (iv). 

The  principal  amount  of  the  Bonds  will  be  paid  directly 
to,  and  will  be  disbursed  by,  the  independent  trustee  or 
trustees  appointed  by  the  Board  of  Finance  pursuant  to  this 
ordinance  (the  "Trustee").  No  such  moneys  will  be  either 
commingled  with  the  City's  general  funds  or  made  subject 
to  the  absolute  control  of  the  City,  except  for  such  limited 
supervision  and  checks  as  are  deemed  necessary  or  desir- 
able by  the  City  to  insure  that  the  proceeds  of  the  Bonds  are 
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used  to  accomplish  the  public  purposes  of  the  Enabling  Laws 
and  this  ordinance.  The  Revenue  Bond  Loan  Program 
Revenues,  in  the  case  of  financing  for  Mortgages,  will  be 
paid  by  the  Mortgagors  to  the  mortgage  servicer  or  serv- 
icers for  the  Sandtown  Residential  Mortgage  loan  Program, 
as  stipulated  in  the  servicing  agreement  or  agreements  to 
be  entered  into  by  the  City  with  a  servicing  agent  or  agents 
for  the  Unit  Mortgages,  and  the  Revenue  Note  and  Bond 
Loan  Program  Revenues,  less  the  servicing  fee  to  be  ap- 
proved by  the  Board  of  Finance,  shall  be  paid  by  such  serv- 
icer to  the  Trustee.  The  transactions  authorized  hereby  do 
not  constitute  a  public  improvement  or  a  capital  project 
within  the  meaning  of  any  charter  or  statutory  provision. 
The  public  purposes  expressed  in  this  ordinance  are  intended 
to  be  achieved  by  providing  residential  low  and  moderate 
cost  mortgage  loans  to  the  Mortgagors,  within  Baltimore; 
preserving  a  healthy  economy  within  Baltimore;  fostering 
a  healthy  market  for  residential  real  estate  in  Baltimore; 
fostering  the  purchase  of  residential  real  property  in  Balti- 
more and  providing  affordable  housing  within  Baltimore, 
thus  discouraging  the  movement  of  taxpayers  to  surround- 
ing subdivisions. 

Sec.  2.  And  be  it  further  ordained,  That,  the  issuance,  sale 
and  delivery  of  not  exceeding  $1,200,000  aggregate  principal 
amount  of  revenue  bonds,  hereby  designated  ''Single-Family 
Mortgage  Revenue  Bonds  (Sandtown  Loan  Program)"  is 
hereby  authorized,  subject  to  the  provisions  of  this  ordin- 
ance, the  proceeds  to  be  used  to  develop  the  Sandtown  Resi- 
dential Mortgage  Loan  Program  as  a  part  of  the  Sandtown 
Residential  Development  Program,  as  set  forth  in  this 
ordinance.  In  addition  to  the  disbursement  of  Bond  pro- 
ceeds for  mortgage  loans  under  the  Sandtown  Residential 
Mortgage  Loan  Program,  Bond  proceeds  may  be  disbursed 
(without  limitation)  (i)  to  (i)  to  pay  the  cost  of  issuance 
and  sale  of  the  Bonds,  including  (without  limitation)  costs 
of  printing  Bonds,  the  official  statement  and  other  legal 
documents,  costs  of  delivery  of  the  Bonds,  commitment  fees, 
legal  fees,  accounting  fees,  underwriting  costs,  advertising 
costs,  costs  of  rating  agency  reviews  and  all  other  incidental 
related  expenses  and  (ii)  (to  the  extent  provided  by  resolu- 
tion of  the  Board  of  Finance  adopted  pursuant  to  this 
ordinance)  to  fund  a  debt  service  reserve  or  other  reserve 


1750  ORDINANCES  Ord.  No.  496 

funds  for  the  Bonds.  The  Bonds  shall  be  solely  and  ex- 
clusively payable  from  the  Revenue  Bond  Loan  Program 
Revenues  and  (to  the  extent  provided  by  resolution  of  the 
Board  of  Finance  adopted  pursuant  to  this  ordinance)  cer- 
tain Bond  shall  be  secured  (to  the  extent  provided  by  reso- 
lution of  the  Board  of  Finance  adopted  pursuant  to  this 
ordinance)  (without  limitation)  by  the  Unit  Mortgages. 
The  Board  of  Finance  may  require,  however,  that  the  Bonds 
be  additionally  secured  by  (i)  insuring  the  Unit  Mortgages 
through  private  mortgage  insurance  provided  by  one  or 
more  private  mortgage  insurers  selected  by  the  Board  of 
Finance;  or  (ii)  insuring  the  Unit  Mortgages  through  the 
Maryland  Housing  Fund  or  such  Federal,  State,  or  munici- 
pal fund  or  other  agency  permitted  by  applicable  law  to 
perform  such  insuring  functions;  or  (iii)  assigning  the 
proceeds  of  the  mortgage  insurance  to  the  Trustee  for  the 
Bondholders;  or  (iv)  such  other  security  as  the  Board  of 
Finance  may  approve;  or  (v)  any  combination  of  (i),  (ii), 
(iii)  and  (iv).  The  aggregate  principal  amount  of  the  Bonds 
issued,  sold  and  delivered  pursuant  to  this  ordinance  shall 
not  exceed  §1,200,000  unless  such  amount  or  amounts,  in 
each  case,  shall  be  increased  by  an  ordinance  of  the  City 
supplemental  hereto.  The  City  contemplates  that,  because 
of  inflation  and  other  factors  which  may  occur  during  the 
development  of  the  Project  Area,  the  (^ity  will  amend  or 
supplement  this  ordinance  from  time  to  time  to  increase 
such  amounts  or  otherwise  to  provide  for  matters  affecting 
the  Sandtown  Residential  Development  Program.  Nothing 
in  this  ordinance  is  intended  or  shall  be  deemed  to  exclude 
the  issuance  of  refunding  bonds  to  refund  all  or  a  portion 
of  the  Bonds,  and  the  adoption  of  a  subsequent  ordinance  or 
ordinances  for  such  purpose  is  expressly  contemplated  by 
this  ordinance. 

In  accordance  with  the  Enabling  Laws,  the  City  hereby 
authorizes  the  Board  of  Finance,  unless  the  City  shall  other- 
wise prescribe  prior  to  the  issuance  and  delivery  of  the 
Bonds,  by  resolution  to  take  the  following  actions  and  to 
make  the  following  commitments  on  behalf  of  the  City: 

(a)  to  determine  and  set  forth  the  form,  terms,  pro- 
visions (including  redemption  provisions  and  sinking  fund 
requirements,  if  any) ,  manner  or  method  of  issuing  and 
selling  (including  negotiated  or  competitive  bid  sale)  and 
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the  time  or  times  of  issuance  and  any  and  all  other  details 
of  the  Bonds; 

(b)  to  determine  and  set  forth  the  form,  terms  and  pro- 
visions of  servicing  agreements  and  all  other  mortgage  loan 
and  other  documents  in  connection  with  the  Bonds ; 

(c)  to  prepare  and  distribute,  in  conjunction  with  the 
prospective  underwriters  or  placement  agents,  if  any,  for 
the  Bonds,  preliminary  and  final  official  statements  or  place- 
ment memoranda  or  circulars  as  the  Board  of  Finance 
deems  necessary  and  appropriate  in  connection  with  the 
sale  of  the  Bonds;  provided,  however,  that  any  such  pre- 
liminary official  statements  or  placement  memoranda  or 
circulars  shall  be  clearly  marked  to  indicate  that  they  are 
subject  to  completion  and  amendment; 

(d)  to  determine  the  dates,  times  and  places  when  an 
underwriting  or  placement  agreement  or  purchase  contract 
shall  be  submitted  by  the  underwriters  or  placement  agents 
for  the  Bonds  or  purchasers  of  the  Bonds,  such  underwrit- 
ing or  placement  agreement  or  purchase  contract  to  specify 
the  interest  rate  or  rates  proposed  to  be  paid  on  the  Bonds, 
the  price  at  which  such  Bonds  are  to  be  sold  to  such  under- 
writers, placement  agents  or  purchasers,  and  such  other 
matters  as  the  underwriters,  placement  agents  or  purchas- 
ers and  the  Board  of  Finance  may  deem  necessary  or  desir- 
able in  order  to  effect  the  sale  and  delivery  of  the  Bonds ; 

(e)  to  determine  the  interest  rate  or  rates  to  be  paid  by 
the  City  on  the  Bonds  in  accordance  with  the  proposed  un- 
derwriting or  placement  agreement  or  purchase  contract 
submitted  by  the  underwriters  or  placement  agents  for  the 
Bonds  or  purchasers  of  the  Bonds ; 

(f )  to  appoint,  as  the  Board  of  Finance  deems  necessary 
and  appropriate,  a  bank  having  trust  powers,  or  a  trust 
company,  as  trustee  for  the  Bonds  to  be  issued  pursuant  to 
this  ordinance ;  and 

(g)  to  approve  the  form  of  trust  agreements  between 
the  City  and  the  Trustee,  which  trust  agreements  may  (i) 
pledge  or  assign  all  or  any  part  of  the  security  of  the  Bonds, 
(ii)  contain  reasonable  and  proper  provisions  for  the  pro- 
tection and  enforcement  of  the  rights  and  remedies  of  the 
Bondholders,  (iii)  set  forth  the  rights  and  remedies  of  the 
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Bondholders  and  the  Trustee  and  may  restrict  the  individual 
right  of  action  by  the  Bondholders,  and  (iv)  contain  what- 
ever other  provisions  are  deemed  reasonable  and  proper  for 
the  security  of  the  Bondholders. 

The  Board  of  Finance  shall  perform  any  and  all  actions 
necessary  or  deemed  appropriate  by  such  Board  in  order  to 
effect  the  issuance  and  sale  of  the  Bonds  in  accordance  with 
and  pursuant  to  this  ordinance  and  the  underwriting  or 
placement  agreements  or  purchase  contracts  for  the  Bonds. 

The  Bonds  shall  be  dates  as  of  the  first  day  of  the  month 
next  following  the  date  on  which  the  Bonds  are  sold  unless 
the  Board  of  Finance  shall  specify  a  different  date  by  a 
resolution  adopted  pursuant  to  this  ordinance,  and  the 
Bonds  shall  bear  interest  at  an  annual  rate  or  rates  payable 
semi-annually  following  the  date  of  the  Bonds  so  that,  if  the 
Bonds  are  dated  October  1,  1981,  interest  on  the  Bonds  will 
be  payable  on  March  1,  1982  and  semi-annually  thereafter 
each  October  1  and  March  1  unless  the  Board  of  Finance 
shall  specify  more  frequent  or  different  dates  by  a  resolu- 
tion adopted  pursuant  to  this  ordinance. 

The  Bonds  issued  hereunder  shall  mature  on  the  date  or 
dates  provided  in  a  resolution  of  the  Board  of  Finance 
adopted  pursuant  to  this  ordinance,  but  the  last  maturity  of 
each  series  of  the  Bonds  shall  in  no  event  exceed  a  period  of 
forty  (40)  years  from  the  date  of  such  series  of  Bonds.  If 
the  resolution  of  the  Board  of  Finance  does  not  provide  any 
maturity  or  maturities  for  the  Bonds,  all  of  the  Bonds  of  a 
series  shall  mature  on  the  date  thirty-two  (32)  years  from 
the  date  of  such  series  of  the  Bonds.  For  example,  if  the 
Bond  is  dated  September  30,  1981,  all  the  Bonds  of  such 
series  will  mature  (in  the  absence  of  a  resolution  of  the 
Board  of  Finance  determining  otherwise)  on  September  30, 
2013. 

Sec.  3.  And  be  it  further  ordained,  That,  prior  to  the  sale 
of  the  Bonds,  the  Board  of  Finance,  unless  the  City  shall 
otherwise  prescribe,  may  determine  by  resolution : 

(1)  the  provisions  of  trust  between  the  City  and  the 
Trustee ; 

(2)  the  manner  of  execution,  authentication,  registra- 
tion and  transfer  of  the  Bonds ; 
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(3)  provisions  for  authentication  and  delivery  of  the 
Bonds ; 

(4)  the  provisions  of  the  Sandtown  Residential  Mort- 
gage Loan  Program,  including  (i)  the  terms  of  the  mort- 
gage loans  and  of  the  Unit  Mortgages  acquired  under  the 
Sandtown  Residential  Mortgage  Loan  Program,  and  (ii) 
the  terms  of  any  servicing  agreement  between  the  City  and 
a  mortgage  servicer  for  the  Unit  Mortgages ; 

(5)  the  terms  of  the  private  insurance,  public  insurance 
or  other  security  for  the  Bonds ; 

(6)  provisions  for  creation,  holding  and  disbursement 
of  any  of  any  other  funds  and  accounts  to  be  held  by  the 
Trustee ; 

(7)  provisions  for  the  application  of  the  Revenue  Bond 
Loan  Program  Revenues ; 

(8)  provisions  for  the  security  for  and  investment  of 
moneys  held  by  the  Trustee ; 

(9)  the  details  of  the  procedure  for  the  redemption  of 
the  Bonds ; 

(10)  remedies  for  Bondholders  in  the  event  of  default ; 

( 11 )  the  duties,  rights  and  immunities  of  the  Trustee ; 

(12)  the  manner  of  execution  of  instruments  by  Bond- 
holders and  the  method  of  proof  of  ownership  of  the  Bonds ; 

( 13 )  provisions  for  modification  of  this  ordinance ; 

(14)  provisions  for  defeasance  of  the  Bonds ; 

(15)  the  forms  of  the  Bonds,  coupons  and  the  Trustee's 
authentication  certificate ;  and 

(16)  such  other  matters  in  connection  with  the  authori- 
zation, issuance,  security,  sale  and  payment  of  the  Bonds  as 
may  be  deemed  appropriate  by  the  Board  of  Finance. 

Any  resolution  of  resolutions  adopted  pursuant  to  this 
ordinance  shall  be  deemed  to  be  of  an  administrative  nature. 

Sec.  4.  And  be  it  further  ordained,  That,  the  Board  of 
Finance  may  approve  the  issuance  of  the  Bonds  in  one  or 
more  series  from  time  to  time  as  the  Board  of  Finance  by 
resolution  adopted  pursuant  to  this  ordinance  deems  neces- 
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sary  or  appropriate  in  connection  with  the  schedule,  as 
amended  from  time  to  time,  of  the  Sandtown  Residential 
Development  Program.  It  is  hereby  declared  that  singular 
terms  shall  include  the  plural  and  plural  the  singular  so  that 
each  provision  of  this  ordinance  shall  apply  to  each  series 
of  Bonds. 

Sec.  5.  And  be  it  further  ordained,  That  Mayor  and  City 
Council  may  amend  this  ordinance  from  time  to  time  as 
necessary  and  appropriate  to  increase  the  authorization  for 
revenue  bonds  for  the  Sandtown  Residential  Development 
Program  for  increased  costs  or  other  changes  in  the  Sand- 
town Residential  Development  Program  for  the  Project 
areas,  or  otherwise. 

Sec.  6.  And  be  it  further  ordained,  That,  if  any  action  or 
any  matter  delegated  to  the  Board  of  Finance,  or  authorized 
for  implementation  by  the  Board  of  Finance,  shall  not  be 
acted  upon  by  the  Board  of  Finance,  such  actions  and  mat- 
ters may  be  acted  upon  or  implemented  by  a  resolution  ap- 
proved by  the  City  Council  of  the  City,  which  is  subsequently 
approved  by  the  Mayor  or  acting  Mayor  of  the  City. 

Sec.  7.  And  be  it  further  ordained.  That,  the  provisions  of 
this  ordinance  are  severable,  and  if  any  provision,  sentence, 
clause,  section  or  part  thereof  is  held  illegal,  invalid  or  un- 
constitutional or  inapplicable  to  any  person  or  circum- 
stances, such  illegality,  invalidity  or  unconstitutionality,  or 
inapplicability  shall  not  affect  or  impair  any  of  the  remain- 
ing provisions,  sentences,  clauses,  sections,  or  parts  of  this 
ordinance  or  its  applications  to  other  persons  or  circum- 
stances. It  is  hereby  declared  to  be  the  legislative  intent  that 
this  ordinance  would  have  been  adopted  if  such  illegal,  in- 
valid or  unconstitutional  provision,  sentence,  clause,  section 
or  part  had  not  been  included  therein,  and  if  the  person  or 
circumstances  to  which  this  ordinance  or  any  part  thereof 
is  inapplicable  had  been  specifically  exempted  therefrom. 

Sec.  8.  And  be  it  further  ordained,  That,  this  ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 
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No.  497 

(Council  No.  875) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS— 
(Levenson  &  Klein,  Inc.  Project) 

FOR  the  purpose  of  authorizing  and  empowering  Mayor  and 
City  Council  of  Baltimore  (the  *'City")  to  issue  and 
sell,  at  any  time  or  from  time  to  time  and  in  one  or  more 
series,  as  limited  obligations  of  the  City  and  not  upon  its 
full  faith  and  credit,  its  industrial  development  revenue 
bonds,  to  be  designated  "Baltimore  City,  Maryland  Indus- 
trial Development  Revenue  Bonds  (Levenson  &  Klein,  Inc. 
Project)",  in  the  aggregate  principal  amount  not  to  ex- 
ceed $1,000,000,  pursuant  to  the  provisions  of  Sub-section 
(50)  of  Ai'ticle  II  of  the  Charter  of  Baltimore  City  (1964 
Revision) ,  as  amended,  for  the  sole  and  exclusive  purposes 
of  financing  the  costs,  charges,  fees  and  expenses  in  con- 
nection with  the  expansion,  improvement,  and  renovation 
of  the  property  situate  at  4401  Erdman  Avenue  or  sub- 
stitute property  elsewhere  in  Baltimore,  and  certain  im- 
provements and  equipment  in  connection  therewith,  to  be 
operated  as  a  furniture  and  general  merchandise  distri- 
bution and  office  facility  by  Levenson  &  Klein,  Inc.,  a 
Maryland  corporation,  including  payment  of  the  necessary 
expenses  of  preparing,  printing  and  selling  such  bonds 
and  payment  of  interest  on  such  bonds  during  the  period 
of  leasing  and  acquisition  of  such  property  (such  period 
not  to  exceed  three  years  following  the  date  of  such 
bonds)  ;  authorizing  the  Mayor  of  the  City  to  accept,  on 
behalf  of  the  City,  a  letter  of  intent  from  Levenson  & 
Klein,  Inc.  addressed  to  the  City  dated  October  9,  1981 ; 
making  certain  legislative  findings;  authorizing  and  em- 
powering the  Board  of  Finance  of  the  City,  prior  to  the 
issuance,  sale  and  delivery  of  such  bonds,  to  adopt  a  reso- 
lution prusuant  to  which  the  Board  of  Finance  of  the  City 
shall  (a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  conditions,  provisions,  manner  or  meth- 
od of  issuing,  selling  and  delivering,  and  the  time  or  times 
of  issuance,  and  any  and  all  other  details  of  such  bonds, 
and  (b)  do  any  and  all  things  necessary,  proper  or  expedi- 
ent in  connection  with  the  issuance,  sale  and  dehverv  of 


1756  ORDINANCES  Ord.  No.  497 

such  bonds;  authorizing  the  private  (negotiated)  sale  of 
such  bonds;  providing  that  Levenson  &  Klein,  Inc.  shall 
agree  to  submit  any  plans  and  specifications  to,  and  to 
coordinate  with,  the  Department  of  Housing  and  Com- 
munity Development  in  connection  with  the  acquisition 
and  installment  of  such  project;  providing  for  the  expira- 
tion of  the  authorization  of  the  transaction  approved  by 
this  Ordinance,  if  such  bonds  are  not  issued  and  sold 
within  six  months  from  the  date  this  Ordinance  is  ap- 
proved by  the  Mayor,  unless  the  authorization  is  extended 
by  the  Board  of  Finance  as  provided  in  this  Ordinance; 
and  generally  providing  for  and  determining  various  mat- 
ters and  details  in  connection  with  the  authorization, 
issuance,  security,  sale,  delivery  and  payment  of  such 
bonds. 

RECITALS 

Sub-section  (50)  of  Article  II  of  the  Charter  of  Balti- 
more City  (1964  Revision),  as  amended  (the  ''Enabling 
Law")  empowers  Mayor  and  City  Council  of  Baltimore 
(the  "City")  to  issue,  sell  and  dehver  revenue  bonds 
and  to  use  the  proceeds  of  the  sale  of  such  revenue  bonds 
to  finance  undertakings  for  the  accomplishment  of  any 
of  the  purposes,  objects  and  powers  of  the  City.  Some  of 
the  general  objectives  of  the  City,  contemplated  by  the 
Enabling  Law,  include  the  relief  of  conditions  of  unem- 
ployment in  Baltimore  City,  encouraging  the  increase  of 
industry  and  a  balanced  economy  in  Baltimore  City,  pro- 
moting economic  development  in  Baltimore  City,  and 
promoting  the  health,  welfare  and  safety  of  the  residents 
of  Baltimore  City. 

The  City  has  received  a  letter  of  intent  dated  October 
9,  1981  (the  ''Letter  of  Intent")  from  Levenson  &  Klein. 
Inc.,  a  Maiyland  corporation  (including  its  assigns) 
(the  "Borrower"),  pursuant  to  which  the  Bori-ower  has 
requested  the  City  to  participate  in  the  financing  of  the 
costs,  charges,  fees  and  expenses  in  connection  with  the 
acquisition,  improvement,  and  renovation  (from  time  to 
time  hereinafter  referred  to  collectively  as  the  "acqui- 
sition") by  the  Borrower  of  a  certain  project  to  be  lo- 
cated in  Baltimore  City,  Maryland  (the  "Project"),  by 
issuing  and  selling  industrial  development  revenue  bonds 
of  the  City  in  the  aggregate  principal  amount  not  to  ex- 
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ceed  $1,000,000  (the  "Bonds")  and  by  loaning  the  pro- 
ceeds of  the  Bonds  to  the  Borrower,  upon  the  terms  and 
conditions  of  a  loan  agreement  to  be  entered  into  be- 
tween the  Oity  and  the  Borrower  (the  ''Loan  Agree- 
ment"), as  pei-mitted  by  the  Enabling  Law  (such  loan 
being  herein  referred  to  as  the  "Loan") . 

Tlie  Project  and  the  acquisition  thereof,  will  consist 
generally  of  (a)  the  lots  of  land,  improvements,  and  equip- 
ment located  at  4401  Erdman  Avenue  or  substitute  prop- 
erty elsewhere  in  Baltimore  City,  (b)  the  expansion  and 
installation  in  the  building  located  there,  of  any  or  all 
other  improvements  therein  as  may  be  necessary  or  useful 
in  connection  with  the  operation  thereof.  The  Project  will 
be  operated  by  the  Borrower  for  use  by  the  Borrower  as  a 
furniture  and  general  merchandise  distribution  and  office 
facility. 

The  Loan  Agreement  will  require  Borrower  (a)  to  use 
the  proceeds  of  the  Bonds  solely  to  finance  the  completion 
of  the  acquisition,  improvement  and/ or  renovation  of  the 
Project,  payment  of  expenses  of  issuance  of  the  Bonds, 
and  payment  of  interest  on  the  Bonds  during  a  period  not 
to  exceed  three  years  following  the  date  of  the  Bonds,  and 
(b)  to  make  Loan  payments  w^hich  will  be  sufficient  to 
enable  the  City  to  pay  the  principal  of  and  interest  and 
premium,  if  any,  on  the  Bonds  when  and  as  the  sam.e  shall 
become  due  and  payable. 

As  security  for  the  Bonds,  the  City  will  enter  into 
either  (a)  a  trust  agreement  (the  "Trust  Agreement") 
with  a  corporate  trustee  (the  "Tiaistee")  to  be  appointed 
by  the  Board  of  Finance  of  the  City  (the  "Board")  or  (b) 
an  Assignment  and  Security  Agreement  (the  "Assign- 
ment") with  (i)  the  original  purchaser  of  the  Bonds  (the 
"Original  Purchaser"),  if  on  the  date  of  delivery  of  the 
Bonds  the  acquisition  of  the  Project  has  been  completed, 
or  (ii)  the  Original  Purchaser  and  a  trustee  (which  may 
be  the  Original  Purchaser)  (collectively,  the  "Project 
Fund  Ti'ustee"),  if  on  the  date  of  delivery  of  the  Bonds 
the  acquisition  of  the  Project  has  not  been  completed. 
Pursuant  to  the  Trust  Agreement  or  the  Assignment,  the 
City  will  assign  to  the  Trustee  or,  if  the  Assignment  is 
entered  into,  the  Original  Purchaser,  its  successors  and 
assigns,  (among  other  things)   (a)  all  of  the  City's  right, 
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title  and  interest  in  and  to  and  remedies  under  the  Loan 

Agreement,  including  (without  limitation)  and  all 
security  referred  to  therein,  excepting  only  the  right  of 
the  City  to  indemnification  by  the  Borrower  and  to  pay- 
ments to  the  City  for  expenses  incurred  by  the  City  itself, 

(b)  the  receipts  and  revenues  of  the  City  from  the  Loan, 

(c)  certain  moneys  which  are  at  any  time  or  from  time  to 
time  on  deposit  with  the  Trustee  or  the  Project  Fund 
Trustee,  (d)  all  right,  title  and  interest  in  and  to  and 
rem.edies  with  respect  to  any  and  all  other  property  of 
every  description  and  nature  from  time  to  time  by  deliv- 
ery or  by  writing  of  any  kind  conveyed,  pledged,  assigned 
or  transferred,  as  and  for  additional  security  for  the 
Bonds,  by  the  City  or  by  anyone  on  its  behalf  or  with  its 
written  consent,  to  the  Trustee,  or,  if  the  Assignment  is 
entered  into,  the  Original  Purchaser,  its  successors  or 
assigns,  and  (e)  all  of  the  City's  right,  title  and  interest 
in  and  to  and  remedies  under  such  other  documents,  in- 
cluding (without  limitation)  mortgages,  deeds  of  trust, 
guaranties  and  security  instruments,  as  the  Board  shall 
deem  necessary  to  effectuate  the  issuance,  sale  and  de- 
livery of  the  Bonds  and  which  the  Board  shall  approve  by 
a  resolution  or  resolutions  (the  ''Resolution")  to  be 
adopted  by  the  Board  prior  to  the  issuance,  sale  and  de- 
livery of  any  of  the  Bonds. 

The  Bonds  will  be  sold  at  a  private  (negotiated)  sale. 

NOW  THEREFORE,  IN  ACCORDANCE  WITH  THE 
ENABLING  LAW: 

Section  1.  Be  it  ordained  by  Mayor  and  City  Council  of 
Baltimore,  That  acting  pursuant  to  the  Enabling  Law,  it 
is  hereby  found  and  determined  as  follows : 

(1)  The  issuance  and  sale  of  the  Bonds  by  the  City  pur- 
suant to  the  Enabling  Law  in  order  to  lend  the  proceeds 
thereof  to  the  Borrower  for  the  sole  and  exclusive  purposes 
of  financing  the  costs  of  the  Project,  the  expenses  of  issu- 
ance of  the  Bonds,  and  interest  with  respect  to  the  Bonds 
during  a  period  not  to  exceed  three  years  following  the  date 
of  the  Bonds,  will  facilitate  and  expedite  the  completion  of 
of  the  acquisition  of  the  Project  by  the  Borrower. 

(2)  The  completion  of  the  acquisition  of  the  Project  by 
the  Borrower  and  the  financing  thereof  as  provided  in  this 
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Ordinance  will  serve  to  promote  the  general  purposes  con- 
templated by  the  Enabling  Law  by  (a)  sustaining  jobs  and 
employment  in  Baltimore  City;  (b)  promoting  economic 
development  in  Baltimore  City;  and  (c)  encouraging  the 
increase  of  industry  and  a  balanced  economy  in  Baltimore 
City. 

(3)  The  Bonds  and  the  interest  thereon  shall  not  be 
general  obligations  of  the  City,  and  shall  not  be  a  pledge  of 
or  involve  the  faith  and  credit  or  the  taxing  power  of  the 
City,  and  shall  not  constitute  a  debt  of  the  City,  all  within 
the  meaning  of  Section  7  of  Article  XI  of  the  Constitution  of 
Maryland  or  within  the  meaning  of  any  other  constitutional, 
statutory  or  charter  provision  limiting  or  restricting  the 
sale  or  issuance  of  bonds,  notes  or  other  obligations  of  the 
City.  The  Bonds  and  the  interest  thereon  shall  not  consti- 
tute or  give  rise  to  any  pecuniary  hability  of  the  City.  The 
Bonds  and  the  interest  thereon  shall  be  limited  obligations 
of  the  City,  repayable  by  the  City  solely  from  the  revenue 
derived  from  Loan  repayments  (both  principal  and  inter- 
est) made  to  the  City  by  the  Borrower  on  account  of  the 
Loan  and  from  any  other  moneys  made  available  to  the  City 
for  such  purpose.  If  a  Trust  Agreement  is  entered  into,  the 
proceeds  of  the  Bonds  will  be  paid  directly  to  the  Trustee  to 
be  held  and  disbursed  by  the  Trustee  as  provided  in  the 
Trust  Agreement  to  be  approved  by  the  Board  in  the  Reso- 
lution. If  an  Assignment  is  entered  into,  and  the  Project  has 
not  been  completed  on  or  before  the  date  of  delivery  of  the 
Bonds,  the  Board  will  provide  in  the  Resolution  that  the 
proceeds  will  be  paid  directly  to  the  Project  Fund  Trustee 
and  deposited  by  the  Project  Fund  Trustee  into  the  Project 
Fund  created  under  the  Assignment.  If  an  Assignment  is 
entered  into,  and  the  Board  finds  and  determines  that  the 
Project  has  been  or  will  be  completed  on  or  before  the  date 
of  delivery  of  the  Bonds,  the  Board  may  provide  in  the 
Resolution  that  no  Project  Fund  will  be  created  under  the 
Assignment  and  that  the  proceeds  of  the  Bonds  will  be  paid 
directly  to  the  Borrower,  or  for  the  account  of  the  Bor- 
rower, to  be  used  by  the  Borrower  to  pay  the  costs  of,  or  to 
reimburse  the  Borrower  for  the  payment  of  the  costs  of, 
the  completion  of  the  Project.  Payments  of  the  principal  of 
and  premium  (if  any)  and  interest  on  the  Loan  will  be  paid 
by  the  Borrower  directly  to  the  Trustee  as  provided  in  the 
Trust  Agreement  or  to  the  Original  Purchaser,  its  succes- 
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sors  and  assigns,  as  provided  in  the  Assignment,  to  be  ap- 
proved by  the  Board  in  the  Resolution.  No  such  moneys  will 
be  commingled  with  the  City's  funds  or  will  be  subject  to 
the  absolute  control  of  the  City,  but  will  be  subject  only  to 
such  limited  supervision  and  checks  as  are  deemed  necessary 
or  desirable  by  the  City  to  insure  that  the  proceeds  of  the 
Bonds  are  used  to  accomplish  the  public  purposes  of  the 
Enabling  Law  and  this  Ordinance.  The  loan  form  of  trans- 
action authorized  hereunder  shall  in  no  event  constitute  a 
capital  project  within  the  meaning  of  any  charter  or  statu- 
tory provision.  The  public  purposes  expressed  in  the  En- 
abling Law  are  to  be  achieved  by  facilitating  the  completion 
of  the  Project  by  the  Borrower. 

(4)  The  City  will  acquire  no  interest  in  the  Project 
other  than  (a)  any  general  interest  in  the  Borrower's  prop- 
erty shared  by  all  holders  of  the  Borrow^er's  obligations 
which  rank  and  are  secured  equally  with  the  Borrower's 
obligations  pursuant  to  the  Loan  Agreement,  (b)  any  Hen 
and  security  interest  created  by  the  Loan  Agreement,  and 
(c)  any  interest  created  by  any  other  mortgage  or  deed  of 
trust  or  other  security  instrument  executed  and  delivered 
by  the  Borrower  or  any  third  party  as  security  for  the  Loan 
or  the  Bonds  as  the  Board  may  provide  for  and  approve  in 
the  Resolution.  The  security  for  the  Bonds  shall  be  solely 
and  exclusively  (a)  the  absolute,  irrevocable  and  uncondi- 
tional obligations  of  the  Borrower  to  make  the  payments 
required  by  the  Loan  Agreement,  (b)  moneys  realized  from 
the  liquidation  of  any  lien  and  security  interest  created  by 
the  Loan  Agreement  and  of  any  lien  or  security  interest 
created  with  respect  to  any  property  as  security  for  the 
Loan  or  the  Bonds  as  the  Board  may  provide  for  and  ap- 
prove in  the  Resolution,  and  (c)  moneys  realized  from  any 
guaranty  of  the  Bonds  or  of  the  Loan  as  the  Board  may 
provide  for  and  approve  in  the  Resolution. 

(5)  The  best  interests  of  the  City  will  be  served  by  sell- 
ing the  Bonds  at  private  (negotiated)  sale,  as  authorized  by 
the  Enabling  Law,  upon  terms  and  conditions  approved  by 
the  Board  in  the  Resolution. 

Sec.  2.  And  be  it  further  ordained,  That  the  City  is  here- 
by authorized  and  empowered  to  issue  and  sell,  at  any  time 
or  from  time  to  time  and  in  one  or  more  series,  and  as  lim- 
ited obligations  of  the  City  and  not  upon  its  full  faith  and 
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credit,  its  Bonds,  the  Baltimore  City,  Maryland  Industrial 
Development  Revenue  Bonds  (Levenson  &  Klein,  Inc. 
Project),  in  the  aggregate  principal  amount  not  to  exceed 
$1,000,000,  subject  to  the  provisions  of  this  Ordinance  and 
such  terms,  conditions  and  provisions  prescribed  by  the 
Board  of  Finance  of  the  City.  The  proceeds  of  the  Bonds 
will  be  loaned  to  the  Borrower  pursuant  to  the  terms  and 
provisions  of  the  Loan  Agreement,  to  be  used  by  the  Bor- 
ower  for  the  sole  and  exclusive  purpose  of  financing  the 
costs,  charges,  fees,  and  expenses  in  connection  with  the 
completion  of  the  Project.  The  Bonds  and  the  interest  there- 
on shall  be  limited  obligations  of  the  City,  repayable  by  the 
City  solely  from  the  revenue  derived  from  Loan  repayments 
(both  principal  and  interest)  made  to  the  City  by  the  Bor- 
rower pursuant  to  the  Loan  Agreement  and  from  any  other 
moneys  made  available  to  the  City  for  such  purpose.  The 
security  for  the  Bonds  shall  be  solely  and  exclusively  as 
provided  in  Section  1  of  this  Ordinance. 

Sec.  3.  And  be  it  further  ordained,  That  this  Ordinance 
constitutes  the  present  intent  of  the  City  to  issue  the  Bonds, 
and  the  Mayor  of  the  City  is  hereby  authorized  to  accept  the 
Letter  of  Intent  on  behalf  of  the  City  to  issue  the  Bonds  in 
accordance  with  the  terms  and  provisions  of  this  Ordinance. 

Sec.  4.  And  be  it  further  ordained.  That  each  of  the  Bonds 
shall  bear  the  descriptive  title  ''Baltimore  City,  Maryland 
Industrial  Development  Revenue  Bond  (Levenson  &  Klein, 
Inc.  Project)",  provided,  that  the  descriptive  title  may  con- 
tain such  other  descriptive  information  as  the  Board  may 
prescribe  in  the  Resolution  (e.g.  "1981  Series").  The  Bonds 
shall  bear  interest  at  the  rate  or  rates  of  interest  to  be  de- 
termined by  negotiation  with  the  original  purchaser  or  pur- 
chasers of  the  Bonds  and  to  be  approved  and  prescribed  by 
the  Board  in  the  Resolution. 

Sec.  5.  And  be  it  further  ordained,  That  the  definitive 
Bonds,  which  may  be  engraved,  printed  or  typewritten, 
including  any  Trustee's  Certificate  of  Authentication  to  be 
endorsed  thereon  if  the  Trust  Agreement  is  entered  into, 
shall  be  in  such  form,  not  inconsistent  with  the  Enabling 
Law  and  the  provisions  of  this  Ordinance,  as  the  Board  may 
approve  in  the  Resolution. 
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Sec.  6.  And  be  it  further  ordained,  That  the  Bonds  shall 
be  executed  in  the  name  of  the  City  and  on  its  behalf  by  the 
]\Iayor  of  the  City,  by  his  manual  or  facsimile  signature, 
and  by  the  Director  of  Finance  of  the  City,  by  his  manual  or 
facsimile  signature,  and  the  corporate  seal  of  the  City  or  a 
facsimile  thereof  shall  be  impressed  or  otherwise  reproduced 
thereon  and  attested  by  the  Custodian  of  the  City  Seal,  by 
his  manual  signature.  The  Loan  Agreement,  the  Trust 
Agreement  or  the  Assignment  and,  where  applicable,  all 
other  documents  as  the  Board  shall  deem  necessary  to  effec- 
tuate the  issuance,  sale  and  delivery  of  the  Bonds,  shall  be 
executed  in  the  name  of  the  City  and  on  its  behalf  by  the 
Mayor  of  the  City  by  his  manual  or  facsimile  signature,  and 
the  corporate  seal  of  the  City  or  a  facsimile  thereof  shall  be 
impressed  or  otherwise  reproduced  thereon  and  attested  by 
the  Custodian  of  the  City  Seal  by  his  manual  signature.  In 
case  any  officer  whose  signature  or  a  facsimile  of  whose 
signature  shall  appear  on  the  Bonds  or  any  of  the  aforesaid 
documents  shall  cease  to  be  such  officer  before  the  delivery 
of  the  Bonds  or  any  of  the  other  aforesaid  documents,  such 
signature  or  such  facsimile  shall  nevertheless  be  valid  and 
sufficient  for  all  purposes,  the  same  as  if  such  officer  had 
remained  in  office  until  delivery.  The  Mayor  of  the  City,  the 
Director  of  Finance  of  the  City,  the  Custodian  of  the  City 
Seal  and  other  officials  of  the  City  are  hereby  authorized 
and  empowered  to  do  all  such  acts  and  things  and  execute 
such  documents  and  certificates  as  the  Board  may  determine 
in  the  Resolution  to  be  necessary  to  carry  out  and  comply 
with  the  provisions  hereof. 

Sec.  7.  And  he  it  further  ordained.  That  the  Bonds  shall 
be  executed,  issued  and  delivered  at  any  time  or  from  time 
to  time  and  in  one  or  more  series  and  in  such  amount  or 
amounts  not  exceeding,  in  the  aggregate,  the  principal 
amount  of  $700,000  as  the  Board  shall  prescribe  in  the 
Resolution. 


Sec.  8.  And  be  it  further  ordained,  That  the  Bonds  shall 
be  dated,  shall  be  in  such  denominations,  shall  be  of  such 
form  and  tenor,  and  shall  be  payable  in  such  amounts,  at 
such  times  and  at  such  place  or  places  as  the  Board  shall 
prescribe  in  the  Resolution. 
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Sec.  9.  And  be  it  further  ordained,  That  the  Bonds  may  be 
subject  to  redemption  prior  to  their  stated  maturities  upon 
such  terms  and  conditions  as  the  Board  shall  prescribe  in 
the  Resolution. 

Sec.  10.  And  he  it  further  ordained,  That  prior  to  the 
issuance,  sale  and  delivery  of  the  Bonds,  the  Board  shall 
adopt  the  Resolution  pursuant  to  which  the  Board  shall: 

(a)  prescribe  the  form,  tenor,  terms  and  conditions  of 
and  security  for  the  Bonds  and  their  issuance ; 

(b)  prescribe  the  actual  amounts,  rate  or  rates  of  inter- 
est (or  the  method  of  determining  the  same),  denomina- 
tions, date,  actual  maturity  or  maturities,  and  the  place  or 
places  of  payment  of  the  Bonds,  and  the  terms  and  condi- 
tions and  details  under  which  the  Bonds  may  be  called  for 
redemption  prior  to  their  stated  maturities ; 

(c)  if  a  Trust  Agreement  is  entered  into,  appoint  a  bank 
having  trust  powers,  or  a  trust  company,  as  Trustee  for  the 
Bonds  and,  if  necessary,  appoint  a  paying  agent  or  agents 
for  the  Bonds,  which  may  be  the  Trustee ; 

(d)  approve  the  form  and  contents,  and  authorize  the 
execution  and  delivery  (where  applicable)  of  (i)  the  Loan 
Agreement,  (ii)  the  Trust  Agreement  or  the  Assignment, 
and  (iii)  such  other  documents,  including  (without  limita- 
tion) mortgages,  deeds  of  trust,  guaranties  and  security 
instruments  as  the  Board  shall  deem  necessary  to  approve 
in  order  to  effectuate  the  issuance,  sale  and  delivery  of  the 
Bonds ; 

(e)  determine  the  time  of  execution,  issuance,  sale  and 
delivery  of  the  Bonds  and  prescribe  any  and  all  other  details 
and  conditions  of  the  Bonds ; 

(f )  provide  for  the  direct  payment  by  the  Borrower  of 
all  costs,  fees  and  expenses  incurred  by  or  on  behalf  of  the 
City  in  connection  with  the  issuance,  sale  and  delivery  of 
the  Bonds,  including  (without  Hm.itation)  costs  of  printing 
(if  any)  and  issuing  the  Bonds,  legal  expenses  and  compen- 
sation to  any  person  (other  than  full  time  employees  of  the 
City)  performing  services  by  or  on  behalf  of  the  City  in 
connection  therewith ; 

(g)  if  the  Trust  Agreement  is  entered  into,  provide  for 
the  issuance  and  sale  (subject  to  the  passage  of  an  appro- 
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priate  ordinance  authorizing  the  same  as  may  be  required 
by  the  time)  of  one  or  more  series  of  additional  bonds  and 
one  or  more  series  of  refunding  bonds ;  and 

(h)  do  any  and  all  things,  and  authorize  the  officials  of 
the  City  to  do  any  and  all  things,  necessary,  proper  or  ex- 
pedient in  connection  with  the  issuance,  sale  and  delivery  of 
the  Bonds. 

Sec.  11.  And  be  it  further  ordained,  That  the  Loan  Agree- 
ment and  the  Trust  Agreement  or  the  Assignment  shall 
contain  such  terms,  provisions  and  conditions,  not  incon- 
sistent w^ith  the  Enabling  Law  and  the  provisions  of  this 
Ordinance,  as  the  Board  shall  approve  in  the  Resolution. 

Sec.  12.  And  be  it  further  ordained,  That,  as  authorized 
by  the  Enabling  Law,  the  Bonds  shall  be  sold  at  private  (ne- 
gotiated) sale  upon  such  terms  and  conditions  as  shall  be 
approved  by  the  Board  in  the  Resolution. 

Sec.  13.  And  be  it  further  ordained.  That  the  Bonds  and 
the  interest  thereon  shall  not  be  general  obligations  of  the 
City  and  shall  not  be  a  pledge  of  or  involve  the  faith  and 
credit  or  the  taxing  power  of  the  City,  and  shall  not  consti- 
tute a  debt  of  the  City,  all  within  the  meaning  of  Section  7 
of  Article  XI  of  the  Constitution  of  Maryland  or  any  other 
constitutional,  statutory  or  charter  provision  limiting  or 
restricting  the  sale  or  issuance  of  bonds,  notes  or  other  obli- 
gations of  the  City.  The  Bonds  and  the  interest  thereon 
shall  not  constitute  or  give  rise  to  any  pecuniary  liability  of 
the  City.  The  Bonds,  and  the  interest  thereon,  shall  be 
limited  obligations  of  the  City,  the  principal  of  and  interest 
on  which  Bonds  shall  be  payable  by  the  City  solely  from  the 
revenue  derived  from  Loan  repayments  (both  principal  and 
interest)  made  to  the  City  by  the  Borrower  on  account  of 
the  Loan  and,  to  the  extent  provided  by  the  Board  in  the 
Resolution,  from  the  proceeds  of  the  Bonds,  and  from  any 
other  moneys  made  available  to  the  City  for  such  purpose. 
If  the  Trust  Agreement  is  entered  into,  the  proceeds  of  the 
Bonds  will  be  paid  directly  to  the  Trustee  to  be  held  and 
disbursed  by  the  Ti^ustee  as  provided  in  the  Trust  Agree- 
ment to  be  approved  by  the  Board  in  the  Resolution.  If  an 
Assignment  is  entered  into  and  the  Project  has  not  been 
completed,  the  Board  will  provide  in  the  Resolution  that  the 
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proceeds  will  be  paid  directly  to  the  Project  Fund  Trustee 
and  deposited  by  the  Project  Fund  Trustee  into  the  Project 
Fund  thereby  created  under  this  Assignment,  or  if  the 
Assignment  is  entered  into  and  the  Board  finds  and  deter- 
mines that  the  Project  has  been  or  will  be  completed  on  or 
before  the  date  of  delivery  of  the  revenue  bonds,  the  Board 
may  provide  in  the  Resolution  that  the  proceeds  of  the 
revenue  bonds  will  be  paid  directly  to  the  Borrower,  or  for 
the  account  of  the  Borrower,  to  be  used  by  the  Borrower  to 
pay  the  costs  of,  or  to  reimburse  the  Borrower  for  payment 
of  the  costs  of,  the  completion  of  the  Project,  as  provided 
in  the  Assignment  to  be  approved  by  the  Board  in  the  Reso- 
lution. No  such  moneys  will  be  commingled  with  the  City's 
funds  or  will  be  subject  to  the  absolute  control  of  the  City, 
but  will  be  subject  only  to  such  limited  supervision  and 
checks  as  are  deemed  necessary  or  desirable  by  the  City  to 
insure  that  the  proceeds  of  the  Bonds  are  used  to  accom- 
plish the  public  purposes  of  the  Enabling  Law  and  this 
Ordinance. 

Sec.  14.  And  he  it  further  ordained,  That  in  considera- 
tion of  the  purchase  and  acceptance  of  the  Bonds  by  those 
who  shall  hold  the  Bonds  from  time  to  time,  the  City  does 
hereby,  and  by  the  execution  and  delivery  of  the  Trust 
Agreement  or  the  Assignment  to  be  approved  by  the  Board 
shall,  set  aside  or  pledge  the  income  and  revenue  under  the 
Loan  Agreement  (other  than  payments  to  the  City  for  in- 
dem.nification  or  to  reimburse  the  City  for  expenses  incurred 
by  the  City  itself)  to  the  Trustee  or,  if  the  Assignment  is 
entered  into,  the  Original  Purchaser,  its  successors  and 
assigns,  to  be  used  and  applied  for  the  payment  of  the 
principal  of  and  interest  on  the  Bonds.  Pursuant  to  the 
terms  of  the  Loan  Agreement  to  be  approved  by  the  Board 
in  the  Resolution,  payments  sufficient  for  the  prompt  pay- 
ment when  due  of  the  principal  of,  premium,  if  any,  and 
interest  on  the  Bonds  are  to  be  paid  by  the  Borrower  to  the 
Trustee  for  the  benefit  of  the  holders  of  the  Bonds,  or,  if  the 
Assignment  is  entered  into,  to  the  Original  Purchaser,  its 
successors  and  assigns,  for  the  account  of  the  City. 

Sec.  15.  And  be  it  further  ordained,  That  the  Borrower 
shall  agree  that : 

(a)  It  will  submit  any  plans  and  specifications  for  the 
Project  to  the  Department  of  Housing  and  Community  De- 
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velopment  for  approval,  and  that  the  Department  of  Hous- 
ing and  Community  Development  may  refuse  approval  of 
any  plans  and  specifications  for  aesthetic  or  functional  rea- 
sons ;  and 

(b)  It  and  its  developers  will  work  with  the  design  ad- 
visory group  appointed  by  the  Department  of  Housing  and 
Ck)mmunity  Development  in  order  to  achieve  high  quality 
site,  building,  and  landscape  design. 

Sec.  16.  And  be  it  further  ordained,  That  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  hereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  circum- 
stances, such  illegality,  invalidity,  or  unconstitutionality,  or 
inapplicability  shall  not  affect  or  impair  any  of  the  remain- 
ing provisions,  sentences,  clauses,  sections,  or  parts  of  this 
Ordinance  or  their  application  to  other  persons  or  circum- 
stances. It  is  hereby  declared  to  be  the  legislative  intent 
that  this  Ordinance  would  have  been  passed  if  such  illegal, 
invalid  or  unconstitutional  provision,  sentence,  clause,  sec- 
tion or  part  had  not  been  included  herein,  and  if  the  person 
or  circumstances  to  which  this  Ordinance  or  any  part  hereof 
are  inapplicable  had  been  specifically  exempted  herefrom. 

Sec.  17.  And  he  it  further  ordained,  That,  if  the  Bonds 
are  not  issued  and  sold  within  six  months  from  the  date  on 
which  this  Ordinance  is  approved  by  the  Mayor  of  the  City, 
the  authorization  provided  in  this  Ordinance  for  the  City  to 
issue  and  sell  the  Bonds  shall  expire;  provided,  however, 
that  the  Board  may,  after  showing  of  good  cause  at  a 
public  hearing  held  before  the  Board,  extend  such  authori- 
zation for  one  additional  term  not  to  exceed  six  months.  The 
sufficiency,  or  lack  thereof,  of  the  reasons  presented  for  any 
extension  of  this  Ordinance.  If  an  extension  is  granted, 
notice  of  such  extension  and  the  reasons  therefor  must  be 
sent  to  the  City  Council. 

Sec.  18.  And  be  it  further  ordained,  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 
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No.  498 
(Council  No.  876) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS 
(THE  ZAMOISKI  CO.  PROJECT) 

FOR  the  purpose  of  authorizing  and  empowering  Mayor 
and  City  Council  of  Baltimore  (the  "City")  to  issue  and 
sell,  at  any  time  or  from  time  to  time  and  in  one  or  more 
series,  as  limited  obligations  of  the  City  and  not  upon  its 
full  faith  and  credit,  its  industrial  development  revenue 
bonds,  to  be  designated  ''Baltimore  City,  Maryland  In- 
dustrial Development  Revenue  Bonds  (The  Zamoiski  Co. 
Project) ",  in  the  aggregate  principal  amount  not  to  ex- 
ceed $7,000,000,  pursuant  to  the  provisions  of  Sub-section 
(50)  of  Article  II  of  the  Charter  of  Baltimore  City  (1964 
Revision),  as  amended,  for  the  sole  and  exclusive  pur- 
poses of  financing  the  costs,  charges,  fees  and  expenses 
in  connection  with  the  expansion,  improvement,  and 
renovation  of  the  property  situate  at  1101  DeSoto  Road, 
and  certain  improvements  and  equipment  in  connection 
therewith,  to  be  operated  as  a  housewares,  electronics, 
appliances,  and  general  merchandise  distribution  center 
facility  by  The  Zamoiski  Co.,  a  Maryland  corporation, 
including  payment  of  the  necessary  expenses  of  prepar- 
ing, printing  and  selling  such  bonds  and  payment  of  inter- 
est on  such  bonds  during  the  period  of  leasing  and  acqui- 
sition of  such  property  (such  period  not  to  exceed  three 
years  following  the  date  of  such  bonds)  ;  authorizing  the 
Mayor  of  the  City  to  accept,  on  behalf  of  the  City,  a  letter 
of  intent  from  The  Zamoiski  Co.  addressed  to  the  City 
dated  October  9,  1981;  making  certain  legislative  find- 
ings ;  authorizing  and  empowering  the  Board  of  Finance 
of  the  City,  prior  to  the  issuance,  sale  and  delivery  of  such 
bonds,  to  adopt  a  resolution  pursuant  to  which  the  Board 
of  Finance  of  the  City  shall  (a)  prescribe,  among  other 
things  but  not  limited  to,  the  form,  terms,  conditions,  pro- 
visions, manner  or  method  of  issuing,  selling  and  deliver- 
ing, and  the  time  or  times  of  issuance,  and  any  and  all 
other  details  of  such  bonds,  and  (b)  do  any  and  all  things 
necessary,  proper  or  expedient  in  connection  with  the 
issuance,  sale  and  delivery  of  such  bonds ;  authorizing  the 
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private  (negotiated)  sale  of  such  bonds;  providing  that 
The  Zamoiski  Co.  shall  agree  to  submit  any  plans  and 
specifications  to,  and  to  coordinate  with,  the  Department 
of  Housing  and  Community  Development  in  connection 
with  the  acquisition  and  installment  of  such  project;  pro- 
viding for  the  expiration  of  the  authorization  of  the 
transaction  approved  by  this  Ordinance,  if  such  bonds  are 
not  issued  and  sold  within  six  months  from  the  date  this 
Ordinance  is  approved  by  the  Mayor,  unless  the  authori- 
zation is  extended  by  the  Board  of  Finance  as  provided 
in  this  Ordinance ;  and  generally  providing  for  and  deter- 
mining various  matters  and  details  in  connection  with 
the  authorization,  issuance,  security,  sale,  delivery  and 
payment  of  such  bonds. 

RECITALS 

Sub-section  (50)  of  Article  II  of  the  Charter  of  Balti- 
more City  (1964  Revision),  as  amended  (the  "Enabling 
Law"),  empowers  Mayor  and  City  Council  of  Baltimore 
(the  "City")  to  issue,  sell  and  delivery  revenue  bonds 
and  to  use  the  proceeds  of  the  sale  of  such  revenue  bonds 
to  finance  undertakings  for  the  accomplishment  of  any  of 
the  purposes,  objects  and  powers  of  the  City.  Some  of  the 
general  objectives  of  the  City,  contemplated  by  the  En- 
abling Law,  include  the  relief  of  conditions  of  unemploy- 
ment in  Baltimore  City,  encouraging  the  increase  of  in- 
dustry and  a  balanced  economy  in  Baltimore  City,  pro- 
moting economic  development  in  Baltimore  City,  and 
promoting  the  health,  welfare  and  safety  of  the  residents 
of  Baltimore  City. 

The  City  has  received  a  letter  of  intent  dated  October 
9,  1981  (the  "Letter  of  Intent")  from  The  Zamoiski  Co., 
a  Maryland  corporation  (including  its  assigns)  (the 
"Borrower"),  pursuant  to  which  the  Borrower  has  re- 
quested the  City  to  participate  in  the  financing  of  the 
costs,  charges,  fees  and  expenses  in  connection  with  the 
acquisition,  improvement,  and  renovation  (from  time  to 
time  hereinafter  referred  to  collectively  as  the  "acquisi- 
tion") by  the  Borrower  of  a  certain  project  to  be  located 
in  Baltimore  City,  Maryland  (the  "Project"),  by  issuing 
and  selling  industrial  development  revenue  bonds  of  the 
City  in  the  aggregate  principal  amount  not  to  exceed 
$7,000,000    (the  "Bonds")   and  by  loaning  the  proceeds 
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of  the  Bonds  to  the  Borrower,  upon  the  terms  and  con- 
ditions of  a  loan  agreement  to  be  entered  into  between 
the  City  and  the  Borrower  (the  ''Loan  Agreement"), 
as  permitted  by  the  Enabling  Law  (such  loan  being 
herein  referred  to  as  the  ''Loan") . 

The  Project  and  the  acquisition  thereof,  will  consist 
generally  of  (a)  the  lots  of  land,  improvements,  and 
equipment  located  at  1101  DeSoto  Road  in  Baltimore 
City,  (b)  the  expansion  and  installation  in  the  building 
located  there,  which  has  170,000  square  feet,  more  or  less, 
of  usable  space,  of  any  or  all  other  improvements  therein 
as  may  be  necessary  or  useful  in  connection  with  the 
operation  thereof.  The  Project  will  be  operated  by  the 
Borrower  for  use  by  the  Borrower  as  a  housewares,  elec- 
tronics, appliances,  and  general  merchandise  distribution 
center  facility. 

The  Loan  Agreement  will  require  Borrower  (a)  to  use 
the  proceeds  of  the  Bonds  solely  to  finance  the  completion 
of  the  acquisition,  improvement  and/or  renovation  of  the 
Project,  payment  of  expenses  of  issuance  of  the  Bonds, 
and  payment  of  interest  on  the  Bonds  during  a  period  not 
to  exceed  three  years  following  the  date  of  the  Bonds,  and 
(b)  to  make  Loan  Payments  which  will  be  sufficient  to 
enable  the  City  to  pay  the  principal  of  and  interest  and 
premium,  if  any,  on  the  Bonds  when  and  as  the  same 
shall  become  due  and  payable. 

As  security  for  the  Bonds,  the  City  will  enter  into 
either  (a)  a  trust  agreement  (the  "Trust  Agreement") 
with  a  corporate  trustee  (the  "Trustee")  to  be  appointed 
by  the  Board  of  Finance  of  the  City  (the  "Board")  or 
(b)  an  Assignment  and  Security  Agreement  (the 
"Assignment")  with  (i)  the  original  purchaser  of  the 
Bonds  (the  "Original  Purchaser"),  if  on  the  date  of  de- 
livery of  the  Bonds  the  acquisition  of  the  Project  has 
been  completed,  or  (ii)  the  Original  Purchaser  and  a 
trustee  (which  may  be  the  Original  Purchaser)  (collec- 
tively, the  "Project  Fund  Trustee"),  if  on  the  date  of  de- 
livery of  the  Bonds  the  acquisition  of  the  Project  has  not 
been  completed.  Pursuant  to  the  Trust  Agreement  or  the 
Assignment,  the  City  will  assign  to  the  Trustee  or,  if  the 
Assignment  is  entered  into,  the  Original  Purchaser,  its 
successors  and  assigns,  (among  other  things)   (a)  all  of 
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the  City's  right,  title  and  interest  in  and  to  and  remedies 
under  the  Loan  Agreement,  including  (without  limita- 
tion) any  and  all  security  referred  to  therein,  excepting 
only  the  right  of  the  City  to  indemnification  by  the  Bor- 
rower and  to  payments  to  the  City  for  expenses  incurred 
by  the  City  itself,  (b)  the  receipts  and  revenues  of  the 
City  from  the  Loan,  (c)  certain  moneys  which  are  at  any 
time  or  from  time  to  time  on  deposit  with  the  Trustee 
or  the  Project  Fund  Trustee,  (d)  all  right,  title  and  in- 
terest in  and  to  and  remedies  with  respect  to  any  and  all 
other  property  of  every  description  and  nature  from  time 
to  time  by  delivery  or  by  writing  of  any  kind  conveyed, 
pledged,  assigned  or  transferred,  as  and  for  additional 
security  for  the  Bonds,  by  the  City  or  by  anj^one  on  its 
behalf  or  with  its  written  consent,  to  the  Trustee,  or,  if 
the  Assignment  is  entered  into,  the  Original  Purchaser, 
its  successors  or  assigns,  and  (e)  all  of  the  City's  right, 
title  and  interest  in  and  to  and  remedies  under  such 
other  documents,  including  (without  limitation)  mort- 
gages, deeds  of  trust,  guaranties  and  security  instru- 
ments, as  the  Board  shall  deem  necessary  to  effectuate 
the  issuance,  sale  and  delivery  of  the  Bonds  and  which 
the  Board  shall  approve  by  a  resolution  or  resolutions 
(the  ''Resolution")  to  be  adopted  by  the  Board  prior  to 
the  issuance,  sale  and  delivery  of  any  of  the  Bonds. 

The  Bonds  will  be  sold  at  a  private  (negotiated)  sale. 

NOW  THEREFORE,  IN  ACCORDANCE  WITH  THE 
ENABLING  LAW: 

Section  1.  Be  it  ordained  by  Mayor  and  City  Council  of 
Baltimore,  That  acting  pursuant  to  the  Enabling  Law,  it  is 
hereby  found  and  determined  as  follows: 

(1)  The  issuance  and  sale  of  the  Bonds  by  the  City 
pursuant  to  the  Enabling  Law  in  order  to  lend  the  proceeds 
thereof  to  the  Borrower  for  the  sole  and  exclusive  purposes 
of  financing  the  costs  of  the  Project,  the  expenses  of  issu- 
ance of  the  Bonds,  and  interest  with  respect  to  the  Bonds 
during  a  period  not  to  exceed  three  years  following  the  date 
of  the  Bonds,  will  facilitate  and  expedite  the  completion 
of  the  acquisition  of  the  Project  by  the  Borrower. 

(2)  The  completion  of  the  acquisition  of  the  Project 
by  the  Borrower  and  the  financing  thereof  as  provided  in 
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this  Ordinance  will  serve  to  promote  the  general  purposes 
contemplated  by  the  Enabling  Law  by  (a)  sustaining  jobs 
and  employment  in  Baltimore  City;  (b)  promoting  eco- 
nomic development  in  Baltimore  City;  and  (c)  encourag- 
ing the  increase  of  industry  and  a  balanced  economy  in 
Baltimore  City. 

(3)  The  Bonds  and  the  interest  thereon  shall  not  be 
general  obligations  of  the  City,  and  shall  not  be  a  pledge  of 
or  involve  the  faith  and  credit  or  the  taxing  power  of  the 
City,  and  shall  not  constitute  a  debt  of  the  City,  all  within 
the  meaning  of  Section  7  of  Article  XI  of  the  Constitution 
of  Maryland  or  within  the  meaning  of  any  other  constitu- 
tional, statutory  or  charter  provision  limiting  or  restricting 
the  sale  or  issuance  of  bonds,  notes  or  other  obligations  of 
the  City.  The  Bonds  and  the  interest  thereon  shall  not  con- 
stitute or  give  rise  to  any  pecuniary  liability  of  the  City. 
The  Bonds  and  the  interest  thereon  shall  be  limited  obliga- 
tions of  the  City,  repayable  by  the  City  solely  from  the  reve- 
nue derived  from  Loan  repayments  (both  principal  and 
interest)  made  to  the  City  by  the  Borrower  on  account  of 
the  Loan  and  from  any  other  moneys  made  available  to  the 
City  for  such  purpose.  If  a  Trust  Agreement  is  entered  into, 
the  proceeds  of  the  Bonds  will  be  paid  directly  to  the 
Trustee  to  be  held  and  disbursed  by  the  Trustee  as  provided 
in  the  Trust  Agreement  to  be  approved  by  the  Board  in  the 
Resolution.  If  an  Assignment  is  entered  into,  and  the  Proj- 
ect has  not  been  completed  on  or  before  the  date  of  delivery 
of  the  Bonds,  the  Board  will  provide  in  the  Resolution  that 
the  proceeds  will  be  paid  directly  to  the  Project  Fund 
Trustee  and  deposited  by  the  Project  Fund  Trustee  into  the 
Project  Fund  created  under  the  Assignment.  If  an  Assign- 
ment is  entered  into,  and  the  Board  finds  and  determines 
that  the  Project  has  been  or  will  be  completed  on  or  before 
the  date  of  delivery  of  the  Bonds,  the  Board  may  provide 
in  the  Resolution  that  no  Project  Fund  will  be  created 
under  the  Assignment  and  that  the  proceeds  of  the  Bonds 
will  be  paid  directly  to  the  Borrower,  or  for  the  account  of 
the  Borrower,  to  be  used  by  the  Borrower  to  pay  the  costs 
of,  or  to  reimburse  the  Borrower  for  the  payment  of  the 
costs  of,  the  completion  of  the  Project.  Payments  of  the 
principal  of  and  premium  (if  any)  and  interest  on  the 
Loan  will  be  paid  by  the  Borrower  directly  to  the  Trustee 
as  provided  in  the  Trust  Agreement  or  to  the  Original 
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Purchaser,  its  successors  and  assigns,  as  provided  in  the 
Assignment,  to  be  approved  by  the  Board  in  the  Resolution. 
No  such  moneys  will  be  commingled  with  the  City's  funds 
or  will  be  subject  to  the  absolute  control  of  the  City,  but 
will  be  subject  only  to  such  limited  supervision  and  checks 
as  are  deemed  necessary  or  desirable  by  the  City  to  insure 
that  the  proceeds  of  the  Bonds  are  used  to  accomplish  the 
public  purposes  of  the  Enabling  Law  and  this  Ordinance. 
The  loan  form  of  transaction  authorized  hereunder  shall 
in  no  event  constitute  a  capital  project  within  the  meaning 
of  any  charter  or  statutory  provision.  The  public  purposes 
expressed  in  the  Enabling  Law  are  to  be  achieved  by  facili- 
tating the  completion  of  the  Project  by  the  Borrower. 

(4)  The  City  will  acquire  no  interest  in  the  Project 
other  than  (a)  any  general  interest  in  the  Borrower's  prop- 
erty shared  by  all  holders  of  the  Borrower's  obligations 
which  rank  and  are  secured  equally  with  the  Borrower's 
obligations  pursuant  to  the  Loan  Agreement,  (b)  any  lien 
and  security  interest  created  by  the  Loan  Agreement,  and 
(c)  any  interest  created  by  any  other  mortgage  or  deed  of 
trust  or  other  security  instrument  executed  and  delivered 
by  the  Borrower  or  any  third  party  as  security  for  the 
Loan  or  the  Bonds  as  the  Board  may  provide  for  and  ap- 
prove in  the  Resolution.  The  security  for  the  Bonds  shall 
be  solely  and  exclusively  (a)  the  absolute,  irrevocable  and 
unconditional  obligations  of  the  Borrower  to  make  the  pay- 
ments required  by  the  Loan  Agreement,  (b)  moneys  real- 
ized from  the  liquidation  of  any  lien  and  security  interest 
created  by  the  Loan  Agreement  and  of  any  lien  or  security 
interest  created  with  respect  to  any  property  as  security 
for  the  Loan  or  the  Bonds  as  the  Board  may  provide  for 
and  approve  in  the  Resolution,  and  (c)  moneys  realized 
from  any  guaranty  of  the  Bonds  or  of  the  Loan  as  the 
Board  may  provide  for  and  approve  in  the  Resolution. 

(5)  The  best  interests  of  the  City  will  be  served  by 
selling  the  Bonds  at  private  (negotiated)  sale,  as  author- 
ized by  the  Enabling  Law,  upon  terms  and  conditions  ap- 
proved by  the  Board  in  the  Resolution. 

Sec.  2.  And  be  it  further  ordained,  That  the  City  is 
hereby  authorized  and  empowered  to  issue  and  sell,  at  any 
time  or  from  time  to  time  and  in  one  or  more  series,  and 
as  limited  obligations  of  the  City  and  not  upon  its  full 
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faith  and  credit,  its  Bonds,  the  Baltimore  City,  Maryland 
Industrial  Development  Revenue  Bonds  (The  Zamoiski  Co. 
Project),  in  the  aggregate  principal  amount  not  to  exceed 
$7,000,000,  subject  to  the  provisions  of  this  Ordinance  and 
such  terms,  conditions  and  provisions  prescribed  by  the 
the  Board  of  Finance  of  the  City.  The  proceeds  of  the 
Bonds  will  be  loaned  to  the  Borrower  pursuant  to  the  terms 
and  provisions  of  the  Loan  Agreement,  to  be  used  by  the 
Borrower  for  the  sole  and  exclusive  purpose  of  financing 
the  costs,  charges,  fees,  and  expenses  in  connection  with  the 
completion  of  the  Project.  The  Bonds  and  the  interest 
thereon  shall  be  limited  obligations  of  the  City,  repayable 
by  the  City  solely  from  the  revenue  derived  from  Loan  re- 
payments (both  principal  and  interest)  made  to  the  City 
by  the  Borrower  pursuant  to  the  Loan  Agreement  and  from 
any  other  moneys  made  available  to  the  City  for  such  pur- 
pose. The  security  for  the  Bonds  shall  be  solely  and  exclu- 
sively as  provided  in  Section  1  of  this  Ordinance. 

Sec.  3.  And  be  it  further  ordained,  That  this  Ordinance 
constitutes  the  present  intent  of  the  City  to  issue  the  Bonds, 
and  the  Mayor  of  the  City  is  hereby  authorized  to  accept 
the  Letter  of  Intent  on  behalf  of  the  City  in  order  to  further 
evidence  the  present  intent  of  the  City  to  issue  the  Bonds  in 
accordance  with  the  terms  and  provisions  of  this  Ordinance. 

Sec.  4.  And  be  it  further  ordained,  That  each  of  the 
Bonds  shall  bear  the  descriptive  title  "Baltimore  City, 
Maryland  Industrial  Development  Revenue  Bond  (The  Za- 
moiski Co.  Project)",  provided,  that  the  descriptive  title 
may  contain  such  other  descriptive  information  as  the 
Board  may  prescribe  in  the  Resolution  (e.g.  "1981  Series"). 
The  Bonds  shall  bear  interest  at  the  rate  or  rates  of  interest 
to  be  determined  by  negotiation  with  the  original  pur- 
chaser or  purchasers  of  the  Bonds  and  to  be  approved  and 
prescribed  by  the  Board  in  the  Resolution. 

Sec.  5.  And  be  it  further  ordained,  That  the  definitive 
Bonds,  which  may  be  engraved,  printed  or  typewritten,  in- 
cluding any  Trustee's  Certificate  of  Authentication  to  be 
endorsed  thereon  if  the  Trust  Agreement  is  entered  into, 
shall  be  in  such  form,  not  inconsistent  with  the  Enabling 
Law  and  the  provisions  of  this  Ordinance,  as  the  Board 
may  approve  in  the  Resolution. 
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Sec.  6.  And  be  it  further  ordained,  That  the  Bonds  shall 
be  executed  in  the  name  of  the  City  and  on  its  behalf  by  the 
Mayor  of  the  City,  by  his  manual  or  facsimile  signature, 
and  by  the  Director  of  Finance  of  the  City,  by  his  manual 
or  facsimile  signature,  and  the  corporate  seal  of  the  City 
or  a  facsimile  thereof  shall  be  impressed  or  otherwise  re- 
produced thereon  and  attested  by  the  Custodian  of  the  City 
Seal,  by  his  manual  signature.  The  Loan  Agreement,  the 
Trust  Agreement  or  the  Assignment  and,  where  applicable, 
all  other  documents  as  the  Board  shall  deem  necessary  to 
effectuate  the  issuance,  sale  and  delivery  of  the  Bonds,  shall 
be  executed  in  the  name  of  the  City  and  on  its  behalf  by  the 
Mayor  of  the  City  by  his  manual  or  facsimile  signature, 
and  the  corporate  seal  of  the  City  or  a  facsimile  thereof 
shall  be  impressed  or  otherwise  reproduced  thereon  and  at- 
tested by  the  Custodian  of  the  City  Seal  by  his  manual 
signature.  In  case  any  officer  whose  signature  or  a  facsimile 
of  whose  signature  shall  appear  on  the  Bonds  or  any  of  the 
aforesaid  documents  shall  cease  to  be  such  officer  before 
the  delivery  of  the  Bonds  or  any  of  the  other  aforesaid 
documents,  such  signature  or  such  facsimile  shall  neverthe- 
less be  valid  and  sufficient  for  all  purposes,  the  same  as  if 
such  officer  had  remained  in  office  until  delivery.  The  Mayor 
of  the  City,  the  Director  of  Finance  of  the  City,  the  Cus- 
todian of  the  City  Seal  and  other  officials  of  the  City  are 
hereby  authorized  and  empowered  to  do  all  such  acts  and 
things  and  execute  such  documents  and  certificates  as  the 
Board  may  determine  in  the  Resolution  to  be  necessary  to 
carry  out  and  comply  with  the  provisions  hereof. 


Sec.  7.  And  be  it  further  ordained,  That  the  Bonds  shall 
be  executed,  issued  and  delivered  at  any  time  or  from  time 
to  time  and  in  one  or  more  series  and  in  such  amount  or 
amounts  not  exceeding,  in  the  aggregate,  the  principal 
amount  of  $700,000  as  the  Board  shall  prescribe  in  the 
Resolution. 

Sec.  8.  And  be  it  further  ordained,  That  the  Bonds  shall 
be  dated,  shall  be  in  such  denominations,  shall  be  of  such 
form  and  tenor,  and  shall  be  payable  in  such  amounts,  at 
such  times  and  at  such  place  or  places  as  the  Board  shall 
prescribe  in  the  Resolution. 
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Sec.  9.  And  be  it  further  ordained,  That  the  Bonds  may 
be  subject  to  redemption  prior  to  their  stated  maturities 
upon  such  terms  and  conditions  as  the  Board  shall  prescribe 
in  the  Resolution. 

Sec.  10.  And  be  it  further  ordained,  That  prior  to  the 
issuance,  sale  and  delivery  of  the  Bonds,  the  Board  shall 
adopt  the  Resolution  pursuant  to  which  the  Board  shall : 

(a)  prescribe  the  form,  tenor,  terms  and  conditions  of 
and  security  for  the  Bonds  and  their  issuance; 

(b)  prescribe  the  actual  amounts,  rate  or  rates  of  in- 
terest (or  the  method  of  determining  the  same),  denomi- 
nations, date,  actual  maturity  or  maturities,  and  the  place 
or  places  of  payment  of  the  Bonds,  and  the  terms  and  con- 
ditions and  details  under  which  the  Bonds  may  be  called 
for  redemption  prior  to  their  stated  maturities; 

(c)  if  a  Trust  Agreement  is  entered  into,  appoint  a 
bank  having  trust  powers,  or  a  trust  company,  as  Trustee 
for  the  Bonds  and,  if  necessary,  appoint  a  paying  agent  or 
agents  for  the  Bonds,  which  may  be  the  Trustee; 

(d)  approve  the  form  and  contents,  and  authorize  the 
execution  and  delivery  (where  applicable)  of  (i)  the  Loan 
Agreement,  (ii)  the  Trust  Agreement  or  the  Assignment, 
and  (iii)  such  other  documents,  including  (without  limita- 
tion) mortgages,  deeds  of  trust,  guaranties  and  security 
instruments  as  the  Board  shall  deem  necessary  to  approve 
in  order  to  effectuate  the  issuance,  sale  and  delivery  of  the 
Bonds ; 

(e)  determine  the  time  of  execution,  issuance,  sale  and 
delivery  of  the  Bonds  and  prescribe  any  and  all  other  de- 
tails and  conditions  of  the  Bonds ; 

(f )  provide  for  the  direct  pajrment  by  the  Borrower  of 
all  costs,  fees  and  expenses  incurred  by  or  on  behalf  of  the 
City  in  connection  with  the  issuance,  sale  and  delivery  of 
the  Bonds,  including  (without  limitation)  costs  of  printing 
(if  any)  and  issuing  the  Bonds,  legal  expenses  and  compen- 
sation to  any  person  (other  than  full  time  employees  of  the 
City)  performing  services  by  or  on  behalf  of  the  City  in 
connection  therewith ; 

(g)  if  the  Trust  Agreement  is  entered  into,  provide  for 
the  issuance  and  sale  (subject  to  the  passage  of  an  appro- 
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priate  ordinance  authorizing  the  same  as  may  be  required 
by  the  time)  of  one  or  more  series  of  additional  bonds  and 
one  or  more  series  of  refunding  bonds ;  and 

(h)  do  any  and  all  things,  and  authorize  the  officials 
of  the  City  to  do  any  and  all  things,  necessary,  proper  or 
expedient  in  connection  with  the  issuance,  sale  and  delivery 
of  the  Bonds. 

Sec.  11.  And  he  it  further  ordained,  That  the  Loan  Agree- 
ment and  the  Trust  Agreement  or  the  Assignment  shall 
contain  such  terms,  provisions  and  conditions,  not  inconsist- 
ent with  the  Enabling  Law  and  the  provisions  of  this 
Ordinance,  as  the  Board  shall  approve  in  the  Resolution. 

Sec.  12.  And  be  it  further  ordained,  That,  as  authorized 
by  the  Enabling  Law,  the  Bonds  shall  be  sold  at  private 
(negotiated)  sale  upon  such  terms  and  conditions  as  shall 
be  approved  by  the  Board  in  the  Resolution. 

Sec.  13.  And  be  it  further  ordained.  That  the  Bonds  and 
the  interest  thereon  shall  not  be  general  obligations  of  the 
City  and  shall  not  be  a  pledge  of  or  involve  the  faith  and 
credit  or  the  taxing  power  of  the  City,  and  shall  not  con- 
stitute a  debt  of  the  City,  all  within  the  meaning  of  Section 
7  of  Article  XI  of  the  Constitution  of  Maryland  or  any 
other  constitutional,  statutory  or  charter  provision  limiting 
or  restricting  the  sale  or  issuance  of  bonds,  notes  or  other 
obligations  of  the  City.  The  Bonds  and  the  interest  thereon 
shall  not  constitute  or  give  rise  to  any  pecuniary  liability 
of  the  City.  The  Bonds,  and  the  interest  thereon,  shall  be 
limited  obligations  of  the  City,  the  principal  of  and  interest 
on  which  Bonds  shall  be  payable  by  the  City  solely  from 
the  revenue  derived  from  Loan  repayments  (both  principal 
and  interest)  made  to  the  City  by  the  Borrower  on  account 
of  the  Loan  and,  to  the  extent  provided  by  the  Board  in 
the  Resolution,  from  the  proceeds  of  the  Bonds,  and  from 
any  other  moneys  made  available  to  the  City  for  such  pur- 
pose. If  the  Trust  Agreement  is  entered  into,  the  proceeds 
of  the  Bonds  will  be  paid  directly  to  the  Trustee  to  be  held 
and  disbursed  by  the  Trustee  as  provided  in  the  Trust 
Agreement  to  be  approved  by  the  Board  in  the  Resolution. 
If  an  Assignment  is  entered  into  and  the  Project  has  not 
been  completed,  the  Board  will  provide  in  the  Resolution 
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that  the  proceeds  will  be  paid  directly  to  the  Project  Fund 
Trustee  and  deposited  by  the  Project  Fund  Trustee  into 
the  Project  Fund  thereby  created  under  this  Assignment, 
or  if  the  Assignment  is  entered  into  and  the  Board  finds 
and  determines  that  the  Project  has  been  or  will  be  com- 
pleted on  or  before  the  date  of  delivery  of  the  revenue 
bonds,  the  Board  may  provide  in  the  Resolution  that  the 
proceeds  of  the  revenue  bonds  will  be  paid  directly  to  the 
Borrower,  or  for  the  account  of  the  Borrower,  to  be  used 
by  the  Borrower  to  pay  the  costs  of,  or  to  reimburse  the 
Borrower  for  payment  of  the  costs  of,  the  completion  of  the 
Project,  as  provided  in  the  Assignment  to  be  approved  by 
the  Board  in  the  Resolution.  No  such  moneys  will  be  com- 
mingled with  the  City's  funds  or  will  be  subject  to  the 
absolute  control  of  the  City,  but  will  be  subject  only  to 
such  limited  supervision  and  checks  as  are  deemed  neces- 
sary or  desirable  by  the  City  to  insure  that  the  proceeds  of 
the  Bonds  are  used  to  accomplish  the  public  purposes  of  the 
Enabling  Law  and  this  Ordinance. 

Sec.  14.  And  be  it  further  ordained,  That  in  consideration 
of  the  purchase  and  acceptance  of  the  Bonds  by  those  who 
shall  hold  the  Bonds  from  time  to  time,  the  City  does 
hereby,  and  by  the  execution  and  delivery  of  the  Trust 
Agreement  or  the  Assignment  to  be  approved  by  the  Board 
shall,  set  aside  or  pledge  the  income  and  revenue  under  the 
Loan  Agreement  (other  than  payments  to  the  City  for  in- 
demnification or  to  reimburse  the  City  for  expenses  in- 
curred by  the  City  itself)  to  the  Trustee  or,  if  the  Assign- 
ment is  entered  into,  the  Original  Purchaser,  its  successors 
and  assigns,  to  be  used  and  applied  for  the  payment  of  the 
principal  of  and  interest  on  the  Bonds.  Pursuant  to  the 
terms  of  the  Loan  Agreement  to  be  approved  by  the  Board 
in  the  Resolution,  payments  sufficient  for  the  prompt  pay- 
ment when  due  of  the  principal  of,  premium,  if  any,  and 
interest  on  the  Bonds  are  to  be  paid  by  the  Borrower  to  the 
Trustee  for  the  benefit  of  the  holders  of  the  Bonds,  or,  if 
the  Assignment  is  entered  into,  to  the  Original  Purchaser, 
its  successors  and  assigns,  for  the  account  of  the  City. 

Sec.  15.  And  be  it  further  ordained,  That  the  Borrower 
shall  agree  that : 

(a)  It  will  submit  any  plans  and  specifications  for  the 
Project  to  the  Department  of  Housing  and  Community  De- 
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velopment  for  approval,  and  that  the  Department  of  Hous- 
ing and  Community  Development  may  refuse  approval  of 
any  plans  and  specifications  for  aesthetic  or  functional 
reasons;  and 

(b)  It  and  its  developers  will  work  with  the  design  ad- 
visory group  appointed  by  the  Department  of  Housing  and 
Community  Development  in  order  to  achieve  high  quality 
site,  building,  and  landscape  design. 

Sec.  16.  And  be  it  further  ordained,  That  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  thereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  circum- 
stances, such  illegality,  invalidity  or  unconstitutionality,  or 
inapplicability  shall  not  affect  or  impair  any  of  the  remain- 
ing provisions,  sentences,  clauses,  sections,  or  parts  of  this 
Ordinance  or  their  application  to  other  persons  or  circum- 
stances. It  is  hereby  declared  to  be  the  legislative  intent 
that  this  Ordinance  would  have  been  passed  if  such  illegal, 
invalid  or  unconstitutional  provision,  sentence,  clause,  sec- 
tion or  part  had  not  been  included  herein,  and  if  the  person 
or  circumstances  to  which  this  Ordinance  or  any  part  hereof 
are  inapplicable  had  ben  specifically  exempted  herefrom. 

Sec.  17.  And  be  it  further  ordained,  That,  if  the  Bonds 
are  not  issued  and  sold  within  six  months  from  the  date  on 
which  this  Ordinance  is  approved  by  the  Mayor  of  the  City, 
the  authorization  provided  in  this  Ordinance  for  the  City 
to  issue  and  sell  the  Bonds  shall  expire ;  provided,  however, 
that  the  Board  may,  after  showing  of  good  cause  at  a  public 
hearing  held  before  the  Board,  extend  such  authorization 
for  one  additional  term  not  to  exceed  six  months.  The 
Board,  in  its  sole  discretion,  shall  determine  the  sufficiency 
or  lack  thereof,  of  the  reasons  presented  for  any  requested 
extension  of  this  Ordinance.  If  an  extension  is  granted, 
notice  of  such  extension  and  the  reasons  therefor  must  be 
sent  to  the  City  Council. 

Sec.  18.  And  be  it  further  ordained.  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 
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No.  499 

(Council  No.  878) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS 
PARK  CIRCLE  INDUSTRIAL  PARK  PROJECTS 

FOR  the  purpose  of  authorizing  and  empowering  the  Mayor 
and  City  Council  of  Baltimore  (the  ''City")  to  issue,  sell 
and  deliver,  at  any  time  or  from  time  to  time,  a  number 
of  series  of  its  industrial  development  revenue  bonds,  as 
limited  obligations  of  the  City  and  not  upon  its  full  faith 
and  credit,  to  be  designated  ''Baltimore  City,  Maryland 
Industrial    Development   Revenue   Bonds    (Park   Circle 

Industrial  Park  Projects)   Series  "  the  aggregate 

principal  amount  of  such  Bonds  not  to  exceed  $75,000,000 
pursuant  to  the  provisions  of  Sub-Section  (50)  of  Article 
II  of  the  Charter  of  Baltimore  City  (1964  Revision),  as 
amended,  for  the  sole  and  exclusive  purpose  of  financing 
the  costs  of  the  acquisition,  by  lease  or  purchase,  of  sub- 
divided parcels  of  land  (collectively  the  "Lots"  or  indi- 
vidually a  "Lot")  located  in  that  certain  tract  of  land, 
containing  40  acres,  more  or  less,  on  Druid  Park  Drive 
in  Baltimore  City  and  known  as  "Park  Circle  Industrial 
Park",  as  shown  on  an  exhibit  to  the  Letter  of  Intent 
(as  defined  herein)  (the  "Park  Circle  Industrial  Park"), 
and  the  construction  on  the  Lots,  and  equipping,  of  sev- 
eral industrial  buildings  for  use  by  a  number  of  indus- 
trial concerns,  which  shall  be  the  Baltimore  Economic  De- 
velopment Corporation  (BEDCO),  or  one  or  more  wholly 
owned  subsidiaries  of  BEDCO,  or  one  or  more  corpora- 
tions, partnerships  or  other  business  entities  as  desig- 
nated by  BEDCO  and  approved  by  the  Board  of  Finance 
of  the  City  (collectively  the  "Industrial  Concerns"  or 
individually,  an  "Industrial  Concern"),  in  labor-intensive 
manufacturing  and  processing  activities  (the  Lots  and 
the  industrial  buildings  to  be  constructed  thereon  and 
equipment  being  collectively  called  the  "Projects"  and 
individually  called  a  "Project"),  the  proceeds  of  each 
series  of  the  bonds  or  of  one  or  more  of  such  series  to  be 
used  to  finance  the  costs  of  one  or  more  of  the  Projects  ; 
authorizing  the  City  to  accept  the  letter  of  intent  of 
BEDCO  dated  October  9,  1981 ;  making  certain  legisla- 
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tive  findings ;  authorizing  and  empowering  the  Board  of 
Finance  of  the  City,  prior  to  the  issuance  and  dehvery  of 
any  series  of  such  bonds,  to  adopt  a  resolution  pursuant 
to  which  the  Board  of  Finance  of  the  City  (a)  shall  pre- 
scribe, among  other  things  but  not  limited  to,  the  form, 
terms,  provisions,  manner  or  method  of  issuing  and  sell- 
ing, and  the  time  or  times  of  issuance,  and  any  and  all 
other  details  of  such  series  of  bonds,  and  (b)  do  any  and 
all  things  necessary,  proper  and  expedient  in  connection 
with  the  issuance  and  sale  of  such  series  of  bonds; 
authorizing  the  private  (negotiated)  sale  of  such  series 
of  bonds;  providing  that  the  Industrial  Concern  which 
is  to  be  the  user  of  the  Project  to  be  financed  by  such 
series  of  bonds  shall  agree  to  submit  certain  plans  and 
specifications  to,  and  to  coordinate  with,  the  Depart- 
ment of  Housing  and  Community  Development  in  con- 
nection with  such  acquisition,  equipping  and  construc- 
tion; and  generally  providing  for  and  determinging 
various  matters  and  details  in  connection  with  the 
authorization,  issuance,  security,  sale  and  pajonent  of 
such  series  of  bonds. 

RECITALS 

Sub-Section  (50)  of  Article  II  of  the  Charter  of  Bal- 
more  City  (1964  Revision),  as  amended  (the  ''Enabling 
Law")  empowers  the  City  to  issue  revenue  bonds  and  to 
use  the  proceeds  of  the  sale  of  such  revenue  bonds  to 
finance  undertakings  for  the  accomplishment  of  any  of 
the  purposes,  objects  and  powers  of  the  City.  Some  of 
the  general  objectives  of  the  City,  contemplated  by  the 
Enabling  Law,  include  (a)  the  relief  of  conditions  of 
unemployment  in  Baltimore  City,  (b)  promoting  the 
health,  welfare  and  safety  of  the  residents  of  Baltimore 
City,  and  (c)  promoting  commercial  and  economic  de- 
velopment in  Baltimore  City. 

The  City  has  received  a  letter  of  intent  dated  October 
9,  1981  (the  ''Letter  of  Intent")  from  BEDCO,  on  behalf 
of  itself  and  all  of  the  other  Industrial  Concerns  (collec- 
tively the  "Borrowers"  or  individually  with  respect  to 
any  series  of  the  Bonds,  a  "Borrower"),  pursuant  to 
which  the  Borrowers  have  requested  the  City  to  partici- 
pate in  the  financing  of  the  costs  of  the  acquisition,  by 
lease  or  purchase,  construction  and  equipping  of  one  or 
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more  of  the  Projects  by  issuance  and  sale  by  the  City  of 
a  number  of  series  of  its  industrial  development  revenue 
bonds  the  aggregate  principal  amount  of  all  such  series 
not  to  exceed  $75,000,000  and  by  loaning  the  proceeds  of 
each  series  of  the  revenue  bonds  to  one  of  the  Borrowers, 
upon  the  terms  and  conditions  of  a  loan  agreement  to  be 
entered  into  between  the  City  and  such  Borrower  (the 
''Loan  Agreement"),  as  permitted  by  the  Enabling  Law 
(such  loan  being  herein  referred  to  as  the  ''Loan"). 

Each  of  the  Projects  will  consist  of  the  acquisition,  by 
lease  or  purchase,  of  one  or  more  of  the  Lots  and  the 
construction  and  equipping  thereon  of  an  industrial 
building  for  use  by  one  or  more  of  the  Borrowers.  More 
specifically,  the  proceeds  of  each  series  of  the  bonds  will 
be  used  to  finance  the  costs  of  (a)  the  acquisition,  by 
lease  or  purchase,  of  one  or  more  of  the  Lots,  (b)  acqui- 
sition, construction  and  equipping  thereon  of  a  building, 
and  (c)  paying  the  costs  of  issuance  of  such  series  of 
the  bonds,  including  the  expense  of  engraving  and  print- 
ing the  bonds,  the  official  statement  and  other  legal  docu- 
ments related  thereto,  advertising,  legal  and  accounting 
fees  and  all  other  incidental  expenses  connected  there- 
with. 

The  Loan  Agreement  will  require  the  Borrower  (a)  to 
use  the  proceeds  of  the  corresponding  series  of  the  bonds 
solely  to  finance  the  Project  related  thereto,  and  (b)  to 
make  Loan  payments  which  will  be  sufficient  to  enable 
the  City  to  pay  the  principal  of  and  interest  and  pre- 
mium (if  any)  on  the  series  of  the  bonds  when  and  as 
the  same  shall  become  due  and  payable. 

As  security  for  each  series  of  the  Bonds,  the  City  will 
enter  into  either  (a)  a  trust  agreement  (the  "Trust 
Agreement")  with  a  corporate  trustee  (the  "Trustee") 
to  be  appointed  by  the  Board  of  Finance  of  the  City 
(the  "Board  of  Finance")  or  (b)  an  Assignment  and 
Security  Agreement  (the  "Assignment")  with  the  origi- 
nal purchaser  of  the  Bonds  (the  "Original  Purchaser"), 
and  a  trustee  (which  may  be  the  Original  Purchaser) 
(the  "Project  Fund  Trustee").  Pursuant  to  the  Trust 
Agreement  or  the  Assignment,  the  City  will  assign  to 
the  Trustee  or,  if  the  Assignment  is  entered  into,  the 
Original  Purchaser,  its  successors  and  assigns   (among 
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other  things),  (a)  all  of  the  City's  right,  title  and  inter- 
est in  and  to  and  remedies  under  the  Loan  Agreement, 
including  (without  limitation)  any  and  all  collateral  re- 
ferred to  therein,  excepting  only  the  right  of  the  City  to 
indemnification  by  the  Borrower  and  to  payments  to  the 
City  for  expenses  incurred  by  the  City  itself,  (b)  the 
receipts  and  revenues  of  the  City  from  the  Loan,  (c) 
certain  moneys  which  are  at  any  time  or  from  time  to 
time  on  deposit  with  the  Trustee  or  the  Project  Fund 
Trustee,  (d)  all  right,  title  and  interest  in  and  to  and 
remedies  with  respect  to  any  and  all  other  property  of 
every  description  and  nature  from  time  to  time  by  deliv- 
ery or  by  writing  of  any  kind  conveyed,  pledged,  assigned 
or  transferred,  as  and  for  additional  security  for  that 
series  of  the  revenue  bonds,  by  the  City  or  by  anyone  on 
its  behalf  or  with  its  written  consent,  to  the  Trustee,  or, 
if  the  Assignment  is  entered  into,  the  Original  Pur- 
chaser, its  successors  or  assigns,  and  (e)  all  of  the  City's 
right,  title  and  interest  in  and  to  and  remedies  under 
such  other  documents,  including  (without  limitation) 
mortgages,  deeds  of  trust,  guaranties  and  security  in- 
struments, as  the  Board  of  Finance  shall  deem  necessary 
to  effectuate  the  issuance,  sale  and  delivery  of  the  series 
of  revenue  bonds  and  which  the  Board  of  Finance  shall 
approve  by  a  resolution  (the  ''Resolution")  to  be 
adopted  by  the  Board  of  Finance  prior  to  the  issuance, 
sale  and  delivery  of  each  series  of  the  bonds. 

Each  series  of  the  bonds  will  be  sold  at  a  private 
(negotiated)  sale. 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Coun- 
cil of  Baltimore,  That  acting  pursuant  to  the  Enabling 
Law,  it  is  hereby  found  and  determined  as  follows : 

(1)  The  issuance  and  sale  of  the  series  of  revenue 
bonds  by  the  City  pursuant  to  the  Enabling  Law  in  order 
to  lend  the  proceeds  thereof  to  each  of  the  respective  Bor- 
rowers for  the  sole  and  exclusive  purpose  of  financing  the 
costs  of  one  or  more  of  the  Projects  will  facilitate,  enable 
and  expedite  the  acquisition,  construction  and  equipping  of 
the  Projects  by  the  Borrowers. 

(2)  The  approval  of  a  Borrower  other  than  BEDCO  or 
one  or  more  wholly  owned  subsidiaries  of  BEDCO  by  the 
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Board  of  Finance  for  a  specific  Project  will  permit  a 
diversification  of  development  opportunities  in  the  City 
and  the  formation  of  the  most  efficient  form  of  develop- 
ment entity  with  respect  to  each  Project. 

(3)  The  acquisition,  construction,  and  equipping  of 
each  of  the  Projects  by  the  respective  Borrowers  and  the 
financing"  thereof  as  provided  in  this  Ordinance  will  serve 
to  promote  the  general  purposes  contemplated  by  the  En- 
abling Law  by  (a)  sustaining  and  increasing  jobs  and 
employment  in  Baltimore  City,  thus  relieving  conditions  of 
unemployment  in  Baltimore  City;  (b)  promoting  the 
health,  welfare  and  safety  of  the  resident  of  Baltimore 
City;  and  (c)  promoting  commercial  and  economic  develop- 
ment in  Baltimore  City. 

(4)  Neither  the  series  of  revenue  bonds  nor  the  inter- 
est or  premium  (if  any)  thereon  shall  ever  be  general  obli- 
gations of  the  City  or  constitute  a  pledge  of  or  involve  the 
faith  and  credit  or  the  taxing  powers  of  the  City,  and 
neither  shall  constitute  a  debt  of  the  City  within  the  mean- 
ing of  Section  7  of  Article  XI  of  the  Constitution  of  Mary- 
land or  within  the  meaning  of  any  other  constitutional  or 
charter  provision  or  statutory  limitation,  and  neither  shall 
ever  constitute  or  give  rise  to  any  pecuniary  liability  of  the 
City.  Each  series  of  revenue  bonds  and  the  interest  thereon 
shall  be  limited  obligations  of  the  City,  repayable  by  the 
City  solely  from  the  revenues  derived  from  Loan  repay- 
ments (both  principal  and  interest)  made  to  the  City  by 
the  respective  Borrower  on  account  of  each  of  the  Loans 
and  from  any  other  moneys  made  available  to  the  City  for 
such  purpose.  The  proceeds  of  the  revenue  bonds  of  each 
series  will  be  paid  directly  to  the  Trustee  or  the  Project 
Fund  Trustee  for  such  series  to  be  held  and  disbursed  by 
the  Trustee  as  provided  in  the  Trust  Agreement  or  by  the 
Project  Fund  Trustee  as  provided  in  the  Assignment,  either 
of  which  to  be  approved  by  the  Board  of  Finance  in  the 
Resolution  applicable  to  such  series.  Payments  of  the  prin- 
cipal of,  any  premium  (if  any)  and  interest  on,  each  of  the 
Loans  will  be  paid  by  the  respective  Borrowers  directly 
to  the  Trustee  as  provided  in  the  Trust  Agreement  or  to  the 
Original  Purchaser,  its  successors  and  assigns,  as  provided 
in  the  Assignment,  to  be  approved  by  the  Board  of  Finance 
in  the  Resolution  applicable  to  such  series.  No  such  moneys 
will  be  commingled  with  the  City's  funds  or  will  be  subject 
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to  the  absolute  control  of  the  City,  but  will  be  subject  only 
to  such  limited  supervision  and  checks  as  are  deemed  nec- 
essary or  desirable  by  the  City  to  insure  that  the  proceeds 
of  the  revenue  bonds  are  used  to  accomplish  the  public 
purposes  of  the  Enabling  Law  and  this  Ordinance.  The 
transactions  authorized  hereunder  shall  in  no  event  consti- 
tute capital  projects  within  the  meaning  of  any  charter  or 
statutory  provisions.  The  public  purposes  expressed  in  the 
Enabling  Law  are  to  be  achieved  by  facilitating,  enabling 
and  expediting  the  acquisition,  construction  and  equipping 
of  each  of  the  Projects  by  the  respective  Borrowers. 

(5)  The  City  will  acquire  no  interest  in  any  of  the 
Projects  other  than  (a)  any  general  interest  in  a  Bor- 
rower's property  shared  by  all  holders  of  that  Borrower's 
obligations  which  rank  and  are  secured  equally  with  that 
Borrower's  obligations  pursuant  to  the  Loan  Agreement 
applicable  to  such  series  of  Bonds,  (b)  any  lien  and  secu- 
rity interest  created  by  the  Loan  Agreement  applicable  to 
each  series  of  revenue  bonds,  and  (c)  any  interest  created 
by  any  other  mortgage  or  deed  of  trust  or  other  security 
instrument  executed  and  delivered  by  the  Borrower  or  any 
third  party  as  security  for  one  of  the  Loans  or  the  revenue 
bonds  as  the  Board  of  Finance  may  provide  for  and  approve 
in  the  Resolution  applicable  to  each  series  of  revenue 
bonds.  The  security  for  each  series  of  revenue  bonds  shall 
be  solely  and  exclusively  (a)  the  absolute,  irrevocable  and 
unconditional  obligation  of  the  respective  Borrower  to 
make  the  payments  required  by  the  Loan  Agreement  ap- 
plicable to  such  series  of  revenue  bonds,  (b)  moneys  real- 
ized from  the  liquidation  of  any  lien  and  security  interest 
created  by  the  Loan  Agreement  applicable  to  such  series  of 
revenue  bonds  and  of  any  other  lien  and  security  interest 
created  with  respect  to  any  property  as  security  for  the 
Loan  applicable  to  such  series  of  revenue  bonds  or  as  secu- 
rity for  the  revenue  bonds  of  such  series,  as  the  Board  of 
Finance  may  provide  for  and  approve  in  the  Resolution 
applicable  to  such  series  of  revenue  bonds  and  (c)  moneys 
realized  from  any  guaranty  of  the  series  of  revenue  bonds 
or  of  the  Loan  as  the  Board  of  Finance  may  provide  for 
and  approve  in  the  Resolution  applicable  to  such  series  of 
revenue  Bonds. 

(6)  Each  of  the  Borrowers  shall  covenant  and  agree 
in  the  Loan  Agreement  applicable  to  the  respective  series 
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of  bonds  to  properly  operate  and  maintain  the  Project 
funded  thereby  during  the  time  any  of  the  revenue  bonds 
of  such  series  are  outstanding.  Such  covenant  and  agree- 
ment shall  include  a  specific  undertaking  by  the  Borrower  to 
make  all  replacements  and  repairs  on  the  Project  funded 
thereby  necessary  to  insure  that  the  security  for  such  reve- 
nue bonds  shall  not  be  impaired. 

(7)  The  best  interests  of  the  City  will  be  served  by 
selling  each  of  the  series  of  revenue  bonds  at  private  (nego- 
tiated) sale,  as  authorized  by  the  Enabling  Law,  upon 
terms  and  conditions  approved  by  the  Board  of  Finance  in 
the  Resolution  applicable  to  each  such  series. 

Sec.  2.  And  he  it  further  ordained,  That  the  City  is 
hereby  authorized  and  empowered  to  issue,  sell  and  deliver, 
as  limited  obligations  of  the  City  and  not  upon  its  full 
faith  and  credit,  a  number  of  series  of  its  ''Baltimore  City, 
Maryland  Industrial  Development  Revenue  Bonds  (Park 
Circle  Industrial  Projects)  Series  "  in  the  aggre- 
gate principal  amount  not  to  exceed  $75,000,000  (the 
''Bonds"),  subject  to  the  provisions  of  this  Ordinance.  The 
proceeds  of  each  series  of  the  Bonds  will  be  loaned  to  one 
or  more  of  the  Borrowers  pursuant  to  the  terms  and  pro- 
visions of  a  Loan  Agreement  applicable  to  the  respective 
series  of  bonds  to  be  used  by  the  respective  Borrowers  for 
the  sole  and  exclusive  purpose  of  financing  the  costs  of 
one  or  more  of  the  Projects.  The  Bonds  and  the  interest 
thereon  shall  be  limited  obligations  of  the  City,  repayable 
by  the  City  solely  from  the  revenues  derived  from  Loan 
repayments  (both  principal  and  interest)  made  to  the  City 
by  each  of  the  respective  Borrowers  pursuant  to  the  Loan 
Agreement  applicable  to  that  series  of  Bonds  and  from 
any  other  moneys  made  available  to  the  City  for  such  pur- 
pose. The  security  for  each  series  of  Bonds  shall  be  solely 
and  exclusively  as  provided  in  Section  1  of  this  Ordinance. 

Sec.  3.  And  he  it  further  ordained,  That  this  Ordinance 
constitutes  the  binding  commitment  of  the  City  to  issue  the 
Bonds,  and  the  Mayor  of  the  City  is  hereby  authorized  to 
accept  the  Letter  of  Intent  on  behalf  of  the  City  in  order 
to  further  evidence  the  binding  commitment  of  the  City  to 
issue  the  Bonds  in  accordance  with  the  terms  and  pro- 
visions of  this  Ordinance. 
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Sec.  4.  And  be  it  further  ordained,  That  each  of  the 
Bonds  shall  bear  the  descriptive  title  "Baltimore  City, 
Maryland  Industrial  Development  Revenue  Bonds    (Park 

Circle  Industrial  Park  Projects)  Series ",  provided, 

that  the  descriptive  title  may  contain  such  other  descrip- 
tive information  as  the  Board  of  Finance  may  prescribe  in 

the  Resolution  applicable  to  such  series  (e.g.  '' Series 

A",  or  " Series"  or  a  designation  identifying  the  par- 
ticular Project  or  Borrower).  Each  series  of  Bonds  shall 
bear  interest  at  the  rate  or  rates  of  interest  to  be  deter- 
mined by  negotiations  with  the  Original  Purchaser  or 
Purchasers  of  the  Bonds  and  to  be  approved  and  pre- 
scribed by  the  Board  of  Finance  in  the  Resolution  applic- 
able to  each  such  series. 

Sec.  5.  And  be  it  further  ordained,  That  the  definitive 
Bonds  of  each  series,  which  may  be  engraved,  printed  or 
typewritten,  including  the  Trustee's  Certificate  of  Authen- 
tication to  be  endorsed  thereon  (if  the  Trust  Agreement  is 
entered  into),  shall  be  in  such  form,  not  inconsistent  with 
the  Enabling  Law  and  the  provisions  of  this  Ordinance, 
as  the  Board  of  Finance  may  approve  in  the  Resolution 
applicable  to  each  such  series. 

Sec.  6.  And  be  it  further  ordained.  That  the  Bonds  of 
each  series  shall  be  executed  in  the  name  of  the  City  and 
on  its  behalf  by  the  Mayor  of  the  City,  by  his  manual  or 
facsimile  signature,  and  by  the  Director  of  Finance  of  the 
City,  by  his  manual  or  facsimile  signature,  and  the  corpo- 
rate seal  of  the  City  or  a  facsimile  thereof  shall  be  im- 
pressed or  otherwise  reproduced  thereon  and  attested  by 
the  Custodian  of  the  City  Seal,  by  his  manual  signature. 
The  Loan  Agreement,  the  Trust  Agreement  or  the  Assign- 
ment applicable  to  each  series  of  Bonds  and,  where  applic- 
able, all  other  document  as  the  Board  of  Finance  shall 
deem  necessary  to  effectuate  the  issuance,  sale  and  delivery 
of  each  series  of  Bonds,  shall  be  executed  in  the  name  of 
the  City  and  on  its  behalf  by  the  Mayor  of  the  City  (or 
such  other  officer  as  the  Mayor  shall  la\vfully  designate  for 
the  purpose)  by  his  manual  signature,  and  the  corporate 
seal  of  the  City  or  a  facsimile  thereof  shall  be  impressed 
or  otherwise  reproduced  thereon  and  attested  by  the  Cus- 
todian of  the  City  Seal  by  his  manual  signature.  In  case 
any  officer  whose  signature  or  a  facsimile  of  whose  signa- 
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ture  shall  appear  on  such  Bonds  or  any  of  the  aforesaid 
documents  shall  cease  to  be  such  officer  before  the  delivery 
of  any  such  Bonds  or  any  of  the  other  aforesaid  docu- 
ments, such  signature  or  such  facsimile  shall  nevertheless 
be  valid  and  sufficient  for  all  purposes,  the  same  as  if  such 
officer  had  remained  in  office  until  delivery.  The  Mayor  of 
the  City,  the  Director  of  Finance  of  the  City,  the  Custodian 
of  the  City  Seal  and  other  officials  of  the  City  are  hereby 
authorized  and  empowered  to  do  all  such  acts  and  things 
and  execute  such  documents  and  certificates  as  the  Board 
of  Finance  may  determine  in  the  Resolution  applicable  to 
such  series  of  Bonds  to  be  necessary  to  carry  out  and  com- 
ply with  the  provisions  hereof. 

Sec.  7.  And  be  it  further  ordained,  That  the  Bonds  shall 
be  executed,  issued  and  delivered  at  any  time  or  from  time 
to  time  in  one  or  more  series  and  in  such  amounts  as  the 
Board  of  Finance  shall  prescribe  in  the  Resolution  appli- 
cable to  each  series  of  Bonds.  The  Board  of  Finance  is 
hereby  authorized  to  prepare  a  financial  plan  for  the  financ- 
ing of  the  Park  Circle  Industrial  Park  Projects  providing 
for  the  allocation  and  use  of  the  several  series  of  Bonds 
among  the  Projects.  Said  Board  is  further  authorized  to 
retain  Bond  Counsel  to  the  City  and  to  retain  such  financial 
advisors  as  it  shall  deem  appropriate  to  review  the  afore- 
said financial  plan  provided  that  provision  is  made  for  the 
costs  of  such  Counsel  and  financial  advisors  to  be  paid  for 
out  of  the  revenues  from  the  Loan  Agreements  applicable 
to  the  Projects. 

Sec.  8.  And  be  it  further  ordained,  That  each  series  of 
Bonds  shall  be  dated,  shall  be  in  such  denominations,  shall 
be  of  such  form  and  tenor,  and  shall  be  payable  in  such 
amounts  at  such  times  not  exceeding  30  years  from  the 
date  thereof  and  at  such  place  or  places  as  the  Board  of 
Finance  shall  prescribe  in  the  Resolution  applicable  to  each 
series  of  the  Bonds. 

Sec.  9.  And  be  it  further  ordained,  That  the  Bonds  of 
each  such  series  may  be  subject  to  redemption  prior  to 
their  stated  maturities  upon  such  other  terms  and  condi- 
tions as  the  Board  of  Finance  shall  prescribe  in  the  Reso- 
lution applicable  to  each  such  series. 
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Sec.  10.  And  he  it  further  ordained,  That  prior  to  the 
issuance,  sale  and  delivery  of  each  series  of  Bonds,  the 
Board  of  Finance  shall  adopt  the  Resolution  pursuant  to 
which  the  Board  of  Finance  shall : 

(a)  upon  the  recommendation  of  BEDCO,  approve  the 
Borrower  or  Borrowers  with  respect  to  the  Project  to  be 
funded  by  such  series  if  said  Borrower  is  to  be  other  than 
BEDCO  or  one  or  more  wholly  owned  subsidiaries  of 
BEDCO; 

(b)  prescribe  the  form,  tenor,  terms,  provisions  and 
conditions  of  and  security  for  that  series  of  Bonds ; 

(c)  prescribe  the  actual  amounts,  rate  or  rates  of  inter- 
est, denominations,  date,  actual  maturity  or  maturities 
(within  the  limits  herein  prescribed),  and  the  place  or 
places  of  payment  of  such  series  of  Bonds,  and  the  terms 
and  conditions  and  details  under  which  such  series  of 
Bonds  may  be  called  for  redemption  prior  to  their  stated 
maturities ; 

(d)  appoint  a  bank  having  trust  powers,  or  a  trust 
company,  as  Trustee  or,  if  the  Assignment  is  entered  into, 
Project  Fund  Trustee,  for  such  series  of  Bonds  and  ap- 
point a  paying  agent  or  agents  for  such  series  of  Bonds, 
which  may  be  the  Trustee  or  Project  Fund  Trustee. 

(e)  approve  the  form  and  contents,  and  authorize  the 
execution  and  delivery  (where  applicable)  or  (i)  a  Loan 
Agreement,  (ii)  a  Trust  Agreement  or  an  Asignment,  and 
(iii)  such  other  documents,  including  (without  limitation) 
mortgages,  deeds  of  trust,  guaranties  and  security  instru- 
ments as  the  Board  of  Finance  shall  deem  necessary  in 
order  to  effectuate  the  issuance,  sale  and  delivery  of  such 
series  of  Bonds: 

(f )  determine  the  time  of  execution,  issuance,  sale  and 
delivery  of  such  series  of  Bonds  and  prescribe  any  and  all 
other  details  of  such  series  of  Bonds; 

(g)  provide  for  the  direct  payment  by  the  respective 
Borrower  of  all  costs,  fees  and  expenses  incurred  by  or  on 
behalf  of  the  City  in  connection  with  the  issuance,  sale  and 
delivery  of  that  series  of  Bonds,  including  (without  limita- 
tion) costs  of  printing  (if  any)  and  issuing  such  Bonds, 
legal  expenses   (including  the  fees  of  Bond  Counsel)   and 
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compensation  to  any  person  (other  than  full  time  em- 
ployees of  the  City)  performing  services  by  or  on  behalf 
of  the  City  in  connection  therewith; 

(h)  if  the  Trust  Agreement  is  entered  into,  provide 
for  the  issuance  and  sale  (subject  to  the  passage  of  an 
appropriate  ordinance  authorizing  the  same  as  may  be 
required  at  the  time)  of  one  or  more  series  of  additional 
bonds  and  one  or  more  series  of  refunding  bonds ;  and 

(i)  do  any  and  all  things,  and  authorize  the  officials  of 
the  City  to  do  any  and  all  things,  necessary,  proper  or 
expedient  in  connection  with  the  issuance,  sale  and  deliv- 
ery of  such  series  of  Bonds. 

Sec.  11.  And  be  it  further  ordained,  That  the  Loan 
Agreement  and  the  Trust  Agreement  or  the  Assignment 
applicable  to  each  series  of  Bonds  shall  contain  such  terms, 
provisons  and  conditions,  not  inconsistent  with  the  En- 
abling Law  and  the  provisions  of  this  Ordinance,  as  the 
Board  of  Finance  shall  approve  in  the  Resolution  appli- 
cable to  such  series  of  Bonds. 

Sec.  12.  And  be  it  further  ordained,  That,  as  authorized 
by  the  Enabling  Law,  each  series  of  Bonds  shall  be  sold  at 
private  (negotiated)  sale  upon  such  terms  and  conditions 
as  shall  be  approved  by  the  Board  of  Finance  in  the  Resolu- 
tion applicable  to  that  series  of  Bonds. 

Sec.  13.  And  be  it  further  ordained.  That  neither  the 
series  of  Bonds  nor  the  interest  or  premium  (if  any) 
thereon  shall  ever  be  general  obligations  of  the  City  or 
as  shall  be  approved  by  the  Board  of  Finance  in  the  Resolu- 
taxing  powers  of  the  City,  and  neither  shall  constitute  a 
debt  of  the  City  within  the  meaning  of  Section  7  of  Article 
XI  of  the  Maryland  Constitution  or  any  other  constitu- 
tional or  charter  provision  or  statutory  limitation,  and 
neither  shall  ever  constitute  or  give  rise  to  any  pecuniary 
liability  on  the  part  of  the  City.  Each  series  of  Bonds,  and 
the  interest  and  premium  (if  any)  thereon,  shall  be  limited 
obligations  of  the  City,  the  principal  of  and  interest  and 
premium  (if  any)  on  which  Bonds  shall  be  payable  by  the 
City  solely  from  the  revenue  derived  from  Loan  repay- 
ments (both  principal  and  interest)  made  to  the  City  by 
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the  respective  Borrower  on  account  of  the  Loan  related 
to  each  separate  series  of  Bonds  and,  to  the  extent  pro- 
vided by  the  Board  of  Finance  in  the  Resolution  applicable 
to  each  such  series,  from  the  proceeds  of  Bonds,  and  from 
any  other  moneys  made  available  to  the  City  for  such  pur- 
pose. The  proceeds  of  each  series  of  Bonds  and  the  pay- 
ments to  be  made  by  respective  Borrowers  pursuant  to  the 
Loan  Agreement  applicable  to  each  such  series  will  be  paid 
directly  to  the  Trustee  or  the  Project  Fund  Trustee  to  be 
held  and  disbursed  by  the  Trustee  as  provided  in  the  Trust 
Agreement  or  by  the  Project  Fund  Trustee  as  provided  in 
the  Assignment  to  be  approved  by  the  Board  of  Finance  in 
the  Resolution  applicable  to  each  such  series.  No  such 
moneys  wil  be  commingled  with  the  City's  Funds  or  will  be 
subject  to  the  absolute  control  of  the  City,  but  will  be 
subject  only  to  such  limited  supervision  and  checks  as  are 
deemed  necessary  or  desirable  by  the  City  to  insure  that  the 
proceeds  of  each  series  of  Bonds  are  used  to  accomplish  the 
public  purposes  of  the  Enabling  Law  and  this  Ordinance. 

Sec.  14.  And  be  it  further  ordained,  That  in  considera- 
tion of  the  purchase  and  acceptance  of  each  series  of 
Bonds  by  those  who  shall  hold  such  Bonds  from  time  to 
time,  the  City  does  hereby,  and  by  the  execution  and  de- 
livery of  the  Trust  Agreement  or  the  Assignment  appli- 
cable to  each  such  series  to  be  approved  by  the  Board  of 
Finance  shall,  set  aside  and  pledge  the  income  and  revenue 
under  the  Loan  Agreement  applicable  to  each  such  series 
(other  than  payments  to  the  City  for  indemnification  or  to 
reimburse  the  City  for  expenses  incurred  by  the  City  itself) 
to  the  Trustee  or,  if  the  Assignment  is  entered  into  related 
to  such  series  of  Bonds,  the  Original  Purchaser,  its  succes- 
sors and  assigns,  to  be  used  and  applied  for  the  payment 
of  the  principal  of  and  interest  on  such  Bonds.  Pursuant 
to  the  terms  of  the  Loan  Agreement  applicable  to  each 
such  series  to  be  approved  by  the  Board  of  Finance  in  the 
Resolution  applicable  to  each  such  series,  payment  suffi- 
cient for  the  prompt  payment  when  due  of  the  principal  of, 
premium  (if  any)  and  interest  on  the  Bonds  of  such  series 
are  to  be  paid  by  the  Borrower  related  to  such  series  to  the 
Trustee  or,  if  the  Assignment  is  entered  into,  the  Original 
Purchaser,  its  successors  and  assigns,  for  the  account  of 
the  City  and  deposited  in  a  special  account  created  by  the 
City  under  the  Trust  Agreement  or  the  Assignment  and 
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such  payments  and  the  moneys  from  time  to  time  on 
deposit  in  such  special  account  shall  be  assigned  by  the 
City  to  the  Trustee  under  the  Trust  Agreement  or,  if  the 
Assignment  is  entered  into,  the  Original  Purchaser,  its 
successors  and  assigns,  as  provided  in  the  Assignment  all 
as  applicable  to  each  such  series  of  Bonds  authorized  here- 
under. 

Sec.  15.  Arid  be  it  further  ordained,  That  pursuant  to  the 
Enabling  Law,  the  Bonds  and  their  transfer,  and  the 
principal  and  interest  payable  thereon  (including  any 
profit  made  in  the  sale  thereof)  shall  be  and  remain  ex- 
empt from  any  and  all  state,  county  and  municipal  taxa- 
tion in  the  State  of  Maryland. 

Sec.  16.  And  be  it  further  ordained,  That  each  of  the 
Borrowers  shall  agree  that: 

(a)  It  will  submit  any  plans  and  specifications  for  the 
acquisition,  construction  and  equipping  of  each  of  the 
Projects  to  the  Department  of  Housing  and  Community 
Development  for  approval,  and  that  the  Department  of 
Housing  and  Community  Development  may  refuse  approval 
of  any  plans  and  specifications  for  aesthetic  or  functional 
reasons ;  and 

(b)  It  and  its  developers  will  work  with  the  design 
advisory  group  appointed  by  the  Department  of  Housing 
and  Community  Development  in  order  to  achieve  high 
quality  and  design. 

Sec.  17.  And  be  it  further  ordained,  That  the  Board  of 
Finance  is  hereby  authorized  and  empowered  to  adopt 
resolutions  from  time  to  time  to  supplement  the  Resolu- 
tion applicable  to  each  series  of  Bonds  and  to  approve  by 
such  resolutions,  supplements  or  amendments  to  or  sub- 
stitutes for  the  Bonds  of  each  series  of  Bonds  and  to 
approve  by  such  resolutions,  supplements  or  amendments 
to  or  substitutes  for  the  Bonds  of  each  series,  the  Trust 
Agreement  (or  the  Assignment),  the  Loan  Agreement  and 
the  other  documents  applicable  to  such  series  to  be  ap- 
proved by  the  Board  of  Finance  in  the  Resolution  applic- 
able to  such  series  provided  that  each  such  supplemental 
resolution  and  each  such  supplement,  amendment  or  sub- 
stitution shall  be  in  accord  with  the  provisions  of  the  En- 
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abling  Law  and  this  Ordinance.  Such  supplements,  amend- 
ments and  substitutions  may  include,  without  limitation, 
an  alteration  in  the  rate  or  rates  of  interest  payable  on 
Bonds  applicable  to  each  series  of  Bonds  and  the  Loan 
related  thereto,  and  adjustment  in  the  terms  of  payment 
of  such  Bonds  and  such  Loan  and,  within  the  limits  autho- 
rized by  this  Ordinance,  the  issuance  of  one  or  more  addi- 
tional series  of  bonds.  (If  the  supplemental  resolution 
provides  for  the  issuance  of  an  additional  series  of  bonds, 
it  shall  be  deemed  to  be  part  of  the  Resolution  applicable  to 
that  series  for  the  purposes  of  this  Ordinance  to  the  extent 
applicable.)  All  such  supplements,  amendments  and  sub- 
stitutions and  all  documents  necessary  to  effectuate  such 
supplements,  amendment  and  substitutions  shall  be  exe- 
cuted in  the  name  of  the  City  and  on  its  behalf  by  the 
Mayor  of  the  City  by  his  manual  signature  (or  such  other 
officer  as  the  Mayor  shall  lawfully  appoint  for  the  pur- 
pose), and  the  corporate  seal  of  the  City  or  a  facsimile 
thereof  shall  be  impressed  or  otherwise  reproduced  thereon 
and  attested  by  the  Custodian  of  the  C^ity  Seal  by  his 
manual  signature.  In  case  any  officer  whose  signature  or  a 
facsimile  of  whose  signature  shall  appear  on  any  of  such 
amendments,  substitutions  or  other  documents  shall  cease 
to  be  such  officer  before  the  delivery  thereof,  such  signa- 
ture, or  such  facsimile  shall  nevertheless  be  valid  and  suffi- 
cient for  all  purposes,  the  same  as  if  such  officer  had  re- 
mained in  office  until  delivery.  The  IMayor  of  the  City,  the 
Director  of  Finance  of  the  City,  the  Custodian  of  the  City 
Seal  and  other  officials  of  the  City  are  hereby  authorized 
and  empowered  to  do  all  such  acts  and  things  and  execute 
such  documents  and  certificates  as  the  Board  of  Finance 
may  determine  in  any  such  supplemental  resolution  to  be 
necessary  to  carry  out  and  comply  with  the  provisions 
hereof. 

Sec.  18.  And  be  it  further  ordained,  That  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  provision, 
sentence,  clause,  section  or  part  hereof  is  held  illegal,  in- 
valid or  unconstitutional  or  inapplicable  to  am^  person  or 
circumstances,  such  illegality,  invalidity  or  unconstitution- 
ality, or  inapplicability  shall  not  affect  or  impair  any  of 
the  remaining  provisions,  sentences,  clauses,  sections,  or 
parts  of  this  Ordinance  or  their  application  to  other  per- 
sons or  circumstances.  It  is  hereby  declared  to  be  the  legis- 
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lative  intent  that  this  Ordinance  would  have  been  passed 
if  such  illegal,  invalid  or  unconstitutional  provision,  sen- 
tence, clause,  section  or  part  had  not  been  included  herein, 
and  if  the  person  or  circumstances  to  which  this  Ordinance 
or  any  part  hereof  are  inapplicable  had  been  specifically 
exempted  herefrom. 

Sec.  19.  And  be  it  further  ordained,  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor, 


No.  500 
(Council  No.  879) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS 

HOLABIRD  INDUSTRIAL  PARK  FOREIGN  TRADE 

ZONE  PROJECTS 

FOR  the  purpose  of  authorizing  and  empowering  the  Mayor 
and  City  Council  of  Baltimore  (the  ''City")  to  issue,  sell 
and  deliver,  at  any  time  or  from  time  to  time,  a  number 
of  series  of  its  industrial  development  revenue  bonds,  as 
limited  obligations  of  the  City  and  not  upon  its  full  faith 
and  credit,  to  be  designated  ''Baltimore  City,  Maryland 
Industrial  Development  Revenue  Bonds  (Holabird  Indus- 
trial Park  Foreign  Ti*ade  Zone  Projects)  Series  " 

the  aggregate  principal  amount  of  such  Bonds  not  to  ex- 
ceed $25,000,000  pursuant  to  the  iDrovisions  of  Sub-Section 
(50)  of  Article  II  of  the  Charter'of  Baltimore  City  (1964 
Revision),  as  amended,  for  the  sole  and  exclusive  purpose 
of  financing  the  costs  of  the  acquisition,  by  lease  or  pur- 
chase, of  sub-divided  parcels  of  land  (collectively  the 
"Lots"  or  individually  a  "Lot")  located  in  that  certain 
tract  of  land,  containing  20  acres,  more  or  less,  on  Hola- 
bird Avenue  in  Baltimore  City  and  known  as  the  "Hola- 
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bird  Industrial  Park  Foreign  Trade  Zone",  as  shown  on 
that  certain  such  subdivision  plat  captioned  "Final  Sub- 
division of  Section  1  Holabird  Industrial  Park  Foreign 
Trade  Zone"  dated  July  16,  1979  and  recorded  or  intended 
to  be  recorded  among  the  Plat  Records  of  Baltimore  City 
(the  ''Foreign  Trade  Zone"),  and  the  construction  on  the 
Lots,  and  equipping,  of  several  industrial  buildings  for 
use  by  a  number  of  industrial  concerns,  which  shall  be  the 
Baltimore  Economic  Development  Corporation  (BEDCO), 
or  one  or  more  vv'holly  owned  subsidiaries  of  BEDCO,  or 
one  or  more  corporations,  partnerships  or  other  business 
entities  as  designated  by  BEDCO  and  approved  by  the 
Board  of  Finance  of  the  City  (collectively  the  'Industrial 
Concerns"  or  individually,  an  "Industrial  Concern"),  in 
light  manufacturing,  processing  and  assembling  of  goods 
for  import  or  export  from  the  United  States  (the  Lots 
and  the  industrial  buildings  to  be  constructed  thereon  and 
equipment  being  collectively  called  the  "Projects"  and 
individually  called  a  "Project"),  the  proceeds  of  each 
series  of  the  bonds  or  of  one  or  more  of  such  series  to  be 
used  to  finance  the  costs  of  one  or  more  of  the  Projects; 
authorizing  the  City  to  accept  the  letter  of  intent  of  BED- 
CO  dated  October  9,  1981 ;  making  certain  legislative  find- 
ings; authorizing  and  empowering  the  Board  of  Finance 
of  the  City,  prior  to  the  issuance  and  delivery  of  any 
series  of  such  bonds,  to  adopt  a  resolution  pursuant  to 
which  the  Board  of  Finance  of  the  City  (a)  shall  pre- 
scribe, among  other  things  but  not  limited  to,  the  form, 
terms,  provisions,  manner  or  method  of  issuing  and  sell- 
ing, and  the  time  or  times  of  issuance,  and  any  and  all 
other  details  of  such  series  of  bonds,  and  (b)  do  any  and 
all  things  necessary,  proper  and  expedient  in  connection 
with  the  issuance  and  sale  of  such  series  of  bonds ;  author- 
izing the  private  (negotiated)  sale  of  such  series  of  bonds; 
providing  that  the  Industrial  Concern  wiiich  is  to  be  the 
user  of  the  Project  to  be  financed  by  such  series  of  bonds 
shall  agree  to  submit  certain  plans  and  specifications  to, 
and  to  coordinate  with,  the  Department  of  Housing  and 
Community  Development  in  connection  with  such  acquisi- 
tion, equipping  and  construction ;  and  generally  providing 
for  and  determining  various  matters  and  details  in  con- 
nection wath  the  authorization,  issuance,  security,  sale  and 
payment  of  such  series  of  bonds. 
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RECITALS 

Sub-Section  (50)  of  Article  II  of  the  Charter  of  Balti- 
more City  (1964  Revision),  as  amended  (the  "Enabling 
Law")  empowers  the  City  to  issue  revenue  bonds  and  to 
use  the  proceeds  of  the  sale  of  such  revenue  bonds  to 
finance  undertakings  for  the  accomplishment  of  any  of 
the  purposes,  objects  and  powers  of  the  City.  Some  of  the 
general  objectives  of  the  City,  contemplated  by  the  En- 
abling Law,  include  (a)  the  relief  of  conditions  of  unem- 
ployment in  Baltimore  City,  (b)  promoting  the  health, 
welfare  and  safety  of  the  residents  of  Baltimore  City,  and 
(c)  promoting  commercial  and  economic  development  in 
Baltimore  City. 

The  City  has  received  a  letter  of  intent  dated  October  9, 
1981  (the  "Letter  of  Intent")  from  BEDCO,  on  behalf  of 
itself  and  all  of  the  other  Industrial  Concerns  (collectively 
the  "Borrowers"  or  individually  with  respect  to  any  series 
of  the  Bonds,  a  "Borrower"),  pursuant  to  which  the  Bor- 
rowers have  requested  the  City  to  participate  in  the 
financing  of  the  costs  of  the  acquisition,  by  lease  or  pur- 
chase, construction  and  equipping  of  one  or  more  of  the 
Projects  by  issuance  and  sale  by  the  City  of  a  number  of 
series  of  its  industrial  development  revenue  bonds  the 
aggregate  principal  amount  of  all  such  series  not  to  ex- 
ceed $25,000,000  and  by  loaning  the  proceeds  of  each 
series  of  the  revenue  bonds  to  one  of  the  Borrowers,  upon 
the  terms  and  conditions  of  a  loan  agreement  to  be  en- 
tered into  between  the  City  and  such  Borrower  (the 
"Loan  Agreement"),  as  permitted  by  the  Enabling  Law 
(such  loan  being  herein  referred  to  as  the  "Loan"). 

Each  of  the  Projects  will  consist  of  the  acquisition,  by 
lease  or  purchase,  of  one  or  more  of  the  Lots  and  the 
construction  and  equipping  thereon  of  an  industrial  build- 
ing for  use  by  one  or  more  of  the  Borrowers.  ]\Iore  spe- 
cifically, the  proceeds  of  each  series  of  the  bonds  will  be 
used  to  finance  the  costs  of  (a)  the  acquisition,  by  lease 
or  purchase,  of  one  or  more  of  the  Lots,  (b)  acquisition, 
construction  and  equipping  thereon  of  a  building,  and  (c) 
paying  the  costs  of  issuance  of  such  series  of  the  bonds, 
including  the  expense  of  engraving  and  printing  the 
bonds,  the  official  statement  and  other  legal  documents 
related  thereto,  advertising,  legal  and  accounting  fees  and 
all  other  incidental  expenses  connected  therewith. 
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The  Loan  Agreement  will  require  the  Borrower  (a)  to 
use  the  proceeds  of  the  corresponding  series  of  the  bonds 
solely  to  finance  the  Project  related  thereto,  and  (b)  to 
make  Loan  payments  which  will  be  sufficient  to  enable  the 
City  to  pay  the  principal  of  and  interest  and  premium  (if 
any)  on  the  series  of  the  bonds  when  and  as  the  same  shall 
become  due  and  payable. 

As  security  for  each  series  of  the  bonds,  the  City  will 
enter  into  either  (a)  a  trust  agreement  (the  "Trust 
Agreement")  with  a  corporate  trustee  (the  'Trustee")  to 
be  appointed  by  the  Board  of  Finance  of  the  City  (the 
''Board  of  Finance")  or  (b)  an  Assignment  and  Security 
Agreement  (the  "Assignment")  with  the  original  pur- 
chaser of  the  Bonds  (the  "Original  Purchaser"),  and  a 
trustee  (which  may  be  the  Original  Purchaser)  (the 
"Project  Fund  Trustee").  Pursuant  to  the  Trust  Agree- 
ment or  the  Assignment,  the  City  will  assign  to  the 
Trustee  or,  if  the  Assignment  is  entered  into,  the  Original 
Purchaser,  its  successors  and  assigns  (among  other 
things),  (a)  all  of  the  City's  right,  title  and  interest  in 
and  to  and  remedies  under  the  Loan  Agreement,  including 
(without  limitation)  any  and  all  collateral  referred  to 
therein,  excepting  only  the  right  of  the  City  to  indemni- 
fication by  the  Borrower  and  to  payments  to  the  City  for 
expenses  incurred  by  the  City  itself,  (b)  the  receipts  and 
revenues  of  the  City  from  the  Loan,  (c)  certain  moneys 
which  are  at  any  time  or  from  time  to  time  on  deposit 
with  the  Trustee  or  the  Project  Fund  Trustee,  (d)  all 
right,  title  and  interest  in  and  to  and  remedies  with  re- 
spect to  any  and  all  other  property  of  every  description 
and  nature  from  time  to  time  by  delivery  or  by  writing  of 
any  kind  conveyed,  pledged,  assigned  or  transferred,  as 
and  for  additional  security  for  that  series  of  the  revenue 
bonds,  by  the  City  or  by  anyone  on  its  behalf  or  with  its 
written  consent,  to  the  Ti'ustee,  or,  if  the  Assignment  is 
entered  into,  the  Original  Purchaser,  its  successors  or 
assigns,  and  (e)  all  of  the  City's  right,  title  and  interest 
in  and  to  and  remedies  under  such  other  documents,  in- 
cluding (without  limitation)  mortgages,  deeds  of  trust, 
guaranties  and  security  instruments,  as  the  Board  of 
Finance  shall  deem  necessary  to  effectuate  the  issuance, 
sale  and  delivery  of  the  series  of  revenue  bonds  and  which 
the  Board  of  Finance  shall  approve  by  a  resolution  (the 
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"Resolution")  to  be  adopted  by  the  Board  of  Finance 
prior  to  the  issuance,  sale  and  delivery  of  each  series  of 
the  bonds. 

Each  series  of  the  bonds  will  be  sold  at  a  private  (nego- 
tiated) sale. 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  acting  pursuant  to  the  Enabling  Law,  it 
is  hereby  found  and  determined  as  follows : 

(1)  The  issuance  and  sale  of  the  series  of  revenue  bonds 
by  the  City  pursuant  to  the  Enabling  Law  in  order  to  lend 
the  proceeds  thereof  to  each  of  the  respective  Borrowers  for 
the  sole  and  exclusive  purpose  of  financing  the  costs  of  one 
or  more  of  the  Projects  will  facilitate,  enable  and  expedite 
the  acquisition,  construction  and  equipping  of  the  Projects 
by  the  Borrowers. 

(2)  The  approval  of  a  Borrower  other  than  BEDCO  or 
one  or  more  wholly  owned  subsidiaries  of  BEDCO  by  the 
Board  of  Finance  for  a  specific  Project  will  permit  a  diversi- 
fication of  development  opportunities  in  the  City  and  the 
formation  of  the  most  efficient  form  of  development  entity 
with  respect  to  each  Project. 

(3)  The  acquisition,  construction,  and  equipping  of  each 
of  the  Projects  by  the  respective  Borrow^ers  and  the  financ- 
ing thereof  as  provided  in  this  Ordinance  will  serve  to  pro- 
mote the  general  purposes  contemplated  by  the  Enabling 
Law  by  (a)  sustaining  and  increasing  jobs  and  employment 
in  Baltimore  City,  thus  relieving  conditions  of  unemploy- 
ment in  Baltimore  City;  (b)  promoting  the  health,  wel- 
fare and  safety  of  the  residents  of  Baltim^ore  City ;  and  (c) 
promoting  commercial  and  economic  development  in  Balti- 
more City. 

(4)  Neither  the  series  of  revenue  bonds  nor  the  interest 
or  premium  (if  any)  thereon  shall  ever  be  general  obliga- 
tions of  the  City  or  constitute  a  pledge  of  or  involve  the 
faith  and  credit  or  the  taxing  powers  of  the  City,  and 
neither  shall  constitute  a  debt  of  the  City  within  the  mean- 
ing of  Section  7  of  Article  XI  of  the  Constitution  of  Maryland 
or  within  the  meaning  of  any  other  constitutional  or  charter 
provision  or  statutory  limitation,  and  neither  shall  ever  con- 
stitute or  give  rise  to  any  pecuniary  liability  of  the  City. 
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Each  series  of  revenue  bonds  and  the  interest  thereon  shall 
be  limited  obligations  of  the  City,  repayable  by  the  City 
solely  from  the  revenues  derived  from  Loan  repayments 
(both  principal  and  interest)  made  to  the  City  by  the  re- 
spective Borrower  on  account  of  each  of  the  Loans  and  from 
any  other  moneys  made  available  to  the  City  for  such  pur- 
pose. The  proceeds  of  the  revenue  bonds  of  each  series  will 
be  paid  directly  to  the  Ti^ustee  or  the  Project  Fund  Trustee 
for  such  series  to  be  held  and  disbursed  by  the  Trustee  as 
provided  in  the  Trust  Agreement  or  by  the  Project  Fund 
Trustee  as  provided  in  the  Assignment,  either  of  which  to 
be  approved  by  the  Board  of  Finance  in  the  Resolution  appli- 
cable to  such  series.  Payments  of  the  principal  of,  any  pre- 
mium (if  any)  and  interest  on,  each  of  the  Loans  will  be 
paid  by  the  respective  Borrowers  directly  to  the  Trustee  as 
provided  in  the  Trust  Agreement  or  to  the  Original  Pur- 
chaser, its  successors  and  assigns,  as  provided  in  the  Assign- 
ment, to  be  approved  by  the  Board  of  Finance  in  the  Resolu- 
tion applicable  to  such  series.  No  such  moneys  will  be 
commingled  with  the  City's  funds  or  will  be  subject  to  the 
absolute  control  of  the  City,  but  will  be  subject  only  to  such 
limited  supervision  and  checks  as  are  deemed  necessary  or 
desirable  by  the  City  to  insure  that  the  proceeds  of  the 
revenue  bonds  are  used  to  accomplish  the  public  purposes 
of  the  Enabling  Law  and  this  Ordinance.  The  transactions 
authorized  hereunder  shall  in  no  event  constitute  capital 
projects  within  the  meaning  of  any  charter  or  statutory 
provisions.  The  public  purposes  expressed  in  the  Enabling 
Law  are  to  be  achieved  by  facilitating,  enabling  and  expedit- 
ing the  acquisition,  construction  and  equipping  of  each  of 
the  Projects  by  the  respective  Borrowers. 

(5)  The  City  will  acquire  no  interest  in  any  of  the 
Projects  other  than  (a)  any  general  interest  in  a  Borrower's 
property  shared  by  all  holders  of  that  Borrower's  obliga- 
tions which  rank  and  are  secured  equally  with  that  Bor- 
rower's obligations  pursuant  to  the  Loan  Agreement  appli- 
cable to  such  series  of  Bonds,  (b)  any  lien  and  security 
interest  created  by  the  Loan  Agreement  applicable  to  each 
series  of  revenue  bonds,  and  (c)  any  interest  created  by  any 
other  mortgage  or  deed  of  trust  or  other  security  instru- 
ment executed  and  dehvered  by  the  Borrower  or  any  third 
party  as  security  for  one  of  the  Loans  or  the  revenue  bonds 
as  the  Board  of  Finance  may  provide  for  and  approve  in  the 
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Resolution  applicable  to  each  series  of  revenue  bonds.  The 
security  for  each  series  of  revenue  bonds  shall  be  sohly  and 
exclusively  (a)  the  absolute,  irrevocable  and  unconditional 
obligation  of  the  respective  Borrower  to  make  the  payments 
required  by  the  Loan  Agreement  applicable  to  such  series 
of  revenue  bonds,  (b)  moneys  realized  from  the  liquidation 
of  any  lien  and  security  interest  created  by  the  Loan  Agree- 
ment applicable  to  such  series  of  revenue  bonds  and  of  any 
other  lien  and  security  interest  created  with  respect  to  any 
property  as  security  for  the  Loan  applicable  to  such  series 
of  revenue  bonds  or  as  security  for  the  revenue  bonds  of 
such  series,  as  the  Board  of  Finance  may  provide  for  and 
approve  in  the  Resolution  applicable  to  such  series  of  reve- 
nue bonds  and  (c)  moneys  realized  from  any  guaranty  of 
the  series  of  revenue  bonds  or  of  the  Loan  as  the  Board  of 
Finance  may  provide  for  and  approve  in  the  Resolution 
applicable  to  such  series  of  revenue  Bonds. 

(6)  Each  of  the  Borrowers  shall  covenant  and  agree  in 
the  Loan  Agreement  applicable  to  the  respective  series  of 
bonds  to  properly  operate  and  maintain  the  Project  funded 
thereby  during  the  time  any  of  the  revenue  bonds  of  such 
series  are  outstanding.  Such  covenant  and  agreement  shall 
include  a  specific  undertaking  by  the  Borrower  to  make  all 
replacements  and  repairs  on  the  Project  funded  thereby 
necessary  to  insure  that  the  security  for  such  revenue  bonds 
shall  not  be  impaired. 

(7)  The  best  interests  of  the  City  will  be  served  by 
selling  each  of  the  series  of  revenue  bonds  at  private  (nego- 
tiated) sale,  as  authorized  by  the  Enabling  Law,  upon  ternis 
and  conditions  approved  by  the  Board  of  Finance  in  the 
Resolution  applicable  to  each  such  series. 

Sec.  2.  And  be  it  further  ordained,  That  the  City  is  here- 
by authorized  and  empowered  to  issue,  sell  and  deliver,  as 
limited  obligations  of  the  City  and  not  upon  its  full  faith 
and  credit,  a  number  of  series  of  its  ''Baltimore  City,  Mary- 
land Industrial  Development  Revenue  Bonds  (Holabird  In- 
dustrial Park  Foreign  Trade  Zone  Projects)  Series " 

in  the  aggregate  principal  amount  not  to  exceed  $25,000,000 
(the  ''Bonds"),  subject  to  the  provisions  of  this  Ordinance. 
The  proceeds  of  each  series  of  the  Bonds  will  be  loaned  to 
one  or  more  of  the  Borrowers  pursuant  to  the  terms  and 
provisions  of  a  Loan  Agreement  applicable  to  the  respective 
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series  of  bonds  to  be  used  by  the  respective  Borrowers  for 
the  sole  and  exclusive  purpose  of  financing  the  costs  of  one 
or  more  of  the  Projects.  The  Bonds  and  the  interest  thereon 
shall  be  limited  obligations  of  the  City,  repayable  by  the 
City  solely  from  the  revenues  derived  from  Loan  repay- 
ments (both  principal  and  interest)  made  to  the  City  by 
each  of  the  respective  Borrowers  pursuant  to  the  Loan 
Agreement  applicable  to  that  series  of  Bonds  and  from  any 
other  moneys  made  available  to  the  City  for  such  purpose. 
The  security  for  each  series  of  Bonds  shall  be  solely  and 
exclusively  as  provided  in  Section  1  of  this  Ordinance. 

Sec.  3.  And  be  it  further  ordained,  That  this  Ordinance 
constitutes  the  binding  commitment  of  the  City  to  issue  the 
Bonds,  and  the  Mayor  of  the  City  is  hereby  authorized  to 
accept  the  Letter  of  Intent  on  behalf  of  the  City  in  order  to 
further  evidence  the  binding  commitment  of  the  City  to 
issue  the  Bonds  in  accordance  with  the  terms  and  provi- 
sions of  this  Ordinance. 

Sec.  4.  And  be  it  further  ordained,  That  each  of  the 
Bonds  shall  bear  the  descriptive  title  ''Baltimore  City,  Mary- 
land Industrial  Development  Revenue  Bonds  (Holabird  In- 
dustrial Park  Foreign  Trade  Zone  Projects)  Series ", 

provided,  that  the  descriptive  title  may  contain  such  other 
descriptive  information  as  the  Board  of  Finance  may  pre- 
scribe in  the  Resolution  applicable  to  such  series  (e.g.  " 

Series  A",  or  " Series"  or  a  designation  identifying  the 

particular  Project  or  Borrower).  Each  series  of  Bonds  shall 
bear  interest  at  the  rate  or  rates  of  interest  to  be  deter- 
mined by  negotiations  with  the  Original  Purchaser  or  Pur- 
chasers of  the  Bonds  and  to  be  approved  and  prescribed  by 
the  Board  of  Finance  in  the  Resolution  applicable  to  each 
such  series. 

Sec.  5.  And  be  it  further  ordained,  That  the  definitive 
Bonds  of  each  series,  which  may  be  engraved,  printed  or 
typewritten,  incuding  the  Trustee's  Certification  of  Authen- 
tication to  be  endorsed  thereon  (if  the  Trust  Agreement  is 
entered  into) ,  shall  be  in  such  form,  not  inconsistent  with  the 
Enabling  Law  and  the  provisions  of  this  Ordinance,  as  the 
Board  of  Finance  may  approve  in  the  Resolution  applicable 
to  each  such  series. 
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Sec.  6.  And  be  it  further  ordained,  That  the  Bonds  of 
each  series  shall  be  executed  in  the  name  of  the  City  and 
on  its  behalf  by  the  Mayor  of  the  City,  by  his  manual  or 
facsimile  signature,  and  the  Director  of  Finance  of  the  City, 
by  his  manual  or  facsimile  signature,  and  the  corporate  seal 
of  the  City  or  a  facsimile  thereof  shall  be  impressed  or 
otherwise  reproduced  thereon  and  attested  by  the  Custodian 
of  the  City  Seal,  by  his  manual  signature.  The  Loan  Agree- 
ment, the  Trust  Agreement  or  the  Assignment  apphcable  to 
each  series  of  Bonds  and,  where  applicable,  all  other  docu- 
ments as  the  Board  of  Finance  shall  deem  necessary  to  effec- 
tuate the  issuance,  slae  and  delivery  of  each  series  of  Bonds, 
shall  be  executed  in  the  name  of  the  City  and  on  its  behalf 
by  the  Mayor  of  the  City  (or  such  other  officer  as  the  Mayor 
shall  lawfully  designate  for  the  purpose)  by  his  manual 
signature,  and  the  corporate  seal  of  the  City  or  a  facsimile 
thereof  shall  be  impressed  or  otherwise  reproduced  thereon 
and  attested  by  the  Custodian  of  the  City  Seal  by  his  manual 
signature.  In  case  any  officer  whose  signature  or  a  facsimile 
of  whose  signature  shall  appear  on  such  Bonds  or  any  of  the 
aforesaid  documents  shall  cease  to  be  such  officer  before  the 
delivery  of  any  such  Bonds  or  any  of  the  other  aforesaid 
documents,  such  signature  or  such  facsimile  shall  neverthe- 
less be  valid  and  sufficient  for  all  purposes,  the  same  as  if 
such  officer  had  remained  in  office  until  delivery.  The  Mayor 
of  the  City,  the  Director  of  Finance  of  the  City,  the  Cus- 
todian of  the  City  Seal  and  other  officials  of  the  City  are 
hereby  authorized  and  empowered  to  do  all  such  acts  and 
things  and  execute  such  documents  and  certificates  as  the 
Board  of  Finance  may  determine  in  the  Resolution  applica- 
ble to  such  series  of  Bonds  to  be  necessary  to  carry  out  and 
comply  with  the  provisions  hereof. 

Sec.  7.  And  be  it  further  ordained,  That  the  Bonds  shall 
be  executed,  issued  and  delivered  at  any  time  or  from  time 
to  time  in  one  or  more  series  and  in  such  amounts  as  the 
Board  of  Finance  shall  prescribe  in  the  Resolution  applica- 
ble to  each  series  of  Bonds.  The  Board  of  Finance  is  hereby 
authorized  to  prepare  a  financial  plan  for  the  financing  of 
the  Holabird  Industrial  Park  Foreign  Trade  Zone  Projects 
providing  for  the  allocation  and  use  of  the  several  series  of 
Bonds  among  the  Projects.  Said  Board  is  further  authorized 
to  retain  Bond  Counsel  to  the  City  and  to  retain  such  finan- 
cial advisors  as  it  shall  deem  appropriate  to  review  the 
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aforesaid  financial  plan  provided  that  provision  is  made  for 
the  costs  of  such  Counsel  and  financial  advisors  to  be  paid 
for  out  of  the  revenues  from  the  Loan  Agreements  applica- 
ble to  the  Projects. 

Sec.  8.  And  be  it  further  ordained,  That  each  series  of 
Bonds  shall  be  dated,  shall  be  in  such  denominations,  shall 
be  of  such  form  and  tenor,  and  shall  be  payable  in  such 
amounts  at  such  times  not  exceeding  30  years  from  the  date 
thereof  and  at  such  place  or  places  as  the  Board  of  Finance 
shall  prescribe  in  the  Resolution  applicable  to  each  series  of 
the  Bonds. 

Sec.  9.  And  be  it  further  ordained,  That  the  Bonds  of 
each  such  series  may  be  subject  to  redemption  prior  to  their 
stated  maturities  upon  such  other  terms  and  conditions  r.s 
the  Board  of  Finance  shall  prescribe  in  the  Resolution  appli- 
cable to  each  such  series. 

Sec.  10.  And  be  it  further  ordained,  That  prior  to  the 
issuance,  sale  and  delivery  of  each  series  of  Bonds,  the 
Board  of  Finance  shall  adopt  the  Resolution  pursuant  to 
which  the  Board  of  Finance  shall : 

(a)  upon  the  recommendation  of  BEDCO,  approve  the 
Borrower  or  Borrov/ers  with  respect  to  the  Project  to  be 
funded  by  such  series  if  said  Borrower  is  to  be  other  than 
BEDCO  or  one  or  more  wholly  owned  subsidiaries  of 
BEDCO; 

(b)  prescribe  the  form,  tenor,  terms,  provisions  and 
conditions   of  and   security   for   that   series   of   Bonds; 

(c)  prescribe  the  actual  amounts,  rate  or  rates  of 
interest,  denominations,  date,  actual  maturity  or  maturities 
(within  the  limits  herein  prescribed),  and  the  place  or 
places  of  payment  of  such  series  of  Bonds,  and  the  terms 
and  conditions  and  details  under  which  such  series  of  Bonds 
may  be  called  for  redemption  prior  to  their  stated  maturi- 
ties; 

(d)  appoint  a  bank  having  trust  powers,  or  a  trust  com- 
pany, as  Trustee  or,  of  the  Assignment  is  entered  into, 
Project  Fund  Trustee,  for  such  series  of  Bonds  and  appoint 
a  paying  agent  or  agents  for  such  series  of  Bonds,  which 
may  be  the  Trustee  or  Project  Fund  Trustee; 
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(e)  approve  the  form  and  contents,  and  authorize  the 
execution  and  dehvery  (where  applicable)  of  (i)  a  Loan 
Agreement,  (ii)  a  Trust  Agreement  or  an  Assignment,  and 
(iii)  such  other  documents,  including  (without  limitation) 
mortgages,  deeds  of  trust,  guaranties  and  security  instru- 
ments as  the  Board  of  Finance  shall  deem  necessary  in 
order  to  effectuate  the  issuance,  sale  and  delivery  of  such 
series  of  Bonds ; 

(f )  determine  the  time  of  execution,  issuance,  sale  and 
delivery  of  such  series  of  Bonds  and  prescribe  any  and  all 
other  details  of  such  series  of  Bonds ; 

(g)  provide  for  the  direct  payment  by  the  respective 
Borrower  of  all  costs,  fees  and  expenses  incurred  by  or  on 
behalf  of  the  City  in  connection  with  the  issuance,  sale  and 
delivery  of  that  series  of  Bonds,  including  (without  limita- 
tion) costs  of  printing  (if  any)  and  issuing  such  Bonds, 
legal  expenses  (including  the  fees  of  Bond  Counsel)  and 
compensation  to  any  person  (other  than  full  time  employees 
of  the  City)  performing  services  by  or  on  behalf  of  the  City 
in  connection  therewith ; 

(h)  if  the  Trust  Agreement  is  entered  into,  provide  for 
the  issuance  and  sale  (subject  to  the  passage  of  an  appro- 
priate ordinance  authorizing  the  same  as  may  be  required 
at  the  time)  of  one  or  more  series  of  additional  bonds  and 
one  or  more  series  of  refunding  bonds ;  and 

(i)  do  any  and  all  things,  and  authorize  the  officials  of 
the  City  to  do  any  and  all  things,  necessary,  proper  or  ex- 
pedient in  connection  with  the  issuance,  sale  and  delivery  of 
such  series  of  Bonds. 

Sec.  11.  And  he  it  further  ordained,  That  the  Loan  Agree- 
ment and  the  Trust  Agreement  or  the  Assignment  applicable 
to  each  series  of  Bonds  shall  contain  such  terms,  provisions 
and  conditions,  not  inconsistent  with  the  Enabling  Law  and 
the  provisions  of  this  Ordinance,  as  the  Board  of  Finance 
shall  approve  in  the  Resolution  applicable  to  such  series  of 
Bonds. 

Sec.  12.  And  be  it  further  ordained,  That,  as  authorized 
by  the  Enabling  Law,  each  series  of  Bonds  shall  be  sold  at 
private  (negotiated)  sale  upon  such  terms  and  conditions  as 
shall  be  approved  by  the  Board  of  Finance  in  the  Resolution 
applicable  to  that  series  of  Bonds. 
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Sec.  13.  And  be  it  further  ordained,  That  neither  the 
series  of  Bonds  nor  the  interest  or  premium  (if  any)  there- 
on shall  ever  be  general  obligations  of  the  City  or  constitute 
a  pledge  of  or  involve  the  faith  and  credit  or  the  taxing 
powers  of  the  City,  and  neither  shall  constitute  a  debt  of 
the  City  within  the  meaning  of  Section  7  of  Article  XI  of 
the  Maryland  Constitution  or  any  other  constitutional  or 
charter  provision  or  statutory  limitation,  and  neither  shall 
ever  constitute  or  give  rise  to  any  pecuniary  liability  on  the 
part  of  the  City.  Each  series  of  Bonds,  and  the  interest  and 
premium  (if  any)  thereon,  shall  be  limited  obligations  of 
the  City,  the  principal  of  and  interest  and  premium  (if  any) 
on  which  Bonds  shall  be  payable  by  the  City  solely  from  the 
revenue  derived  from  Loan  repayments  (both  principal  and 
interest)  made  to  the  City  by  the  respective  Borrower  on 
account  of  the  Loan  related  to  each  separate  series  of  Bonds 
and,  to  the  extent  provided  by  the  Board  of  Finance  in  the 
Resolution  applicable  to  each  such  series,  from  the  proceeds 
of  Bonds,  and  from  any  other  moneys  made  available  to  the 
City  for  such  purpose.  The  proceeds  of  each  series  of  Bonds 
and  the  paj^ments  to  be  made  by  respective  Borrowers  pur- 
suant to  the  Loan  Agreement  applicable  to  each  such  series 
will  be  paid  directly  to  the  Ti^ustee  or  the  Project  Fund 
Trustee  to  be  held  and  disbursed  by  the  Ti'ustee  as  provided 
in  the  Trust  Agreement  or  by  the  Project  Fund  Trustee  as 
provided  in  the  Assignment  to  be  approved  by  the  Board  of 
Finance  in  the  Resolution  applicable  to  each  such  series.  No 
such  moneys  will  be  commingled  with  the  City's  Funds  or 
will  be  subject  to  the  absolute  control  of  the  City,  but  will 
be  subject  only  to  such  limited  supervision  and  checks  as 
are  deemed  necessary  or  desirable  by  the  City  to  insure  that 
the  proceeds  of  each  series  of  Bonds  are  used  to  accomplish 
the  public  purposes  of  the  Enabling  Law  and  this  Ordinance. 

Sec.  14.  And  be  it  further  ordained,  That  in  consideration 
of  the  purchase  and  acceptance  of  each  series  of  Bonds  by 
those  who  shall  hold  such  Bonds  from  time  to  time,  the  City 
does  hereby,  and  by  the  execution  and  delivery  of  the  Trust 
Agreement  or  the  Assignment  applicable  to  each  such  series 
to  be  approved  by  the  Board  of  Finance  shall,  set  aside  and 
pledge  the  income  and  revenue  under  the  Loan  Agreement 
applicable  to  each  such  series  (other  than  payments  to  the 
City  for  indemnification  or  to  reimburse  the  City  for  ex- 
penses incurred  by  the  City  itself)  to  the  Trustee  or,  if  the 
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Assignment  is  entered  into  related  to  such  series  of  Bonds, 
the  Original  Purchaser,  its  successors  and  assigns,  to  be 
used  and  applied  for  the  payment  of  the  principal  of  and 
interest  on  such  Bonds.  Pursuant  to  the  terms  of  the  Loan 
Agreement  applicable  to  each  such  series  to  be  approved  by 
the  Board  of  Finance  in  the  Resolution  applicable  to  each 
such  series,  payments  sufficient  for  the  prompt  payment 
when  due  of  the  principal  of,  premium  (if  any)  and  interest 
on  the  Bonds  of  such  series  are  to  be  paid  by  the  Borrower 
related  to  such  series  to  the  Trustee  or,  if  the  Assignment 
is  entered  into,  the  Original  Purchaser,  its  successors  and 
assigns,  for  the  account  of  the  City  and  deposited  in  a  spe- 
cial account  created  by  the  City  under  the  Trust  Agreement 
or  the  Assignment  and  such  payments  and  the  moneys  from 
time  to  time  on  deposit  in  such  special  account  shall  be 
assigned  by  the  City  to  the  Trustee  under  the  Trust  Agree- 
ment or,  if  the  Assignment  is  entered  into,  the  Original 
Purchaser,  its  successors  and  assigns,  as  provided  in  the 
Assignment  all  as  applicable  to  each  such  series  of  Bonds 
authorized  hereunder. 


Sec.  15.  And  be  it  further  ordained,  That  pursuant  to  the 
Enabling  Law,  the  Bonds  and  their  transfer,  and  the  prin- 
cipal and  interest  payable  thereon  (including  any  profit 
made  in  the  sale  thereof)  shall  be  and  remain  exempt  from 
any  and  all  state,  county  and  municipal  taxation  in  the 
State  of  Maryland. 

Sec.  16.  And  be  it  further  ordained,  That  each  of  the  Bor- 
rowers shall  agree  that : 

(a)  It  will  submit  any  plans  and  specifications  for  the 
acquisition,  construction  and  equipping  of  each  of  the 
Projects  to  the  Department  of  Housing  and  Community 
Development  for  approval,  and  that  the  Department  of 
Housing  and  Community  Development  may  refuse  approval 
of  any  plans  and  specifications  for  aesthetic  or  functional 
reasons ;  and 

(b)  It  and  its  developers  will  work  with  the  design  ad- 
visory group  appointed  by  the  Department  of  Housing  and 
Community  Development  in  order  to  achieve  high  quality 
and  design. 


1806  ORDINANCES  Ord.  No.  500 

Sec.  17.  And  be  it  further  ordained,  That  the  Board  of 
Finance  is  hereby  authorized  and  empowered  to  adopt  reso- 
lutions from  time  to  time  to  supplement  the  Resolution  appli- 
cable to  each  series  of  Bonds  and  to  approve  by  such  resolu- 
tions, supplements  or  amendments  to  or  substitutes  for  the 
Bonds  of  each  series  of  Bonsd  and  to  approve  by  such  reso- 
lutions, supplements  or  amendments  to  or  substitutes  for 
the  Bonds  of  each  series,  the  Trust  Agreement  (or  the 
Assignment),  the  Loan  Agreement  and  the  other  documents 
applicable  to  such  series  to  be  approved  by  the  Board  of 
Finance  in  the  Resolution  applicable  to  such  series  provided 
that  each  such  supplemental  resolution  and  each  such  sup- 
plement, amendment  or  substitution  shall  be  in  accord  with 
the  provisions  of  the  Enabling  Law  and  this  Ordinance.  Such 
supplements,  amendments  and  substitutions  may  include, 
without  limitation,  an  alteration  in  the  rate  or  rates  of  inter- 
est payable  on  Bonds  applicable  to  each  series  of  Bonds  and 
the  Loan  related  thereto,  an  adjustment  in  the  terms  of 
payment  of  such  Bonds  and  such  Loan  and,  within  the  hmits 
authorized  bj'  this  Ordinance,  the  issuance  of  one  or  more 
additional  series  of  bonds.  (If  the  supplemental  resolution 
provides  for  the  issuance  of  an  additional  series  of  bonds,  it 
shall  be  deemed  to  be  part  of  the  Resolution  applicable  to 
that  series  for  the  purposes  of  this  Ordinance  to  the  extent 
applicable.)  All  such  supplements,  amendments  and  substi- 
tutions and  all  documents  necessary  to  effectuate  such  sup- 
plements, amendments  and  substitutions  shall  be  executed 
in  the  name  of  the  City  and  on  its  behalf  by  the  Mayor  of 
the  City  by  his  manual  signature  (or  such  other  officer  as 
the  Mayor  shall  lawfully  appoint  for  the  purpose),  and  the 
corporate  seal  of  the  City  or  a  facsimile  thereof  shall  be 
impressed  or  otherwise  reproduced  thereon  and  attested  by 
the  Custodian  of  the  City  Seal  by  his  manual  signature.  In 
case  any  officer  whose  signature  or  a  facsimile  of  whose 
signature  shall  appear  on  any  such  amendments,  substitu- 
tions or  other  documents  shall  cease  to  be  such  officer  before 
the  delivery  thereof,  such  signature,  or  such  facsimile  shall 
nevertheless  be  valid  and  sufficient  for  all  purposes,  the 
same  as  if  such  officer  had  remained  in  office  until  delivery. 
The  ]\Iayor  of  the  City,  the  Director  of  Finance  of  the  City, 
the  Custodian  of  the  City  Seal  and  other  officials  of  the 
City  are  hereby  authorized  and  empow^ered  to  do  all  such 
acts  and  things  and  execute  such  documents  and  certificates 
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as  the  Board  of  Finance  may  determine  in  any  such  supple- 
mental resolution  to  be  necessary  to  carry  out  and  comply 
with  the  provisions  hereof. 

Sec.  18.  And  be  it  further  ordained,  That  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  hereof  is  held  illegal,  invalid  or 
unconstitutional  or  inapplicable  to  any  person  or  circum- 
stances, such  illegality,  invalidity,  or  unconstitutionality,  or 
inapplicability  shall  not  affect  or  impair  any  of  the  remain- 
ing provisions,  sentences,  clauses,  sections,  or  parts  of  this 
Ordinance  or  their  application  to  other  persons  or  circum- 
stances. It  is  hereby  declared  to  be  the  legislative  intent  that 
this  Ordinance  would  have  been  passed  if  such  illegal,  invalid 
or  unconstitutional  provision,  sentence,  clause,  section  or 
part  had  not  been  included  herein,  and  if  the  person  or  cir- 
cumstances to  which  this  Ordinance  or  any  part  hereof  are 
inapplicable  had  been  specifically  exempted  herefrom. 

Sec.  19.  And  he  it  further  ordained,  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Maijor, 


No.  501 
(Council  No.  880) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS 
HOLABIRD  INDUSTRIAL  PARK  PROJECTS 

FOR  the  purpose  of  authorizing  and  empowering  the  Mayor 
and  City  Council  of  Baltimore  (the  ''City")  to  issue,  sell 
and  deliver,  at  any  time  or  from  time  to  time,  a  number 
of  series  of  its  industrial  development  revenue  bonds,  as 
limited  obligations  of  the  City  and  not  upon  its  full  faith 
and  credit,  to  be  designated  "Baltimore  City,  Maryland 
Industrial  Development  Revenue  Bonds  (Holabird  In- 
dustrial Park  Project)    Series  "  the  aggregate 


1808  ORDINANCES  Ord.  No.  501 

principal  amount  of  such  bonds  not  to  exceed  $75,000,000 
pursuant  to  the  provisions  of  Sub-Section  (50)  of  Article 
II  of  the  Charter  of  Baltimore  City  (1964  Revision),  as 
amended,  for  the  sole  and  exclusive  purpose  of  financing 
the  costs  of  the  acquisition,  by  lease  or  purchase,  of  sub- 
divided parcels  of  land  (collectively  the  "Lots"  or  indi- 
vidually a  ''Lot")  located  in  that  certain  tract  of  land, 
containing  80  acres,  more  or  less,  on  Holabird  and  Dun- 
dalk  Avenues  in  Baltimore  City  and  known  as  ''Holabird 
Industrial  Park",  as  shown  on  that  certain  subdivision 
plat  captioned  "Final  Subdivision  Plan  Holabird  Indus- 
trial Park"  dated  October  24,  1978  and  recorded  among 
the  Land  Records  of  Baltimore  City  in  Pocket  Folder 
W.  A.  2641  on  April  25,  1979  (the  "Holabird  Industrial 
Park"),  and  the  construction  on  the  Lots,  and  equipping, 
of  several  industrial  buildings  for  use  by  a  number  of 
industrial  concerns,  which  shall  be  the  Baltimore  Eco- 
nomic Development  Corporation  (BEDCO),  or  one  or 
more  wholly  owned  subsidiaries  of  BEDCO,  or  one  or 
more  corporations,  partnerships  or  other  business  en- 
tities as  designated  by  BEDCO  and  approved  by  the 
Board  of  Finance  of  the  City  (collectively  the  "Indus- 
trial Concerns"  or  individually,  an  "Industrial  Concern"), 
in  general  industrial  activities  including  manufacturing, 
distributing  and  the  delivery  of  business  services  (the 
Lots  and  the  industrial  buildings  to  be  constructed 
thereon  and  equipment  being  collectively  called  the  "Proj- 
ects" and  individually  called  a  "Project"),  the  proceeds 
of  each  series  of  the  bonds  or  of  one  or  more  such  series 
to  be  used  to  finance  the  costs  of  one  or  more  of  the 
Projects ;  authorizing  the  City  to  accept  the  letter  of  in- 
tent of  BEDCO  dated  October  9,  1981;  making  certain 
legislative  findings;  authorizing  and  empowering  the 
Board  of  Finance  of  the  City,  prior  to  the  issuance  and 
delivery  of  any  series  of  such  bonds,  to  adopt  a  resolution 
pursuant  to  which  the  Board  of  Finance  of  the  City  (a) 
shall  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling,  and  the  time  or  times  of  issuance,  and  any 
and  all  other  details  of  such  series  of  bonds,  and  (b)  do 
any  and  all  things  necessary,  proper  and  expedient  in 
connection  with  the  issuance  and  sale  of  such  series  of 
bonds;  authorizing  the  private  (negotiated)  sale  of  such 
series  of  bonds;  providing  that  the  Industrial  Concern 
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which  is  to  be  the  user  of  the  Project  to  be  financed  by 
such  series  of  bonds  shall  agree  to  submit  certain  plans 
and  specifications  to,  and  to  coordinate  with,  the  Depart- 
ment of  Housing  and  Community  Development  in  con- 
nection with  such  acquisition,  equipping  and  construction ; 
and  generally  providing  for  and  determining  various 
matters  and  details  in  connection  with  the  authorization, 
issuance,  security,  sale  and  payment  of  such  series  of 
bonds. 

RECITALS 

Sub-Section  (50)  of  Article  II  of  the  Charter  of  Balti- 
more City  (1964  Revision),  as  amended  (the  ''Enabling 
Law")  empowers  the  City  to  issue  revenue  bonds  and  to 
use  the  proceeds  of  the  sale  of  such  revenue  bonds  to 
finance  undertakings  for  the  accomplishment  of  any  of 
the  purposes,  objects  and  powers  of  the  City.  Some  of 
the  general  objectives  of  the  City,  contemplated  by  the 
Enabling  Law,  include  (a)  the  relief  of  conditions  of 
unemployment  in  Baltimore  City,  (b)  promoting  the 
health,  welfare  and  safety  of  the  residents  of  Baltimore 
City,  and  (c)  promoting  commercial  and  economic  devel- 
opment in  Baltimore  City. 

The  City  has  received  a  letter  of  intent  dated  October 
9,  1981  (the  "Letter  of  Intent")  from  BEDCO,  on  behalf 
of  itself  and  all  of  the  other  Industrial  Concerns  (col- 
lectively the  ''Borrowers"  or  individually  with  respect  to 
any  series  of  the  Bonds,  a  "Borrower"),  pursuant  to 
which  the  Borrowers  have  requested  the  City  to  partici- 
pate in  the  financing  of  the  costs  of  the  acquisition,  by 
lease  or  purchase,  construction  and  equipping  of  one  or 
more  of  the  Projects  by  issuance  and  sale  by  the  City  of 
a  number  of  series  of  its  industrial  development  revenue 
bonds  the  aggregate  principal  amount  of  all  such  series 
not  to  exceed  $75,000,000  and  by  loaning  the  proceeds  of 
each  series  of  the  revenue  bonds  to  one  of  the  Borrowers, 
upon  the  terms  and  conditions  of  a  loan  agreement  to  be 
entered  into  between  the  City  and  such  Borrower  (the 
"Loan  Agreement"),  as  permitted  by  the  Enabling  Law 
(such  loan  being  herein  referred  to  as  the  "Loan"). 

Each  of  the  Projects  will  consist  of  the  acquisition,  by 
lease  or  purchase,  of  one  or  more  of  the  Lots  and  the 
construction    and    equipping   thereon    of    an    industrial 
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building  for  use  by  one  or  more  of  the  Borrowers.  More 
specifically,  the  proceeds  of  each  series  of  the  bonds  will 
be  used  to  finance  the  costs  of  (a)  the  acquisition,  by 
lease  or  purchase,  of  one  or  more  of  the  Lots,  (b)  acqui- 
sition, construction  and  equipping  thereon  of  a  building, 
and  (c)  paying  the  costs  of  issuance  of  such  series  of  the 
bonds,  including  the  expense  of  engraving  and  printing 
the  bonds,  the  official  statement  and  other  legal  docu- 
ments related  thereto,  advertising,  legal  and  accounting 
fees  and  all  other  incidental  expenses  connected  there- 
with. 

The  Loan  Agreement  will  require  the  Borrower  (a) 
to  use  the  proceeds  of  the  corresponding  series  of  the 
bonds  solely  to  finance  the  Project  related  thereto,  and 
(b)  to  make  Loan  payments  which  will  be  sufficient  to 
enable  the  City  to  pay  the  principal  of  and  interest  and 
premium  (if  any)  on  the  series  of  the  bonds  when  and 
as  the  same  shall  become  due  and  payable. 

As  security  for  each  series  of  the  bonds,  the  City  will 
enter  into  either  (a)  a  trust  agreement  (the  'Trust 
Agreement")  with  a  corporate  trustee  (the  "Trustee*') 
to  be  appointed  by  the  Board  of  Finance  of  the  City  (the 
''Board  of  Finance'')  or  (b)  an  Assignment  and  Security 
Agreement  (the  ''Assignment")  with  the  original  pur- 
chaser of  the  Bonds  (the  "Original  Purchaser"),  and  a 
trustee  (which  may  be  the  Original  Purchaser)  (the 
"Project  Fund  Trustee").  Pursuant  to  the  Trust  Agree- 
ment or  the  Assignment,  the  City  will  assign  to  the 
Trustee  or,  if  the  Assignment  is  entered  into,  the  Orig- 
inal Purchaser,  its  successors  and  assigns  (among 
other  things),  (a)  all  of  the  City's  right,  title  and  inter- 
est in  and  to  and  remedies  under  the  Loan  Agreement, 
including  (without  limitation)  any  and  all  collateral  re- 
ferred to  therein,  excepting  only  the  right  of  the  City 
to  indemnification  by  the  Borrower  and  to  pajonents  to 
the  City  for  expenses  incurred  by  the  City  itself,  (b)  the 
receipts  and  revenues  of  the  City  from  the  Loan,  (c)  cer- 
tain moneys  which  are  at  any  time  or  from  time  to  time 
on  deposit  with  the  Trustee  or  the  Project  Fund  Trustee, 
(d)  all  right,  title  and  interest  in  and  to  and  remedies 
with  respect  to  any  and  all  other  property  of  every 
description  and  nature  from  time  to  time  by  delivery  or 
by  writing  of  any  kind  conveyed,  pledged,  assigned  or 
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transferred,  as  and  for  additional  security  for  that  series 
of  the  revenue  bonds,  by  the  City  or  by  anyone  on  its 
behalf  or  with  its  written  consent,  to  the  Trustee,  or,  if 
the  Assignment  is  entered  into,  the  Original  Purchaser, 
its  successors  or  assigns,  and  (e)  all  of  the  City's  right, 
title  and  interest  in  and  to  and  remedies  under  such  other 
documents,  including  (without  limitation)  mortgages, 
deeds  of  trust,  guaranties  and  security  instruments,  as 
the  Board  of  Finance  shall  deem  necessary  to  effectuate 
the  issuance,  sale  and  delivery  of  the  series  of  revenue 
bonds  and  which  the  Board  of  Finance  shall  approve  by  a 
resolution  (the  '"Resolution")  to  be  adopted  by  the  Board 
of  Finance  prior  to  the  issuance,  sale  and  delivery  of  each 
series  of  the  bonds. 

Each  series  of  the  bonds  will  be  sold  at  a  private  (nego- 
tiated) sale. 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  acting  pursuant  to  the  Enabling  Law, 
it  is  hereby  found  and  determined  as  follows: 

(1)  The  issuance  and  sale  of  the  series  of  revenue  bonds 
by  the  City  pursuant  to  the  Enabling  Law  in  order  to  lend 
the  proceeds  thereof  to  each  of  the  respective  Borrowers 
for  the  sole  and  exclusive  purpose  of  financing  the  costs  of 
one  or  more  of  the  Projects  will  facilitate,  enable  and  ex- 
pedite the  acquisition,  construction  and  equipping  of  the 
Projects  by  the  Borrowers. 

(2)  The  approval  of  a  Borrower  other  than  BEDCO  or 
one  or  more  wholly  owned  subsidiaries  of  BEDCO  by  the 
Board  of  Finance  for  a  specific  Project  will  permit  a  diver- 
sification of  development  opportunities  in  the  City  and  the 
formation  of  the  most  efficient  form  of  development  entity 
with  respect  to  each  Project. 

(3)  The  acquisition,  construction,  and  equipping  of  each 
of  the  Projects  by  the  respective  Borrowers  and  the  financ- 
ing thereof  as  provided  in  this  Ordinance  will  serve  to  pro- 
mote the  general  purposes  contemplated  by  the  Enabling 
Law  by  (a)  sustaining  and  increasing  jobs  and  employment 
in  Baltimore  City,  thus  relieving  conditions  of  unemploy- 
ment in  Baltimore  City;  (b)  promoting  the  health,  welfare 
and  safety  of  the  residents  of  Baltimore  City;  and  (c)  pro- 
moting commercial  and  economic  development  in  Baltimore 
City. 
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(4)  Neither  the  series  of  revenue  bonds  nor  the  inter- 
est or  premium  (if  any)  thereon  shall  ever  be  general  obli- 
gations of  the  City  or  constitute  a  pledge  of  or  involve  the 
faith  and  credit  or  the  taxing  powers  of  the  City,  and 
neither  shall  constitute  a  debt  of  the  City  within  the  mean- 
ing of  Section  7  of  Article  XI  of  the  Constitution  of  Mary- 
land or  within  the  meaning  of  any  other  constitutional  or 
charter  provision  or  statutory  limitation,  and  neither  shall 
ever  constitute  or  give  rise  to  any  pecuniary  liability  of  the 
City.  Each  series  of  revenue  bonds  and  the  interest  thereon 
shall  be  limited  obligations  of  the  City,  repayable  to  the 
City  solely  from  the  revenues  derived  from  Loan  repay- 
ments (both  principal  and  interest)  made  to  the  City  by 
the  respective  Borrower  on  account  of  each  of  the  Loans 
and  from  any  other  moneys  made  available  to  the  City  for 
such  purpose.  The  proceeds  of  the  revenue  bonds  of  each 
series  will  be  paid  directly  to  the  Trustee  or  the  Project 
Fund  Trustee  for  such  series  to  be  held  and  disbursed  by  the 
Trustee  as  provided  in  the  Trust  Agreement  or  by  the 
Project  Fund  Trustee  as  provided  in  the  Assignment,  either 
of  which  to  be  approved  by  the  Board  of  Finance  in  the 
Resolution  applicable  to  such  series.  Pajrments  of  the  prin- 
cipal of,  any  premium  (if  any)  and  interest  on,  each  of  the 
Loans  will  be  paid  by  the  respective  Borrowers  directly  to 
the  Trustee  as  provided  in  the  Trust  Agreement  or  to  the 
Original  Purchaser,  its  successors  and  assigns,  as  provided 
in  the  Assignment,  to  be  approved  by  the  Board  of  Finance 
in  the  Resolution  applicable  to  such  series.  No  such  moneys 
will  be  commingled  with  the  City's  funds  or  will  be  subject 
to  the  absolute  control  of  the  City,  but  will  be  subject  only 
to  such  limited  supervision  and  checks  as  are  deemed  neces- 
sary by  the  City  to  insure  that  the  proceeds  of  the  revenue 
bonds  are  used  to  accomplish  the  public  purposes  of  the 
Enabling  Law  and  this  Ordinance.  The  transactions  author- 
ized hereunder  shall  in  no  event  constitute  capital  projects 
within  the  meaning  of  any  charter  or  statutory  provisions. 
The  public  purposes  expressed  in  the  Enabling  Law  are  to 
be  achieved  by  facilitating,  enabling  and  expediting  the 
acquisition,  construction  and  equipping  of  each  of  the  Proj- 
ects by  the  respective  Borrowers. 

(5)  The  City  will  acquire  no  interest  in  any  of  the  Proj- 
ects other  than  (a)  any  general  interest  in  a  Borrower's 
property  shared  by  all  holders  of  that  Borrower's  obliga- 
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tions  which  rank  and  are  secured  equally  with  that  Bor- 
rower's obligations  pursuant  to  the  Loan  Agreement  ap- 
plicable to  such  series  of  Bonds,  (b)  any  lien  and  security  in- 
terest created  by  the  Loan  Agreement  applicable  to  each  series 
of  revenue  bonds,  and  (c)  any  interest  created  by  any  other 
mortgage  or  deed  of  trust  or  other  security  instrument  exe- 
cuted and  delivered  by  the  Borrower  or  any  third  party  as 
security  for  one  of  the  Loans  or  the  revenue  bonds  as  the 
Board  of  Finance  may  provide  for  and  approve  in  the  Reso- 
lution applicable  to  each  series  of  revenue  bonds.  The  se- 
curity for  each  series  of  revenue  bonds  shall  be  solely  and 
exclusively  (a)  the  absolute  irrevocable  and  unconditional 
obligation  of  the  respective  Borrower  to  make  the  payments 
required  by  the  Loan  Agreement  applicable  to  such  series 
of  revenue  bonds,  (b)  moneys  realized  from  the  liquidation 
of  any  lien  and  security  interest  created  by  the  Loan  Agree- 
ment applicable  to  such  series  of  revenue  bonds  and  of  any 
other  lien  and  security  interest  created  with  respect  to  any 
property  as  security  for  the  Loan  applicable  to  such  series 
of  revenue  bonds  or  as  security  for  the  revenue  bonds  of 
such  series,  as  the  Board  of  Finance  may  provide  for  and 
approve  in  the  Resolution  applicable  to  such  series  of  reve- 
nue bonds  and  (c)  moneys  realized  from  any  guaranty  of 
the  series  of  revenue  bonds  or  of  the  Loan  as  the  Board  of 
Finance  may  provide  for  and  approve  in  the  Resolution  ap- 
plicable to  such  series  of  revenue  Bonds. 

(6)  Each  of  the  Borrowers  shall  covenant  and  agree  in 
the  Loan  Agreement  applicable  to  the  respective  series  of 
bonds  to  properly  operate  and  maintain  the  Project  funded 
thei^eby  during  the  time  any  of  the  revenue  bonds  of  such 
series  are  outstanding.  Such  covenant  and  agreement  shall 
include  a  specific  undertaking  by  the  Borrower  to  make  all 
replacements  and  repairs  on  the  Project  funded  thereby 
necessary  to  insure  that  the  security  for  such  revenue  bonds 
shall  not  be  impaired. 

(7)  The  best  interests  of  the  City  will  be  served  by  sell- 
ing each  of  the  series  of  revenue  bonds  at  private  (nego- 
tiated) sale,  as  authorized  by  the  Enabling  Law,  upon  terms 
and  conditions  approved  by  the  Board  of  Finance  in  the 
Resolution  applicable  to  each  series. 

Sec.  2.  And  be  it  further  ordained,  That  the  City  is  hereby 
authorized  and  empowered  to  issue,  sell  and  deliver,  as  lim- 
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ited  obligations  of  the  City  and  not  upon  its  full  faith  and 
credit,  a  number  of  series  of  its  ''Baltimore  City,  Maryland 
Industrial  Development  Revenue  Bonds  (Holabird  Indus- 
trial  Park  Projects)    Series  "   in  the  aggregate 

principal  amount  not  to  exceed  $75,000,000  (the  "Bonds"), 
subject  to  the  provisions  of  this  Ordinance.  The  proceeds  of 
each  series  of  the  Bonds  will  be  loaned  to  one  or  more  of 
the  Borrowers  pursuant  to  the  terms  and  provisions  of  a 
Loan  Agreement  applicable  to  the  respective  series  of  bonds 
to  be  used  by  the  respective  Borrowers  for  the  sole  and 
exclusive  purpose  of  financing  the  costs  of  one  or  more  of 
the  Projects.  The  Bonds  and  the  interest  thereon  shall  be 
limited  obligations  of  the  City,  repayable  by  the  City  solely 
from  the  revenues  derived  from  Loan  repayments  (both 
principal  and  interest)  made  to  the  City  by  each  of  the  re- 
spective Borrowers  pursuant  to  the  Loan  Agreement  ap- 
plicable to  that  series  of  Bonds  and  from  any  other  moneys 
made  available  to  the  City  for  such  purpose.  The  security 
for  each  series  of  Bonds  shall  be  solely  and  exclusively  as 
provided  in  Section  1  of  this  Ordinance. 

Sec.  3.  And  be  it  further  ordained,  That  this  Ordinance 
constitutes  the  binding  commitment  of  the  City  to  issue  the 
Bonds,  and  the  Mayor  of  the  City  is  hereby  authorized  to 
accept  the  Letter  of  Intent  on  behalf  of  the  City  in  order 
to  further  evidence  the  binding  commitment  of  the  City 
to  issue  the  Bonds  in  accordance  with  the  terms  and  pro- 
visions of  this  Ordinance. 

Sec.  4.  And  he  it  further  ordained,  That  each  of  the  Bonds 
shall  bear  the  descriptive  title  ''Baltimore  City,  Maryland 
Industrial  Development  Revenue  Bonds  (Holabird  Indus- 
trial Park  Projects)   Series  ",  provided,  that  the 

descriptive  title  may  contain  such  other  descriptive  infor- 
mation as  the  Board  of  Finance  may  prescribe  in  the  Reso- 
lution applicable  to  such  series   (e.g.  " Series  A",  or 

" Series"  or  a  designation  identifying  the  particular 

Project  or  Borrower) .  Each  series  of  Bonds  shall  bear  inter- 
est at  the  rate  or  rates  of  interest  to  be  determined  by  nego- 
tiations with  the  Original  Purchaser  or  Purchasers  of  the 
Bonds  and  to  be  approved  and  prescribed  by  the  Board  of 
Finance  in  the  Resolution  applicable  to  each  such  series. 

Sec.  5.  And  be  it  further  ordained,  That  the  definitive 
Bonds  of  each  series,  which  may  be  engraved,  printed  or 
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typewritten,  including  the  Trustee's  Certificate  of  Authenti- 
cation to  be  endorsed  thereon  (if  the  Trust  Agreement  is 
entered  into),  shall  be  in  such  form,  not  inconsistent  with 
the  Enabling  Law  and  the  provisions  of  this  Ordinance, 
as  the  Board  of  Finance  may  approve  in  the  Resolution  ap- 
plicable to  each  such  series. 

Sec.  6.  And  be  it  further  ordained,  That  the  Bonds  of 
each  series  shall  be  executed  in  the  name  of  the  City  and 
on  its  behalf  by  the  Mayor  of  the  City,  by  his  manual  or 
facsimile  signature,  and  by  the  Director  of  Finance  of  the 
City,  by  his  manual  or  facsimile  signature,  and  the  corp- 
orate seal  of  the  City  or  a  facsimile  thereof  shall  be  im- 
pressed or  otherwise  reproduced  thereon  and  attested  by 
the  Custodian  of  the  City  Seal;  by  his  manual  signature. 
The  Loan  Agreement,  the  Trust  Agreement  or  the  Assign- 
ment applicable  to  each  series  of  Bonds  and,  where  appli- 
cable, all  other  documents  as  the  Board  of  Finance  shall 
deem  necessary  to  effectuate  the  issuance,  sale  and  delivery 
of  each  series  of  Bonds,  shall  be  executed  in  the  name  of 
the  City  and  on  its  behalf  by  the  Mayor  of  the  City  (or  such 
other  officer  as  the  Mayor  shall  lawfully  designate  for  the 
purpose)  by  his  manual  signature,  and  the  corporate  seal 
of  the  City  or  a  facsimile  thereof  shall  be  impressed  or 
otherwise  reproduced  thereon  and  attested  by  the  Custodian 
of  the  City  Seal  by  his  manual  signature.  In  case  any  officer 
whose  signature  or  a  facsimile  of  whose  signature  shall 
appear  on  such  Bonds  or  any  of  the  aforesaid  documents 
shall  cease  to  be  such  officer  before  the  delivery  of  any  such 
Bonds  or  any  of  the  other  aforesaid  documents,  such  sig- 
nature or  such  facsimile  shall  nevertheless  be  valid  and 
sufficient  for  all  purposes,  the  same  as  if  such  officer  had 
remained  in  office  until  delivery.  The  Mayor  of  the  City,  the 
Director  of  Finance  of  the  City,  the  Custodian  of  the  City 
Seal  and  other  officials  of  the  City  are  hereby  authorized 
and  empowered  to  do  all  such  acts  and  things  and  execute 
such  documents  and  certificates  as  the  Board  of  Finance 
may  determine  in  the  Resolution  applicable  to  such  series 
of  Bonds  to  be  necessary  to  carry  out  and  comply  with  the 
provisions  hereof. 

Sec.  7.  And  be  it  further  ordained,  That  the  Bonds  shall 
be  executed,  issued  and  delivered  at  any  time  or  from  time 
to  time  in  one  or  more  series  and  in  such  amounts  as  the 
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Board  of  Finance  shall  prescribe  in  the  Resolution  appli- 
cable to  each  series  of  Bonds.  The  Board  of  Finance  is  hereby 
authorized  to  prepare  a  financial  plan  for  the  financing  of 
the  Holabird  Industrial  Park  Projects  providing  for  the 
allocation  and  use  of  the  several  series  of  Bonds  among  the 
Projects.  Said  Board  is  further  authorized  to  retain  Bond 
Counsel  to  the  City  and  to  retain  such  financial  advisors  as 
it  shall  deem  appropriate  to  review  the  aforesaid  financial 
plan  provided  that  provision  is  made  for  the  costs  of  such 
Counsel  and  financial  advisors  to  be  paid  for  out  of  the 
revenues  from  the  Loan  Agreements  applicable  to  the  Proj- 
ects. 

Sec.  8.  And  be  it  further  ordained,  That  each  series  of 
Bonds  shall  be  dated,  shall  be  in  such  denominations,  shall 
be  of  such  form  and  tenor,  and  shall  be  payable  in  such 
amounts  at  such  times  not  exceeding  30  years  from  the  date 
thereof  and  at  such  place  or  places  as  the  Board  of  Finance 
shall  prescribe  in  the  Resolution  applicable  to  each  series 
of  the  Bonds. 

Sec.  9.  And  be  it  further  ordained,  That  the  Bonds  of 
each  such  series  may  be  subject  to  redemption  prior  to  their 
stated  maturities  upon  such  other  terms  and  conditions  as 
the  Board  of  Finance  shall  prescribe  in  the  Resolution  appli- 
cable to  each  such  series. 

Sec.  10.  And  be  it  further  ordained,  That  prior  to  the 
issuance,  sale  and  delivery  of  each  series  of  Bonds,  the 
Board  of  Finance  shall  adopt  the  Resolution  pursuant  to 
which  the  Board  of  Finance  shall : 

(a)  upon  the  recommendation  of  BEDCO,  approve  the 
Borrower  or  Borrowers  with  respect  to  the  Project  to  be 
funded  by  such  series  if  said  Borrower  is  to  be  other  than 
BEDCO  or  one  or  more  wholly  owned  subsidiaries  of 
BEDCO; 

(b)  prescribe  the  form,  tenor,  terms,  provisions  and 
conditions  of  and  security  for  that  series  of  Bonds; 

(c)  prescribe  the  actual  amounts,  rate  or  rates  of  inter- 
est, denominations,  date,  actual  maturity  or  maturities 
(within  the  limits  herein  prescribed),  and  the  place  or 
places  of  payment  of  such  series  of  Bonds,  and  the  terms 


ORDINANCES  1817 

and  conditions  and  details  under  which  such  series  of  Bonds 
may  be  called  for  redemption  prior  to  their  stated  maturi- 
ties; 

(d)  appoint  a  bank  having  trust  powers,  or  a  trust  com- 
pany, as  Trustee  or,  if  the  Assignment  is  entered  into, 
Project  Fund  Trustee,  for  such  series  of  Bonds  and  ap- 
point a  paying  agent  or  agents  for  such  series  of  Bonds, 
which  may  be  the  Trustee  or  Project  Fund  Trustee; 

(e)  approve  the  form  and  contents,  and  authorize  the 
execution  and  delivery  (where  applicable)  of  (i)  a  Loan 
Agreement,  (ii)  a  Trust  Agreement  or  an  Assignment,  and 
(iii)  such  other  documents,  including  (without  limitation) 
mortgages,  deeds  of  trust,  guaranties  and  security  instru- 
ments as  the  Board  of  Finance  shall  deem  necessary  in 
order  to  effectuate  the  issuance,  sale  and  delivery  of  such 
series  of  Bonds; 

(f )  determine  the  time  of  execution,  issuance,  sale  and 
delivery  of  such  series  of  Bonds  and  prescribe  any  and  all 
other  details  of  such  series  of  Bonds ; 

(g)  provide  for  the  direct  payment  by  the  respective 
Borrower  of  all  costs,  fees  and  expenses  incurred  by  or  on 
behalf  of  the  City  in  connection  with  the  issuance,  sale  and 
delivery  of  that  series  of  Bonds,  including  (without  limita- 
tion) costs  of  printing  (if  any)  and  issuing  such  Bonds, 
legal  expenses  (including  the  fees  of  Bond  Counsel)  and 
compensation  to  any  person  (other  than  full  time  employees 
of  the  City)  performing  services  by  or  on  behalf  of  the 
City  in  connection  therewith ; 

(h)  if  the  Trust  Agreement  is  entered  into,  provide 
for  the  issuance  and  sale  (subject  to  the  passage  of  an  ap- 
propriate ordinance  authorizing  the  same  as  may  be  re- 
quired at  the  time)  of  one  or  more  series  of  additional 
bonds  and  one  or  more  series  of  refunding  bonds ;  and 

(i)  do  any  and  all  things,  and  authorize  the  officials  of 
the  City  to  do  any  and  all  things,  necessary,  proper  or  ex- 
pedient in  connection  with  the  issuance,  sale  and  delivery 
of  such  series  of  Bonds. 

Sec.  11.  And  be  it  further  ordained.  That  the  Loan  Agree- 
ment and  the  Trust  Agreement  or  the  Assignment  applica- 
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ble  to  each  series  of  Bonds  shall  contain  such  terms,  pro- 
visions and  conditions,  not  inconsistent  with  the  Enabling 
Law  and  the  provisions  of  this  Ordinance,  as  the  Board  of 
Finance  shall  approve  in  the  Resolution  applicable  to  such 
series  of  Bonds. 

Sec.  12.  And  be  it  further  ordained,  That,  as  authorized 
by  the  Enabling  Law,  each  series  of  Bonds  shall  be  sold  at 
private  (negotiated)  sale  upon  such  terms  and  conditions 
as  shall  be  approved  by  the  Board  of  Finance  in  the  Resolu- 
tion applicable  to  that  series  of  Bonds. 

Sec.  13.  And  be  it  further  ordained,  That  neither  the 
series  of  Bonds  nor  the  interest  or  premium  (if  any)  theron 
shall  evr  be  general  obligations  of  the  City  or  constitute  a 
pledge  of  or  involve  the  faith  and  credit  or  the  taxing 
powers  of  the  City,  and  neither  shall  constitute  a  debt  of 
the  City  within  the  meaning  of  Section  7  of  Article  XI  of 
the  Maryland  Constitution  or  any  other  constitutional  or 
charter  provision  or  statutory  limitation,  and  neither  shall 
ever  constitute  or  give  rise  to  any  pecuniary  liability  on  the 
part  of  the  City.  Each  series  of  Bonds,  and  the  interest  and 
premium  (if  any)  thereon,  shall  be  limited  obligations  of 
the  City,  the  principal  of  and  interest  and  premium  (if  any) 
on  which  Bonds  shall  be  payable  by  the  City  solely  from  the 
revenue  derived  from  Loan  repayments  (both  principal  and 
interest)  made  to  the  City  by  the  respective  Borrower  on 
account  of  the  Loan  related  to  each  separate  series  of  Bonds 
and,  to  the  extent  provided  by  the  Board  of  Finance  in  the 
Resolution  applicable  to  each  such  series,  from  the  proceeds 
of  Bonds,  and  from  any  other  moneys  made  aavilable  to  the 
City  for  such  purpose.  The  proceeds  of  each  series  of  Bonds 
and  the  payments  to  be  made  by  respective  Borrowers  pur- 
suant to  the  Loan  Agreement  applicable  to  each  such  series 
will  be  paid  directly  to  the  Trustee  or  the  Project  Fund 
Trustee  to  be  held  and  disbursed  by  the  Trustee  as  pro- 
vided in  the  Trust  Agreement  or  by  the  Project  Fund 
Trustee  as  provided  in  the  Assignment  to  be  approved  by 
the  Board  of  Finance  in  the  Resolution  applicable  to  each 
such  series.  No  such  moneys  will  be  commingled  with  the 
City's  Funds  or  will  be  subject  to  the  absolute  control  of 
the  City,  but  will  be  subject  only  to  such  limited  supervision 
and  checks  as  are  deemed  necessary  or  desirable  by  the  City 
to  insure  that  the  proceeds  of  each  series  of  Bonds  are  used 


ORDINANCES  1819 

to  accomplish  the  public  purposes  of  the  Enabling  Law  and 
this  Ordinance. 

Sec.  14.  And  be  it  further  ordained,  That  in  considera- 
tion of  the  purchase  and  acceptance  of  each  series  of  Bonds 
by  those  who  shall  hold  such  Bonds  from  time  to  time,  the 
City  does  hereby,  and  by  the  execution  and  delivery  of  the 
Trust  Agreement  or  the  Assignment  applicable  to  each  such 
series  to  be  approved  by  the  Board  of  Finance  shall,  set 
aside  and  pledge  the  income  and  revenue  under  the  Loan 
Agreement  applicable  to  each  such  series  (other  than  pay- 
ments to  the  City  for  indemnification  or  to  reimburse  the 
City  for  expenses  incurred  by  the  City  itself)  to  the 
Trustee  or,  if  the  Assignment  is  entered  into  related  to  such 
series  of  Bonds,  the  Original  Purchaser,  its  successors  and 
assigns,  to  be  used  and  applied  for  the  payment  of  the  prin- 
cipal of  and  interest  on  such  Bonds.  Pursuant  to  the  terms 
of  the  Loan  Agreement  applicable  to  each  such  series  to  be 
approved  by  the  Board  of  Finance  in  the  Resolution  applica- 
ble to  each  such  series  pajments  sufficient  for  the  prompt 
pajTnent  when  due  of  the  principal  of,  premium  (if  any) 
and  interest  on  the  Bonds  of  such  series  are  to  be  paid  by 
the  Borrower  related  to  such  series  to  the  Trustee  or,  if  the 
Assignment  is  entered  into,  the  Original  Purchaser,  its 
successors  and  assigns,  for  the  account  of  the  City  and  de- 
posited in  a  special  account  created  by  the  City  under  the 
Trust  Agreement  or  the  Assignment  and  such  pajTnents 
and  the  moneys  from  time  to  time  on  deposit  in  such  spe- 
cial account  shall  be  assigned  by  the  City  to  the  Trustee 
under  the  Trust  Agreeement  or,  if  the  Assignment  is  en- 
tered into,  the  Original  Purchaser,  its  successors  and 
assigns,  as  provided  in  the  Asignment  all  as  applicable  to 
each  such  series  of  Bonds  authorized  hereunder. 

Sec.  15.  And  he  it  further  ordained,  That  pursuant  to  the 
Enabling  Law,  the  Bonds  and  their  transfer,  and  the  prin- 
cipal and  interest  payable  thereon  (including  any  profit 
made  in  the  sale  thereof)  shall  be  and  remain  exempt  from 
any  and  all  state,  county  and  municipal  taxation  in  the 
State  of  Maryland. 

Sec.  16.  And  be  it  further  ordained,  That  each  of  the 
Borrowers  shall  agree  that: 
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(a)  It  will  submit  any  plans  and  specifications  for  the 
acquisition,  construction  and  equipping  of  each  of  the  Proj- 
ects to  the  Department  of  Housing  and  Community  Devel- 
opment for  approval,  and  that  the  Department  of  Housing 
and  Community  Development  may  refuse  approval  of  any 
plans  and  specifications  for  aesthetic  or  functional  reasons ; 
and 

(b)  It  and  its  developers  will  work  with  the  design  ad- 
visory group  appointed  by  the  Department  of  Housing  and 
Community  Development  in  order  to  achieve  high  quality 
and  design. 

Sec.  17.  And  be  it  further  ordained,  That  the  Board  of 
Finance  is  hereby  authorized  and  empowered  to  adopt  reso- 
lutions from  time  to  time  to  supplement  the  Resolution  ap- 
plicable to  each  series  of  Bonds  and  to  approve  by  such 
resolutions,  supplements  or  amendments  to  or  substitutes 
for  the  Bonds  of  each  series  of  Bonds  and  to  approve  by 
such  resolutions,  supplements  or  amendments  to  or  substi- 
tutes for  the  Bonds  of  each  series,  the  Trust  Agreement  (or 
the  Assignment),  the  Loan  Agreement  and  the  other  docu- 
ments applicable  to  such  series  to  be  approved  by  the  Board 
of  Finance  in  the  Resolution  applicable  to  such  series  pro- 
vided that  each  such  supplemental  resolution  and  each  such 
supplement,  amendment  or  substitution  shall  be  in  accord 
with  the  provisions  of  the  Enabling  Law  and  this  Ordi- 
nance. Such  supplements,  amendments  and  substitution 
may  include,  without  limitation,  an  alteration  in  the  rate 
or  rates  of  interest  payable  on  Bonds  applicable  to  each 
series  of  Bonds  and  the  Loan  related  thereto,  an  adjust- 
ment in  the  terms  of  payment  of  such  Bonds  and  such  Loan 
and,  within  the  limits  authorized  by  this  Ordinance,  the 
issuance  of  one  or  more  additional  series  of  bonds.  (If  the 
supplemental  resolution  provides  for  the  issuance  of  an  addi- 
tional series  of  bonds,  it  shall  be  deemed  to  be  part  of  the 
Resolution  applicable  to  that  series  for  the  purposes  of  this 
Ordinance  to  the  extent  applicable.)  All  such  supplements, 
amendments  and  substitutions  and  all  documents  necessary 
to  effectuate  such  supplements,  amendments  and  substitu- 
tions shall  be  executed  in  the  name  of  the  City  and  on  its 
behalf  by  the  Mayor  of  the  City  by  his  manual  signature 
(or  such  other  officer  as  the  Mayor  shall  lawfully  appoint 
for  the  purpose),  and  the  corporate  seal  of  the  City  or  a 
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facsimile  thereof  shall  be  impressed  or  otherwise  repro- 
duced thereon  and  attested  by  the  Custodian  of  the  City 
Seal  by  his  manual  signature.  In  case  any  officer  whose 
signature  or  a  facsimile  of  whose  signature  shall  appear  on 
any  of  such  amendments,  substitutions  or  other  documents 
shall  cease  to  be  such  officer  before  the  delivery  thereof, 
such  signature,  or  such  facsimile  shall  nevertheless  be  valid 
and  sufficient  for  all  purposes,  the  same  as  if  such  officer 
had  remained  in  office  until  delivery.  The  Mayor  of  the  City, 
the  Director  of  Finance  of  the  City,  the  Custodian  of  the 
City  Seal  and  other  officials  of  the  City  are  hereby  author- 
ized and  empowered  to  do  all  such  acts  and  things  and 
execute  such  documents  and  certificates  as  the  Board  of 
Finance  may  determine  in  any  such  supplemental  resolution 
to  be  necessary  to  carry  out  and  comply  with  the  provisions 
hereof. 

Sec.  18.  And  be  it  further  ordained,  That  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  hereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  cir- 
cumstances, such  illegality,  invalidity  or  unconstitutionality, 
or  inapplicability  shall  not  affect  or  impair  any  of  the  re- 
maining provisions,  sentences,  clauses,  sections,  or  parts  of 
this  Ordinance  or  their  application  to  other  persons  or  cir- 
cumstances. It  is  hereby  declared  to  be  the  legislative  intent 
that  this  Ordinance  would  have  been  passed  if  such  illegal, 
invalid  or  unconstitutional  provision,  sentence,  clause,  sec- 
tion or  part  had  not  been  included  herein,  and  if  the  person 
or  circumstances  to  which  this  Ordinance  or  any  part  hereof 
are  inapplicable  had  been  specifically  exempted  herefrom. 

Sec.  19.  And  be  it  further  ordained,  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Maijor. 
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No.  502 
(Council  No.  881) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPIMENT  REVENUE  BONDS 
SETON  BUSINESS  PARK  PROJECTS 

FOR  the  purpose  of  authorizing  and  empowering  the  Mayor 
and  City  Council  of  Baltimore  (the  *'City")  to  issue,  sell 
and  deliver,  at  any  time  or  from  time  to  time,  a  number 
of  series  of  its  industrial  development  revenue  bonds,  as 
limited  obligations  of  the  City  and  not  upon  its  full  faith 
and  credit,  to  be  designated  ''Baltimore  City,  Maryland 
Industrial  Development  Revenue  Bonds   (Seton  Business 

Park  Projects)    Series  "  the  aggregate  principal 

amount  of  such  Bonds  not  to  exceed  $125,000,000  pur- 
suant to  the  provisions  of  Sub-Section  (50)  of  Article  II 
of  the  Charter  of  Baltimore  City  (1964  Revision),  as 
amended,  for  the  sole  and  exclusive  purpose  of  financing 
the  costs  of  the  acquisition,  by  lease  or  purchase,  of  sub- 
divided parcels  of  land  (collectively  the  ''Lots"  or  indi- 
vidually a  "Lot")  located  in  that  certain  tract  of  land, 
containing  80  acres,  more  or  less,  on  Northern  Parkway 
in  Baltimore  City  known  as  "Seton  Business  Park",  and 
described  in  a  certain  deed,  referred  to  in  the  Letter  of 
Intent  (as  herein  defined),  recorded  among  the  Land  Rec- 
ords of  Baltimore  City  in  Book  W.A.  3997,  folio  492  (the 
"Seton  Business  Park"),  and  the  construction  on  the  Lots, 
and  equipping,  of  several  industrial  buildings  for  use  by  a 
number  of  industrial  concerns,  which  shall  be  the  Balti- 
more Economic  Development  Corporation  (BEDCO),  or 
one  or  more  wholly  owned  subsidiaries  of  BEDCO,  or  one 
or  more  corporations,  partnerships  or  other  business  en- 
tities as  designated  by  BEDCO  and  approved  by  the 
Board  of  Finance  of  the  City  (collectively  the  "Industrial 
Concerns"  or  individually,  an  "Industrial  Concern"),  in 
science  and  technology-related  industries,  manufacturing, 
research  and  product  development  activities  related 
thereto  (the  Lots  and  the  industrial  buildings  to  be  con- 
structed thereon  and  equipment  being  collectively  called 
the  "Projects"  and  individually  called  a  "Project"),  the 
proceeds  of  each  series  of  the  bonds  or  of  one  or  more  of 
such  series  to  be  used  to  finance  the  costs  of  one  or  more 
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of  the  Projects;  authorizing  the  City  to  accept  the  letter 
of  intent  of  BEDCO  dated  October  9,  1981 ;  making  cer- 
tain legislative  findings ;  authorizing  and  empowering  the 
Board  of  Finance  of  the  City,  prior  to  the  issuance  and 
delivery  of  any  series  of  such  bonds,  to  adopt  a  resolution 
pursuant  to  which  the  Board  of  Finance  of  the  City  (a) 
shall  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling,  and  the  time  or  times  of  issuance,  and  any  and 
all  other  details  of  such  series  of  bonds,  and  (b)  do  any 
and  all  things  necessary,  proper  and  expedient  in  connec- 
tion with  the  issuance  and  sale  of  such  series  of  bonds; 
authorizing  the  private  (negotiated)  sale  of  such  series 
of  bonds ;  providing  that  the  Industrial  Concern  which  is 
to  be  the  user  of  the  Project  to  be  financed  by  such  series 
of  bonds  shall  agree  to  submit  certain  plans  and  specifica- 
tions to,  and  to  coordinate  with,  the  Department  of  Hous- 
ing and  Community  Development  in  connection  with  such 
acquisition,  equipping  and  construction ;  and  generally  pro- 
viding for  and  determining  various  matters  and  details  in 
connection  with  the  authorization,  issuance,  security,  sale 
and  payment  of  such  series  of  bonds. 

RECITALS 

Sub-Section  (50)  of  Article  II  of  the  Charter  of  Balti- 
more City  (1964  Revision),  as  amended  (the  ''Enabhng 
Law")  empowers  the  City  to  issue  revenue  bonds  and  to 
use  the  proceeds  of  the  sale  of  such  revenue  bonds  to 
finance  undertakings  for  the  accomplishment  of  any  of 
the  purposes,  objects  and  powers  of  the  City.  Some  of  the 
general  objectives  of  the  City,  contemplated  by  the  En- 
abling Law,  include  (a)  the  relief  of  conditions  of  unem- 
ployment in  Baltimore  City,  (b)  promoting  the  health, 
welfare  and  safety  of  the  residents  of  Baltimore  City,  and 
(c)  promoting  commercial  and  economic  development  in 
Baltimore  City. 

The  City  has  received  a  letter  of  intent  dated  October  9, 
1981  (the  "Letter  of  Intent")  from  BEDCO,  on  behalf  of 
itself  and  all  of  the  other  Industrial  Concerns  (collectively 
the  "Borrow^ers"  or  individual^  with  respect  to  any  series 
of  the  Bonds,  a  ''Borrower'),  pursuant  to  which  the  Bor- 
rowers have  requested  the   City  to  participate   in   the 
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financing  of  the  costs  of  the  acquisition,  by  lease  or  pur- 
chase, construction  and  equipping  of  one  or  more  of  the 
Projects  by  issuance  and  sale  by  the  City  of  a  number  of 
series  of  its  industrial  development  revenue  bonds  the 
aggregate  principal  amount  of  all  such  series  not  to  ex- 
ceed $125,000,000  and  by  loaning  the  proceeds  of  each 
series  of  the  revenue  bonds  to  one  of  the  Borrowers,  upon 
the  terms  and  conditions  of  a  loan  agreement  to  be  en- 
tered into  between  the  City  and  such  Borrower  (the 
"Loan  Agi'eement"),  as  permitted  by  the  Enabling  Law 
(such  loan  being  herein  referred  to  as  the  *'Loan"). 

Each  of  the  Projects  will  consist  of  the  acquisition,  by 
lease  or  purchase,  of  one  or  more  of  the  Lots  and  the  con- 
struction and  equipping  thereon  of  an  industrial  building 
for  use  by  one  or  more  of  the  Borrow^ers.  More  specifically, 
the  proceeds  of  each  series  of  the  bonds  will  be  used  to 
finance  the  costs  of  (a)  the  acquisition,  by  lease  or  pur- 
chase, of  one  or  more  of  the  Lots,  (b)  acquisition,  con- 
struction and  equipping  thereon  of  a  building,  and  (c) 
paying  the  costs  of  issuance  of  such  series  of  the  bonds, 
including  the  expense  of  engraving  and  printing  the 
bonds,  the  official  statement  and  other  legal  documents 
related  thereto,  advertising,  legal  and  accounting  fees  and 
all  other  incidental  expenses  connected  therewith. 

The  Loan  Agreement  will  require  the  Borrow^er  (a)  to 
use  the  proceeds  of  the  corresponding  series  of  the  bonds 
solely  to  finance  the  Project  related  thereto,  and  (b)  to 
make  Loan  payments  which  will  be  sufficient  to  enable  the 
City  to  pay  the  principal  of  and  interest  and  premium  (if 
any)  on  the  series  of  the  bonds  when  and  as  the  same 
shall  become  due  and  payable. 

As  security  for  each  series  of  the  bonds,  the  City  will 
enter  into  either  (a)  a  trust  agreement  (the  "Ti'ust 
Agreement")  with  a  corporate  trustee  (the  'Trustee")  to 
be  appointed  by  the  Board  of  Finance  of  the  City  (the 
"Board  of  Finance")  or  (b)  an  Assignment  and  Security 
Agreement  (the  "Assignment")  with  the  original  pur- 
chaser of  the  Bonds  (the  "Original  Purchaser"),  and  a 
trustee  (which  may  be  the  Original  Purchaser)  (the 
"Project  Fund  Trustee").  Pursuant  to  the  Trust  Agi'ee- 
ment  or  the  Assignment,  the  City  will  assign  to  the 
Trustee  or,  if  the  Assignment  is  entered  into,  the  Original 
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Purchaser,  its  successors  and  assigns  (among  other 
things),  (a)  all  of  the  City's  right,  title  and  interest  in 
and  to  and  remedies  under  the  Loan  Agreement,  including 
(without  limitation)  any  and  all  collateral  referred  to 
therein,  excepting  only  the  right  of  the  City  to  indemni- 
fication by  the  Borrower  and  to  payments  to  the  City  for 
expenses  incurred  by  the  City  itself,  (b)  the  receipts  and 
revenues  of  the  City  from  the  Loan,  (c)  certain  moneys 
which  are  at  any  time  or  from  time  to  time  on  deposit 
with  the  Trustee  or  the  Project  Fund  Trustee,  (d)  all 
right,  title  and  interest  in  and  to  and  remedies  with  re- 
spect to  any  and  all  other  property  of  every  description 
and  nature  from  time  to  time  by  delivery  or  by  writing  of 
any  kind  conveyed,  pledged,  assigned  or  transferred,  as 
and  for  additional  security  for  that  series  of  the  revenue 
bonds,  by  the  City  or  by  anyone  on  its  behalf  or  with  its 
written  consent,  to  the  Trustee,  or,  if  the  Assignment  is 
entered  into,  the  Original  Purchaser,  its  successors  or 
assigns,  and  (e)  all  of  the  City's  right,  title  and  interest 
in  and  to  and  remedies  under  such  other  docum^ents,  in- 
cluding (without  limitation)  mortgages,  deeds  of  trust, 
guaranties  and  security  instruments,  as  the  Board  of 
Finance  shall  deem  necessary  to  effectuate  the  issuance, 
sale  and  delivery  of  the  series  of  revenue  bonds  and  which 
the  Board  of  Finance  shall  approve  by  a  resolution  (the 
"Resolution")  to  be  adopted  by  the  Board  of  Finance 
prior  to  the  issuance,  sale  and  delivery  of  each  series  of 
the  bonds. 

Each  series  of  the  bonds  will  be  sold  at  a  private  (nego- 
tiated) sale. 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  acting  pursuant  to  the  Enabling  Law,  it 
is  hereby  found  and  determined  as  follows : 

(1)  The  issuance  and  sale  of  the  series  of  revenue  bonds 
by  the  City  pursuant  to  the  Enabling  Law  in  order  to  lend 
the  proceeds  thereof  to  each  of  the  respective  Borrowers  for 
the  sole  and  exclusive  purpose  of  financing  the  costs  of  one 
or  more  of  the  Projects  will  facilitate,  enable  and  expedite 
the  acquisition,  construction  and  equipping  of  the  Projects 
by  the  Borrowers. 

(2)  The  approval  of  a  Borrower  other  than  BEDCO  or 
one  or  more  wholly  owned  subsidiaries  of  BEDCO  by  the 
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Board  of  Finance  for  a  specific  Project  will  permit  a  diversi- 
fication of  development  opportunities  in  the  City  and  the 
formation  of  the  most  efficient  form  of  development  entity 
with  respect  to  each  Project. 

(3)  The  acquisition,  construction,  and  equipping  of  each 
of  the  Projects  by  the  respective  Borrowers  and  the  financ- 
ing thereof  as  provided  in  this  Ordinance  will  serve  to  pro- 
mote the  general  purposes  contemplated  by  the  Enabling 
Law  by  (a)  sustaining  and  increasing  jobs  and  employment 
in  Baltimore  City,  thus  relieving  conditions  of  unemploy- 
ment in  Baltimore  City;  (b)  promoting  the  health,  welfare 
and  safety  of  the  residents  of  Baltimore  City ;  and  (c)  pro- 
moting commercial  and  economic  development  in  Baltimore 
City. 

(4)  Neither  the  series  of  revenue  bonds  nor  the  interest 
or  premium  (if  any)  thereon  shall  ever  be  general  obliga- 
tions of  the  City  or  constitute  a  pledge  of  or  involve  the 
faith  and  credit  or  the  taxing  powers  of  the  City,  and 
neither  shall  constitute  a  debt  of  the  City  within  the  mean- 
ing of  Section  7  of  Article  XI  of  the  Constitution  of  Mary- 
land or  within  the  meaning  of  any  other  constitutional  or 
charter  provision  or  statutory  limitation,  and  neither  shall 
ever  constitute  or  give  rise  to  any  pecuniary  hability  of  the 
City.  Each  series  of  revenue  bonds  and  the  interest  thereon 
shall  be  limited  obligations  of  the  City,  repayable  by  the 
City  solely  from  the  revenues  derived  from  Loan  repayments 
(both  principal  and  interest)  made  to  the  City  by  the  re- 
spective Borrower  on  account  of  each  of  the  Loans  and  from 
any  other  moneys  made  available  to  the  City  for  such  pur- 
pose. The  proceeds  of  the  revenue  bonds  of  each  series  will 
be  paid  directly  to  the  Trustee  or  the  Project  Fund  Trustee 
for  such  series  to  be  held  and  disbursed  by  the  Ti^ustee  as 
provided  in  the  Trust  Agreement  or  by  the  Project  Fund 
Ti'ustee  as  provided  in  the  Assignment,  either  of  which  to 
be  approved  by  the  Board  of  Finance  in  the  Resolution  appli- 
cable to  such  series.  Payments  of  the  principal  of,  any  pre- 
mium (if  any)  and  interest  on,  each  of  the  Loans  will  be 
paid  by  the  respective  Borrowers  directly  to  the  Trustee  as 
provided  in  the  Trust  Agreement  or  to  the  Original  Pur- 
chaser, its  successors  and  assigns,  as  provided  in  the  Assign- 
ment, to  be  approved  by  the  Board  of  Finance  in  the  Reso- 
lution applicable  to  such  series.  No  such  moneys  will  be 
commingled  with  the  City's  funds   or  will  be  subject  to  the 
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absolute  control  of  the  City,  but  will  be  subject  only  to  such 
limited  supervision  and  checks  as  are  deemed  necessary  or 
desirable  by  the  City  to  insure  that  the  proceeds  of  the 
revenue  bonds  are  used  to  accomplish  the  public  purposes 
of  the  Enabling  Law  and  this  Ordinance.  The  transactions 
authorized  hereunder  shall  in  no  event  constitute  capital 
projects  within  the  meaning  of  any  charter  or  statutory  pro- 
visions. The  pubHc  purposes  expressed  in  the  Enabling  Law 
are  to  be  achieved  by  facilitating,  enabling  and  expediting 
the  acquisition,  construction  and  equipping  of  each  of  the 
Projects  by  the  respective  Borrowers. 

(5)  The  City  will  acquire  no  interest  in  any  of  the 
Projects  other  than  (a)  any  general  interest  in  a  Borrower's 
property  shared  by  all  holders  of  that  Borrower's  obligations 
which  rank  and  are  secured  equally  with  that  Borrower's 
obligations  pursuant  to  the  Loan  Agreement  applicable  to 
such  series  of  Bonds,  (b)  any  Hen  and  security  interest 
created  by  the  Loan  Agreement  applicable  to  each  series  of 
revenue  bonds,  and  (c)  any  interest  created  by  any  other 
mortgage  or  deed  of  trust  or  other  security  instrument  exe- 
cuted and  delivered  by  the  Borrower  or  any  third  party  as 
security  for  one  of  the  Loans  or  the  revenue  bonds  as  the 
Board  of  Finance  may  provide  for  and  approve  in  the  Reso- 
lution applicable  to  each  series  of  revenue  bonds.  The  secu- 
rity for  each  series  of  revenue  bonds  shall  be  solely  and 
exclusively  (a)  the  absolute,  irrevocable  and  unconditional 
obligation  of  the  respective  Borrower  to  make  the  payments 
required  by  the  Loan  Agreement  applicable  to  such  series 
of  revenue  bonds,  (b)  moneys  realized  from  the  liquidation 
of  any  lien  and  security  interest  created  by  the  Loan  Agree- 
ment applicable  to  such  series  of  revenue  bonds  and  of  any 
other  lien  and  security  interest  created  with  respect  to  any 
property  as  security  for  the  Loan  apphcable  to  such  series 
of  revenue  bonds  or  as  security  for  the  revenue  bonds  of 
such  series,  as  the  Board  of  Finance  may  provide  for  and 
approve  in  the  Resolution  applicable  to  such  series  of  reve- 
nue bonds  and  (c)  moneys  realized  from  any  guaranty  of  the 
series  of  revenue  bonds  or  of  the  Loan  as  the  Board  of 
Finance  may  provide  for  and  approve  in  the  Resolution  ap- 
plicable to  such  series  of  revenue  Bonds. 

(6)  Each  of  the  Borrowers  shall  covenant  and  agree  in 
the  Loan  Agreement  applicable  to  the  respective  series  of 
bonds  to  properly  operate  and  maintain  the  Project  funded 
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thereby  during  the  time  any  of  the  revenue  bonds  of  such 
series  are  outstanding".  Such  covenant  and  agreement  shall 
include  a  specific  undertaking  by  the  Borrower  to  make  all 
replacements  and  repairs  on  the  Project  funded  thereby 
necessary  to  insure  that  the  security  for  such  revenue  bonds 
shall  not  be  impaired. 

(7)  The  best  interests  of  the  City  will  be  served  by  sell- 
ing each  of  the  series  of  revenue  bonds  at  private  (nego- 
tiated) sale,  as  authorized  by  the  Enabling  Law,  upon  terms 
and  conditions  approved  by  the  Board  of  Finance  in  the 
Resolution  applicable  to  each  such  series. 

Sec.  2.  And  be  it  further  ordained,  That  the  City  is  here- 
by authorized  and  empowered  to  issue,  sell  and  deliver,  as 
limited  obligations  of  the  City  and  not  upon  its  full  faith 
and  credit,  a  number  of  series  of  its  "Baltimore  City,  Mary- 
land Industrial  Development  Revenue  Bonds  (Set on  Busi- 
ness Park  Projects)  Series "  in  the  aggregate  princi- 
pal amount  not  to  exceed  $125,000,000  (the  "Bonds"),  sub- 
ject to  the  provisions  of  this  Ordinance.  The  proceeds  of 
each  series  of  the  Bonds  will  be  loaned  to  one  or  more  of  the 
Borrowers  pursuant  to  the  termis  and  provisions  of  a  Loan 
Agreement  applicable  to  the  respective  series  of  bonds  to  be 
used  by  the  respective  Borrowers  for  the  sole  and  exclusive 
purpose  of  financing  the  costs  of  one  or  more  of  the  Projects. 
The  Bonds  and  the  interest  thereon  shall  be  limited  obliga- 
tions of  the  City,  repayable  by  the  City  solely  from  the 
revenues  derived  from  Loan  repayments  (both  principal  and 
interest)  made  to  the  City  by  each  of  the  respective  Bor- 
rowers pursuant  to  the  Loan  Agreement  applicable  to  that 
series  of  Bonds  and  from  any  other  moneys  made  available 
to  the  City  for  such  purpose.  The  security  for  each  series  of 
Bonds  shall  be  solely  and  exclusively  as  provided  in  Section 
1  of  this  Ordinance. 

Sec.  3.  And  he  it  further  ordained.  That  this  Ordinance 
constitutes  the  binding  commitment  of  the  City  to  issue  the 
Bonds,  and  the  Mayor  of  the  City  is  hereby  authorized  to 
accept  the  Letter  of  Intent  on  behalf  of  the  City  in  order  to 
further  evidence  the  binding  commitment  of  the  City  to 
issue  the  Bonds  in  accordance  with  the  terms  and  provisions 
of  this  Ordinance. 
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Sec.  4.  And  be  it  further  ordained,  That  each  of  the  Bonds 
shall  bear  the  descriptive  title  "Baltimore  City,  Maryland 
Industrial   Development   Revenue   Bonds    (Seton   Business 

Park  Projects)  Series ,"  provided,  that  the  descriptive 

title  may  contain  such  other  descriptive  information  as  the 
Board  of  Finance  may  prescribe  in  the  Resolution  applicable 

to  such  series  (e.g.  '' Series  A",  or  '' Series" 

or  a  designation  identifying  the  particular  Project  or  Bor- 
rower). Each  series  of  Bonds  shall  bear  interest  at  the  rate 
or  rates  of  interest  to  be  determined  by  negotiations  with 
the  Original  Purchaser  or  Purchasers  of  the  Bonds  and  to 
be  approved  and  prescribed  by  the  Board  of  Finance  in  the 
Resolution  apphcable  to  each  such  series. 

Sec.  5.  And  he  it  further  ordained,  That  the  definitive 
Bonds  of  each  series,  which  may  be  engraved,  printed  or 
typewritten,  including  the  Trustee's  Certificate  of  Authen- 
tication to  be  endorsed  thereon  (if  the  Ti'ust  Agreement  is 
entered  into),  shall  be  in  such  form,  not  inconsistent  with 
the  Enabling  Law  and  the  provisions  of  this  Ordinance,  as 
the  Board  of  Finance  may  approve  in  the  Resolution  appli- 
cable to  each  such  series. 

Sec.  6.  And  he  it  further  ordained,  That  the  Bonds  of 
each  series  shall  be  executed  in  the  name  of  the  City  and  on 
its  behalf  by  the  Mayor  of  the  City,  by  his  manual  or  fac- 
simile signature,  and  by  the  Director  of  Finance  of  the  City, 
by  his  manual  or  facsimile  signature,  and  the  corporate  seal 
of  the  City  or  a  facsimile  thereof  shall  be  impressed  or  other- 
wise reproduced  thereon  and  attested  by  the  Custodian  of 
the  City  Seal,  by  his  manual  signature.  The  Loan  Agree- 
ment, the  Trust  Agreement  or  the  Assignment  applicable  to 
each  series  of  Bonds  and,  where  applicable,  all  other  docu- 
ments as  the  Board  of  Finance  shall  deem  necessary  to  effec- 
tuate the  issuance,  sale  and  delivery  of  each  series  of  Bonds, 
shall  be  executed  in  the  name  of  the  City  and  on  its  behalf 
by  the  Mayor  of  the  City  (or  such  other  officer  as  the  Mayor 
shall  lawfully  designate  for  the  purpose)  by  his  manual  sig- 
nature, and  the  corporate  seal  of  the  City  or  a  facsimile 
thereof  shall  be  impressed  or  otherwise  reproduced  thereon 
and  attested  by  the  Custodian  of  the  City  Seal  by  his  man- 
ual signature.  In  case  any  officer  whose  signature  or  a  fac- 
simile of  whose  signature  shall  appear  on  such  Bonds  or  any 
of  the  aforesaid  documents  shall  cease  to  be  such  officer  be- 
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fore  the  delivery  of  any  such  Bonds  or  any  of  the  other 
aforesaid  documents,  such  signature  or  such  facsimile  shall 
nevertheless  be  valid  and  sufficient  for  all  purposes,  the 
same  as  if  such  officer  had  remained  in  office  until  delivery. 
The  Mayor  of  the  City,  the  Director  of  Finance  of  the  City, 
the  Custodian  of  the  City  Seal  and  other  officials  of  the  City 
are  hereby  authorized  and  empowered  to  do  all  such  acts 
and  things  and  execute  such  documents  and  certificates  as 
the  Board  of  Finance  may  determine  in  the  Resolution  ap- 
plicable to  such  series  of  Bonds  to  be  necessary  to  carry  out 
and  comply  with  the  provisions  hereof. 

Sec.  7.  And  be  it  further  ordained,  That  the  Bonds  shall 
be  executed,  issued  and  delivered  at  any  time  or  from  time 
to  time  in  one  or  more  series  and  in  such  amounts  as  the 
Board  of  Finance  shall  prescribe  in  the  Resolution  appli- 
cable to  each  series  of  Bonds.  The  Board  of  Finance  is  hereby 
authorized  to  prepare  a  financial  plan  for  the  financing  of 
the  Seton  Business  Park  Projects  providing  for  the  alloca- 
tion and  use  of  the  several  series  of  Bonds  among  the  Proj- 
ects. Said  Board  is  further  authorized  to  retain  Bond  Coun- 
sel to  the  City  and  to  retain  such  financial  advisors  as  it 
shall  deem  appropriate  to  review  the  aforesaid  financial 
plan  provided  that  provision  is  made  for  the  costs  of  such 
Counsel  and  financial  advisors  to  be  paid  for  out  of  the  rev- 
enues from  the  Loan  Agreements  applicable  to  the  Projects. 

Sec.  8.  And  be  it  further  ordained,  That  each  series  of 
Bonds  shall  be  dated,  shall  be  in  such  denominations,  shall 
be  of  such  form  and  tenor,  and  shall  be  payable  in  such 
amounts  at  such  times  not  exceeding  30  years  from  the  date 
thereof  and  at  such  place  or  places  as  the  Board  of  Finance 
shall  prescribe  in  the  Resolution  applicable  to  each  series  of 
the  Bonds. 

Sec.  9.  And  be  it  further  ordained,  That  the  Bonds  of 
each  such  series  may  be  subject  to  redemption  prior  to  their 
stated  maturities  upon  such  other  terms  and  conditions  as 
the  Board  of  Finance  shall  prescribe  in  the  Resolution  ap- 
plicable to  each  such  series. 

Sec.  10.  And  be  it  further  ordained,  That  prior  to  the 
issuance,  sale  and  delivery  of  each  series  of  Bonds,  the 
Board  of  Finance  shall  adopt  the  Resolution  pursuant  to 
which  the  Board  of  Finance  shall : 
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(a)  upon  the  recommendation  of  BEDCO,  approve  the 
Borrower  or  Borrowers  with  respect  to  the  Project  to  be 
funded  by  such  series  if  said  Borrower  is  to  be  other  than 
BEDCO  or  one  or  more  wholly  owned  subsidiaries  of 
BEDCO; 

(b)  prescribe  the  form,  tenor,  terms,  provisions  and 
conditions  of  and  security  for  that  series  of  Bonds ; 

(c)  prescribe  the  actual  amounts,  rate  or  rates  of  inter- 
est,  denominations,   date,    actual   maturity   or   maturities 

(within  the  limits  herein  prescribed),  and  the  place  or 
places  of  pajTiient  of  such  series  of  Bonds,  and  the  terms 
and  conditions  and  details  under  which  such  series  of  Bonds 
may  be  called  for  redemption  prior  to  their  stated  maturi- 
ties; 

(d)  appoint  a  bank  having  trust  powders,  or  a  trust  com- 
pany, as  Trustee  or,  if  the  Assignment  is  entered  into.  Proj- 
ect Fund  Trustee,  for  such  series  of  Bonds  and  appoint  a 
paying  agent  or  agents  for  such  series  of  Bonds,  which  may 
be  the  Trustee  or  Project  Fund  Trustee ; 

(e)  approve  the  form  and  contents,  and  authorize  the 
execution  and  delivery  (where  applicable)  of  (i)  a  Loan 
Agreement,  (ii)  a  Trust  Agreement  or  an  Assignment,  and 
(iii)  such  other  documents,  including  (without  limitation) 
mortgages,  deeds  of  trust,  guaranties  and  security  instru- 
ments as  the  Board  of  Finance  shall  deem  necessary  in 
order  to  effectuate  the  issuance,  sale  and  delivery  of  such 
series  of  Bonds ; 

(f )  determine  the  time  of  execution,  issuance,  sale  and 
delivery  of  such  series  of  Bonds  and  prescribe  any  and  all 
other  details  of  such  series  of  Bonds ; 

(g)  provide  for  the  direct  payment  by  the  respective 
Borrower  of  all  costs,  fees  and  expenses  incurred  by  or  on 
behalf  of  the  City  in  connection  with  the  issuance,  sale  and 
delivery  of  that  series  of  Bonds,  including  (without  limita- 
tion) costs  of  printing  (if  any)  and  issuing  such  Bonds, 
legal  expenses  (including  the  fees  of  Bond  Counsel)  and 
compensation  to  any  person  (other  than  full  time  employees 
of  the  City)  performing  services  by  or  on  behalf  of  the  City 
in  connection  therewith ; 

(h)  if  the  Trust  Agreement  is  entered  into,  provide  for 
the  issuance  and  sale  (subject  to  the  passage  of  an  appro- 
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priate  ordinance  authorizing  the  same  as  may  be  required 
at  the  time)  of  one  or  more  series  of  additional  bonds  and 
one  or  more  series  of  refunding  bonds ;  and 

(i)  do  any  and  all  things,  and  authorize  the  officials  of 
the  City  to  do  any  and  all  things,  necessary,  proper  or  ex- 
pedient in  connection  with  the  issuance,  sale  and  delivery 
of  such  series  of  Bonds. 

Sec.  11.  And  he  it  further  ordained,  That  the  Loan  Agree- 
ment and  the  Trust  Agreement  or  the  Assignment  appli- 
cable to  each  series  of  Bonds  shall  contain  such  terms,  pro- 
visions and  conditions,  not  inconsistent  with  the  Enabling 
Law  and  the  provisions  of  this  Ordinance,  as  the  Board  of 
Finance  shall  approve  in  the  Resolution  applicable  to  such 
series  of  Bonds. 

Sec.  12.  And  he  it  further  ordained,  That,  as  authorized 
by  the  Enabling  Law,  each  series  of  Bonds  shall  be  sold  at 
private  (negotiated)  sale  upon  such  terms  and  conditions 
as  shall  be  approved  by  the  Board  of  Finance  in  the  Resolu- 
tion applicable  to  that  series  of  Bonds. 

Sec.  13.  And  he  it  further  ordained,  That  neither  the 
series  of  Bonds  nor  the  interest  or  premium  (if  any)  there- 
on shall  ever  be  general  obligations  of  the  City  or  constitute 
a  pledge  of  or  involve  the  faith  and  credit  or  the  taxing 
powers  of  the  City,  and  neither  shall  constitute  a  debt  of  the 
City  within  the  meaning  of  Section  7  of  Article  XI  of  the 
Maryland  Constitution  or  any  other  constitutional  or  char- 
ter provision  or  statutory  limitation,  and  neither  shall  ever 
constitute  or  give  rise  to  any  pecuniary  liability  on  the  part 
of  the  City.  Each  series  of  Bonds,  and  the  interest  and  pre- 
mium (if  any)  thereon,  shall  be  limited  obligations  of  the 
City,  the  principal  of  and  interest  and  premium  (if  any) 
on  which  Bonds  shall  be  payable  by  the  City  solely  from  the 
revenue  derived  from  Loan  repayments  (both  principal  and 
interest)  made  to  the  City  by  the  respective  Borrower  on 
account  of  the  Loan  related  to  each  separate  series  of  Bonds 
and,  to  the  extent  provided  by  the  Board  of  Finance  in  the 
Resolution  applicable  to  each  such  series,  from  the  proceeds 
of  Bonds,  and  from  any  other  moneys  made  available  to  the 
City  for  such  purpose.  The  proceeds  of  each  series  of  Bonds 
and  the  payments  to  be  made  by  respective  Borrowers  pur- 
suant to  the  Loan  Agreement  applicable  to  each  such  series 
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will  be  paid  directly  to  the  Trustee  or  the  Project  Fund 
Trustee  to  be  held  and  disbursed  by  the  Trustee  as  provided 
in  the  Trust  Agreement  or  by  the  Project  Fund  Trustee  as 
provided  in  the  Assignment  to  be  approved  by  the  Board  of 
Finance  in  the  Resolution  applicable  to  each  such  series. 
No  such  moneys  will  be  commingled  with  the  City's  Funds 
or  will  be  subject  to  the  absolute  control  of  the  City,  but 
will  be  subject  only  to  such  limited  supervision  and  checks 
as  are  deemed  necessary  or  desirable  by  the  City  to  insure 
that  the  proceeds  of  each  series  of  Bonds  are  used  to  accom- 
plish the  public  purposes  of  the  Enabling  Law  and  this 
Ordinance. 

Sec.  14.  And  be  it  further  ordained,  That  in  consideration 
of  the  purchase  and  acceptance  of  each  series  of  Bonds  by 
those  who  shall  hold  such  Bonds  from  time  to  time,  the  City 
does  hereby,  and  by  the  execution  and  delivery  of  the  Trust 
Agreement  or  the  Assignment  applicable  to  each  such  series 
to  be  approved  by  the  Board  of  Finance  shall,  set  aside  and 
pledge  the  income  and  revenue  under  the  Loan  Agreement 
applicable  to  each  such  series  (other  than  pajTnents  to  the 
City  for  indemnification  or  to  reimburse  the  City  for  ex- 
penses incurred  by  the  City  itself)  to  the  Trustee  or,  if  the 
Assignment  is  entered  into  related  to  such  series  of  Bonds, 
the  Original  Purchaser,  its  successors  and  assigns,  to  be 
used  and  applied  for  the  pajniient  of  the  principal  of  and 
interest  on  such  Bonds.  Pursuant  to  the  terms  of  the  Loan 
Agreement  applicable  to  each  such  series  to  be  approved  by 
the  Board  of  Finance  in  the  Resolution  applicable  to  each 
such  series,  payments  sui!icient  for  the  prompt  payment 
when  due  of  the  principal  of,  premium  (if  any)  and  inter- 
est on  the  Bonds  of  such  series  are  to  be  paid  by  the  Bor- 
rower related  to  such  series  to  the  Trustee  or,  if  the  Assign- 
ment is  entered  into,  the  Original  Purchaser,  its  successors 
and  assigns,  for  the  account  of  the  City  and  deposited  in  a 
special  account  created  by  the  City  under  the  Trust  Agree- 
ment or  the  Assignment  and  such  payments  and  the  moneys 
from  time  to  time  on  deposit  in  such  special  account  shall  be 
assigned  by  the  City  to  the  Trustee  under  the  Trust  Agree- 
ment or,  if  the  Assignment  is  entered  into,  the  Original 
Purchaser,  its  successors  and  assigns,  as  provided  in  the 
Assignment  all  as  applicable  to  each  such  series  of  Bonds 
authorized  hereunder. 
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Sec.  15.  And  be  it  further  ordained,  That  pursuant  to  the 
Enabling  Law,  the  Bonds  and  their  transfer,  and  the  prin- 
cipal and  interest  payable  thereon  (including  any  profit 
made  in  the  sale  thereof)  shall  be  and  remain  exempt  from 
any  and  all  state,  county  and  municipal  taxation  in  the  State 
of  Maryland. 

Sec.  16.  And  he  it  further  ordained,  That  each  of  the  Bor- 
rowers shall  agree  that : 

(a)  It  will  submit  any  plans  and  specifications  for  the 
acquisition,  construction  and  equipping  of  each  of  the  Proj- 
ects to  the  Department  of  Housing  and  Community  Devel- 
opment for  approval,  and  that  the  Department  of  Housing 
and  Community  Development  may  refuse  approval  of  any 
plans  and  specifications  for  aesthetic  or  functional  reasons ; 
and 

(b)  It  and  its  developers  will  work  with  the  design  ad- 
visory group  appointed  by  the  Department  of  Housing  and 
Community  Development  in  order  to  achieve  high  quality 
and  design. 

Sec.  17.  And  he  it  further  ordained,  That  the  Board  of 
Finance  is  hereby  authorized  and  empowered  to  adopt  res- 
olutions from  time  to  time  to  supplement  the  Resolution 
applicable  to  each  series  of  Bonds  and  to  approve  by  such 
resolutions,  supplements  or  amendments  to  or  substitutes 
for  the  Bonds  of  each  series  of  Bonds  and  to  approve  by 
such  resolutions,  supplements  or  amendments  to  or  substi- 
tutes for  the  Bonds  of  each  series,  the  Trust  Agreement 
(or  the  Assignment),  the  Loan  Agreement  and  the  other 
documents  applicable  to  such  series  to  be  approved  by  the 
Board  of  Finance  in  the  Resolution  applicable  to  such  series 
provided  that  each  such  supplemental  resolution  and  each 
such  supplem.ent,  amendm.ent  or  substitution  shall  be  in 
accord  with  the  provisions  of  the  Enabling  Law  and  this 
Ordinance.  Such  supplements,  amendments  and  substitu- 
tions may  include,  without  limitation,  an  alteration  in  the 
rate  or  rates  of  interest  payable  on  Bonds  applicable  to  each 
series  of  Bonds  and  the  Loan  related  thereto,  an  adjustment 
in  the  terms  of  pa\Tnent  of  such  Bonds  and  such  Loan  and, 
within  the  limits  authorized  by  this  Ordinance,  the  issuance 
of  one  or  more  additional  series  of  bonds.  (If  the  supple- 
mental resolution  provides  for  the  issuance  of  an  additional 
series  of  bonds,  it  shall  be  deemed  to  be  part  of  the  Resolu- 


ORDINANCES  1835 

tion  applicable  to  that  series  for  the  purposes  of  this  Ordi- 
nance to  the  extent  applicable.)  All  such  supplements, 
amendments  and  substitutions  and  all  documents  necessary 
to  effectuate  such  supplements,  amendments  and  substitu- 
tions shall  be  executed  in  the  name  of  the  City  and  on  its 
behalf  by  the  Mayor  of  the  City  by  his  manual  signature  (or 
such  other  officer  as  the  Mayor  shall  lawfully  appoint  for 
the  purpose),  and  the  corporate  seal  of  the  City  or  a  fac- 
simile thereof  shall  be  impressed  or  otherwise  reproduced 
thereon  and  attested  by  the  Custodian  of  the  City  Seal  by 
his  manual  signature.  In  case  any  officer  whose  signature  or 
a  facsimile  of  whose  signature  shall  appear  on  any  of  such 
amendments,  substitutions  or  other  documents  shall  cease 
to  be  such  officer  before  the  delivery  thereof,  such  signature, 
or  such  facsimile  shall  nevertheless  be  valid  and  sufficient 
for  all  purposes,  the  same  as  if  such  officer  had  remained  in 
office  until  delivery.  The  Mayor  of  the  City,  the  Director  of 
Finance  of  the  City,  the  Custodian  of  the  City  Seal  and 
other  officials  of  the  City  are  hereby  authorized  and  em- 
powered to  do  all  such  acts  and  things  and  execute  such 
documents  and  certificates  as  the  Board  of  Finance  may 
determine  in  any  such  supplemental  resolution  to  be  neces- 
sary to  carry  out  and  comply  with  the  provisions  hereof. 

Sec.  18.  And  be  it  further  ordained,  That  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  hereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  circum- 
stances, such  illegality,  invalidity  or  unconstitutionality,  or 
inapplicability  shall  not  affect  or  impair  any  of  the  remain- 
ing provisions,  sentences,  clauses,  sections,  or  parts  of  this 
Ordinance  or  their  application  to  other  persons  or  circum- 
stances. It  is  hereby  declared  to  be  the  legislative  intent  that 
this  Ordinance  would  have  been  passed  if  such  illegal,  in- 
valid or  unconstitutional  provision,  sentence,  clause,  section 
or  part  had  not  been  included  herein,  and  if  the  person  or 
circumstances  to  which  this  Ordinance  or  any  part  hereof 
are  inapplicable  had  been  specifically  exempted  herefrom. 

Sec.  19.  And  he  it  further  ordained,  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 
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No.  503 
(Council  No.  882) 

AN  ORDINANCE  concerning 

ISSUANCE  OF  INDUSTRIAL  DEVELOPMENT 

REVENUE   BONDS  — MARKET  CENTER 

DEVELOPMENT  PROJECT 

FOR  the  purpose  of  authorizing  and  providing  for  the 
issuance  from  time  to  time,  by  The  Mayor  and  City 
Council  of  Baltimore,  Maryland  of  its  revenue  bonds, 
designated  ''Industrial  Development  Revenue  Bonds 
(Market  Center  Development  Project)"  in  an  aggregate 
principal  amount  not  exceeding  $15,000,000  pursuant  to 
the  provisions  of  Sections  266A  through  266-1,  inclusive, 
of  Article  41  of  the  Annotated  Code  of  Maryland  (1978 
Replacement  Volume  and  1980  Cumulative  Supplement) 
or  Subsection  (50)  of  Article  II  of  the  Charter  of  Balti- 
more city  (1964  Revision,  as  amended)  in  order  to  loan 
the  proceeds  to  Market  Center  Development  Corporation 
or  such  other  industrial  concern  consisting  of  such  corpo- 
ration, partnership  or  joint  venture  as  may  be  designated 
bv  the  Mavor  and  City  Council  of  Baltimore  acting 
through  the  Mayor  AND  CITY  COUNCIL  BY  MA- 
JORITY VOTE  as  the  nominee  of  such  City,  for  the 
sole  and  exclusive  purpose  of  financing  the  acquisition 
of  the  certain  commercial  and  retail  facilities  in  the  City 
of  Baltimore  as  provided  in  this  ordinance;  making  cer- 
tain legislative  findings,  among  others,  concerning  the 
public  benefit  and  purpose  of  the  revenue  bonds ;  pro- 
viding that  such  revenue  bonds  (a)  shall  be  payable 
solely  and  only  from  revenue  derived  from  payments  to 
the  City  on  account  of  such  loan  and  (b)  shall  not  ever 
constitute  within  the  meaning  of  any  constitutional  or 
charter  provision  or  otherwise  (i)  an  indebtedness  of 
Mayor  and  City  Council  of  Baltimore,  or  any  other 
political  subdivision  or  (ii)  a  charge  against  the  general 
credit  or  taxing  powers  of  such  City ;  providing  that  this 
ordinance  shall  constitute  a  commitment  by  such  City  to 
issue  the  revenue  bonds  so  authorized ;  providing  for  the 
private  (negotiated)  sale  of  such  revenue  bonds  unless 
the  Citv  Council  or  Board  of  Finance  of  Baltimore,  Mary- 
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land,  upon  the  request  of  the  Developer,  shall  determine 
by  resolution  to  sell  such  revenue  bonds  at  public  sale; 
providing  that  certain  matters  pertaining  to  such  revenue 
bonds,  including  (without  limitation)  amounts  and  dates 
of  any  series  of  such  revenue  bonds,  shall  be  determined 
administratively  at  or  prior  to  the  time  of  such  sale  of 
any  series  of  such  revenue  bonds ;  delegating  various 
matters  to  the  Board  of  Finance  of  the  City,  including 
(without  limitation)  the  sale  of  any  series  of  such 
revenue  bonds,  the  establishment  of  the  interest  rate  or 
rates  at  the  time  of  such  sale  and  the  appointment  of  a 
trustee  or  escrow  agent  to  act  under  the  ordinance  as  a 
trustee  or  escrow  agent  for  all  moneys  received  by  the 
City  hereunder ;  providing  that  there  shall  be  determined 
by  resolution  or  by  other  appropriate  action  all  other 
matters  pertaining  to  the  issuance,  sale  and  delivery  of 
any  series  of  such  revenue  bonds,  including  (without 
limitation)  the  provisions  of  trust  between  the  City  and 
the  trustee,  the  execution  of  a  loan  agreement  or  such 
other  contracts,  agreements  or  instruments  which  the 
City  may  deem  appropriate  to  effect  the  financing  of  the 
facilities,  the  creation  of  a  loan  or  construction  fund  to 
be  held  by  the  trustee  or  escrow  agent  and  provision  for 
its  disbursement,  provision  for  the  investment  of  moneys 
held  by  the  trustee  or  escrow  agent,  provision  of  remedies 
for  bondholders  in  the  event  of  default,  and  provision  for 
the  enactment  of  supplemental  ordinances  and  resolu- 
tions ;  providing  that  the  authorization  of  such  revenue 
bonds  shall  expire  if  such  revenue  bonds  are  not  issued 
and  sold  within  a  certain  time  from  the  date  on  which 
this  ordinance  is  approved,  unless  such  authorization  is 
extended  by  the  Board  of  Finance  as  provided  herein; 
and  generally  providing  for  and  determining  various 
matters  in  connection  with  the  authorization,  issuance, 
security,  sale  and  payment  of  such  revenue  bonds. 

RECITALS 

Sections  266A  through  266-1,  inclusive,  of  Article  41 
of  the  Annotated  Code  of  Maryland  (1978  Replacement 
Volume  and  1980  Cumulative  Supplement) ,  as  re-enacted, 
with  amendments,  by  Chapter  352  of  the  Laws  of  Mary- 
land of  1972,  as  amended,  (the  ''Act")   constitute  those 
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provisions  of  Maryland  law  authorizing  the  issuance  of 
industrial  revenue  bonds  by  all  the  counties  and  munici- 
palities of  the  State  of  Maryland  (the  "State"). 

The  Act  now  empowers  the  counties  and  municipalities 
of  the  State  (including  the  Mayor  and  City  Council  of 
Baltimore)  to  issue  revenue  bonds  and  to  loan  the  pro- 
ceeds of  the  sale  of  such  revenue  bonds  to  an  ''industrial 
concern"  to  finance  the  ''acquisition"  by  such  concern  of 
"industrial  buildings",  as  those  terms  are  defined  in  the 
Act.  The  Act  declares  it  to  be  the  legislative  purpose  to 
relieve  conditions  of  unemployment  in  the  State,  to  en- 
courage the  increase  of  industry  and  a  balanced  economy 
in  the  State,  to  assist  in  the  retention  of  existing  industry 
in  the  State,  to  promote  economic  development,  and  in 
this  manner  to  promote  the  health,  welfare,  and  safety 
of  the  residents  of  each  of  the  counties  and  municipalities 
of  the  State. 

Subsection  (50)  Revenue  Bonds  and  Obligations  of 
Article  II  of  the  Charter  of  Baltimore  City  (1964  Re- 
vision, as  amended)  ("Subsection  50")  authorizes  the 
Mayor  and  City  Council  of  Baltimore  to  borrow  money 
through  the  issuance  and  sale  of  its  revenue  bonds  for 
the  accomplishment  of  any  of  the  purposes,  objects  and 
powers  of  the  City  (the  Act  and  Subsection  50  being 
herein  collectively  referred  to  as  the  "Enabling  Legisla- 
tion"). 

Mayor  and  City  Council  of  Baltimore  (the  "City")  has 
determined  to  issue  and  sell  not  exceeding  $15,000,000 
aggregate  principal  amount  of  its  revenue  bonds,  herein- 
after designated  "Industrial  Development  Revenue  Bonds 
Market  Center  Development  Project)"  (the  "Bonds") 
and  to  loan  the  proceeds  of  such  Bonds  to  Market  Center 
Development  Corporation  or  such  other  industrial  con- 
cern consisting  of  such  corporation,  partnership  or  joint 
venture  or  other  entitv  as  may  be  designated  by  the  City 
acting  through  the  ^  Mayor  AND  CITY  COUNCIL 
BY  MAJORITY  VOTE  as  the  nominee  of  the  City 
(the  "Developer")  on  the  terms  and  conditions  to  be  set 
forth  in  a  loan  agreement  executed  pursuant  to  this 
ordinance  (the  "Loan  Agreement")  in  order  to  finance 
the  acquisition  of  certain  parking  facilities  in  the  City 
as  described  below  (the  "Facilities"). 
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The  Facilities  consist  of  office  and  commercial  build- 
ings located  within  the  Retail  District  Urban  Renewal 
Area  of  the  City,  machinery  or  equipment  necessary  or 
useful  for  the  facility,  and  the  site  or  interests  in  land 
necessary  or  desirable  for  the  facility,  together  with 
roads,  or  other  rights  of  access,  utilities  or  other  neces- 
sary facilities.  The  financing  of  the  acquisition  of  the 
Facilities  may  involve  the  leasing  of  the  Facilities  to  an 
entity  other  than  the  Developer  in  order  to  provide  for 
efficient  management  of  the  Facilities.  It  is  intended  that 
this  ordinance  constitute  an  ordinance  or  resolution  with- 
in the  meaning  of  Section  266B(d)  of  the  Act. 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  that,  acting  pursuant  to  the  Enabling  Legisla- 
tion, it  is  hereby  found  and  determined,  as  follows : 

(1)  The  issuance  of  revenue  bonds  by  the  City  pursuant 
to  the  Enabling  Legislation  in  order  to  loan  the  proceeds 
to  the  Developer  for  the  sole  and  exclusive  purpose  of 
acquiring  the  Facilities  will  facilitate  and  expedite  the 
acquisition  of  the  Facilities  by  the  Developer ; 

(2)  The  accomplishment  of  the  transactions  contem- 
plated and  authorized  by  this  ordinance,  including  (without 
limitation)  the  acquisition  of  the  Facilities  by  the  De- 
veloper and  the  financing  thereof  will  (i)  sustain  and 
increase  jobs  and  employment,  thereby  relieving  conditions 
of  unemployment  in  the  State  and  in  the  City;  (ii)  en- 
courage the  increase  of  industry  and  a  balanced  economy 
in  the  State  and  in  the  City;  (iii)  assist  in  the  retention 
of  existing  industry  in  the  State  and  in  the  City;  (iv) 
promote  economic  development;  and  (v)  promote  the 
health,  welfare  and  safety  of  the  residents  of  the  City  and 
of  the  State. 

(3)  In  addition  to  authorizing  the  City  itself  to  acquire 
and  either  to  lease  or  to  sell  facilities  to  an  industrial  con- 
cern, the  Enabling  Legislation,  as  an  alternative  procedure, 
authorizes  financing  of  the  Facilities  to  be  accomplished  in 
the  form  of  a  loan  to  the  Developer.  The  loan  form  of  trans- 
action avoids  indirect  costs  and  burdens  on  the  City  by  not 
requiring  any  direct  involvement  by  the  City  in  the  acquisi- 
tion, ownership  or  administration  of  such  facilities ;  how- 
ever, it  permits  controls  to  be  imposed  on  the  use  of  the 
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proceeds  of  the  Bonds  to  insure  that  the  public  purposes  of 
the  Enabling  Legislation  and  the  Bonds  are  fully  accom- 
plished. It  is,  therefore,  in  the  best  interests  of  the  citizens 
of  the  City  to  finance  the  Facilities  by  a  loan  to  the  Devel- 
oper. This  ordinance  contemplates  and  authorizes  a  trans- 
action in  the  form  of  a  loan  of  the  proceeds  of  the  Bonds 
by  the  City  to  the  Developer,  rather  than  a  transaction  in 
the  form  of  a  lease  or  sale  of  the  Facilities.  Accordingly, 
this  ordinance  and  the  Loan  Agreement  hereby  authorized 
contain  such  provisions  as  the  City  deems  appropriate  to 
effect  the  financing  of  the  Facilities  by  the  loan  form  of 
transaction. 

(4)  Neither  the  Bonds  nor  interest  coupons  issued  under 
the  authority  of  the  Enabling  Legislation  constitute  an  in- 
debtedness of  the  City  or  a  charge  against  the  general  credit 
or  or  taxing  powers  of  the  City  within  the  meaning  of  any 
constitutional  provision  or  provisions  of  the  City  Charter  or 
statutory  limitation  and  shall  never  constitute  or  give 
rise  to  any  pecuniary  liability  of  the  City.  The  principal  of 
and  interest  on  the  Bonds  shall  be  payable  from,  and  secured 
solely  and  only  by  a  pledge  of,  the  revenues  derived  from 
loan  repayments  under  the  Loan  Agreement.  The  principal 
amount  of  the  loan  and  the  payments  to  be  made  by  the 
Developer  pursuant  to  the  Loan  Agreement  will  be  paid 
directly  to,  and  will  be  disbursed  by,  the  independent  trustee 
or  escrow  agent  appointed  by  the  Board  of  Finance  of  the 
City  pursuant  hereto;  no  such  moneys  will  be  commingled 
with  the  City's  funds  or  be  subject  to  the  absolute  control 
of  the  City  but  only  to  such  limited  supervision  and  checks 
as  are  deemed  necessarj^  or  desirable  to  insure  that  the  pro- 
ceeds of  the  Bonds  are  used  to  accomplish  the  public  pur- 
poses of  the  Enabling  Legislation  and  this  ordinance.  The 
Act  provides  that  a  loan  form  of  transaction  thereunder 
shall  not  constitute  a  capital  project  within  the  meaning 
of  any  charter  or  statutory  provision.  The  public  purposes 
expressed  in  the  Enabling  Legislation  are  intended  to  be 
achieved  by  facilitating  the  acquisition  of  the  Facilities  by 
the  Developer. 

(5)  The  security  for  the  Bonds  shall  be  solely  and  ex- 
clusively the  absolute,  irrevocable,  unconditional  obligation 
of  the  Developer  to  make  the  payments  required  by  the 
Loan   Agreement.    Accordingly,    this    ordinance    definitely 


ORDINANCES  1841 

fixes  and  determines  that  the  amount  of  revenue  necessary 
to  be  set  apart  and  applied  to  the  payment  of  principal, 
interest  and  premium  of  the  Bonds  shall  be  the  entire 
amount  of  the  receipts  and  revenues  of  the  City  from  pay- 
ments under  the  Loan  Agreement  except  for  any  rights  of 
the  City  to  indemnification  and  to  payments  for  the  City's 
administrative  expenses. 

(6)  (a)  No  part  or  proportion  of  the  receipts  and  reve- 
nues of  the  City  from  the  loan  shall  be  set  aside  as  a  depre- 
ciation account  (mentioned  in  the  Act)  since  such  a  de- 
preciation account  would  (i)  be  inconsistent  with  the 
transactions  authorized  hereby  and  (ii)  place  an  unreason- 
able burden  on  the  Developer  so  as  to  adversely  affect  the 
feasibility  of  the  transactions  and  thus  frustrate  the  legisla- 
tive purposes  of  the  Act  and  (b)  a  covenant  such  as  that 
permitted  by  Section  266G(c)  of  the  Act  need  be  included 
in  the  Loan  Agreement  authorized  hereby. 

Sec.  2.  And  be  it  further  ordained,  that  this  ordinance  is 
intended  to  be,  and  shall  constitute,  a  binding  and  enforce- 
able commitment  by  the  City  to  the  Developer  to  issue  and 
deliver  the  Bonds  authorized  hereby  in  accordance  with 
the  terms  hereof.  It  is  contemplated  that  the  Developer  may 
proceed  with  the  acquisition  of  the  Facilities  prior  to  the 
issuance  and  delivery  of  the  Bonds  authorized  hereby  in 
reliance  upon  the  enactment  of  this  ordinance  by  the  City. 

Sec.  3.  And  be  it  further  ordained,  that  the  issuance,  sale 
and  delivery  of  not  exceeding  $15,000,000  aggregate  princi- 
pal amount  of  revenue  bonds,  hereby  designated  ''Industrial 
Development  Revenue  Bonds  (Market  Center  Development 
Project)",  are  hereby  authorized,  subject  to  the  provisions 
of  this  ordinance,  such  Bonds  to  be  solely  and  exclusively 
payable  from,  and  secured  by,  the  revenue  derived  from 
payments  on  the  loan  to  the  Developer  as  provided  herein. 
The  aggregate  principal  amount  of  Bonds  issued,  sold  and 
delivered  pursuant  to  this  ordinance  shall  not  exceed  $15,- 
000,000  unless  such  amount  shall  be  increased  by  an  or- 
dinance supplemental  hereto. 

The  City  Council  hereby  recognizes  the  function  of  the 
Mayor  and  the  Board  of  Finance  in  making  the  executive 
and  administrative  determinations  necessary  for  the  issu- 
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ance  of  bonds  of  the  City.  This  ordinance,  therefore,  pro- 
vides that  the  Board  of  Finance  may  make  certain  adminis- 
trative determinations  in  connection  with  the  issuance  and 
sale  of  the  Bonds,  such  determinations  to  be  effective  only 
after  approval  by  the  Mayor  or  Acting  Mayor.  The  provi- 
sions of  this  ordinance  (including  Sections  3,  4,  5,  6,  7  and 
9  hereof)  contemplate  that  prior  to  the  sale  of  any  series  of 
Bonds,  certain  matters  in  connection  with  the  authorization, 
issuance,  security,  sale  and  payment  of  the  Bonds  will  be 
determined  administratively  by  resolution  or  resolutions  of 
the  Board  of  Finance  of  the  City.  Such  delegation  of  author- 
ity to  the  Board  of  Finance  is  subject,  however,  to  the 
authority  of  the  City  Council  (prior  to  (1)  the  date  of  sub- 
mission of  an  underwriting  agreement  or  bond  purchase 
agreement  to  the  underwriters  for,  or  any  purchasers  of, 
any  series  of  Bonds  (such  date  to  be  determined  by  the 
Board  of  Finance  in  accordance  with  Section  5  hereof)  or 
(2)  in  the  event  the  series  of  Bonds  is  sold  at  public  sale, 
the  date  of  distribution  of  a  preliminary^  official  statement, 
offering  memorandum,  or  similar  document  in  connection 
with  the  sale  of  the  Bonds,  or  (3)  in  any  event,  the  sale  of 
the  Bonds)  to  make  any  or  all  determinations,  by  adminis- 
trative resolution  or  other  appropriate  action,  which  are 
authorized  to  be  made  by  the  Board  of  Finance  pursuant  to 
this  ordinance,  in  which  event,  all  such  determinations  made 
by  the  City  Council  shall  be  effective  w^ithout  further  action 
by,  and  be  binding  on,  the  Board  of  Finance. 

The  Bonds  authorized  by  this  ordinance  may  be  issued  in 
one  or  more  series,  and  each  such  series  shall  be  identified 
by  a  letter  designation,  so  that  the  first  series  (if  the  issu- 
ance of  more  than  one  series  of  Bonds  hereunder  is  then 
contemplated)  shall  be  designated  ''Industrial  Development 
Revenue  Bonds  (Market  Center  Development  Project), 
Series  A".  The  Bonds  may  be  redesignated  by  the  Board  of 
Finance  by  resolution  in  order  to  reflect  the  name  of  the 
entity  to  whom  the  loan  is  to  be  made,  to  set  forth  the  then- 
current  name  of  the  Facilities  or  to  clarify  any  matters 
relating  to  the  Facilities  or  the  Developer.  The  Bonds  may 
be  further  identified  by  the  year  of  issue  or  such  other 
appropriate  designation  as  the  Board  of  Finance  may  de- 
termine by  resolution  adopted  prior  to  the  delivery  of  the 
Bonds.  The  aggregate  principal  amount  of  Bonds  to  be 
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issued  pursuant  to  this  ordinance  at  any  one  time  shall  be 
determined  by  the  Board  of  Finance  by  resolution  adopted 
prior  to  the  delivery  of  the  Bonds. 

In  the  event  more  than  one  series  of  Bonds  is  issued  here- 
under, it  is  contemplated  that  a  separate  series  (which  may 
be  evidenced  by  a  single  instrument)  of  notes  or  other  ob- 
ligations of  the  Developer  (evidencing  the  obligation  of  the 
Developer  to  repay  the  loan  from  the  City)  be  issued  to 
correspond  with,  and  secure,  each  separate  series  of  Bonds 
issued  hereunder. 

Unless  the  Board  of  Finance  shall  specify  a  different  date 
in  its  resolution  hereinafter  described  the  Bonds  of  a  series 
of  Bonds  shall  be  dated  as  of  the  first  day  of  the  month  next 
following  the  date  on  which  such  series  of  Bonds  is  sold 
and  shall  bear  interest  at  an  annual  rate  or  rates  payable 
semi-annually  following  the  date  of  such  series  of  Bonds. 

The  Bonds  of  each  series  of  Bonds  issued  hereunder  shall 
mature  on  such  date  or  dates  as  may  be  determined  in  the 
manner  hereinafter  described,  but  the  last  maturity  of  any 
such  series  of  Bonds  shall  in  no  event  exceed  a  period  of 
thirty  (30)  years  from  the  date  of  such  series  of  Bonds 
(or  such  later  date  as  may  be  permitted  under  the  terms 
of  the  Enabling  Legislation  in  effect  on  the  date  of  such 
series  of  Bonds).  If  no  maturity  or  maturities  for  a  series 
of  Bonds  is  determined  in  the  manner  hereinafter  described, 
all  of  the  Bonds  of  such  series  shall  mature  on  the  date 
thirty  (30)  years  from  the  date  of  such  series  of  Bonds  (or 
such  later  date  as  may  be  permitted  under  the  terms  of  the 
Enabling  Legislation  in  effect  on  the  date  of  such  series  of 
Bonds). 

Sec.  4.  And  be  it  further  ordained,  that,  prior  to  the  de- 
livery of  any  series  of  Bonds,  the  Board  of  Finance  shall 
adopt  a  resolution  or  resolutions  which  shall  prescribe  the 
principal  amount  of  Bonds  to  be  issued  as  a  series  at  any  one 
time,  the  maturity  or  maturities,  the  redemption  provisions, 
and  the  sinking  fund  requirements,  if  any,  for  such  series 
of  Bonds. 

Prior  to  the  delivery  of  any  series  of  Bonds,  the  Board 
of  Finance  may  also  adopt  a  resolution  or  resolutions  which 
may  prescribe  (i)  the  date  of  issue  of  such  series  of  Bonds, 
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(ii)  any  additional  terms  necessary  or  appropriate  to  reflect 
any  matters  provided  by  resolution  and  (iii)  such  other 
matters  as  may  be  deemed  appropriate  by  the  Board  of 
Finance. 

Any  resolution  or  resolutions  adopted  pursuant  to  this 
section  of  this  ordinance  shall  be  deemed  to  be  of  an  ad- 
ministrative nature  and  shall  be  effective  upon  approval 
by  the  Mayor  or  Acting  Mayor  of  the  City. 

Sec.  5.  And  be  it  further  ordained,  that,  unless  otherv^ise 
provided  by  a  resolution  of  the  Board  of  Finance  adopted 
upon  request  of  the  Developer,  each  series  of  the  Bonds 
shall  be  sold  at  private  (negotiated)  sale  as  authorized  by 
the  Enabling  Legislation,  upon  the  terms  and  conditions 
determined  by  the  Board  of  Finance  as  hereinafter  author- 
ized. 

Authority  is  hereby  conferred  on  the  Board  of  Finance 
of  the  City  to  take  all  necessary  and  appropriate  actions  on 
behalf  of  the  City  to  effect  the  sale  of  the  Bonds  to  an  under- 
w^riter  for  the  Bonds  selected  by  the  Developer  and  approved 
by  the  Board  of  Finance  or  to  effect  the  direct  placement  of 
the  Bonds  v^ith  one  or  more  financial  institutions  or  other 
qualified  institutions  or  other  qualified  investors,  such  ac- 
tions to  include,  but  are  not  limited  to,  the  f ollov^ing : 

(1)  to  prepare  and  distribute,  in  conjunction  v^ith  repre- 
sentatives of  the  Developer  and  the  prospective  under- 
v^riters  for  or  purchasers  of  each  series  of  the  Bonds,  both 
a  preliminary  and  a  final  official  statement  in  connection 
v^ith  the  sale  of  each  series  of  the  Bonds,  if  such  preliminary 
official  statement  and  final  official  statement  are  determined 
to  be  necessary  or  desirable  for  the  sale  of  each  of  the 
Bonds ;  provided,  however,  that  any  such  preliminary  official 
statement  shall  be  clearly  marked  to  indicate  that  it  is  sub- 
ject to  completion  and  amendment ; 

(2)  if  the  series  of  the  Bonds  are  sold  at  private  (nego- 
tiated) sale,  to  determine  the  date,  time  and  place  when  an 
underv^riting  or  purchase  agreement  shall  be  submitted 
by  the  underw^riters  or  purchasers  of  the  series  of  the 
Bonds,  such  agreement  to  specify  the  interest  rate  or  rates 
proposed  to  be  paid  on  the  Bonds  of  the  series,  the  price  at 
v^hich  such  series  of  the  Bonds  are  to  be  sold  to  such  under- 
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writers  or  purchasers,  and  such  other  matters  as  the  under- 
writers or  purchasers  and  the  Board  of  Finance  may  deem 
necessary  or  desirable  in  order  to  sell  and  deliver  the  series 
of  the  Bonds ; 

(3)  if  the  series  of  the  Bonds  is  sold  at  public  sale,  to 
determine  the  date,  time  and  place  when  proposals  will  be 
accepted  for  the  series  of  the  Bonds,  such  proposals  to 
specify  the  interest  rate  or  rates  proposed  to  be  paid  on 
Bonds  of  the  series,  the  price  to  be  paid  for  the  series  of 
the  Bonds,  and  such  other  matters  as  the  Developer  and  the 
Board  of  Finance  may  deem  necessary  or  desirable  in  order 
to  sell  and  deliver  the  series  of  the  Bonds  and  to  award  the 
series  of  the  Bonds  at  public  sale  to  the  successful  bidder 
for  the  series  of  the  Bonds ; 

(4)  if  the  series  of  the  Bonds  is  to  be  placed  directly 
with  one  or  more  financial  institutions  or  other  qualified 
investors,  to  specify  the  conditions  under  which  the  series 
of  the  Bonds  are  to  be  placed  directly  with  such  financial 
institutions  or  other  qualified  investors  and  to  approve  the 
terms  of  any  commitment  for  the  purchase  of  the  series  of 
the  Bonds,  provided,  hotvever,  that  such  direct  placement 
and  such  commitment  complies  with  all  applicable  securities 
laws; 

(5)  to  appoint  a  bank  having  trust  powers,  or  a  trust 
company,  as  trustee  for  the  Bonds  to  be  issued  pursuant  to 
this  ordinance ; 

(6)  to  determine  the  interest  rate  or  rates  to  be  paid 
by  the  City  on  the  Bonds,  but  only  after  the  Developer  shall 
have  given  the  City  written  approval  of  such  interest  rate 
or  rates  through  the  Developer's  acceptance  of  the  terms  of 
any  agreement  executed  and  delivered  by  the  City  for  the 
sale  of  the  Bonds  or  of  the  terms  of  any  commitment  issued 
for  the  purchase  of  the  Bonds ;  and 

(7)  in  order  to  insure  that  each  series  of  the  Bonds  is 
issued  without  direct  cost  to  the  City,  to  provide  for  the 
payment,  directly  by  the  Developer,  of  all  costs,  fees  and 
expenses  incurred  by  or  on  behalf  of  the  City  in  connection 
with  the  issuance  of  each  series  of  the  Bonds,  such  payments 
to  include  (without  limitation)  compensation  to  any  per- 
sons (other  than  full-time  employees  of  the  City)  perform- 
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ing  services  by  or  on  behalf  of  the  City  in  connection  with 
the  transactions  contemplated  by  this  ordinance. 

Authority  is  hereby  conferred  on  the  Mayor  or  Acting 
Mayor  of  the  City  to  take  the  following  actions  and  to  make 
the  following  commitments  on  behalf  of  the  City : 

(a)  to  execute  and  deliver  a  loan  agreement  by  and  be- 
tween the  City  and  the  Developer  in  the  form  determined 
by  resolution  of  the  Board  of  Finance  approved  by  the 
Mayor  or  Acting  Mayor  as  authorized  by  Section  7  of  this 
ordinance;  and 

(b)  if  the  series  of  the  Bonds  are  sold  at  private  (nego- 
tiated) sale,  to  execute  and  deliver,  as  a  binding  and  en- 
forceable obligation  of  the  City,  the  underwTiting  or  pur- 
chase agreement  for  the  Bonds  by  and  between  the  Cit>^ 
and  the  underwriters  or  purchasers  of  the  Bonds  and  to 
accomplish  any  and  all  actions  necessary  or  deemed  appro- 
priate by  any  of  them  to  issue  and  deliver  the  Bonds  to  such 
underwriters  or  purchasers  in  accordance  with  the  provi- 
sions of  this  ordinance  and  the  underwriting  or  purchase 
agreement ; 

(c)  if  the  series  of  the  Bonds  is  sold  at  public  sale,  to 
execute  and  deliver  any  and  all  documents  necessary  or 
deemed  appropriate  by  the  Developer  and  such  City  officials 
to  consummate  the  sale  of  the  series  of  the  Bonds  at  public 
sale  and  to  accomplish  any  and  all  actions  necessary  or 
deemed  appropriate  by  either  of  them  to  issue  and  deliver 
the  series  of  the  Bonds  to  such  underwriters  or  purchasers 
in  accordance  with  the  provisions  of  this  ordinance  and  the 
contract  of  sale  %^ith  the  successful  bidder  for  the  series  of 
the  Bonds. 

Sec.  6.  And  be  it  further  ordained,  that,  in  authorizing 
the  sale  of  revenue  bonds  to  finance  the  Facilities  for  the 
Developer  pursuant  to  the  Enabling  Legislation,  the  Mayor 
and  Board  of  Finance  are  hereby  empowered  to  provide  that 
the  revenue  bonds  authorized  by  this  ordinance  and  any 
revenue  bonds  authorized  for  such  purpose  by  other  or- 
dinances, may  be  consolidated  and  sold  as  one  or  more  issues 
or  series  of  revenue  bonds,  without  regard  to  the  date  of 
enactment  of  any  ordinance  authorizing  the  issuance  of 
such  revenue  bonds.   The  aggregate  principal  amount  of 
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revenue  bonds  authorized  by  this  ordinance  may  be  in- 
creased, from  time  to  time,  and  the  description  of  the  Fa- 
cilities may  be  supplemented  or  modified  by  ordinances 
supplemental  to  this  ordinance.  Nothing  contained  in  this 
ordinance  is  intended  to  require  the  adoption  of  an  or- 
dinance supplemental  to  this  ordinance  to  authorize  the 
deletion  of  any  one  or  more  items  of  the  Facilities.  The 
Mayor  and  Board  of  Finance  are  hereby  expressly  author- 
ized, in  their  discretion  and  based  upon  their  determinations 
from  time  to  time,  to  omit  any  part  of  the  Facilities  from 
the  Facilities  to  be  financed  by  revenue  bonds  issued  pur- 
suant to  this  ordinance.  It  is  the  purpose  and  intent  of  this 
section  that  the  Mayor  and  Board  of  Finance  be  afforded 
broad  discretion  in  the  structuring  and  scheduling  of  rev- 
enue bond  issues,  whether  authorized  by  this  ordinance  or 
otherwise,  to  finance  the  Facilities  for  the  Developer  in 
order  that  the  public  purpose  of  the  Enabling  Legislation 
ordinance  may  be  realized. 

Sec.  7.  And  be  it  further  ordained,  that,  prior  to  the  sale 
of  any  series  of  Bonds,  the  Board  of  Finance  of  the  City 
may  (without  limitation)  determine  administratively  by 
resolution  or  by  other  appropriate  action : 

(1)  the  provisions  of  trust  between  the  City  and  the 
trustee ; 

(2)  the  manner  of  execution,  authentication,  registration 
and  transfer  of  the  Bonds ; 

(3)  provisions  for  authentication  and  delivery  of  the 
Bonds ; 

(4)  the  provisions  of  the  Loan  Agreement  between  the 
City  and  the  Developer  and  of  such  other  contracts,  agree- 
ments or  instruments  as  the  Board  of  Finance  of  the  City 
may  deem  appropriate  to  effect  the  financing  of  the  Fa- 
cilities ; 

(5)  the  terms  of  the  note  or  other  evidence  of  the  obliga- 
tion of  the  Developer  issued  for  each  series  of  Bonds ; 

(6)  provision  for  creation,  holding  and  disbursement  of 
an  escrow  fund  to  be  held  by  the  trustee  or  escrow  agent ; 

(7)  provisions  for  creation,  holding  and  disbursement 
of  any  other  funds  and  accounts  to  be  held  by  the  trustee ; 
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(8)  provisions  for  the  application  of  receipts  and  reve- 
nues from  the  City  on  account  of  the  loan ; 

(9)  provisions  for  the  security  for  and  investment  of 
moneys  held  by  the  trustee  or  escrovv^  agent; 

(10)  the  details  of  the  procedure  for  the  redemption  of 
the  Bonds ; 

(11)  remedies  for  holders  of  the  Bonds  in  the  event  of 
default ; 

(12)  the  duties,  rights  and  immunities  of  the  trustee  or 
escrow  agent ; 

(13)  the  manner  of  execution  of  instruments  by  holders 
of  the  Bonds  and  the  method  of  proof  of  ovv^nership  of  the 
Bonds ; 

(14)  provisions  for  modification  of  this  ordinance,  the 
Loan  Agreement,  and  any  resolution  or  other  action  of  the 
Mayor,  City  Council  and  Board  of  Finance  pertaining  to  the 
Bonds; 

(15)  provisions  for  defeasance ; 

(16)  the  forms  of  the  Bonds,  coupons  and  the  authenti- 
cation certificate ; 

(17)  provisions  for  redesignating  the  Bonds  with  a  des- 
ignation different  from  that  given  in  this  ordinance ;  and 

(18)  such  other  matters  in  connection  with  the  authori- 
zation, issuance,  security,  sale  and  payment  of  the  Bonds 
as  may  be  deemed  appropriate  by  the  Board  of  Finance. 

Any  resolution  or  resolutions  adopted  pursuant  to  this 
ordinance  shall  be  deemed  to  be  of  an  administrative  nature 
and  shall  be  effective  upon  approval  by  the  Mayor  or  Acting 
Mayor  of  the  City. 

Sec.  8.  And  be  it  further  ordained,  that  the  Developer 
shall  agree  that : 

(a)  It  will  submit  any  plans  and  specifications  for  the 
acquisition  of  the  Facilities  to  the  Department  of  Housing 
and  Community  Development  for  approval,  with  the  under- 
standing that,  in  addition  to  the  economic  feasibility  of  the 
acquisition  of  the  Facilities,  the  Department  of  Housing 
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and  Community  Development  may  consider,  without  limita- 
tion, the  suitability  of  any  site  plan,  architectural  treatment, 
building  plans,  elevations,  materials,  color  construction  de- 
tails, access,  parking,  loading,  landscaping,  identification 
signs,  exterior  lighting,  refuse  collection  details,  streets, 
sidewalks,  and  harmony  between  the  plans  and  the  sur- 
roundings of  the  proposed  Facilities  and  that  the  Depart- 
ment of  Housing  and  Community  Development  may  refuse 
approval  of  any  such  plans  and  specifications  for  aesthetic 
or  functional  reasons ;  and 

(b)  It  and  its  developers  will  work  with  the  design  ad- 
visory group  appointed  by  the  Department  of  Housing  and 
Community  Development  in  order  to  achieve  high  quality 
site,  building,  and  landscape  design. 

Sec.  9.  And  be  it  further  ordained,  that  if  the  Bonds  are 
not  issued  and  sold  within  eighteen  months  from  the  date 
on  which  this  ordinance  is  approved  by  the  Mayor  or  Acting 
Mayor  of  the  City,  the  authorization  provided  in  this  or- 
dinance for  the  City  to  issue  and  sell  the  Bonds  shall  expire ; 
provided  however,  that  the  Board  of  Finance  of  the  City 
may,  after  a  showing  of  good  cause  at  a  public  hearing  held 
before  the  Board  of  Finance,  extend  such  authorization  for 
two  additional  terms  not  to  exceed  nine  months  each.  The 
Board  of  Finance,  in  its  sole  discretion,  shall  determine  the 
sufficiency,  or  lack  thereof,  of  the  reasons  presented  for  any 
requested  extension  of  this  ordinance.  If  an  extension  is 
granted,  notice  of  such  extension  and  the  reasons  therefor 
shall  be  sent  to  the  City  Council. 

Sec.  10.  And  be  it  further  ordained,  that  the  provisions  of 
this  ordinance  are  severable,  and  if  any  provision,  sentence, 
clause,  section  or  part  thereof  is  held  illegal,  invalid  or 
unconstitutional  or  inapplicable  to  any  person  or  circum- 
stances, such  illegality,  invalidity  or  unconstitutionality,  or 
inapplicability  shall  not  affect  or  impair  any  of  the  remain- 
ing provisions,  sentences,  clauses,  sections  or  parts  of  the 
ordinance  or  their  application  to  other  persons  or  circum- 
stances. It  is  hereby  declared  to  be  the  legislative  intent  that 
this  ordinance  would  have  been  adopted  if  such  illegal,  in- 
valid or  unconstitutional  provision,  sentence,  clause,  section 
or  part  had  not  been  included  therein,  as  if  the  person  or 
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circumstances  to  whicn  the  ordinance  or  any  part  thereof 
is  inapplicable  had  been  specifically  exempted  therefrom. 

Sec.  11.  And  be  it  further  ordained,  that  this  ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor, 


No.  504 
(Council  No.  883) 

AN  ORDINANCE  concerning 

ISSUANCE  OF  INDUSTRIAL  DEVELOPMENT 

REVENUE  BONDS  —  CITY  LOAN  AND 

GUARANTEE  PROJECT 

FOR  the  purpose  of  authorizing  and  providing  for  the  issu- 
ance from  time  to  time,  by  The  Mayor  and  City  Council 
of  Baltimore,  Maryland  of  its  revenue  bonds,  designated 
'^Industrial  Development  Revenue  Bonds  (City  Loan 
and  Guarantee  Project)"  in  an  aggregate  principal 
amount  not  exceeding  $20,000,000  pursuant  to  the  pro- 
visions of  Sections  266A  through  266-1,  inclusive,  of 
Article  41  of  the  Annotated  Code  of  Maryland  (1978 
Replacement  Volume  and  1980  Cumulative  Supplement) 
or  Subsection  (50)  of  Article  II  of  the  Charter  of  Balti- 
more city  (1964  Revision,  as  amended)  in  order  to  loan 
the  proceeds  to  the  Trustees  for  Loans  and  Guarantees 
by  the  Mayor  and  City  Council  of  Baltimore  or  such 
other  industrial  concern  consisting  of  such  corporation, 
partnership  or  joint  venture  as  may  be  designated  by  the 
Mayor  and  City  Council  of  Baltimore  acting  through  the 
Mayor  AND  CITY  COUNCIL  BY  MAJORITY  VOTE 
as  the  nominee  of  such  City,  for  the  sole  and  exclu- 
sive purpose  of  financing  the  acquisition  of  certain 
loan  and  guarantee  facilities  in  the  City  of  Balti- 
more as  provided  in  this  ordinance;  making  certain 
legislative  findings,  among  others,  concerning  the  pub- 
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lie  benefit  and  purpose  of  the  revenue  bonds;  pro- 
viding that  such  revenue  bonds  (a)  shall  be  payable 
solely  and  only  from  revenue  derived  from  payments  to 
the  City  on  account  of  such  loan  and  (b)  shall  not  ever 
constitute  within  the  meaning  of  any  constitutional  or 
charter  provision  or  otherwise  (i)  an  indebtedness  of 
Mayor  and  City  Council  of  Baltimore,  or  any  other 
political  subdivision  or  (ii)  a  charge  against  the  general 
credit  or  taxing  powers  of  such  City ;  providing  that  this 
ordinance  shall  constitute  a  commitment  by  such  City  to 
issue  the  revenue  bonds  so  authorized ;  providing  for  the 
private  (negotiated)  sale  of  such  revenue  bonds  unless 
the  City  Council  or  Board  of  Finance  of  Baltimore,  Mary- 
land, upon  the  request  of  the  Developer,  shall  determine 
by  resolution  to  sell  such  revenue  bonds  at  public  sale; 
providing  that  certain  matters  pertaining  to  such  revenue 
bonds,  including  (without  limitation)  amounts  and  dates 
of  any  series  of  such  revenue  bonds,  shall  be  determined 
administratively  at  or  prior  to  the  time  of  such  sale  of 
any  series  of  such  revenue  bonds;  delegating  various 
matters  to  the  Board  of  Finance  of  the  City,  including 
(without  limitation)  the  sale  of  any  series  of  such 
revenue  bonds,  the  establishment  of  the  interest  rate  or 
rates  at  the  time  of  such  sale  and  the  appointment  of  a 
trustee  or  escrow  agent  to  act  under  the  ordinance  as  a 
trustee  or  escrow  agent  for  all  moneys  received  by  the 
City  hereunder ;  providing  that  there  shall  be  determined 
by  resolution  or  by  other  appropriate  action  all  other 
matters  pertaining  to  the  issuance,  sale  and  delivery  of 
any  series  of  such  revenue  bonds,  including  (without 
limitation)  the  provisions  of  trust  between  the  City  and 
the  trustee,  the  execution  of  a  loan  agreement  or  such 
other  contracts,  agreements  or  instruments  which  the 
City  may  deem  appropriate  to  effect  the  financing  of  the 
facilities,  the  creation  of  a  loan  or  construction  fund  to 
be  held  by  the  trustee  or  escrow  agent  and  provision  for 
its  disbursement,  provision  for  the  investment  of  moneys 
held  by  the  trustee  or  escrow  agent,  provision  of  remedies 
for  bondholders  in  the  event  of  default,  and  provision  for 
the  enactment  of  supplemental  ordinances  and  resolu- 
tions ;  providing  that  the  authorization  of  such  revenue 
bonds  shall  expire  if  such  revenue  bonds  are  not  issued 
and  sold  within  a  certain  time  from  the  date  on  w^hich 
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this  ordinance  is  approved,  unless  such  authorization  is 
extended  by  the  Board  of  Finance  as  provided  herein ; 
and  generally  providing  for  and  determining  various 
matters  in  connection  with  the  authorization,  issuance, 
security,  sale  and  payment  of  such  revenue  bonds. 

RECITALS 

Sections  266A  through  266-1,  inclusive,  of  Article  41 
of  the  Annotated  Code  of  Maryland  (1978  Replacement 
Volume  and  1980  Cumulative  Supplement) ,  as  re-enacted, 
with  amendments,  by  Chapter  352  of  the  Laws  of  Mary- 
land of  1972,  as  amended,  (the  ''Act")  constitute  those 
provisions  of  Maryland  law  authorizing  the  issuance  of 
industrial  revenue  bonds  by  all  the  counties  and  munici- 
palities of  the  State  of  Maryland  (the  "State"). 

The  Act  now  empowers  the  counties  and  municipalities 
of  the  State  (including  the  Mayor  and  City  Council  of 
Baltimore)  to  issue  revenue  bonds  and  to  loan  the  pro- 
ceeds of  the  sale  of  such  revenue  bonds  to  an  ''industrial 
concern"  to  finance  the  "acquisition"  by  such  concern  of 
"industrial  buildings",  as  those  terms  are  defined  in  the 
Act.  The  Act  declares  it  to  be  the  legislative  purpose  to 
relieve  conditions  of  unemployment  in  the  State,  to  en- 
courage the  increase  of  industry  and  a  balanced  economy 
in  the  State,  to  assist  in  the  retention  of  existing  industry 
in  the  State,  to  promote  economic  development,  and  in 
this  manner  to  promote  the  health,  welfare,  and  safety 
of  the  residents  of  each  of  the  counties  and  municipalities 
of  the  State. 

Subsection  (50) — Revenue  Bonds  and  Obligations  of 
Article  II  of  the  Charter  of  Baltimore  City  (1964  Re- 
vision, as  amended)  ("Subsection  50")  authorizes  the 
Mayor  and  City  Council  of  Baltimore  to  borrow  money 
through  the  issuance  and  sale  of  its  revenue  bonds  for 
the  accomplishment  of  any  of  the  purposes,  objects  and 
powers  of  the  City  (the  Act  and  Subsection  50  being 
herein  collectively  referred  to  as  the  "Enabling  Legisla- 
tion"). 

Mayor  and  City  Council  of  Baltimore  (the  "City")  has 
determined  to  issue  and  sell  not  exceeding  $20,000,000 
aggregate  principal  amount  of  its  revenue  bonds,  herein- 
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after  designated  ''Industrial  Development  Revenue  Bonds 
City  Loan  and  Guarantee  Project)"  (the  ''Bonds")  and 
to  loan  the  proceeds  of  such  Bonds  to  the  Trustees  for 
Loans  and  Guarantees  by  the  Mayor  and  City  Council 
of  Baltimore  or  such  other  industrial  concern  consisting 
of  such  corporation,  partnership  or  joint  venture  or 
other  entity  as  may  be  designated  by  the  City  acting 
through  the  Mayor  AND  CITY  COUNCIL  BY  MA- 
JORITY VOTE  as  the  nominee  of  the  City  (the  "De- 
veloper") on  the  terms  and  conditions  to  be  set  forth  in 
a  loan  agreement  executed  pursuant  to  this  ordinance 
(the  "Loan  Agreement")  in  order  to  finance  the  acquisi- 
tion of  certain  parking  facilities  in  the  City  as  described 
below  (the  "Facilities"). 

The  Facilities  consist  of  commercial,  residential  or  in- 
dustrial facilities  to  be  located  in  the  City,  including  loans 
or  guarantees  relating  to  such  facilities,  in  the  City, 
machinery  or  equipment  necessary  or  useful  for  the 
facility,  and  the  site  or  interests  in  land  necessary  or 
desirable  for  the  facility,  together  v^ith  roads,  or  other 
rights  of  access,  utilities  or  other  necessary  facilities. 
The  financing  of  the  acquisition  of  the  Facilities  may  in- 
volve the  leasing  of  the  Facilities  to  an  entity  other  than 
the  Developer  in  order  to  provide  for  efficient  manage- 
ment of  the  Facilities.  It  is  intended  that  this  ordinance 
constitute  an  ordinance  or  resolution  within  the  meaning 
of  Section  266B(d)  of  the  Act. 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  that,  acting  pursuant  to  the  Enabling  Legisla- 
tion, it  is  hereby  found  and  determined,  as  follows : 

(1)  The  issuance  of  revenue  bonds  by  the  City  pursuant 
to  the  Enabling  Legislation  in  order  to  loan  the  proceeds 
to  the  Developer  for  the  sole  and  exclusive  purpose  of 
acquiring  the  Facilities  will  facilitate  and  expedite  the 
acquisition  of  the  Facilities  by  the  Developer ; 

(2)  The  accomplishment  of  the  transactions  contem- 
plated and  authorized  by  this  ordinance,  including  (without 
limitation)  the  acquisition  of  the  Facilities  by  the  De- 
veloper and  the  financing  thereof  will  (i)  sustain  and 
increase  jobs  and  employment,  thereby  relieving  conditions 
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of  unemployment  in  the  State  and  in  the  City;  (ii)  en- 
courage the  increase  of  industry  and  a  balanced  economy 
in  the  State  and  in  the  City;  (iii)  assist  in  the  retention 
of  existing  industry  in  the  State  and  in  the  City;  (iv) 
promote  economic  development;  and  (v)  promote  the 
health,  welfare  and  safety  of  the  residents  of  the  City  and 
of  the  State. 

(3)  In  addition  to  authorizing  the  City  itself  to  acquire 
and  either  to  lease  or  to  sell  facilities  to  an  industrial  con- 
cern, the  Enabling  Legislation,  as  an  alternative  procedure, 
authorizes  financing  of  the  Facilities  to  be  accomplished  in 
the  form  of  a  loan  to  the  Developer.  The  loan  form  of  trans- 
action avoids  indirect  costs  and  burdens  on  the  City  by  not 
requiring  any  direct  involvement  by  the  City  in  the  acquisi- 
tion, ownership  or  administration  of  such  facilities;  how- 
ever, it  permits  controls  to  be  imposed  on  the  use  of  the 
proceeds  of  the  Bonds  to  insure  that  the  public  purposes  of 
the  Enabling  Legislation  and  the  Bonds  are  fully  accom- 
plished. It  is,  therefore,  in  the  best  interests  of  the  citizens 
of  the  City  to  finance  the  Facilities  by  a  loan  to  the  Devel- 
oper. This  ordinance  contemplates  and  authorizes  a  trans- 
action in  the  form  of  a  loan  of  the  proceeds  of  the  Bonds 
by  the  City  to  the  Developer,  rather  than  a  transaction  in 
the  form  of  a  lease  or  sale  of  the  Facilities.  Accordingly, 
this  ordinance  and  the  Loan  Agreement  hereby  authorized 
contain  such  provisions  as  the  City  deems  appropriate  to 
effect  the  financing  of  the  F.acilities  by  the  loan  form  of 
transaction. 

(4)  Neither  the  Bonds  nor  interest  coupons  issued  under 
the  authority  of  the  Enabling  Legislation  constitute  an 
indebtedness  of  the  City  or  a  charge  against  the  general 
credit  or  taxing  powers  of  the  City  within  the  meaning  of 
any  constitutional  provision  or  provisions  of  the  City 
Charter  or  statutory  limitation  and  shall  never  constitute 
or  statutory  limitation  and  shall  never  constitute  or  give 
rise  to  any  pecuniary  liability  of  the  City.  The  principal  of 
and  interest  on  the  Bonds  shall  be  payable  from,  and  secured 
solely  and  only  by  a  pledge  of,  the  revenues  derived  from 
loan  repayments  under  the  Loan  Agreement.  The  principal 
amount  of  the  loan  and  the  payments  to  be  made  by  the 
Developer  pursuant  to  the  Loan  Agreement  will  be  paid 
directly  to,  and  will  be  disbursed  by,  the  independent  trustee 


ORDINANCES  1855 

or  escrow  agent  appointed  by  the  Board  of  Finance  of  the 
City  pursuant  hereto;  no  such  moneys  will  be  commingled 
with  the  City's  funds  or  be  subject  to  the  absolute  control 
of  the  City  but  only  to  such  limited  supervision  and  checks 
as  are  deemed  necessary  or  desirable  to  insure  that  the  pro- 
ceeds of  the  Bonds  are  used  to  accomplish  the  public  pur- 
poses of  the  Enabling  Legislation  and  this  ordinance.  The 
Act  provides  that  a  loan  form  of  transaction  thereunder 
shall  not  constitute  a  capital  project  within  the  meaning 
of  any  charter  or  statutory  provision.  The  public  purposes 
expressed  in  the  Enabling  Legislation  are  intended  to  be 
achieved  by  facilitating  the  acquisition  of  the  Facilities  by 
the  Developer. 

(5)  The  security  for  the  Bonds  shall  be  solely  and  ex- 
clusively the  absolute,  irrevocable,  unconditional  obligation 
of  the  Developer  to  make  the  payments  required  by  the 
Loan  Agreement.  Accordingly,  this  ordinance  definitely 
fixes  and  determines  that  the  amount  of  revenue  necessary 
to  be  set  apart  and  applied  to  the  payment  of  principal, 
interest  and  premium  of  the  Bonds  shall  be  the  entire 
amount  of  the  receipts  and  revenues  of  the  City  from  pay- 
ments under  the  Loan  Agreement  except  for  any  rights  of 
the  City  to  indemnification  and  to  payments  for  the  City's 
administrative  expenses. 

(6)  (a)  No  part  or  proportion  of  the  receipts  and  reve- 
nues of  the  City  from  the  loan  shall  be  set  aside  as  a  depre- 
ciation account  (mentioned  in  the  Act)  since  such  a  de- 
preciation account  would  (i)  be  inconsistent  with  the 
transactions  authorized  hereby  and  (ii)  place  an  unreason- 
able burden  on  the  Developer  so  as  to  adversely  affect  the 
feasibility  of  the  transactions  and  thus  frustrate  the  legisla- 
tive purposes  of  the  Act  and  (b)  a  covenant  such  as  that 
permitted  by  Section  266G(c)  of  the  Act  need  be  included 
in  the  Loan  Agreement  authorized  hereby. 

Sec.  2.  Ayid  be  it  further  ordained,  that  this  ordinance  is 
intended  to  be,  and  shall  constitute,  a  binding  and  enforce- 
able commitment  by  the  City  to  the  Developer  to  issue  and 
deliver  the  Bonds  authorized  hereby  in  accordance  with  the 
terms  hereof.  It  is  contemplated  that  the  Developer  may 
proceed  with  the  acquisition  of  the  Facilities  prior  to  the 
issuance  and  delivery  of  the  Bonds  authorized  hereby  in 
reliance  upon  the  enactment  of  this  ordinance  by  the  City. 
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Sec.  3.  And  be  it  further  ordained,  that  the  issuance  sale 
and  delivery  of  not  exceeding  $20,000,000  aggregate  prin- 
cipal amount  of  revenue  bonds,  hereby  designated  **Indus- 
trial  Development  Revenue  Bonds  (City  Loan  and  Guaran- 
tee Project)",  are  hereby  authorized,  subject  to  the  pro- 
visions of  this  ordinance,  such  Bonds  to  be  solely  and  exclu- 
sively payable  from,  and  secured  by,  the  revenue  derived 
from  payments  on  the  loan  to  the  Developer  as  provided 
herein.  The  aggregate  principal  amount  of  Bonds  issued, 
sold  and  delivered  pursuant  to  this  ordinance  shall  not 
exceed  $20,000,000  unless  such  amount  shall  be  increased  by 
an  ordinance  supplemental  hereto. 

The  City  Council  hereby  recognizes  the  function  of  the 
Mayor  and  the  Board  of  Finance  in  making  the  executive 
and  administrative  determinations  necessary  for  the  issu- 
ance of  bonds  of  the  City.  This  ordinance,  therefore,  pro- 
vides that  the  Board  of  Finance  may  make  certain  adminis- 
trative determinations  in  connection  with  the  issuance  and 
sale  of  the  Bonds,  such  determinations  to  be  effective  only 
after  approval  by  the  Mayor  or  Acting  Mayor.  The  pro- 
visions of  this  ordinance  (including  Sections  3,  4,  5,  6,  7 
and  9  hereof)  contemplate  that  prior  to  the  sale  of  any 
series  of  Bonds,  certain  matters  in  connection  v^ith  the 
authorization,  issuance,  security,  sale  and  payment  of  the 
Bonds  will  be  determined  administratively  by  resolution  or 
resolutions  of  the  Board  of  Finance  of  the  City.  Such  dele- 
gation of  authority  to  the  Board  of  Finance  is  subject, 
however,  to  the  authority  of  the  City  Council  (prior  to  (1) 
the  date  of  submission  of  an  underwriting  agreement  or 
bond  purchase  agreement  to  the  underwriters  for,  or  any 
purchasers  of,  any  series  of  Bonds  (such  date  to  be  deter- 
mined by  the  Board  of  Finance  in  accordance  with  Section 
5  hereof)  or  (2)  in  the  event  the  series  of  Bonds  is  sold  at 
public  sale,  the  date  of  distribution  of  a  preliminary  official 
statement,  offering  memorandum,  or  similar  document  in 
connection  with  the  sale  of  the  Bonds,  or  (3)  in  any  event, 
the  sale  of  the  Bonds)  to  make  any  or  all  determinations, 
by  administrative  resolution  or  other  appropriate  action, 
which  are  authorized  to  be  made  by  the  Board  of  Finance 
pursuant  to  this  ordinance,  in  which  event,  all  such  determi- 
nations made  by  the  City  Council  shall  be  effective  without 
further  action  bv,  and  be  binding  on,  the  Board  of  Finance. 
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The  Bonds  authorized  by  this  ordinance  may  be  issued  in 
one  or  more  series,  and  each  such  series  shall  be  identified 
by  a  letter  designation,  so  that  the  first  series  (if  the  issu- 
ance of  more  than  one  series  of  Bonds  hereunder  is  then 
contemplated)  shall  be  designated  ''Industrial  Development 
Revenue  Bonds  (City  Loan  and  Guarantee  Project),  Series 
A".  The  Bonds  may  be  redesignated  by  the  Board  of 
Finance  by  resolution  in  order  to  reflect  the  name  of  the 
entity  to  v^hom  the  loan  is  to  be  made,  to  set  forth  the  then- 
current  name  of  the  Facilities  or  to  clarify  any  matters 
relating  to  the  Facilities  or  the  Developer.  The  Bonds  may 
be  further  identified  by  the  year  of  issue  or  such  other 
appropriate  designation  as  the  Board  of  Finance  may  deter- 
mine by  resolution  adopted  prior  to  the  delivery  of  the 
Bonds.  The  aggregate  principal  amount  of  Bonds  to  be 
issued  pursuant  to  this  ordinance  at  any  one  time  shall  be 
determined  by  the  Board  of  Finance  by  resolution  adopted 
prior  to  the  delivery  of  the  Bonds. 

In  the  event  more  than  one  series  of  Bonds  is  issued 
hereunder,  it  is  contemplated  that  a  separate  series  (which 
may  be  evidenced  by  a  single  instrument)  of  notes  or  other 
obligations  of  the  Developer  (evidencing  the  obligation  of 
the  Developer  to  repay  the  loan  from  the  City)  be  issued  to 
correspond  v^ith,  and  secure,  each  separate  series  of  Bonds 
issued  hereunder. 

Unless  the  Board  of  Finance  shall  specify  a  different  data 
in  its  resolution  hereinafter  described  the  Bonds  of  a  series 
of  Bonds  shall  be  dated  as  of  the  first  day  of  the  month  next 
follov^ing  the  date  on  v^^hich  such  series  of  Bonds  is  sold  and 
shall  bear  interest  at  an  annual  rate  or  rates  payable  semi- 
annually following  the  date  of  such  series  of  Bonds. 

The  Bonds  of  each  series  of  Bonds  issued  hereunder  shall 
mature  on  such  date  or  dates  as  may  be  determined  in  the 
manner  hereinafter  described,  but  the  last  maturity  of  any 
such  series  of  Bonds  shall  in  no  event  exceed  a  period  of 
thirty  (30)  years  from  the  date  of  such  series  of  Bonds  (or 
such  later  date  as  may  be  permitted  under  the  terms  of  the 
Enabling  Legislation  in  effect  on  the  date  of  such  series  of 
Bonds).  If  no  maturity  or  maturities  for  a  series  of  Bonds 
is  determined  in  the  manner  hereinafter  described,  all  of 
the  Bonds  of  such  series  shall  mature  on  the  date  thirty 
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(30)  years  from  the  date  of  such  series  of  Bonds  (or  such 
later  date  as  may  be  permitted  under  the  terms  of  the 
Enabling  Legislation  in  effect  on  the  date  of  such  series  of 
Bonds). 

Sec.  4.  And  be  it  further  ordained,  that,  prior  to  the  de- 
livery of  any  series  of  Bonds,  the  Board  of  Finance  shall 
adopt  a  resolution  or  resolutions  which  shall  prescribe  the 
principal  amount  of  Bonds  to  be  issued  as  a  series  at  any 
one  time,  the  maturity  or  maturities,  the  redemption  pro- 
visions, and  the  sinking  fund  requirements,  if  any,  for  such 
series  of  Bonds. 

Prior  to  the  delivery  of  any  series  of  Bonds,  the  Board  of 
Finance  may  also  adopt  a  resolution  or  resolutions  which 
may  prescribe  (i)  the  date  of  issue  of  such  series  of  Bonds, 
(ii)  any  additional  terms  necessary  or  appropriate  to  reflect 
any  matters  provided  by  resolution  and  (iii)  such  other 
matters  as  may  be  deemed  appropriate  by  the  Board  of 
Finance. 

Any  resolution  or  resolutions  adopted  pursuant  to  this 
section  of  this  ordinance  shall  be  deemed  to  be  of  an  admin- 
istrative nature  and  shall  be  effective  upon  approval  by  the 
Mayor  or  Acting  Mayor  of  the  City. 

Sec.  5.  And  be  it  further  ordained,  that,  unless  otherwise 
provided  by  a  resolution  of  the  Board  of  Finance  adopted 
upon  request  of  the  Developer,  each  series  of  the  Bonds 
shall  be  sold  at  private  (negotiated)  sale  as  authorized  by 
Enabling  Legislation,  upon  the  terms  and  conditions  deter- 
mined by  the  Board  of  Finance  as  hereinafter  authorized. 

Authority  is  hereby  conferred  on  the  Board  of  Finance 
of  the  City  to  take  all  necessary  and  appropriate  actions  on 
behalf  of  the  City  to  effect  the  sale  of  the  Bonds  to  an 
underwriter  for  the  Bonds  selected  by  the  Developer  and 
approved  by  the  Board  of  Finance  or  to  effect  the  direct 
placement  of  the  Bonds  with  one  or  more  financial  institu- 
tions or  other  qualified  institutions  or  other  qualified  inves- 
tors, such  actions  to  include,  but  are  not  limited  to,  the 
following : 

(1)  to  prepare  and  distribute,  in  conjunction  with  repre- 
sentatives  of   the   Developer   and   the   prospective   under- 
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writers  for  or  purchasers  of  each  series  of  the  Bonds,  both 
a  preliminary  and  a  final  official  statement  in  connection 
with  the  sale  of  each  series  of  the  Bonds,  if  such  prelimi- 
nary official  statement  and  final  official  statement  are  deter- 
mined to  be  necessary  or  desirable  for  the  sale  of  each  of 
the  Bonds;  provided,  however,  that  any  such  preliminary 
official  statement  shall  be  clearly  marked  to  indicate  that 
it  is  subject  to  completion  and  amendment; 

(2)  if  the  series  of  the  Bonds  are  sold  at  private  (nego- 
tiated) sale,  to  determine  the  date,  time  and  place  when  an 
underwriting  or  purchase  agreement  shall  be  submitted  by 
the  underwriters  or  purchasers  of  the  series  of  the  Bonds, 
such  agreement  to  specify  the  interest  rate  or  rates  pro- 
posed to  be  paid  on  the  Bonds  of  the  series,  the  price  at 
which  such  series  of  the  Bonds  are  to  be  sold  to  such  under- 
writers or  purchasers,  and  such  other  matters  as  the  under- 
writers or  purchasers  and  the  Board  of  Finance  may  deem 
necessary  or  desirable  in  order  to  sell  and  deliver  the  series 
of  the  Bonds ; 

(3)  if  the  series  of  the  Bonds  is  sold  at  public  sale,  to 
determine  the  date,  time  and  place  when  proposals  will  be 
accepted  for  the  series  of  the  Bonds,  such  proposals  to 
specify  the  interest  rate  or  rates  proposed  to  be  paid  on 
Bonds  of  the  series,  the  price  to  be  paid  for  the  series  of 
the  Bonds,  and  such  other  matters  as  the  Developer  and  the 
Board  of  Finance  may  deem  necessary  or  desirable  in  order 
to  sell  and  deliver  the  series  of  the  Bonds  and  to  award  the 
series  of  the  Bonds  at  public  sale  to  the  successful  bidder 
for  the  series  of  the  Bonds ; 

(4)  if  the  series  of  the  Bonds  is  to  be  placed  directly 
with  one  or  more  financial  institutions  or  other  qualified 
investors,  to  specify  the  conditions  under  which  the  series 
of  the  Bonds  are  to  be  placed  directly  with  such  financial 
institutions  or  other  qualified  investors  and  to  approve  the 
terms  of  any  commitment  for  the  purchase  of  the  series  of 
the  Bonds,  provided,  however,  that  such  direct  placement 
and  such  commitment  complies  with  all  applicable  securities 
laws; 

(5)  to  appoint  a  bank  having  trust  powers,  or  a  trust 
company,  as  trustee  for  the  Bonds  to  be  issued  pursuant  to 
this  ordinance; 
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(6)  to  determine  the  interest  rate  or  rates  to  be  paid 
by  the  City  on  the  Bonds,  but  only  after  the  Developer  shall 
have  given  the  City  written  approval  of  such  interest  rate 
or  rates  through  the  Developer's  acceptance  of  the  terms  of 
any  agreement  executed  and  delivered  by  the  City  for  the 
sale  of  the  Bonds  or  of  the  terms  of  any  commitment  issued 
for  the  purchase  of  the  Bonds ;  and 

(7)  in  order  to  insure  that  each  series  of  the  Bonds  is 
issued  vv^ithout  direct  cost  to  the  City,  to  provide  for  the 
payment,  directly  by  the  Developer,  of  all  costs,  fees  and 
expenses  incurred  by  or  on  behalf  of  the  City  in  connection 
vv^ith  the  issuance  of  each  series  of  the  Bonds,  such  pay- 
ments to  include  (v^ithout  limitation)  compensation  to  any 
persons  (other  than  full-time  employees  of  the  City)  per- 
forming services  by  or  on  behalf  of  the  City  in  connection 
v^ith  the  transactions  contemplated  by  this  ordinance. 

Authority  is  hereby  conferred  on  the  Mayor  or  Acting 
Mayor  of  the  City  to  take  the  following  actions  and  to  make 
the  following  commitments  on  behalf  of  the  City  : 

(a)  to  execute  and  deliver  a  loan  agreement  by  and  be- 
tween the  City  and  the  Developer  in  the  form  determined  by 
resolution  of  the  Board  of  Finance  approved  by  the  Mayor 
or  Acting  Mayor  as  authorized  by  Section  7  of  this  ordi- 
nance; and 

(b)  if  the  series  of  the  Bonds  are  sold  at  private  (nego- 
tiated) sale,  to  execute  and  deliver,  as  a  binding  and  en- 
forceable obligation  of  the  City,  the  underwriting  or  pur- 
chase agreement  for  the  Bonds  by  and  between  the  City  and 
the  underwriters  or  purchasers  of  the  Bonds  and  to  accom- 
plish any  and  all  actions  necessary  or  deemed  appropriate 
by  any  of  them  to  issue  and  deliver  the  Bonds  to  such  under- 
writers or  purchasers  in  accordance  with  the  provisions  of 
this  ordinance  and  the  underwriting  or  purchase  agree- 
ment; 

(c)  if  the  series  of  the  Bonds  is  sold  at  public  sale,  to 
execute  and  deliver  any  and  all  documents  necessary  or 
deemed  appropriate  by  the  Developer  and  such  City  officials 
to  consummate  the  sale  of  the  series  of  the  Bonds  at  public 
sale  and  to  accomplish  any  and  all  actions  necessary  or 
deemed  appropriate  by  either  of  them  to  issue  and  deliver 
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the  series  of  the  Bonds  to  such  underwriters  or  purchasers 
in  accordance  with  the  provisions  of  this  ordinance  and  the 
contract  of  sale  with  the  successful  bidder  for  the  series  of 
the  Bonds. 

Sec.  6.  And  be  it  further  ordained,  that,  in  authorizing 
the  sale  of  revenue  bonds  to  finance  the  Facilities  for  the 
Developer  pursuant  to  the  Enabling  Legislation,  the  Mayor 
and  Board  of  Finance  are  hereby  empowered  to  provide 
that  the  revenue  bonds  authorized  by  this  ordinance  and 
any  revenue  bonds  authorized  for  such  purpose  by  other 
ordinances,  may  be  consolidated  and  sold  as  one  or  more 
issues  or  series  of  revenue  bonds,  without  regard  to  the  date 
of  enactment  of  any  ordinance  authorizing  the  issuance  of 
such  revenue  bonds.  The  aggregate  principal  amount  of 
revenue  bonds  authorized  by  this  ordinance  may  be  in- 
creased, from  time  to  time,  and  the  description  of  the 
Facilities  may  be  supplemented  or  modified  by  ordinances 
supplemental  to  this  ordinance.  Nothing  contained  in  this 
ordinance  is  intended  to  require  the  adoption  of  an  ordi- 
nance supplemental  to  this  ordinance  to  authorize  the  dele- 
tion of  any  one  or  more  items  of  the  Facilities.  The  Mayor 
and  Board  of  Finance  are  hereby  expressly  authorized,  in 
their  discretion  and  based  upon  their  determinations  from 
time  to  time,  to  omit  any  part  of  the  Facilities  from  the 
Facilities  to  be  financed  by  revenue  bonds  issued  pursuant 
to  this  ordinance.  It  is  the  purpose  and  intent  of  this  sec- 
tion that  the  Mayor  and  Board  of  Finance  be  afforded  broad 
discretion  in  the  structuring  and  scheduling  of  revenue 
bond  issues,  whether  authorized  by  this  ordinance  or  other- 
wise, to  finance  the  Facilities  for  the  Developer  in  order 
that  the  public  purpose  of  the  Enabling  Legislation  and  this 
ordinance  may  be  realized. 

Sec.  7.  And  be  it  further  ordained,  that,  prior  to  the  sale 
of  any  series  of  Bonds,  the  Board  of  Finance  of  the  City 
may  (without  limitation)  determine  administratively  by 
resolution  or  by  other  appropriate  action : 

(1)  the  provisions  of  trust  between  the  City  and  the 
trustee ; 

(2)  the  manner  of  execution,  authentication,  registra- 
tion and  transfer  of  the  Bonds ; 
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(3)  provisions  for  authentication  and  delivery  of  the 
Bonds; 

(4)  the  provisions  of  the  Loan  Agreement  between  the 
City  and  the  Developer  and  of  such  other  contracts,  agree- 
ments or  instruments  as  the  Board  of  Finance  of  the  City 
may  deem  appropriate  to  effect  the  financing  of  the  Facil- 
ities; 

(5)  the  terms  of  the  note  or  other  evidence  of  the  obli- 
gation of  the  Developer  issued  for  each  series  of  Bonds ; 

(6)  provision  for  creation,  holding  and  disbursement  of 
an  escrow  fund  to  be  held  by  the  trustee  or  escrow  agent; 

(7)  provisions  for  creation,  holding  and  disbursement  of 
any  other  funds  and  accounts  to  be  held  by  the  trustee ; 

(8)  provisions  for  the  application  of  receipts  and  reve- 
nues from  the  City  on  account  of  the  loan; 

(9)  provisions  for  the  security  for  and  investment  of 
moneys  held  by  the  trustee  or  escrow  agent ; 

(10)  the  details  of  the  procedure  for  the  redemption  of 
the  Bonds; 

(11)  remedies  for  holders  of  the  Bonds  in  the  event  of 
default ; 

(12)  the  duties,  rights  and  immunities  of  the  trustee  or 
escrow  agent ; 

(13)  the  manner  of  execution  of  instruments  by  holders 
of  the  Bonds  and  the  method  of  proof  of  ownership  of  the 
Bonds; 

(14)  provisions  for  modification  of  this  ordinance,  the 
Loan  Agreement,  and  any  resolution  or  other  action  of  the 
Mayor,  City  Council  and  Board  of  Finance  pertaining  to  the 
Bonds; 

(15)  provisions  for  defeasance; 

(16)  the  forms  of  the  Bonds,  coupons  and  the  authentica- 
tion certificate ; 

(17)  provisions  for  redesignating  the  Bonds  with  a 
designation  different  from  that  given  in  this  ordinance ;  and 
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(18)  such  other  matters  in  connection  with  the  authori- 
zation, issuance,  security,  sale  and  payment  of  the  Bonds 
as  may  be  deemed  appropriate  by  the  Board  of  Finance. 

Any  resolution  or  resolutions  adopted  pursuant  to  this 
ordinance  shall  be  deemed  to  be  of  an  administrative  nature 
and  shall  be  effective  upon  approval  by  the  Mayor  or  Acting 
Mayor  of  the  City. 

Sec.  8.  And  be  it  further  ordained,  that  the  Developer 
shall  agree  that : 

(a)  It  will  submit  any  plans  and  specifications  for  the 
acquisition  of  the  Facilities  to  the  Department  of  Housing 
and  Community  Development  for  approval,  with  the  under- 
standing that,  in  addition  to  the  economic  feasibility  of  the 
acquisition  of  the  Facilities,  the  Department  of  Housing 
and  Community  Development  may  consider,  without  limita- 
tion, the  suitability  of  any  site  plan,  architectural  treat- 
ment, building  plans,  elevations,  materials,  color  construc- 
tion details,  access,  parking,  loading,  landscaping,  identifi- 
cation signs,  exterior  lighting,  refuse  collection  details, 
streets,  sidewalks,  and  harmony  between  the  plans  and  the 
surroundings  of  the  proposed  Facilities  and  that  the  De- 
partment of  Housing  and  Community  Development  may 
refuse  approval  of  any  such  plans  and  specifications  for 
aesthetic  or  functional  reasons ;  and 

(b)  It  and  its  developers  will  work  with  the  design 
advisory  group  appointed  by  the  Department  of  Housing 
and  Community  Development  in  order  to  achieve  high  qual- 
ity site,  building,  and  landscape  design. 

Sec.  9.  And  be  it  further  ordained,  that  if  the  Bonds  are 
not  issued  and  sold  within  eighteen  months  from  the  date  on 
which  this  ordinance  is  approved  by  the  Mayor  or  Acting 
Mayor  of  the  City,  the  authorization  provided  in  this  ordi- 
nance for  the  City  to  issue  and  sell  the  Bonds  shall  expire ; 
provided  however,  that  the  Board  of  Finance  of  the  City 
may,  after  a  showing  of  good  cause  at  a  public  hearing  held 
before  the  Board  of  Finance,  extend  such  authorization  for 
two  additional  terms  not  to  exceed  nine  months  each.  The 
Board  of  Finance,  in  its  sole  discretion,  shall  determine  the 
sufficiency,  or  lack  thereof,  of  the  reasons  presented  for  any 
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requested  extension  of  this  ordinance.  If  an  extension  is 
granted,  notice  of  such  extension  and  the  reasons  therefor 
shall  be  sent  to  the  City  Council. 

Sec.  10.  And  be  it  further  ordained,  that  the  provisions 
of  this  ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  thereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  circum- 
stances, such  illegality,  invalidity  or  unconstitutionality,  or 
inapplicability  shall  not  affect  or  impair  any  of  the  remain- 
ing provisions,  sentences,  clauses,  sections  or  parts  of  the 
ordinance  or  their  application  to  other  persons  or  circum- 
stances. It  is  hereby  declared  to  be  the  legislative  intent  that 
this  ordinance  would  have  been  adopted  if  such  illegal, 
invalid  or  unconstitutional  provision,  sentence,  clause,  sec- 
tion or  part  had  not  been  included  therein,  as  if  the  person 
or  circumstances  to  which  the  ordinance  or  any  part  thereof 
is  inapplicable  had  been  specifically  exempted  therefrom. 

Sec.  11.  A7id  be  it  further  ordained,  that  this  ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 


No.  505 

(Council  No.  884) 

AN  ORDINANCE  concerning 

ISSUANCE   OF  INDUSTRIAL  DEVELOPMENT 

REVENUE  BONDS—   BALTIMORE  CITY 

MARKETS  PROJECT 

FOR  the  purpose  of  authorizing  and  providing  for  the  issu- 
ance from  time  to  time,  by  The  Mayor  and  City  Council 
of  Baltimore,  Maryland  of  its  revenue  bonds,  designated 
"Industrial  Development  Revenue  Bonds  (Baltimore  City 
Markets  Project)"  in  an  aggregate  principal  amount  not 
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exceeding  $20,000,000  pursuant  to  the  provisions  of 
Sections  266A  through  266-1,  inclusive,  of  Article  41  of 
the  Annotated  Code  of  Maryland  (1978  Replacement 
Volume  and  1980  Cumulative  Supplement)  or  Subsection 
(50)  of  Article  II  of  the  Charter  of  Baltimore  city  (1964 
Revision,  as  amended)  in  order  to  loan  the  proceeds  to 
Lexington  Market,  Inc.  or  such  other  industrial  con- 
cern consisting  of  such  corporation,  partnership  or 
joint  venture  as  may  be  designated  by  the  Mayor 
and  City  Council  of  Baltimore  acting  through  the 
Mayor  AND  CITY  COUNCIL  BY  MAJORITY 
VOTE  as  the  nominee  of  such  City,  for  the  sole  and 
exclusive  purpose  of  financing  the  acquisition  of  cer- 
tain market  facilities  in  the  City  of  Baltimore 
as  provided  in  this  ordinance;  making  certain 
legislative  findings,  among  others,  concerning  the 
public  benefit  and  purpose  of  the  revenue  bonds;  pro- 
viding that  such  revenue  bonds  (a)  shall  be  payable 
solely  and  only  from  revenue  derived  from  payments  to 
the  City  on  account  of  such  loan  and  (b)  shall  not  ever 
constitute  within  the  meaning  of  any  constitutional  or 
charter  provision  or  otherwise  (i)  an  indebtedness  of 
Mayor  and  City  Council  of  Baltimore,  or  any  other 
political  subdivision  or  (ii)  a  charge  against  the  general 
credit  or  taxing  powers  of  such  City ;  providing  that  this 
ordinance  shall  constitute  a  commitment  by  such  City  to 
issue  the  revenue  bonds  so  authorized ;  providing  for  the 
private  (negotiated)  sale  of  such  revenue  bonds  unless 
the  City  Council  or  Board  of  Finance  of  Baltimore,  Mary- 
land, upon  the  request  of  the  Developer,  shall  determine 
by  resolution  to  sell  such  revenue  bonds  at  public  sale; 
providing  that  certain  matters  pertaining  to  such  revenue 
bonds,  including  (without  limitation)  amounts  and  dates 
of  any  series  of  such  revenue  bonds,  shall  be  determined 
administratively  at  or  prior  to  the  time  of  such  sale  of 
any  series  of  such  revenue  bonds;  delegating  various 
matters  to  the  Board  of  Finance  of  the  City,  including 
(without  limitation)  the  sale  of  any  series  of  such 
revenue  bonds,  the  establishment  of  the  interest  rate  or 
rates  at  the  time  of  such  sale  and  the  appointment  of  a 
trustee  or  escrow  agent  to  act  under  the  ordinance  as  a 
trustee  or  escrow  agent  for  all  moneys  received  by  the 
City  hereunder ;  providing  that  there  shall  be  determined 
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by  resolution  or  by  other  appropriate  action  all  other 
matters  pertaining  to  the  issuance,  sale  and  delivery  of 
any  series  of  such  revenue  bonds,  including  (without 
limitation)  the  provisions  of  trust  between  the  City  and 
the  trustee,  the  execution  of  a  loan  agreement  or  such 
other  contracts,  agreements  or  instruments  which  the 
City  may  deem  appropriate  to  effect  the  financing  of  the 
facilities,  the  creation  of  a  loan  or  construction  fund  to 
be  held  by  the  trustee  or  escrow  agent  and  provision  for 
its  disbursement,  provision  for  the  investment  of  moneys 
held  by  the  trustee  or  escrow  agent,  provision  of  remedies 
for  bondholders  in  the  event  of  default,  and  provision  for 
the  enactment  of  supplemental  ordinances  and  resolu- 
tions ;  providing  that  the  authorization  of  such  revenue 
bonds  shall  expire  if  such  revenue  bonds  are  not  issued 
and  sold  within  a  certain  time  from  the  date  on  which 
this  ordinance  is  approved,  unless  such  authorization  is 
extended  by  the  Board  of  Finance  as  provided  herein; 
and  generally  providing  for  and  determining  various 
matters  in  connection  with  the  authorization,  issuance, 
security,  sale  and  payment  of  such  revenue  bonds. 

RECITALS 

Sections  266A  through  266-1,  inclusive,  of  Article  41 
of  the  Annotated  Code  of  Maryland  (1978  Replacement 
Volume  and  1980  Cumulative  Supplement) ,  as  re-enacted, 
with  amendments,  by  Chapter  352  of  the  Laws  of  Mary- 
land of  1972,  as  amended,  (the  ''Act")  constitute  those 
provisions  of  Maryland  law  authorizing  the  issuance  of 
industrial  revenue  bonds  by  all  the  counties  and  munici- 
palities of  the  State  of  Maryland  (the  ''State"). 

The  Act  now^  empowers  the  counties  and  municipalities 
of  the  State  (including  the  Mayor  and  City  Council  of 
Baltimore)  to  issue  revenue  bonds  and  to  loan  the  pro- 
ceeds of  the  sale  of  such  revenue  bonds  to  an  "industrial 
concern"  to  finance  the  "acquisition"  by  such  concern  of 
"industrial  buildings",  as  those  terms  are  defined  in  the 
Act.  The  Act  declares  it  to  be  the  legislative  purpose  to 
relieve  conditions  of  unemployment  in  the  State,  to  en- 
courage the  increase  of  industry  and  a  balanced  economy 
in  the  State,  to  assist  in  the  retention  of  existing  industry 
in  the  State,  to  promote  economic  development,  and  in 
this  manner  to  promote  the  health,  welfare,  and  safety 
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of  the  residents  of  each  of  the  counties  and  municipalities 
of  the  State. 

Subsection  (50) — Revenue  Bonds  and  Obligations  of 
Article  II  of  the  Charter  of  Baltimore  City  (1964  Re- 
vision, as  amended)  ("Subsection  50")  authorizes  the 
Mayor  and  City  Council  of  Baltimore  to  borrow  money 
through  the  issuance  and  sale  of  its  revenue  bonds  for 
the  accomplishment  of  any  of  the  purposes,  objects  and 
pov^ers  of  the  City  (the  Act  and  Subsection  50  being 
herein  collectively  referred  to  as  the  ''Enabling  Legisla- 
tion"). 

Mayor  and  City  Council  of  Baltimore  (the  ''City")  has 
determined  to  issue  and  sell  not  exceeding  $20,000,000 
aggregate  principal  amount  of  its  revenue  bonds,  herein- 
after designated  "Industrial  Development  Revenue  Bonds 
Baltimore  City  Markets  Project)"  (the  "Bonds")  and  to 
loan  the  proceeds  of  such  Bonds  to  Lexington  Market, 
Inc.  or  such  other  industrial  concern  consisting  of  such 
corporation,  partnership  or  joint  venture  or  other  entity 
as  may  be  designated  by  the  City  acting  through  the 
Mayor  AND  CITY  COUNCIL  BY  MAJORITY 
VOTE  as  the  nominee  of  the  City  (the  "Developer")  on 
the  terms  and  conditions  to  be  set  forth  in  a  loan  agree- 
ment executed  pursuant  to  this  ordinance  (the  "Loan 
Agreement")  in  order  to  finance  the  acquisition  of  cer- 
tain parking  facilities  in  the  City  as  described  below  (the 
"Facilities"). 

The  Facilities  consist  of  additions  to  and  improvements 
of  the  existing  public  market  facilities  located  in  the  City, 
machinery  or  equipment  necessary  or  useful  for  the  facil- 
ity, and  the  site  or  interests  in  land  necessary  or  desirable 
for  the  facility,  together  with  roads,  or  other  rights  of 
access,  utilities  or  other  necessary  facilities.  The  financing 
of  the  acquisition  of  the  Facilities  may  involve  the  leasing 
of  the  Facilities  to  an  entity  other  than  the  Developer  in 
order  to  provide  for  efficient  management  of  the  Facili- 
ties. It  is  intended  that  this  ordinance  constitute  an 
ordinance  or  resolution  within  the  meaning  of  Section 
266B(d)  of  the  Act. 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  that,  acting  pursuant  to  the  Enabling  Legisla- 
tion, it  is  hereby  found  and  determined,  as  follows : 
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(1)  The  issuance  of  revenue  bonds  by  the  City  pursuant 
to  the  Enabling  Legislation  in  order  to  loan  the  proceeds 
to  the  Developer  for  the  sole  and  exclusive  purpose  of 
acquiring  the  Facilities  v;ill  facilitate  and  expedite  the 
acquisition  of  the  Facilities  by  the  Developer ; 

(2)  The  accomplishment  of  the  transactions  contem- 
plated and  authorized  by  this  ordinance,  including  (without 
limitation)  the  acquisition  of  the  Facilities  by  the  De- 
veloper and  the  financing  thereof  will  (i)  sustain  and 
increase  jobs  and  employment,  thereby  relieving  conditions 
of  unemployment  in  the  State  and  in  the  City;  (ii)  en- 
courage the  increase  of  industry  and  a  balanced  economy 
in  the  State  and  in  the  City;  (iii)  assist  in  the  retention 
of  existing  industry  in  the  State  and  in  the  City;  (iv) 
promote  economic  development;  and  (v)  promote  the 
health,  welfare  and  safety  of  the  residents  of  the  City  and 
of  the  State. 

(3)  In  addition  to  authorizing  the  City  itself  to  acquire 
and  either  to  lease  or  to  sell  facilities  to  an  industrial  con- 
cern, the  Enabling  Legislation,  as  an  alternative  procedure, 
authorizes  financing  of  the  Facilities  to  be  accomplished  in 
the  form  of  loan  to  the  Developer.  The  loan  form  of  trans- 
action avoids  indirect  costs  and  burdens  on  the  City  by  not 
requiring  any  direct  involvement  by  the  City  in  the  acquisi- 
tion, ownership  or  administration  of  such  facilities ;  how- 
ever, it  permits  controls  to  be  imposed  on  the  use  of  the 
proceeds  of  the  Bonds  to  insure  that  the  public  purposes  of 
the  Enabling  Legislation  and  the  Bonds  are  fully  accom- 
plished. It  is,  therefore,  in  the  best  interests  of  the  citizens 
of  the  City  to  finance  the  Facilities  by  a  loan  to  the  Devel- 
oper. This  ordinance  contemplates  and  authorizes  a  trans- 
action in  the  form  of  a  loan  of  the  proceeds  of  the  Bonds 
by  the  City  to  the  Developer,  rather  than  a  transaction  in 
the  form  of  a  lease  or  sale  of  the  Facilities.  Accordingly, 
this  ordinance  and  the  Loan  Agreement  hereby  authorized 
contain  such  provisions  as  the  City  deems  appropriate  to 
effect  the  financing  of  the  Facilities  by  the  loan  form  of 
transaction. 

(4)  Neither  the  Bonds  nor  interest  coupons  issued  under 
the  authority  of  the  Enabling  Legislation  constitute  an 
indebtedness  of  the  City  or  a  charge  against  the  general 
credit  or  taxing  powers  of  the  City  within  the  meaning  of 
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any  constitutional  provision  or  provisions  of  the  City 
Charter  or  statutory  limitation  and  shall  never  constitute 
or  give  rise  to  any  pecuniary  liability  of  the  City.  The  prin- 
cipal of  and  interest  on  the  Bonds  shall  be  payable  from,  and 
secured  solely  and  only  by  a  pledge  of,  the  revenues  derived 
from  loan  repayments  under  the  Loan  Agreement.  The  prin- 
cipal amount  of  the  loan  and  the  payments  to  be  made  by  the 
Developer  pursuant  to  the  Loan  Agreement  will  be  paid 
directly  to,  and  will  be  disbursed  by,  the  independent  trustee 
or  escrow  agent  appointed  by  the  Board  of  Finance  of  the 
City  pursuant  hereto;  no  such  moneys  will  be  commingled 
with  the  City's  funds  or  be  subject  to  the  absolute  control 
of  the  City  but  only  to  such  limited  supervision  and  checks 
as  are  deemed  necessary  or  desirable  to  insure  that  the  pro- 
ceeds of  the  Bonds  are  used  to  accomplish  the  public  pur- 
poses of  the  Enabling  Legislation  and  this  ordinance.  The 
Act  provides  that  a  loan  form  of  transaction  thereunder 
shall  not  constitute  a  capital  project  within  the  meaning 
of  any  charter  or  statutory  provision.  The  public  purposes 
expressed  in  the  Enabling  Legislation  are  intended  to  be 
achieved  by  facilitating  the  acquisition  of  the  Facilities  by 
the  Developer. 

(5)  The  security  for  the  Bonds  shall  be  solely  and  ex- 
clusively the  absolute,  irrevocable,  unconditional  obligation 
of  the  Developer  to  make  the  payments  required  by  the 
Loan  Agreement.  Accordingly,  this  ordinance  definitely 
fixes  and  determines  that  the  amount  of  revenue  necessary 
to  be  set  apart  and  applied  to  the  payment  of  principal, 
interest  and  premium  of  the  Bonds  shall  be  the  entire 
amount  of  the  receipts  and  revenues  of  the  City  from  pay- 
ments under  the  Loan  Agreement  except  for  any  rights  of 
the  City  to  indemnification  and  to  payments  for  the  City's 
administrative  expenses. 

(6)  (a)  No  part  or  proportion  of  the  receipts  and  reve- 
nues of  the  City  from  the  loan  shall  be  set  aside  as  a  depre- 
ciation account  (mentioned  in  the  Act)  since  such  a  de- 
preciation account  would  (i)  be  inconsistent  with  the 
transactions  authorized  hereby  and  (ii)  place  an  unreason- 
able burden  on  the  Developer  so  as  to  adversely  affect  the 
feasibility  of  the  transactions  and  thus  frustrate  the  legisla- 
tive purposes  of  the  Act  and  (b)  a  covenant  such  as  that 
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permitted  by  Section  266G(c)  of  the  Act  need  be  included 
in  the  Loan  Agreement  authorized  hereby. 

Sec.  2.  And  be  it  further  ordained,  that  this  ordinance  is 
intended  to  be,  and  shall  constitute,  a  binding  and  enforce- 
able commitment  by  the  City  to  the  Developer  to  issue  and 
deliver  the  Bonds  authorized  hereby  in  accordance  with  the 
terms  hereof.  It  is  contemplated  that  the  Developer  may 
proceed  with  the  acquisition  of  the  Facilities  prior  to  the 
issuance  and  delivery  of  the  Bonds  authorized  hereby  in 
reliance  upon  the  enactment  of  this  ordinance  by  the  City. 

Sec.  3.  And  be  it  further  ordained,  that  the  issuance,  sale 
and  delivery  of  not  exceeding  $20,000,000  aggregate  prin- 
cipal amount  of  revenue  bonds,  hereby  designated  "Indus- 
trial Development  Revenue  Bonds  (Baltimore  City  Markets 
Project)",  are  hereby  authorized,  subject  to  the  provisions 
of  this  ordinance,  such  Bonds  to  be  solely  and  exclusively 
payable  from,  and  secured  by,  the  revenue  derived  from 
payments  on  the  loan  to  the  Developer  as  provided  herein. 
The  aggregate  principal  amount  of  Bonds  issued,  sold  and 
delivered  pursuant  to  this  ordinance  shall  not  exceed 
$20,000,000  unless  such  amount  shall  be  increased  by  an 
ordinance  supplemental  hereto. 

The  City  Council  hereby  recognizes  the  function  of  the 
Mayor  and  the  Board  of  Finance  in  making  the  executive 
and  administrative  determinations  necessary  for  the  issu- 
ance of  bonds  of  the  City.  This  ordinance,  therefore,  pro- 
vides that  the  Board  of  Finance  may  make  certain  adminis- 
trative determinations  in  connection  with  the  issuance  and 
sale  of  the  Bonds,  such  determinations  to  be  effective  only 
after  approval  by  the  Mayor  or  Acting  Mayor.  The  pro- 
visions of  this  ordinance  (including  Sections  3,  4,  5,  6,  7 
and  9  hereof)  contemplate  that  prior  to  the  sale  of  any 
series  of  Bonds,  certain  matters  in  connection  with  the 
authorization,  issuance,  security,  sale  and  payment  of  the 
Bonds  will  be  determined  administratively  by  resolution  or 
resolutions  of  the  Board  of  Finance  of  the  City.  Such 
delegation  of  authority  to  the  Board  of  Finance  is  subject, 
however,  to  the  authority  of  the  City  Council  (prior  to  (1) 
the  date  of  submission  of  an  underwriting  agreement  or 
bond  purchase  agreement  to  the  underwriters  for,  or  any 
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purchasers  of,  any  series  of  Bonds  (such  date  to  be  deter- 
mined by  the  Board  of  Finance  in  accordance  with  Section 
5  hereof)  or  (2)  in  the  event  the  series  of  Bonds  is  sold  at 
public  sale,  the  date  of  distribution  of  a  preliminary  official 
statement,  offering  memorandum,  or  similar  document  in 
connection  with  the  sale  of  the  Bonds,  or  (3)  in  any  event, 
the  sale  of  the  Bonds)  to  make  any  or  all  determinations, 
by  administrative  resolution  or  other  appropriate  action, 
which  are  authorized  to  be  made  by  the  Board  of  Finance 
pursuant  to  this  ordinance,  in  which  event,  all  such  determi- 
nations made  by  the  City  Council  shall  be  effective  without 
further  action  by,  and  be  binding  on,  the  Board  of  Finance. 

The  Bonds  authorized  by  this  ordinance  may  be  issued  in 
one  or  more  series,  and  each  such  series  shall  be  identified 
by  a  letter  designation,  so  that  the  first  series  (if  the  issu- 
ance of  more  than  one  series  of  Bonds  hereunder  is  then 
contemplated)  shall  be  designated  ''Industrial  Development 
Revenue  Bonds  (Baltimore  City  Markets  Project),  Series 
A".  The  Bonds  may  be  redesignated  by  the  Board  of 
Finance  by  resolution  in  order  to  reflect  the  name  of  the 
entity  to  whom  the  loan  is  to  be  made,  to  set  forth  the  then- 
current  name  of  the  Facilities  or  to  clarify  any  matters 
relating  to  the  Facilities  or  the  Developer.  The  Bonds  may 
be  further  identified  by  the  year  of  issue  or  such  other 
appropriate  designation  as  the  Board  of  Finance  may  de- 
termine by  resolution  adopted  prior  to  the  delivery  of  the 
Bonds.  The  aggregate  principal  amount  of  Bonds  to  be 
issued  pursuant  to  this  ordinance  at  any  one  time  shall  be 
determined  by  the  Board  of  Finance  by  resolution  adopted 
prior  to  the  delivery  of  the  Bonds. 

In  the  event  more  than  one  series  of  Bonds  is  issued 
hereunder,  it  is  contemplated  that  a  separate  series  (which 
may  be  evidenced  by  a  single  instrument)  of  notes  or  other 
obligations  of  the  Developer  (evidencing  the  obligation  of 
the  Developer  to  repay  the  loan  from  the  City)  be  issued  to 
correspond  with,  and  secure,  each  separate  series  of  Bonds 
issued  hereunder. 

Unless  the  Board  of  Finance  shall  specify  a  different  date 
in  its  resolution  hereinafter  described  the  Bonds  of  a  series 
of  Bonds  shall  be  dated  as  of  the  first  day  of  the  month  next 
following  the  date  on  which  such  series  of  Bonds  is  sold 
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and  shall  bear  interest  at  an  annual  rate  or  rates  payable 
semi-annually  following  the  date  of  such  series  of  Bonds. 

The  Bonds  of  each  series  of  Bonds  issued  hereunder  shall 
mature  on  such  date  or  dates  as  may  be  determined  in  the 
manner  hereinafter  described,  but  the  last  maturity  of  any 
such  series  of  Bonds  shall  in  no  event  exceed  a  period  of 
thirty  (30)  years  from  the  date  of  such  series  of  Bonds  (or 
such  later  date  as  may  be  permitted  under  the  terms  of  the 
Enabling  Legislation  in  effect  on  the  date  of  such  series  of 
Bonds).  If  no  maturity  or  maturities  for  a  series  of  Bonds 
is  determined  in  the  manner  hereinafter  described,  all  of 
the  Bonds  of  such  series  shall  mature  on  the  date  thirty 
(30)  years  from  the  date  of  such  series  of  Bonds  (or  such 
later  date  as  may  be  permitted  under  the  terms  of  the 
Enabling  Legislation  in  effect  on  the  date  of  such  series  of 
Bonds). 

Sec.  4.  And  be  it  further  ordained,  that,  prior  to  the 
delivery  of  any  series  of  Bonds,  the  Board  of  Finance  shall 
adopt  a  resolution  or  resolutions  which  shall  prescribe  the 
principal  amount  of  Bonds  to  be  issued  as  a  series  at  any 
one  time,  the  maturity  or  maturities,  the  redemption  pro- 
visions, and  the  sinking  fund  requirements,  if  any,  for  such 
series  of  Bonds. 

Prior  to  the  delivery  of  any  series  of  Bonds,  the  Board 
of  Finance  may  also  adopt  a  resolution  or  resolutions  which 
may  prescribe  (i)  the  date  of  issue  of  such  series  of  Bonds, 
(ii)  any  additional  terms  necessary  or  appropriate  to 
reflect  any  matters  provided  by  resolution  and  (iii)  such 
other  matters  as  may  be  deemed  appropriate  by  the  Board 
of  Finance. 

Any  resolution  or  resolutions  adopted  pursuant  to  this 
section  of  this  ordinance  shall  be  deemed  to  be  of  an  admin- 
istrative nature  and  shall  be  effective  upon  approval  by  the 
Mayor  or  Acting  Mayor  of  the  City. 

Sec.  5.  And  be  it  further  ordained,  that,  unless  otherwise 
provided  by  a  resolution  of  the  Board  of  Finance  adopted 
upon  request  of  the  Developer,  each  series  of  the  Bonds 
shall  be  sold  at  private  (negotiated)  sale  as  authorized  by 
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the  Enabling  Legislation,  upon  the  terms  and  conditions 
determined  by  the  Board  of  Finance  as  hereinafter  author- 
ized. 

Authority  is  hereby  conferred  on  the  Board  of  Finance 
of  the  City  to  take  all  necessary  and  appropriate  actions  on 
behalf  of  the  City  to  effect  the  sale  of  the  Bonds  to  an 
underwriter  for  the  Bonds  selected  by  the  Developer  and 
approved  by  the  Board  of  Finance  or  to  effect  the  direct 
placement  of  the  Bonds  with  one  or  more  financial  institu- 
tions or  other  qualified  institutions  or  other  qualified  inves- 
tors, such  actions  to  include,  but  are  not  limited  to,  the 
following : 

(1)  to  prepare  and  distribute,  in  conjunction  with  repre- 
sentatives of  the  Developer  and  the  prospective  under- 
writers for  or  purchasers  of  each  series  of  the  Bonds,  both 
a  preliminary  and  a  final  of!icial  statement  in  connection 
with  the  sale  of  each  series  of  the  Bonds,  if  such  prelimi- 
nary official  statement  and  final  official  statement  are  de- 
termined to  be  necessary  or  desirable  for  the  sale  of  each 
of  the  Bonds;  provided,  however,  that  any  such  prelimi- 
nary official  statement  shall  be  clearly  marked  to  indicate 
that  it  is  subject  to  completion  and  amendment; 

(2)  if  the  series  of  the  Bonds  are  sold  at  private  (nego- 
tiated) sale,  to  determine  the  date,  time  and  place  when  an 
underwriting  or  purchase  agreement  shall  be  submitted  by 
the  underwriters  or  purchasers  of  the  series  of  the  Bonds, 
such  agreement  to  specify  the  interest  rate  or  rates  pro- 
posed to  be  paid  on  the  Bonds  of  the  series,  the  price  at 
which  such  series  of  the  Bonds  are  to  be  sold  to  such  under- 
writers or  purchasers,  and  such  other  matters  as  the  under- 
writers or  purchasers  and  the  Board  of  Finance  may  deem 
necessary  or  desirable  in  order  to  sell  and  deliver  the  series 
of  the  Bonds ; 

(3)  if  the  series  of  the  Bonds  is  sold  at  public  sale,  to 
determine  the  date,  time  and  place  when  proposals  will  be 
accepted  for  the  series  of  the  Bonds,  such  proposals  to 
specify  the  interest  rate  or  rates  proposed  to  be  paid  on 
Bonds  of  series,  the  price  to  be  paid  for  the  series  of  the 
Bonds,  and  such  other  matters  as  the  Developer  and  the 
Board  of  Finance  may  deem  necessary  or  desirable  in  order 
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to  sell  and  deliver  the  series  of  the  Bonds  and  to  award  the 
series  of  the  Bonds  at  public  sale  to  the  successful  bidder 
for  the  series  of  the  Bonds ; 

(4)  if  the  series  of  the  Bonds  is  to  be  placed  directly 
with  one  or  more  financial  institutions  or  other  qualified 
investors,  to  specify  the  conditions  under  which  the  series 
of  the  Bonds  are  to  be  placed  directly  with  such  financial 
institutions  or  other  qualified  investors  and  to  approve  the 
terms  of  any  commitment  for  the  purchase  of  the  series  of 
the  Bonds,  provided,  hoivever,  that  such  direct  placement 
and  such  commitment  complies  with  all  applicable  securities 
laws; 

(5)  to  appoint  a  bank  having  trust  powers,  or  a  trust 
company,  as  trustee  for  the  Bonds  to  be  issued  pursuant  to 
this  ordinance ; 

(6)  to  determine  the  interest  rate  or  rates  to  be  paid  by 
the  City  on  the  Bonds,  but  only  after  the  Developer  shall 
have  given  the  City  written  approval  of  such  interest  rate 
or  rates  through  the  Developer's  acceptance  of  the  terms  of 
any  agreement  executed  and  delivered  by  the  City  for  the 
sale  of  the  Bonds  or  of  the  terms  of  any  commitment  issued 
for  the  purchase  of  the  Bonds ;  and 

(7)  in  order  to  insure  that  each  series  of  the  Bonds  is 
issued  without  direct  cost  to  the  City,  to  provide  for  the 
payment,  directly  by  the  Developer,  of  all  costs,  fees  and 
expenses  incurred  by  or  on  behalf  of  the  City  in  connec- 
tion with  the  issuance  of  each  series  of  the  Bonds,  such 
payments  to  include  (without  limitation)  compensation  to 
any  persons  (other  than  full-time  employees  of  the  City) 
performing  services  by  or  on  behalf  of  the  City  in  connec- 
tion with  the  transactions  contemplated  by  this  ordinance. 

Authority  is  hereby  conferred  on  the  Mayor  or  Acting 
Mayor  of  the  City  to  take  the  following  actions  and  to  make 
the  following  commitments  on  behalf  of  the  City  : 

(a)  to  execute  and  deliver  a  loan  agreement  by  and  be- 
tween the  City  and  the  Developer  in  the  form  determined  by 
resolution  of  the  Board  of  Finance  approved  by  the  Mayor 
or  Acting  Mayor  as  authorized  by  Section  7  of  this  ordi- 
nance; and 


ORDINANCES  1875 

(b)  if  the  series  of  the  Bonds  are  sold  at  private  (nego- 
tiated) sale,  to  execute  and  deliver,  as  a  binding  and  en- 
forceable obligation  of  the  City,  the  underwriting  or  pur- 
chase agreement  for  the  Bonds  by  and  between  the  City  and 
the  underwriters  or  purchasers  of  the  Bonds  and  to  accom- 
plish any  and  all  actions  necessary  or  deemed  appropriate 
by  any  of  them  to  issue  and  deliver  the  Bonds  to  such 
underwriters  or  purchasers  in  accordance  with  the  pro- 
visions of  this  ordinance  and  the  underwriting  or  purchase 
agreement ; 

(c)  if  the  series  of  the  Bonds  is  sold  at  public  sale,  to 
execute  and  deliver  any  and  all  documents  necessary  or 
deemed  appropriate  by  the  Developer  and  such  City  officials 
to  consummate  the  sale  of  the  series  of  the  Bonds  at  public 
sale  and  to  accomplish  any  and  all  actions  necessary  or 
deemed  appropriate  by  either  of  them  to  issue  and  deliver 
the  series  of  the  Bonds  to  such  underwriters  or  purchasers 
in  accordance  with  the  provisions  of  this  ordinance  and  the 
contract  of  sale  with  the  successful  bidder  for  the  series  of 
the  Bonds. 

Sec.  6.  And  be  it  further  ordained,  that,  in  authorizing 
the  sale  of  revenue  bonds  to  finance  the  Facilities  for  the 
Developer  pursuant  to  the  Enabling  Legislation,  the  Mayor 
and  Board  of  Finance  are  hereby  empowered  to  provide 
that  the  revenue  bonds  authorized  by  this  ordinance  and 
any  revenue  bonds  authorized  for  such  purpose  by  other 
ordinances,  may  be  consolidated  and  sold  as  one  or  more 
issues  or  series  of  revenue  bonds,  without  regard  to  the  date 
of  enactment  of  any  ordinance  authorizing  the  issuance  of 
such  revenue  bonds.  The  aggregate  principal  amount  of 
revenue  bonds  authorized  by  this  ordinance  may  be  in- 
creased, from  time  to  time,  and  the  description  of  the  Facil- 
ities may  be  supplemented  or  modified  by  ordinances  supple- 
mental to  this  ordinance.  Nothing  contained  in  this  ordi- 
nance is  intended  to  require  the  adoption  of  an  ordinance 
supplemental  to  this  ordinance  to  authorize  the  deletion  of 
any  one  or  more  items  of  the  Facilities.  The  Mayor  and 
Board  of  Finance  are  hereby  expressly  authorized,  in  their 
discretion  and  based  upon  their  determinations  from  time 
to  time,  to  omit  any  part  of  the  Facilities  from  the  Facil- 
ities to  be  financed  by  revenue  bonds  issued  pursuant  to  this 
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ordinance.  It  is  the  purpose  and  intent  of  this  section  that 
the  Mayor  and  Board  of  Finance  by  afforded  broad  discre- 
tion in  the  structuring  and  scheduling  of  revenue  bond 
issues,  whether  authorized  by  this  ordinance  or  otherwise, 
to  finance  the  Facilities  for  the  Developer  in  order  that  the 
public  purpose  of  the  Enabling  Legislation  and  this  ordi- 
nance may  be  realized. 

Sec.  7.  And  be  it  further  ordained,  that,  prior  to  the  sale 
of  any  series  of  Bonds,  the  Board  of  Finance  of  the  City 
may  (without  limitation)  determine  administratively  by 
resolution  or  by  other  appropriate  action : 

(1)  the  provisions  of  trust  between  the  City  and  the 
trustee ; 

(2)  the  manner  of  execution,  authentication,  registra- 
tion and  transfer  of  the  Bonds ; 

(3)  provisions  for  authentication  and  delivery  of  the 
Bonds; 

(4)  the  provisions  of  the  Loan  Agreement  betw^een  the 
City  and  the  Developer  and  of  such  other  contracts,  agree- 
ments or  instruments  as  the  Board  of  Finance  of  the  City 
may  deem  appropriate  to  effect  the  financing  of  the  Facil- 
ities ; 

(5)  the  terms  of  the  note  or  other  evidence  of  the  obli- 
gation of  the  Developer  issued  for  each  series  of  Bonds; 

(6)  provision  for  creation,  holding  and  disbursement  of 
an  escrow  fund  to  be  held  by  the  trustee  or  escrow  agent; 

(7)  provisions  for  creation,  holding  and  disbursement  of 
any  other  funds  and  accounts  to  be  held  by  the  trustee ; 

(8)  provisions  for  the  application  of  receipts  and  reve- 
nues from  the  City  on  account  of  the  loan ; 

(9)  provisions  for  the  security  for  and  investment  of 
moneys  held  by  the  trustee  or  escrow  agent; 

(10)  the  details  of  the  procedure  for  the  redemption  of 
the  Bonds ; 

(11)  remedies  for  holders  of  the  Bonds  in  the  event  of 
default; 
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(12)  the  duties,  rights  and  immunities  of  the  trustee  or 
escrow  agent ; 

(13)  the  manner  of  execution  of  instruments  by  holders 
of  the  Bonds  and  the  method  of  proof  of  ownership  of  the 
Bonds; 

(14)  provisions  for  modification  of  this  ordinance,  the 
Loan  Agreement,  and  any  resolution  or  other  action  of  the 
Mayor,  City  Council  and  Board  of  Finance  pertaining  to 
the  Bonds ; 

(15)  provisions  for  defeasance; 

(16)  the  forms  of  the  Bonds,  coupons  and  the  authen- 
tication certificate ; 

(17)  provisions  for  redesignating  the  Bonds  with  a 
designation  different  from  that  given  in  this  ordinance ;  and 

(18)  such  other  matters  in  connection  with  the  author- 
ization, issuance,  security,  sale  and  payment  of  the  Bonds 
as  may  be  deemed  appropriate  by  the  Board  of  Finance. 

Any  resolution  or  resolutions  adopted  pursuant  to  this 
ordinance  shall  be  deemed  to  be  of  an  administrative  nature 
and  shall  be  effective  upon  approval  by  the  Mayor  or  Acting 
Mayor  of  the  City. 

Sec.  8.  And  be  it  further  ordained,  that  the  Developer 
shall  agree  that : 

(a)  It  will  submit  any  plans  and  specifications  for  the 
acquisition  of  the  Facilities  to  the  Department  of  Housing 
and  Community  Development  for  approval,  with  the  under- 
standing that,  in  addition  to  the  economic  feasibility  of  the 
acquisition  of  the  Facilities,  the  Department  of  Housing  and 
Community  Development  may  consider,  without  limitation, 
the  suitability  of  any  site  plan,  architectural  treatment, 
building  plans,  elevations,  materials,  color  construction  de- 
tails, access,  parking,  loading,  landscaping,  identification 
signs,  exterior  lighting,  refuse  collection  details,  streets, 
sidewalks,  and  harmony  between  the  plans  and  the  sur- 
roundings of  the  proposed  Facilities  and  that  the  Depart- 
ment of  Housing  and  Community  Development  may  refuse 
approval  of  any  such  plans  and  specifications  for  aesthetic 
or  functional  reasons ;  and 
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(b)  It  and  its  developers  will  work  with  the  design 
advisory  group  appointed  by  the  Department  of  Housing 
and  Community  Development  in  order  to  achieve  high  qual- 
ity site,  building,  and  landscape  design. 

Sec.  9.  And  be  it  further  ordained,  that  if  the  Bonds  are 
not  issued  and  sold  within  eighteen  months  from  the  date 
on  which  this  ordinance  is  approved  by  the  Mayor  or  Act- 
ing Mayor  of  the  City,  the  authorization  provided  in  this 
ordinance  for  the  City  to  issue  and  sell  the  Bonds  shall 
expire;  provided  however,  that  the  Board  of  Finance  of  the 
City  may,  after  a  showing  of  good  cause  at  a  public  hear- 
ing held  before  the  Board  of  Finance,  extend  such  authori- 
zation for  two  additional  terms  not  to  exceed  nine  months 
each.  The  Board  of  Finance,  in  its  sole  discretion,  shall 
determine  the  sufficiency,  or  lack  therof,  of  the  reasons  pre- 
sented for  any  requested  extension  of  this  ordinance.  If  an 
extension  is  granted,  notice  of  such  extension  and  the  rea- 
sons therefor  shall  be  sent  to  the  City  Council. 

Sec.  10.  And  be  it  further  ordained,  that  the  provisions 
of  this  ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  thereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  cir- 
cumstances, such  illegality,  invalidity  or  unconstitutional- 
ity, or  inapplicability  shall  not  affect  or  impair  any  of  the 
remaining  provisions,  sentences,  clauses,  sections  or  parts 
of  the  ordinance  or  their  application  to  other  persons  or 
circumstances.  It  is  hereby  declared  to  be  the  legislative  in- 
tent that  this  ordinance  would  have  been  adopted  if  such 
illegal,  invalid  or  unconstitutional  provision,  sentence, 
clause,  section  or  part  had  not  been  included  therein,  as  if 
the  person  or  circumstances  to  which  the  ordinance  or  any 
part  thereof  is  inapplicable  had  been  specifically  exempted 
therefrom. 

Sec.  11.  And  be  it  further  ordained,  that  this  ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 
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No.  506 
(Council  No.  887) 

AN  ORDINANCE  concerning 

ISSUANCE  OF  INDUSTRIAL  DEVELOPMENT 

REVENUE  BONDS  — BEDCO  DEVELOPMENT 

CORPORATION  PROJECT 

FOR  the  purpose  of  authorizing  and  providing  for  the  issu- 
ance from  time  to  time,  by  The  Mayor  and  City  Council 
of  Baltimore,  Maryland  of  its  revenue  bonds,  designated 
"Industrial  Development  Revenue  Bonds  (BEDCO  De- 
velopment Corporation  Project)"  in  an  aggregate  princi- 
pal amount  not  exceeding  $15,000,000  pursuant  to  the 
provisions  of  Sections  266A  through  266-1,  inclusive,  of 
Article  41  of  the  Annotated  Code  of  Maryland  (1978  Re- 
placement Volume  and  1980  Cumulative  Supplement)  or 
Subsection  (50)  of  Article  II  of  the  Charter  of  Baltimore 
city  (1964  Revision,  as  amended)  in  order  to  loan  the 
proceeds  to  BEDCO  Development  Corporation  or  such 
other  industrial  concern  consisting  of  such  corporation, 
partnership  or  joint  venture  as  may  be  designated 
by  the  Mayor  and  City  Council  of  Baltimore  act- 
ing through  the  Mayor  AND  CITY  COUNCIL  BY 
MAJORITY  VOTE  as  the  nominee  of  such  City, 
for  the  sole  and  exclusive  purpose  of  financing  the 
acquisition  of  certain  economic  development  facilities  in 
the  City  of  Baltimore  as  provided  in  this  ordinance ;  mak- 
ing certain  legislative  findings,  among  others,  concerning 
the  public  benefit  and  purpose  of  the  revenue  bonds ;  pro- 
viding that  such  revenue  bonds  (a)  shall  be  payable 
solely  and  only  from  revenue  derived  from  payments  to 
the  City  on  account  of  such  loan  and  (b)  shall  not  ever 
constitute  within  the  meaning  of  any  constitutional  or 
charter  provision  or  otherwise  (i)  an  indebtedness  of 
Mayor  and  City  Council  of  Baltimore,  or  any  other 
political  subdivision  or  (ii)  a  charge  against  the  general 
credit  or  taxing  powers  of  such  City ;  providing  that  this 
ordinance  shall  constitute  a  commitment  by  such  City  to 
issue  the  revenue  bonds  so  authorized ;  providing  for  the 
private  (negotiated)  sale  of  such  revenue  bonds  unless 
the  City  Council  or  Board  of  Finance  of  Baltimore,  Mary- 
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land,  upon  the  request  of  the  Developer,  shall  determine 
by  resolution  to  sell  such  revenue  bonds  at  public  sale; 
providing  that  certain  matters  pertaining  to  such  revenue 
bonds,  including  (without  limitation)  amounts  and  dates 
of  any  series  of  such  revenue  bonds,  shall  be  determined 
administratively  at  or  prior  to  the  time  of  such  sale  of 
any  series  of  such  revenue  bonds ;  delegating  various 
matters  to  the  Board  of  Finance  of  the  City,  including 
(without  limitation)  the  sale  of  any  series  of  such 
revenue  bonds,  the  establishment  of  the  interest  rate  or 
rates  at  the  time  of  such  sale  and  the  appointment  of  a 
trustee  or  escrow  agent  to  act  under  the  ordinance  as  a 
trustee  or  escrow^  agent  for  all  moneys  received  by  the 
City  hereunder ;  providing  that  there  shall  be  determined 
by  resolution  or  by  other  appropriate  action  all  other 
matters  pertaining  to  the  issuance,  sale  and  delivery  of 
any  series  of  such  revenue  bonds,  including  (without 
limitation)  the  provisions  of  trust  between  the  City  and 
the  trustee,  the  execution  of  a  loan  agreement  or  such 
other  contracts,  agreements  or  instruments  which  the 
City  may  deem  appropriate  to  effect  the  financing  of  the 
facilities,  the  creation  of  a  loan  or  construction  fund  to 
be  held  by  the  trustee  or  escrow  agent  and  provision  for 
its  disbursement,  provision  for  the  investment  of  moneys 
held  by  the  trustee  or  escrow  agent,  provision  of  remedies 
for  bondholders  in  the  event  of  default,  and  provision  for 
the  enactment  of  supplemental  ordinances  and  resolu- 
tions; providing  that  the  authorization  of  such  revenue 
bonds  shall  expire  if  such  revenue  bonds  are  not  issued 
and  sold  within  a  certain  time  from  the  date  on  w^hich 
this  ordinance  is  approved,  unless  such  authorization  is 
extended  by  the  Board  of  Finance  as  provided  herein; 
and  generally  providing  for  and  determining  various 
matters  in  connection  with  the  authorization,  issuance, 
security,  sale  and  payment  of  such  revenue  bonds. 

RECITALS 

Sections  266A  through  266-1,  inclusive,  of  Article  41 
of  the  Annotated  Code  of  Maryland  (1978  Replacement 
Volume  and  1980  Cumulative  Supplement) ,  as  re-enacted, 
with  amendments,  by  Chapter  352  of  the  Laws  of  Mary- 
land of  1972,  as  amended,  (the  ''Act")  constitute  those 
provisions  of  Maryland  law  authorizing  the  issuance  of 
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industrial  revenue  bonds  by  all  the  counties  and  munici- 
palities of  the  State  of  Maryland  (the  "State"). 

The  Act  now  empowers  the  counties  and  municipalities 
of  the  State  (including  the  Mayor  and  City  Council  of 
Baltimore)  to  issue  revenue  bonds  and  to  loan  the  pro- 
ceeds of  the  sale  of  such  revenue  bonds  to  an  ''industrial 
concern"  to  finance  the  ''acquisition"  by  such  concern  of 
"industrial  buildings",  as  those  terms  are  defined  in  the 
Act.  The  Act  declares  it  to  be  the  legislative  purpose  to 
relieve  conditions  of  unemployment  in  the  State,  to  en- 
courage the  increase  of  industry  and  a  balanced  economy 
in  the  State,  to  assist  in  the  retention  of  existing  industry 
in  the  State,  to  promote  economic  development,  and  in 
this  manner  to  promote  the  health,  welfare,  and  safety 
of  the  residents  of  each  of  the  counties  and  municipalities 
of  the  State. 

Subsection  (50)  Revenue  Bonds  and  Obligations  of 
Article  II  of  the  Charter  of  Baltimore  City  (1964  Re- 
vision, as  amended)  ("Subsection  50")  authorizes  the 
Mayor  and  City  Council  of  Baltimore  to  borrow  money 
through  the  issuance  and  sale  of  its  revenue  bonds  for 
the  accomplishment  of  any  of  the  purposes,  objects  and 
powders  of  the  City  (the  Act  and  Subsection  50  being 
herein  collectively  referred  to  as  the  "Enabling  Legisla- 
tion"). 

Mayor  and  City  Council  of  Baltimore  (the  "City")  has 
determined  to  issue  and  sell  not  exceeding  $15,000,000 
aggregate  principal  amount  of  its  revenue  bonds,  herein- 
after designated  "Industrial  Development  Revenue  Bonds 
BEDCO  Development  Corporation  Project)"  (the 
"Bonds")  and  to  loan  the  proceeds  of  such  Bonds  to 
BEDCO  Development  Corporation  or  such  other  indus- 
trial concern  consisting  of  such  corporation,  partnership 
or  joint  venture  or  other  entity  as  may  be  designated  by 
the  City  acting  through  the  Mayor  AND  CITY  COUN- 
CIL BY  MAJORITY  VOTE  as  the  nominee  of  the 
City  (the  "Developer")  on  the  terms  and  conditions  to  be 
set  forth  in  a  loan  agreement  executed  pursuant  to  this 
ordinance  (the  "Loan  Agreement")  in  order  to  finance 
the  acquisition  of  certain  parking  facilities  in  the  City  as 
described  below  (the  "Facilities"). 
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The  Faclities  consist  of  facilities  for  the  economic 
development  of  the  City  located  in  the  City,  machinery  or 
equipment  necessary  or  useful  for  the  facility,  and  the 
site  or  interests  in  land  necessary  or  desirable  for  the 
facility,  together  with  roads,  or  other  rights  of  access, 
utilities  or  other  necessary  facilities.  The  financing  of  the 
acquisition  of  the  Facilities  may  involve  the  leasing  of  the 
Facilities  to  an  entity  other  than  the  Developer  in  order 
to  provide  for  efficient  management  of  the  Facilities.  It  is 
intended  that  this  ordinance  constitute  an  ordinance  or 
resolution  within  the  meaning  of  Section  266B  (d)  of  the 
Act. 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  that,  acting  pursuant  to  the  Enabling  Legisla- 
tion, it  is  hereby  found  and  determined,  as  follows: 

(1)  The  issuance  of  revenue  bonds  by  the  City  pursuant 
to  the  Enabling  Legislation  in  order  to  loan  the  proceeds 
to  the  Developer  for  the  sole  and  exclusive  purpose  of 
acquiring  the  Facilities  will  facilitate  and  expedite  the 
acquisition  of  the  Facilities  by  the  Developer ; 

(2)  The  accomplishment  of  the  transactions  contem- 
plated and  authorized  by  this  ordinance,  including  (without 
limitation)  the  acquisition  of  the  Facilities  by  the  De- 
veloper and  the  financing  thereof  will  (i)  sustain  and 
increase  jobs  and  employment,  thereby  relieving  conditions 
of  unemployment  in  the  State  and  in  the  City;  (ii)  en- 
courage the  increase  of  industry  and  a  balanced  economy 
in  the  State  and  in  the  City;  (iii)  assist  in  the  retention 
of  existing  industry  in  the  State  and  in  the  City;  (iv) 
promote  economic  developemnt;  and  (v)  promote  the 
health,  welfare  and  safety  of  the  residents  of  the  City  and 
of  the  State. 

(3)  In  addition  to  authorizing  the  City  itself  to  acquire 
and  either  to  lease  or  to  sell  facilities  to  an  industrial  con- 
cern, the  Enabling  Legislation,  as  an  alternative  procedure, 
authorizes  financing  of  the  Facilities  to  be  accomplished  in 
the  form  of  a  loan  to  the  Developer.  The  loan  form  of  trans- 
action avoids  indirect  costs  and  burdens  on  the  City  by  not 
requiring  any  direct  involvement  by  the  City  in  the  acquisi- 
tion, ownership  or  administration  of  such  facilities ;  how- 
ever, it  permits  controls  to  be  imposed  on  the  use  of  the 
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proceeds  of  the  Bonds  to  insure  that  the  public  purposes  of 
the  Enabling  Legislation  and  the  Bonds  are  fully  accom- 
plished. It  is,  therefore,  in  the  best  interests  of  the  citizens 
of  the  City  to  finance  the  Facilities  by  a  loan  to  the  Devel- 
oper. This  ordinance  contemplates  and  authorizes  a  trans- 
action in  the  form  of  a  loan  of  the  proceeds  of  the  Bonds 
by  the  City  to  the  Developer,  rather  than  a  transaction  in 
the  form  of  a  lease  or  sale  of  the  Facilities.  Accordingly, 
this  ordinance  and  the  Loan  Agreement  hereby  authorized 
contain  such  provisions  as  the  City  deems  appropriate  to 
effect  the  financing  of  the  Facilities  by  the  loan  form  of 
transaction. 

(4)  Neither  the  Bonds  nor  interest  coupons  issued  under 
the  authority  of  the  Enabling  Legislation  constitute  an 
indebtedness  of  the  City  or  a  charge  against  the  general 
credit  or  taxing  powers  of  the  City  within  the  meaning  of 
any  constitutional  provision  or  provisions  of  the  City 
Charter  or  statutory  limitation  and  shall  never  constitute 
or  give  rise  to  any  pecuniary  liability  of  the  City.  The  prin- 
cipal of  and  interest  on  the  Bonds  shall  be  payable  from,  and 
secured  solely  and  only  by  a  pledge  of,  the  revenues  derived 
from  loan  repayments  under  the  Loan  Agreement.  The  prin- 
cipal amount  of  the  loan  and  the  payments  to  be  made  by  the 
Developer  pursuant  to  the  Loan  Agreement  will  be  paid 
directly  to,  and  will  be  disbursed  by,  the  independent  trustee 
or  escrow  agent  appointed  by  the  Board  of  Finance  of  the 
City  pursuant  hereto;  no  such  moneys  will  be  commingled 
with  the  City's  funds  or  be  subject  to  the  absolute  control 
of  the  City  but  only  to  such  limited  supervision  and  checks 
as  are  deemed  necessary  or  desirable  to  insure  that  the  pro- 
ceeds of  the  Bonds  are  used  to  accomplish  the  public  pur- 
poses of  the  Enabling  Legislation  and  this  ordinance.  The 
Act  provides  that  a  loan  form  of  transaction  thereunder 
shall  not  constitute  a  capital  project  within  the  meaning 
of  any  charter  or  statutory  provision.  The  public  purposes 
expressed  in  the  Enabling  Legislation  are  intended  to  be 
achieved  by  facilitating  the  acquisition  of  the  Facilities  by 
the  Developer. 

(5)  The  security  for  the  Bonds  shall  be  solely  and  ex- 
clusively the  absolute,  irrevocable,  unconditional  obligation 
of  the  Developer  to  make  the  payments  required  by  the 
Loan   Agreement.    Accordingly,    this    ordinance    definitely 
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fixes  and  determines  that  the  amount  of  revenue  necessary 
to  be  set  apart  and  applied  to  the  payment  of  principal, 
interest  and  premium  of  the  Bonds  shall  be  the  entire 
amount  of  the  receipts  and  revenues  of  the  City  from  pay- 
ments under  the  Loan  Agreement  except  for  any  rights  of 
the  City  to  indemnification  and  to  payments  for  the  City's 
administrative  expenses. 

(6)  (a)  No  part  or  proportion  of  the  receipts  and  reve- 
nues of  the  City  from  the  loan  shall  be  set  aside  as  a  depre- 
ciation account  (mentioned  in  the  Act)  since  such  a  de- 
preciation account  would  (i)  be  inconsistent  with  the 
transactions  authorized  hereby  and  (ii)  place  an  unreason- 
able burden  on  the  Developer  so  as  to  adversely  affect  the 
feasibility  of  the  transactions  and  thus  frustrate  the  legisla- 
tive purposes  of  the  Act  and  (b)  a  covenant  such  as  that 
permitted  by  Section  266G(c)  of  the  Act  need  be  included 
in  the  Loan  Agreement  authorized  hereby. 

Sec.  2.  And  be  it  further  ordained,  That  this  ordinance  is 
intended  to  be,  and  shall  constitute,  a  binding  and  enforce- 
able commitment  by  the  City  to  the  Developer  to  issue  and 
deliver  the  Bonds  authorized  hereby  in  accordance  with  the 
terms  hereof.  It  is  contemplated  that  the  Developer  may 
proceed  with  the  acquisition  of  the  Facilities  prior  to  the 
issuance  and  delivery  of  the  Bonds  authorized  hereby  in 
reliance  upon  the  enactment  of  this  ordinance  by  the  City. 

Sec.  3.  And  be  it  further  ordained,  That  the  issuance,  sale 
and  delivery  of  not  exceeding  $15,000,000  aggregate  prin- 
cipal amount  of  revenue  bonds,  hereby  designated  **Indus- 
trial  Development  Revenue  Bonds  (BEDCO  Development 
Corporation  Project)",  are  hereby  authorized,  subject  to 
the  provisions  of  this  ordinance,  such  Bonds  to  be  solely  and 
exclusively  payable  from,  and  secured  by,  the  revenue  de- 
rived from  payments  on  the  loan  to  the  Developer  as  pro- 
vided herein.  The  aggregate  principal  amount  of  Bonds 
issued,  sold  and  delivered  pursuant  to  this  ordinance  shall 
not  exceed  $15,000,000  unless  such  amount  shall  be  in- 
creased by  an  ordinance  supplemental  hereto. 

The  City  Council  hereby  recognizes  the  function  of  the 
Mayor  and  the  Board  of  Finance  in  making  the  executive 
and  administrative  determinations  necessary  for  the  issu- 
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ance  of  bonds  of  the  City.  This  ordinance,  therefore,  pro- 
vides that  the  Board  of  Finance  may  make  certain  admin- 
istrative determinations  in  connection  with  the  issuance 
and  sale  of  the  Bonds,  such  determinations  to  be  effective 
only  after  approval  by  the  Mayor  or  Acting  Mayor.  The 
provisions  of  this  ordinance  (including  Sections  3,  4,  5,  6,  7 
and  9  hereof)  contemplate  that  prior  to  the  sale  of  any 
series  of  Bonds,  certain  matters  in  connection  with  the 
authorization,  issuance,  security,  sale  and  payment  of  the 
Bonds  will  be  determined  administratively  by  resolution  or 
resolutions  of  the  Board  of  Finance  of  the  City.  Such  dele- 
gation of  authority  to  the  Board  of  Finance  is  subject,  how- 
ever, to  the  authority  of  the  City  Council  (prior  to  (1)  the 
date  of  submission  of  an  underwriting  agreement  or  bond 
purchase  agreement  to  the  underwriters  for,  or  any  pur- 
chasers of,  any  series  of  Bonds  (such  date  to  be  determined 
by  the  Board  of  Finance  in  accordance  with  Section  5 
hereof)  or  (2)  in  the  event  the  series  of  Bonds  is  sold  at 
public  sale,  the  date  of  distribution  of  a  preliminary  official 
statement,  offering  memorandum,  or  similar  document  in 
connection  with  the  sale  of  the  Bonds,  or  (3)  in  any  event, 
the  sale  of  the  Bonds)  to  make  any  or  all  determinations,  by 
administrative  resolution  or  other  appropriate  action,  which 
are  authorized  to  be  made  by  the  Board  of  Finance  pur- 
suant to  this  ordinance,  in  which  event,  all  such  determina- 
tions made  by  the  City  Council  shall  be  effective  without 
further  action  by,  and  be  binding  on,  the  Board  of  Finance. 

The  Bonds  authorized  by  this  ordinance  may  be  issued  in 
one  or  more  series,  and  each  such  series  shall  be  identified 
by  a  letter  designation,  so  that  the  first  series  (if  the  issu- 
ance of  more  than  one  series  of  Bonds  hereunder  is  then 
contemplated)  shall  be  designated  ''Industrial  Development 
Revenue  Bonds  (BEDCO  Development  Corporation  Proj- 
ect), Series  A".  The  Bonds  may  be  redesignated  by  the 
Board  of  Finance  by  resolution  in  order  to  reflect  the  name 
of  the  entity  to  whom  the  loan  is  to  be  made,  to  set  forth  the 
then-current  name  of  the  Facilities  or  to  clarify  any  mat- 
ters relating  to  the  Facilities  or  the  Developer.  The  Bonds 
may  be  further  identified  by  the  year  of  issue  or  such  other 
appropriate  designation  as  the  Board  of  Finance  may  deter- 
mine by  resolution  adopted  prior  to  the  delivery  of  the 
Bonds.  The  aggregate  principal  amount  of  Bonds  to  be  is- 
sued pursuant  to  this  ordinance  at  any  one  time  shall  be 
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determined  by  the  Board  of  Finance  by  resolution  adopted 
prior  to  the  delivery  of  the  Bonds. 

In  the  event  more  than  one  series  of  Bonds  is  issued  here- 
under, it  is  contemplated  that  a  separate  series  (which  may 
be  evidenced  by  a  single  instrument)  of  notes  or  other  obli- 
gations of  the  Developer  (evidencing  the  obligation  of  the 
Developer  to  repay  the  loan  from  the  City)  be  issued  to 
correspond  with,  and  secure,  each  separate  series  of  Bonds 
issued  hereunder. 

Unless  the  Board  of  Finance  shall  specify  a  different  date 
in  its  resolution  hereinafter  described  the  Bonds  of  a  series 
of  Bonds  shall  be  dated  as  of  the  first  day  of  the  month  next 
following  the  date  on  which  such  series  of  Bonds  is  sold 
and  shall  bear  interest  at  an  annual  rate  or  rates  payable 
semi-annually  following  the  date  of  such  series  of  Bonds. 

The  Bonds  of  each  series  of  Bonds  issued  hereunder  shall 
mature  on  such  date  or  dates  as  may  be  determined  in  the 
manner  hereinafter  described,  but  the  last  maturity  of  any 
such  series  of  Bonds  shall  in  no  event  exceed  a  period  of 
thirty  (30)  years  from  the  date  of  such  series  of  Bonds  (or 
such  later  date  as  may  be  permitted  under  the  terms  of  the 
Enabling  Legislation  in  effect  on  the  date  of  such  series  of 
Bonds).  If  no  maturity  or  maturities  for  a  series  of  Bonds 
is  determined  in  the  manner  hereinafter  described,  all  of 
the  Bonds  of  such  series  shall  mature  on  the  date  thirty 
(30)  years  from  the  date  of  such  series  of  Bonds  (or  such 
later  date  as  may  be  permitted  under  the  terms  of  the  En- 
abling Legislation  in  effect  on  the  date  of  such  series  of 
Bonds). 

Sec.  4.  And  be  it  further^  ordained.  That,  prior  to  the  deliv- 
ery of  any  series  of  Bonds,  the  Board  of  Finance  shall  adopt 
a  resolution  or  resolutions  which  shall  prescribe  the  prin- 
cipal amount  of  Bonds  to  be  issued  as  a  series  at  any  one 
time,  the  maturity  or  maturities,  the  redemption  provisions, 
and  the  sinking  fund  requirements,  if  any,  for  such  series 
of  Bonds. 

Prior  to  the  delivery  of  any  series  of  Bonds,  the  Board  of 
Finance  may  also  adopt  a  resolution  or  resolutions  which 
may  prescribe  (i)  the  date  of  issue  of  such  series  of  Bonds, 
(ii)  any  additional  terms  necessary  or  appropriate  to  re- 
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fleet  any  matters  provided  by  resolution  and  (iii)  such  other 
matters  as  may  be  deemed  appropriate  by  the  Board  of 
Finance. 

Any  resolution  or  resolutions  adopted  pursuant  to  this 
section  of  this  ordinance  shall  be  deemed  to  be  of  an  admin- 
istrative nature  and  shall  be  effective  upon  approval  by  the 
Mayor  or  Acting  Mayor  of  the  City. 

Sec.  5.  And  be  it  further  ordained,  That,  unless  otherv^^ise 
provided  by  a  resolution  of  the  Board  of  Finance  adopted 
upon  request  of  the  Developer,  each  series  of  the  Bonds  shall 
be  sold  at  private  (negotiated)  sale  as  authorized  by  the 
Enabling  Legislation,  upon  the  terms  and  conditions  deter- 
mined by  the  Board  of  Finance  as  hereinafter  authorized. 

Authority  is  hereby  conferred  on  the  Board  of  Finance 
of  the  City  to  take  all  necessary  and  appropriate  actions  on 
behalf  of  the  City  to  effect  the  sale  of  the  Bonds  to  an  under- 
w^riter  for  the  Bonds  selected  by  the  Developer  and  ap- 
proved by  the  Board  of  Finance  or  to  effect  the  direct  place- 
ment of  the  Bonds  with  one  or  more  financial  institutions 
or  other  qualified  institutions  or  other  qualified  investors, 
such  actions  to  include,  but  are  not  limited  to,  the  following : 

(1)  to  prepare  and  distribute,  in  conjunction  with 
representatives  of  the  Developer  and  the  prospective  under- 
writers for  or  purchasers  of  each  series  of  the  Bonds,  both 
a  preliminary  and  a  final  official  statement  in  connection 
with  the  sale  of  each  series  of  the  Bonds,  if  such  preliminary 
official  statement  and  final  oflficial  statement  are  determined 
to  be  necessary  or  desirable  for  the  sale  of  each  of  the 
Bonds;  provided,  however,  that  any  such  preliminary  offi- 
cial statement  shall  be  clearly  marked  to  indicate  that  it  is 
subject  to  completion  and  amendment; 

(2)  if  the  series  of  the  Bonds  are  sold  at  private  (nego- 
tiated) sale,  to  determine  the  date,  time  and  place  when  an 
underwriting  or  purchase  agreement  shall  be  submitted  by 
the  underwriters  or  purchasers  of  the  series  of  the  Bonds, 
such  agreement  to  specify  the  interest  rate  or  rates  pro- 
posed to  be  paid  on  the  Bonds  of  the  series,  the  price  at 
which  such  series  of  the  Bonds  are  to  be  sold  to  such  under- 
writers or  purchasers,  and  such  other  matters  as  the  under- 
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writers  or  purchasers  and  the  Board  of  Finance  may  deem 
necessary  or  desirable  in  order  to  sell  and  deliver  the  series 
of  the  Bonds ; 

(3)  if  the  series  of  the  Bonds  is  sold  at  public  sale,  to 
determine  the  date,  time  and  place  when  proposals  will  be 
accepted  for  the  series  of  the  Bonds,  such  proposals  to 
specify  the  interest  rate  or  rates  proposed  to  be  paid  on 
Bonds  of  the  series,  the  price  to  be  paid  for  the  series  of  the 
Bonds,  and  such  other  matters  as  the  Developer  and  the 
Board  of  Finance  may  deem  necessary  or  desirable  in  order 
to  sell  and  deliver  the  series  of  the  Bonds  and  to  award  the 
series  of  the  Bonds  at  public  sale  to  the  successful  bidder  for 
the  series  of  the  Bonds ; 

(4)  if  the  series  of  the  Bonds  is  to  be  placed  directly 
with  one  or  more  financial  institutions  or  other  qualified 
investors,  to  specify  the  conditions  under  which  the  series 
of  the  Bonds  are  to  be  placed  directly  with  such  financial 
institutions  or  other  qualified  investors  and  to  approve  the 
terms  of  any  commitment  for  the  purchase  of  the  series  of 
the  Bonds,  provided,  hoivever,  that  such  direct  placement 
and  such  commitment  complies  with  all  applicable  securities 
laws; 

(5)  to  appoint  a  bank  having*  trust  powers,  or  a  trust 
company,  as  trustee  for  the  Bonds  to  be  issued  pursuant  to 
this  ordinance ; 

(6)  to  determine  the  interest  rate  or  rates  to  be  paid 
by  the  City  on  the  Bonds,  but  only  after  the  Developer  shall 
have  given  the  City  written  approval  of  such  interest  rate 
or  rates  through  the  Developer's  acceptance  of  the  terms  of 
any  agreement  executed  and  delivered  by  the  City  for  the 
sale  of  the  Bonds  or  of  the  terms  of  any  commitment  issued 
for  the  purchase  of  the  Bonds;  and 

(7)  in  order  to  insure  that  each  series  of  the  Bonds  is 
issued  without  direct  cost  to  the  City,  to  provide  for  the 
payment,  directly  by  the  Developer,  of  all  costs,  fees  and 
expenses  incurred  by  or  on  behalf  of  the  City  in  connection 
with  the  issuance  of  each  series  of  the  Bonds,  such  payments 
to  include  (without  limitation)  compensation  to  any  per- 
sons (other  than  full-time  employees  of  the  City)  perform- 
ing services  by  or  on  behalf  of  the  City  in  connection  with 
the  transactions  contemplated  by  this  ordinance. 
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Authority  is  hereby  conferred  on  the  Mayor  or  Acting 
Mayor  of  the  City  to  take  the  following  actions  and  to  make 
the  following  commitments  on  behalf  of  the  City: 

(a)  to  execute  and  deliver  a  loan  agreement  by  and 
between  the  City  and  the  Developer  in  the  form  determined 
by  resolution  of  the  Board  of  Finance  approved  by  the 
Mayor  or  Acting  Mayor  as  authorized  by  Section  7  of  this 
ordinance ;  and 

(b)  if  the  series  of  the  Bonds  are  sold  at  private  (nego- 
tiated) sale,  to  execute  and  deliver,  as  a  binding  and  en- 
forceable obligation  of  the  City,  the  underwriting  or  pur- 
chase agreement  for  the  Bonds  by  and  between  the  City  and 
the  underwriters  or  purchasers  of  the  Bonds  and  to  ac- 
complish any  and  all  actions  necessary  or  deemed  appro- 
priate by  any  of  them  to  issue  and  deliver  the  Bonds  to  such 
underwriters  or  purchasers  in  accordance  with  the  provi- 
sions of  this  ordinance  and  the  underwriting  or  purchase 
agreement ; 

(c)  if  the  series  of  the  Bonds  is  sold  at  public  sale,  to 
execute  and  deliver  any  and  all  documents  necessary  or 
deemed  appropriate  by  the  Developer  and  such  City  officials 
to  consummate  the  sale  of  the  series  of  the  Bonds  at  public 
sale  and  to  accomplish  any  and  all  actions  necessary  or 
deemed  appropriate  by  either  of  them  to  issue  and  deliver 
the  series  of  the  Bonds  to  such  underwriters  or  purchasers 
in  accordance  with  the  provisions  of  this  ordinance  and  the 
contract  of  sale  with  the  successful  bidder  for  the  series  of 
the  Bonds. 

Sec.  6.  And  be  it  further  ordained,  That,  in  authorizing 
the  sale  of  revenue  bonds  to  finance  the  Facilities  for  the 
Developer  pursuant  to  the  Enabling  Legislation,  the  Mayor 
and  Board  of  Finance  are  hereby  empowered  to  provide  that 
the  revenue  bonds  authorized  by  this  ordinance  and  any 
revenue  bonds  authorized  for  such  purpose  by  other  ordi- 
nances, may  be  consolidated  and  sold  as  one  or  more  issues 
or  series  of  revenue  bonds,  without  regard  to  the  date  of 
enactment  of  any  ordinance  authorizing  the  issuance  of 
such  revenue  bonds.  The  aggregate  principal  amount  of 
revenue  bonds  authorized  by  this  ordinance  may  be  in- 
creased, from  time  to  time,  and  the  description  of  the  Facil- 
ities may  be  supplemented  or  modified  by  ordinances  sup- 
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plemental  to  this  ordinance.  Nothing  contained  in  this  ordi- 
nance is  intended  to  require  the  adoption  of  an  ordinance 
supplemental  to  this  ordinance  to  authorize  the  deletion  of 
any  one  or  more  items  of  the  Facilities.  The  Mayor  and 
Board  of  Finance  are  hereby  expressly  authorized,  in  their 
discretion  and  based  upon  their  determinations  from  time  to 
time,  to  omit  any  part  of  the  Facilities  from  the  Facilities 
to  be  financed  by  revenue  bonds  issued  pursuant  to  this 
ordinance.  It  is  the  purpose  and  intent  of  this  section  that 
the  Mayor  and  Board  of  Finance  be  afforded  broad  discre- 
tion in  the  structuring  and  scheduling  of  revenue  bond  is- 
sues, whether  authorized  by  this  ordinance  or  otherwise,  to 
finance  the  Facilities  for  the  Developer  in  order  that  the 
public  purpose  of  the  Enabling  Legislation  and  this  ordi- 
nance may  be  realized. 

Sec.  7.  And  be  it  further  ordained,  That,  prior  to  the  sale 
of  any  series  of  Bonds,  the  Board  of  Finance  of  the  City 
may  (without  limitation)  determine  administratively  by 
resolution  or  by  other  appropriate  action: 

(1)  the  provisions  of  trust  between  the  City  and  the 
trustee ; 

(2)  the  manner  of  execution,  authentication,  registra- 
tion and  transfer  of  the  Bonds ; 

(3)  provisions  for  authentication  and  delivery  of  the 
Bonds; 

(4)  the  provisions  of  the  Loan  Agreement  between  the 
City  and  the  Developer  and  of  such  other  contracts,  agree- 
ments or  instruments  as  the  Board  of  Finance  of  the  City 
may  deem  appropriate  to  effect  the  financing  of  the  Facil- 
ities ; 

(5)  the  terms  of  the  note  or  other  evidence  of  the  obli- 
gation of  the  Developer  issued  for  each  series  of  Bonds; 

(6)  provision  for  creation,  holding  and  disbursement  of 
an  escrow  fund  to  be  held  by  the  trustee  or  escrow  agent; 

(7)  provisions  for  creation,  holding  and  disbursement 
of  any  other  funds  and  accounts  to  be  held  by  the  trustee; 

(8)  provisions  for  the  application  of  receipts  and  rev- 
enues from  the  City  on  account  of  the  loan; 
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(9)  provisions  for  the  security  for  and  investment  of 
moneys  held  by  the  trustee  or  escrow  agent ; 

(10)  the  details  of  the  procedure  for  the  redemption  of 
the  Bonds ; 

(11)  remedies  for  holders  of  the  Bonds  in  the  event  of 
default ; 

(12)  the  duties,  rights  and  immunities  of  the  trustee  or 
escrow  agent ; 

(13)  the  manner  of  execution  of  instruments  by  holders 
of  the  Bonds  and  the  method  of  proof  of  ownership  of  the 
Bonds ; 

(14)  provisions  for  modification  of  this  ordinance,  the 
Loan  Agreement,  and  any  resolution  or  other  action  of  the 
Mayor,  City  Council  and  Board  of  Finance  pertaining  to 
the  Bonds ; 

(15)  provisions  for  defeasance ; 

(16)  the  forms  of  the  Bonds,  coupons  and  the  authen- 
tication certificate ; 

(17)  provisions  for  redesignating  the  Bonds  with  a 
designation  different  from  that  given  in  this  ordinance ;  and 

(18)  such  other  matters  in  connection  with  the  author- 
ization, issuance,  security,  sale  and  payment  of  the  Bonds 
as  may  be  deemed  appropriate  by  the  Board  of  Finance. 

Any  resolution  or  resolutions  adopted  pursuant  to  this 
ordinance  shall  be  deemed  to  be  of  an  administrative  nature 
and  shall  be  effective  upon  approval  by  the  Mayor  or  Acting 
Mayor  of  the  City. 

Sec.  8.  And  be  it  further  ordained,  That  the  Developer 
shall  agree  that : 

(a)  It  will  submit  any  plans  and  specifications  for  the 
acquisition  of  the  Facilities  to  the  Department  of  Housing 
and  Community  Development  for  approval,  with  the  under- 
standing that,  in  addition  to  the  economic  feasibility  of  the 
acquisition  of  the  Facilites,  the  Department  of  Housing  and 
Community  Development  may  consider,  without  limitation, 
the  suitability  of  any  site  plan,  architectural  treatment, 
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building  plans,  elevations,  materials,  color  construction  de- 
tails, access,  parking,  loading,  landscaping,  identification 
signs,  exterior  lighting,  refuse  collection  details,  streets, 
sidewalks,  and  harmony  between  the  plans  and  the  sur- 
roundings of  the  proposed  Facilities  and  that  the  Depart- 
ment of  Housing  and  Community  Development  may  refuse 
approval  of  any  such  plans  and  specifications  for  aesthetic 
or  functional  reasons ;  and 

(b)  It  and  its  developers  will  work  with  the  design 
advisory  group  appointed  by  the  Department  of  Housing 
and  Community  Development  in  order  to  achieve  high  qual- 
ity site,  building,  and  landscape  design. 

Sec.  9.  And  be  it  further  ordained,  That  if  the  Bonds  are 
not  issued  and  sold  within  eighteen  months  from  the  date  on 
which  this  ordinance  is  approved  by  the  Mayor  or  Acting 
Mayor  of  the  City,  the  authorization  provided  in  this  ordi- 
nance for  the  City  to  issue  and  sell  the  Bonds  shall  expire ; 
provided  however,  that  the  Board  of  Finance  of  the  City 
may,  after  a  showing  of  good  cause  at  a  public  hearing  held 
before  the  Board  of  Finance,  extend  such  authorization  for 
two  additional  terms  not  to  exceed  nine  months  each.  The 
Board  of  Finance,  in  its  sole  discretion,  shall  determine  the 
sufficiency,  or  lack  thereof,  of  the  reasons  presented  for  any 
requested  extension  of  this  ordinance.  If  an  extension  is 
granted,  notice  of  such  extension  and  the  reasons  therefor 
shall  be  sent  to  the  City  Council. 

Sec.  10.  And  he  it  further  ordained,  That  the  provisions 
of  this  ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  thereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  circum- 
stances, such  illegality,  invalidity  or  unconstitutionality,  or 
inapplicability  shall  not  affect  or  impair  any  of  the  remain- 
ing provisions,  sentences,  clauses,  sections  or  parts  of  the 
ordinance  or  their  application  to  other  persons  or  circum- 
stances. It  is  hereby  declared  to  be  the  legislative  intent  that 
this  ordinance  would  have  been  adopted  if  such  illegal,  in- 
valid or  unconstitutional  provision,  sentence,  clause,  section 
or  part  had  not  been  included  therein,  as  if  the  person  or 
circumstances  to  which  the  ordinance  or  any  part  thereof 
is  inapplicable  had  been  specifically  exempted  therefrom. 
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Sec.  11.  And  be  it  further  ordained,  That  this  ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 


No.  507 
(Council  No.  888) 

AN  ORDINANCE  concerning 

ISSUANCE  OF  INDUSTRIAL  DEVELOPMENT 

REVENUE  BONDS  — BEDCO  ECONOMIC 

DEVELOPMENT  PROJECT 

FOR  the  purpose  of  authorizing  and  providing  for  the  issu- 
ance from  time  to  time,  by  The  Mayor  and  City  Council 
of  Baltimore,  Maryland  of  its  revenue  bonds,  designated 
"Industrial  Development  Revenue  Bonds  (BEDCO  Eco- 
nomic Development  Project)"  in  an  aggregate  principal 
amount  not  exceeding  $15,000,000  pursuant  to  the  pro- 
visions of  Sections  266A  through  266-1,  inclusive,  of 
Article  41  of  the  Annotated  Code  of  Maryland  (1978  Re- 
placement Volume  and  1980  Cumulative  Supplement)  or 
Subsection  (50)  of  Article  II  of  the  Charter  of  Balti- 
more city  (1964  Revision,  as  amended)  in  order  to 
loan  the  proceeds  to  Baltimore  Economic  Development 
Corporation  or  such  other  industrial  concern  consisting 
of  such  corporation,  partnership  or  joint  venture  as  may 
be  designated  by  the  Mayor  and  City  Council  of  Balti- 
more acting  through  the  Mayor  AND  CITY  COUN- 
CIL BY  MAJORITY  VOTE  as  the  nominee  of  such 
City,  for  the  sole  and  exclusive  purposes  of  financing  the 
acquisition  of  certain  economic  development  facilities  in 
the  City  of  Baltimore  as  provided  in  this  ordinance ;  mak- 
ing certain  legislative  findings,  among  others,  concerning 
the  public  benefit  and  purpose  of  the  revenue  bonds ;  pro- 
viding that  such  revenue  bonds  (a)  shall  be  payable 
solely  and  only  from  revenue  derived  from  payments  to 
the  City  on  account  of  such  loan  and  (b)  shall  not  ever 
constitute  within  the  meaning  of  any  constitutional  or 


1894  ORDINANCES  Ord.  No.  507 

charter  provision  or  otherwise  (i)  an  indebtedness  of 
Mayor  and  City  Council  of  Baltimore,  or  any  other 
political  subdivision  or  (ii)  a  charge  against  the  general 
credit  or  taxing  powers  of  such  City ;  providing  that  this 
ordinance  shall  constitute  a  commitment  by  such  City  to 
issue  the  revenue  bonds  so  authorized ;  providing  for  the 
private  (negotiated)  sale  of  such  revenue  bonds  unless 
the  City  Council  or  Board  of  Finance  of  Baltimore,  Mary- 
land, upon  the  request  of  the  Developer,  shall  determine 
by  resolution  to  sell  such  revenue  bonds  at  public  sale; 
providing  that  certain  matters  pertaining  to  such  revenue 
bonds,  including  (without  limitation)  amounts  and  dates 
of  any  series  of  such  revenue  bonds,  shall  be  determined 
administratively  at  or  prior  to  the  time  of  such  sale  of 
any  series  of  such  revenue  bonds;  delegating  various 
matters  to  the  Board  of  Finance  of  the  City,  including 
(without  limitation)  the  sale  of  any  series  of  such 
revenue  bonds,  the  establishment  of  the  interest  rate  or 
rates  at  the  time  of  such  sale  and  the  appointment  of  a 
trustee  or  escrow  agent  to  act  under  the  ordinance  as  a 
trustee  or  escrow  agent  for  all  moneys  received  by  the 
City  hereunder ;  providing  that  there  shall  be  determined 
by  resolution  or  by  other  appropriate  action  all  other 
matters  pertaining  to  the  issuance,  sale  and  delivery  of 
any  series  of  such  revenue  bonds,  including  (without 
limitation)  the  provisions  of  trust  between  the  City  and 
the  trustee,  the  execution  of  a  loan  agreement  or  such 
other  contracts,  agreements  or  instruments  which  the 
City  may  deem  appropriate  to  effect  the  financing  of  the 
facilities,  the  creation  of  a  loan  or  construction  fund  to 
be  held  by  the  trustee  or  escrow  agent  and  provision  for 
its  disbursement,  provision  for  the  investment  of  moneys 
held  by  the  trustee  or  escrow  agent,  provision  of  remedies 
for  bondholders  in  the  event  of  default,  and  provision  for 
the  enactm.ent  of  supplemental  ordinances  and  resolu- 
tions; providing  that  the  authorization  of  such  revenue 
bonds  shall  expire  if  such  revenue  bonds  are  not  issued 
and  sold  within  a  certain  time  from  the  date  on  which 
this  ordinance  is  approved,  unless  such  authorization  is 
extended  by  the  Board  of  Finance  as  provided  herein; 
and  generally  providing  for  and  determining  various 
matters  in  connection  with  the  authorization,  issuance, 
security,  sale  and  payment  of  such  revenue  bonds. 
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RECITALS 

Sections  266A  through  266-1,  inclusive,  of  Article  41 
of  the  Annotated  Code  of  Maryland  (1978  Replacement 
Volume  and  1980  Cumulative  Supplement) ,  as  re-enacted, 
with  amendments,  by  Chapter  352  of  the  Laws  of  Mary- 
land of  1972,  as  amended,  (the  ''Act")  constitute  those 
provisions  of  Maryland  law  authorizing  the  issuance  of 
industrial  revenue  bonds  by  all  the  counties  and  munici- 
palities of  the  State  of  Maryland  (the  "State"). 

The  Act  now  empowers  the  counties  and  municipalities 
of  the  State  (including  the  Mayor  and  City  Council  of 
Baltimore)  to  issue  revenue  bonds  and  to  loan  the  pro- 
ceeds of  the  sale  of  such  revenue  bonds  to  an  ''industrial 
concern"  to  finance  the  "acquisition"  by  such  concern  of 
"industrial  buildings",  as  those  terms  are  defined  in  the 
Act.  The  Act  declares  it  to  be  the  legislative  puiT)ose  to 
relieve  conditions  of  unemployment  in  the  State,  to  en- 
courage the  increase  of  industry  and  a  balanced  economy 
in  the  State,  to  assist  in  the  retention  of  existing  industry 
in  the  State,  to  promote  economic  development,  and  in 
this  manner  to  promote  the  health,  welfare,  and  safety 
of  the  residents  of  each  of  the  counties  and  municipalities 
of  the  State. 

Subsection  (50)  Revenue  Bonds  and  Obligations  of 
Article  II  of  the  Charter  of  Baltimore  City  (1964  Re- 
vision, as  amended)  ("Subsection  50")  authorizes  the 
Mayor  and  City  Council  of  Baltimore  to  borrow  money 
through  the  issuance  and  sale  of  its  revenue  bonds  for 
the  accomplishment  of  any  of  the  purposes,  objects  and 
powers  of  the  City  (the  Act  and  Subsection  50  being 
herein  collectively  referred  to  as  the  "Enabling  Legisla- 
tion"). 

Mayor  and  City  Council  of  Baltimore  (the  "City")  has 
determined  to  issue  and  sell  not  exceeding  $15,000,000 
aggregate  principal  amount  of  its  revenue  bonds,  herein- 
after designated  "Industrial  Development  Revenue  Bonds 
BEDCO  Economic  Development  Project)"  (the  "Bonds") 
and  to  loan  the  proceeds  of  such  Bonds  to  Baltimore  Eco- 
nomic Development  Corporation  or  such  other  industrial 
concern  consisting  of  such  corporation,  partnership  or 
joint  venture  or  other  entity  as  may  be  designated  by  the 
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City  acting  through  the  Mayor  AND  CITY  COUN- 
CIL BY  MAJORITY  VOTE  as  the  nominee  of  the  City 
(the  "Developer")  on  the  terms  and  conditions  to  be  set 
forth  in  a  loan  agreement  executed  pursuant  to  this 
ordinance  (the  "Loan  Agreement")  in  order  to  finance 
the  acquisition  of  certain  parking  facilities  in  the  City  as 
described  below  (the  "Facilities"). 

The  Facilities  consist  of  facilities  for  the  economic  de- 
velopment of  the  City  located  within  the  City,  machinery 
or  equipment  necessary  or  useful  for  the  facility,  and  the 
site  or  interests  in  land  necessary  or  desirable  for  the 
facility,  together  with  roads,  or  other  rights  of  access, 
utilities  or  other  necessary  facilities.  The  financing  of  the 
acquisition  of  the  Facilities  may  involve  the  leasing  of  the 
Facilities  to  an  entity  other  than  the  Developer  in  order 
to  provide  for  efficient  management  of  the  Facilities.  It  is 
intended  that  this  ordinance  constitute  an  ordinance  or 
resolution  within  the  meaning  of  Section  266B(d)  of  the 
Act. 

Section  1.  Be  it  ordained  hy  the  Mayor  and  City  Council 
of  Baltimore,  that,  acting  pursuant  to  the  Enabling  Legisla- 
tion, it  is  hereby  found  and  determined,  as  follows: 

(1)  The  issuance  of  revenue  bonds  by  the  City  pursuant 
to  the  Enabling  Legislation  in  order  to  loan  the  proceeds 
to  the  Developer  for  the  sole  and  exclusive  purpose  of 
acquiring  the  Facilities  will  facilitate  and  expedite  the 
acquisition  of  the  Facilities  by  the  Developer ; 

(2)  The  accomplishment  of  the  transactions  contem- 
plated and  authorized  by  this  ordinance,  including  (without 
limitation)  the  acquisition  of  the  Facilities  by  the  De- 
veloper and  the  financing  thereof  will  (i)  sustain  and 
increase  jobs  and  employment,  thereby  relieving  conditions 
of  unemployment  in  the  State  and  in  the  City;  (ii)  en- 
courage the  increase  of  industry  and  a  balanced  economy 
in  the  State  and  in  the  City;  (iii)  assist  in  the  retention 
of  existing  industiw  in  the  State  and  in  the  City;  (iv) 
promote  economic  development;  and  (v)  promote  the 
health,  welfare  and  safety  of  the  residents  of  the  City  and 
of  the  State. 

(3)  In  addition  to  authorizing  the  City  itself  to  acquire 
and  either  to  lease  or  to  sell  facilities  to  an  industrial  con- 
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cern,  the  Enabling  Legislation,  as  an  alternative  procedure, 
authorizes  financing  of  the  Facilities  to  be  accomplished  in 
the  form  of  a  loan  to  the  Developer.  The  loan  form  of  trans- 
action avoids  indirect  costs  and  burdens  on  the  City  by  not 
requiring  any  direct  involvement  by  the  City  in  the  acquisi- 
tion, ownership  or  administration  of  such  facilities ;  how- 
ever, it  permits  controls  to  be  imposed  on  the  use  of  the 
proceeds  of  the  Bonds  to  insure  that  the  public  purposes  of 
the  Enabling  Legislation  and  the  Bonds  are  fully  accom- 
plished. It  is,  therefore,  in  the  best  interests  of  the  citizens 
of  the  City  to  finance  the  Facilities  by  a  loan  to  the  Devel- 
oper. This  ordinance  contemplates  and  authorizes  a  trans- 
action in  the  form  of  a  loan  of  the  proceeds  of  the  Bonds 
by  the  City  to  the  Developer,  rather  than  a  transaction  in 
the  form  of  a  lease  or  sale  of  the  Facilities.  Accordingly, 
this  ordinance  and  the  Loan  Agreement  hereby  authorized 
contain  such  provisions  as  the  City  deems  appropriate  to 
effect  the  financing  of  the  Facilities  by  the  loan  form  of 
transaction. 

(4)  Neither  the  Bonds  nor  interest  coupons  issued  under 
the  authority  of  the  Enabling  Legislation  constitute  an 
indebtedness  of  the  City  or  a  charge  against  the  general 
credit  or  taxing  powers  of  the  City  within  the  meaning  of 
any  constitutional  provision  or  provisions  of  the  City 
Charter  or  statutory  limitation  and  shall  never  constitute 
or  give  rise  to  any  pecuniary  liability  of  the  City.  The  prin- 
cipal of  and  interest  on  the  Bonds  shall  be  payable  from,  and 
secured  solely  and  only  by  a  pledge  of,  the  revenues  derived 
from  loan  repayments  under  the  Loan  Agreement.  The  prin- 
cipal amount  of  the  loan  and  the  payments  to  be  made  by  the 
Developer  pursuant  to  the  Loan  Agreement  will  be  paid 
directly  to,  and  will  be  disbursed  by,  the  independent  trustee 
or  escrow  agent  appointed  by  the  Board  of  Finance  of  the 
City  pursuant  hereto;  no  such  moneys  will  be  commingled 
with  the  City's  funds  or  be  subject  to  the  absolute  control 
of  the  City  but  only  to  such  limited  supervision  and  checks 
as  are  deemed  necessary  or  desirable  to  insure  that  the  pro- 
ceeds of  the  Bonds  are  used  to  accomplish  the  public  pur- 
poses of  the  Enabling  Legislation  and  this  ordinance.  The 
Act  provides  that  a  loan  form  of  transaction  thereunder 
shall  not  constitute  a  capital  project  within  the  meaning 
of  any  charter  or  statutory  provision.  The  public  purposes 
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expressed  in  the  Enabling  Legislation  are  intended  to  be 
achieved  by  facilitating  the  acquisition  of  the  Facilities  by 
the  Developer. 

(5)  The  security  for  the  Bonds  shall  be  solely  and  ex- 
clusively the  absolute,  irrevocable,  unconditional  obligation 
of  the  Developer  to  make  the  payments  required  by  the 
Loan  Agreement.  Accordingly,  this  ordinance  definitely 
fixes  and  determines  that  the  amount  of  revenue  necessary 
to  be  set  apart  and  applied  to  the  payment  of  principal, 
interest  and  premium  of  the  Bonds  shall  be  the  entire 
amount  of  the  receipts  and  revenues  of  the  City  from  pay- 
ments under  the  Loan  Agreement  except  for  any  rights  of 
the  City  to  indemnification  and  to  payments  for  the  City's 
administrative  expenses. 

(6)  (a)  No  part  or  proportion  of  the  receipts  and  reve- 
nues of  the  City  from  the  loan  shall  be  set  aside  as  a  depre- 
ciation account  (mentioned  in  the  Act)  since  such  a  de- 
preciation account  would  (i)  be  inconsistent  with  the 
transactions  authorized  hereby  and  (ii)  place  an  unreason- 
able burden  on  the  Developer  so  as  to  adversely  affect  the 
feasibility  of  the  transactions  and  thus  frustrate  the  legisla- 
tive purposes  of  the  Act  and  (b)  a  covenant  such  as  that 
permitted  by  Section  266G(c)  of  the  Act  need  be  included 
in  the  Loan  Agreement  authorized  hereby. 

Sec.  2.  And  be  it  further  ordained,  that  this  ordinance  is 
intended  to  be,  and  shall  constitute,  a  binding  and  enforce- 
able commitment  by  the  City  to  the  Developer  to  issue  and 
deliver  the  Bonds  authorized  hereby  in  accordance  with  the 
terms  hereof.  It  is  contemplated  that  the  Developer  may 
proceed  with  the  acquisition  of  the  Facilities  prior  to  the 
issuance  and  delivery  of  the  Bonds  authorized  hereby  in 
reliance  upon  the  enactment  of  this  ordinance  by  the  City. 

Sec.  3.  And  be  it  further  ordained,  that  the  issuance,  sale 
and  delivery  of  not  exceeding  $15,000,000  aggregate  princi- 
pal amount  of  revenue  bonds,  hereby  designated  ''Industrial 
Development  Revenue  Bonds  (BEDCO  Economic  Develop- 
ment Project)",  are  hereby  authorized,  subject  to  the  pro- 
visions of  this  ordinance,  such  Bonds  to  be  solely  and  ex- 
clusively payable  from,  and  secured  by,  the  revenue  derived 
from  payments  on  the  loan  to  the  Developer  as  provided 
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herein.  The  aggregate  principal  amount  of  Bonds  issued, 
sold  and  delivered  pursuant  to  this  ordinance  shall  not  ex- 
ceed $15,000,000  unless  such  amount  shall  be  increased  by 
an  ordinance  supplemental  hereto. 

The  City  Council  hereby  recognizes  the  function  of  the 
Mayor  and  the  Board  of  Finance  in  making  the  executive 
and  administrative  determinations  necessary  for  the  issu- 
ance of  bonds  of  the  City.  This  ordinance,  therefore,  pro- 
vides that  the  Board  of  Finance  may  make  certain  adminis- 
trative determinations  in  connection  with  the  issuance  and 
sale  of  the  Bonds,  such  determinations  to  be  effective  only 
after  approval  by  the  Mayor  or  Acting  Mayor.  The  pro- 
visions of  this  ordinance  (including  Sections  3,  4,  5,  6,  7 
and  9  hereof)  contemplate  that  prior  to  the  sale  of  any 
series  of  Bonds,  certain  matters  in  connection  with  the 
authorization,  issuance,  security,  sale  and  payment  of  the 
Bonds  will  be  determined  administratively  by  resolution  or 
resolutions  of  the  Board  of  Finance  of  the  City.  Such  dele- 
gation of  authority  to  the  Board  of  Finance  is  subject,  how- 
ever, to  the  authority  of  the  City  Council  (prior  to  (1)  the 
date  of  submission  of  an  underwriting  agreement  or  bond 
purchase  agreement  to  the  underwriters  for,  or  any  pur- 
chasers of,  any  series  of  Bonds  (such  date  to  be  determined 
by  the  Board  of  Finance  in  accordance  with  Section  5 
hereof)  or  (2)  in  the  event  the  series  of  Bonds  is  sold  at 
public  sale,  the  date  of  distribution  of  a  preliminary  official 
statement,  offering  memorandum,  or  similar  document  in 
connection  with  the  sale  of  the  Bonds,  or  (3)  in  any  event, 
the  sale  of  the  Bonds)  to  make  any  or  all  determinations,  by 
administrative  resolution  or  other  appropriate  action, 
which  are  authorized  to  be  made  by  the  Board  of  Finance 
pursuant  to  this  ordinance,  in  which  event,  all  such  determi- 
nations made  by  the  City  Council  shall  be  effective  without 
further  action  by,  and  be  binding  on,  the  Board  of  Finance. 

The  Bonds  authorized  by  this  ordinance  may  be  issued  in 
one  or  more  series,  and  each  such  series  shall  be  identified 
by  a  letter  designation,  so  that  the  first  series  (if  the  issu- 
ance of  more  than  one  series  of  Bonds  hereunder  is  then 
contemplated)  shall  be  designated  'Industrial  Development 
Revenue  Bonds  (BEDCO  Economic  Development  Project), 
Series  A'\  The  Bonds  may  be  redesignated  by  the  Board  of 
Finance  by  resolution  in  order  to  reflect  the  name  of  the 
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entity  to  whom  the  loan  is  to  be  made,  to  set  forth  the  then- 
current  name  of  the  Facilities  or  to  clarify  any  matters 
relating  to  the  Facilities  or  the  Developer.  The  Bonds  may 
be  further  identified  by  the  year  of  issue  or  such  other 
appropriate  designation  as  the  Board  of  Finance  may  deter- 
mine by  resolution  adopted  prior  to  the  delivery  of  the 
Bonds.  The  aggregate  principal  amount  of  Bonds  to  be 
issued  pursuant  to  this  ordinance  at  any  one  time  shall  be 
determined  by  the  Board  of  Finance  by  resolution  adopted 
prior  to  the  delivery  of  the  Bonds. 

In  the  event  more  than  one  series  of  Bonds  is  issued  here- 
under, it  is  contemplated  that  a  separate  series  (  which  may 
be  evidenced  by  a  single  instrument)  of  notes  or  other  obli- 
gations of  the  Developer  (evidencing  the  obligation  of  the 
Developer  to  repay  the  loan  from  the  City)  be  issued  to 
correspond  with,  and  secure,  each  separate  series  of  Bonds 
issued  hereunder. 

Unless  the  Board  of  Finance  shall  specify  a  different  date 
in  its  resolution  hereinafter  described  the  Bonds  of  a  series 
of  Bonds  shall  be  dated  as  of  the  first  day  of  the  month  next 
following  the  date  on  which  such  series  of  Bonds  is  sold 
and  shall  bear  interest  at  an  annual  rate  of  rates  payable 
semi-annually  following  the  date  of  such  series  of  Bonds. 

The  Bonds  of  each  series  of  Bonds  issued  hereunder  shall 
mature  on  such  date  or  dates  as  may  be  determined  in  the 
manner  hereinafter  described,  but  the  last  maturity  of  any 
such  series  of  Bonds  shall  in  no  event  exceed  a  period  of 
thirty  (30)  years  from  the  date  of  such  series  of  Bonds  (or 
such  later  date  as  may  be  permitted  under  the  terms  of  the 
Enabling  Legislation  in  effect  on  the  date  of  such  series  of 
Bonds).  If  no  maturity  or  maturities  for  a  series  of  Bonds 
is  determined  in  the  manner  hereinafter  described,  all  of 
the  Bonds  of  such  series  shall  mature  on  the  date  thirty 
(30)  years  from  the  date  of  such  series  of  Bonds  (or  such 
later  date  as  may  be  permitted  under  the  terms  of  the 
Enabling  Legislation  in  eflfect  on  the  date  of  such  series  of 
Bonds). 

Sec.  4.  And  he  it  further  ordained,  that,  prior  to  the 
delivery  of  any  series  of  Bonds,  the  Board  of  Finance  shall 
adopt  a  resolution  or  resolutions  which  shall  prescribe  the 
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principal  amount  of  Bonds  to  be  issued  as  a  series  at  any 
one  time,  the  maturity  or  maturities,  the  redemption  pro- 
visions, and  the  sinking  fund  requirements,  if  any,  for  such 
series  of  Bonds. 

Prior  to  the  delivery  of  any  series  of  Bonds,  the  Board 
of  Finance  may  also  adopt  a  resolution  or  resolutions  which 
may  prescribe  (i)  the  date  of  issue  of  such  series  of  Bonds, 
(ii)  any  additional  terms  necessary  or  appropriate  to  reflect 
any  matters  provided  by  resolution  and  (iii)  such  other 
matters  as  may  be  deemed  appropriate  by  the  Board  of 
Finance. 

Any  resolution  or  resolutions  adopted  pursuant  to  this 
section  of  this  ordinance  shall  be  deemed  to  be  of  an  admin- 
istrative nature  and  shall  be  effective  upon  approval  by  the 
Mayor  or  Acting  Mayor  of  the  City. 

Sec.  5.  Ayid  be  it  further  ordained,  that,  unless  otherv^ise 
provided  by  a  resolution  of  the  Board  of  Finance  adopted 
upon  request  of  the  Developer,  each  series  of  the  Bonds 
shall  be  sold  at  private  (negotiated)  sale  as  authorized  by 
the  Enabling  Legislation,  upon  the  terms  and  conditions 
determined  by  the  Board  of  Finance  as  hereinafter  author- 
ized. 

Authority  is  hereby  conferred  on  the  Board  of  Finance 
of  the  City  to  take  all  necessary  and  appropriate  actions  on 
behalf  of  the  City  to  effect  the  sale  of  the  Bonds  to  an  under- 
writer for  the  Bonds  selected  by  the  Developer  and 
approved  by  the  Board  of  Finance  or  to  effect  the  direct 
placement  of  the  Bonds  with  one  or  more  financial  institu- 
tions or  other  qualified  institutions  or  other  qualified  inves- 
tors, such  actions  to  include,  but  are  not  limited  to,  the 
following : 

(1)  to  prepare  and  distribute,  in  conjunction  with  repre- 
sentatives of  the  Developer  and  the  prospective  under- 
writers for  or  purchasers  of  each  series  of  the  Bonds,  both 
a  preliminary  and  a  final  ofl^cial  statement  in  connection 
with  the  sale  of  each  series  of  the  Bonds,  if  such  prelimi- 
nary ofl^cial  statement  and  final  official  statement  are  de- 
termined to  be  necessary  or  desirable  for  the  sale  of  each 
of  the  Bonds ;  provided,  however,  that  any  such  preliminary 
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official  statement  shall  be  clearly  marked  to  indicate  that 
it  is  subject  to  completion  and  amendment; 

(2)  if  the  series  of  the  Bonds  are  sold  at  private  (nego- 
tiated) sale,  to  determine  the  date,  time  and  place  when  an 
underwriting  or  purchase  agreement  shall  be  submitted  by 
the  underwriters  or  purchasers  of  the  series  of  the  Bonds, 
such  agreement  to  specify  the  interest  rate  or  rates  pro- 
posed to  be  paid  on  the  Bonds  of  the  series,  the  price  at 
which  such  series  of  the  Bonds  are  to  be  sold  to  such  under- 
writers or  purchasers,  and  such  other  matters  as  the  under- 
writers or  purchasers  and  the  Board  of  Finance  may  deem 
necessary  or  desirable  in  order  to  sell  and  deliver  the  series 
of  the  Bonds ; 

(3)  if  the  series  of  the  Bonds  is  sold  at  public  sale,  to  de- 
termine the  date,  time  and  place  when  proposals  will  be  ac- 
cepted for  the  series  of  the  Bonds,  such  proposals  to  specify 
the  interest  rate  or  rates  proposed  to  be  paid  on  Bonds  of 
the  series,  the  price  to  be  paid  for  the  series  of  the  Bonds, 
and  such  other  matters  as  the  Developer  and  the  Board  of 
Finance  may  deem  necessary  or  desirable  in  order  to  sell 
and  deliver  the  series  of  the  Bonds  and  to  award  the  series 
of  the  Bonds  at  public  sale  to  the  successful  bidder  for  the 
series  of  the  Bonds ; 

(4)  if  the  series  of  the  Bonds  is  to  be  placed  directly 
with  one  or  more  financial  institutions  or  other  qualified 
investors,  to  specify  the  conditions  under  which  the  series 
of  the  Bonds  are  to  be  placed  directly  with  such  financial 
institutions  or  other  qualified  investors  and  to  approve  the 
terms  of  any  commitment  for  the  purchase  of  the  series  of 
the  Bonds,  provided,  however,  that  such  direct  placement 
and  such  commitment  complies  with  all  applicable  securities 
laws; 

(5)  to  appoint  a  bank  having  trust  powers,  or  a  trust 
company,  as  trustee  for  the  Bonds  to  be  issued  pursuant  to 
this  ordinance ; 

(6)  to  determine  the  interest  rate  or  rates  to  be  paid  by 
the  City  on  the  Bonds,  but  only  after  the  Developer  shall 
have  given  the  City  written  approval  of  such  interest  rate 
or  rates  through  the  Developer's  acceptance  of  the  terms  of 
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any  agreement  executed  and  delivered  by  the  City  for  the 
sale  of  the  Bonds  or  of  the  terms  of  any  commitment  issued 
for  the  purchase  of  the  Bonds ;  and 

(7)  in  order  to  insure  that  each  series  of  the  Bonds  is 
issued  without  direct  cost  to  the  City,  to  provide  for  the 
payment,  directly  by  the  Developer,  of  all  costs,  fees  and 
expenses  incurred  by  or  on  behalf  of  the  City  in  connection 
v^ith  the  issuance  of  each  series  of  the  Bonds,  such  pay- 
ments to  include  (without  limitation)  compensation  to  any 
persons  (other  than  full-time  employees  of  the  City)  per- 
forming services  by  or  on  behalf  of  the  City  in  connection 
with  the  transactions  contemplated  by  this  ordinance. 

Authority  is  hereby  conferred  on  the  Mayor  or  Acting 
Mayor  of  the  City  to  take  the  following  actions  and  to  make 
the  following  commitments  on  behalf  of  the  City: 

(a)  to  execute  and  deliver  a  loan  agreement  by  and  be- 
tween the  City  and  the  Developer  in  the  form  determined  by 
resolution  of  the  Board  of  Finance  approved  by  the  Mayor 
or  Acting  Mayor  as  authorized  by  Section  7  of  this  ordi- 
nance; and 

(b)  if  the  series  of  the  Bonds  are  sold  at  private  (nego- 
tiated) sale,  to  execute  and  deliver,  as  a  binding  and  en- 
forceable obligation  of  the  City,  the  underwriting  or  pur- 
chase agreement  for  the  Bonds  by  and  between  the  City  and 
the  underwriters  or  purchasers  of  the  Bonds  and  to  accom- 
plish any  and  all  actions  necessary  or  deemed  appropriate 
by  any  of  them  to  issue  and  deliver  the  Bonds  to  such  under- 
writers or  purchasers  in  accordance  with  the  provisions  of 
this  ordinance  and  the  underwriting  or  purchase  agreement ; 

(c)  if  the  series  of  the  Bonds  is  sold  at  public  sale,  to 
execute  and  deliver  any  and  all  documents  necessary  or 
deemed  appropriate  by  the  Developer  and  such  City  officials 
to  consummate  the  sale  of  the  series  of  the  Bonds  at  public 
sale  and  to  accomplish  any  and  all  actions  necessary  or 
deemed  appropriate  by  either  of  them  to  issue  and  deliver 
the  series  of  the  Bonds  to  such  underwriters  or  purchasers 
in  accordance  with  the  provisions  of  this  ordinance  and  the 
contract  of  sale  with  the  successful  bidder  for  the  series  of 
the  Bonds. 
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Sec.  6.  And  be  it  further  ordained,  that,  in  authorizing 
the  sale  of  revenue  bonds  to  finance  the  Facilities  for  the 
Developer  pursuant  to  the  Enabling  Legislation,  the  Mayor 
and  Board  of  Finance  are  hereby  empowered  to  provide  that 
the  revenue  bonds  authorized  by  this  ordinance  and  any 
revenue  bonds  authorized  by  this  ordinance  and  any  reve- 
nue bonds  authorized  for  such  purpose  by  other  ordinances, 
may  be  consolidated  and  sold  as  one  or  more  issues  or 
series  of  revenue  bonds,  v^ithout  regard  to  the  date  of  en- 
actment of  any  ordinance  authorizing  the  issuance  of  such 
revenue  bonds.  The  aggregate  principal  amount  of  revenue 
bonds  authorized  by  this  ordinance  may  be  increased,  from 
time  to  time,  and  the  description  of  the  Facilities  may  be 
supplemented  or  modified  by  ordinances  supplemental  to 
this  ordinance.  Nothing  contained  in  this  ordinance  is  in- 
tended to  require  the  adoption  of  an  ordinance  supplemental 
to  this  ordinance  to  authorize  the  deletion  of  any  one  or 
more  items  of  the  Facilities.  The  Mayor  and  Board  of 
Finance  are  hereby  expressly  authorized,  in  their  discretion 
and  based  upon  their  determinations  from  time  to  time,  to 
omit  any  part  of  the  Facilities  from  the  Facilities  to  be 
financed  by  revenue  bonds  issued  pursuant  to  this  ordi- 
nance. It  is  the  purpose  and  intent  of  this  section  that  the 
Mayor  and  Board  of  Finance  be  afforded  broad  discretion 
in  the  structuring  and  scheduling  of  revenue  bond  issues, 
whether  authorized  by  this  ordinance  or  otherwise,  to 
finance  the  Facilities  for  the  Developer  in  order  that  the 
public  purpose  of  the  Enabling  Legislation  and  this  ordi- 
nance may  be  realized. 

Sec.  7.  And  he  it  further  ordained,  that,  prior  to  the  sale 
of  any  series  of  Bonds,  the  Board  of  Finance  of  the  City 
may  (without  limitation)  determine  administratively  by 
resolution  or  by  other  appropriate  action : 

(1)  the  provisions  of  trust  between  the  City  and  the 
trustee ; 

(2)  the  manner  of  execution,  authentication,  registration 
and  transfer  of  the  Bonds ; 

(3)  provisions  for  authentication  and  delivery  of  the 
Bonds; 

(4)  the  provisions  of  the  Loan  Agreement  between  the 
City  and  the  Developer  and  of  such  other  contracts,  agree- 
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ments  or  instruments  as  the  Board  of  Finance  of  the  City 
may  deem  appropriate  to  effect  the  financing  of  the  Facil- 
ities ; 

(5)  the  terms  of  the  note  or  other  evidence  of  the  obli- 
gation of  the  Developer  issued  for  each  series  of  Bonds; 

(6)  provision  for  creation,  holding  and  disbursement  of 
an  escrov^  fund  to  be  held  by  the  trustee  or  escrow  agent; 

(7)  provisions  for  creation,  holding  and  disbursement  of 
any  other  funds  and  accounts  to  be  held  by  the  trustee; 

(8)  provisions  for  the  application  of  receipts  and  reve- 
nues from  the  City  on  account  of  the  loan ; 

(9)  provisions  for  the  security  for  and  investment  of 
moneys  held  by  the  trustee  or  escrow  agent ; 

(10)  the  details  of  the  procedure  for  the  redemption  of 
the  Bonds ; 

(11)  remedies  for  holders  of  the  Bonds  in  the  event  of 
default ; 

(12)  the  duties,  rights  and  immunities  of  the  trustee  or 
escrow  agent ; 

(13)  the  manner  of  execution  of  instruments  by  holders 
of  the  Bonds  and  the  method  of  proof  of  ownership  of  the 
Bonds ; 

(14)  provisions  for  modification  of  this  ordinance,  the 
Loan  Agreement,  and  any  resolution  or  other  action  of  the 
Mayor,  City  Council  and  Board  of  Finance  pertaining  to 
the  Bonds; 

(15)  provisions  for  defeasance; 

(16)  the  forms  of  the  Bonds,  coupons  and  the  authen- 
tication certificate; 

(17)  provisions  for  redesignating  the  Bonds  with  a 
designation  different  from  that  given  in  this  ordinance; 
and 

(18)  such  other  matters  in  connection  with  the  authori- 
zation, issuance,  security,  sale  and  payment  of  the  Bonds  as 
may  de  deemed  appropriate  by  the  Board  of  Finance. 
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Any  resolution  or  resolutions  adopted  pursuant  to  this 
ordinance  shall  be  deemed  to  be  of  an  administrative 
nature  and  shall  be  effective  upon  approval  by  the  Mayor 
or  Acting  Mayor  of  the  City. 

Sec.  8.  And  be  it  further  ordained,  that  the  Developer 
shall  agree  that : 

(a)  It  v^ill  submit  any  plans  and  specifications  for  the 
acquisition  of  the  Facilities  to  the  Department  of  Housing 
and  Community  Development  for  approval,  with  the  under- 
standing that,  in  addition  to  the  economic  feasibility  of  the 
acquisition  of  the  Facilities,  the  Department  of  Housing  and 
Community  Development  may  consider,  without  limitation, 
the  suitability  of  any  site  plan,  architectural  treatment, 
building  plans,  elevations,  materials,  color  construction  de- 
tails, access,  parking,  loading,  landscaping,  identification 
signs,  exterior  lighting,  refuse  collection  details,  streets, 
sidewalks,  and  harmony  between  the  plans  and  the  sur- 
roundings of  the  proposed  Facilities  and  that  the  Depart- 
ment of  Housing  and  Community  Development  may  refuse 
approval  of  any  such  plans  and  specifications  for  aesthetic 
or  functional  reasons ;  and 

(b)  It  and  its  developers  will  work  with  the  design 
advisory  group  appointed  by  the  Department  of  Housing 
and  Community  Development  in  order  to  achieve  high  qual- 
ity site,  building,  and  landscape  design. 

Sec.  9.  And  he  it  further  ordained,  that  if  the  Bonds  are 
not  issued  and  sold  within  eighteen  months  from  the  date  on 
which  this  ordinance  is  approved  by  the  Mayor  or  Acting 
Mayor  of  the  City,  the  authorization  provided  in  this  ordi- 
nance for  the  City  to  issue  and  sell  the  Bonds  shall  expire ; 
provided  however,  that  the  Board  of  Finance  of  the  City 
may,  after  a  showing  of  good  cause  at  a  public  hearing  held 
before  the  Board  of  Finance,  extend  such  authorization  for 
two  additional  terms  not  to  exceed  nine  months  each.  The 
Board  of  Finance,  in  its  sole  discretion,  shall  determine  the 
suflficiency,  or  lack  thereof,  of  the  reasons  presented  for  any 
requested  extension  of  this  ordinance.  If  an  extension  is 
granted,  notice  of  such  extension  and  the  reasons  therefor 
shall  be  sent  to  the  City  Council. 
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Sec.  10.  And  be  it  further  ordained,  that  the  provisions 
of  this  ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  thereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  circum- 
stances, such  illegality,  invalidity  or  unconstitutionality,  or 
inapplicability  shall  not  affect  or  impair  any  of  the  remain- 
ing pro\isions,  sentences,  clauses,  sections  or  parts  of  the 
ordinance  or  their  application  to  other  persons  or  circum- 
stances. It  is  hereby  declared  to  be  the  legislative  intent  that 
this  ordinance  would  have  been  adopted  if  such  illegal, 
invalid  or  unconstitutional  provision,  sentence,  clause,  sec- 
tion or  part  had  not  been  included  therein,  as  if  the  person 
or  circumstances  to  which  the  ordinance  or  any  part  thereof 
is  inapplicable  had  been  specifically  exempted  therefrom. 

Sec.  11.  And  he  it  further  ordained,  that  this  ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor, 


No.  508 
(Council  No.  889) 

AN  ORDINANCE  concerning 

ISSUANCE   OF  INDUSTRIAL  DEVELOPMENT 

REVENUE  BONDS  —   OFF-STREET  PARKING 

COMMISSION  PROJECT 

FOR  the  purpose  of  authorizing  and  providing  for  the  issu- 
ance from  time  to  time,  by  The  Mayor  and  City  Council 
of  Baltimore,  Maryland  of  its  revenue  bonds,  designated 
"Industrial  Development  Revenue  Bonds  (Off-Street 
Parking  Commission  Project)"  in  an  aggregate  princi- 
pal amount  not  exceeding  $10,000,000  pursuant  to  the 
provisions  of  Sections  266A  through  266-1,  inclusive,  of 
Article  41  of  the  Annotated  Code  of  Maryland  (1978  Re- 
placement Volume  and  1980  Cumulative  Supplement)  or 
Subsection  (50)  of  Article  II  of  the  Charter  of  Baltimore 
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city  (1964  Revision,  as  amended)  in  order  to  loan  the 
proceeds  to  Off-Street  Parking  Commission  or  such 
other  industrial  concern  consisting  of  such  corporation, 
partnership  or  joint  venture  as  may  be  designated  by  the 
Mayor  and  City  Council  of  Baltimore  acting  through 
the  Mayor  AND  CITY  COUNCIL  BY  MAJOR- 
ITY VOTE  as  the  nominee  of  such  City,  for  the  sole 
and  exclusive  purpose  of  financing  the  acquisition 
of  certain  parking  facilities  in  the  City  of  Baltimore 
as  provided  in  this  ordinance;  making  certain 
legislative  findings,  among  others,  concerning  the 
public  benefit  and  purpose  of  the  revenue  bonds;  pro- 
viding that  such  revenue  bonds  (a)  shall  be  payable 
solely  and  only  from  revenue  derived  from  payments  to 
the  City  on  account  of  such  loan  and  (b)  shall  not  ever 
constitute  within  the  meaning  of  any  constitutional  or 
charter  provision  or  otherwise  (i)  an  indebtedness  of 
Mayor  and  City  Council  of  Baltimore,  or  any  other 
political  subdivision  or  (ii)  a  charge  against  the  general 
credit  or  taxing  powers  of  such  City ;  providing  that  this 
ordinance  shall  constitute  a  commitment  by  such  City  to 
issue  the  revenue  bonds  so  authorized ;  providing  for  the 
private  (negotiated)  sale  of  such  revenue  bonds  unless 
the  City  Council  or  Board  of  Finance  of  Baltimore,  Mary- 
land, upon  the  request  of  the  Developer,  shall  determine 
by  resolution  to  sell  such  revenue  bonds  at  public  sale; 
providing  that  certain  matters  pertaining  to  such  revenue 
bonds,  including  (without  limitation)  amounts  and  dates 
of  any  series  of  such  revenue  bonds,  shall  be  determined 
administratively  at  or  prior  to  the  time  of  such  sale  of 
any  series  of  such  revenue  bonds ;  delegating  various 
matters  to  the  Board  of  Finance  of  the  City,  including 
(without  limitation)  the  sale  of  any  series  of  such 
revenue  bonds,  the  establishment  of  the  interest  rate  or 
rates  at  the  time  of  such  sale  and  the  appointment  of  a 
trustee  or  escrow  agent  to  act  under  the  ordinance  as  a 
trustee  or  escrow  agent  for  all  moneys  received  by  the 
City  hereunder ;  providing  that  there  shall  be  determined 
by  resolution  or  by  other  appropriate  action  all  other 
matters  pertaining  to  the  issuance,  sale  and  delivery  of 
any  series  of  such  revenue  bonds,  including  (without 
limitation)  the  provisions  of  trust  between  the  City  and 
the  trustee,  the  execution  of  a  loan  agreement  or  such 
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other  contracts,  agreements  or  instruments  which  the 
City  may  deem  appropriate  to  effect  the  financing  of  the 
facilities,  the  creation  of  a  loan  or  construction  fund  to 
be  held  by  the  trustee  or  escrow  agent  and  provision  for 
its  disbursement,  provision  for  the  investment  of  moneys 
held  b}^  the  trustee  or  escrow^  agent,  provision  of  remedies 
for  bondholders  in  the  event  of  default,  and  provision  for 
the  enactment  of  supplemental  ordinances  and  resolu- 
tions; providing  that  the  authorization  of  such  revenue 
bonds  shall  expire  if  such  revenue  bonds  are  not  issued 
and  sold  within  a  certain  time  from  the  date  on  which 
this  ordinance  is  approved,  unless  such  authorization  is 
extended  by  the  Board  of  Finance  as  provided  herein; 
and  generally  providing  for  and  determining  various 
miatters  in  connection  with  the  authorization,  issuance, 
security,  sale  and  payment  of  such  revenue  bonds. 

RECITALS 

Sections  266A  through  266-1,  inclusive,  of  Article  41 
of  the  Annotated  Code  of  Maryland  (1978  Replacement 
Volume  and  1980  Cumulative  Supplement) ,  as  re-enacted, 
with  amendments,  by  Chapter  352  of  the  Laws  of  Mary- 
land of  1972,  as  amended,  (the  ''Act")  constitute  those 
provisions  of  Maryland  law  authorizing  the  issuance  of 
industrial  revenue  bonds  by  all  the  counties  and  munici- 
palities of  the  State  of  Maryland  (the  "State"). 

The  Act  now  empowers  the  counties  and  municipalities 
of  the  State  (including  the  Mayor  and  City  Council  of 
Baltimore)  to  issue  revenue  bonds  and  to  loan  the  pro- 
ceeds of  the  sale  of  such  revenue  bonds  to  an  ''industrial 
concern"  to  finance  the  "acquisition"  by  such  concern  of 
"industrial  buildings",  as  those  terms  are  defined  in  the 
Act.  The  Act  declares  it  to  be  the  legislative  purpose  to 
relieve  conditions  of  unemployment  in  the  State,  to  en- 
courage the  increase  of  industry  and  a  balanced  economy 
in  the  State,  to  assist  in  the  retention  of  existing  industry 
in  the  State,  to  promote  economic  development,  and  in 
this  manner  to  promote  the  health,  welfare,  and  safety 
of  the  residents  of  each  of  the  counties  and  municipalities 
of  the  State. 

Subsection  (50)  Revenue  Bonds  and  Obligations  of 
Article  II  of  the  Charter  of  Baltimore  City   (1964  Re- 
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vision,  as  amended)  (^'Subsection  50")  authorizes  the 
Mayor  and  City  Council  of  Baltimore  to  borrow  money 
through  the  issuance  and  sale  of  its  revenue  bonds  for 
the  accomplishment  of  any  of  the  purposes,  objects  and 
powers  of  the  City  (the  Act  and  Subsection  50  being 
herein  collectively  referred  to  as  the  ''Enabling  Legisla- 
tion"). 

Mayor  and  City  Council  of  Baltimore  (the  "City")  has 
determined  to  issue  and  sell  not  exceeding  $10,000,000 
aggregate  principal  amount  of  its  revenue  bonds,  here- 
inafter designated  ''Industrial  Development  Revenue 
Bonds  Off-Street  Parking  Commission  Project)"  (the 
"Bonds")  and  to  loan  the  proceeds  of  such  Bonds  to  Off- 
Street  Parking  Commission  or  such  other  industrial  con- 
cern consisting  of  such  corporation,  partnership  or  joint 
venture  or  other  entity  as  may  be  designated  by  the  City 
acting  through  the  Mayor  AND  CITY  COUNCIL  BY 
MAJORITY  VOTE  as  the  nominee  of  the  City  (the 
"Developer")  on  the  terms  and  conditions  to  be  set  forth 
in  a  loan  agreement  executed  pursuant  to  this  ordinance 
(the  "Loan  Agreement")  in  order  to  finance  the  acquisi- 
tion of  certain  parking  facilities  in  the  City  as  described 
below  (the  "Facilities"). 

The  Facilities  consist  of  multi-story  parking  facilities 
owned  or  operated  by  the  City  or  by  non-profit  institutions 
having  facilities  in  the  City,  machinery  or  equipment 
necessary  or  useful  for  the  facility,  and  the  site  or  in- 
terests in  land  necessary  or  desirable  for  the  facility, 
together  with  roads,  or  other  rights  of  access,  utilities  or 
other  necessary  facilities.  The  financing  of  the  acquisition 
of  the  Facilities  may  involve  the  leasing  of  the  Facilities 
to  an  entity  other  than  the  Developer  in  order  to  provide 
for  efficient  management  of  the  Facilities.  It  is  intended 
that  this  ordinance  constitute  an  ordinance  or  resolution 
within  the  meaning  of  Section  266B(d)  of  the  Act. 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  that,  acting  pursuant  to  the  Enabling  Legisla- 
tion, it  is  hereby  found  and  determined,  as  follows : 

(1)  The  issuance  of  revenue  bonds  by  the  City  pursuant 
to  the  Enabling  Legislation  in  order  to  loan  the  proceeds 
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to  the  Developer  for  the  sole  and  exclusive  purpose  of 
acquiring  the  Facilities  will  facilitate  and  expedite  the 
acquisition  of  the  Facilities  by  the  Developer ; 

(2)  The  accomplishment  of  the  transactions  contem- 
plated and  authorized  by  this  ordinance,  including  (without 
limitation)  the  acquisition  of  the  Facilities  by  the  De- 
veloper and  the  financing  thereof  will  (i)  sustain  and 
increase  jobs  and  employment,  thereby  relieving  conditions 
of  unemployment  in  the  State  and  in  the  City;  (ii)  en- 
courage the  increase  of  industry  and  a  balanced  economy 
in  the  State  and  in  the  City;  (iii)  assist  in  the  retention 
of  existing  industry  in  the  State  and  in  the  City;  (iv) 
promote  economic  development;  and  (v)  promote  the 
health,  welfare  and  safety  of  the  residents  of  the  City  and 
of  the  State. 

(3)  In  addition  to  authorizing  the  City  itself  to  acquire 
and  either  to  lease  or  to  sell  facilities  to  an  industrial  con- 
cern, the  Enabling  Legislation,  as  an  alternative  procedure, 
authorizes  financing  of  the  Facilities  to  be  accomplished  in 
the  form  of  loan  to  the  Developer.  The  loan  form  of  trans- 
action avoids  indirect  costs  and  burdens  on  the  City  by  not 
requiring  any  direct  involvement  by  the  City  in  the  acquisi- 
tion, ownership  or  administration  of  such  facilities;  how- 
ever, it  permits  controls  to  be  imposed  on  the  use  of  the 
proceeds  of  the  Bonds  to  insure  that  the  public  purposes  of 
the  Enabling  Legislation  and  the  Bonds  are  fully  accom- 
plished. It  is,  therefore,  in  the  best  interests  of  the  citizens 
of  the  City  to  finance  the  Facilities  by  a  loan  to  the  Devel- 
oper. This  ordinance  contemplates  and  authorizes  a  trans- 
action in  the  form  of  a  loan  of  the  proceeds  of  the  Bonds 
by  the  City  to  the  Developer,  rather  than  a  transaction  in 
the  form  of  a  lease  or  sale  of  the  Facilities.  Accordingly, 
this  ordinance  and  the  Loan  Agreement  hereby  authorized 
contain  such  provisions  as  the  City  deems  appropriate  to 
effect  the  financing  of  the  Facilities  by  the  loan  form  of 
transaction. 

(4)  Neither  the  Bonds  nor  interest  coupons  issued  under 
the  authority  of  the  Enabling  Legislation  constitute  an 
indebtedness  of  the  City  or  a  charge  against  the  general 
credit  or  taxing  powers  of  the  City  within  the  meaning  of 
any  constitutional  provision  or  provisions  of  the  City 
Charter  or  statutory  limitation  and  shall  never  constitute 
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or  give  rise  to  any  pecuniary  liability  of  the  City.  The  prin- 
cipal of  and  interest  on  the  Bonds  shall  be  payable  from,  and 
secured  solely  and  only  by  a  pledge  of,  the  revenues  derived 
from  loan  repayments  under  the  Loan  Agreement.  The  prin- 
cipal amount  of  the  loan  and  the  payments  to  be  made  by  the 
Developer  pursuant  to  the  Loan  Agreement  will  be  paid 
directly  to,  and  v^^ill  be  disbursed  by,  the  independent  trustee 
or  escrow  agent  appointed  by  the  Board  of  Finance  of  the 
City  pursuant  hereto;  no  such  moneys  will  be  commingled 
with  the  City's  funds  or  be  subject  to  the  absolute  control 
of  the  City  but  only  to  such  limited  supervision  and  checks 
as  are  deemed  necessary  or  desirable  to  insure  that  the  pro- 
ceeds of  the  Bonds  are  used  to  accomplish  the  public  pur- 
poses of  the  Enabling  Legislation  and  this  ordinance.  The 
Act  provides  that  a  loan  form  of  transaction  thereunder 
shall  not  constitute  a  capital  project  within  the  meaning 
of  any  charter  or  statutory  provision.  The  public  purposes 
expressed  in  the  Enabling  Legislation  are  intended  to  be 
achieved  by  facilitating  the  acquisition  of  the  Facilities  by 
the  Developer. 

(5)  The  security  for  the  Bonds  shall  be  solely  and  ex- 
clusively the  absolute,  irrevocable,  unconditional  obligation 
of  the  Developer  to  make  the  pajrments  required  by  the 
Loan  Agreement.  Accordingly,  this  ordinance  definitely 
fixes  and  determines  that  the  amount  of  revenue  necessary 
to  be  set  apart  and  applied  to  the  payment  of  principal, 
interest  and  premium  of  the  Bonds  shall  be  the  entire 
amount  of  the  receipts  and  revenues  of  the  City  from  pay- 
ments under  the  Loan  Agreement  except  for  any  rights  of 
the  City  to  indemnification  and  to  payments  for  the  City's 
administrative  expenses. 

(6)  (a)  No  part  or  proportion  of  the  receipts  and  reve- 
nues of  the  City  from  the  loan  shall  be  set  aside  as  a  depre- 
ciation account  (mentioned  in  the  Act)  since  such  a  de- 
preciation account  would  (i)  be  inconsistent  with  the 
transactions  authorized  hereby  and  (ii)  place  an  unreason- 
able burden  on  the  Developer  so  as  to  adversely  affect  the 
feasibility  of  the  transactions  and  thus  frustrate  the  legisla- 
tive purposes  of  the  Act  and  (b)  a  covenant  such  as  that 
permitted  by  Section  266G(c)  of  the  Act  need  be  included 
in  the  Loan  Agreement  authorized  hereby. 
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Sec.  2.  And  be  it  further  ordained,  That  this  ordinance 
is  intended  to  be,  and  shall  constitute,  a  binding  and  en- 
forceable commitment  by  the  City  to  the  Developer  to  issue 
and  deliver  the  Bonds  authorized  hereby  in  accordance  with 
the  terms  hereof.  It  is  contemplated  that  the  Developer  may 
proceed  v^ith  the  acquisition  of  the  Facilities  prior  to  the 
issuance  and  delivery  of  the  Bonds  authorized  hereby  in 
reliance  upon  the  enactment  of  this  ordinance  by  the  City. 

Sec.  3.  And  be  it  further  ordained,  That  the  issuance, 
sale  and  delivery  of  not  exceeding  $10,000,000  aggregate 
principal  amount  of  revenue  bonds,  hereby  designated  "In- 
dustrial Development  Revenue  Bonds  (Off-Street  Parking 
Commission  Project)",  are  hereby  authorized,  subject  to 
the  provisions  of  this  ordinance,  such  Bonds  to  be  solely  and 
exclusively  payable  from,  and  secured  by,  the  revenue  de- 
rived from  payments  on  the  loan  to  the  Developer  as  pro- 
vided herein.  The  aggregate  principal  amount  of  Bonds 
issued,  sold  and  delivered  pursuant  to  this  ordinance  shall 
not  exceed  $10,000,000  unless  such  amount  shall  be  in- 
creased by  an  ordinance  supplemental  hereto. 

The  City  Council  hereby  recognizes  the  function  of  the 
Mayor  and  the  Board  of  Finance  in  making  the  executive 
and  administrative  determinations  necessary  for  the  issu- 
ance of  bonds  of  the  City.  This  ordinance,  therefore,  pro- 
vides that  the  Board  of  Finance  may  make  certain  adminis- 
trative determinations  in  connection  with  the  issuance  and 
sale  of  the  Bonds,  such  determinations  to  be  effective  only 
after  approval  by  the  Mayor  or  Acting  Mayor.  The  pro- 
visions of  this  ordinance  (including  Sections  3,  4,  5,  6,  7 
and  9  hereof)  contemplate  that  prior  to  the  sale  of  any 
series  of  Bonds,  certain  matters  in  connection  with  the 
authorization,  issuance,  security,  sale  and  payment  of  the 
Bonds  will  be  determined  administratively  by  resolution  or 
resolutions  of  the  Board  of  Finance  of  the  City.  Such  dele- 
gation of  authority  to  the  Board  of  Finance  is  subject, 
however,  to  the  authority  of  the  City  Council  (prior  to  (1) 
the  date  of  submission  of  an  underwriting  agreement  or 
bond  purchase  agreement  to  the  underwriters  for,  or  any 
purchasers  of,  any  series  of  Bonds  (such  date  to  be  deter- 
mined by  the  Board  of  Finance  in  accordance  with  Section 
5  hereof)  or  (2)  in  the  event  the  series  of  Bonds  is  sold  at 
public  sale,  the  date  of  distribution  of  a  preliminary  official 
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statement,  offering  memorandum,  or  similar  document  in 
connection  with  the  sale  of  the  Bonds,  or  (3)  in  any  event, 
the  sale  of  the  Bonds)  to  make  any  or  all  determinations,  by 
administrative  resolution  or  other  appropriate  action, 
which  are  authorized  to  be  made  by  the  Board  of  Finance 
pursuant  to  this  ordinance,  in  which  event,  all  such  deter- 
minations made  by  the  City  Council  shall  be  effective  with- 
out further  action  by,  and  be  binding  on,  the  Board  of 
Finance. 

The  Bonds  authorized  by  this  ordinance  may  be  issued  in 
one  or  more  series,  and  each  such  series  shall  be  identified 
by  a  letter  designation,  so  that  the  first  series  (if  the 
issuance  of  more  than  one  series  of  Bonds  hereunder  is  then 
contemplated)  shall  be  designated  ''Industrial  Development 
Revenue  Bonds  (Off -Street  Parking  Commission  Project), 
Series  A".  The  Bonds  may  be  redesignated  by  the  Board 
of  Finance  by  resolution  in  order  to  reflect  the  name  of  the 
entity  to  whom  the  loan  is  to  be  made,  to  set  forth  the  then- 
current  name  of  the  Facilities  or  to  clarify  any  matters 
relating  to  the  Facilities  or  the  Developer.  The  Bonds  may 
be  further  identified  by  the  year  of  issue  or  such  other 
appropriate  designation  as  the  Board  of  Finance  may  deter- 
mine by  resolution  adopted  prior  to  the  delivery  of  the 
Bonds.  The  aggregate  principal  amount  of  Bonds  to  be 
issued  pursuant  to  this  ordinance  at  any  one  time  shall  be 
determined  by  the  Board  of  Finance  by  resolution  adopted 
prior  to  the  delivery  of  the  Bonds. 

In  the  event  more  than  one  series  of  Bonds  is  issued 
hereunder,  it  is  contemplated  that  a  separate  series  (which 
may  be  evidenced  by  a  single  instrument)  of  notes  or  other 
obligations  of  the  Developer  (evidencing  the  obligation  of 
the  Developer  to  repay  the  loan  from  the  City)  be  issued  to 
correspond  with,  and  secure,  each  separate  series  of  Bonds 
issued  hereunder. 

Unless  the  Board  of  Finance  shall  specify  a  different 
date  in  its  resolution  hereinafter  described  the  Bonds  of  a 
series  of  Bonds  shall  be  dated  as  of  the  first  day  of  the 
month  next  following  the  date  on  which  such  series  of 
Bonds  is  sold  and  shall  bear  interest  at  an  annual  rate  or 
rates  payable  semi-annually  following  the  date  of  such 
series  of  Bonds. 
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The  Bonds  of  each  series  of  Bonds  issued  hereunder  shall 
mature  on  such  date  or  dates  as  may  be  determined  in  the 
manner  hereinafter  described,  but  the  last  maturity  of  any 
such  series  of  Bonds  shall  in  no  event  exceed  a  period  of 
thirty  (30)  years  from  the  date  of  such  series  of  Bonds  (or 
such  later  date  as  may  be  permitted  under  the  terms  of  the 
Enabling  Legislation  in  effect  on  the  date  of  such  series  of 
Bonds).  If  no  maturity  or  maturities  for  a  series  of  Bonds 
is  determined  in  the  manner  hereinafter  described,  all  of 
the  Bonds  of  such  series  shall  mature  on  the  date  thirty 
(30)  years  from  the  date  of  such  series  of  Bonds  (or  such 
later  date  as  may  be  permitted  under  the  terms  of  the 
Enabling  Legislation  in  effect  on  the  date  of  such  series  of 
Bonds). 

Sec.  4.  And  be  it  further  ordained,  That,  prior  to  the 
delivery  of  any  series  of  Bonds,  the  Board  of  Finance  shall 
adopt  a  resolution  or  resolutions  which  shall  prescribe  the 
principal  amount  of  Bonds  to  be  issued  as  a  series  at  any 
one  time,  the  maturity  or  maturities,  the  redemption  provi- 
sions, and  the  sinking  fund  requirements,  if  any,  for  such 
series  of  Bonds. 

Prior  to  the  delivery  of  any  series  of  Bonds,  the  Board 
of  Finance  may  also  adopt  a  resolution  or  resolutions  which 
may  prescribe  (i)  the  date  of  issue  of  such  series  of  Bonds, 
(ii)  any  additional  terms  necessary  or  appropriate  to  re- 
flect any  matters  provided  by  resolution  and  (iii)  such 
other  matters  as  may  be  deemed  appropriate  by  the  Board 
of  Finance. 

Any  resolution  or  resolutions  adopted  pursuant  to  this 
section  of  this  ordinance  shall  be  deemed  to  be  of  an  admin- 
istrative nature  and  shall  be  effective  upon  approval  by  the 
Mayor  or  Acting  Mayor  of  the  City. 

Sec.  5.  And  be  it  further  ordained,  That,  unless  other- 
wise provided  by  a  resolution  of  the  Board  of  Finance 
adopted  upon  request  of  the  Developer,  each  series  of  the 
Bonds  shall  be  sold  at  private  (negotiated)  sale  as  author- 
ized by  the  Enabling  Legislation,  upon  the  terms  and  con- 
ditions determined  by  the  Board  of  Finance  as  hereinafter 
authorized. 
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Authority  is  hereby  conferred  on  the  Board  of  Finance 
of  the  City  to  take  all  necessary  and  appropriate  actions  on 
behalf  of  the  City  to  effect  the  sale  of  the  Bonds  to  an  under- 
writer for  the  Bonds  selected  by  the  Developer  and  approved 
by  the  Board  of  Finance  or  to  effect  the  direct  placement  of 
the  Bonds  v^ith  one  or  more  financial  institutions  or  other 
qualified  institutions  or  other  qualified  investors,  such  ac- 
tions to  include,  but  are  not  limited  to,  the  follov^ing: 

(1)  to  prepare  and  distribute,  in  conjunction  v^ith  repre- 
sentatives of  the  Developer  and  the  prospective  under- 
writers for  or  purchasers  of  each  series  of  the  Bonds,  both 
a  preliminary  and  a  final  official  statement  in  connection 
with  the  sale  of  each  series  of  the  Bonds,  if  such  prelimi- 
nary official  statement  and  final  official  statement  are  de- 
termined to  be  necessary  or  desirable  for  the  sale  of  each 
of  the  Bonds ;  provided,  hoivever,  that  any  such  preliminary 
official  statement  shall  be  clearly  marked  to  indicate  that 
it  is  subject  to  completion  and  amendment; 

(2)  if  the  series  of  the  Bonds  are  sold  at  private  (nego- 
tiated) sale,  to  determine  the  date,  time  and  place  when 
an  underwriting  or  purchase  agreement  shall  be  submitted 
by  the  underwriters  or  purchasers  of  the  series  of  the  Bonds, 
such  agreement  to  specify  the  interest  rate  or  rates  pro- 
posed to  be  paid  on  the  Bonds  of  the  series,  the  price  at 
which  such  series  of  the  Bonds  are  to  be  sold  to  such  under- 
writers or  purchasers,  and  such  other  matters  as  the  under- 
writers or  purchasers  and  the  Board  of  Finance  may  deem 
necessary  or  desirable  in  order  to  sell  and  deliver  the  series 
of  the  Bonds ; 

(3)  if  the  series  of  the  Bonds  is  sold  at  public  sale,  to 
determine  the  date,  time  and  place  when  proposals  will  be 
accepted  for  the  series  of  the  Bonds,  such  proposals  to 
specify  the  interest  rate  or  rates  proposed  to  be  paid  on 
Bonds  of  the  series,  the  price  to  be  paid  for  the  series  of 
the  Bonds,  and  such  other  matters  as  the  Developer  and  the 
Board  of  Finance  may  deem  necessary  or  desirable  in  order 
to  sell  and  deliver  the  series  of  the  Bonds  and  to  award  the 
series  of  the  Bonds  at  public  sale  to  the  successful  bidder 
for  the  series  of  the  Bonds ; 

(4)  if  the  series  of  the  Bonds  is  to  be  placed  directly  with 
one  or  more  financial   institutions   or   other  qualified   in- 
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vestors,  to  specify  the  conditions  under  which  the  series 
of  the  Bonds  are  to  be  placed  directly  with  such  financial 
institutions  or  other  qualified  investors  and  to  approve  the 
terms  of  any  commitment  for  the  purchase  of  the  series  of 
the  Bonds,  provided,  hoivever,  that  such  direct  placement 
and  such  commitment  complies  with  all  applicable  securi- 
ties laws ; 

(5)  to  appoint  a  bank  having  trust  powers,  or  a  trust 
company,  as  trustee  for  the  Bonds  to  be  issued  pursuant  to 
this  ordinance ; 

(6)  to  determine  the  interest  rate  or  rates  to  be  paid 
by  the  City  on  the  Bonds,  but  only  after  the  Developer  shall 
have  given  the  City  written  approval  of  such  interest  rate  or 
rates  through  the  Developer's  acceptance  of  the  terms  of 
any  agreement  executed  and  delivered  by  the  City  for  the 
sale  of  the  Bonds  or  of  the  terms  of  any  commitment  issued 
for  the  purchase  of  the  Bonds ;  and 

(7)  in  order  to  insure  that  each  series  of  the  Bonds  is 
issued  without  direct  cost  to  the  City,  to  provide  for  the 
pajrment,  directly  by  the  Developer,  of  all  costs,  fees  and 
expenses  incurred  by  or  on  behalf  of  the  City  in  connection 
with  the  issuance  of  each  series  of  the  Bonds,  such  pay- 
ments to  include  (without  limitation)  compensation  to  any 
persons  (other  than  full-time  employees  of  the  City)  per- 
forming services  by  or  on  behalf  of  the  City  in  connection 
with  the  transactions  contemplated  by  this  ordinance. 

Authority  is  hereby  conferred  on  the  Mayor  or  Acting 
Mayor  of  the  City  to  take  the  following  actions  and  to  make 
the  following  commitments  on  behalf  of  the  City; 

(a)  to  execute  and  deliver  a  loan  agreement  by  and  be- 
tween the  City  and  the  Developer  in  the  form  determined  by 
resolution  of  the  Board  of  Finance  approved  by  the  Mayor 
or  Acting  Mayor  as  authorized  by  Section  7  of  this  ordi- 
nance ;  and 

(b)  if  the  series  of  the  Bonds  are  sold  at  private  (nego- 
tiated) sale,  to  execute  and  deliver,  as  a  binding  and  en- 
forceable obligation  of  the  City,  the  underw^riting  or  pur- 
chase agreement  for  the  Bonds  by  and  between  the  City 
and  the  underwriters  or  purchasers  of  the  Bonds  and  to 
accomplish  any  and  all  actions  necessary  or  deemed  appro- 
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priate  by  any  of  them  to  issue  and  deliver  the  Bonds  to  such 
underwriters  or  purchasers  in  accordance  with  the  provi- 
sions of  this  ordinance  and  the  underwriting  or  purchase 
agreement ; 

(c)  if  the  series  of  the  Bonds  is  sold  at  public  sale,  to 
execute  and  deliver  any  and  all  documents  necessary  or 
deemed  appropriate  by  the  Developer  and  such  City  offi- 
cials to  consummate  the  sale  of  the  series  of  the  Bonds  at 
public  sale  and  to  accomplish  any  and  all  actions  necessary 
or  deemed  appropriate  by  either  of  them  to  issue  and  de- 
liver the  series  of  the  Bonds  to  such  underwriters  or  pur- 
chasers in  accordance  with  the  provisions  of  this  ordinance 
and  the  contract  of  sale  with  the  successful  bidder  for  the 
series  of  the  Bonds. 

Sec.  6.  And  be  it  further  ordained,  That,  in  authorizing 
the  sale  of  revenue  bonds  to  finance  the  Facilities  for  the 
Developer  pursuant  to  the  Enabling  Legislation,  the  Mayor 
and  Board  of  Finance  are  hereby  empowered  to  provide 
that  the  revenue  bonds  authorized  by  this  ordinance  and 
any  revenue  bonds  authorized  for  such  purpose  by  other 
ordinances,  may  be  consolidated  and  sold  as  one  or  more 
issues  or  series  of  revenue  bonds,  without  regard  to  the  date 
of  enactment  of  any  ordinance  authorizing  the  issuance  of 
such  revenue  bonds.  The  aggregate  principal  amount  of 
revenue  bonds  authorized  by  this  ordinance  may  be  in- 
creased, from  time  to  time,  and  the  description  of  the  Fa- 
cilities may  be  supplemented  or  modified  by  ordinances 
supplemental  to  this  ordinance.  Nothing  contained  in  this 
ordinance  is  intended  to  require  the  adoption  of  an  ordi- 
nance supplemental  to  this  ordinance  to  authorize  the 
deletion  of  any  one  or  more  items  of  the  Facilities.  The 
Mayor  and  Board  of  Finance  are  hereby  expressly  author- 
ized, in  their  discretion  and  based  upon  their  determina- 
tions from  time  to  time,  to  omit  any  part  of  the  Facilities 
from  the  Facilities  to  be  financed  by  revenue  bonds  issued 
pursuant  to  this  ordinance.  It  is  the  purpose  and  intent  of 
this  section  that  the  Mayor  and  Board  of  Finance  be  af- 
forded broad  discretion  in  the  structuring  and  scheduling 
of  revenue  bond  issues,  whether  authorized  by  this  ordi- 
nance or  otherwise,  to  finance  the  Facilities  for  the  Devel- 
oper in  order  that  the  public  purpose  of  the  Enabling  Legis- 
lation and  this  ordinance  may  be  realized. 


ORDINANCES  1919 

Sec.  7.  And  be  it  further  ordained,  That,  prior  to  the  sale 
of  any  series  of  Bonds,  the  Board  of  F'inance  of  the  City 
may  (without  limitation)  determine  administratively  by 
resolution  or  by  other  appropriate  action : 

(I)  the  provisions  of  trust  between  the  City  and  the 
trustee ; 

(2) -the  manner  of  execution,  authentication,  registra- 
tion and  transfer  of  the  Bonds ; 

(3)  provisions  for  authentication  and  delivery  of  the 
Bonds ; 

(4)  the  provisions  of  the  Loan  Agreement  between  the 
City  and  the  Developer  and  of  such  other  contracts,  agree- 
ments or  instruments  as  the  Board  of  Finance  of  the  City 
may  deem  appropriate  to  effect  the  financing  of  the  Fa- 
cilities ; 

(5)  the  terms  of  the  note  or  other  evidence  of  the  obli- 
gation of  the  Developer  issued  for  each  series  of  Bonds ; 

(6)  provision  for  creation,  holding  and  disbursement  of 
an  escrow  fund  to  be  held  by  the  trustee  or  escrow  agent; 

(7)  provisions  for  creation,  holding  and  disbursement  of 
any  other  funds  and  accounts  to  be  held  by  the  trustee ; 

(8)  provisions  for  the  application  of  receipts  and  reve- 
nues from  the  City  on  account  of  the  loan; 

(9)  provisions  for  the  security  for  and  investment  of 
moneys  held  by  the  trustee  or  escrow  agent; 

(10)  the  details  of  the  procedure  for  the  redemption  of 
the  Bonds ; 

(II)  remedies  for  holders  of  the  Bonds  in  the  event  of 
default ; 

(12)  the  duties,  rights  and  immunities  of  the  trustee  or 
escrow  agent ; 

(13)  the  manner  of  execution  of  instruments  by  holders 
of  the  Bonds  and  the  method  of  proof  of  ownership  of  the 
Bonds ; 

(14)  provisions  for  modification  of  this  ordinance,  the 
Loan  Agreement,  and  any  resolution  or  other  action  of  the 
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Mayor,  City  Council  and  Board  of  Finance  pertaining  to 
the  Bonds ; 

( 15 )  provisions  for  defeasance ; 

(16)  the  forms  of  the  Bonds,  coupons  and  the  authenti- 
cation certificate ; 

(17)  provisions  for  redesignating  the  Bonds  with  a 
designation  different  from  that  given  in  this  ordinance ;  and 

(18)  such  other  matters  in  connection  with  the  authori- 
zation, issuance,  security,  sale  and  payment  of  the  Bonds 
as  may  be  deemed  appropriate  by  the  Board  of  Finance. 

Any  resolution  or  resolutions  adopted  pursuant  to  this 
ordinance  shall  be  deemed  to  be  of  an  administrative  nature 
and  shall  be  effective  upon  approval  by  the  Mayor  or  Acting 
Mayor  of  the  City. 

Sec.  8.  And  be  it  further  ordained,  That  the  Developer 
shall  agree  that  : 

(a)  It  will  submit  any  plans  and  specifications  for  the 
acquisition  of  the  Facilities  to  the  Department  of  Housing 
and  Community  Development  for  approval,  with  the  under- 
standing that,  in  addition  to  the  economic  feasibility  of  the 
acquisition  of  the  Facilities,  the  Department  of  Housing 
and  Community  Development  may  consider,  without  limi- 
tation, the  suitability  of  any  site  plan,  architectural  treat- 
ment, building  plans,  elevations,  materials,  color  construc- 
tion details,  access,  parking,  loading,  landscaping,  identi- 
fication signs,  exterior  lighting,  refuse  collection  details, 
streets,  sidewalks,  and  harmony  between  the  plans  and  the 
surroundings  of  the  proposed  Facilities  and  that  the  De- 
partment of  Housing  and  Community  Development  may 
refuse  approval  of  any  such  plans  and  specifications  for 
aesthetic  or  functional  reasons ;  and 

(b)  It  and  its  developers  will  work  with  the  design 
advisory  group  appointed  by  the  Department  of  Housing 
and  Community  Development  in  order  to  achieve  high 
quality  site,  building,  and  landscape  design. 

Sec.  9.  And  be  it  further  ordained,  That  if  the  Bonds  are 
not  issued  and  sold  within  eighteen  months  from  the  date 
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on  which  this  ordinance  is  approved  by  the  Mayor  or  Acting 
Mayor  of  the  City,  the  authorization  provided  in  this  ordi- 
nance for  the  City  to  issue  and  sell  the  Bonds  shall  expire ; 
provided  however,  that  the  Board  of  Finance  of  the  City 
may,  after  a  showing  of  good  cause  at  a  public  hearing  held 
before  the  Board  of  Finance,  extend  such  authorization  for 
two  additional  terms  not  to  exceed  nine  months  each.  The 
Board  of  Finance,  in  its  sole  discretion,  shall  determine  the 
sufficiency,  or  lack  thereof,  of  the  reasons  presented  for  any 
requested  extension  of  this  ordinance.  If  an  extension  is 
granted,  notice  of  such  extension  and  the  reasons  therefor 
shall  be  sent  to  the  City  Council. 

Sec.  10.  And  be  it  further  ordained,  That  the  provisions 
of  this  ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  thereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  cir- 
cumstances, such  illegality,  invalidity  or  unconstitutionality, 
or  inapplicability  shall  not  affect  or  impair  any  of  the  re- 
maining provisions,  sentences,  clauses,  sections  or  parts  of 
the  ordinance  or  their  application  to  other  persons  or  cir- 
cumstances. It  is  hereby  declared  to  be  the  legislative  intent 
that  this  ordinance  would  have  been  adopted  if  such  illegal, 
invalid  or  unconstitutional  provision,  sentence,  clause,  sec- 
tion or  part  had  not  been  included  therein,  as  if  the  person 
or  circumstances  to  which  the  ordinance  or  any  part  thereof 
is  inapplicable  had  been  specifically  exempted  therefrom. 

Sec.  11.  And  be  it  further  ordained,  That  this  ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Maijor. 
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No.  509 
(Council  No.  891) 

AN  ORDINANCE  concerning 

ISSUANCE    OF   INDUSTRIAL   DEVELOPMENT 

REVENUE  BONDS— RENAISSANCE  GATEWAY 

CENTER  PROJECT 

FOR  the  purpose  of  authorizing  and  providing  for  the 
Issuance  from  time  to  time,  by  The  Mayor  and  City 
Council  of  Baltimore,  ^Maryland  of  its  revenue  bonds, 
designated  ''Industrial  Development  Revenue  Bonds  (Ren- 
aissance Gateway  Center  Project)"  in  an  aggregate 
principal  amount  not  exceeding  $8,500,000  pursuant  to 
the  provisions  of  Sections  266A  through  266-1,  inclusive, 
of  Article  41  of  the  Annotated  Code  of  Maryland  (1978 
Replacement  Volume  and  1981  Cumulative  Supplement) 
in  order  to  loan  the  proceeds  to  an  industrial  concern 
consisting  of  such  corporation,  partnership  or  joint 
venture  as  may  be  designated  by  the  Mayor  and  City 
Council  of  Baltimore  acting  through  the  Mayor  as  the 
nominee  of  such  City,  for  the  sole  and  exclusive  pur- 
pose of  financing  the  acquisition  of  certain  industrial 
facilities  in  the  City  of  Baltimore  as  pro\aded  in  this 
ordinance;  making  certain  legislative  findings,  among 
others,  concerning  the  public  benefit  and  purpose  of 
the  revenue  bonds;  providing  that  such  revenue  bonds 

(a)  shall  be  payable  solely  and  only  from  revenue  derived 
from  pa\Tnents  to  the  City  on  account  of  such  loan  and 

(b)  shall  not  ever  constitute  ^^ithin  the  meaning  of 
any  constitutional  or  charter  pro\'ision  or  othei'^vise 
(i)  an  indebtedness  of  Mayor  and  City  Council  of  Balti- 
more, or  any  other  political  subdivision  or  (ii)  a  charge 
against  the  general  credit  or  taxing  powers  of  such  City ; 
providing  that  this  ordinance  shall  constitute  a  binding 
and  enforceable  commitment  by  such  City  to  issue  the 
revenue  bonds  so  authorized;  providing  for  the  private 
(negotiated)  sale  of  such  revenue  bonds  unless  the 
Board  of  Finance  of  Baltimore,  Maryland,  upon  the 
request  of  the  Developer,  as  hereinafter  defined,  shall 
determine  by  resolution  to  sell  such  revenue  bonds  at 
public  sale:   providing  that  certain  matters  pertaining 
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to  such  revenue  bonds,  including  (without  limitation) 
amounts  and  dates  of  any  series  of  such  revenue  bonds, 
shall  be  determined  administratively  at  or  prior  to  the 
time  of  such  sale  of  any  series  of  such  revenue  bonds; 
delegating  various  matters  to  the  Board  of  Finance  of 
the  City,  including  (without  limitation)  the  sale  of  any 
series  of  such  revenue  bonds,  the  establishment  of  the 
interest  rate  or  rates  at  the  time  of  such  sale  and  the 
appointment  of  a  trustee,  to  act  under  the  ordinance 
as  a  trustee  for  all  moneys  received  by  the  City  here- 
under; providing  that  there  shall  be  determined  by 
resolution  or  by  other  appropriate  action  all  other  mat- 
ters pertaining  to  the  issuance,  sale  and  deliveiy  of  any 
series  of  such  revenue  bonds,  including  (^\athout  limita- 
tion) the  provisions  of  trust  between  the  City  and  the 
trustee,  the  execution  of  a  financing  agreement  or  such 
other  contracts,  agreements  or  instruments  which  the 
City  may  deem  appropriate  to  effect  the  financing  of  the 
industrial  facilities,  the  creation  of  a  loan  or  construc- 
tion fund  to  be  held  by  the  trustee  and  provision  for  its 
disbursement,  pro\ision  for  the  investment  of  moneys 
held  by  the  trustee,  provision  of  remedies  for  bond- 
holders in  the  event  of  default,  and  provision  for  the 
enactment  of  supplemental  ordinances  and  resolutions; 
providing  that  the  authorization  of  such  revenue  bonds 
shall  expire  if  such  revenue  bonds  are  not  issued  and 
sold  ^vithin  six  months  from  the  date  on  which  this 
ordinance  is  approved,  unless  such  authorization  is  ex- 
tended by  the  Board  of  Finance  for  an  additional  term 
not  to  exceed  six  months;  and  generally  providing  for 
and  determining  various  matters  in  connection  ^nth  the 
authorization,  issuance,  securitj^  sale  and  payment  of 
such  revenue  bonds. 

RECITALS 

Sections  266A  through  266-1,  inclusive,  of  Article  41 
of  the  Annotated  Code  of  Maryland  (1978  Replace- 
ment Volume  and  1981  Cumulative  Supplement),  as  re- 
enacted,  with  amendments,  by  Chapter  352  of  the  Laws 
of  Maryland  of  1972  and  as  amended  by  Chapter  396 
of  the  Laws  of  Maryland  of  1973,  Chapter  342  of  the 
Laws  of  Maryland  of  1975,  Chapter  421  of  the  Laws  of 
Maryland  of  1976,  Chapters  348  and  528  of  the  Laws 
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of  Maryland  of  1977,  Chapters  816,  945,  946,  and  953 
of  the  Laws  of  Maryland  of  1978,  and  Chapters  492, 
511,  704,  726,  and  731  of  the  Laws  of  Maryland  of  1979 
(collectively,  the  "Enabling  Legislation")  constitute  these 
provisions  of  Maryland  law  authorizing  the  issuance 
of  industrial  revenue  bonds  by  all  the  counties  and 
municipalities  of  the  State  of  Maryland  (the  ''State"). 

The  Enabling  Legislation  now  empowers  the  counties 
and  municipalities  of  the  State  (including  the  Mayor 
and  City  Council  of  Baltimore)  to  issue  revenue  bonds 
and  to  loan  the  proceeds  of  the  sale  of  such  revenue 
bonds  to  an  ''industrial  concern"  to  finance  the  "acquisi- 
tion" by  such  concern  of  "industrial  buildings",  as  those 
terms  are  defined  in  the  Enabling  Legislation.  The  Ena- 
bling Legislation  declares  it  to  be  the  legislative  pur- 
pose to  relieve  conditions  of  unemploj-rnent  in  the  State, 
to  encourage  the  increase  of  industry  and  a  balanced 
economy  in  the  State,  to  assist  in  the  retention  of  exist- 
ing industry  in  the  State,  to  promote  economic  develop- 
ment, and  in  this  manner  to  promote  the  health,  welfare, 
and  safety  of  the  residents  of  each  of  the  counties  and 
municipalities  of  the  State. 

Mayor  and  City  Council  of  Baltimore  (the  "City") 
has  determined  to  issue  and  sell  not  exceeding  88,500,000 
aggregate  principal  amount  of  its  revenue  bonds,  herein- 
after designated  "Industrial  Development  Revenue  Bonds 
(Renaissance  Gateway  Center  Project)"  (the  "Bonds") 
and  to  loan  the  proceeds  of  such  Bonds  to  an  industrial 
concern  (as  mentioned  in  the  Enabling  Legislation)  con- 
sisting of  such  corporation,  partnership  or  joint  venture 
or  other  entity  as  may  be  designated  by  the  City  acting 
through  the  Mayor  as  the  nominee  of  the  City  (the 
"Developer")  on  the  terms  and  conditions  to  be  set  forth 
in  a  financing  agreement  executed  pursuant  to  this  ordi- 
nance (the  "Financing  Agreement")  in  order  to  finance 
the  acquisition  and  improvement  of  certain  industrial 
facilities  located  pailnally  in  the  City  and  partially  in 
Baltimore  County,  as  described  below  (the  "Facilities"). 
Upon  being  designated  as  the  nominee  of  the  City,  the 
Developer  submitted  a  letter  of  intent  (as  mentioned  in 
the  Enabling  Legislation)  to  the  Mayor,  dated  October 
12,  1981. 
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The  Facility  will  consist  of  a  1.07  acre  tract  of  land 
located  on  the  northwest  corner  of  Paca  and  Pratt 
Streets,  a  masonry  and  steel  industrial  building  of  ap- 
proximately 270,000  square  feet,  and  a  brick  and  steel 
industrial  building  of  approximately  12,000  square  feet. 
The  Facility  will  be  renovated  into  an  office  and  retail 
complex  containing  approximately  228,000  square  feet 
of  office  space  and  4,000  square  feet  of  retail  space. 
It  is  anticipated  that  the  acquisition  and  improvement 
of  the  Facility  will  be  accomplished  by  (i)  the  acquisi- 
tion of  the  land  and  buildings  on  the  northwest  corner 
of  Paca  and  Pratt  Streets  (knowm  as  the  Paca-Pratt 
Building),  (ii)  the  conversion  of  the  above-mentioned 
buildings;  and  (iii)  the  improvement  of  land  surround- 
ing the  buildings  for  landscape  and  access.  It  is  intended 
that  this  ordinance  constitute  an  ordinance  or  resolution 
-wdthin  the  meaning  of  Section  266B(d)  of  the  Enabling 
Legislation. 

Section  1.  Be  it  ordained  hij  the  Mayor  and  City  Council 
of  Baltimore,  That,  acting  pursuant  to  the  Enabling  Leg- 
islation, it  is  hereby  found  and  determined,  as  follows: 

(1)  The  issuance  of  revenue  bonds  by  the  City  pur- 
suant to  the  Enabling  Legislation  in  order  to  loan  the 
proceeds  to  the  Developer  for  the  sole  and  exclusive  pur- 
pose of  acquiring  and  improving  the  Facilities  will  facil- 
itate and  expedite  the  acquisition  and  improvement  of 
the  Facilities  by  the  Developer ; 

(2)  The  accomplishment  of  the  transactions  contem- 
plated and  authorized  by  this  ordinance,  including  (with- 
out limitation)  the  acquisition  of  the  Facilities  by  the 
Developer  and  the  financing  thereof  ^Wll  (i)  sustain  and 
increase  jobs  and  emplo^Tnent,  thereby  relieving  condi- 
tions of  unemployment  in  the  State  and  in  the  City;  (ii) 
encourage  the  increase  of  industry  and  a  balanced  econ- 
omy in  the  State  and  in  the  City;  (iii)  assist  in  the  re- 
tention of  existing  industry  in  the  State  and  in  the  City; 
(iv)  promote  economic  development;  and  (v)  promote  the 
health,  welfare  and  safety  of  the  residents  of  the  City 
and  of  the  State. 

(3)  In  addition  to  authorizing  the  City  itself  to  acquire 
and  either  to  lease  or  to  sell  such  facilities  to  an  Indus- 
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trial  concern,  the  Enabling  Leg-islation,  as  an  alternative 
procedure,  authorizes  financing  of  the  Facilities  to  be  ac- 
complished in  the  foiTn  of  a  loan  to  the  Developer.  The 
loan  form  of  transaction  avoids  indirect  costs  and  burdens 
on  the  City  by  not  requiring  any  direct  involvement  by 
the  City  in  the  acquisition,  ownership  or  administration 
of  such  facilities;  however,  it  permits  controls  to  be  im- 
posed on  the  use  of  the  proceeds  of  the  Bonds  to  insure 
that  the  public  pui^DOses  of  the  Enabling  Legislation  and 
the  Bonds  are  fully  accomplished.  It  is,  therefore,  in  the 
best  interests  of  the  citizens  of  the  City  to  finance  the 
Facilities  by  a  loan  to  the  Developer.  Accordingly,  this 
ordinance  and  the  Financing  Agreement  hereby  author- 
ized contain  such  provisions  as  the  City  deems  appropriate 
to  effect  the  financing  of  the  Facilities  by  the  loan  fonn 
of  transaction. 

(4)  Neither  the  Bonds  nor  interest  coupons  issued 
under  the  authority  of  the  Enabling  Legislation  consti- 
tute an  indebtedness  of  the  City  or  a  charge  against  the 
general  credit  or  taxing  powers  of  the  City  within  the 
meaning  of  any  constitutional  provision  or  provisions  of 
the  City  Charter  or  statutory  limitation  and  shall  never 
constitute  or  give  rise  to  any  pecuniary  liability  of  the 
City.  The  principal  of  and  interest  on  the  Bonds  shall  be 
payable  from,  and  secured  solely  and  only  by  a  pledge  of, 
the  revenues  derived  from  loan  repayments  under  the  Loan 
Agreement.  The  principal  amount  of  the  loan  and  the  pay- 
ments to  be  made  by  the  Developer  pursuant  to  the  Fi- 
nancing Agreement  will  be  paid  directly  to,  and  will  be 
disbursed  by,  the  independent  trustee,  if  requested  by  the 
Developer,  appointed  by  the  Board  of  Finance  of  the  City 
pursuant  hereto;  no  such  moneys  will  be  commingled  with 
the  City's  funds  or  be  subject  to  the  absolute  control  of 
the  City  but  only  to  such  limited  supervision  and  checks 
as  are  deemed  necessary  or  desirable  to  insure  that  the 
proceeds  of  the  Bonds  are  used  to  accomplish  the  public 
purposes  of  the  Enabling  Legislation  and  this  ordinance. 
The  Enabling  Legislation  provides  that  a  loan  form  of 
transaction  thereunder  shall  not  constitute  a  capital  proj- 
ect within  the  meaning  of  any  charter  or  statutory  pro- 
vision. The  public  purposes  expressed  in  the  Enabling  Leg- 


ORDINANCES  1927 

islation   are  intended  to   be  achieved   by  facilitating  the 
acquisition  of  the  Facilities  by  the  Developer. 

(5)  The  security  for  the  Bonds  shall  be  solely  and 
exclusively  the  absolute,  irrevocable,  unconditional  obliga- 
tion of  the  Developer  to  make  the  payments  required  by 
the  Financing  Agreement,  together  with  any  other  secur- 
ity provided  by  the  Developer.  Accordingly,  this  ordinance 
definitely  fixes  and  determines  that  the  amount  of  reve- 
nue necessary  to  be  set  apai-t  and  applied  to  the  pajTnent 
of  principal,  interest  and  premium  of  the  Bonds  shall  be 
the  entire  amount  of  the  receipts  and  revenues  of  the  City 
from  payments  under  the  Financing  Agreement  except  for 
any  rights  of  the  City  to  indemnification  and  to  payments 
for  the  City's  administrative  expenses. 

(6)  (a)  No  pai-t  or  proportion  of  the  receipts  and 
revenues  of  the  City  from  the  loan  shall  be  set  aside  as 
a  depreciation  account  (mentioned  in  the  Enabling  Leg- 
islation) because  such  a  depreciation  account  would  (i) 
be  inconsistent  with  the  transactions  authorized  hereby 
and  (ii)  place  an  unreasonable  burden  on  the  Developer 
so  as  to  adversely  affect  the  feasibility  of  the  transactions 
and  thus  frustrate  the  legislative  purposes  of  the  Enabling 
Legislation  and  (b)  a  covenant  such  as  that  permitted  by 
Section  266G(c)  of  the  Enabling  Legislation  will  be  in- 
cluded in  the  Financing  Agreement  authorized  hereby. 

Sec.  2.  And  he  it  further  ordained,  That  this  ordinance 
is  intended  to  be,  and  shall  constitute,  a  binding  and  en- 
forceable commitment  by  the  City  to  the  Developer  to 
issue  and  deliver  the  Bonds  authorized  hereby  in  accord- 
ance with  the  terms  hereof.  It  is  contemplated  that  the 
Developer  may  proceed  with  the  acquisition  of  the  Facil- 
ities prior  to  the  issuance  and  deliveiy  of  the  Bonds  au- 
thorized hereby  in  reliance  upon  the  enactment  of  this 
ordinance  by  the  City. 

Sec.  3.  And  be  it  further  ordained,  That  the  issuance, 
sale  and  delivery  of  not  exceeding  $8,500,000  aggregate 
principal  amount  of  revenue  bonds,  hereby  designated 
"Industrial  Development  Revenue  Bonds  (Renaissance 
Gateway  Center  Project)",  are  hereby  authorized,  sub- 
ject to  the  provisions  of  this  ordinance,  such  Bonds  to 
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be  solely  and  exclusively  payable  from,  and  secured  by, 
the  revenue  derived  from  payments  on  the  loan  to  the 
Developer  as  provided  herein.  The  aggregate  principal 
amount  of  Bonds  issued,  sold  and  delivered  pursuant  to 
this  ordinance  shall  not  exceed  $8,500,000  unless  such 
amount  shall  be  increased  by  an  ordinance  supplemental 
hereto. 

The  City  Council  hereby  recognizes  the  function  of  the 
Mayor  and  the  Board  of  Finance  in  making  the  executive 
and  administrative  determinations  necessary  for  the  issu- 
ance of  bonds  of  the  City.  This  ordinance,  therefore,  pro- 
vides that  the  Board  of  Finance  may  make  certain  admin- 
istrative determinations  in  connection  with  the  issuance 
and  sale  of  the  Bonds,  such  determinations  to  be  effective 
only  after  approval  by  the  Mayor  or  Acting  Mayor. 

The  Bonds  may  be  redesignated  by  the  Board  of  Finance 
by  resolution  in  order  to  reflect  the  name  of  the  entity 
to  whom  the  loan  is  to  be  made,  to  set  forth  the  then- 
current  name  of  the  Facilities  or  to  clarify  any  matters 
relating  to  the  Facilities  or  the  Developer.  The  Bonds  may 
be  further  identified  by  the  year  of  issue  or  such  other 
appropriate  designation  as  the  Board  of  Finance  may  de- 
termine by  resolution  adopted  prior  to  the  delivery  of  the 
Bonds.  The  aggregate  principal  amount  of  Bonds  to  be 
issued  pursuant  to  this  ordinance  at  any  one  time  shall 
be  determined  by  the  Board  of  Finance  by  resolution 
adopted  prior  to  the  delivery  of  the  Bonds. 

The  Bonds  of  a  series  of  Bonds  shall  be  dated  as  of  the 
first  day  of  the  month  next  following  the  date  on  which 
such  series  of  Bonds  is  sold  unless  the  Board  of  Finance 
shall  specify  a  diflferent  date  in  its  resolution  hereinafter 
described.  Such  Bonds  shall  bear  interest  at  an  annual  rate 
of  20%,  payable  monthly  following  the  date  of  such  series 
of  Bonds  so  that,  if  the  Bonds  of  a  series  are  dated  Novem- 
ber 1,  1981,  interest  on  that  series  of  Bonds  will  be  pay- 
able on  December  1,  1981,  and  monthly  thereafter. 

The  Bonds  of  each  series  of  Bonds  issued  hereunder  shall 
mature  on  such  date  or  dates  as  may  be  determined  in  the 
manner  hereinafter  described,  but  the  last  maturity  of 
any  such  series  of  Bonds  shall  in  no  event  exceed  a  period 
of  twenty    (20)    years   from  the   date  of   such   series   of 
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Bonds  (or  such  later  date  as  may  be  permitted  under  the 
terms  of  the  Enabling  Legislation  in  effect  on  the  date  of 
such  series  of  Bonds). 

Sec.  4.  And  be  it  further  ordained,  Prior  to  the  delivery 
of  any  series  of  Bonds,  the  Board  of  Finance  may  also 
adopt  a  resolution  or  resolutions  which  may  prescribe  (i) 
the  date  of  issue  of  such  series  of  Bonds,  (ii)  any  addi- 
tional terms  necessary  or  appropriate  to  reflect  any  mat- 
ters provided  by  resolution  and  (iii)  such  other  matters 
as  may  be  deemed  appropriate  by  the  Board  of  Finance. 

Any  resolution  or  resolutions  adopted  pursuant  to  this 
section  of  this  ordinance  shall  be  deemed  to  be  of  an  admin- 
istrative nature  and  shall  be  effective  upon  approval  by  the 
Mayor  or  Acting  Mayor  of  the  City. 

Sec.  5.  And  be  it  further  ordained,  That,  unless  other- 
wise provided  by  a  resolution  of  the  Board  of  Finance 
adopted  upon  request  of  the  Developer,  the  Bonds  shall 
be  sold  at  private  (negotiated)  sale  as  authorized  by  the 
Enabling  Legislation,  upon  the  terms  and  conditions  deter- 
mined by  the  Board  of  Finance  as  hereinafter  authorized. 

Authority  is  hereby  conferred  on  the  Board  of  Finance 
of  the  City  to  take  all  necessary  and  appropriate  actions 
on  behalf  of  the  City  to  effect  the  direct  placement  of  the 
Bonds  with  qualified  investors,  such  actions  to  include, 
but  are  not  limited  to,  the  following : 

(1)  if  the  series  of  the  Bonds  are  sold  at  private  (ne- 
gotiated) sale,  to  determine  the  date,  time  and  place  when 
a  purchase  agreement  shall  be  submitted  by  the  purchasers 
of  the  series  of  the  Bonds,  such  agreement  to  specify  the 
interest  rate  or  rates  proposed  to  be  paid  on  the  Bonds 
of  the  series,  the  price  at  which  such  series  of  the  Bonds 
are  to  be  sold  to  such  purchasers,  and  such  other  matters 
as  the  purchasers  and  the  Board  of  Finance  may  deem 
necessary  or  desirable  in  order  to  sell  and  deliver  the  series 
of  the  Bonds; 

(2)  if  the  series  of  the  Bonds  is  to  be  placed  directly 
with  qualified  investors,  to  specify  the  conditions  under 
which  the  series  of  the  Bonds  are  to  be  placed  directly 
with  such  qualified  investors  and  to  approve  the  teims  of 
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any  commitment  for  the  purchase  of  the  series  of  the 
Bonds,  provided,  hoivever,  that  such  direct  placement  and 
such  commitment  complies  with  all  applicable  securities 
laws; 

(3)  to  appoint  a  bank  ha\ang  trust  powers,  or  a  trust 
company,  as  trustee  for  the  Bonds  to  be  issued  pursuant 
to  this  ordinance; 

(4)  to  deteiTnine  the  interest  rate  or  rates  to  be  paid 
by  the  City  on  the  Bonds,  but  only  after  the  Developer 
shall  have  given  the  City  written  approval  of  such  interest 
rate  or  rates  through  the  Developer's  acceptance  of  the 
temis  of  any  agreement  executed  and  delivered  by  the 
City  for  the  sale  of  the  Bonds  or  of  the  terms  of  any  com- 
mitment issued  for  the  purchase  of  the  Bonds;  and 

(5)  in  order  to  insure  that  each  series  of  the  Bonds 
is  issued  ^nthout  direct  cost  to  the  City,  to  provide  for  the 

payment,  directly  by  the  Developer,  of  all  costs,  fees  and 
expenses  incurred  by  or  on  behalf  of  the  City  in  connec- 
tion with  the  issuance  of  each  series  of  the  Bonds,  such 
payments  to  include  (without  limitation)  compensation 
to  any  persons  (other  than  full-time  employees  of  the 
City)  perfomiing  services  by  or  on  behalf  of  the  City 
in  connection  with  the  transactions  contemplated  by  this 
ordinance. 

Authority  is  hereby  conferred  on  the  Mayor  or  Acting 
^layor  of  the  City  to  take  the  following  actions  and  to 
make  the  following  commitments  on  behalf  of  the  City: 

(a)  to  execute  and  deliver  a  financing  agreement  by 
and  betsveen  the  City  and  the  Developer  in  the  form  de- 
termined by  resolution  of  the  Board  of  Finance  approved 
by  the  ]\Iavor  or  Acting  ^Mayor  as  authorized  by  Section  3 
of  this  ordinance;  and 

(b)  to  execute  and  deliver,  as  a  binding  and  enforce- 
able obligation  of  the  City,  the  purchase  agreement  for  the 
Bonds  by  and  between  the  City  and  the  purchasers  of  the 
Bonds  and  to  accomplish  any  and  all  actions  necessary-  or 
deemed  appropriate  by  any  of  them  to  issue  and  deliver 
the  Bonds  to  such  purchasers  in  accordance  with  the  pro- 
visions of  this  ordinance  and  the  purchase  agreement. 
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Sec.  6.  And  be  it  further  ordained,  That,  prior  to  the 
sale  of  any  series  of  Bonds,  the  Board  of  Finance  of  the 
City  may  (\\ithout  limitation)  deteiTnine  administratively 
by  resolution  or  by  other  appropriate  action : 

(1)  the  provisions  of  trust  between  the  City  and  the 
trustee ; 

(2)  the  manner  of  execution,  authentication,  registra- 
tion and  transfer  of  the  Bonds ; 

(3)  provisions  for  authentication  and  delivery  of  the 
Bonds; 

(4)  the  provisions  of  the  Financing  Agreement  between 
the  City  and  the  Developer  and  of  such  other  contracts, 
agreements  or  instruments  as  the  Board  of  Finance  of 
the  City  may  deem  appropriate  to  effect  the  financing  of 
the  Facilities; 

(5)  the  terms  of  the  note  or  other  evidence  of  the 
obligation  of  the  Developer  issued  for  each  series  of  Bonds; 

(6)  provision  for  creation,  holding  and  disbursement 
of  an  escrow  fund  to  be  held  by  the  trustee ; 

(7)  provisions  for  creation,  holding  and  disbursement 
of  any  other  funds  and  accounts  to  be  held  by  the  trustee; 

(8)  provisions  for  the  application  of  receipts  and  reve- 
nues from  the  City  on  account  of  the  loan ; 

(9)  provisions  for  the  security  for  and  investment  of 
moneys  held  by  the  trustee; 

(10)  the  details  of  the  procedure  for  the  redemption 
of  the  Bonds ; 

(11)  remedies  for  holders  of  the  Bonds  in  the  event 
of  default; 

(12)  the  duties,  rights  and  immunities  of  the  trustee; 

(13)  the  manner  of  execution  of  instruments  by  holders 
of  the  Bonds  and  the  method  of  proof  of  ownership  of 
the  Bonds; 

(14)  provisions  for  modification  of  this  ordinance,  the 
Financing  Agreement,  and  any  resolution  or  other  action 
of  the  Mayor,  City  Council  and  Board  of  Finance  pertain- 
ing to  the  Bonds ; 
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(15)  provisions  for  defeasance; 

(16)  the  forms  of  the  Bonds,  coupons  and  the  trustee's 
authentication  certificate; 

(17)  provisions  for  redesignating  the  Bonds  with  a 
designation  different  from  that  given  in  this  ordinance; 
and 

(18)  such  other  matters  in  connection  with  the  author- 
ization, issuance,  security,  sale  and  pa\Tnent  of  the  Bonds 
as  may  be  deemed  appropriate  by  the  Board  of  Finance. 

Any  resolution  or  resolutions  adopted  pursuant  to  this 
ordinance  shall  be  deemed  to  be  of  an  administrative 
nature  and  shall  be  effective  upon  approval  by  the  Mayor 
or  Acting  Mayor  of  the  City. 

Sec.  7.  And  be  it  further  ordained,  That  the  Developer 
shall  agree  that: 

(a)  It  \y\\\  submit  any  plans  and  specifications  for  the 
acquisition  of  the  Facilities  to  the  Department  of  Housing 
and  Community  Development  for  approval,  with  the  under- 
standing that,  in  addition  to  the  economic  feasibility  of 
the  acquisition  of  the  Facilities,  the  Department  of  Housing 
and  Community  Development  may  consider,  without  limita- 
tion, the  suitability  of  any  site  plan,  architectural  treat- 
ment, building  plans,  elevations,  materials,  color  construc- 
tion details,  access,  parking,  loading,  landscaping,  identifi- 
cation signs,  exterior  lighting,  refuse  collection  details, 
streets,  sidewalks,  and  hannony  between  the  plans  and 
the  surroundings  of  the  proposed  Facilities  and  that  the 
Department  of  Housing  and  Community  Development  may 
refuse  approval  of  any  such  plans  and  specifications  for 
aesthetic  or  functional  reasons ;  and 

(b)  It  and  its  developers  ^^'ill  work  with  the  design 
advisory  group  appointed  by  the  Department  of  Housing 
and  Community  Development  in  order  to  achieve  high 
quality  site,  building,  and  landscape  design. 

Sec.  8.  And  he  it  further  ordained.  That  if  the  Bonds 
are  not  issued  and  sold  ^\ithin  six  months  from  the  date 
on  which  this  ordinance  is  approved  by  the  Mayor  or 
Acting  Mayor  of  the  City,  the  authorization  provided  in 
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this  ordinance  for  the  City  to  issue  and  sell  the  Bonds 
shall  expire;  provided  however,  that  the  Board  of  Finance 
of  the  City  may,  after  a  showing  of  good  cause  at  a  public 
hearing  held  before  the  Board  of  Finance,  extend  such 
authorization  for  one  additional  term  not  to  exceed  six 
months.  The  Board  of  Finance,  in  its  sole  discretion,  shall 
determine  the  sufficiency,  or  lack  thereof,  of  the  reasons 
presented  for  any  requested  extension  of  this  ordinance. 
If  an  extension  is  granted,  notice  of  such  extension  and 
the  reasons  therefor  shall  be  sent  to  the  City  Council. 

Sec.  9.  And  he  it  further  ordained,  That  the  pro\isions 
of  this  ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  thereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  cir- 
cumstances, such  illegality,  invalidity  or  unconstitution- 
ality, or  inapplicability  shall  not  affect  or  impair  any  of 
the  remaining  provisions,  sentences,  clauses,  sections  or 
parts  of  the  ordinance  or  their  application  to  other  per- 
sons or  circumstances.  It  is  hereby  declared  to  be  the  leg- 
islative intent  that  this  ordinance  would  have  been  adopted 
if  such  illegal,  invalid  or  unconstitutional  provision,  sen- 
tence, clause,  section  or  part  had  not  been  included  therein, 
as  if  the  person  or  circumstances  to  which  the  ordinance 
or  any  part  thereof  is  inapplicable  had  been  specifically 
exempted  therefrom. 

Sec.  10.  And  he  it  further  ordained,  That  this  ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor, 


No.  510 
(Council  No.  892) 
AN  ORDINANCE  concerning 

ISSUANCE  OF  INDUSTRIAL  DEVELOPMENT 

REVENUE  BONDS— RENAISSANCE  GATEWAY 

CENTER  PARKING  PROJECT 

FOR  the  purpose  of  authorizing  and  providing  for  the  is- 
suance from  time  to  time,  by  The  Mayor  and  City  Coun- 
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cil  of  Baltimore,  Maryland  of  its  revenue  bonds,  desig- 
nated "Industrial  Development  Revenue  Bonds  (Renaisr- 
sance  Gateway  Center  Parking  Project)"  in  an  aggre- 
gate principal  amount  not  exceeding  $4,500,000  pur- 
suant to  the  provisions  of  Sections  266A  through  266-1, 
inclusive,  of  Article  41  of  the  Annotated  Code  of  Mary- 
land (1978  Replacement  Volume  and  1981  Cumulative 
Supplement)  in  order  to  loan  the  proceeds  to  an  indus- 
trial concern  consisting  of  such  corporation,  partner- 
ship or  joint  venture  as  may  be  designated  by  the 
Mayor  and  City  Council  of  Baltimore  acting  through 
the  Mayor  as  the  nominee  of  such  City,  for  the  sole 
and  exclusive  purpose  of  financing  the  acquisition  and 
improvement  of  certain  parking  facilities  in  the  City 
of  Baltimore  as  provided  in  this  ordinance;  making 
certain  legislative  findings,  among  others,  concerning 
the  public  benefit  and  puiiDOse  of  the  revenue  bonds; 
providing  that  such  revenue  bonds  (a)  shall  be  payable 
solely  and  only  from  revenue  derived  from  payments 
to  the  City  on  account  of  such  loan  and  (b)  shall  not 
ever  constitute  within  the  meaning  of  any  constitutional 
or  charter  provision  or  otherwise  (i)  an  indebtedness 
of  Mayor  and  City  Council  of  Baltimore,  or  any  other 
political  subdivision  or  (ii)  a  charge  against  the  gen- 
eral credit  or  taxing  powers  of  such  City;  providing 
that  this  ordinance  shall  constitute  a  binding  and  en- 
forceable commitment  by  such  City  to  issue  the  revenue 
bonds  so  authorized;  providing  for  the  private  (nego- 
tiated) sale  of  such  revenue  bonds  unless  the  Board 
of  Finance  of  Baltimore,  Maryland,  upon  the  request 
of  the  Developer,  as  hereinafter  defined,  shall  deteiTnine 
by  resolution  to  sell  such  revenue  bonds  at  public  sale; 
providing  that  certain  matters  pertaining  to  such  reve- 
nue bonds,  including  (without  limitation)  amounts  and 
dates  of  any  series  of  such  revenue  bonds,  shall  be  de- 
termined administratively  at  or  prior  to  the  time  of  such 
sale  of  lany  series  of  such  revenue  bonds;  delegating 
various  matters  to  the  Board  of  Finance  of  the  City, 
including  (without  limitation)  the  sale  of  any  series 
of  such  revenue  bonds,  the  establishment  of  the  inter- 
est rate  or  rates  at  the  time  of  such  sale  and  the  ap- 
pointment of  a  trustee,  to  act  under  the  ordinance  as 
a  trustee  for  all  moneys  received  by  the  City  hereunder; 
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providing  that  there  shall  be  determined  by  resolution 
or  by  other  appropriate  action  all  other  matters  per- 
taining" to  the  issuance,  sale  and  delivery  of  any  series 
of  such  revenue  bonds,  including  (without  limitation) 
the  provisions  of  trust  between  the  City  and  the  trustee, 
the  execution  of  a  financing  agreement  or  such  other 
contracts,  agreements  or  instruments  which  the  City 
may  deem  appropriate  to  effect  the  financing  of  the 
parking  facilities,  the  creation  of  a  loan  or  construc- 
tion fund  to  be  held  by  the  trustee  and  provision  for 
its  disbursement,  provision  for  the  investment  of  moneys 
held  by  the  trustee,  provision  of  remedies  for  bond- 
holders in  the  event  of  default,  and  provision  for  the 
enactment  of  supplemental  ordinances  and  resolutions; 
providing  that  the  authorization  of  such  revenue  bonds 
shall  expire  if  such  revenue  bonds  are  not  issued  and 
sold  within  six  months  from  the  date  on  which  this 
ordinance  is  approved,  unless  such  authorization  is  ex- 
tended by  the  Board  of  Finance  for  an  additional  teiTn 
not  to  exceed  six  months;  and  generally  providing  for 
and  determining  various  matters  in  connection  with  the 
authorization,  issuance,  security,  sale  and  payment  of 
such  revenue  bonds. 


RECITALS 

Sections  266A  through  266-1,  inclusive,  of  Article  41 
of  the  Annotated  Code  of  Maryland  (1978  Replacement 
Volume  and  1981  Cumulative  Supplement),  as  re-en- 
acted, with  amendments,  by  Chapter  352  of  the  Laws 
of  Maiyland  of  1972  and  as  amended  by  Chapter  396 
of  the  Laws  of  Maryland  of  1973,  Chapter  342  of  the 
Laws  of  Maryland  of  1975,  Chapter  421  of  the  Laws 
of  Maryland  of  1976,  Chapters  348  and  528  of  the 
Laws  of  Maryland  of  1977,  Chapters  816,  945,  946, 
and  953  of  the  Laws  of  Maryland  of  1978,  and  Chap- 
ters 492,  511,  704,  726,  and  731  of  the  Laws  of  Mary- 
land of  1979  (collectively,  the  ''Enabling  Legislation") 
constitute  those  provisions  of  ^Maryland  law  authorizing 
the  issuance  of  industrial  revenue  bonds  by  all  the  coun- 
ties and  municipalities  of  the  State  of  Marvland  (the 
"State"). 
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The  Enabling  Legislation  now  empowers  the  coun- 
ties and  municipalities  of  the  State  (including  the  Mayor 
and  City  Council  of  Baltimore)  to  issue  revenue  bonds 
and  to  loan  the  proceeds  of  the  sale  of  such  revenue 
bonds  to  an  ''industrial  concern"  to  finance  the  ''acqui- 
sition" and  improvement  by  such  concern  of  "industrial 
buildings",  as  those  terms  are  defined  in  the  Enabling 
Legislation.  The  Enabling  Legislation  declares  it  to  be 
the  legislative  purpose  to  relieve  conditions  of  unem- 
ployment in  the  State,  to  encourage  the  increase  of  in- 
dustry and  a  balanced  economy  in  the  State,  to  assist 
in  the  retention  of  existing  industry  in  the  State,  to 
promote  economic  development,  and  in  this  manner  to 
promote  the  health,  welfare,  and  safety  of  the  residents 
of  each  of  the  counties  and  municipalities  of  the  State. 

Mayor  and  City  Council  of  Baltimore  (the  "City") 
has  determined  to  issue  and  sell  not  exceeding  $4,500,000 
aggregate  principal  amount  of  its  revenue  bonds,  here- 
inafter designated  "Industrial  Development  Revenue 
Bonds  (Renaissance  Gateway  Center  Parking  Project)" 
(the  "Bonds")  and  to  loan  the  proceeds  of  such  Bonds 
to  an  industrial  concern  (as  mentioned  in  the  Enabling 
Legislation)  consisting  of  such  coii)oration,  partnership 
or  joint  venture  or  other  entity  as  may  be  designated 
by  the  City  acting  through  the  Mayor  as  the  nominee 
of  the  City  (the  "Developer")  on  the  terms  and  condi- 
tions to  be  set  forth  in  a  financing  agreement  executed 
pursuant  to  this  ordinance  (the  "Financing  Agreement") 
in  order  to  finance  the  acquisition  and  improvement  of 
certain  parking  facilities  located  in  the  City,  as  de- 
scribed below  (the  "Facilities").  Upon  being  designated 
as  the  nominee  of  the  City,  the  Developer  submitted  a 
letter  of  intent  (as  mentioned  in  the  Enabling  Legisla- 
tion) to  the  Mayor,  dated  October  12,  1981. 

The  Facility  will  consist  of  a  1.07  acre  tract  of  land 
located  at  516  West  Pratt  Street,  a  masonry  and  steel 
parking  building  of  approximately  200,000  square  feet. 
The  Facility  will  be  renovated  into  a  parking  garage 
accommodating  between  500  and  900  parking  spaces.  It 
is  anticipated  that  the  acquisition  and  improvement  of 
the  Facility  will  be  accomplished  by  (i)  the  acquisition 
of  the  land   and   existing  building  at  516  West  Pratt 
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Street;  (ii)  the  construction  of  the  above-mentioned 
parking  facility  behind  the  facade  of  the  existing  build- 
ing; and  (iii)  the  grading  and  paving  of  land  surround- 
ing the  buildings  for  egress  and  ingress.  It  is  intended 
that  this  ordinance  constitute  an  ordinance  or  resolution 
within  the  meaning  of  Section  266B(d)  of  the  Enabling 
Legislation. 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That,  acting  pursuant  to  the  Enabling  Legis- 
lation, it  is  hereby  found  and  determined,  as  follows : 

(1)  The  issuance  of  revenue  bonds  by  the  City  pur- 
suant to  the  Enabling  Legislation  in  order  to  loan  the 
proceeds  to  the  Developer  for  the  sole  and  exclusive  pur- 
pose of  acquiring  and  improving  the  Facilities  will  facili- 
tate and  expedite  the  acquisition  and  improvement  of  the 
Facilities  by  the  Developer ; 

(2)  The  accomplishment  of  the  transactions  contem- 
plated and  authorized  by  this  ordinance,  including  (with- 
out limitation)  the  acquisition  of  the  Facilities  by  the 
Developer  and  the  financing  thereof  will  (i)  sustain  and 
increase  jobs  and  employment,  thereby  relieving  condi- 
tions of  unemployment  in  the  State  and  in  the  City;  (ii) 
encourage  the  increase  of  industiy  and  a  balanced  economy 
in  the  State  and  in  the  City;  (iii)  assist  in  the  retention 
of  existing  industry  in  the  State  and  in  the  City;  (iv) 
promote  economic  development;  and  (v)  promote  the 
health,  welfare  and  safety  of  the  residents  of  the  City 
and  of  the  State. 

(3)  In  addition  to  authorizing  the  City  itself  to  ac- 
quire and  either  to  lease  or  to  sell  such  facilities  to  an 
industrial  concern,  the  Enabling  Legislation,  as  an  alterna- 
tive procedure,  authorizes  financing  of  the  Facilities  to 
be  accomplished  in  the  form  of  a  loan  to  the  Developer. 
The  loan  form  of  transaction  avoids  indirect  costs  and 
burdens  on  the  City  by  not  requiring  any  direct  involve- 
ment by  the  City  in  the  acquisition,  ownership  or  adminis- 
tration of  such  facilities;  however,  it  permits  controls  to 
be  imposed  on  the  use  of  the  proceeds  of  the  Bonds  to 
insure  that  the  public  purposes  of  the  Enabling  Legisla- 
tion and  the  Bonds  are  fully  accomplished.  It  is,  therefore. 
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in  the  best  interests  of  the  citizens  of  the  City  to  finance 
the  Facilities  by  a  loan  to  the  Developer.  Accordingly, 
this  ordinance  and  the  Financing  Agreement  hereby  au- 
thorized contain  such  provisions  as  the  City  deems  appro- 
priate to  effect  the  financing  of  the  Facilities  by  the  loan 
form  of  transaction. 

(4)  Neither  the  Bonds  nor  interest  coupons  issued 
under  the  authority  of  the  Enabling  Legislation  consti- 
tute an  indebtedness  of  the  City  or  a  charge  against  the 
general  credit  or  taxing  powers  of  the  City  within  the 
meaning  of  any  constitutional  provision  or  provisions  of 
the  City  Charter  or  statutory  limitation  and  shall  never 
constitute  or  give  rise  to  any  pecuniary  liability  of  the 
City.  The  principal  of  and  interest  on  the  Bonds  shall  be 
payable  from,  and  secured  solely  and  only  by  a  pledge  of, 
the  revenues  derived  from  loan  repayments  under  the 
Loan  Agreement.  The  principal  amount  of  the  loan  and 
the  payments  to  be  made  by  the  Developer  pursuant  to  the 
Financing  Agreement  will  be  paid  directly  to,  and  will 
be  disbursed  by,  the  independent  trustee,  if  requested  by 
the  Developer,  appointed  by  the  Board  of  Finance  of  the 
City  pursuant  hereto;  no  such  moneys  will  be  commingled 
with  the  City's  funds  or  be  subject  to  the  absolute  control 
of  the  City  but  only  to  such  limited  supervision  and 
checks  as  are  deemed  necessary  or  desirable  to  insure 
that  the  proceeds  of  the  Bonds  are  used  to  accomplish 
the  public  purposes  of  the  Enabling  Legislation  and  this 
ordinance.  The  Enabling  Legislation  provides  that  a  loan 
form  of  transaction  thereunder  shall  not  constitute  a 
capital  project  within  the  meaning  of  any  charter  or 
statutory  provision.  The  public  purposes  expressed  in  the 
Enabling  Legislation  are  intended  to  be  achieved  by  facili- 
tating the  acquisition  of  the  Facilities  by  the  Developer. 

(5)  The  security  for  the  Bonds  shall  be  solely  and 
exclusively  the  absolute,  irrevocable,  unconditional  obliga- 
tion of  the  Developer  to  make  the  payments  required  by 
the  Financing  Agreement,  together  with  any  other  se- 
curity provided  by  the  Developer.  Accordingly,  this  ordi- 
nance definitely  fixes  and  determines  that  the  amount  of 
revenue  necessary  to  be  set  apart  and  applied  to  the 
payment  of  principal,  interest  and  premium  of  the  Bonds 
shall  be  the  entire  amount  of  the  receipts  and  revenues 
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of  the  City  from  payments  under  the  Financing  Agreement 
except  for  any  rights  of  the  City  to  indemnification  and 
to  payments  for  the  City's  administrative  expenses. 

(6)  (a)  No  part  or  proportion  of  the  receipts  and 
revenues  of  the  City  from  the  loan  shall  be  set  aside  as 
a  depreciation  account  (mentioned  in  the  Enabling  Legis- 
lation) because  such  a  depreciation  account  would  (i)  be 
inconsistent  vdth  the  transactions  authorized  hereby  and 
(ii)  place  an  unreasonable  burden  on  the  Developer  so 
as  to  adversely  affect  the  feasibility  of  the  transactions 
and  thus  frustrate  the  legislative  purposes  of  the  Enabling 
Legislation  and  (b)  a  covenant  such  as  that  permitted  by 
Section  266G(c)  of  the  Enabling  Legislation  will  be  in- 
cluded in  the  Financing  Agreement  authorized  hereby. 

Sec.  2.  And  be  it  further  ordained,  That  this  ordinance 
is  intended  to  be,  and  shall  constitute,  a  binding  and 
enforceable  commitment  by  the  City  to  the  Developer  to 
issue  and  deliver  the  Bonds  authorized  hereby  in  accord- 
ance with  the  terms  hereof.  It  is  contemplated  that  the 
Developer  may  proceed  with  the  acquisition  of  the  Facili- 
ties prior  to  the  issuance  and  delivery  of  the  Bonds 
authorized  hereby  in  reliance  upon  the  enactment  of  this 
ordinance  by  the  City. 

Sec.  3.  And  be  it  further  ordained,  That  the  issuance, 
sale  and  delivery  of  not  exceeding  $4,500,000  aggregate 
principal  amount  of  revenue  bonds,  hereby  designated 
"Industrial  Development  Revenue  Bonds  (Renaissance 
Gateway  Center  Parking  Project)",  are  hereby  authorized, 
subject  to  the  provisions  of  this  ordinance,  such  Bonds 
to  be  solely  and  exclusively  payable  from,  and  secured  by, 
the  revenue  derived  from  payments  on  the  loan  to  the 
Developer  as  provided  herein.  The  aggregate  principal 
amount  of  Bonds  issued,  sold  and  delivered  pursuant  to 
this  ordinance  shall  not  exceed  $4,500,000  unless  such 
amount  shall  be  increased  by  an  ordinance  supplemental 
hereto. 

The  City  Council  hereby  recognizes  the  function  of  the 
Mayor  and  the  Board  of  Finance  in  making  the  executive 
and  administrative  determinations  necessary  for  the  issu- 
ance of  bonds  of  the  City.  This  ordinance,  therefore,  pro- 
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vides  that  the  Board  of  Finance  may  make  certain 
administrative  determinations  in  connection  with  the  issu- 
ance and  sale  of  the  Bonds,  such  determinations  to  be 
effective  only  after  approval  by  the  Mayor  or  Acting 
Mayor. 

The  Bonds  may  be  redesignated  by  the  Board  of  Finance 
by  resolution  in  order  to  reflect  the  name  of  the  entity 
to  whom  the  loan  is  to  be  made,  to  set  forth  the  then- 
current  name  of  the  Facilities  or  to  clarify  any  matters 
relating  to  the  Facilities  or  the  Developer.  The  Bonds 
may  be  further  identified  by  the  year  of  issue  or  such 
other  appropriate  designation  as  the  Board  of  Finance 
may  determine  by  resolution  adopted  prior  to  the  delivery 
of  the  Bonds.  The  aggi'egate  principal  amount  of  Bonds 
to  be  issued  pursuant  to  this  ordinance  at  any  one  time 
shall  be  determined  by  the  Board  of  Finance  by  resolution 
adopted  prior  to  the  delivery  of  the  Bonds. 

The  Bonds  of  a  series  of  Bonds  shall  be  dated  as  of 
the  first  day  of  the  month  next  following  the  date  on 
which  such  series  of  Bonds  is  sold  unless  the  Board  of 
Finance  shall  specify  a  different  date  in  its  resolution 
hereinafter  described.  Such  Bonds  shall  bear  interest  at 
an  annual  rate  of  20  ^r  payable  monthly  following  the 
date  of  such  series  of  Bonds  so  that,  if  the  Bonds  of  a 
series  are  dated  November  1,  1981,  interest  on  that  series 
of  Bonds  will  be  payable  on  December  1,  1981,  and  monthly 
thereafter. 

The  Bonds  of  each  series  of  Bonds  issued  hereunder 
shall  mature  on  such  date  or  dates  as  may  be  determined 
in  the  manner  hereinafter  described,  but  the  last  maturity 
of  any  such  series  of  Bonds  shall  in  no  event  exceed  a 
period  of  twenty  (20)  years  from  the  date  of  such  series 
of  Bonds  (or  such  later  date  as  may  be  permitted  under 
the  terms  of  the  Enabling  Legislation  in  effect  on  the 
date  of  such  series  of  Bonds). 

Sec.  4.  And  be  it  further  ordaijied,  That  prior  to  the 
delivery  of  any  series  of  Bonds,  the  Board  of  Finance 
may  also  adopt  a  resolution  or  resolutions  which  may  pre- 
scribe (i)  the  date  of  issue  of  such  series  of  Bonds,  (ii) 
any  additional  terms  necessary  or  appropriate  to  reflect 
any  matters  provided  by  resolution  and   (iii)   such  other 
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matters  as  may  be  deemed  appropriate  by  the  Board  of 
Finance. 

Any  resolution  or  resolutions  adopted  pursuant  to  this 
section  of  this  ordinance  shall  be  deemed  to  be  of  an 
administrative  nature  and  shall  be  effective  upon  approval 
by  the  Mayor  or  Acting  Mayor  of  the  City. 

Sec.  5.  And  be  it  further  ordained,  That,  unless  other- 
wise provided  by  a  resolution  of  the  Board  of  Finance 
adopted  upon  request  of  the  Developer,  the  Bonds  shall 
be  sold  at  private  (negotiated)  sale  as  authorized  by  the 
Enabling  Legislation,  upon  the  terms  and  conditions 
determined  by  the  Board  of  Finance  as  hereinafter 
authorized. 

Authority  is  hereby  conferred  on  the  Board  of  Finance 
of  the  City  to  take  all  necessary  and  appropriate  actions 
on  behalf  of  the  City  to  effect  the  direct  placement  of  the 
Bonds  with  qualified  investors,  such  actions  to  include, 
but  are  not  limited  to,  the  following: 

(1)  if  the  series  of  the  Bonds  are  sold  at  private 
(negotiated)  sale,  to  determine  the  date,  time  and  place 
when  a  purchase  agreement  shall  be  submitted  by  the 
purchasers  of  the  series  of  the  Bonds,  such  agreement  to 
specify  the  interest  rate  or  rates  proposed  to  be  paid  on 
the  Bonds  of  the  series,  the  price  at  which  such  series  of 
the  Bonds  are  to  be  sold  to  such  purchasers,  and  such 
other  matters  as  the  purchasers  and  the  Board  of  Finance 
may  deem  necessary  or  desirable  in  order  to  sell  and 
deliver  the  series  of  the  Bonds ; 

(2)  if  the  series  of  the  Bonds  is  to  be  placed  directly 
with  qualified  investors,  to  specify  the  conditions  under 
which  the  series  of  the  Bonds  are  to  be  placed  directly 
with  such  qualified  investors  and  to  approve  the  terms  of 
any  commitment  for  the  purchase  of  the  series  of  the 
Bonds,  provided,  however,  that  such  direct  placement  and 
such  commxitment  complies  with  all  applicable  securities 
laws; 

(3)  to  appoint  a  bank  having  trust  powers,  or  a  trust 
company,  as  trustee  for  the  Bonds  to  be  issued  pursuant 
to  this  ordinance; 
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(4)  to  determine  the  interest  rate  or  rates  to  be  paid 
by  the  City  on  the  Bonds,  but  only  after  the  Developer 
shall  have  given  the  City  written  approval  of  such  interest 
rate  or  rates  through  the  Developer's  acceptance  of  the 
terms  of  any  agreement  executed  and  delivered  by  the 
City  for  the  sale  of  the  Bonds  or  of  the  terms  of  any 
commitment  issued  for  the  purchase  of  the  Bonds ;  and 

(5)  in  order  to  insure  that  each  series  of  the  Bonds 
is  issued  without  direct  cost  to  the  City,  to  provide  for  the 
payment,  directly  by  the  Developer,  of  all  costs,  fees  and 
expenses  incurred  by  or  on  behalf  of  the  City  in  connec- 
tion v/ith  the  issuance  of  each  series  of  the  Bonds,  such 
payments  to  include  (without  limitation)  compensation  to 
any  persons  (other  than  full-time  employees  of  the  City) 
performing  services  by  or  on  behalf  of  the  City  in  connec- 
tion with  the  transactions  contemplated  by  this  ordinance. 

Authority  is  hereby  conferred  on  the  Mayor  or  Acting 
Mayor  of  the  City  to  take  the  following  actions  and  to 
make  the  following  commitments  on  behalf  of  the  City: 

(a)  to  execute  and  deliver  a  financing  agreement  by 
and  between  the  City  and  the  Developer  in  the  form  de- 
termined by  resolution  of  the  Board  of  Finance  approved 
by  the  Mayor  or  Acting  Mayor  as  authorized  by  Section 
3  of  this  ordinance ;  and 

(b)  to  execute  and  deliver,  as  a  binding  and  enforce- 
able obligation  of  the  City,  the  purchase  agreement  for 
the  Bonds  by  and  between  the  City  and  the  purchasers  of 
the  Bonds  and  to  accomplish  any  and  all  actions  necessary 
or  deemed  appropriate  by  any  of  them  to  issue  and  deliver 
the  Bonds  to  such  purchasers  in  accordance  with  the  pro- 
visions of  this  ordinance  and  the  purchase  agreement. 

Sec.  6.  And  be  if  further  ordained.  That,  prior  to  the 
sale  of  any  series  of  Bonds,  the  Board  of  Finance  of  the 
City  may  (without  limitation)  determine  administratively 
by  resolution  or  by  other  appropriate  action : 

(1)  the  provisions  of  trust  between  the  City  and  the 
trustee ; 

(2)  the  manner  of  execution,  authentication,  registra- 
tion and  transfer  of  the  Bonds; 
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(3)  provisions  for  authentication  and  delivery  of  the 
Bonds ; 

(4)  the  provisions  of  the  Financing  Agreement  be- 
tween the  City  and  the  Developer  and  of  such  other  con- 
tracts, agreements  or  instruments  as  the  Board  of  Finance 
of  the  City  may  deem  appropriate  to  effect  the  financing 
of  the  Facilities; 

(5)  the  terms  of  the  note  or  other  evidence  of  the 
obligation  of  the  Developer  issued  for  each  series  of  Bonds ; 

(6)  provision  for  creation,  holding  and  disbursement 
of  an  escrow  fund  to  be  held  by  the  trustee ; 

(7)  provisions  for  creation,  holding  and  disbursement 
of  any  other  funds  and  accounts  to  be  held  by  the  trustee; 

(8)  provisions  for  the  application  of  receipts  and  reve- 
nues from  the  City  on  account  of  the  loan ; 

(9)  provisions  for  the  security  for  and  investment  of 
moneys  held  by  the  trustee; 

(10)  the  details  of  the  procedure  for  the  redemption 
of  the  Bonds ; 

(11)  remedies  for  holders  of  the  Bonds  in  the  event 
of  default; 

(12)  the  duties,  rights  and  immunities  of  the  trustee; 

(13)  the  manner  of  execution  of  instruments  by  holders 
of  the  Bonds  and  the  method  of  proof  of  ownership  of 
the  Bonds; 

(14)  provisions  for  modification  of  this  ordinance,  the 
Financing  Agreement,  and  any  resolution  or  other  action 
of  the  Mayor,  City  Council  and  Board  of  Finance  pertaining 
to  the  Bonds; 

(15)  provisions  for  defeasance; 

(16)  the  form.s  of  the  Bonds,  coupons  and  the  trustee's 
authentication  certificate ; 

(17)  provisions  for  redesignating  the  Bonds  with  a 
designation  different  from  that  given  in  this  ordinance; 
and 
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(18)  such  other  matters  in  connection  with  the  author- 
ization, issuance,  security,  sale  and  payment  of  the  Bonds 
as  may  be  deemed  appropriate  by  the  Board  of  Finance. 

Any  resolution  or  resolutions  adopted  pursuant  to  this 
ordinance  shall  be  deemed  to  be  of  an  administrative  na- 
ture and  shall  be  effective  upon  approval  by  the  Mayor  or 
Acting  Mayor  of  the  City. 

Sec.  7.  And  be  it  further  ordained,  That  the  Developer 
shall  agree  that: 

(a)  It  will  submit  any  plans  and  specifications  for  the 
acquisition  of  the  Facilities  to  the  Department  of  Housing 
and  Community  Development  for  approval,  with  the  under- 
standing that,  in  addition  to  the  economic  feasibility  of  the 
acquisition  of  the  Facilities,  the  Department  of  Housing 
and  Community  Development  may  consider,  without  lim- 
itation, the  suitability  of  any  site  plan,  architectural  treat- 
ment, building  plans,  elevations,  materials,  color  construc- 
tion details,  access,  parking,  loading,  landscaping,  identi- 
fication signs,  exterior  lighting,  refuse  collection  details, 
streets,  sidewalks,  and  harmony  between  the  plans  and 
the  surroundings  of  the  proposed  Facilities  and  that  the 
Department  of  Housing  and  Community  Development  may 
refuse  approval  of  any  such  plans  and  specifications  for 
aesthetic  or  functional  reasons ;  and 

(b)  It  and  its  developers  will  work  with  the  design 
advisory  group  appointed  by  the  Department  of  Housing 
and  Community  Development  in  order  to  achieve  high 
quality  site,  building,  and  landscape  design. 

Sec.  8.  And  be  it  further  ordained,  That  if  the  Bonds 
are  not  issued  and  sold  within  six  months  from  the  date 
on  which  this  ordinance  is  approved  by  the  Mayor  or  Act- 
ing Mayor  of  the  City,  the  authorization  provided  in  this 
ordinance  for  the  City  to  issue  and  sell  the  Bonds  shall 
expire;  provided  however,  that  the  Board  of  Finance  of 
the  City  may,  after  a  showing  of  good  cause  at  a  public 
hearing  held  before  the  Board  of  Finance,  extend  such 
authorization  for  one  additional  term  not  to  exceed  six 
months.  The  Board  of  Finance,  in  its  sole  discretion,  shall 
determine  the  sufficiency,  or  lack  thereof,  of  the  reasons 
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presented  for  any  requested  extension  of  this  ordinance. 
If  an  extension  is  granted,  notice  of  such  extension  and 
the  reasons  therefor  shall  be  sent  to  the  City  Council. 

Sec.  9.  And  be  it  further  ordained,  That  the  provisions 
of  this  ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  thereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  cir- 
cumstances, such  illegality,  invalidity  or  unconstitution- 
ality, or  inapplicability  shall  not  affect  or  impair  any  of 
the  remaining  provisions,  sentences,  clauses,  sections  or 
parts  of  the  ordinance  or  their  application  to  other  persons 
or  circumstances.  It  is  hereby  declared  to  be  the  legislative 
intent  that  this  ordinance  would  have  been  adopted  if  such 
illegal,  invalid  or  unconstitutional  provision,  sentence, 
clause,  section  or  part  had  not  been  included  therein,  as 
if  the  person  or  circumstances  to  which  the  ordinance  or 
any  part  thereof  is  inapplicable  had  been  specifically  ex- 
empted therefrom. 

Sec.  10.  And  he  it  further  ordained,  That  this  ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor, 


No.  511 
(Council  No.  893) 

AN  ORDINANCE  concerning 

MIDFA  LOAN  TO  MAYOR  AND  CITY  COUNCIL  OF 
BALTIMORE  FOR  THE  BENEFIT  OF  S.S.  NOBSKA 
PROJECT,  A  MARYLAND  LIMITED  PARTNERSHIP 

FOR  the  purpose  of  authorizing  Mayor  and  City  Council 
of  Baltimore  to  borrow,  as  a  limited  obligation  and  not 
upon  the  full  faith  and  credit  of  Mayor  and  City  Council 
of  Baltimore,  in  accordance  with  the  Maryland  Indus- 
trial Development  Financing  Authority  Act,  a  sum  of 


1946  ORDINANCES  Ord.  No.  511 

money  not  to  exceed  $2,000,000.00,  to  relend  such  money 
to  S.S.  Nobska  Project,  a  Maryland  Limited  Partnership 
(the  ''Borrower")  to  be  used  for  the  purpose  of  defray- 
ing a  portion  of  the  costs  of  improving  a  certain  in- 
dustrial project  (within  the  meaning  of  such  Act) 
consisting  of  a  steamship  known  as  the  S.S.  Nobska,  in 
Baltimore  City,  Maryland,  together  with  the  various 
improvements  located  thereon,  and  all  for  the  use  and 
occu])ancv  by  The  Old  Bay  Line  Corp.,  a  Maryland 
corporation  (the  ''Company")  ;  authorizing  the  Mayor 
and  other  appropriate  officials  of  the  City  to  execute 
any  and  all  documents  necessary  to  effectuate  such  bor- 
rowing and  to  secure  payment  of  the  aforesaid  loan; 
authorizing  the  appointment  of  a  Project  Fund  Trustee, 
if  requested  by  the  developer;  conferring  and  imposing 
upon  the  Department  of  Housing  and  Community  De- 
velopment certain  powers  and  duties  and  providing  that 
the  Borrower  and  The  Company  shall  agree  to  submit 
certain  renovation  and  alteration  plans  and  specifications 
to,  and  coordinate  with,  the  Department  of  Housing  and 
Community  Development  in  connection  with  the  acquisi- 
tion and  improvement  of  such  industrial  project  and 
generally  providing  for  and  determining  various  matters 
and  details  in  connection  with  such  borrowing  and 
improvement. 

RECITALS 

Sections  13-101  to  13-156,  inclusive,  of  the  Financial 
Institutions  Article  of  the  Annotated  Code  of  Maryland 
(1980  Volume  and  1981  Supplement),  as  amended  (the 
*'MIDFA  Act")  empower  a  "public  body"  to  borrow 
money  to  be  reloaned  to  an  "industrial  project  appli- 
cant" to  finance  the  "acquisition"  of  an  "industrial 
project",  as  those  terms  are  defined  in  the  MIDFA  Act, 
provided  that  the  "industrial  project"  and  the  loan  to 
be  used  to  finance  the  acquisition  thereof  have  been 
approved  by  the  Maryland  Industrial  Development  Fi- 
nancing Authority  ("MIDFA"). 

This  Ordinance  is  intended  to  be  and  shall  constitute 
a  binding  and  enforceable  commitment  of  the  Mayor  and 
City  Council  of  Baltimore  City  (the  "City")  to  partici- 
pate in  a  transaction  which  (the  "Borrower")  proposed 
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to  the  City  'by  a  letter  of  intent  dated  October  9,  1981 
and  submitted  in  accordance  with  Section  13-141  (c)(2) 
of  the  MIDFA  Act  (the  ''Letter  of  Intent"). 

As  more  particularly  described  in  the  Letter  of  In- 
tent, the  Borrower  has  applied  to  MIDFA  for  approval 
of  a  loan  (the  "Loan")  to  be  made  by  a  "lender",  as 
defined  in  the  MIDFA  Act  (the  "Lender")  to  the  City 
a  "public  body"  within  the  meaning  of  the  MIDFA  Act, 
in  order  to  enable  the  City  to  relend  the  proceeds  of 
said  loan  to  the  Borrower,  an  "industrial  project  appli- 
cant" and  an  "industrial  project  occupant"  within  the 
meaning  of  the  MIDFA  Act,  to  finance  the  "acquisition", 
as  defined  in  the  MIDFA  Act,  of  a  certain  "industrial 
project",  as  defined  in  the  MIDFA  Act,  located  in  Bal- 
timore City,  Maryland  (the  "Industrial  Project"). 
MIDFA  has  agreed  to  insure  a  portion  of  the  Loan  plus 
all  accrued  and  unpaid  interest  on  the  Loan,  plus  all 
other  "loan  payments",  as  defined  in  the  MIDFA  Act. 
MIDFA.  ?t  its  March  28.  1980  meeting,  approved  the 
Industrial  Project  and  the  loan  and  has  agreed  to  insure 
a  portion  of  the  loan  payments  (as  defined  in  the  MIDFA 
Act) .  The  Industrial  Project  will  consist  of  improve- 
ments to  a  steamship  to  be  used  as  a  floating  restaurant 
in  the  Inner  Harbor  of  Baltimore  City.  NOV^  THERE- 
FORE, PURSUANT  TO  AND  IN  ACCORDANCE 
WITH  THE  PROVISIONS  OF  THE  MIDFA  ACT: 

Section  1.  Be  it  ordained  by  Mayor  and  City  Council 
of  Baltimore,  That  it  is  hereby  found  and  determined  as 
follows : 

(a)  The  financing  of  the  Industrial  Project  will  fulfill 
and  accomplish  the  declared  purpose  of  the  MIDFA  Act, 
which  is  to  promote  the  expansion  and  diversification  of 
industry,  to  avoid  the  relocation  of  industry  from  the 
State  of  Maryland,  to  increase  employment,  and  to  provide 
a  larger  taxable  base  for  the  economy  of  the  State  of 
Maryland,  resulting  in  new  and  expanded  industrial  en- 
terprises to  provide  enlarged  opportunities  for  gainful 
employment  by  the  people  of  Maryland,  and  thus  to  insure 
the  preservation  and  betterment  of  the  economy  of  the 
State  of  Maryland;  and  accordingly,  it  is  in  the  best 
interests  of  the  citizens  of  Baltimore  City  that  the  City 
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participate  in  the  financing  of  the  acquisition  of  the  In- 
dustrial Project;  and 

(b)  the  funds  borrowed  by  the  City  will  be  used  in 
connection  with  a  ''bona  fide  industrial  project",  as  men- 
tioned in  Section  13-141  (c)  of  the  MIDFA  Act,  as  evi- 
denced by  a  letter  of  intent  from  the  Borrower  to  the 
City,  dated  March  14,  1981 ; 

Sec.  2.  And  be  it  further  ordained,  That: 

(a)  The  issuance,  sale,  and  delivery  by  the  City  to 
the  Lender  of  its  limited  obligation  promissory  note  or 
notes  (the  ''Note")  in  an  amount  not  to  exceed  S2,000,000, 
at  a  rate  of  interest  not  to  exceed  20  ^c  per  annum,  pur- 
suant to  the  MIDFA  Act,  and  the  reloaning  of  the  pro- 
ceeds of  the  sale  of  the  Xote  (the  "Loan")  to  the  Borrower 
to  finance  the  improvement  of  the  Industrial  Project, 
pursuant  to  the  terms  and  conditions  of  a  financing  agree- 
ment to  be  entered  into  between  the  Public  Body  and  the 
Borrower  (the  "Financing  Agreement"),  are  hereby 
authorized. 

(b)  Although  the  City  currently  anticipates  issuing  the 
Note  pursuant  to  the  MIDFA  Act,  the  City  reserves  the 
right  to  issue  the  Notes  pursuant  to  any  other  public 
general  or  public  local  law  which  may  be  then  in  effect. 
Therefore,  all  references  to  the  MIDFA  Act  in  this  reso- 
lution shall  be  deemed  to  include  any  present  or  future 
public  general  or  public  local  law  pursuant  to  which  the 
City  shall  have  the  power  to  issue  Notes. 

(c)  The  City  will  enter  into  the  Financing  Agreement 
^^ith  the  Borrower  to  provide  for  the  payment  of  the  Note. 

(d)  The  City  will  enact,  adopt  or  take  such  public 
local  laws,  ordinances,  resolutions  or  other  actions,  and 
to  authorize  the  execution  and  delivery  of  such  documents, 
as  may  be  necessary  or  advisable  for  (i)  the  authorization, 
issuance  and  sale  of  the  Notes,  (ii)  the  financing  of  the 
acquisition  of  the  Industrial  Project,  and  (iii)  the  execu- 
tion of  agreements  with  the  Borrower.  ^IIDFA,  the 
Lender,  or  other  parties  with  respect  to  the  authorization, 
issuance  and  sale  of  the  Notes  or  the  acquisition  of  the 
Industrial  Project. 
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(e)  Any  and  all  necessary  financing  statements  re- 
quired for  the  consummation  of  the  transactions  author- 
ized by  this  Ordinance  may  be  executed  on  behalf  of  the 
City  by  the  Mayor  of  the  City  or  by  the  Chief  of  the 
Bureau  of  Treasury  Management  of  the  City  or  by  such 
other  appropriate  official  of  the  City  of  Baltimore  as  may 
be  designated  by  the  Mayor  of  the  City  to  execute  such 
documents. 

(f )  The  Note  shall  be  payable  only  from  the  revenues 
derived  from  the  agreements  betAveen  the  City  and  the 
borrower  with  respect  to  the  Industrial  Project  and  from 
any  other  funds  made  available  to  the  City  for  that  pur- 
pose, and  the  Note  shall  never  constitute  an  indebtedness 
of  the  City  or  a  charge  against  the  general  credit  or  tax- 
ing power  of  the  City  within  the  meaning  of  any  consti- 
tutional provision,  or  statutory  limitation.  The  Borrower 
shall  also  pay  all  costs  incurred  in  connection  with  the 
development  of  the  appropriate  legal  documents  neces- 
sary to  effectuate  the  improvement  of  the  Industrial 
Project,  including  (without  limitation)  the  fees  of  bond 
counsel  to  the  City  and  compensation  to  any  other  person 
(other  than  full-time  employees  of  the  City)  or  entity 
performing  services  by  or  on  behalf  of  the  City  in  con- 
nection with  the  acquisition  of  the  Industrial  Project, 
whether  or  not  such  improvement  is  consummated. 

(g)  It  is  intended  that  this  resolution  shall  constitute 
the  "some  other  similar  official  action'*  in  connection  with 
the  issuance  of  the  Note  by  the  City  within  the  meaning 
of  Section  1.103-8(a)  (5)  of  the  Income  Tax  Regulations 
prescribed  by  the  United  States  Treasury  Department. 

Sec.  3.  And  he  it  further  ordained,  That  prior  to  the 
issuance,  sale,  and  delivery  of  the  Note,  the  Board  of 
Finance  of  the  City  may  (without  limitation)  determine 
administratively  by  resolution  or  by  other  appropriate 
action : 

(1)  the  provisions  of  trust  between  the  City  and  the 
Project  Fund  Trustee,  if  any; 

(2)  the  manner  of  execution,  authentication,  and  de- 
livery of  the  Note ; 
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(3)  the  provisions  of  the  Financing  Agreement  be- 
tween the  City  and  the  Developer  and  of  such  other  con- 
tracts, agreements  or  instruments  as  the  Board  of  Finance 
of  the  City  may  deem  appropriate  to  effect  the  financing 
of  the  Facilities ; 

(4)  the  terms  of  the  note  or  other  evidence  of  the 
obligation  of  the  Developer  issued ; 

(5)  provision  for  creation,  holding  and  disbursement 
of  an  escrow  fund  to  be  held  by  the  Project  Fund  Trustee; 

(6)  provisions  for  creation,  holding  and  disbursement 
of  any  other  funds  and  accounts  to  be  held  by  the  Project 
Fund  Trustee,  if  any; 

(7)  provisions  for  the  application  of  receipts  and  reve- 
nues from  the  City  on  account  of  the  loan; 

(8)  provisions  for  the  security  for  and  investment  of 
moneys  held  by  the  Project  Fund  Trustee; 

(9)  remedies  for  holders  of  the  Note  in  the  event  of 
default ; 

(10)  the  appointment,  duties,  rights  and  immunities  of 
the  Project  Fund  Trustee; 

(11)  provisions  for  modification  of  this  ordinance,  the 
Fnancing  Agreement,  and  any  resolution  or  other  action 
of  the  Mayor,  City  Council  and  Board  of  Finance  per- 
taining to  the  Bonds ; 

(12)  provisions  for  defeasance ; 

(13)  such  other  matters  in  connection  with  the  au- 
thorization, issuance,  security,  sale  and  payment  of  the 
Note  as  may  be  deemed  appropriate  by  the  Board  of 
Finance. 

Any  resolution  or  resolutions  adopted  pursuant  to  this 
ordinance  shall  be  deemed  to  be  of  an  administrative 
nature  and  shall  be  effective  upon  approval  by  the  Mayor 
or  Acting  Mayor  of  the  City. 

Sec.  4.  And  be  it  further  ordained,  That  the  Depart- 
ment of  Housing  and  Community  Development  is  hereby 
authorized  and  empowered,  for  the  purpose  of  this  Ordi- 
nance only: 
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(a)  To  promote,  make  investigations,  conduct  pre- 
liminary negotiations,  and  do  any  and  all  other  things 
necessary  and  proper  to  expedite  the  consummation  of  the 
transactions  authorized  by  this  Ordinance,  all  pursuant 
and  subject  to  the  provisions  of  the  Charter  of  Baltimore 
City;  and 

(b)  After  the  transactions  authorized  by  this  Ordi- 
nance have  been  fully  consummated,  the  Department  of 
Housing  and  Community  Development  shall  do  any  and  all 
other  things  necessary,  proper  or  expedient  to  assure  the 
full  performance  by  the  Borrower  of  any  and  all  of  the 
terms  and  provisions  in  any  and  all  agreements  entered 
into  between  the  City  and  the  Borrower,  all  of  which  shall 
be  subject  to  the  provisions  of  the  Charter  of  Baltimore 
City. 

Sec.  5.  And  be  it  further  ordained,  That  the  Borrower 
shall  agree  that: 

(a)  It  will  submit  any  plans  and  specifications  for 
the  Renovation  to  the  Department  of  Housing  and  Com- 
munity Development  for  approval. 

(b)  It  understands  that,  in  addition  to  the  economic 
feasibility  of  the  improvement  of  the  Industrial  Project, 
the  Department  of  Housing  and  Community  Development 
may  consider,  without  limitation,  the  suitability  of  the 
site  plan,  architectural  treatment,  building  plans,  eleva- 
tions, materials,  color,  construction  details,  access,  park- 
ing, loading,  landscaping,  identification  signs,  exterior 
lighting,  refuse  collection  details,  streets,  sidewalks,  and 
harmony  between  the  plans  and  the  surroundings  of  the 
proposed  Industrial  Project;  and  the  Department  of  Hous- 
ing and  Community  Development  may  refuse  approval  of 
any  plans  and  specifications  for  aesthetic  or  functional 
reasons. 

(c)  It  will  work  with  the  design  advisory  group  ap- 
pointed by  the  Department  of  Housing  and  Community 
Development  in  order  to  achieve  high  quality  site,  steam- 
ship, and  landscape  design. 

(d)  It  vdll  not  violate  any  State  and  Federal  law  or 
regulation  (1)  prohibiting  discrimination  on  the  basis  of 
race,  sex,  religion,  etc.,  (2)  concerning  protection  of  the 
environment,  or  (3)  concerning  navigation. 
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Sec.  6.  And  be  it  further  ordained^  That  if  the  Bonds 
are  not  issued  and  sold  within  six  months  from  the  date 
on  which  this  ordinance  is  approved  by  the  Mayor  or 
Acting  Mayor  of  the  City,  the  authorization  provided  in 
this  ordinance  for  the  City  to  issue  and  sell  the  Bonds 
shall  expire ;  provided  however,  that  the  Board  of  Finance 
of  the  City  may,  after  a  showing  of  good  cause  at  a  public 
hearing  held  before  the  Board  of  Finance,  extend  such 
authorization  for  one  additional  term  not  to  exceed  six 
months.  The  Board  of  Finance,  in  its  sole  discretion,  shall 
determine  the  sufficiency,  or  lack  thereof,  of  the  reasons 
presented  for  any  requested  extension  of  this  ordinance. 
If  an  extension  is  granted,  notice  of  such  extension  and 
the  reasons  therefor  shall  be  sent  to  the  City  Council. 

Sec.  7.  And  he  it  further  ordained,  That  the  provisions 
of  this  ordinance  are  severable,  and  if  any  provision, 
sentence,  clause,  section  or  part  thereof  is  held  illegal, 
invalid  or  unconstitutional  or  inapplicable  to  any  person 
or  circumstances,  such  illegality,  invalidity  or  unconstitu- 
tionality, or  inapplicability  shall  not  affect  or  impair  any 
of  the  remaining  provisions,  sentences,  clauses,  sections 
or  parts  of  the  ordinance  or  their  application  to  other 
persons  or  circumstances.  It  is  hereby  declared  to  be  the 
legislative  intent  that  this  ordinance  would  have  been 
adopted  if  such  illegal,  invalid  or  unconstitutional  provi- 
sion, sentence,  clause,  section  or  part  had  not  been  in- 
cluded therein,  as  if  the  person  or  circumstances  to  which 
the  ordinance  or  any  part  thereof  is  inapplicable  had  been 
specifically  exempted  therefrom. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor, 
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No.  512 
(Council  No.  894) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS 

BALTIMORE  MACHINE  AND  EQUIPMENT 

COMPANY,  INC.  PROJECT 

FOR  the  purpose  of  authorizing  and  empowering  Mayor 
and  City  Council  of  Baltimore  to  issue,  sell  and  deliver, 
at  any  time  or  from  time  to  time,  and  in  one  or  more 
series,  as  limited  obligations  of  the  City  and  not  upon 
its  full  faith  and  credit,  its  industrial  development  reve- 
nue bonds,  to  be  designated  ''Baltimore  City,  Marj^land 
Industrial  Development  Revenue  Bonds  (Baltimore  Ma- 
chine and  Equipment  Company,  Inc.  Project)",  in  the 
aggregate  principal  amount  not  to  exceed  $1,400,000, 
pursuant  to  the  provisions  of  Sub-section  (50)  of  Article 
II  of  the  Charter  of  Baltimore  City  (1964  Revision), 
as  amended,  for  the  sole  and  exclusive  purpose  of  fi- 
nancing the  costs,  charges,  fees  and  expenses  in  connec- 
tion with  (a)  the  acquisition  of  certain  real  property 
located  in  Baltimore  City,  together  with  all  existing 
improvements  located  thereon,  and  certain  equipment, 
all  of  which  will  be  owned  and  operated  by  Baltimore 
Machine  and  Equipment  Company,  Inc.  in  connection 
with  its  metal  fabricating  business;  authorizing  the 
Mayor  of  the  City  to  accept,  on  behalf  of  the  City,  the 
letter  of  intent  of  Baltimore  Machine  and  Equipment 
Company,  Inc.  to  the  City  dated  October  13,  1981; 
making  certain  legislative  findings;  authorizing  and  em- 
powering the  Board  of  Finance  of  the  City,  prior  to 
the  issuance,  sale  and  delivery  of  such  bonds,  to  adopt 
a  resolution  pursuant  to  which  the  Board  of  Finance 
shall  (a)  prescribe,  among  other  things,  but  not  limited 
to,  the  form,  terms,  provisions,  manner  or  method  of 
issuing  and  selling,  and  the  time  or  times  of  issuance, 
and  any  and  all  other  details  of  such  bonds,  and  (b) 
do  any  and  all  things  necessary,  proper  or  expedient 
in  connection  with  the  issuance  and  sale  of  such  bonds; 
authorizing  the  private  (negotiated)  sale  of  such  bonds; 
providing  that  Baltimore  Machine  and  Equipment  Com- 
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pany,  Inc.  shall  agree  to  submit  any  plans  and  specifi- 
cations to,  and  to  coordinate  with,  the  Department  of 
Housing  and  Community  Development  in  connection 
with  the  acquisition  of  such  real  property,  improve- 
ments and  equipment;  providing  that,  except  under  cer- 
tain circumstances,  if  such  bonds  are  not  issued  and 
sold  within  six  months  after  the  date  on  which  this 
Ordinance  is  approved  by  the  Mayor  of  the  City,  the 
authorization  provided  in  this  Ordinance  for  the  City 
to  issue  and  sell  such  bonds  shall  expire;  and  generally 
providing  for  and  determining  various  matters  and  de- 
tails in  connection  with  the  authorization,  issuance,  se- 
curity, sale  and  payment  of  such  bonds. 

RECITALS 

Sub-section  (50)  of  Article  II  of  the  Charter  of  Balti- 
more City  (1964  Revision),  as  amended  (the  ''Enabling 
Law"),  empowers  Mayor  and  City  Council  of  Baltimore 
(the  "City")  to  issue  revenue  bonds  and  to  use  the  pro- 
ceeds of  the  sale  of  such  revenue  bonds  to  finance 
undertakings  for  the  accomplishment  of  any  of  the  pur- 
poses, objects  and  powers  of  the  City.  Some  of  the 
general  objectives  of  the  City,  contemplated  by  the  En- 
abling Law,  include  the  relief  of  conditions  of  unem- 
ployment in  Baltimore  City,  encouraging  the  increase 
of  industry  and  a  balanced  economy  in  Baltimore  City, 
promoting  economic  development  in  Baltimore  City,  and 
promoting  the  health,  welfare  and  safety  of  the  residents 
of  Baltimore  City. 

The  City  has  received  a  letter  of  intent  dated  October 
13,  1981  (the  "Letter  of  Intent")  from  Baltimore  Ma- 
chine and  Equipment  Company,  Inc.,  which  will  be  a 
Maryland  corporation  (the  "Borrower"),  pursuant  to 
which  the  Borrower  has  requested  the  City  to  participate 
in  the  financing  of  the  costs,  charges,  fees  and  expenses 
in  connection  with  the  acquisition  by  the  Borrower  of 
certain  real  property  located  in  Baltimore  City  (to- 
gether vnth  all  existing  improvements  located  thereon) 
and  certain  equipment  (the  "Project"),  by  issuing  and 
selling  industrial  development  revenue  bonds  of  the 
City  in  the  aggregate  principal  amount  not  to  exceed 
SI, 400, 000  and  by  loaning  the  proceeds  of  the  revenue 
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bonds  to  the  Borrower,  upon  the  terms  and  conditions 
of  a  loan  agreement  to  be  entered  into  between  the  City 
and  the  Borrower  (the  ''Loan  Agreement"),  as  per- 
mitted by  the  Enabling  Law  (such  loan  being  herein 
referred  to  as  the  "Loan"). 

The  Project  will  consist  of  (a)  the  acquisition  by  the 
Borrower  of  certain  real  property  containing  approxi- 
mately 3  acres,  more  or  less,  located  in  Baltimore  City 
and  bounded  on  the  north  by  Aisquith  Street,  the  east 
by  Hargest  Lane,  on  the  south  by  Aiken  Street,  and  on 
the  west  by  Curtain  Avenue,  together  with  all  existing 
improvements  located  thereon,  all  of  which  will  be 
owned  and  operated  by  the  Borrower  in  connection  with 
its  metal  fabricating  business,  and  (c)  the  acquisition  of 
certain  equipment  to  be  used  in  connection  with  the  real 
property  and  the  improvements  thereon. 

The  Loan  Agreement  will  require  the  Borrower  (a) 
to  use  the  proceeds  of  the  revenue  bonds  solely  to  finance 
the  completion  of  the  Project,  and  (b)  to  make  Loan 
payments  which  will  be  sufficient  to  enable  the  City  to 
pay  the  principal  of,  and  interest  and  premium,  if  any, 
on  the  revenue  bonds  when  and  as  the  same  shall  be- 
come due  and  payable. 

As  security  for  the  revenue  bonds,  the  City  will  enter 
into  either  (a)  a  trust  agreement  (the  "Trust  Agree- 
ment") vdth  a  corporate  trustee  (the  "Trustee")  to  be 
appointed  by  the  Board  of  Finance  of  the  City  (the 
"Board")  or  (b)  an  Assignment  and  Security  Agree- 
ment (the  "Assignment")  with  the  original  purchaser 
of  the  revenue  bonds  (the  "Original  Purchaser"),  and  a 
trustee  (which  may  be  the  Original  Purchaser)  (the 
"Project  Fund  Trustee").  Pursuant  to  the  Trust  Agree- 
ment or  the  Assignment,  the  City  will  assign  to  the 
Trustee  or,  if  the  Assignment  is  entered  into,  the  Orig- 
inal Purchaser,  its  successors  and  assigns,  (among  other 
things)  (a)  all  of  the  City's  right,  title  and  interest  in 
and  to  and  remedies  under  the  Loan  Agreement,  in- 
cluding (without  limitation)  any  and  all  security  re- 
ferred to  therein,  excepting  only  the  right  of  the  City 
to  indemnification  by  the  Borrower  and  to  payments  to 
the  City  for  expenses  incurred  by  the  City  itself,   (b) 
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the  receipts  and  revenues  of  the  City  from  the  Loan,  (c) 
certain  moneys  which  are  at  any  time  or  from  time  to 
time  on  deposit  with  the  Trustee  or  the  Project  Fund 
Trustee,  (d)  all  right,  title  and  interest  in  and  to  and 
remedies  with  respect  to  any  and  all  other  property  of 
every  description  and  nature  from  time  to  time  by  de- 
li-/ery  or  by  writing  of  any  kind  conveyed,  pledged,  as- 
signed or  transferred,  as  and  for  additional  security  for 
the  revenue  bonds,  by  the  City  or  by  anyone  on  its 
behalf  or  with  its  written  consent,  to  the  Trustee,  or, 
if  the  Assignment  is  entered  into,  the  Original  Pur- 
chaser, its  successors  or  assigns,  and  (e)  all  of  the  City's 
right,  title  and  interest  in  and  to  and  remedies  under 
such  other  documents,  including  (without  limitation) 
mortgages,  deeds  of  trust,  guaranties  and  security  in- 
struments, as  the  Board  shall  deem  necessary  to  effec- 
tuate the  issuance,  sale  and  delivery  of  the  revenue  bonds 
and  which  the  Board  shall  approve  by  a  resolution  or 
resolutions  (the  "Resolution")  to  be  adopted  by  the 
Board  prior  to  the  issuance,  sale  and  delivery  of  any  of 
the  revenue  bonds.  If  the  Board  finds  and  determines, 
pursuant  to  the  Resolution,  that  the  Project  will  be  com- 
pleted on  or  before  the  date  of  delivery  of  the  revenue 
bonds,  the  Board  may  provide  in  the  Resolution  that 
(a)  the  Project  Fund  Trustee  is  not  necessary,  and  (b) 
if  the  Assignment  is  entered  into,  the  City  will  enter 
into  the  Assignment  with  only  the  original  purchaser 
of  the  revenue  bonds. 

The  revenue  bonds  will  be  sold  at  a  private   (nego- 
tiated) sale. 

NOW  THEREFORE,  IN  ACCORDANCE  WITH  THE 
ENABLING  LAW: 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  acting  pursuant  to  the  Enabling  Law, 
it  is  hereby  found  and  determined  as  follows : 

(1)  The  issuance  and  sale  of  the  revenue  bonds  by  the 
City  pursuant  to  the  Enabling  Law  in  order  to  lend  the 
proceeds  thereof  to  the  Borrower  for  the  sole  and  exclusive 
purpose  of  financing  the  costs  of  the  Project  will  facilitate 
and  expedite  the  completion  of  the  Project  by  the  Borrower. 
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(2)  The  completion  of  the  Project  by  the  Borrower 
and  the  financing  thereof  as  provided  in  this  Ordincince 
will  serve  to  promote  the  general  purposes  contemplated 
by  the  Enabling  Law  by  (a)  sustaining  jobs  and  employ- 
ment in  Baltimore  City;  (b)  promoting  economic  develop- 
ment in  Baltimore  City;  and  (c)  encouraging  the  increase 
of  industiy  and  a  balanced  economy  in  Baltimore  City. 

(3)  Neither  the  revenue  bonds  nor  the  interest  thereon 
shall  ever  constitute  a  pledge  of  or  involve  the  faith  and 
credit  or  the  taxing  power  of  the  City,  and  neither  shall 
ever  constitute  a  debt  of  the  City  within  the  meaning  of 
Section  7  of  Article  XI  of  the  Constitution  of  Maiyland 
or  any  other  constitutional,  statutory  or  charter  provision 
limiting  or  restricting  the  sale  or  issuance  of  bonds,  notes 
or  other  obligations  of  the  City,  and  neither  shall  ever 
constitute  or  give  rise  to  any  pecuniary  liability  of  the 
City.  The  revenue  bonds  and  the  interest  thereon  shall  be 
limited  obligations  of  the  City,  repayable  by  the  City  solely 
from  the  revenue  derived  from  Loan  repayments  (both 
principal  and  interest)  made  to  the  City  by  the  Borrower 
on  account  of  the  Loan  and  from  any  other  moneys  made 
available  to  the  City  for  such  purpose.  The  proceeds  of 
the  revenue  bonds  will  be  paid  directly  to  the  Trustee  or 
the  Project  Fund  Trustee  to  be  held  and  disbursed  by  the 
Trustee  as  provided  in  the  Trust  Agreement  or  by  the 
Project  Fund  Trustee  as  provided  in  the  Assignment  to 
be  approved  by  the  Board  in  the  Resolution,  provided, 
however,  that  if  the  Board  finds  and  determines,  pursuant 
to  the  Resolution,  that  the  Project  will  be  completed  on 
or  before  the  date  of  deliveiy  of  the  revenue  bonds,  the 
Board  may  provide  in  the  Resolution  that  the  proceeds 
of  the  revenue  bonds  will  be  paid  directly  to  the  Borrower, 
or  for  the  account  of  the  Borrower,  to  be  used  by  the  Bor- 
rower to  pay  the  costs  of,  or  to  reimburse  the  Borrower 
for  the  payment  of  the  costs  of,  the  completion  of  the 
Project,  as  provided  in  the  Assignment  to  be  approved 
by  the  Board  in  the  Resolution.  Payments  of  the  principal 
of  and  premium  (if  any)  and  interest  on  the  Loan  \\'ill  be 
paid  by  the  Borrower  directly  to  the  Trustee  as  provided 
in  the  Trust  Agreement  or  to  the  Original  Purchaser,  its 
successors  and  assigns,  as  provided  in  the  Assignment, 
to  be  approved  by  the  Board  in  the  Resolution.  No  such 
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moneys  will  be  commingled  with  the  City's  funds  or  will 
be  subject  to  the  absolute  control  of  the  City,  but  will  be 
subject  only  to  such  limited  supervision  and  checks  as  are 
deemed  necessary  or  desirable  by  the  City  to  insure  that 
the  proceeds  of  the  revenue  bonds  are  used  to  accomplish 
the  public  purposes  of  the  Enabling  Law  and  this  Ordi- 
nance. The  loan  form  of  transaction  authorized  hereunder 
shall  in  no  event  constitute  a  capital  project  within  the 
meaning  of  any  charter  or  statutoiy  provision.  The  public 
purposes  expressed  in  the  Enabling  Law  are  to  be  achieved 
by  facilitating  the  completion  of  the  Project  by  the 
Borrower. 

(4)  The  City  will  acquire  no  interest  in  the  Project 
other  than  (a)  any  general  interest  in  the  Borrower's 
property  shared  by  all  holders  of  the  Borrower's  obliga- 
tions which  rank  and  are  secured  equally  with  the  Bor- 
rower's obligations  pursuant  to  the  Loan  Agreement,  (b) 
any  lien  and  security  interest  created  by  the  Loan  Agree- 
ment, and  (c)  any  interest  created  by  any  other  mortgage 
or  deed  of  trust  or  other  security  instrument  executed  and 
delivered  'by  the  Borrower  or  any  third  party  as  security 
for  the  Loan  or  the  revenue  bonds  'as  the  Board  may  pro- 
vide for  and  approve  in  the  Resolution.  The  security  for 
the  revenue  bonds  shall  be  solely  and  exclusively  (a)  the 
absolute,  irrevocable  and  unconditional  obligations  of  the 
Borrower  to  make  the  payments  required  by  the  Loan 
Agreement,  (b)  moneys  realized  from  the  liquidation  of 
any  lien  and  security  interest  created  by  the  Loan  Agree- 
ment and  of  any  other  lien  or  security  interest  created 
with  respect  to  any  property  as  security  for  the  Loan  or 
the  revenue  bonds  as  the  Board  may  provide  for  and  ap- 
prove in  the  Resolution,  and  (c)  moneys  realized  from  any 
guaranty  of  the  revenue  bonds  or  of  the  Loan  as  the  Board 
may  provide  for  and  approve  in  the  Resolution. 

(5)  The  best  interests  of  the  City  will  be  served  by 
selling  the  revenue  bonds  at  private  (negotiated)  sale,  as 
authorized  by  the  Enabling  Law,  upon  terais  and  condi- 
tions approved  by  the  Board  in  the  Resolution. 

Sec.  2.  And  be  it  further  ordained,  That  the  City  is 
hereby  authorized  and  empowered  to  issue,  sell  and  de- 
liver, at  any  time,  or  from  time  to  time,  and  in  one  or 
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more  series,  and  as  limited  oblig-ations  of  the  City  and 
not  upon  its  full  faith  and  credit,  its  Baltimore  City, 
Maryland  Industrial  Development  Revenue  Bonds  (Balti- 
more Machine  and  Equipment  Company,  Inc.  Project),  in 
the  aggreg'ate  principal  amount  not  to  exceed  $1,400,000 
(the  ''Bonds"),  subject  to  the  provisions  of  this  Ordinance. 
The  proceeds  of  the  Bonds  will  be  loaned  to  the  Borrower 
pursuant  to  the  terms  and  provisions  of  the  Loan  Agree- 
ment, to  be  used  by  the  Borrower  for  the  sole  and  ex- 
clusive puiT)ose  of  financing  the  costs,  charges,  fees,  and 
expenses  in  connection  with  the  completion  of  the  Proj- 
ect. The  Bonds  and  the  interest  thereon  shall  be  limited 
obligations  of  the  City,  repayable  by  the  City  solely  from 
the  revenue  derived  from  Loan  repayments  (both  prin- 
cipal and  interest)  made  to  the  City  by  the  Borrower 
pursuant  to  the  Loan  Agreement  and  from  any  other 
moneys  made  available  to  the  City  for  such  purpose.  The 
security  for  the  Bonds  shall  be  solely  and  exclusively  as 
provided  in  Section  1  of  this  Ordinance. 

Sec.  3.  And  be  it  further  ordained,  That  this  Ordinance 
constitutes  the  commitment  of  the  City  to  issue  the  Bonds, 
and  the  Mayor  of  the  City  is  hereby  authorized  to  accept 
the  Letter  of  Intent  on  behalf  of  the  City  in  order  to 
further  evidence  the  commitment  of  the  City  to  issue  the 
Bonds  in  accordance  with  the  terms  and  provisions  of  this 
Ordinance. 

Sec.  4.  And  he  it  further  ordained,  That  each  of  the 
Bonds  shall  bear  the  descriptive  title  ''Baltimore  City, 
Maryland  Industrial  Development  Revenue  Bonds  (Bal- 
timore Machine  and  Equipment  Company,  Inc.  Project)", 
provided,  that  the  descriptive  title  may  contain  such  other 
descriptive  information  as  the  Board  may  prescribe  in  the 
Resolution  (e.g.  "1981  Series",  or  "1982  Series").  The 
Bonds  shall  bear  interest  at  the  rate  or  rates  of  interest 
to  be  determined  by  negotiation  with  the  original  pur- 
chaser or  purchasers  of  the  Bonds  and  to  be  approved  and 
prescribed  by  the  Board  in  the  Resolution. 

Sec.  5.  And  he  it  further  ordained.  That  the  definitive 
Bonds,  which  may  be  engraved,  printed  or  type\\T:*itten, 
including  any  Trustee's  Certificate  of  Authentication  to  be 
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endorsed  thereon  if  the  Trust  Agreement  is  entered  into, 
shall  be  in  such  foiTn,  not  inconsistent  with  the  Enabling 
Law  and  the  provisions  of  this  Ordinance,  as  the  Board 
may  approve  in  the  Resolution. 

Sec.  6.  And  be  it  further  ordained,  That  the  Bonds  shall 
be  executed  in  the  name  of  the  City  and  on  its  behalf  by 
the  Mayor  of  the  City,  by  his  manual  or  facsimile  sig- 
nature, and  by  the  Director  of  Finance  of  the  City,  by 
his  manual  or  facsimile  signature,  and  the  corporate  seal 
of  the  City  or  a  facsimile  thereof  shall  be  impressed  or 
othenvise  reproduced  thereon  and  attested  by  the  Cus- 
todian of  the  City  Seal,  by  his  manual  signature.  The 
Loan  Agreement,  the  Trust  Agreement  or  the  Assignment 
and,  where  applicable,  all  other  documents  as  the  Board 
shall  deem  necessary  to  effectuate  the  issuance,  sale  and 
delivery  of  the  Bonds,  shall  be  executed  in  the  name  of 
the  City  and  on  its  behalf  by  the  Mayor  of  the  City  by 
his  manual  or  facsimile  signature,  and  the  corporate  seal 
of  the  City  or  a  facsimile  thereof  shall  be  impressed  or 
otherwise  reproduced  thereon  and  attested  by  the  Cus- 
todian of  the  City  Seal  by  his  manual  signature.  In  case 
any  officer  whose  signature  or  a  facsimile  of  whose  sig- 
nature shall  appear  on  the  Bonds  or  any  of  the  aforesaid 
documents  shall  cease  to  be  such  officer  before  the  delivery 
of  the  Bonds  or  any  of  the  other  aforesaid  documents, 
such  signature  or  such  facsimile  shall  nevertheless  be  valid 
and  sufficient  for  all  puii^oses,  the  same  as  if  such  officer 
had  remained  in  office  until  deliveiy.  The  Mayor  of  the 
City,  the  Director  of  Finance  of  the  City,  the  Custodian 
of  the  City  Seal  and  other  officials  of  the  City,  are  hereby 
authorized  and  empowered  to  do  all  such  acts  and  things 
and  execute  such  documents  and  certificates  as  the  Board 
may  determine  in  the  Resolution  to  be  necessary  to  carr>^ 
out  and  comply  with  the  provisions  hereof. 

Sec.  7.  And  he  it  further  ordained.  That  the  Bonds  shall 
be  executed,  issued  and  delivered  at  any  time,  or  from 
time  to  time  and  in  one  or  more  series  and  in  such  amount 
or  amounts  not  exceeding,  in  the  aggregate,  the  principal 
amount  of  $1,400,000,  as  the  Board  shall  prescribe  in  the 
Resolution. 
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Sec.  8.  And  be  it  further  ordained,  That  the  Bonds  shall 
be  dated,  shall  be  in  such  denominations,  shall  be  of  such 
form  and  tenor,  and  shall  be  payable  in  such  amounts,  at 
such  times  and  at  such  place  or  places  as  the  Board  shall 
prescribe  in  the  Resolution. 

Sec.  9.  And  he  it  further  ordained,  That  the  Bonds  may 
be  subject  to  redemption  prior  to  their  stated  maturities 
upon  such  terms  and  conditions  as  the  Board  shall  pre- 
scribe in  the  Resolution. 

Sec.  10.  And  he  it  further  ordained.  That  prior  to  the 
issuance,  sale  and  deliveiy  of  the  Bonds,  the  Board  shall 
adopt  the  Resolution  pursuant  to  which  Board  shall : 

(a)  prescribe  the  form,  tenor,  terms  and  conditions  of 
and  security  for  the  Bonds; 

(b)  prescribe  the  actual  amounts,  rate  or  rates  of  in- 
terest (or  the  method  of  determining  the  same),  denom- 
inations, date,  actual  maturity  or  maturities,  and  the  place 
or  places  of  payment  of  the  Bonds,  and  the  terms  and 
conditions  and  details  under  which  the  Bonds  may  be  called 
for  redemption  prior  to  their  stated  maturities; 

(c)  if  a  Trust  Agreement  is  entered  into,  appoint  a 
bank  having  trust  powers,  or  a  trust  company,  as  Trustee 
for  the  Bonds  and,  if  necessary,  appoint  a  paying  agent 
or  agents  for  the  Bonds,  which  may  be  the  Trustee; 

(d)  approve  the  form  and  contents,  and  authorize  the 
execution  and  delivery  (where  applicable)  of  (i)  the  Loan 
Agreement,  (ii)  the  Trust  Agreement  or  the  Assignment, 
(iii)  such  other  documents,  including  (without  limitation) 
mortgages,  deeds  of  trust,  guaranties  and  securit\^  instru- 
ments as  the  Board  shall  deem  necessai-y  to  approve  in 
order  to  effectuate  the  issuance,  sale  and  delivery  of  the 
Bonds ; 

(e)  determine  the  time  of  execution,  issuance,  sale  and 
delivery  of  the  Bonds  and  prescribe  any  and  all  other 
details  of  the  Bonds ; 

(f)  provide  for  the  direct  payment  by  the  Borrower 
of  all  costs,  fees  and  expenses  incurred  by  or  on  behalf 
of  the  City  in  connection  vTith  the  issuance,  sale  and  de- 
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livery  of  the  Bonds,  including  (without  limitation)  costs 
of  printing  (if  any)  and  issuing  the  Bonds,  legal  expenses 
and  compensation  to  any  person  (other  than  full  time 
employees  of  the  City)  performing  services  by  or  on  behalf 
of  the  City  in  connection  therewith ; 

(g)  if  the  Trust  Agreement  is  entered  into,  provide  for 
the  issuance  and  sale  (subject  to  the  passage  of  an  appro- 
priate ordinance  authorizing  the  same  as  may  be  required 
at  the  time)  of  one  or  more  series  of  additional  bonds  and 
one  or  more  series  of  refunding  bonds ;  and 

(h)  do  any  and  all  things,  and  authorize  the  officials 
of  the  City  to  do  any  and  all  things,  necessary,  proper  or 
expedient  in  connection  with  the  issuance,  sale  and  delivery 
of  the  Bonds. 

Sec.  11.  And  be  it  further  ordained,  That  the  Loan 
Agreement  and  the  Trust  Agreement  or  the  Assignment 
shall  contain  such  terms,  provisions  and  conditions,  not 
consistent  with  the  Enabling  Law  and  the  provisions  of 
this  Ordinance,  as  the  Board  shall  approve  in  the  Resolution. 

Sec.  12.  And  he  it  further  ordained,  That  as  authorized 
by  the  Enabling  Law,  the  Bonds  shall  be  sold  at  private 
(negotiated)  sale  upon  such  terms  and  conditions  as  shall 
be  approved  by  the  Board  in  the  Resolution. 

Sec  13.  And  he  it  further  ordained,  That  neither  the 
Bonds  nor  the  interest  thereon  shall  ever  constitute  a 
pledge  of  or  involve  the  faith  and  credit  or  the  taxing 
power  of  the  City,  and  neither  shall  ever  constitute  a 
debt  of  the  City  within  the  meaning  of  Section  7  of  Article 
XI  of  the  Constitution  of  Maryland  or  other  constitutional, 
statutory  or  charter  provisions  limiting  or  restricting  the 
sale  or  issuance  of  bonds,  notes  or  other  obligations  of  the 
City,  and  neither  shall  ever  constitute  or  give  rise  to  any 
pecuniary  liability  of  the  City.  The  Bonds,  and  the  interest 
thereon,  shall  be  limited  obligations  of  the  City,  the  prin- 
cipal of  and  interest  on  which  Bonds  shall  be  payable  by 
the  City  solely  from  the  revenue  derived  from  Loan  re- 
payments (both  principal  and  interest)  made  to  the  City 
by  the  Borrower  on  account  of  the  Loan  and,  to  the  extent 
provided  by  the  Board  in  the  Resolution,  from  the  proceeds 
of  the  Bonds,  and  from  any  other  moneys  made  available 
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to  the  City  for  such  purpose.  The  proceeds  of  the  Bonds 
will  be  paid  directly  to  the  Trustee  or  the  Project  Fund 
Trustee  to  be  held  and  disbursed  by  the  Trustee  as  pro- 
vided in  the  Trust  Agreement  or  by  the  Project  Fund 
Trustee  as  provided  in  the  Assignment  to  be  approved  by 
the  Board  in  the  Resolution,  provided,  however,  that  if  the 
Board  finds  and  determines,  pursuant  to  the  Resolution, 
that  the  Project  will  be  completed  on  or  before  the  date 
of  delivery  of  the  Bonds,  the  Board  may  provide  in  the 
Resolution  that  the  proceeds  of  the  Bonds  will  be  paid 
directly  to  the  Borrower,  or  for  the  account  of  the  Bor- 
rower, to  be  used  by  the  Borrower  to  pay  the  costs  of, 
or  to  reimburse  the  Borrov/er  for  the  payment  of  the  costs 
of,  the  completion  of  the  Project,  as  provided  in  the  As- 
signment to  be  approved  by  the  Board  in  the  Resolution. 
No  such  moneys  will  be  commingled  with  the  City's  funds 
or  will  be  subject  to  the  absolute  control  of  the  City,  but 
will  be  subject  only  to  such  limited  supervision  and  checks 
as  are  deemed  necessary  or  desirable  by  the  City  to  in- 
sure that  the  proceeds  of  the  Bonds  are  used  to  accom- 
plish the  public  purposes  of  the  Enabling  Law  and  this 
Ordinance. 

Sec.  14.  And  be  it  further  ordained,  That  in  considera- 
tion of  the  purchase  and  acceptance  of  the  Bonds  by  those 
who  shall  hold  the  Bonds  from  time  to  time,  the  City  does 
hereby,  and  by  the  execution  and  delivery  of  the  Trust 
Agreement  or  the  Assignment  to  be  approved  by  the  Board 
shall,  set  aside  and  pledge  the  income  and  revenue  under 
the  Loan  Agreement  (other  than  payments  to  the  City 
for  indemnification  or  to  reimburse  the  City  for  expenses 
incurred  by  the  City  itself)  to  the  Trustee  or,  if  the 
Assignment  is  entered  into,  the  Original  Purchaser,  its 
successors  and  assigns,  to  be  used  and  applied  for  the 
payment  of  the  principal  of  and  interest  on  the  Bonds. 
Pursuant  to  the  terms  of  the  Loan  Agreement  to  be  ap- 
proved by  the  Board  in  the  Resolution,  payments  sufficient 
for  the  prompt  payment  when  due  of  the  principal  of, 
premium,  if  any,  and  interest  on  the  Bonds  are  to  be  paid 
by  the  Borrower  to  the  Trustee  for  the  benefit  of  the 
holders  of  the  Bonds,  or,  if  the  Assignment  is  entered 
into,  to  the  Original  Purchaser,  its  successors  and  assigns, 
for  the  account  of  the  City. 
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Sec.  15.  And  be  it  further  ordained,  That  the  Borrower 
shall  agree  that: 

(a)  It  will  submit  any  plans  and  specifications  for  the 
Project  to  the  Department  of  Housing  and  Community 
Development  for  approval,  which  approval  shall  not  be 
withheld  unreasonably;  and 

(b)  It  and  its  developers  will  work  with  the  desigTi 
advisory  group  appointed  by  the  Department  of  Housing 
and  Community  Development  in  order  to  achieve  high 
quality  and  design. 


Sec.  16.  And  be  it  further  ordained,  That  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  provision, 
sentence,  clause,  section  or  part  hereof  is  held  illegal, 
invalid  or  unconstitutional  or  inapplicable  to  any  person 
or  circumstances,  such  illegality,  invalidity,  unconstitu- 
tionality, or  inapplicability  shall  not  affect  or  impair  any 
of  the  remaining  provisions,  sentences,  clauses,  sections,  or 
parts  of  this  Ordinance,  or  their  application  to  other  per- 
sons  or  circumstances.  It  is  hereby  declared  to  be  the 
legislative  intent  that  this  Ordinance  would  have  passed 
if  such  illegal,  invalid  or  unconstitutional  provision,  sen- 
tence, clause,  section  or  part  had  not  been  included  herein, 
and  if  the  person  or  circumstances  to  which  this  Ordi- 
nance or  any  part  hereof  are  inapplicable  had  been  spe- 
cifically exempted  herefrom. 


Sec.  17.  And  be  it  further  ordained.  That,  if  the  Bonds 
are  not  issued  and  sold  within  six  months  from  the  date 
on  which  this  Ordinance  is  approved  by  the  Mayor  of  the 
City,  the  authorization  provided  in  this  Ordinance  for  the 
City  to  issue  and  sell  the  Bonds  shall  expire;  provided, 
however,  that  the  Board  may,  after  a  showing  of  good 
cause  at  a  public  hearing  held  before  the  Board,  extend 
such  authorization  for  one  additional  term  not  to  exceed 
six  months.  The  Board,  in  its  sole  discretion,  shall  deter- 
mine the  sufficiency,  or  lack  thereof,  of  the  reasons  pre- 
sented for  any  requested  extension  of  this  Ordinance.  If 
an  extension  is  granted,  notice  of  such  extension  and  the 
reasons  therefor  must  be  sent  to  the  City  Council. 
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Sec.  18.  And  be  it  further  ordained,  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 


No.  513 

(Council  No.  812) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS— 
(CAMP  MANUFACTURING  COMPANY  PROJECT) 

FOR  the  purpose  of  authorizing  and  empowering  Mayor 
and  City  Council  of  Baltimore  to  issue  and  sell,  at  any 
time  or  from  time  to  time  and  in  one  or  more  series, 
as  limited  obligations  of  the  City  and  not  upon  its  full 
faith  and  credit,  its  industrial  development  revenue 
bonds,  in  the  aggregate  principal  amount  not  to  exceed 
$850,000,  pursuant  to  the  provisions  of  Sub-section  (50) 
of  Article  II  of  the  Charter  of  Baltimore  City  (1964 
Revision),  as  amended,  for  the  sole  and  exclusive  pur- 
pose of  financing  the  costs  of  the  completion  by  Camp 
Manufacturing  Company,  a  Maryland  corporation,  of  a 
certain  project  in  Baltimore  City  consisting  of  the  pur- 
chase of  certain  paper  manufacturing  equipment  and  the 
installation  thereof  in  the  improvements  located  at  3010 
Nieman  Avenue  in  Baltimore  City,  presently  leased  to 
Camp  Manufacturing  Company  by  Michael  Associates, 
a  Maryland  general  partnership;  authorizing  the  Mayor 
of  the  City,  on  behalf  of  the  City,  to  accept  the  letter  of 
intent  dated  October  9,  1981  from  Camp  Manufacturing 
Company  to  the  City;  making  certain  legislative  find- 
ings ;  authorizing  and  empowering  the  Board  of  Finance 
of  the  City,  by  a  resolution  or  resolutions  adopted  prior 
to  the  issuance,  sale  and  delivery  of  any  series  of  such 
bonds,  to  (a)  prescribe,  among  other  things  but  not 
limited  to,  the  form,  terms,  provisions,  manner  or  method 
of  issuing  and  selling   (including  negotiated  as  well  as 
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competitive  bid  sale),  and  the  time  or  times  of  issuance, 
and  any  and  all  other  details  of  such  bonds,  and  (b) 
do  any  and  all  things  necessary,  proper  or  expedient 
in  connection  with  the  issuance  and  sale  of  such  bonds; 
providing  that  Camp  Manufacturing  Company  shall 
agree  to  submit  any  plans  and  specifications  to,  and 
to  coordinate  with,  the  Department  of  Housing  and 
Community  Development  in  connection  with  the  com- 
pletion of  such  project;  providing  that  such  bonds  (or 
bond  anticipation  notes  issued  in  anticipation  of  the  is- 
suance of  such  bonds)  must  be  issued  and  sold  within 
six  months  from  the  date  this  Ordinance  is  approved 
by  the  Mayor,  unless  the  Board  of  Finance  approves  one 
six  month  extension  as  provided  in  this  Ordinance; 
authorizing  the  issuance  of  notes  in  anticipation  of  the 
issuance  of  such  revenue  bonds;  and  generally  providing 
for  and  determining  various  matters  and  details  in  con- 
nection with  the  issuance  and  sale  of  such  bonds  and 
bond  anticipation  notes. 

RECITALS 

Sub-section  (50)  of  Article  II  of  the  Charter  of  Bal- 
timore City  (1964  Revision),  as  amended  (the  ''Enabling 
Law"),  empowers  Mayor  and  City  Council  of  Baltimore 
(the  ''City")  to  borrow  money  to  finance  undertakings 
for  the  accomplishment  of  any  of  the  purposes,  objects 
and  powers  of  the  City  and  in  connection  therewith  to 
issue  bonds,  notes,  or  other  obligations  (including  re- 
funding bonds,  notes  or  other  obligations),  all  of  which 
shall  be  fully  negotiable,  payable,  as  to  both  principal 
and  interest,  solely  from  and  secured  solely  by  a  pledge 
of  (I)  the  revenues  from  or  arising  in  connection  with 
the  property,  facilities,  developments  and  improvements 
whose  financing  is  undertaken  by  the  issuance  of  such 
bonds,  notes  or  other  obligations,  (II)  the  revenues  from 
or  arising  in  connection  with  any  contracts,  mortgages 
or  other  securities  purchased  or  otherwise  acquired  with 
the  proceeds  of  such  bonds,  notes  or  other  obligations, 
(III)  the  contracts,  mortgages  or  other  securities  pur- 
chased or  otherwise  acquired  with  the  proceeds  of  such 
bonds,  notes  or  other  obligations,  or  (IV)  any  combi- 
nation of  (I),  (II)  or  (III).  The  purposes,  objects  and 
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powers  of  the  City  contemplated  by  the  Enabling  Law 
include  the  relief  of  conditions  of  unemployment  in  Bal- 
timore City,  encouraging  the  increase  of  industry  and 
a  balanced  economy  in  Baltimore  City,  promoting  eco- 
nomic development  in  Baltimore  City,  and  promoting  the 
health,  welfare  and  safety  of  the  residents  of  Baltimore 
City. 

The  City  has  received  a  letter  of  intent  dated  October 
9,  1981  (the  ''Letter  of  Intent")  from  Camp  Manufactur- 
ing Company,  a  Maryland  corporation  (the  "Borrower"), 
pursuant  to  which  the  Borrower  has  requested  the  City 
to  participate  in  the  financing  of  the  costs  of  the  com- 
pletion by  the  Borrower  of  a  certain  project  in  Balti- 
more City,  Maryland  (the  "Project"),  by  issuing  and 
selling  the  City's  industrial  development  revenue  bonds 
in  the  aggregate  principal  amount  not  to  exceed  $850,000 
(the  "Bonds") ,  and  by  making  the  proceeds  of  the  Bonds 
available  to  the  Borrower  to  be  used  by  the  Borrower 
for  the  sole  and  exclusive  purpose  of  financing  the  costs 
of  the  completion  of  the  Project  by  the  Borrower. 

The  Project,  which  is  an  "undertaking"  which  will 
accomplish  the  purposes,  objects  and  powers  of  the  City 
as  mentioned  in  the  Enabling  Law,  will  consist  gen- 
erally of  the  purchase  of  certain  paper  manufacturing 
equipment  and  the  installation  thereof  in  the  improve- 
ments located  at  3010  Nieman  Avenue  in  Baltimore  City, 
presently  leased  to  Camp  Manufacturing  Company  by 
Michael  Associates,  a  Maryland  general  partnership. 

The  Enabling  Law  provides  that  the  City  may  author- 
ize and  empower  the  Board  of  Finance  of  the  City  (the 
"Board")  by  resolution  to  determine  and  set  forth  the 
form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive 
bid  sale),  and  the  time  or  times  of  issuance,  and  any 
and  all  other  details  of  the  Bonds  and  the  issuance  and 
sale  thereof,  and  to  do  any  and  all  things  necessary, 
proper  or  expedient  in  connection  with  the  issuance  and 
sale  of  the  Bonds. 

NOW  THEREFORE,  IN  ACCORDANCE  WITH  THE 
ENABLING  LAW : 
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Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  acting  pursuant  to  the  Enabling  Law, 
it  is  hereby  found  and  determined  as  follows: 

(1)  The  issuance  and  sale  of  the  Bonds  by  the  City 
pursuant  to  the  Enabling  Law  in  order  to  make  the  pro- 
ceeds thereof  available  to  the  Borrower  for  the  sole  and 
exclusive  puiiDose  of  financing  the  costs  of  completion  of 
the  Project  will  facilitate  and  expedite  the  completion  of 
the  Project  by  the  Borrower. 

(2)  The  completion  of  the  Project  by  the  Borrower 
and  the  financing  of  the  costs  of  such  completion  as  pri- 
vided  in  this  Ordinance  will  serve  to  promote  the  general 
purposes  contemplated  by  the  Enabling  Law  by  (a)  sus- 
taining jobs  and  employment  in  Baltimore  City;  (b)  pro- 
moting economic  development  in  Baltimore  City;  and  (c) 
encouraging  the  increase  of  industry  and  a  balanced  econ- 
omy in  Baltimore  City. 

(3)  Any  and  all  of  the  Bonds  shall  not  be  general 
obligations  of  the  City  and  shall  not  be  a  pledge  of  or  in- 
volve the  faith  and  credit  or  the  taxing  power  of  the  City, 
and  shall  not  constitute  a  debt  of  the  City,  all  within  the 
meaning  of  Section  7  of  Article  XI  of  the  Constitution  of 
Maryland  or  within  the  meaning  of  any  other  constitu- 
tional, statutory  or  charter  provision  limiting  or  restricting 
the  sale  or  issuance  of  bonds,  notes  or  other  obligations 
of  the  City.  All  of  the  Bonds  shall  be  limited  obligations 
of  the  City,  and  shall  be  fully  negotiable,  payable,  as  to 
both  principal  and  interest,  solely  from  and  secured  solely 
by  a  pledge  of  (I)  the  revenues  from  or  arising  in  con- 
nection vvuth  the  Project,  (II)  the  revenues  from  or  aris- 
ing in  connection  with  any  contracts,  mortgages  or  other 
securities  purchased  or  otherwise  acquired  with  the  pro- 
ceeds of  the  Bonds,  (III)  the  contracts,  mortgages  or  other 
securities  purchased  or  otherwise  acquired  with  the  pro- 
ceeds of  the  Bonds,  or  (IV)  any  combination  of  (I),  (II) 
or  (III),  all  as  the  Board  may  approve  by  a  resolution 
or  resolutions  adopted  prior  to  the  issuance,  sale  and  de- 
livery of  any  of  the  Bonds. 

Sec.  2.  And  he  it  f^irther  ordained,  That  the  City  is  hereby 
authorized  and  empowered  to  issue  and  sell,  at  any  time  or 
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from  time  to  time  and  in  one  or  more  series,  as  limited 
obligations  of  the  City  and  not  upon  its  full  faith  and 
credit,  its  industrial  development  revenue  bonds,  in  the 
aggregate  principal  amount  not  to  exceed  $850,000,  sub- 
ject to  the  provisions  of  this  Ordinance.  The  proceeds  of 
the  Bonds  will  be  made  available  to  the  Borrower  under 
terms  and  conditions  approved  by  the  Board  and  set  forth 
in  a  Resolution,  and  used  by  the  Borrower  for  the  sole 
and  exclusive  purpose  of  financing  the  costs  of  the  com- 
pletion of  the  Project. 

Sec.  3.  And  be  it  further  ordained,  That  this  Ordinance 
constitutes  the  present  intent  of  the  City  to  issue  the  Bonds, 
and  the  Mayor  of  the  City  is  hereby  authorized  to  accept 
the  Letter  of  Intent  on  behalf  of  the  City  in  order  to 
further  evidence  the  present  intent  of  the  City  to  issue 
the  Bonds  in  accordance  with  the  terms  and  provisions 
of  this  Ordinance. 

Sec.  4.  And  be  it  further  ordained,  That,  as  permitted 
by  the  Enabling  Law,  the  Board  is  hereby  authorized  and 
empowered,  by  a  resolution  or  resolutions  adopted  prior 
to  the  issuance,  sale  and  delivery  of  any  of  the  Bonds,  to : 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive 
bid  sale),  and  the  time  or  times  of  issuance,  and  any  and 
all  other  details  of  the  Bonds  and  the  issuance  and  sale 
thereof ; 

(b)  approve  (i)  the  pledge  or  assignment  by  the  City 
of  any  of  the  security  described  in  Section  5  of  this 
Ordinance,  pursuant  to  a  trust  agreement  or  similar  agree- 
ment, (ii)  the  form  of  any  such  trust  agreement  or  similar 
agreement,  as  provided  in  the  Enabling  Law,  and  (iii) 
such  provisions  in  any  such  trust  agreement  or  similar 
agreement  as  the  Board  may  deem  reasonable  and  proper 
for  the  security  of  the  holders  of  the  Bonds ; 

(c)  approve  the  terms  and  conditions,  including  but 
not  limited  to  the  terms  and  conditions  of  any  documents 
to  be  executed  and  delivered  by  the  City  (other  than  cus- 
tomary financing  statements  and  closing  certificates),  un- 
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der  which  the  proceeds  of  the  Bonds  will  be  made  avail- 
able to  the  Borrower  to  finance  the  costs  of  the  completion 
of  the  Project;  and 

(d)  do  any  and  all  things  necessary,  proper  or  expe- 
dient in  connection  with  the  issuance,  sale  and  delivery 
of  the  Bonds. 

Sec.  5.  And  be  it  further  ordained,  That  any  and  all  of 
the  Bonds  shall  not  be  general  obligations  of  the  City  and 
shall  not  be  a  pledge  of  or  involve  the  faith  and  credit  or 
the  taxing  power  of  the  City,  and  shall  not  constitute  a 
debt  of  the  City,  all  within  the  meaning  of  Section  7  of 
Article  XI  of  the  Constitution  of  Maryland  or  any  other 
constitutional,  statutory  or  charter  provision  limiting  or 
restricting  the  sale  or  issuance  of  bonds,  notes  or  other 
obligations  of  the  City.  All  of  the  Bonds  shall  be  limited 
obligations  of  the  City,  and  shall  be  fully  negotiable,  pay- 
able, as  to  both  principal  and  interest,  solely  from  and 
secured  solely  by  a  pledge  of  (I)  the  revenues  from  or 
arising  in  connection  with  the  Project,  (II)  the  revenues 
from  or  arising  in  connection  with  any  contracts,  mort- 
gages or  other  securities  purchased  or  otherwise  acquired 
with  the  proceeds  of  the  Bonds,  (III)  the  contracts,  mort- 
gages or  other  securities  purchased  or  otherwise  acquired 
with  the  proceeds  of  the  Bonds,  or  (IV)  any  combination 
of  (I),  (II)  or  (III),  all  as  the  Board  may  approve  by  a 
resolution  or  resolutions  adopted  prior  to  the  issuance,  sale 
and  delivery  of  any  of  the  Bonds. 

Sec.  6.  And  be  it  further  ordained,  That  the  Borrower 
shall  agree  that: 

(a)  it  \\all  submit  any  plans  and  specifications  for  the 
Project  to  the  Department  of  Housing  and  Community 
Development  for  approval,  and  that  the  Depaiiment  of 
Housing  and  Community  Development  may  refuse  approval 
of  any  plans  and  specifications  for  aesthetic  or  functional 
reasons;  and 

(b)  it  and  its  developers  Avill  work  with  the  design 
advisory  group  appointed  by  the  Department  of  Housing 
and  Community  Development  in  order  to  achieve  high 
quality  site,  building,  and  landscape  design. 
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Sec.  7.  And  he  it  further  ordained,  That  any  and  all  of 
the  Bonds  shall  be  executed  in  the  name  of  the  City  and  on 
its  behalf  by  the  Mayor  of  the  City,  by  his  manual  or 
facsimile  signature,  and  by  the  Director  of  Finance  of 
the  City,  by  his  manual  or  facsimile  signature,  and  the 
corporate  seal  of  the  City  or  a  facsimile  thereof  shall  be 
impressed  or  otherwise  reproduced  thereon  and  attested 
by  the  Custodian  of  the  City  Seal,  by  his  manual  signature. 
Any  trust  agreement  or  other  documents  as  the  Board 
shall  deem  necessary  to  effectuate  the  issuance,  sale  and 
delivery  of  the  Bonds  shall  be  executed  in  the  name  of 
the  City  and  on  its  behalf  by  the  Mayor  of  the  City  by 
his  manual  or  facsimile  signature,  and  the  corporate  seal 
of  the  City  or  a  facsimile  thereof  shall  be  impressed  or 
otherwise  reproduced  thereon  and  attested  by  the  Custo- 
dian of  the  City  Seal  by  his  manual  signature.  In  case  any 
officer  whose  signature  or  a  facsimile  of  whose  signature 
shall  appear  on  the  Bonds  or  any  of  the  aforesaid  docu- 
ments shall  cease  to  be  such  officer  before  the  delivery 
of  the  Bonds  or  any  of  the  other  aforesaid  documents,  such 
signature  or  such  facsimile  shall  nevertheless  be  valid  and 
sufficient  for  all  purposes,  the  same  as  if  such  officer  had 
remained  in  office  until  delivery.  The  Mayor  of  the  City, 
the  Director  of  Finance  of  the  City,  the  Custodian  of  the 
City  Seal  and  other  officials  of  the  City  are  hereby  author- 
ized and  empowered  to  do  all  such  acts  and  things  and 
execute  such  documents  and  certificates  as  the  Board  may 
determine  by  resolution  to  be  necessary  to  carry  out  and 
comply  with  the  provisions  hereof. 

Sec.  8.  And  be  it  further  ordained,  That  any  and  all 
necessary  financing  statements  required  for  the  consumma- 
tion of  the  transactions  authorized  by  this  Ordinance  may 
ibe  executed  on  behalf  of  the  City  by  the  Mayor  of  the 
City  or  by  the  Chief,  Bureau  of  Treasury  Management  of 
the  City  or  by  such  other  appropriate  official  of  the  City 
as  may  be  designated  by  the  Mayor  of  the  City  to  execute 
such  financing  statements. 

Sec.  9.  And  be  it  further  ordained.  That  the  authority 
to  issue  the  Bonds  is  intended  and  shall  be  deemed  to  in- 
clude the  authority  to  issue  bond  anticipation  notes  pur- 
suant to  Section  12  of  Article  31  of  the  Annotated  Code  of 
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Maryland  (1976  Replacement  Volume  and  1980  Cumulative 
Supplement),  as  amended  (the  "Bond  Anticipation  Note 
Enabling  Leg-islation").  Reference  in  this  Ordinance  to  the 
''Bonds"  shall  include  such  bond  anticipation  notes  where 
appropriate.  Prior  to  the  issuance,  sale  and  delivery  of 
any  series  of  bond  anticipation  notes,  the  Board  shall  adopt 
a  resolution  or  resolutions,  to: 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  foiTTi,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive 
bid  sale) ,  and  the  time  or  times  of  issuance,  and  any  and 
all  other  details  of  such  bond  anticipation  notes  and  the 
issuance  and  sale  thereof; 

(b)  approve  (i)  the  pledge  or  assignment  by  the  City 
of  any  of  the  security  described  in  Section  5  of  this  Ordi- 
nance, pursuant  to  a  trust  agreement  or  similar  agreement, 
(ii)  the  fomi  of  any  such  trust  agreement  or  similar  agree- 
ment, as  provided  in  the  Enabling  Law,  and  (iii)  such  pro- 
visions in  any  such  trust  agreement  or  similar  agreement 
as  the  Board  may  deem  reasonable  and  proper  for  the 
security  of  the  holders  of  such  bond  anticipation  notes; 

(c)  approve  the  terms  and  conditions,  including  but  not 
limited  to  the  terms  and  conditions  of  any  documents  to  be 
executed  and  delivered  by  the  City  (other  than  customary 
financing  statements  and  closing  certificates),  under  which 
the  proceeds  of  such  bond  anticipation  notes  will  be  made 
available  to  the  Borrower  to  finance  the  costs  of  the  com- 
pletion of  the  Project;  and 

(d)  do  any  and  all  things  necessary,  proper  or  ex- 
pedient in  connection  with  the  issuance,  sale  and  delivery 
of  such  bond  anticipation  notes. 

In  accordance  with  the  Bond  Anticipation  Note  Enabling 
Legislation,  the  City  hereby  covenants  to  pay  any  bond 
anticipation  notes  issued  pursuant  to  this  Section  of  this 
Ordinance  and  the  interest  thereon  from  the  proceeds  of 
the  Bonds  in  anticipation  of  the  sale  of  which  such  notes 
are  issued,  and  the  City  hereby  further  covenants  to  issue 
such  Bonds,  as  the  case  may  be,  when,  and  as  soon  as,  the 
reason  for  deferring  the  issuance  of  the  Bonds  no  longer 
exists.  The  timely  issuance  of  such  Bonds,  however,  is  de- 
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pendent  upon  matters  not  within  the  control  of  the  City, 
including  (without  limitation)  the  existence  of  a  purchaser 
or  purchasers  for  such  Bonds  at  the  time  the  reason  for 
deferring"  the  issuance  of  the  Bonds  no  longer  exists  and 
the  effectiveness  of  various  actions  taken  by  the  Borrower, 
its  officers,  agents  and  employees. 

Sec.  10.  And  be  it  further  ordained,  That  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  hereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  cir- 
cumstances, such  illegality,  invalidity  or  unconstitutionality, 
or  inapplicability  shall  not  affect  or  impair  any  of  the  re- 
maining provisions,  sentences,  clauses,  sections,  or  parts 
of  this  Ordinance  or  their  application  to  other  persons  or 
circumstances.  It  is  hereby  declared  to  be  the  legislative 
intent  that  this  Ordinance  would  have  been  passed  if 
such  illegal,  invalid  or  unconstitutional  provision,  sentence, 
clause,  section  or  part  had  not  been  included  herein,  and 
if  the  person  or  circumstances  to  which  this  Ordinance  or 
any  part  hereof  are  inapplicable  had  been  specifically  ex- 
empted herefrom. 

Sec.  11.  And  he  it  further  ordained,  That  either  the 
Bonds  or  bond  anticipation  notes  issued  pursuant  to  Sec- 
tion 9  of  this  Ordinance  in  anticipation  of  the  issuance 
of  the  Bonds  must  be  issued  and  sold  within  six  months 
from  the  date  on  which  this  Ordinance  is  approved  by  the 
Mayor  of  the  City;  provided,  however,  that  the  Board, 
after  a  showing  of  good  cause  at  a  public  hearing  held 
before  the  Board  prior  to  or  after  the  expiration  of  such 
six  month  period,  may  extend  the  period  during  which 
either  the  Bonds  or  such  bond  anticipation  notes  may  be 
issued  and  sold  for  one  additional  term  not  to  exceed  six 
months  from  the  date  on  which  the  first  six  month  period 
expired.  The  Board,  in  its  sole  discretion,  and  without 
action  by  the  City  Council,  shall  determine  the  sufficiency, 
or  lack  thereof,  of  the  reasons  presented  for  any  requested 
extension  of  the  six  month  period.  If  an  extension  is 
granted,  notice  of  such  extension  and  the  reasons  therefor 
must  be  sent  to  the  City  Council.  To  the  extent  that  neither 
the  Bonds  nor  such  bond  anticipation  notes  are  issued  and 
sold  within  twelve  months  from  tne  date  on  which  this 
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Ordinance  is  approved  by  the  Mayor  of  the  City,  the  au- 
thority provided  in  this  Ordinance  for  the  City  to  issue 
and  sell  the  Bonds  and  such  bond  anticipation  notes  shall 
expire. 

Sec.  12.  And  be  it  further  ordained,  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  20,  1981. 

WILLIAM  DONALD  SCHAEFER.  Mayor. 


No.  514 
(Council  No.  849) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS 
BERL  DEVELOPERS,  INC.  PROJECT 

FOR  the  purpose  of  authorizing  and  empowering  Mayor 
and  City  Council  of  Baltimore  to  issue,  sell  and  deliver, 
at  any  time  or  from  time  to  time,  and  in  one  or  more 
series,  as  limited  obligations  of  the  City  and  not  upon  its 
full  faith  and  credit,  its  industrial  development  revenue 
bonds,  to  be  designated  ''Baltimore  City,  Maryland  In- 
dustrial Development  Revenue  Bonds  (Berl  Developers, 
Inc.  Project) ",  in  the  aggregate  principal  amount  not  to 
exceed  $1,400,000,  pursuant  to  the  provisions  of  Sub- 
section (50)  of  Article  II  of  the  Charter  of  Baltimore 
City  (1964  Revision),  as  amended,  for  the  sole  and  ex- 
clusive purpose  of  financing  the  costs,  charges,  fees  and 
expenses  in  connection  with  (a)  the  acquisition  of  cer- 
tain real  property  located  in  Baltimore  City,  together 
with  all  existing  improvements  located  thereon,  and  cer- 
tain equipment,  and  (b)  the  demolition  of  such  existing 
improvements,  and  the  construction  of  new  improve- 
ments, which  will  be  owned  and  operated  by  Berl  Devel- 
ers,  Inc.  in  connection  with  its  real  estate  development 
ment  business;  authorizing  the  Mayor  of  the  City  to 
accept,  on  behalf  of  the  City,  the  letter  of  intent  of  Berl 
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Developers,  Inc.  to  the  City  dated  October  12, 1981 ;  making 
certain  legislative  findings,  authorizing  and  empow- 
ering the  Board  of  Finance  of  the  City,  prior  to  the  issu- 
ance, sale  and  delivery  of  such  bonds,  to  adopt  a  resolu- 
tion pursuant  to  which  the  Board  of  Finance  shall  (a) 
prescribe,  among  other  things,  but  not  limited  to,  the 
form,  terms,  provisions,  manner  or  method  of  issuing  and 
selling,  and  the  time  or  times  of  issuance,  and  any  and 
all  other  details  of  such  bonds,  and  (b)  do  any  and  all 
things  necessary,  proper  or  expedient  in  connection  with 
the  issuance  and  sale  of  such  bonds;  authorizing  the 
private  (negotiated)  sale  of  such  bonds;  providing  that 
Berl  Developers,  Inc.  shall  agree  to  submit  any  plans  and 
specifications  to,  and  to  coordinate  with,  the  Department 
of  Housing  and  Community  Development  in  connection 
with  the  acquisition  of  such  real  property  and  the  con- 
struction of  improvements  thereon;  providing  that,  ex- 
cept under  certain  circumstances,  if  such  bonds  are  not 
issued  and  sold  within  six  months  after  the  date  on  which 
this  Ordinance  is  approved  by  the  Mayor  of  the  City,  the 
authorization  provided  in  this  Ordinance  for  the  City  to 
issue  and  sell  such  bonds  shall  expire ;  and  generally  pro- 
viding for  and  determining  various  matters  and  details 
in  connection  with  the  authorization,  issuance,  security, 
sale  and  payment  of  such  bonds. 

RECITALS 

Sub-section  (50)  of  Article  II  of  the  Charter  of  Balti- 
more City  (1964  Revision),  as  amended  (the  "Enabling 
Law"),  empowers  Mayor  and  City  Council  of  Baltimore 
(the  **City")  to  issue  revenue  bonds  and  to  use  the  pro- 
ceeds of  the  sale  of  such  revenue  bonds  to  finance  under- 
takings for  the  accomplishment  of  any  of  the  purposes, 
objects  and  powers  of  the  City.  Some  of  the  general  ob- 
jectives of  the  City,  contemplated  by  the  Enabling  Law, 
include  the  relief  of  conditions  of  unemployment  in  Bal- 
timore City,  encouraging  the  increase  of  industry  and  a 
balanced  economy  in  Baltimore  City,  promoting  economic 
development  in  Baltimore  City,  and  promoting  the  health, 
welfare  and  safety  of  the  residents  of  Baltimore  City. 

The  City  has  received  a  letter  of  intent  dated  October 
12,  1981  (the  ''Letter  of  Intent")  from  Berl  Developers, 
Inc.,  a  Maryland  corporation  (the  "Borrow^er"),  pursuant 
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to  which  the  Borrower  has  requested  the  City  to  partici- 
pate in  the  financing  of  the  costs,  charges,  fees  and  ex- 
penses in  connection  with  the  acquisition  by  the  Borrower 
of  certain  real  property  located  in  Baltimore  City  (to- 
gether with  all  existing  improvements  located  thereon) 
certain  equipment,  and  the  demolition  by  the  Borrower 
of  such  existing  improvements  and  the  construction  of 
new  improvements  (the  'Troject"),  by  issuing  and  sell- 
ing industrial  development  revenue  bonds  of  the  City  in 
the  aggregate  principal  amount  not  to  exceed  $1,400,000 
and  by  loaning  the  proceeds  of  the  revenue  bonds  to  the 
Borrower,  upon  the  terms  and  conditions  of  a  loan  agree- 
ment to  be  entered  into  between  the  City  and  the  Bor- 
rower (the  ''Loan  Agreement"),  as  permitted  by  the 
Enabling  Law  (such  loan  being  herein  referred  to  as  the 
"Loan"). 

The  Project  will  consist  of  (a)  the  acquisition  by  the 
Borrower  of  certain  real  property  containing  approxi- 
mately 1.7  acres,  more  or  less,  located  in  Baltimore  City 
and  bounded  on  the  north  by  Orleans  Street,  the  east  by 
Eden  Street,  on  the  south  by  May  Street,  and  on  the  west 
by  Central  Avenue,  together  with  all  existing  improve- 
ments located  thereon,  (b)  the  demolition  of  such  exist- 
ing improvements,  and  the  construction  of  new  improve- 
ments, which  will  be  owned  and  operated  by  the 
Borrower  in  connection  with  its  real  estate  development 
business,  and  (c)  the  acquisition  of  certain  equipment  to 
be  used  in  connection  with  the  real  property  and  the 
improvements  thereon. 

The  Loan  Agreement  will  require  the  Borrower  (a)  to 
use  the  proceeds  of  the  revenue  bonds  solely  to  finance  the 
completion  of  the  Project,  and  (b)  to  make  Loan  pay- 
ments which  will  be  sufficient  to  enable  the  City  to  pay 
the  principal  of,  and  interest  and  premium,  if  any,  on 
the  revenue  bonds  when  and  as  the  same  shall  become 
due  and  payable. 

As  security  for  the  revenue  bonds,  the  City  will  enter 
into  either  (a)  a  trust  agreement  (the  'Trust  Agree- 
ment") with  a  corporate  trustee  (the  "Trustee")  to  be 
appointed  by  the  Board  of  Finance  of  the  City  (the 
"Board")  or  (b)  an  Assignment  and  Security  Agreement 
(the  "Assignment")   with  the  original  purchaser  of  the 
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revenue  bonds  (the  ''Original  Purchaser"),  and  a  trustee 
(which  may  be  the  Original  Purchaser)  (the  ''Project 
Fund  Trustee") .  Pursuant  to  the  Trust  Agreement  of  the 
Assignment,  the  City  will  assign  to  the  Trustee  or,  if  the 
Assignment  is  entered  into,  the  Original  Purchaser,  its 
successors  and  assigns,  (among  other  things)  (a)  all  of 
the  City's  right,  title  and  interest  in  and  to  and  remedies 
under  the  Loan  Agreement,  including  (without  limita- 
tion) any  and  all  security  referred  to  therein,  excepting 
only  the  right  of  the  City  to  indemnification  by  the  Bor- 
rower and  to  payments  to  the  City  for  expenses  incurred 
by  the  City  itself,  (b)  the  receipts  and  revenues  of  the 
City  from  the  Loan,  (c)  certain  moneys  which  are  at  any 
time  or  from  time  to  time  on  deposit  with  the  Trustee 
or  the  Project  Fund  Trustee,  (d)  all  right,  title  and  in- 
terest in  and  to  remedies  with  respect  to  any  and  all 
other  property  of  every  description  and  nature  from  time 
to  time  by  delivering  or  by  writing  of  any  kind  conveyed, 
pledged,  assigned  or  transferred,  as  and  for  additional 
security  for  the  revenue  bonds,  by  the  City  or  by  anyone 
on  its  behalf  or  with  its  written  consent,  to  the  Trustee, 
or,  if  the  Assignment  is  entered  into,  the  Original  Pur- 
chaser, its  successors  or  assigns,  and  (e)  all  of  the  City's 
right,  title  and  interest  in  and  to  and  remedies  under  such 
other  documents,  including  (without  limitation)  mort- 
gages, deeds  of  trust,  guaranties  and  security  instru- 
ments, as  the  Board  shall  deem  necessary  to  effectuate 
the  issuance,  sale  and  delivery  of  the  revenue  bonds  and 
which  the  Board  shall  approve  by  a  resolution  or  resolu- 
tions (the  "Resolution")  to  be  adopted  by  the  Board 
prior  to  the  issuance,  sale  and  delivery  of  any  of  the 
revenue  bonds.  If  the  Board  finds  and  determines,  pursu- 
ant to  the  Resolution,  that  the  Project  will  be  completed 
on  or  before  the  date  of  delivery  of  the  revenue  bonds, 
the  Board  may  provide  in  the  Resolution  that  (a)  the 
Project  Fund  Trustee  is  not  necessary,  and  (b)  if  the 
Assignment  is  entered  into,  the  City  will  enter  into  the 
Assignment  with  only  the  original  purchaser  of  the  reve- 
nue bonds. 

The  revenue  bonds  will  be  sold  at  a  private   (negoti- 
ated) sale. 

NOW  THEREFORE,  IN  ACCORDANCE  WITH  THE 
ENABLING  LAW: 
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Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  acting  pursuant  to  the  Enabling  Law, 
it  is  hereby  found  and  determined  as  follows : 

(1)  The  issuance  and  sale  of  the  revenue  bonds  by  the 
City  pursuant  to  the  Enabling  Law  in  order  to  lend  the 
proceeds  thereof  to  the  Borrower  for  the  sole  and  exclusive 
purpose  of  financing  the  costs  of  the  Project  will  facilitate 
and  expedite  completion  of  the  Project  by  the  Borrower. 

(2)  The  completion  of  the  Project  by  the  Borrower 
and  the  financing  thereof  as  provided  in  this  Ordinance 
will  serve  to  promote  the  general  purposes  contemplated 
by  the  Enabling  Law  by  (a)  sustaining  jobs  and  employ- 
ment in  Baltimore  City;  (b)  promoting  economic  develop- 
ment in  Baltimore  City;  and  (c)  encouraging  the  increase 
of  industry  and  a  balanced  economy  in  Baltimore  City. 

(3)  Neither  the  revenue  bonds  nor  the  interest  thereon 
shall  ever  constitute  a  pledge  of  or  involve  the  faith  and 
credit  or  the  taxing  power  of  the  City,  and  neither  shall 
ever  constitute  a  debt  of  the  City  within  the  meaning  of 
Section  7  of  Article  XI  of  the  Constitution  of  Maryland 
or  any  other  constitutional,  statutory  or  charter  provision 
limiting  or  restricting  the  sale  or  issuance  of  bonds,  notes 
or  other  obligations  of  the  City,  and  neither  shall  ever 
constitute  or  give  rise  to  any  pecuniary  liability  of  the 
City.  The  revenue  bonds  and  the  interest  thereon  shall  be 
limited  obligations  of  the  City,  repayable  by  the  City  solely 
from  the  revenue  derived  from  Loan  repayments  (both 
principal  and  interest)  made  to  the  City  by  the  Borrower 
on  account  of  the  Loan  and  from  any  other  moneys  made 
available  to  the  City  for  such  purpose.  The  proceeds  of 
the  revenue  bonds  will  be  paid  directly  to  the  Trustee  or 
the  Project  Fund  Trustee  to  be  held  and  disbursed  by  the 
Trustee  as  provided  in  the  Trust  Agreement  or  by  the 
Project  Fund  Trustee  as  provided  in  the  Assignment  to 
be  approved  by  the  Board  in  the  Resolution,  provided, 
however,  that  if  the  Board  finds  and  determines,  pursuant 
to  the  Resolution,  that  the  Project  will  be  completed  on  or 
before  the  date  of  delivery  of  the  revenue  bonds,  the 
Board  may  provide  in  the  Resolution  that  the  proceeds  of 
the  revenue  bonds  will  be  paid  directly  to  the  Borrower, 
or  for  the  account  of  the  Borrower,  to  be  used  by  the 
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Borrower  to  pay  the  costs  of,  or  to  reimburse  the  Bor- 
rower for  the  payment  of  the  costs  of,  the  completion  of 
the  Project,  as  provided  in  the  Assignment  to  be  approved 
by  the  Board  in  the  Resoluion.  Payments  of  the  principal 
of  and  premium  (if  any)  and  interest  on  the  Loan  will 
be  paid  by  the  Borrower  directly  to  the  Trustee  as  pro- 
vided in  the  Trust  Agreement  or  to  the  Original  Pur- 
chaser, its  successors  and  assigns,  as  provided  in  the 
Assignment,  to  be  approved  by  the  Board  in  the  Resolu- 
tion. No  such  moneys  will  be  commingled  with  the  City's 
funds  or  will  be  subject  to  the  absolute  control  of  the  City, 
but  will  be  subject  only  to  such  limited  supervision  and 
checks  as  are  deemed  necessary  or  desirable  by  the  City 
to  insure  that  the  proceeds  of  the  revenue  bonds  are  used 
to  accomplish  the  public  purposes  of  the  Enabling  Law 
and  this  Ordinance.  The  loan  form  of  transaction  author- 
ized hereunder  shall  in  no  event  constitute  a  capital  project 
within  the  meaning  of  any  charter  or  statutory  provision. 
The  public  purposes  expressed  in  the  Enabling  Law  are 
to  be  achieved  by  facilitating  the  completion  of  the  Project 
by  the  Borrower. 

(4)  The  City  will  acquire  no  interest  in  the  Project 
other  than  (a)  any  general  interest  in  the  Borrower's 
property  shared  by  all  holders  of  the  Borrower's  obliga- 
tions which  rank  and  are  secured  equally  with  the  Bor- 
rower's obligations  pursuant  to  the  Loan  Agreement,  (b) 
any  lien  and  security  interest  created  by  the  Loan  Agree- 
ment, and  (c)  any  interest  created  by  any  other  mortgage 
or  deed  of  trust  or  other  security  instrument  executed  and 
delivered  by  the  Borrower  or  any  third  party  as  security 
for  the  Loan  or  the  revenue  bonds  as  the  Board  may  pro- 
vide for  and  approve  in  the  Resolution.  The  security  for 
the  revenue  bonds  shall  be  solely  and  exclusively  (a)  the 
absolute,  irrevocable  and  unconditional  obligations  of  the 
Borrower  to  make  the  payments  required  by  the  Loan 
Agreement,  (b)  moneys  realized  from  the  liquidation  of 
any  lien  and  security  interest  created  by  the  Loan  Agree- 
ment and  of  any  other  lien  or  security  interest  created 
with  respect  to  any  property  as  security  for  the  Loan  or 
the  revenue  bonds  as  the  Board  may  provide  for  and 
approve  in  the  Resolution,  and  (c)  moneys  realized  from 
any  guaranty  of  the  revenue  bonds  or  of  the  Loan  as  the 
Board  may  provide  for  and  approve  in  the  Resolution. 
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(5)  The  best  interests  of  the  City  will  be  served  by 
selling  the  revenue  bonds  at  private  (negotiated)  sale,  as 
authorized  by  the  Enabling  Law,  upon  terms  and  condi- 
tions approved  by  the  Board  in  the  Resolution. 

Sec.  2.  And  be  it  further  ordained,  That  the  City  is 
hereby  authorized  and  empowered  to  issue,  sell  and  de- 
liver, at  any  time,  or  from  time  to  time,  and  in  one  or 
more  series,  and  as  limited  obligations  of  the  City  and  not 
upon  its  full  faith  and  credit,  its  Baltimore  City,  Maryland 
Industrial  Development  Revenue  Bonds  (Berl  Developers, 
Inc.  Project),  in  the  aggregate  principal  amount  not  to 
exceed  $1,400,000  (the  ''Bonds"),  subject  to  the  provisions 
of  this  Ordinance.  The  proceeds  of  the  Bonds  will  be 
loaned  to  the  Borrower  pursuant  to  the  terms  and  provi- 
sions of  the  Loan  Agreement,  to  be  used  by  the  Borrower 
for  the  sole  and  exclusive  purpose  of  financing  the  costs, 
charges,  fees,  and  expenses  in  connection  with  the  com- 
pletion of  the  Project.  The  Bonds  and  the  interest  thereon 
shall  be  limited  obligations  of  the  City,  repayable  by  the 
City  solely  from  the  revenue  derived  from  Loan  repay- 
ments (both  principal  and  interest)  made  to  the  City  by 
the  Borrower  pursuant  to  the  Loan  Agreement  and  from 
any  other  moneys  made  available  to  the  City  for  such 
purpose.  The  security  for  the  Bonds  shall  be  solely  and 
exclusively  as  provided  in  Section  1  of  this  Ordinance. 

Sec.  3.  And  be  it  further  ordained,  That  this  Ordinance 
constitutes  the  commitment  of  the  City  to  issue  the  Bonds, 
and  the  Mayor  of  the  City  is  hereby  authorized  to  accept 
the  Letter  of  Intent  on  behalf  of  the  City  in  order  to  fur- 
ther evidence  the  commitment  of  the  City  to  issue  the 
Bonds  in  accordance  with  the  terms  and  provisions  of  this 
Ordinance. 

Sec.  4.  And  be  it  further  ordained.  That  each  of  the  Bonds 
shall  bear  the  descriptive  title  ''Baltimore  City,  Maryland 
Industrial  Development  Revenue  Bonds  (Berl  Developers, 
Inc.  Project)",  provided,  that  the  descriptive  title  may 
contain  such  other  descriptive  information  as  the  Board 
may  prescribe  in  the  Resolution  (e.g.  "1981  Series",  or 
"1982  Series").  The  Bonds  shall  bear  interest  at  the  rate 
or  rates  of  interest  to  be  determined  by  negotiation  with 
the  original  purchaser  or  purchasers  of  the  Bonds  and  to 
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be  approved  and  prescribed  by  the  Board  in  the  Resolu- 
tion. 

Sec.  5.  And  be  it  further  ordained,  That  the  definitive 
Bonds,  which  may  be  engraved,  printed  or  typewritten, 
including  any  Trustee's  Certificate  of  Authentication  to 
be  endorsed  thereon  if  the  Trust  Agreement  is  entered 
into,  shall  be  in  such  form,  not  inconsistent  with  the  En- 
abling Law  and  the  provisions  of  this  Ordinance,  as  the 
Board  may  approve  in  the  Resolution. 

Sec.  6.  And  be  it  further  ordained,  That  the  Bonds  shall 
be  executed  in  the  name  of  the  City  and  on  its  behalf  by 
the  Mayor  of  the  City,  by  his  manual  or  facsimile  signa- 
ture, and  by  the  Director  of  Finance  of  the  City,  by  his 
manual  or  facsimile  signature,  and  the  corporate  seal  of 
the  City  or  a  facsimile  thereof  shall  be  impressed  or  other- 
wise reproduced  thereon  and  attested  by  the  Custodian 
of  the  City  Seal,  by  his  manual  signature.  The  Loan 
Agreement,  the  Trust  Agreement  or  the  Assignment  and, 
where  applicable,  all  other  documents  as  the  Board  shall 
deem  necessary  to  effectuate  the  issuance,  sale  and  delivery 
of  the  Bonds,  shall  be  executed  in  the  name  of  the  City 
and  on  its  behalf  by  the  Mayor  of  the  City  by  his  manual 
or  facsimile  signature,  and  the  corporate  seal  of  the  City 
or  a  facsimile  thereof  shall  be  impressed  or  otherwise  re- 
produced thereon  and  attested  by  the  Custodian  of  the 
City  Seal  by  his  manual  signature.  In  case  any  officer 
whose  signature  or  a  facsimile  of  whose  signature  shall 
appear  on  the  Bonds  or  any  of  the  aforesaid  documents 
shall  cease  to  be  such  officer  before  the  delivery  of  the 
Bonds  or  any  of  the  other  aforesaid  documents,  such  sig- 
nature or  such  facsimile  shall  nevertheless  be  valid  and 
sufficient  for  all  purposes,  the  sam.e  as  if  such  officer  had 
remained  in  office  until  delivery.  The  Mayor  of  the  City, 
the  Director  of  Finance  of  the  City,  the  Custodian  of  the 
City  Seal  and  other  ofl^icials  of  the  City,  are  hereby  au- 
thorized and  empowered  to  do  all  such  acts  and  things  and 
execute  such  documents  and  certificates  as  the  Board  may 
determine  in  the  Resolution  to  be  necessary  to  carry  out 
and  comply  with  the  provisions  hereof. 

Sec.  7.  And  be  it  further  ordained,  That  the  Bonds  shall 
be  executed,  issued  and  delivered  at  any  time,  or  from 
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time  to  time  and  in  one  or  more  series  and  in  such  amount 
or  amounts  not  exceeding,  in  the  aggregate,  the  principal 
amount  of  $1,400,000,  as  the  Board  shall  prescribe  in  the 
Resolution. 

Sec.  8.  And  be  it  further  ordained,  That  the  Bonds  shall 
be  dated,  shall  be  in  such  denominations,  shall  be  of  such 
form  and  tenor,  and  shall  be  payable  in  such  amounts,  at 
such  times  and  at  such  place  or  places  as  the  Board  shall 
prescribe  in  the  Resolution. 

Sec.  9.  And  be  it  further  ordained,  That  the  Bonds  may 
be  subject  to  redemption  prior  to  their  stated  maturities 
upon  such  terms  and  conditions  as  the  Board  shall  pre- 
scribe in  the  Resolution. 

Sec.  10.  And  be  it  further  ordained.  That  prior  to  the 
issuance,  sale  and  delivery  of  the  Bonds,  the  Board  shall 
adopt  the  Resolution  pursuant  to  which  Board  shall : 

(a)  prescribe  the  form,  tenor,  terms  and  conditions  of 
and  security  for  the  Bonds ; 

(b)  prescribe  the  actual  amounts,  rate  or  rates  of  in- 
terest (or  the  method  of  determining  the  same),  denomi- 
nations, date,  actual  maturity  or  maturities,  and  the  place 
or  places  of  payment  of  the  Bonds,  and  the  terms  and  con- 
ditions and  details  under  which  the  Bonds  may  be  called 
for  redemption  prior  to  their  stated  maturities  ; 

(c)  if  a  Trust  Agreement  is  entered  into,  appoint  a 
bank  having  trust  powers,  or  a  trust  company,  as  Trustee 
for  the  Bonds  and,  if  necessary,  appoint  a  paying  agent 
or  agents  for  the  Bonds,  which  may  be  the  Trustee ; 

(d)  approve  the  form  and  contents,  and  authorize  the 
execution  and  delivery  (where  applicable)  of  (i)  the  Loan 
Agreement,  (ii)  the  Trust  Agreement  or  the  Assignment, 
(iii)  such  other  documents,  including  (without  limitation) 
deeds  of  trust,  guaranties  and  security  instruments  as  the 
Board  shall  deem  necessary  to  approve  in  order  to  effec- 
tuate the  issuance,  sale  and  delivery  of  the  Bonds ; 

(e)  determine  the  time  of  execution,  issuance,  sale 
and  delivery  of  the  Bonds  and  prescribe  any  and  all  other 
details  of  the  Bonds ; 
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(f )  provide  for  the  direct  payment  by  the  Borrower  of 
all  costs,  fees  and  expenses  incurred  by  or  on  behalf  of  the 
City  in  connection  with  the  issuance,  sale  and  delivery  of 
the  Bonds,  including  (without  limitation)  costs  of  printing 

(if  any)  and  issuing  the  Bonds,  legal  expenses  and  com- 
pensation to  any  person  (other  than  full  time  employees 
of  the  City)  performing  services  by  or  on  behalf  of  the 
City  in  connection  therewith ; 

(g)  if  the  Trust  Agreement  is  entered  into,  provide  for 
the  issuance  and  sale  (subject  to  the  passage  of  an  appro- 
priate ordinance  authorizing  the  same  as  may  be  required 
at  the  time)  of  one  or  more  series  of  additional  bonds  and 
one  or  more  series  of  refunding  bonds ;  and 

(h)  do  any  and  all  things,  and  authorize  the  officials 
of  the  City  to  do  any  and  all  things,  necessary,  proper  or 
expedient  in  connection  with  the  issuance,  sale  and  deliv- 
ery of  the  Bonds. 

Sec.  11.  And  be  it  further  ordained,  That  the  Loan 
Agreement  and  the  Trust  Agreement  or  the  Assignment 
shall  contain  such  terms,  provisions  and  conditions,  not 
consistent  with  the  Enabling  Law  and  the  provisions  of 
this  Ordinance,  as  the  Board  shall  approve  in  the  Resolu- 
tion. 

Sec.  12.  And  be  it  further  ordained,  That  as  authorized 
by  the  Enabling  Law,  the  Bonds  shall  be  sold  at  private 
(negotiated)  sale  upon  such  terms  and  conditions  as  shall 
be  approved  by  the  Board  in  the  Resolution. 

Sec.  13.  And  be  it  further  ordained.  That  neither  the 
Bonds  nor  the  interest  thereon  shall  ever  constitute  a 
pledge  of  or  involve  the  faith  and  credit  or  the  taxing 
power  of  the  City,  and  neither  shall  ever  constitute  a  debt 
of  the  City  within  the  meaning  of  Section  7  of  Article  XI 
of  the  Constitution  of  Maryland  or  other  constitutional, 
statutory  or  charter  provisions  limiting  or  restricting  the 
sale  or  issuance  of  bonds,  notes  or  other  obligations  of  the 
City,  and  neither  shall  ever  constitute  or  give  rise  to  any 
pecuniary  liability  of  the  City.  The  Bonds,  and  the  interest 
thereon,  shall  be  limited  obligations  of  the  City,  the  prin- 
cipal of  and  interest  on  which  Bonds  shall  be  payable  by 
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the  City  solely  from  the  revenue  derived  from  Loan  repay- 
ments (both  principal  and  interest)  made  to  the  City  by 
the  Borrower  on  account  of  the  Loan  and,  to  the  extent 
provided  by  the  Board  in  the  Resolution,  from  the  pro- 
ceeds of  the  Bonds,  and  from  any  other  moneys  made 
available  to  the  City  for  such  purpose.  The  proceeds  of  the 
Bonds  will  be  paid  directly  to  the  Trustee  or  the  Project 
Fund  Trustee  to  be  held  and  disbursed  by  the  Trustee  as 
provided  in  the  Trust  Agreement  or  by  the  Project  Fund 
Trustee  as  provided  in  the  Assignment  to  be  approved  by 
the  Board  in  the  Resolution,  provided,  however,  that  if  the 
Board  finds  and  determines,  pursuant  to  the  Resolution, 
that  the  Project  will  be  completed  on  or  before  the  date 
of  delivery  of  the  Bonds,  the  Board  may  provide  in  the 
Resolution  that  the  proceeds  of  the  Bonds  will  be  paid 
directly  to  the  Borrower,  or  for  the  account  of  the  Bor- 
rower, to  be  used  by  the  Borrower  to  pay  the  costs  of,  or 
to  reimburse  the  Borrower  for  the  pa\Tnent  of  the  costs 
of,  the  completion  of  the  Project,  as  provided  in  the  As- 
signment to  be  approved  by  the  Board  in  the  Resolution. 
No  such  moneys  will  be  commingled  with  the  City's  funds 
or  w411  be  subject  to  the  absolute  control  of  the  City,  but 
will  be  subject  only  to  such  limited  supervision  and  checks 
as  are  deemed  necessary  or  desirable  by  the  City  to  insure 
that  the  proceeds  of  the  Bonds  are  used  to  accomplish  the 
public  purposes  of  the  Enabling  Law  and  this  Ordinance. 

Sec.  14.  And  he  it  further  ordained,  That  in  considera- 
tion of  the  purchase  and  acceptance  of  the  Bonds  by  those 
who  shall  hold  the  Bonds  from  time  to  time,  the  City  does 
hereby,  and  by  the  execution  and  delivery  of  the  Trust 
Agreement  or  the  Assignment  to  be  approved  by  the 
Board  shall,  set  aside  and  pledge  the  income  and  revenue 
under  the  Loan  Agreement  (other  than  payments  to  the 
City  for  indemnification  or  to  reimburse  the  City  for 
expenses  incurred  by  the  City  itself)  to  the  Trustee  or,  if 
the  Assignment  is  entered  into,  the  Original  Purchaser, 
its  successors  and  assigns,  to  be  used  and  applied  for  the 
payment  of  the  principal  of  and  interest  on  the  Bonds. 
Pursuant  to  the  teiTQs  of  the  Loan  Agreement  to  be  ap- 
proved by  the  Board  in  the  Resolution,  payment  sufficient 
for  the  prompt  payment  when  due  of  the  principal  of, 
premium,  if  any,  and  interest  on  the  Bonds  are  to  be  paid 
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by  the  Borrower  to  the  Trustee  for  the  benefit  of  the 
holders  of  the  Bonds,  or,  if  the  Assignment  is  entered 
into,  to  the  Original  Purchaser,  its  successors  and  assigns, 
for  the  account  of  the  City. 

Sec.  15.  And  be  it  further  ordained,  That  the  Borrower 
shall  agree  that : 

(a)  It  will  submit  any  plans  and  specifications  for  the 
Project  to  the  Department  of  Housing  and  Community 
Development  for  approval,  which  approval  shall  not  be 
withheld  unreasonably ;  and 

(b)  It  and  its  developers  will  work  with  the  design 
advisory  group  appointed  by  the  Department  of  Housing 
and  Community  Development  in  order  to  achieve  high 
quality  and  design. 

Sec.  16.  And  be  it  further  ordained,  That  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  hereof  is  held  illegal,  invalid  or 
unconstitutional  or  inapplicable  to  any  person  or  circum- 
stances, such  illegality,  invalidity,  unconstitutionality,  or 
inapplicability  shall  not  affect  or  impair  any  of  the  remain- 
ing provisions,  sentences,  clauses,  sections,  or  parts  of  this 
Ordinance,  or  their  application  to  other  persons  or  circum- 
stances. It  is  hereby  declared  to  be  the  legislative  intent  that 
this  Ordinance  would  have  passed  if  such  illegal,  invalid  or 
unconstitutional  provision,  sentence,  clause,  section  or  part 
had  not  been  included  herein,  and  if  the  person  or  circum- 
stances to  which  this  Ordinance  or  any  part  hereof  are 
inapplicable  had  been  specifically  exempted  herefrom. 

Sec.  17.  And  be  it  further  ordained,  That,  if  the  Bonds 
are  not  issued  and  sold  within  six  months  from  the  date  on 
which  this  Ordinance  is  approved  by  the  Mayor  of  the  City, 
the  authorization  provided  in  this  Ordinance  for  the  City  to 
issue  and  sell  the  Bonds  shall  expire;  provided,  however, 
that  the  Board  may,  after  a  showing  of  good  cause  at  a 
public  hearing  held  before  the  Board,  extend  such  authori- 
zation for  one  additional  term  not  to  exceed  six  months. 
The  Board,  in  its  sole  discretion,  shall  determine  the  sufn- 
ciency,  or  lack  thereof,  of  the  reasons  presented  for  any 
requested  extension  of  this  Ordinance.  If  an  extension  is 
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granted,  notice  of  such  extension  and  the  reasons  therefor 
must  be  sent  to  the  City  Council. 

Sec.  18.  And  be  it  further  ordained,  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  20,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 


No.  515 
(Council  No.  854) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS 
DRUID  HILL  ASSOCIATES 

FOR  the  purpose  of  authorizing  and  empowering  Mayor 
and  City  Council  of  Baltimore  to  issue  and  sell,  at  any 
time  or  from  time  to  time  and  in  one  or  more  series, 
as  limited  obligations  of  the  City  and  not  upon  its  full 
faith  and  credit,  its  industrial  development  revenue 
bonds,  in  the  aggregate  principal  amount  not  to  exceed 
$5,200,000,  pursuant  to  the  provisions  of  Sub-section 
(50)  of  Article  II  of  the  Charter  of  Baltimore  City 
(1964  Revision,  as  amended),  for  the  sole  and  exclusive 
purpose  of  financing  the  costs,  charges,  fees  and  ex- 
penses in  connection  with  the  acquisition  by  Druid  Hill 
Associates  of  certain  real  property  in  Baltimore  City 
together  with  any  improvements  located  thereon,  and 
the  constriction,  reconstruction,  renovation  (and/or  re- 
habilitation of  improvements  which  will  be  owned  by 
Druid  Hill  Associates  and  used  as  rental  dwelling  units, 
and  to  provide  long  terai  financing  of  the  land  and  im- 
provements; authorizing  the  ^layor  of  the  City,  on  be- 
half of  the  City,  to  accept  the  letter  of  intent  dated 
October  12,  1981,  from  Druid  Hill  Associates  to  the 
City,  making  certain  legislative  findings;  authorizing 
and  empowering  the  Board  of  Finance  of  the  City,  by 
a  resolution  or  resolutions  adopted  prior  to  the  issuance. 
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sale  and  delivery  of  any  series  of  such  bonds,  to  (a) 
prescribe,  among  other  things  but  not  limited  to,  the 
form,  temis,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive 
bid  sale),  and  the  time  or  times  of  issuance,  and  any 
and  all  other  details  of  such  bonds,  and  (b)  do  any  and 
all  things  necessary,  proper  or  expedient  in  connection 
with  the  issuance  and  sale  of  such  bonds;  providing 
that  Druid  Hill  Associates  shall  agree  to  submit  any 
plans  and  specifications  to,  and  to  coordinate  with,  the 
Department  of  Housing  and  Community  Development 
in  connection  with  the  completion  of  such  project;  pro- 
viding that  such  bonds  (or  anticipation  notes  issued  in 
anticipation  of  the  issuance  of  such  bonds)  must  be 
issued  and  sold  within  six  months  from  the  date  this 
Ordinance  is  approved  by  the  Mayor,  unless  the  Board 
of  Finance  approves  one  six  month  extension  as  pro- 
vided in  this  Ordinance;  authorizing  the  issuance  of 
notes  in  anticipation  of  the  issuance  of  such  revenue 
bonds;  and  generally  providing  for  and  determining 
various  matters  and  details  in  connection  with  the  issu- 
ance and  sale  of  such  bonds  and  bond  anticipation  notes. 

RECITALS 

Sub-section  (50)  of  Article  II  of  the  Charter  of  Bal- 
timore City  (1964  Revision,  as  amended)  (the  ''Ena- 
bling Law"),  empowers  the  Mayor  and  City  Council 
of  Baltimore  (the  ''City")  to  borrow  money  to  finance 
undertakings  for  the  accomplishment  of  any  of  the  pur- 
poses, objects  and  powers  of  the  City  and  in  connection 
therewith  to  issue  bonds,  notes,  or  other  obligations 
(including  refunding  bonds,  notes  or  other  obligations), 
all  of  which  shall  be  fully  negotiable,  payable,  as  to  both 
principal  and  interest,  solely  from  and  secured  solely  by 
a  pledge  of  (I)  the  revenues  from  or  arising  in  con- 
nection with  the  property,  facilities,  developments  and 
improvements  whose  financing  is  undertaken  by  the  is- 
suance of  such  bonds,  notes  or  other  obligations,  (II) 
the  revenues  from  or  arising  in  connection  ^^ith  any 
contracts,  mortgages  or  other  securities  purchased  or 
otherwise  acquired  with  the  proceeds  of  such  bonds, 
notes   or  other  obligations,    (III)    the  contracts,   mort- 
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gages  or  other  securities  purchased  or  otherwise  acquired 
with  the  proceeds  of  such  bonds,  notes  or  other  obliga- 
tions, or  (IV)  any  combination  of  (I),  (II)  or  (III). 
The  purposes,  objects  and  powers  of  the  City  contem- 
plated by  the  Enabling  Law  includes  the  relief  of  con- 
ditions of  unemployment  in  Baltimore  City,  encouraging 
the  increase  of  industry  and  a  balanced  economy  in  Bal- 
timore City,  promoting  economic  development  in  Balti- 
more City,  and  promoting  the  health,  welfare,  safety 
of  the  residents  of  Baltimore  City. 

The  City  has  received  a  letter  of  intent  dated  October 
12,  1981,  (the  "Letter  of  Intent")  from  Druid  Hill  Asso- 
ciates (the  "Borrower"),  pursuant  to  which  the  Bor- 
rower has  requested  the  City  to  participate  in  the  financ- 
ing of  the  costs  of  the  acquisition  and  'or  development 
by  the  Borrower  of  a  certain  project  in  Baltimore  Cit>% 
Maiyland  (the  "Project"),  by  issuing  and  selling  the 
City's  industrial  development  revenue  bonds  in  the  aggre- 
gate principal  amount  not  to  exceed  $5,200,000,  (the 
"Bonds"),  and  by  making  the  proceeds  of  the  Bonds 
available  to  the  BoiTower  to  be  used  by  the  Borrower 
for  the  sole  and  exclusive  purpose  of  financing  the  costs 
of  the  acquisition  and/or  development  of  the  Project 
by  the  Borrower. 

The  Project,  which  is  an  "undertaking"  which  will 
accomplish  the  purposes,  objects  and  powers  of  the  City 
as  mentioned  in  the  Enabling  Law,  will  consist  gen- 
erally of  (a)  the  acquisition  by  the  Borrower  of  certain 
real  property  located  at  various  sites  in  the  Upton  and 
Sandto^^Ti  Urban  Renewal  Areas  for  use  as  rental  dwell- 
ings, (b)  the  renovation,  rehabilitation,  construction, 
and /or  reconstruction  of  any  existing  improvements 
which  will  be  owned  and  operated  by  the  Borrower,  and 
(c)  the  long  term  financing  of  the  land  and  improve- 
ments. The  Borrower  anticipates  that  the  units  will  be 
leased  to  various  tenants  whose  identities  are  unknown 
at  this  time. 

The  Enabling  Law  provides  that  the  City  may  author- 
ize and  empower  the  Board  of  Finance  of  the  City  (the 
"Board")  by  resolution  to  determine  and  set  forth  the 
form,  terms,  provisions,  manner  or  method  of  issuing 
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and  selling  (including  negotiated  as  well  as  competitive 
bid  sale),  and  the  time  or  times  of  issuance,  and  any 
and  all  other  details  of  the  Bonds  and  the  issuance  and 
sale  thereof,  and  to  do  any  and  all  things  necessary, 
proper  or  expedient  in  connection  with  the  issuance  and 
sale  of  the  Bonds. 

NOW  THEREFORE,  IN  ACCORDANCE  WITH  THE 
ENABLING  LAW: 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  acting  pursuant  to  the  Enabling  Law, 
it  is  hereby  found  and  determined  as  follows : 

(1)  The  issuance  and  sale  of  the  Bonds  by  the  City 
pursuant  to  the  Enabling  Law  in  order  to  make  the  pro- 
ceeds thereof  available  to  the  Borrower  for  the  sole  and 
exclusive  purpose  of  financing  the  cost  of  acquisition 
and/or  development  of  the  Project  will  facilitate  and  ex- 
pedite the  acquisition  and/or  development  of  the  Project 
by  the  Borrower. 

(2)  The  acquisition  and/or  development  of  the  Project 
by  the  Borrower  and  the  financing  of  the  costs  of  such 
acquisition  and/or  development  as  provided  in  this  ordi- 
nance will  serve  to  promote  the  general  purposes  contem- 
plated by  the  Enabling  Law  by  (a)  sustaining  jobs  and 
employment  in  Baltimore  City;  (b)  promoting  economic 
development  in  Baltimore  City;  and  (c)  encouraging  the 
increase  of  industry  and  a  balanced  economy  in  Baltimore 
City. 

(3)  Any  and  all  of  the  Bonds  shall  not  be  general  obli- 
gations of  the  City  and  shall  not  be  a  pledge  of  or  involve 
the  faith  and  credit  or  the  taxing  power  of  the  City,  and 
shall  not  constitute  a  debt  of  the  City,  all  within  the 
meaning  of  Section  7  of  Article  XI  of  the  Constitution  of 
Maryland  or  within  the  meaning  of  any  other  constitu- 
tional, statutory  or  charter  provision  limiting  or  restrict- 
ing the  sale  or  issuance  of  bonds,  notes  or  other  obliga- 
tions of  the  City.  All  of  the  Bonds  shall  be  limited  obli- 
gations of  the  City,  and  shall  be  fully  negotiable,  payable, 
as  to  both  principal  and  interest,  solely  from  and  secured 
solely  by  a  pledge  of  (I)  the  revenues  from  or  arising  in 
connection  with  the  Project,    (II)    the  revenues  from  or 


1990  ORDINANCES  Ord.  No.  515 

arising  in  connection  with  any  contracts,  mortgages  or 
other  securities  purchased  or  otherwise  acquired  with  the 
proceeds  of  the  Bonds,  (III)  the  contracts,  mortgages  or 
other  securities  purchased  or  otherwise  acquired  with  the 
proceeds  of  the  Bonds,  or  (IV)  any  combination  of  (I), 
(II)  or  (III),  all  as  the  Board  may  approve  by  a  resolu- 
tion or  resolutions  adopted  prior  to  the  issuance,  sale  and 
delivery  of  any  of  the  Bonds. 

Sec.  2.  And  be  it  further  ordained,  That  the  City  is  here- 
by authorized  and  empowered  to  issue  and  sell,  at  any 
time  or  from  time  to  time  and  in  one  or  more  series,  as 
limited  obligations  of  the  City  and  not  upon  its  full  faith 
and  credit,  its  industrial  development  revenue  bonds,  in 
the  aggregate  principal  amount  not  to  exceed  $5,200,000, 
subject  to  the  provisions  of  this  Ordinance.  The  proceeds 
of  the  Bonds  will  be  made  available  to  the  Borrower  under 
terms  and  conditions  approved  by  the  Board  and  set  forth 
in  a  Resolution,  and  used  by  the  Borrower  for  the  sole  and 
exclusive  purpose  of  financing  the  costs  of  the  acquisition 
and/or  development  of  the  Project. 

Sec.  3.  And  he  it  further  ordained,  That  this  Ordinance 
constitutes  the  present  intent  of  the  City  to  issue  the 
Bonds,  and  the  Mayor  of  the  City  is  hereby  authorized  to 
accept  the  Letter  of  Intent  on  behalf  of  the  City  in  order 
to  further  evidence  the  present  intent  of  the  City  to  issue 
the  Bonds  in  accordance  with  the  teiTns  and  provisions 
of  this  Ordinance. 

Sec.  4.  And  be  it  further  ordained,  That,  as  permitted 
by  the  Enabling  Law,  the  Board  is  hereby  authorized  and 
empowered,  by  a  resolution  or  resolutions  adopted  prior 
to  the  issuance,  sale  and  delivery  of  any  of  the  Bonds,  to: 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  teiTns,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive 
bid  sale),  and  the  time  or  times  of  issuance,  and  any  and 
all  other  details  of  the  Bonds  and  the  issuance  and  sale 
thereof ; 

(b)  approve  (i)  the  pledge  or  assignment  by  the  City 
of  anv  of  the  securitv  described  in  Section  5  of  this  Ordi- 


ORDINANCES  1991 

nance,  pursuant  to  a  trust  agreement  or  similar  agree- 
ment, (ii)  the  form  of  any  such  trust  agreement  or  similar 
agreement,  as  provided  in  the  Enabling  Law,  and  (iii) 
such  provisions  in  any  such  trust  agreement  or  similar 
agreement  as  the  Board  may  deem  reasonable  and  proper 
for  the  security  of  the  holders  of  the  Bonds ; 

(c)  approve  the  terms  and  conditions,  including  but 
not  limited  to  the  terms  and  conditions  of  any  documents 
to  be  executed  and  delivered  by  the  City  (other  than  cus- 
tomary financing  statements  and  closing  certificates),  un- 
der which  the  proceeds  of  the  Bonds  will  be  made  avail- 
able to  the  Borrower  to  finance  the  costs  of  the  acquisition 
and/or  development  of  the  Project;  and 

(d)  do  any  and  all  things  necessary,  proper  or  ex- 
pedient in  connection  with  the  issuance,  sale  and  delivery 
of  the  Bonds. 

Sec.  5.  And  be  it  further  ordained,  That  any  and  all  of 
the  Bonds  shall  not  be  general  obligations  of  the  City  and 
shall  not  be  a  pledge  of  or  involve  the  faith  and  credit  or 
the  taxing  power  of  the  City,  and  shall  not  constitute  a 
debt  of  the  City,  all  within  the  meaning  of  Section  7  of 
Article  XI  of  the  Constitution  of  Maryland  or  any  other 
constitutional,  statutory  or  charter  provision  limiting  or 
restricting  the  sale  or  issuance  of  bonds,  notes  or  other 
obligations  of  the  City,  and  shall  be  fully  negotiable,  pay- 
able, as  to  both  principal  and  interest,  solely  from  and 
secured  solely  by  a  pledge  of  (I)  the  revenues  from  or 
arising  in  connection  with  the  Project,  (II)  the  revenues 
from  or  arising  in  connection  with  any  contracts,  mort- 
gages or  other  securities  purchased  or  otherwise  acquired 
with  the  proceeds  of  the  Bonds,  (III)  the  contracts,  mort- 
gages or  other  securities  purchased  or  othei^vise  acquired 
with  the  proceeds  of  the  Bonds,  or  (IV)  any  combination 
of  (I),  (II)  or  (III),  all  as  the  Board  may  approve  by  a 
resolution  or  resolutions  adopted  prior  to  the  issuance, 
sale  and  delivery  of  any  of  the  Bonds. 

Sec.  6.  And  be  it  further  ordained,  That  the  Borrower 
shall  agree  that: 

('a)  it  will  submit  any  plans  and  specifications  for  the 
Project  to  the  Depaiijaent   of  Housing  and   Community 
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Development  for  approval,  and  that  the  Depai-tment  of 
Housing  and  Community  Development  may  refuse  approval 
of  any  plans  and  specifications  for  aesthetic  or  functional 
reasons;  and 

(b)  it  and  its  developers  will  work  with  the  design 
advisory  group  appointed  by  the  Department  of  Housing 
and  Community  Development  in  order  to  achieve  high 
quality  site,  building,  and  landscape  design. 

Sec.  7.  And  be  it  further  ordained,  That  any  and  all  of 
the  Bonds  shall  be  executed  in  the  name  of  the  City  and 
on  its  behalf  by  the  Mayor  of  the  City,  by  his  manual  or 
facsimile  signature,  and  by  the  Director  of  Finance  of  the 
City,  by  his  manual  or  facsimile  signature,  and  the  cor- 
porate seal  of  the  City  or  a  facsimile  thereof  shall  be 
impressed  or  otherwise  reproduced  thereon  and  attested 
by  the  Custodian  or  Alternate  Custodian  of  the  City  Seal, 
by  his/her  manual  signature.  Any  trust  agreement  or  other 
documents  as  the  Board  shall  deem  necessaiy  to  effectuate 
the  issuance,  sale  and  delivery  of  the  Bonds  shall  be  ex- 
ecuted in  the  name  of  the  City  and  on  its  behalf  by  the 
Mayor  of  the  City  by  his  manual  or  facsimile  signature, 
and  the  corporate  seal  of  the  City  and  on  its  behalf  by 
the  Mayor  of  the  City  by  his  manual  or  facsimile  signa- 
ture, and  the  corporate  seal  of  the  Seal  or  a  facsimile  there 
shall  be  impressed  or  otherwise  reproduced  thereon  and 
attested  by  the  Custodian  or  Alternate  Custodian  of  the 
City  Seal  by  his/her  manual  signature.  In  case  any  officer 
whose  signature  or  a  facsimile  of  whose  signature  shall 
appear  on  the  Bonds  or  any  of  the  aforesaid  documents 
shall  cease  to  be  such  officer  before  the  deliveiy  of  the 
Bonds  or  anj^  of  the  other  aforesaid  documents,  such 
signatures  or  such  facsimile  shall  nevertheless  be  valid 
and  sufficient  for  all  purposes,  the  same  as  if  such  officer 
had  remained  in  office  until  delivery.  The  Mayor  of  the 
City,  the  Director  of  Finance  of  the  City,  the  Custodian 
and  the  Alternate  Custodian  of  the  City  Seal  and  other 
officials  of  the  City  are  hereby  authorized  and  empowered 
to  do  all  such  acts  and  things  and  execute  such  documents 
and  certificates  as  the  Board  may  determine  by  resolution 
to  be  necessaiy  to  carry  out  and  comply  with  the  provisions 
hereof. 
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Sec.  8.  And  be  it  further  ordained,  That  any  and  all 
necessary  financing  statements  required  for  the  consum- 
mation of  the  transactions  authorized  by  this  Ordinance 
may  be  executed  on  behalf  of  the  City  by  the  Mayor  of 
the  City  or  by  such  other  appropriate  official  of  the  City 
as  may  be  designated  by  the  Mayor  of  the  City  to  execute 
such  financing  statements. 

Sec.  9.  And  he  it  further  ordained,  That  the  authority 
to  issue  the  Bonds  is  intended  and  shall  be  deemed  to 
include  the  authority  to  issue  bond  anticipation  notes  pur- 
suant to  Section  12  of  Article  31  of  the  Annotated  Code 
of  Maryland  (1976  Replacement  Volume  and  1980  Cumu- 
lative Supplement),  as  amended  (the  ''Bond  Anticipation 
Note  Enabling  Legislation") .  Reference  in  this  Ordinance 
to  the  "Bonds"  shall  include  such  bond  anticipation  notes 
where  appropriate.  Prior  to  the  issuance,  sale  and  de- 
livery of  any  series  of  bond  anticipation  notes,  the  Board 
shall  adopt  a  resolution  or  resolutions,  to : 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  foiTn,  teiTns,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive 
bid  sale),  and  the  time  or  times  of  issuance,  and  any  and 
all  other  details  of  such  bond  anticipation  notes  and  the 
issuance  and  sale  thereof; 

(b)  approve  (i)  the  pledge  or  assignment  by  the  City 
of  any  of  the  security  described  in  Section  5  of  this  Ordi- 
nance, pursuant  to  a  trust  agreement  or  similar  agree- 
ment, as  provided  in  the  Enabling  Law,  and  (iii)  such 
provisions  in  any  such  trust  agreement  or  similar  agree- 
ment as  the  Board  may  deem  reasonable  and  proper  for 
the  security  of  the  holders  of  such  bond  anticipation  notes ; 

(c)  approve  the  terms  and  conditions,  including  that 
not  limited  to  the  terms  and  conditions  of  any  document 
to  be  executed  and  delivered  by  the  City  (other  than  cus- 
tomary financing  statements  and  closing  certificates),  un- 
der which  the  proceeds  of  such  bond  anticipation  notes 
will  be  made  available  to  the  Borrower  to  finance  the 
costs  of  the  acquisition  and/or  development  of  the  Project ; 
and 

(d)  do  any  and  all  things  necessary,  proper  or  expedi- 
ent in  connection  with  the  issuance,  sale  and  delivery  of 
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such  bond  anticipation  notes.  In  accordance  with  the  Bond 
Anticipation  Note  Enabling  Legislation,  the  City  hereby 
covenants  to  pay  any  bond  anticipation  notes  issued  pur- 
suant to  this  Section  of  this  Ordinance  and  the  interest 
thereon  from  the  proceeds  of  the  Bonds  in  anticipation 
of  the  sale  of  which  such  notes  are  issued,  and  the  City 
hereby  further  covenants  to  issue  such  Bonds,  as  the  case 
may  be,  when,  as  soon  as,  the  reason  for  deferring  the 
issuance  of  the  Bonds  no  longer  exists.  The  timely  issu- 
ance of  such  Bonds,  however,  is  dependent  upon  matters 
not  within  the  control  of  the  City,  including  (without 
limitation)  the  existence  of  a  purchaser  or  purchasers 
for  such  Bonds  at  the  time  the  reason  for  deferring  the 
issuance  of  the  Bonds  no  longer  exists  and  the  effective- 
ness of  various  actions  taken  by  the  Borrower,  its  officei*s, 
agents  and  employees. 

Sec.  10.  And  be  it  fttrther  ordained.  That  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  hereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  cir- 
cumstances, such  illegality,  invalidity  or  unconstitution- 
ality, or  inapplicability  shall  not  affect  or  impair  any  of 
the  remaining  provisions,  sentences,  clauses,  sections,  or 
parts  of  this  Ordinance  or  their  application  to  other  per- 
sons or  circumstances.  It  is  hereby  declared  to  be  the  leg- 
islative intent  that  this  Ordinance  would  have  been  passed 
if  such  illegal,  invalid  or  unconstitutional  provision,  sen- 
tence, clause,  section  or  part  had  not  been  included  herein, 
as  if  the  person  or  circumstances  to  which  this  Ordinance 
or  any  part  hereof  are  inapplicable  had  been  specifically 
exempted  herefrom. 

Sec.  11.  And  be  it  further  ordained,  That  either  the 
bonds  or  bond  anticipation  notes  issued  pursuant  to  Sec- 
tion 9  of  this  Ordinance  in  anticipation  of  the  issuance  of 
the  Bonds  must  be  issued  and  sold  within  six  months  from 
the  date  on  which  this  Ordinance  is  approved  by  the  ^Mayor 
of  the  City;  provided,  however,  that  the  Board,  after  a 
showing  of  good  cause  at  a  public  hearing  held  before  the 
Board  prior  to  or  after  the  expiration  of  such  six  month 
period,  may  extend  the  period  during  which  either  the 
Bonds  or  such  bond  anticipation  notes  may  be  issued  and 
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sold  for  one  additional  terai  not  to  exceed  six  months  from 
the  date  on  which  the  first  six  month  period  expired.  The 
Board,  in  its  sole  discretion,  and  without  action  by  the  City 
Council,  shall  deteiTnine  the  sufl^ciency,  or  lack  thereof, 
of  the  reasons  presented  for  any  requested  extension  of 
the  six  month  period.  To  the  extent  that  neither  the  Bonds 
or  such  bond  anticipation  notes  are  issued  and  sold  within 
twelve  months  from  the  date  on  which  this  Ordinance  is 
approved  by  the  Mayor  of  the  City,  the  authority  provided 
in  this  Ordinance  for  the  City  to  issue  and  sell  the  Bonds 
and  such  bond  anticipation  notes  shall  expire. 

Sec.  12.  And  be  it  further  ordained,  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  20,  1981. 

WILLIAM  DONALD  SCHAEFER,  Maijor. 


No.  516 
(Council  No.  885) 

AN  ORDINANCE  concerning 

ISSUANCE   OF  INDUSTRIAL  DEVELOPMENT 

REVENUE  BONDS  —  BALTIMORE  CITY 

FOUNDATION  PROJECT 

FOR  the  purpose  of  authorizing  and  providing  for  the 
issuance  from  time  to  time,  by  The  Mayor  and  City 
Council  of  Baltimore,  Maryland  of  its  revenue  bonds, 
designated  "Industrial  Development  Revenue  Bonds 
(Baltimore  City  Foundation  Project)"  in  an  aggregate 
principal  amount  not  exceeding  810,000,000  pursuant  to 
the  provisions  of  Sections  266A  through  266-1,  inclusive, 
of  Article  41  of  the  Annotated  Code  of  Maryland  (1978 
Replacement  Volume  and  1980  Cumulative  Supplement) 
or  Subsection  (50)  of  Article  II  of  the  Charter  of  Balti- 
more city  (1964  Revision,  as  amended)  in  order  to  loan 
the  proceeds  to  The  Baltimore   City  Foundation,   Inc. 
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or  such  other  industrial  concern  consisting  of  such 
corporation,  partnership  or  joint  venture  as  may  be 
designated  by  the  Mayor  and  City  Council  of  Balti- 
more acting  through  the  Mayor  AND  CITY  COUN- 
CIL BY  MAJORITY  VOTE  as  the  nominee  of  such 
City,  for  the  sole  and  exclusive  purpose  of  financ- 
ing the  acquisition  of  certain  neighborhood  facilities  in 
the  City  of  Baltimore  or  provided  in  this  ordinance ;  mak- 
ing certain  legislative  findings,  among  others,  concerning 
the  public  benefit  and  purpose  of  the  revenue  bonds ;  pro- 
viding that  such  revenue  bonds  (a)  shall  be  payable 
solely  and  only  from  revenue  derived  from  payments  to 
the  City  on  account  of  such  loan  and  (b)  shall  not  ever 
constitute  within  the  meaning  of  any  constitutional  or 
charter  provision  or  otherwise  (i)  an  indebtedness  of 
Mayor  and  City  Council  of  Baltimore,  or  any  other 
political  subdivision  or  (ii)  a  charge  against  the  general 
credit  or  taxing  powers  of  such  City ;  providing  that  this 
ordinance  shall  constitute  a  commitment  by  such  City  to 
issue  the  revenue  bonds  so  authorized ;  providing  for  the 
private  (negotiated)  sale  of  such  revenue  bonds  unless 
the  City  Council  or  Board  of  Finance  of  Baltimore,  Mary- 
land, upon  the  request  of  the  Developer,  shall  determine 
by  resolution  to  sell  such  revenue  bonds  at  public  sale; 
providing  that  certain  matters  pertaining  to  such  revenue 
bonds,  including  (without  limitation)  amounts  and  dates 
of  any  series  of  such  revenue  bonds,  shall  be  determined 
administrative!}^  at  or  prior  to  the  time  of  such  sale  of 
any  series  of  such  revenue  bonds ;  delegating  various 
matters  to  the  Board  of  Finance  of  the  City,  including 
(without  limitation)  the  sale  of  any  series  of  such 
revenue  bonds,  the  establishment  of  the  interest  rate  or 
rates  at  the  time  of  such  sale  and  the  appointment  of  a 
trustee  or  escrow  agent  to  act  under  the  ordinance  as  a 
trustee  or  escrow  agent  for  all  moneys  received  by  the 
City  hereunder ;  providing  that  there  shall  be  determined 
by  resolution  or  by  other  appropriate  action  all  other 
matters  pertaining  to  the  issuance,  sale  and  delivery  of 
any  series  of  such  revenue  bonds,  including  (without 
limitation)  the  provisions  of  trust  between  the  City  and 
the  trustee,  the  execution  of  a  loan  agreement  or  such 
other  contracts,  agreements  or  instruments  which  the 
City  may  deem  appropriate  to  effect  the  financing  of  the 
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facilities,  the  creation  of  a  loan  or  construction  fund  to 
be  held  by  the  trustee  or  escrow  agent  and  provision  for 
its  disbursement,  provision  for  the  investment  of  moneys 
held  by  the  trustee  or  escrow  agent,  provision  of  remedies 
for  bondholders  in  the  event  of  default,  and  provision  for 
the  enactment  of  supplemental  ordinances  and  resolu- 
tions; providing  that  the  authorization  of  such  revenue 
bonds  shall  expire  if  such  revenue  bonds  are  not  issued 
and  sold  within  a  certain  time  from  the  date  on  which 
this  ordinance  is  approved,  unless  such  authorization  is 
extended  by  the  Board  of  Finance  as  provided  herein; 
and  generally  providing  for  and  determining  various 
matters  in  connection  with  the  authorization,  issuance, 
security,  sale  and  payment  of  such  revenue  bonds. 

RECITALS 

Sections  266A  through  266-1,  inclusive,  of  Article  41 
of  the  Annotated  Code  of  Maryland  (1978  Replacement 
Volume  and  1980  Cumulative  Supplement) ,  as  re-enacted, 
with  amendments,  by  Chapter  352  of  the  Laws  of  Mary- 
land of  1972,  as  amended,  (the  ''Act")  constitute  those 
provisions  of  Maryland  law  authorizing  the  issuance  of 
industrial  revenue  bonds  by  all  the  counties  and  munici- 
palities of  the  State  of  Maryland  (the  "State"). 

The  Act  now  empowers  the  counties  and  municipalities 
of  the  State  (including  the  Mayor  and  City  Council  of 
Baltimore)  to  issue  revenue  bonds  and  to  loan  the  pro- 
ceeds of  the  sale  of  such  revenue  bonds  to  an  "industrial 
concern"  to  finance  the  "acquisition"  by  such  concern  of 
"industrial  buildings",  as  those  terms  are  defined  in  the 
Act.  The  Act  declares  it  to  be  the  legislative  purpose  to 
relieve  conditions  of  unemployment  in  the  State,  to  en- 
courage the  increase  of  industry  and  a  balanced  economy 
in  the  State,  to  assist  in  the  retention  of  existing  industry 
in  the  State,  to  promote  economic  development,  and  in 
this  manner  to  promote  the  health,  welfare,  and  safety 
of  the  residents  of  each  of  the  counties  and  municipalities 
of  the  State. 

Subsection  (50)  Revenue  Bonds  and  Obligations  of 
Article  II  of  the  Charter  of  Baltimore  City  (1964  Re- 
vision, as  amended)  ("Subsection  50")  authorizes  the 
Mayor  and  City  Council  of  Baltimore  to  borrow  money 
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through  the  issuance  and  sale  of  its  revenue  bonds  for 
the  accomplishment  of  any  of  the  purposes,  objects  and 
powers  of  the  City  (the  Act  and  Subsection  50  being 
herein  collectively  referred  to  as  the  ''Enabling  Legisla- 
tion"). 

Mayor  and  City  Council  of  Baltimore  (the  "City")  has 
determined  to  issue  and  sell  not  exceeding  $10,000,000 
aggregate  principal  amount  of  its  revenue  bonds,  herein- 
after designated  ''Industrial  Development  Revenue  Bonds 
Baltimore  City  Foundation  Project)"  (the  "Bonds") 
and  to  loan  the  proceeds  of  such  Bonds  to  The  Baltimore 
City  Foundation,  Inc.  or  such  other  industrial  concern 
consisting  of  such  corporation,  partnership  or  joint  ven- 
ture or  other  entity  as  may  be  designated  by  the  City 
acting  through  the  Mayor  AND  CITY  COUNCIL 
BY  MAJORITY  VOTE  as  the  nominee  of  the  City  (the 
"Developer")  on  the  terms  and  conditions  to  be  set  forth 
in  a  loan  agreement  executed  pursuant  to  this  ordinance 
(the  "Loan  Agreement")  in  order  to  finance  the  acquisi- 
tion of  certain  parking  facilities  in  the  City  as  described 
below  (the  "Facilities"). 

The  Facilities  consist  of  facilities  to  be  constructed  in 
connection  with  activities  carried  on  or  furthered  by  the 
Developer  in  the  City,  machinery  or  equipment  neces- 
sary or  useful  for  the  facility,  and  the  site  or  interests  in 
land  necessary  or  desirable  for  the  facility,  together  with 
roads,  or  other  rights  of  access,  utilities  or  other  neces- 
sary facilities.  The  financing  of  the  acquisition  of  the 
Facilities  may  involve  the  leasing  of  the  Facilities  to  an 
entity  other  than  the  Developer  in  order  to  provide  for 
efficient  management  of  the  Facilities.  It  is  intended  that 
this  ordinance  constitute  an  ordinance  or  resolution 
within  the  meaning  of  Section  266B(d)  of  the  Act. 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  that,  acting  pursuant  to  the  Enabling  Legisla- 
tion, it  is  hereby  found  and  determined,  as  follows: 

(1)  The  issuance  of  revenue  bonds  by  the  City  pursuant 
to  the  Enabling  Legislation  in  order  to  loan  the  proceeds 
to  the  Developer  for  the  sole  and  exclusive  purpose  of 
acquiring  the  Facilities  will  facilitate  and  expedite  the 
acquisition  of  the  Facilities  by  the  Developer ; 
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(2)  The  accomplishment  of  the  transactions  contem- 
plated and  authorized  by  this  ordinance,  including  (without 
limitation)  the  acquisition  of  the  Facilities  by  the  De- 
veloper and  the  financing  thereof  will  (i)  sustain  and 
increase  jobs  and  employment,  thereby  relieving  conditions 
of  unemployment  in  the  State  and  in  the  City;  (ii)  en- 
courage the  increase  of  industry  and  a  balanced  economy 
in  the  State  and  in  the  City;  (iii)  assist  in  the  retention 
of  existing  industry  in  the  State  and  in  the  City;  (iv) 
promote  economic  development;  and  (v)  promote  the 
health,  welfare  and  safety  of  the  residents  of  the  City  and 
of  the  State. 

(3)  In  addition  to  authorizing  the  city  itself  to  acquire  and 
either  to  lease  or  to  sell  such  facilities  to  an  industrial  con- 
cern, the  Enabling  Legislation,  as  an  alternative  procedure, 
authorizes  financing  of  the  Facilities  to  be  accomplished  in 
the  form  of  a  loan  to  the  Developer.  The  loan  form  of  trans- 
action avoids  indirect  costs  and  burdens  on  the  City  by  not 
requiring  any  direct  involvement  by  the  City  in  the  acquisi- 
tion, ownership  or  administration  of  such  facilities ;  how- 
ever, it  permits  controls  to  be  imposed  on  the  use  of  the 
proceeds  of  the  Bonds  to  insure  that  the  public  purposes  of 
the  Enabling  Legislation  and  the  Bonds  are  fully  accom- 
plished. It  is,  therefore,  in  the  best  interests  of  the  citizens 
of  the  City  to  finance  the  Facilities  by  a  loan  to  the  Devel- 
oper. This  ordinance  contemplates  and  authorizes  a  trans- 
action in  the  form  of  a  loan  of  the  proceeds  of  the  Bonds 
by  the  City  to  the  Developer,  rather  than  a  transaction  in 
the  form  of  a  lease  or  sale  of  the  Facilities.  Accordingly, 
this  ordinance  and  the  Loan  Agreement  hereby  authorized 
contain  such  provisions  as  the  City  deems  appropriate  to 
effect  the  financing  of  the  Facilities  by  the  loan  form  of 
transaction. 

(4)  Neither  the  Bonds  nor  interest  coupons  issued  under 
the  authority  of  the  Enabling  Legislation  constitute  an 
indebtedness  of  the  City  or  a  charge  against  the  general 
credit  or  taxing  powers  of  the  City  within  the  meaning  of 
any  constitutional  provision  or  provisions  of  the  City 
Charter  or  statutory  limitation  and  shall  never  constitute 
or  give  rise  to  any  pecuniary  liability  of  the  City.  The  prin- 
cipal of  and  interest  on  the  Bonds  shall  be  payable  from,  and 
secured  solely  and  only  by  a  pledge  of,  the  revenues  derived 
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from  loan  repayments  under  the  Loan  Agreement.  The  prin- 
cipal amount  of  the  loan  and  the  payments  to  be  made  by  the 
Developer  pursuant  to  the  Loan  Agreement  will  be  paid 
directly  to,  and  will  be  disbursed  by,  the  independent  trustee 
or  escrow  agent  appointed  by  the  Board  of  Finance  of  the 
City  pursuant  hereto;  no  such  moneys  will  be  commingled 
with  the  City's  funds  or  be  subject  to  the  absolute  control 
of  the  City  but  only  to  such  limited  supervision  and  checks 
as  are  deemed  necessary  or  desirable  to  insure  that  the  pro- 
ceeds of  the  Bonds  are  used  to  accomplish  the  public  pur- 
poses of  the  Enabling  Legislation  and  this  ordinance.  The 
Act  provides  that  a  loan  form  of  transaction  thereunder 
shall  not  constitute  a  capital  project  within  the  meaning 
of  any  charter  or  statutory  provision.  The  public  purposes 
expressed  in  the  Enabling  Legislation  are  intended  to  be 
achieved  by  facilitating  the  acquisition  of  the  Facilities  by 
the  Developer. 

(5)  The  security  for  the  Bonds  shall  be  solely  and  ex- 
clusively the  absolute,  irrevocable,  unconditional  obligation 
of  the  Developer  to  make  the  payments  required  by  the 
Loan  Agreement.  Accordingly,  this  ordinance  definitely 
fixes  and  determines  that  the  amount  of  revenue  necessary 
to  be  set  apart  and  applied  to  the  payment  of  principal, 
interest  and  premium  of  the  Bonds  shall  be  the  entire 
amount  of  the  receipts  and  revenues  of  the  City  from  pay- 
ments under  the  Loan  Agreement  except  for  any  rights  of 
the  City  to  indemnification  and  to  payments  for  the  City's 
administrative  expenses. 

(6)  (a)  No  part  or  proportion  of  the  receipts  and  reve- 
nues of  the  City  from  the  loan  shall  be  set  aside  as  a  depre- 
ciation account  (mentioned  in  the  Act)  since  such  a  de- 
preciation account  would  (i)  be  inconsistent  with  the 
transactions  authorized  hereby  and  (ii)  place  an  unreason- 
able burden  on  the  Developer  so  as  to  adversely  affect  the 
feasibility  of  the  transactions  and  thus  frustrate  the  legisla- 
tive purposes  of  the  Act  and  (b)  a  covenant  such  as  that 
permitted  by  Section  266G(c)  of  the  Act  need  be  included 
in  the  Loan  Agreement  authorized  hereby. 

Sec.  2.  And  be  it  further  ordained,  That  this  ordinance  is 
intended  to  be,  and  shall  constitute,  a  binding  and  enforce- 
able commitment  by  the  City  to  the  Developer  to  issue  and 
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deliver  the  Bonds  authorized  hereby  in  accordance  with  the 
terms  hereof.  It  is  contemplated  that  the  Developer  may 
proceed  vv^ith  the  acquisition  of  the  Facilities  prior  to  the 
issuance  and  delivery  of  the  Bonds  authorized  hereby  in 
reliance  upon  the  enactment  of  this  ordinance  by  the  City. 

Sec.  3.  And  he  it  further  ordained,  That  the  issuance,  sale 
and  delivery  of  not  exceeding  $10,000,000  aggregate  prin- 
cipal amount  of  revenue  bonds,  hereby  designated  'Indus- 
trial Development  Revenue  Bonds  (Baltimore  City  Founda- 
tion Project)",  are  hereby  authorized,  subject  to  the 
provisions  of  this  ordinance,  such  Bonds  to  be  solely  and 
issuance  and  delivery  of  the  Bonds  authorized  hereby  in 
rived  from  payments  on  the  loan  to  the  Developer  as  pro- 
vided herein.  The  aggregate  principal  amount  of  Bonds 
issued,  sold  and  delivered  pursuant  to  this  ordinance  shall 
not  exceed  $10,000,000  unless  such  amount  shall  be  in- 
creased by  an  ordinance  supplemental  hereto. 

The  City  Council  hereby  recognizes  the  function  of  the 
Mayor  and  the  Board  of  Finance  in  making  the  executive 
and  administrative  determinations  necessary  for  the  issu- 
ance of  bonds  of  the  City.  This  ordinance,  therefore,  pro- 
vides that  the  Board  of  Finance  may  make  certain  admin- 
istrative determinations  in  connection  with  the  issuance 
and  sale  of  the  Bonds,  such  determinations  to  be  effective 
only  after  approval  by  the  Mayor  or  Acting  Mayor.  The 
provisions  of  this  ordinance  (including  Sections  3,  4,  5,  6,  7 
and  9  hereof)  contemplate  that  prior  to  the  sale  of  any 
series  of  Bonds,  certain  matters  in  connection  with  the 
authorization,  issuance,  security,  sale  and  payment  of  the 
Bonds  will  be  determined  administratively  by  resolution  or 
resolutions  of  the  Board  of  Finance  of  the  City.  Such  dele- 
gation of  authority  to  the  Board  of  Finance  is  subject,  how- 
ever, to  the  authority  of  the  City  Council  (prior  to  (1)  the 
date  of  submission  of  an  underwriting  agreement  or  bond 
purchase  agreement  to  the  underwriters  for,  or  any  pur- 
chasers of,  any  series  of  Bonds  (such  date  to  be  determined 
by  the  Board  of  Finance  in  accordance  with  Section  5 
hereof)  or  (2)  in  the  event  the  series  of  Bonds  is  sold  at 
public  sale,  the  date  of  distribution  of  a  preliminary  official 
statement,  offering  memorandum,  or  similar  document  in 
connection  with  the  sale  of  the  Bonds,  or  (3)  in  any  event, 
the  sale  of  the  Bonds)  to  make  any  or  all  determinations,  by 
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administrative  resolution  or  other  appropriate  action,  which 
are  authorized  to  be  made  by  the  Board  of  Finance  pursuant 
to  this  ordinance,  in  which  event,  all  such  determinations 
made  by  the  City  Council  shall  be  effective  without  further 
action  by,  and  be  binding  on,  the  Board  of  Finance. 

The  Bonds  authorized  by  this  ordinance  may  be  issued  in 
one  or  more  series,  and  each  such  series  shall  be  identified 
by  a  letter  designation,  so  that  the  first  series  (if  the  issu- 
ance of  more  than  one  series  of  Bonds  hereunder  is  then 
contemplated)  shall  be  designated  'Industrial  Development 
Revenue  Bonds  (Baltimore  City  Foundation  Project), 
Series  A".  The  Bonds  may  be  redesignated  by  the  Board  of 
Finance  by  resolution  in  order  to  reflect  the  name  of  the 
entity  to  whom  the  loan  is  to  be  made,  to  set  forth  the  then- 
current  name  of  the  Facilities  or  to  clarify  any  matters  re- 
lating to  the  Facilities  or  the  Developer.  The  Bonds  may  be 
further  identified  by  the  year  of  issue  or  such  other  appro- 
priate designation  as  the  Board  of  Finance  may  determine 
by  resolution  adopted  prior  to  the  delivery  of  the  Bonds. 
The  aggregate  principal  amount  of  Bonds  to  be  issued  pur- 
suant to  this  ordinance  at  any  one  time  shall  be  determined 
by  the  Board  of  Finance  by  resolution  adopted  prior  to  the 
delivery  of  the  Bonds. 

In  the  event  more  than  one  series  of  Bonds  is  issued  here- 
under, it  is  contemplated  that  a  separate  series  (which  may 
be  evidenced  by  a  single  instrument)  of  notes  or  other  obli- 
gations of  the  Developer  (evidencing  the  obligation  of  the 
Developer  to  repay  the  loan  from  the  City)  be  issued  to  cor- 
respond with,  and  secure,  each  separate  series  of  Bonds 
issued  hereunder. 

Unless  the  Board  of  Finance  shall  specify  a  different  date 
in  its  resolution  hereinafter  described  the  Bonds  of  a  series 
of  Bonds  shall  be  dated  as  of  the  first  day  of  the  month  next 
following  the  date  on  which  such  series  of  Bonds  is  sold  and 
shall  bear  interest  at  an  annual  rate  or  rates  payable  semi- 
annually following  the  date  of  such  series  of  Bonds. 

The  Bonds  of  each  series  of  Bonds  issued  hereunder  shall 
mature  on  such  date  or  dates  as  may  be  determined  in  the 
manner  hereinafter  described,  but  the  last  maturity  of  any 
such  series  of  Bonds  shall  in  no  event  exceed  a  period  of 
thirty  (30)  years  from  the  date  of  such  series  of  Bonds  (or 
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such  later  date  as  may  be  permitted  under  the  terms  of  the 
Enabling  Legislation  in  effect  on  the  date  of  such  series  of 
Bonds) .  If  no  maturity  or  maturities  for  a  series  of  Bonds 
is  determined  in  the  manner  hereinafter  described,  all  of 
the  Bonds  o  fsuch  series  shall  mature  on  the  date  thirty  (30) 
years  from  the  date  of  such  series  of  Bonds  (or  such  later 
date  as  may  be  permitted  under  the  terms  of  the  Enabling 
Legislation  in  effect  on  the  date  of  such  series  of  Bonds). 

Sec.  4.  And  be  it  further  ordained,  That,  prior  to  the 
delivery  of  any  series  of  Bonds,  the  Board  of  Finance  shall 
adopt  a  resolution  or  resolutions  which  shall  prescribe  the 
principal  amount  of  Bonds  to  be  issued  as  a  series  at  any  one 
time,  the  maturity  or  maturities,  the  redemption  provisions, 
and  the  sinking  fund  requirements,  if  any,  for  such  series 
of  Bonds. 

Prior  to  the  delivery  of  any  series  of  Bonds,  the  Board  of 
Finance  may  also  adopt  a  resolution  or  resolutions  which 
may  prescribe  (i)  the  date  of  issue  of  such  series  of  Bonds, 
(ii)  any  additional  terms  necessary  or  appropriate  to  re- 
flect any  matters  provided  by  resolution  and  (iii)  such  other 
matters  as  may  be  deemed  appropriate  by  the  Board  of 
Finance. 

Any  resolution  or  resolutions  adopted  pursuant  to  this 
section  of  this  ordinance  shall  be  deemed  to  be  of  an  admin- 
istrative nature  and  shall  be  effective  upon  approval  by  the 
Mayor  or  Acting  Mayor  of  the  City. 

Sec.  5.  And  be  it  further  ordained,  That,  unless  otherwise 
provided  by  a  resolution  of  the  Board  of  Finance  adopted 
upon  request  of  the  Developer,  each  series  of  the  Bonds 
shall  be  sold  at  private  (negotiated)  sale  as  authorized  by 
the  Enabling  Legislation,  upon  the  terms  and  conditions 
determined  by  the  Board  of  Finance  as  hereinafter  author- 
ized. 

Authority  is  hereby  conferred  on  the  Board  of  Finance  of 
the  City  to  take  all  necessary  and  appropriate  actions  on 
behalf  of  the  City  to  effect  the  sale  of  the  Bonds  to  an  under- 
writer for  the  Bonds  selected  by  the  Developer  and  ap- 
proved by  the  Board  of  Finance  or  to  effect  the  direct  place- 
ment of  the  Bonds  with  one  or  more  financial  institutions  or 
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other  qualified  institutions  or  other  qualified  investors,  such 
actions  to  include,  but  are  not  limited  to,  the  following: 

(1)  to  prepare  and  distribute,  in  conjunction  with 
representatives  of  the  Developer  and  the  prospective  under- 
w^riters  for  or  purchasers  of  each  series  of  the  Bonds,  both 
a  preliminary  and  a  final  oflficial  statement  in  connection 
with  the  sale  of  each  series  of  the  Bonds,  if  such  prelim- 
inary official  statement  and  final  official  statement  are  deter- 
mined to  be  necessary  or  desirable  for  the  sale  of  each  of 
the  Bonds ;  provided,  hoivever,  that  any  such  preliminary 
official  statement  shall  be  clearly  marked  to  indicate  that  it 
is  subject  to  completion  and  amendment; 

(2)  if  the  series  of  the  Bonds  are  sold  at  private  (nego- 
tiated) sale,  to  determine  the  date,  time  and  place  when  an 
underwriting  or  purchase  agreement  shall  be  submitted  by 
the  underwriters  or  purchasers  of  the  series  of  the  Bonds, 
such  agreement  to  specify  the  interest  rate  or  rates  pro- 
posed to  be  paid  on  the  Bonds  of  the  series,  the  price  at 
which  such  series  of  the  Bonds  are  to  be  sold  to  such  under- 
writers or  purchasers,  and  such  other  matters  as  the  under- 
writers or  purchasers  and  the  Board  of  Finance  may  deem 
necessary  or  desirable  in  order  to  sell  and  deliver  the  series 
of  the  Bonds ; 

(3)  if  the  series  of  the  Bonds  is  sold  at  public  sale,  to 
determine  the  date,  time  and  place  when  proposals  will  be 
accepted  for  the  series  of  the  Bonds,  such  proposals  to 
specify  the  interest  rate  or  rates  proposed  to  be  paid  on 
Bonds  of  the  series,  the  price  to  be  paid  for  the  series  of  the 
Bonds,  and  such  other  matters  as  the  Developer  and  the 
Board  of  Finance  may  deem  necessary  or  desirable  in  order 
to  sell  and  deliver  the  series  of  the  Bonds  and  to  award  the 
series  of  the  Bonds  at  public  sale  to  the  successful  bidder 
for  the  series  of  the  Bonds ; 

(4)  if  the  series  of  the  Bonds  is  to  be  placed  directly 
with  one  or  more  financial  institutions  or  other  qualified 
investors,  to  specify  the  conditions  under  which  the  series 
of  the  Bonds  are  to  be  placed  directly  with  such  financial 
institutions  or  other  qualified  investors  and  to  approve  the 
terms  of  any  commitment  for  the  purchase  of  the  series  of 
the  Bonds,  provided,  hoivever,  that  such  direct  placement 
and  such  commitment  complies  with  all  applicable  secu- 
rities laws : 
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(5)  to  appoint  a  bank  having  trust  powers,  or  a  trust 
company,  as  trustee  for  the  Bonds  to  be  issued  pursuant  to 
this  ordinance ; 

(6)  to  determine  the  interest  rate  or  rates  to  be  paid  by 
the  City  on  the  Bonds,  but  only  after  the  Developer  shall 
have  given  the  City  written  approval  of  such  interest  rate  or 
rates  through  the  Developer's  acceptance  of  the  terms  of 
any  agreement  executed  and  delivered  by  the  City  for  the 
sale  of  the  Bonds  or  of  the  terms  of  any  commitment  issued 
for  the  purchase  of  the  Bonds ;  and 

(7)  in  order  to  insure  that  each  series  of  the  Bonds  is 
issued  without  direct  cost  to  the  City,  to  provide  for  the 
payment,  directly  by  the  Developer,  of  all  costs,  fees  and 
expenses  incurred  by  or  on  behalf  of  the  City  in  connection 
with  the  issuance  of  each  series  of  the  Bonds,  such  payments 
to  include  (without  limitation)  compensation  to  any  persons 
(other  than  full-time  employees  of  the  City)  performing 
services  by  or  on  behalf  of  the  City  in  connection  with  the 
transactions  contemplated  by  this  ordinance. 

Authority  is  hereby  conferred  on  the  Mayor  or  Acting 
Mayor  of  the  City  to  take  the  following  actions  and  to  make 
the  following  commitments  on  behalf  of  the  City : 

(a)  to  execute  and  deliver  a  loan  agreement  by  and  be- 
tween the  City  and  the  Developer  in  the  form  determined  by 
resolution  of  the  Board  of  Finance  approved  by  the  Mayor 
or  Acting  Mayor  as  authorized  by  Section  7  of  this  ordi- 
nance; and 

(b)  if  the  series  of  the  Bonds  are  sold  at  private  (nego- 
tiated) sale,  to  execute  and  deliver,  as  a  binding  and  en- 
forceable obligation  of  the  City,  the  underwriting  or  pur- 
chase agreement  for  the  Bonds  by  and  between  the  City  and 
the  underwriters  or  purchasers  of  the  Bonds  and  to  ac- 
complish any  and  all  actions  necessary  or  deemed  appro- 
priate by  any  of  them  to  issue  and  deliver  the  Bonds  to  such 
underwriters  or  purchasers  in  accordance  with  the  provi- 
sions of  this  ordinance  and  the  underwriting  or  purchase 
agreement ; 

(c)  if  the  series  of  the  Bonds  is  sold  at  public  sale,  to 
execute  and  deliver  any  and  all  documents  necessary  or 
deemed  appropriate  by  the  Developer  and  such  City  officials 
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to  consummate  the  sale  of  the  series  of  the  Bonds  at  public 
sale  and  to  accomplish  any  and  all  actions  necessary  or 
deemed  appropriate  by  either  of  them  to  issue  and  deliver 
the  series  of  the  Bonds  to  such  underwriters  or  purchasers 
in  accordance  with  the  provisions  of  this  ordinance  and  the 
contract  of  sale  with  the  successful  bidder  for  the  series  of 
the  Bonds. 

Sec.  6.  And  be  it  further  ordained,  That,  in  authorizing 
the  sale  of  revenue  bonds  to  finance  the  Facilities  for  the 
Developer  pursuant  to  the  Enabling  Legislation,  the  Mayor 
and  Board  of  Finance  are  hereby  empowered  to  provide  that 
the  revenue  bonds  authorized  by  this  ordinance  and  any 
revenue  bonds  authorized  for  such  purpose  by  other  ordi- 
nance, may  be  consolidated  and  sold  as  one  or  more  issues 
or  series  of  revenue  bonds,  without  regard  to  the  date  of 
enactment  of  any  ordinance  authorizing  the  issuance  of 
such  revenue  bonds.  The  aggregate  principal  amount  of 
revenue  bonds  authorized  by  this  ordinance  may  be  in- 
creased, from  time  to  time,  and  the  description  of  the  Facil- 
ities may  be  supplemented  or  modified  by  ordinances  sup- 
plemental to  this  ordinance.  Nothing  contained  in  this 
ordinance  is  intended  to  require  the  adoption  of  an  ordi- 
nance supplemental  to  this  ordinance  to  authorize  the  dele- 
tion of  any  one  or  more  items  of  the  Facilities.  The  Mayor 
and  Board  of  Finance  are  hereby  expressly  authorized,  in 
their  discretion  and  based  upon  their  determinations  from 
time  to  time,  to  omit  any  part  of  the  Facilities  from  the 
Facilities  to  be  financed  by  revenue  bonds  issued  pursuant 
to  this  ordinance.  It  is  the  purpose  and  intent  of  this  section 
that  the  Mayor  and  Board  of  Finance  be  afforded  broad 
discretion  in  the  structuring  and  scheduling  of  revenue 
bond  issues,  whether  authorized  by  this  ordinance  or  other- 
wise, to  finance  the  Facilities  for  the  Developer  in  order  that 
the  public  purpose  of  the  Enabling  Legislation  and  this 
ordinance  may  be  realized. 

Sec.  1.  And  he  it  further  ordained,  That,  prior  to  the  sale 
of  any  series  of  Bonds,  the  Board  of  Finance  of  the  City 
may  (without  limitation)  determine  administratively  by 
resolution  or  by  other  appropriate  action: 

(1)  the  provisions  of  trust  between  the  City  and  the 
trustee ; 
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(2)  the  manner  of  execution,  authentication,  registra- 
tion and  transfer  of  the  Bonds; 

(3)  provisions  for  authentication  and  delivery  of  the 
Bonds ; 

(4)  the  provisions  of  the  Loan  Agreement  between  the 
City  and  the  Developer  and  of  such  other  contracts,  agree- 
ments or  instruments  as  the  Board  of  Finance  of  the  City 
may  deem  appropriate  to  effect  the  financing  of  the  Facil- 
ities ; 

(5)  the  terms  of  the  note  or  other  evidence  of  the  obli- 
gation of  the  Developer  issued  for  each  series  of  Bonds ; 

(6)  provision  for  creation,  holding  and  disbursement  of 
an  escrow  fund  to  be  held  by  the  trustee  or  escrow  agent ; 

(7)  provisions  for  creation,  holding  and  disbursement 
of  any  other  funds  and  accounts  to  be  held  by  the  trustee; 

(8)  provisions  for  the  application  of  receipts  and  rev- 
enues from  the  City  on  account  of  the  loan ; 

(9)  provisions  for  the  security  for  and  investment  of 
moneys  held  by  the  trustee  or  escrow  agent ; 

(10)  the  details  of  the  procedure  for  the  redemption 
of  the  Bonds ; 

(11)  remedies  for  holders  of  the  Bonds  in  the  event  of 
default ; 

(12)  the  duties,  rights  and  immunities  of  the  trustee  or 
escrow  agent ; 

(13)  the  manner  of  execution  of  instruments  by  holders 
of  the  Bonds  and  the  method  of  proof  of  ownership  of  the 
Bonds; 

(14)  provisions  for  modification  of  this  ordinance,  the 
Loan  Agreement,  and  any  resolution  or  other  action  of  the 
Mayor,  City  Council  and  Board  of  Finance  pertaining  to 
the  Bonds ; 

(15)  provisions  for  defeasance ; 

(16)  the  forms  of  the  Bonds,  coupons  and  the  authen- 
tication certificate ; 
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(17)  provisions  for  redesignating  the  Bonds  with  a 
designation  different  from  that  given  in  this  ordinance;  and 

(18)  such  other  matters  in  connection  v^ith  the  author- 
ization, issuance,  security,  sale  and  payment  of  the  Bonds 
as  may  be  deemed  appropriate  by  the  Board  of  Finance. 

Any  resolution  or  resolutions  adopted  pursuant  to  this 
ordinance  shall  be  deemed  to  be  of  an  administrative  nature 
and  shall  be  effective  upon  approval  by  the  Mayor  or  Acting 
Mayor  of  the  City. 

Sec.  8.  And  he  it  further  ordained,  That  the  Developer 
shall  agree  that : 

(a)  It  v^ill  submit  any  plans  and  specifications  for  the 
acquisition  of  the  Facilities  to  the  Department  of  Housing 
and  Community  Development  for  approval,  with  the  under- 
standing that,  in  addition  to  the  economic  feasibility  of  the 
acquisition  of  the  Facilities,  the  Departm.ent  of  Housing  and 
Community  Development  may  consider,  without  limitation, 
the  suitability  of  any  site  plan,  architectural  treatment, 
building  plans,  elevations,  materials,  color  construction  de- 
tails, access,  parking,  loading,  landscaping,  identification 
signs,  exterior  lighting,  refuse  collection  details,  streets, 
sdewalks,  and  harmony  between  the  plans  and  the  sur- 
roundings of  the  proposed  Facilities  and  that  the  Depart- 
ment of  Housing  and  Comm_unity  Development  may  refuse 
approval  of  any  such  plans  and  specifications  for  aesthetic 
or  functional  reasons ;  and 

(b)  It  and  its  developers  will  work  with  the  design  ad- 
visory group  appointed  by  the  Department  of  Housing  and 
Community  Development  in  order  to  achieve  high  quality 
site,  building,  and  landscape  design. 

Sec.  9.  And  he  it  further  ordained,  That  if  the  Bonds  are 
not  issued  and  sold  within  eighteen  months  from  the  date  on 
which  this  ordinance  is  approved  by  the  Mayor  or  Acting 
Mayor  of  the  City,  the  authorization  provided  in  this  ordi- 
nance for  the  City  to  issue  and  sell  the  Bonds  shall  expire ; 
provided  however,  that  the  Board  of  Finance  of  the  City 
may,  after  a  showing  of  good  cause  at  a  public  hearing  held 
before  the  Board  of  Finance,  extend  such  authorization  for 
two  additional  terms  not  to  exceed  nine  months  each.  The 
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Board  of  Finance,  in  its  sole  discretion,  shall  determine  the 
sufficiency,  or  lack  thereof,  of  the  reasons  presented  for  any 
requested  extension  of  this  ordinance.  If  an  extension  is 
granted,  notice  of  such  extension  and  the  reasons  therefor 
shall  be  sent  to  the  City  Council. 

Sec.  10.  And  be  it  further  ordained,  That  the  provisions 
of  this  ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  thereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  circum- 
stances, such  illegality,  invalidity  or  unconstitutionality,  or 
inapplicability  shall  not  affect  or  impair  any  of  the  remain- 
ing provisions,  sentences,  clauses,  sections  or  parts  of  the 
ordinance  or  their  application  to  other  persons  or  circum- 
stances. It  is  hereby  declared  to  be  the  legislative  intent 
that  this  ordinance  v^ould  have  been  adopted  if  such  illegal, 
invalid  or  unconstitutional  provision,  sentence,  clause,  sec- 
tion or  part  had  not  been  included  therein,  as  if  the  person 
or  circumstances  to  v^hich  the  ordinance  or  any  part  thereof 
is  inapplicable  had  been  specifically  exempted  therefrom. 

Sec.  11.  And  be  it  further  ordained,  That  this  ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  20, 1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor, 


No.  517 
(Council  No.  886) 

AN  ORDINANCE  concerning 

ISSUANCE   OF  INDUSTRIAL  DEVELOPMENT 

REVENUE  BONDS  —  BALTIMORE  CITY 

HOSPITALS  PROJECT 

FOR  the  purpose  of  authorizing  and  providing  for  the  issu- 
ance from  time  to  time,  by  The  Mayor  and  City  Council 
of  Baltimore,  Maryland  of  its  revenue  bonds,  designated 
''Industrial  Development  Revenue  Bonds  (Baltimore  City 
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Hospitals  Project)"  in  an  aggregate  principal  amount 
not  exceeding  $10,000,000  pursuant  to  the  provisions  of 
Sections  266A  through  266-1,  inclusive,  of  Article  41  of 
the  Annotated  Code  of  Maryland  (1978  Replacement 
Volume  and  1980  Cumulative  Supplement)  or  Subsection 
(50)  of  Article  II  of  the  Charter  of  Baltimore  city  (1964 
Revision,  as  amended)  in  order  to  loan  the  proceeds  to 
The  Board  of  Trustees  of  the  Medical  Center  of  Balti- 
more, Inc.  or  such  other  industrial  concern  consisting  of 
such  corporation,  partnership  or  joint  venture  as  may  be 
designated  by  the  Mayor  and  City  Council  of  Baltimore 
acting  through  the  Mayor  AND  CITY  COUNCIL 
BY  MAJORITY  VOTE  as  the  nominee  of  such  City, 
for  the  sole  and  exclusive  purpose  of  financing  the 
acquisition  of  certain  medical  facilities  in  the  City  of 
Baltimore  as  provided  in  this  ordinance;  making  cer- 
tain legislative  findings,  among  others,  concerning  the 
public  benefit  and  purpose  of  the  revenue  bonds ;  pro- 
viding that  such  revenue  bonds  (a)  shall  be  payable 
solely  and  only  from  revenue  derived  from  payments  to 
the  City  on  account  of  such  loan  and  (b)  shall  not  ever 
constitute  v^ithin  the  meaning  of  any  constitutional  or 
charter  provision  or  otherv^ise  (i)  an  indebtedness  of 
Mayor  and  City  Council  of  Baltimore,  or  any  other 
political  subdivision  or  (ii)  a  charge  against  the  general 
credit  or  taxing  pov^ers  of  such  City ;  providing  that  this 
ordinance  shall  constitute  a  commitment  by  such  City  to 
issue  the  revenue  bonds  so  authorized ;  providing  for  the 
private  (negotiated)  sale  of  such  revenue  bonds  unless 
the  City  Council  or  Board  of  Finance  of  Baltimore,  Mary- 
land, upon  the  request  of  the  Developer,  shall  determine 
by  resolution  to  sell  such  revenue  bonds  at  public  sale; 
providing  that  certain  matters  pertaining  to  such  revenue 
bonds,  including  (without  limitation)  amounts  and  dates 
of  any  series  of  such  revenue  bonds,  shall  be  determined 
administratively  at  or  prior  to  the  time  of  such  sale  of 
any  series  of  such  revenue  bonds ;  delegating  various 
matters  to  the  Board  of  Finance  of  the  City,  including 
(w^ithout  limitation)  the  sale  of  any  series  of  such 
revenue  bonds,  the  establishment  of  the  interest  rate  or 
rates  at  the  time  of  such  sale  and  the  appointment  of  a 
trustee  or  escrow  agent  to  act  under  the  ordinance  as  a 
trustee  or  escrow  agent  for  all  moneys  received  by  the 
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City  hereunder ;  providing  that  there  shall  be  determined 
by  resolution  or  by  other  appropriate  action  all  other 
matters  pertaining  to  the  issuance,  sale  and  delivery  of 
any  series  of  such  revenue  bonds,  including  (without 
limitation)  the  provisions  of  trust  between  the  City  and 
the  trustee,  the  execution  of  a  loan  agreement  or  such 
other  contracts,  agreements  or  instruments  which  the 
City  may  deem  appropriate  to  effect  the  financing  of  the 
facilities,  the  creation  of  a  loan  or  construction  fund  to 
be  held  by  the  trustee  or  escrow  agent  and  provision  for 
its  disbursement,  provision  for  the  investment  of  moneys 
held  by  the  trustee  or  escrow  agent,  provision  of  remedies 
for  bondholders  in  the  event  of  default,  and  provision  for 
the  enactment  of  supplemental  ordinances  and  resolu- 
tions; providing  that  the  authorization  of  such  revenue 
bonds  shall  expire  if  such  revenue  bonds  are  not  issued 
and  sold  within  a  certain  time  from  the  date  on  which 
this  ordinance  is  approved,  unless  such  authorization  is 
extended  by  the  Board  of  Finance  as  provided  herein; 
and  generally  providing  for  and  determining  various 
matters  in  connection  with  the  authorization,  issuance, 
security,  sale  and  payment  of  such  revenue  bonds. 

RECITALS 

Sections  266A  through  266-1,  inclusive,  of  Article  41 
of  the  Annotated  Code  of  Maryland  (1978  Replacement 
Volume  and  1980  Cumulative  Supplement) ,  as  re-enacted, 
with  amendments,  by  Chapter  352  of  the  Laws  of  Mary- 
land of  1972,  as  amended,  (the  "Act")  constitute  those 
provisions  of  Maryland  law  authorizing  the  issuance  of 
industrial  revenue  bonds  by  all  the  counties  and  munici- 
palities of  the  State  of  Maryland  (the  ''State"). 

The  Act  now  empowers  the  counties  and  municipalities 
of  the  State  (including  the  Mayor  and  City  Council  of 
Baltimore)  to  issue  revenue  bonds  and  to  loan  the  pro- 
ceeds of  the  sale  of  such  revenue  bonds  to  an  ''industrial 
concern"  to  finance  the  "acquisition"  by  such  concern  of 
"industrial  buildings",  as  those  terms  are  defined  in  the 
Act.  The  Act  declares  it  to  be  the  legislative  purpose  to 
relieve  conditions  of  unemployment  in  the  State,  to  en- 
courage the  increase  of  industry  and  a  balanced  economy 
in  the  State,  to  assist  in  the  retention  of  existing  industry 
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in  the  State,  to  promote  economic  development,  and  in 
this  manner  to  promote  the  health,  welfare,  and  safety 
of  the  residents  of  each  of  the  counties  and  municipalities 
of  the  State. 

Subsection  (50)  Revenue  Bonds  and  Obligations  of 
Article  II  of  the  Charter  of  Baltimore  City  (1964  Re- 
vision, as  amended)  (''Subsection  50")  authorizes  the 
Mayor  and  City  Council  of  Baltimore  to  borrow  money 
through  the  issuance  and  sale  of  its  revenue  bonds  for 
the  accomplishment  of  any  of  the  purposes,  objects  and 
powers  of  the  City  (the  Act  and  Subsection  50  being 
herein  collectively  referred  to  as  the  ''Enabling  Legisla- 
tion"). 

Mayor  and  City  Council  of  Baltimore  (the  "City")  has 
determined  to  issue  and  sell  not  exceeding  $10,000,000 
aggregate  principal  amount  of  its  revenue  bonds,  herein- 
after designated  "Industrial  Development  Revenue  Bonds 
Baltimore  City  Hospitals  Project)"  (the  "Bonds")  and 
to  loan  the  proceeds  of  such  Bonds  to  The  Board  of  Trust- 
ees of  the  Medical  Center  of  Baltimore,  Inc.  or  such  other 
industrial  concern  consisting  of  such  corporation,  part- 
nership or  joint  venture  or  other  entity  as  may  be  desig- 
nated by  the  City  acting  through  the  Mayor  AND 
CITY  COUNCIL  BY  MAJORITY  VOTE  as  the  nomi- 
nee of  the  City  (the  "Developer")  on  the  terms  and 
conditions  to  be  set  forth  in  a  loan  agreement  executed 
pursuant  to  this  ordinance  (the  "Loan  Agreement")  in 
order  to  finance  the  acquisition  of  certain  parking  facili- 
ties in  the  City  as  described  below  (the  "Facilities"). 

The  Facilities  consist  of  buildings  for  the  improvement, 
expansion,  modernization,  renovation  and  additions  to 
the  medical  facilities  at  Baltimore  City  Hospitals  at 
Eastern  Avenue  in  the  City,  machinery  or  eqfuipment 
necessary  or  useful  for  the  facility,  and  the  site  or  inter- 
ests in  land  necessary  or  desirable  for  the  facility,  to- 
gether with  roads,  or  other  rights  of  access,  utilities  or 
other  necessary  facilities.  The  financing  of  the  acquisition 
of  the  Facilities  may  involve  the  leasing  of  the  Facilities 
to  an  entity  other  than  the  Developer  in  order  to  provide 
for  efficient  management  of  the  Facilities.  It  is  intended 
that  this  ordinance  constitute  an  ordinance  or  resolution 
within  the  meaning  of  Section  266B(d)  of  the  Act. 
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Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  that,  acting  pursuant  to  the  Enabling  Legisla- 
tion, it  is  hereby  found  and  determined,  as  follows : 

(1)  The  issuance  of  revenue  bonds  by  the  City  pursuant 
to  the  Enabling  Legislation  in  order  to  loan  the  proceeds 
to  the  Developer  for  the  sole  and  exclusive  purpose  of 
acquiring  the  Facilities  will  facilitate  and  expedite  the 
acquisition  of  the  Facilities  by  the  Developer ; 

(2)  The  accomplishment  of  the  transactions  contem- 
plated and  authorized  by  this  ordinance,  including  (without 
limitation)  the  acquisition  of  the  Facilities  by  the  De- 
veloper and  the  financing  thereof  will  (i)  sustain  and 
increase  jobs  and  employment,  thereby  relieving  conditions 
of  unemployment  in  the  State  and  in  the  City;  (ii)  en- 
courage the  increase  of  industry  and  a  balanced  economy 
in  the  State  and  in  the  City;  (iii)  assist  in  the  retention 
of  existing  industry  in  the  State  and  in  the  City;  (iv) 
promote  economic  developemnt;  and  (v)  promote  the 
health,  welfare  and  safety  of  the  residents  of  the  City  and 
of  the  State. 

(3)  In  addition  to  authorizing  the  City  itself  to  acquire  and 
either  to  lease  or  to  sell  such  facilities  to  an  industrial  con- 
cern, the  Enabling  Legislation,  as  an  alternative  procedure, 
authorizes  financing  of  the  Facilities  to  be  accomplished  in 
the  form  of  loan  to  the  Developer.  The  loan  form  of  trans- 
action avoids  indirect  costs  and  burdens  on  the  City  by  not 
requiring  any  direct  involvement  by  the  City  in  the  acquisi- 
tion, ownership  or  administration  of  such  facilities;  how- 
ever, it  permits  controls  to  be  imposed  on  the  use  of  the 
proceeds  of  the  Bonds  to  insure  that  the  public  purposes  of 
the  Enabling  Legislation  and  the  Bonds  are  fully  accom- 
plished. It  is,  therefore,  in  the  best  interests  of  the  citizens 
of  the  City  to  finance  the  Facilities  by  a  loan  to  the  Devel- 
oper. This  ordinance  contemplates  and  authorizes  a  trans- 
action in  the  form  of  a  loan  of  the  proceeds  of  the  Bonds 
by  the  City  to  the  Developer,  rather  than  a  transaction  in 
the  form  of  a  lease  or  sale  of  the  Facilities.  Accordingly, 
this  ordinance  and  the  Loan  Agreement  hereby  authorized 
contain  such  provisions  as  the  City  deems  appropriate  to 
effect  the  financing  of  the  Facilities  by  the  loan  form  of 
transaction. 
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(4)  Neither  the  Bonds  nor  interest  coupons  issued  under 
the  authority  of  the  Enabling  Legislation  constitute  an 
indebtedness  of  the  City  or  a  charge  against  the  general 
credit  or  taxing  powers  of  the  City  within  the  meaning  of 
any  constitutional  provision  or  provisions  of  the  City 
Charter  or  statutory  limitation  and  shall  never  constitute 
or  give  rise  to  any  pecuniary  liability  of  the  City.  The  prin- 
cipal of  and  interest  on  the  Bonds  shall  be  payable  from,  and 
secured  solely  and  only  by  a  pledge  of,  the  revenues  derived 
from  loan  repayments  under  the  Loan  Agreement.  The  prin- 
cipal amount  of  the  loan  and  the  payments  to  be  made  by  the 
Developer  pursuant  to  the  Loan  Agreement  will  be  paid 
directly  to,  and  will  be  disbursed  by,  the  independent  trustee 
or  escrow  agent  appointed  by  the  Board  of  Finance  of  the 
City  pursuant  hereto;  no  such  moneys  will  be  commingled 
with  the  City's  funds  or  be  subject  to  the  absolute  control 
of  the  City  but  only  to  such  limited  supervision  and  checks 
as  are  deemed  necessary  or  desirable  to  insure  that  the  pro- 
ceeds of  the  Bonds  are  used  to  accomplish  the  public  pur- 
poses of  the  Enabling  Legislation  and  this  ordinance.  The 
Act  provides  that  a  loan  form  of  transaction  thereunder 
shall  not  constitute  a  capital  project  within  the  meaning 
of  any  charter  or  statutory  provision.  The  public  purposes 
expressed  in  the  Enabling  Legislation  are  intended  to  be 
achieved  by  facilitating  the  acquisition  of  the  Facilities  by 
the  Developer. 

(5)  The  security  for  the  Bonds  shall  be  solely  and  ex- 
clusively the  absolute,  irrevocable,  unconditional  obligation 
of  the  Developer  to  make  the  payments  required  by  the 
Loan  Agreement.  Accordingly,  this  ordinance  definitely 
fixes  and  determines  that  the  amount  of  revenue  necessary 
to  be  set  apart  and  applied  to  the  payment  of  principal, 
interest  and  premium  of  the  Bonds  shall  be  the  entire 
amount  of  the  receipts  and  revenues  of  the  City  from  pay- 
ments under  the  Loan  Agreement  except  for  any  rights  of 
the  City  to  indemnification  and  to  payments  for  the  City's 
administrative  expenses. 

(6)  (a)  No  part  or  proportion  of  the  receipts  and  reve- 
nues of  the  City  from  the  loan  shall  be  set  aside  as  a  depre- 
ciation account  (mentioned  in  the  Act)  since  such  a  de- 
preciation account  would  (i)  be  inconsistent  with  the 
transactions  authorized  hereby  and  (ii)  place  an  unreason- 
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able  burden  on  the  Developer  so  as  to  adversely  affect  the 
feasibility  of  the  transactions  and  thus  frustrate  the  legisla- 
tive purposes  of  the  Act  and  (b)  a  covenant  such  as  that 
permitted  by  Section  266G(c)  of  the  Act  need  be  included 
in  the  Loan  Agreement  authorized  hereby. 

Sec.  2.  And  be  it  further  ordained,  that  this  ordinance 
is  intended  to  be,  and  shall  constitute,  a  binding  and  en- 
forceable commitment  by  the  City  to  the  Developer  to 
issue  and  deliver  the  Bonds  authorized  hereby  in  accord- 
ance with  the  terms  hereof.  It  is  contemplated  that  the 
Developer  may  proceed  v^ith  the  acquisition  of  the  Facilities 
prior  to  the  issuance  and  delivery  of  the  Bonds  authorized 
hereby  in  reliance  upon  the  enactment  of  this  ordinance  by 
the  City. 

Sec.  3.  And  he  it  further  ordained,  that  the  issuance,  sale 
cipal  amount  of  revenue  bonds,  hereby  designated  **Indus- 
and  delivery  of  not  exceeding  $10,000,000  aggregate  prin- 
trial  Development  Revenue  Bonds  (Baltimore  City  Hospitals 
Project)",  are  hereby  authorized,  subject  to  the  provi- 
sions of  this  ordinance,  such  Bonds  to  be  solely  and  exclu- 
sively payable  from,  and  secured  by,  the  revenue  derived 
from  payments  on  the  loan  to  the  Developer  as  provided 
herein.  The  aggregate  principal  amount  of  Bonds  issued, 
sold  and  delivered  pursuant  to  this  ordinance  shall  not 
exceed  $10,000,000  unless  such  amount  shall  be  increased  by 
an  ordinance  supplemental  hereto. 

The  City  Council  hereby  recognizes  the  function  of  the 
Mayor  and  the  Board  of  Finance  in  making  the  executive 
and  administrative  determinations  necessary  for  the  issu- 
ance of  bonds  of  the  City.  This  ordinance,  therefore,  pro- 
vides that  the  Board  of  Finance  may  make  certain  admin- 
istrative determinations  in  connection  v^^ith  the  issuance  and 
sale  of  the  Bonds,  such  determinations  to  be  effective  only 
after  approval  by  the  Mayor  or  Acting  Mayor.  The  pro- 
visions of  this  ordinance  (including  Sections  3,  4,  5,  6,  7 
and  9  hereof)  contemplate  that  prior  to  the  sale  of  any 
series  of  Bonds,  certain  matters  in  connection  with  the 
authorization,  issuance,  security,  sale  and  payment  of  the 
Bonds  will  be  determined  administratively  by  resolution  or 
resolutions  of  the  Board  of  Finance  of  the  City.  Such  dele- 
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gation  of  authority  to  the  Board  of  Finance  is  subject, 
however,  to  the  authority  of  the  City  Council  (prior  to  (1) 
the  date  of  submission  of  an  underwriting  agreement  or 
bond  purchase  agreement  to  the  underwriters  for,  or  any 
purchasers  of,  any  series  of  Bonds  (such  date  to  be  deter- 
mined by  the  Board  of  Finance  in  accordance  with  Section 
5  hereof)  or  (2)  in  the  event  the  series  of  Bonds  is  sold  at 
public  sale,  the  date  of  distribution  of  a  preliminary  official 
statement,  offering  memorandum,  or  similar  document  in 
connection  with  the  sale  of  the  Bonds,  or  (3)  in  any  event, 
the  sale  of  the  Bonds)  to  make  any  or  all  determinations,  by 
administrative  resolution  or  other  appropriate  action, 
which  are  authorized  to  be  made  by  the  Board  of  Finance 
pursuant  to  this  ordinance,  in  which  event,  all  such  determi- 
nations made  by  the  City  Council  shall  be  effective  without 
further  action  by,  and  be  binding  on,  the  Board  of  Finance. 

The  Bonds  authorized  by  this  ordinance  may  be  issued  in 
one  or  more  series,  and  each  such  series  shall  be  identified 
by  a  letter  designation,  so  that  the  first  series  (if  the 
issuance  of  more  than  one  series  of  Bonds  hereunder  is  then 
contemplated)  shall  be  designated  ''Industrial  Development 
Revenue  Bonds  (Baltimore  City  Hospitals  Project),  Series 
A".  The  Bonds  may  be  redesignated  by  the  Board  of 
Finance  by  resolution  in  order  to  reflect  the  name  of  the 
entity  to  whom  the  loan  is  to  be  made,  to  set  forth  the  then- 
current  name  of  the  Facilities  or  to  clarify  any  matters 
relating  to  the  Facilities  or  the  Developer.  The  Bonds  may 
be  further  identified  by  the  year  of  issue  or  such  other 
appropriate  designation  as  the  Board  of  Finance  may  de- 
termine by  resolution  adopted  prior  to  the  delivery  of  the 
Bonds.  The  aggregate  principal  amount  of  Bonds  to  be 
issued  pursuant  to  this  ordinance  at  any  one  time  shall  be 
determined  by  the  Board  of  Finance  by  resolution  adopted 
prior  to  the  delivery  of  the  Bonds. 

In  the  event  more  than  one  series  of  Bonds  is  issued 
hereunder,  it  is  contemplated  that  a  separate  series  (which 
may  be  evidenced  by  a  single  instrument)  of  notes  or  other 
obligations  of  the  Developer  (evidencing  the  obligation  of 
the  Developer  to  repay  the  loan  from  the  City)  by  issued  to 
correspond  with,  and  secure,  each  separate  series  of  Bonds 
issued  hereunder. 
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Unless  the  Board  of  Finance  shall  specify  a  different  date 
in  its  resolution  hereinafter  described  the  Bonds  of  a  series 
of  Bonds  shall  be  dated  as  of  the  first  day  of  the  month  next 
following  the  date  on  which  such  series  of  Bonds  is  sold 
and  shall  bear  interest  at  an  annual  rate  or  rates  payable 
semi-annually  following  the  date  of  such  series  of  Bonds. 

The  Bonds  of  each  series  of  Bonds  issued  hereunder  shall 
mature  on  such  date  or  dates  as  may  be  determined  in  the 
manner  hereinafter  described,  but  the  last  maturity  of  any 
such  series  of  Bonds  shall  in  no  event  exceed  a  period  of 
thirty  (30)  years  from  the  date  of  such  series  of  Bonds  (or 
such  later  date  as  may  be  permitted  under  the  terms  of  the 
Enabling  Legislation  in  effect  on  the  date  of  such  series  of 
Bonds).  If  no  maturity  or  maturities  for  a  series  of  Bonds 
is  determined  in  the  manner  hereinafter  described,  all  of 
the  Bonds  of  such  series  shall  mature  on  the  date  thirty 
(30)  years  from  the  date  of  such  series  of  Bonds  (or  such 
later  date  as  may  be  permitted  under  the  terms  of  the 
Enabling  Legislation  in  effect  on  the  date  of  such  series  of 
Bonds). 

Sec.  4.  And  he  it  further  ordained,  that,  prior  to  the 
delivery  of  any  series  of  Bonds,  the  Board  of  Finance  shall 
adopt  a  resolution  or  resolutions  which  shall  prescribe  the 
principal  amount  of  Bonds  to  be  issued  as  a  series  at  any 
one  time,  the  maturity  or  maturities,  the  redemption  pro- 
visions, and  the  sinking  fund  requirements,  if  any,  for  such 
series  of  Bonds. 

Prior  to  the  delivery  of  any  series  of  Bonds,  the  Board 
of  Finance  may  also  adopt  a  resolution  or  resolutions  which 
may  prescribe  (i)  the  date  of  issue  of  such  series  of  Bonds, 
(ii)  any  additional  terms  necessary  or  appropriate  to  reflect 
any  matters  provided  by  resolution  and  (iii)  such  other 
matters  as  may  be  deemed  appropriate  by  the  Board  of 
Finance. 

Any  resolution  or  resolutions  adopted  pursuant  to  this 
section  of  this  ordinance  shall  be  deemed  to  be  of  an  admin- 
istrative nature  and  shall  be  effective  upon  approval  by  the 
Mayor  or  Acting  Mayor  of  the  City. 

Sec.  5.  And  be  it  further  ordained,  that,  unless  otherwise 
provided  by  a  resolution  of  the  Board  of  Finance  adopted 
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upon  request  of  the  Developer,  each  series  of  the  Bonds 
shall  be  sold  at  private  (negotiated)  sale  as  authorized  by 
the  Enabling  Legislation,  upon  the  terms  and  conditions 
determined  by  the  Board  of  Finance  as  hereinafter  author- 
ized. 

Authority  is  hereby  conferred  on  the  Board  of  Finance 
of  the  City  to  take  all  necessary  and  appropriate  actions  on 
behalf  of  the  City  to  effect  the  sale  of  the  Bonds  to  an 
underwriter  for  the  Bonds  selected  by  the  Developer  and 
approved  by  the  Board  of  Finance  or  to  effect  the  direct 
placement  of  the  Bonds  v^ith  one  or  more  financial  institu- 
tions or  other  qualified  institutions  or  other  qualified  inves- 
tors, such  actions  to  include,  but  are  not  limited  to,  the 
f  ollov^ing : 

(1)  to  prepare  and  distribute,  in  conjunction  with  repre- 
sentatives of  the  Developer  and  the  prospective  under- 
writers for  or  purchasers  of  each  series  of  the  Bonds,  both 
a  preliminary  and  a  final  official  statement  in  connection 
with  the  sale  of  each  series  of  the  Bonds,  if  such  prelimi- 
nary official  statement  and  final  official  statement  are  de- 
termined to  be  necessary  or  desirable  for  the  sale  of  each  of 
the  Bonds;  provided,  however,  that  any  such  preliminary 
official  statement  shall  be  clearly  marked  to  indicate  that 
it  is  subject  to  completion  and  amendment; 

(2)  if  the  series  of  the  Bonds  are  sold  at  private  (nego- 
tiated) sale,  to  determine  the  date,  time  and  place  when  an 
underwriting  or  purchase  agreement  shall  be  submitted  by 
the  underwriters  or  purchasers  of  the  series  of  the  Bonds, 
such  agreement  to  specify  the  interest  rate  or  rates  pro- 
posed to  be  paid  on  the  Bonds  of  the  series,  the  price  at 
which  such  series  of  the  Bonds  are  to  be  sold  to  such  under- 
writers or  purchasers,  and  such  other  matters  as  the  under- 
writers or  purchasers  and  the  Board  of  Finance  may  deem 
necessary  or  desirable  in  order  to  sell  and  deliver  the  series 
of  the  Bonds ; 

(3)  if  the  series  of  the  Bonds  is  sold  at  public  sale,  to 
determine  the  date,  time  and  place  when  proposals  will  be 
accepted  for  the  series  of  the  Bonds,  such  proposals  to 
specify  the  interest  rate  or  rates  proposed  to  be  paid  on 
Bonds  of  the  series,  the  price  to  be  paid  for  the  series  of 
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the  Bonds,  and  such  other  matters  as  the  Developer  and  the 
Board  of  Finance  may  deem  necessary  or  desirable  in  order 
to  sell  and  deliver  the  series  of  the  Bonds  and  to  award  the 
series  of  the  Bonds  at  public  sale  to  the  successful  bidder 
for  the  series  of  the  Bonds ; 

(4)  if  the  series  of  the  Bonds  is  to  be  placed  directly 
with  one  or  more  financial  institutions  or  other  qualified 
investors,  to  specify  the  conditions  under  which  the  series 
of  the  Bonds  are  to  be  placed  directly  with  such  financial 
institutions  or  other  qualified  investors  and  to  approve  the 
terms  of  any  commitment  for  the  purchase  of  the  series  of 
the  Bonds,  provided,  however,  that  such  direct  placement 
and  such  commitment  complies  with  all  applicable  secur- 
ities laws; 

(5)  to  appoint  a  bank  having  trust  powers,  or  a  trust 
company,  as  trustee  for  the  Bonds  to  be  issued  pursuant  to 
this  ordinance; 

(6)  to  determine  the  interest  rate  or  rates  to  be  paid  by 
the  City  on  the  Bonds,  but  only  after  the  Developer  shall 
have  given  the  City  written  approval  of  such  interest  rate 
or  rates  through  the  Developer's  acceptance  of  the  terms  of 
any  agreement  executed  and  delivered  by  the  City  for  the 
sale  of  the  Bonds  or  of  the  terms  of  any  commitment  issued 
for  the  purchase  of  the  Bonds ;  and 

(7)  in  order  to  insure  that  each  series  of  the  Bonds  is 
issued  without  direct  cost  to  the  City,  to  provide  for  the 
payment,  directly  by  the  Developer,  of  all  costs,  fees  and 
expenses  incurred  by  or  on  behalf  of  the  City  in  connection 
with  the  issuance  of  each  series  of  the  Bonds,  such  pay- 
ments to  include  (without  limitation)  compensation  to  any 
persons  (other  than  full-time  employees  of  the  City)  per- 
forming services  by  or  on  behalf  of  the  City  in  connection 
with  the  transactions  contemplated  by  this  ordinance. 

Authority  is  hereby  conferred  on  the  Mayor  or  Acting 
Mayor  of  the  City  to  take  the  following  actions  and  to  make 
the  following  commitments  on  behalf  of  the  City: 

(a)  to  execute  and  deliver  a  loan  agreement  by  and  be- 
tween the  City  and  the  Developer  in  the  form  determined  by 
resolution  of  the  Board  of  Finance  approved  by  the  Mayor 
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or  Acting  Mayor  as  authorized  by  Section  7  of  this  ordi- 
nance; and 

(b)  if  the  series  of  the  Bonds  are  sold  at  private  (nego- 
tiated) sale,  to  execute  and  deliver,  as  a  binding  and  en- 
forceable obligation  of  the  City,  the  underwriting  or  pur- 
chase agreement  for  the  Bonds  by  and  between  the  City  and 
the  underwriters  or  purchasers  of  the  Bonds  and  to  accom- 
plish any  and  all  actions  necessary  or  deemed  appropriate 
by  any  of  them  to  issue  and  deliver  the  Bonds  to  such  under- 
writers or  purchasers  in  accordance  with  the  provisions  of 
this  ordinance  and  the  underwriting  or  purchase  agree- 
ment; 

(c)  if  the  series  of  the  Bonds  is  sold  at  public  sale,  to 
execute  and  deliver  any  and  all  documents  necessary  or 
deemed  appropriate  by  the  Developer  and  such  City  officials 
to  consummate  the  sale  of  the  series  of  the  Bonds  at  public 
sale  and  to  accomplish  any  and  all  actions  necessary  or 
deemed  appropriate  by  either  of  them  to  issue  and  deliver 
the  series  of  the  Bonds  to  such  underwriters  or  purchasers 
in  accordance  with  the  provisions  of  this  ordinance  and  the 
contract  of  sale  with  the  successful  bidder  for  the  series  of 
the  Bonds. 

Sec.  6.  And  be  it  further  ordained,  that,  in  authorizing 
the  sale  of  revenue  bonds  to  finance  the  Facilities  for  the 
Developer  pursuant  to  the  Enabling  Legislation,  the  Mayor 
and  Board  of  Finance  are  hereby  empowered  to  provide 
that  the  revenue  bonds  authorized  by  this  ordinance  and 
any  revenue  bonds  authorized  for  such  purpose  by  other 
ordinances,  may  be  consolidated  and  sold  as  one  or  more 
issues  or  series  of  revenue  bonds,  without  regard  to  the  date 
of  enactment  of  any  ordinance  authorizing  the  issuance  of 
such  revenue  bonds.  The  aggregate  principal  amount  of 
revenue  bonds  authorized  by  this  ordinance  may  be  in- 
creased, from  time  to  time,  and  the  description  of  the  Facil- 
ities may  be  supplemented  or  modified  by  ordinances  supple- 
mental to  this  ordinance.  Nothing  contained  in  this  ordi- 
nance is  intended  to  require  the  adoption  of  an  ordinance 
supplemental  to  this  ordinance  to  authorize  the  deletion  of 
any  one  or  more  items  of  the  Facilities.  The  Mayor  and 
Board  of  Finance  are  hereby  expressly  authorized,  in  their 
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discretion  and  based  upon  their  determinations  from  time 
to  time,  to  omit  any  part  of  the  Facilities  from  the  Facilities 
to  be  financed  by  revenue  bonds  issued  pursuant  to  this 
ordinance.  It  is  the  purpose  and  intent  of  this  section  that 
the  Mayor  and  Board  of  Finance  be  afforded  broad  discre- 
tion in  the  structuring  and  scheduling  of  revenue  bond 
issues,  whether  authorized  by  this  ordinance  or  otherwise, 
to  finance  the  Facilities  for  the  Developer  in  order  that  the 
public  purpose  of  the  Enabling  Legislation  and  this  ordi- 
nance may  be  realized. 

Sec.  7.  And  be  it  further  ordained,  that,  prior  to  the  sale 
of  any  series  of  Bonds,  the  Board  of  Finance  of  the  City 
may  (without  limitation)  determine  administratively  by 
resolution  or  by  other  appropriate  action : 

(1)  the  provisions  of  trust  between  the  City  and  the 
trustee ; 

(2)  the  manner  of  execution,  authentication,  registration 
and  transfer  of  the  Bonds ; 

(3)  provisions  for  authentication  and  delivery  of  the 
Bonds; 

(4)  the  provisions  of  the  Loan  Agreement  between  the 
City  and  the  Developer  and  of  such  other  contracts,  agree- 
ments or  instruments  as  the  Board  of  Finance  of  the  City 
may  deem  appropriate  to  effect  the  financing  of  the  Facil- 
ities ; 

(5)  the  terms  of  the  note  or  other  evidence  of  the  obli- 
gation of  the  Developer  issued  for  each  series  of  Bonds ; 

(6)  provision  for  creation,  holding  and  disbursement  of 
an  escrow  fund  to  be  held  by  the  trustee  or  escrow  agent ; 

(7)  provisions  for  creation,  holding  and  disbursement  of 
any  other  funds  and  accounts  to  be  held  by  the  trustee ; 

(8)  provisions  for  the  application  of  receipts  and  reve- 
nues from  the  City  on  account  of  the  loan ; 

(9)  provisions  for  the  security  for  and  investment  of 
moneys  held  by  the  trustee  or  escrow  agent ; 

(10)  the  details  of  the  procedure  for  the  redemption  of 
the  Bonds ; 
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(11)  remedies  for  holders  of  the  Bonds  in  the  event  of 
default; 

(12)  the  duties,  rights  and  immunities  of  the  trustee  or 
escrow  agent; 

(13)  the  manner  of  execution  of  instruments  by  holders 
of  the  Bonds  and  the  method  of  proof  of  ownership  of  the 
Bonds; 

(14)  provisions  for  modification  of  this  ordinance,  the 
Loan  Agreement,  and  any  resolution  or  other  action  of  the 
Mayor,  City  Council  and  Board  of  Finance  pertaining  to 
the  Bonds; 

(15)  provisions  for  defeasance; 

(16)  the  forms  of  the  Bonds,  coupons  and  the  authentica- 
tion certificate; 

(17)  provisions  for  redesignating  the  Bonds  with  a 
designation  different  from  that  given  in  this  ordinance ;  and 

(18)  such  other  matters  in  connection  with  the  authori- 
zation, issuance,  security,  sale  and  payment  of  the  Bonds  as 
may  be  deemed  appropriate  by  the  Board  of  Finance. 

Any  resolution  or  resolutions  adopted  pursuant  to  this 
ordinance  shall  be  deemed  to  be  of  an  administrative  nature 
and  shall  be  effective  upon  approval  by  the  Mayor  or  Acting 
Mayor  of  the  City. 

Sec.  8.  And  he  it  further  ordained,  that  the  Developer 
shall  agree  that : 

(a)  It  will  submit  any  plans  and  specifications  for  the 
acquisition  of  the  Facilities  to  the  Department  of  Housing 
and  Community  Development  for  approval,  with  the  under- 
standing that,  in  addition  to  the  economic  feasibility  of  the 
acquisition  of  the  Facilities,  the  Department  of  Housing 
and  Community  Development  may  consider,  without  limita- 
tion, the  suitability  of  any  site  plan,  architectural  treatment, 
building  plans,  elevations,  materials,  color  construction  de- 
tails, access,  parking,  loading,  landscaping,  identification 
signs,  exterior  lighting,  refuse  collection  details,  streets, 
sidewalks,  and  harmony  between  the  plans  and  the  sur- 
roundings of  the  proposed  Facilities  and  that  the  Depart- 
ment of  Housing  and  Community  Development  may  refuse 
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approval  of  any  such  plans  and  specifications  for  aesthetic 
or  functional  reasons ;  and 

(b)  It  and  its  developers  v^ill  work  v^ith  the  design 
advisory  group  appointed  by  the  Department  of  Housing 
and  Community  Development  in  order  to  achieve  high  qual- 
ity site,  building,  and  landscape  design. 

Sec.  9.  And  be  it  further  ordained,  that  if  the  Bonds  are 
not  issued  and  sold  within  eighteen  months  from  the  date 
on  which  this  ordinance  is  approved  by  the  Mayor  or  Acting 
Mayor  of  the  City,  the  authorization  provided  in  this  ordi- 
nance for  the  City  to  issue  and  sell  the  Bonds  shall  expire ; 
provided  however,  that  the  Board  of  Finance  of  the  City 
may,  after  a  showing  of  good  cause  at  a  public  hearing  held 
before  the  Board  of  Finance,  extend  such  authorization  for 
two  additional  terms  not  to  exceed  nine  months  each.  The 
Board  of  Finance,  in  its  sole  discretion,  shall  determine  the 
sufficiency,  or  lack  therof ,  of  the  reasons  presented  for  any 
requested  extension  of  this  ordinance.  If  an  extension  is 
granted,  notice  of  such  extension  and  the  reasons  therefor 
shall  be  sent  to  the  City  Council. 

Sec.  10.  And  be  it  further  ordained,  that  the  provisions 
of  this  ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  thereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  cir- 
cumstances, such  illegality,  invalidity  or  unconstitutional- 
ity, or  inapplicability  shall  not  affect  or  impair  any  of  the 
remaining  provisions,  sentences,  clauses,  sections  or  parts 
of  the  ordinance  or  their  application  to  other  persons  or  cir- 
cumstances. It  is  hereby  declared  to  be  the  legislative  intent 
that  this  ordinance  would  have  been  adopted  if  such  illegal, 
invalid  or  unconstitutional  provision,  sentence,  clause,  sec- 
tion or  part  had  not  been  included  therein,  as  if  the  person 
or  circumstances  to  which  the  ordinance  or  any  part  thereof 
is  inapplicable  had  been  specifically  exempted  therefrom. 

Sec.  11.  And  be  it  further  ordained,  that  this  ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  20,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor, 
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No.  518 
(Council  No.  890) 

AN  ORDINANCE  concerning 

ISSUANCE   OF  INDUSTRIAL  DEVELOPMENT 

REVENUE  BONDS  —  MARINA  FOUNDATION 

WATERFRONT  PROJECT 

FOR  the  purpose  of  authorizing  and  providing  for  the  issu- 
ance from  time  to  time,  by  The  Mayor  and  City  Council 
of  Baltimore,  Maryland  of  its  revenue  bonds,  designated 
"Industrial  Development  Revenue  Bonds  (Marina  Foun- 
dation Waterfront  Project)"  in  an  aggregate  principal 
amount  not  exceeding  $10,000,000  pursuant  to  the  pro- 
visions of  Sections  266A  through  266-1,  inclusive,  of 
Article  41  of  the  Annotated  Code  of  Maryland  (1978  Re- 
placement Volume  and  1980  Cumulative  Supplement)  or 
Subsection  (50)  of  Article  II  of  the  Charter  of  Baltimore 
city  (1964  Revision,  as  amended)  in  order  to  loan  the 
proceeds  to  Baltimore  Marina  Foundation,  Inc.  or  such 
other  industrial  concern  consisting  of  such  corpora- 
tion, partnership  or  joint  venture  as  may  be  designated 
by  the  Mayor  and  City  Council  of  Baltimore  acting 
through  the  Mayor  AND  CITY  COUNCIL  BY  MA- 
JORITY VOTE  as  the  nominee  of  such  City,  for 
the  sole  and  exclusive  purpose  of  financing  the  acquisi- 
tion of  certain  v^aterfront  facilities  in  the  City  of 
Baltimore  as  provided  in  this  ordinance;  making  cer- 
tain legislative  findings,  among  others,  concerning  the 
public  benefit  and  purpose  of  the  revenue  bonds;  pro- 
viding that  such  revenue  bonds  (a)  shall  be  payable 
solely  and  only  from  revenue  derived  from  payments  to 
the  City  on  account  of  such  loan  and  (b)  shall  not  ever 
constitute  within  the  meaning  of  any  constitutional  or 
charter  provision  or  otherwise  (i)  an  indebtedness  of 
Mayor  and  City  Council  of  Baltimore,  or  any  other 
political  subdivision  or  (ii)  a  charge  against  the  general 
credit  or  taxing  powers  of  such  City ;  providing  that  this 
ordinance  shall  constitute  a  commitment  by  such  City  to 
issue  the  revenue  bonds  so  authorized ;  providing  for  the 
private  (negotiated)  sale  of  such  revenue  bonds  unless 
the  City  Council  or  Board  of  Finance  of  Baltimore,  Mary- 
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land,  upon  the  request  of  the  Developer,  shall  determine 
by  resolution  to  sell  such  revenue  bonds  at  public  sale; 
providing  that  certain  matters  pertaining  to  such  revenue 
bonds,  including  (without  limitation)  amounts  and  dates 
of  any  series  of  such  revenue  bonds,  shall  be  determined 
administratively  at  or  prior  to  the  time  of  such  sale  of 
any  series  of  such  revenue  bonds;  delegating  various 
matters  to  the  Board  of  Finance  of  the  City,  including 
(v^ithout  limitation)  the  sale  of  any  series  of  such 
revenue  bonds,  the  establishment  of  the  interest  rate  or 
rates  at  the  time  of  such  sale  and  the  appointment  of  a 
trustee  or  escrov^  agent  to  act  under  the  ordinance  as  a 
trustee  or  escrov^  agent  for  all  moneys  received  by  the 
City  hereunder ;  providing  that  there  shall  be  determined 
by  resolution  or  by  other  appropriate  action  all  other 
matters  pertaining  to  the  issuance,  sale  and  delivery  of 
any  series  of  such  revenue  bonds,  including  (v^ithout 
limitation)  the  provisions  of  trust  betv^een  the  City  and 
the  trustee,  the  execution  of  a  loan  agreement  or  such 
other  contracts,  agreements  or  instruments  which  the 
City  may  deem  appropriate  to  effect  the  financing  of  the 
facilities,  the  creation  of  a  loan  or  construction  fund  to 
be  held  by  the  trustee  or  escrow  agent  and  provision  for 
its  disbursement,  provision  for  the  investment  of  moneys 
held  by  the  trustee  or  escrow  agent,  provision  of  remedies 
for  bondholders  in  the  event  of  default,  and  provision  for 
the  enactment  of  supplemental  ordinances  and  resolu- 
tions; providing  that  the  authorization  of  such  revenue 
bonds  shall  expire  if  such  revenue  bonds  are  not  issued 
and  sold  within  a  certain  time  from  the  date  on  which 
this  ordinance  is  approved,  unless  such  authorization  is 
extended  by  the  Board  of  Finance  as  provided  herein; 
and  generally  providing  for  and  determining  various 
matters  in  connection  with  the  authorization,  issuance, 
security,  sale  and  payment  of  such  revenue  bonds. 

RECITALS 

Sections  266A  through  266-1,  inclusive,  of  Article  41 
of  the  Annotated  Code  of  Maryland  (1978  Replacement 
Volume  and  1980  Cumulative  Supplement) ,  as  re-enacted, 
with  amendments,  by  Chapter  352  of  the  Laws  of  Mary- 
land of  1972,  as  amended,  (the  ''Act")   constitute  those 
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provisions  of  Maryland  law  authorizing  the  issuance  of 
industrial  revenue  bonds  by  all  the  counties  and  munici- 
palities of  the  State  of  Maryland  (the  "State"). 

The  Act  now  empowers  the  counties  and  municipalities 
of  the  State  (including  the  Mayor  and  City  Council  of 
Baltimore)  to  issue  revenue  bonds  and  to  loan  the  pro- 
ceeds of  the  sale  of  such  revenue  bonds  to  an  ''industrial 
concern"  to  finance  the  ''acquisition"  by  such  concern  of 
"industrial  buildings",  as  those  terms  are  defined  in  the 
Act.  The  Act  declares  it  to  be  the  legislative  purpose  to 
relieve  conditions  of  unemployment  in  the  State,  to  en- 
courage the  increase  of  industry  and  a  balanced  economy 
in  the  State,  to  assist  in  the  retention  of  existing  industry 
in  the  State,  to  promote  economic  development,  and  in 
this  manner  to  promote  the  health,  welfare,  and  safety 
of  the  residents  of  each  of  the  counties  and  municipalities 
of  the  State. 

Subsection  (50)  Revenue  Bonds  and  Obligations  of 
Article  II  of  the  Charter  of  Baltimore  City  (1964  Re- 
vision, as  amended)  ("Subsection  50")  authorizes  the 
Mayor  and  City  Council  of  Baltimore  to  borrow  money 
through  the  issuance  and  sale  of  its  revenue  bonds  for 
the  accomplishment  of  any  of  the  purposes,  objects  and 
powers  of  the  City  (the  Act  and  Subsection  50  being 
herein  collectively  referred  to  as  the  "Enabling  Legisla- 
tion"). 

Mayor  and  City  Council  of  Baltimore  (the  "City")  has 
determined  to  issue  and  sell  not  exceeding  $10,000,000 
aggregate  principal  amount  of  its  revenue  bonds,  herein- 
after designated  "Industrial  Development  Revenue  Bonds 
(Marina  Foundation  Waterfront  Project)"  (the 
"Bonds")  and  to  loan  the  proceeds  of  such  Bonds  to 
Baltimore  Marina  Foundation,  Inc.  or  such  other  indus- 
trial concern  consisting  of  such  corporation,  partnership 
or  joint  venture  or  other  entity  as  may  be  designated  by 
the  City  acting  through  the  Mayor  AND  CITY  COUN- 
CIL BY  MAJORITY  VOTE  as  the  nominee  of  the 
City  (the  "Developer")  on  the  terms  and  conditions  to  be 
set  forth  in  a  loan  agreement  executed  pursuant  to  this 
ordinance  (the  "Loan  Agreement")  in  order  to  finance 
the  acquisition  of  certain  parking  facilities  in  the  City  as 
described  below  (the  "Facilities"). 
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The  Facilities  consist  of  a  marina,  boatyard,  storage 
facility,  boat  ramp,  and  recreation  areas  located  at  the 
Middle  Branch  of  the  Patapsco  River  in  the  City,  ma- 
chinery or  equipment  necessary  or  useful  for  the  facility, 
and  the  site  or  interests  in  land  necessary  or  desirable 
for  the  facility,  together  with  roads,  or  other  rights  of 
access,  utilities  or  other  necessary  facilities.  The  financing 
of  the  acquisition  of  the  Facilities  may  involve  the  leasing 
of  the  Facilities  to  an  entity  other  than  the  Developer  in 
order  to  provide  the  efficient  management  of  the  Facili- 
ties. It  is  intended  that  this  ordinance  constitute  an  or- 
dinance or  resolution  within  the  meaning  of  Section 
266B(d)  of  the  Act. 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  that,  acting  pursuant  to  the  Enabling  Legisla- 
tion, it  is  hereby  found  and  determined,  as  follows : 

(1)  The  issuance  of  revenue  bonds  by  the  City  pursuant 
to  the  Enabling  Legislation  in  order  to  loan  the  proceeds 
to  the  Developer  for  the  sole  and  exclusive  purpose  of 
acquiring  the  Facilities  will  facilitate  and  expedite  the 
acquisition  of  the  Facilities  by  the  Developer ; 

(2)  The  accomplishment  of  the  transactions  contem- 
plated and  authorized  by  this  ordinance,  including  (without 
limitation)  the  acquisition  of  the  Facilities  by  the  De- 
veloper and  the  financing  thereof  will  (i)  sustain  and 
increase  jobs  and  employment,  thereby  relieving  conditions 
of  unemployment  in  the  State  and  in  the  City;  (ii)  en- 
courage the  increase  of  industry  and  a  balanced  economy 
in  the  State  and  in  the  City;  (iii)  assist  in  the  retention 
of  existing  industry  in  the  State  and  in  the  City;  (iv) 
promote  economic  development;  and  (v)  promote  the 
health,  welfare  and  safety  of  the  residents  of  the  City  and 
of  the  State. 

(3)  In  addition  to  authorizing  the  City  itself  to  acquire 
and  either  to  lease  or  to  sell  facilities  to  an  industrial  con- 
cern, the  Enabling  Legislation,  as  an  alternative  procedure, 
authorizes  financing  of  the  Facilities  to  be  accomplished  in 
the  form  of  loan  to  the  Developer.  The  loan  form  of  trans- 
action avoids  indirect  costs  and  burdens  on  the  City  by  not 
requiring  any  direct  involvement  by  the  City  in  the  acquisi- 
tion, ownership  or  administration  of  such  facilities;  how- 
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ever,  it  permits  controls  to  be  imposed  on  the  use  of  the 
proceeds  of  the  Bonds  to  insure  that  the  public  purposes  of 
the  Enabling  Legislation  and  the  Bonds  are  fully  accom- 
plished. It  is,  therefore,  in  the  best  interests  of  the  citizens 
of  the  City  to  finance  the  Facilities  by  a  loan  to  the  Devel- 
oper. This  ordinance  contemplates  and  authorizes  a  trans- 
action in  the  form  of  a  loan  of  the  proceeds  of  the  Bonds 
by  the  City  to  the  Developer,  rather  than  a  transaction  in 
the  form  of  a  lease  or  sale  of  the  Facilities.  Accordingly, 
this  ordinance  and  the  Loan  Agreement  hereby  authorized 
contain  such  provisions  as  the  City  deems  appropriate  to 
effect  the  financing  of  the  Facilities  by  the  loan  form  of 
transaction. 

(4)  Neither  the  Bonds  nor  interest  coupons  issued  under 
the  authority  of  the  Enabling  Legislation  constitute  an 
indebtedness  of  the  City  or  a  charge  against  the  general 
credit  or  taxing  powers  of  the  City  within  the  meaning  of 
any  constitutional  provision  or  provisions  of  the  City 
Charter  or  statutory  limitation  and  shall  never  constitute 
or  give  rise  to  any  pecuniary  liability  of  the  City.  The  prin- 
cipal of  and  interest  on  the  Bonds  shall  be  payable  from,  and 
secured  solely  and  only  by  a  pledge  of,  the  revenues  derived 
from  loan  repayments  under  the  Loan  Agreement.  The  prin- 
cipal amount  of  the  loan  and  the  payments  to  be  made  by  the 
Developer  pursuant  to  the  Loan  Agreement  will  be  paid 
directly  to,  and  will  be  disbursed  by,  the  independent  trustee 
or  escrow  agent  appointed  by  the  Board  of  Finance  of  the 
City  pursuant  hereto;  no  such  moneys  will  be  commingled 
with  the  City's  funds  or  be  subject  to  the  absolute  control 
of  the  City  but  only  to  such  limited  super\asion  and  checks 
as  are  deemed  necessary  or  desirable  to  insure  that  the  pro- 
ceeds of  the  Bonds  are  used  to  accomplish  the  public  pur- 
poses of  the  Enabling  Legislation  and  this  ordinance.  The 
Act  provides  that  a  loan  form  of  transaction  thereunder 
shall  not  constitute  a  capital  project  within  the  meaning 
of  any  charter  or  statutory  provision.  The  public  purposes 
expressed  in  the  Enabling  Legislation  are  intended  to  be 
achieved  by  facilitating  the  acquisition  of  the  Facilities  by 
the  Developer. 

(5)  The  security  for  the  Bonds  shall  be  solely  and  ex- 
clusively the  absolute,  irrevocable,  unconditional  obligation 
of  the  Developer  to  make  the  payments   required  by  the 
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Loan  Agreement.  Accordingly,  this  ordinance  definitely 
fixes  and  determines  that  the  amount  of  revenue  necessary 
to  be  set  apart  and  applied  to  the  payment  of  principal, 
interest  and  premium  of  the  Bonds  shall  be  the  entire 
amount  of  the  receipts  and  revenues  of  the  City  from  pay- 
ments under  the  Loan  Agreement  except  for  any  rights  of 
the  City  to  indemnification  and  to  payments  for  the  City's 
administrative  expenses. 

(6)  (a)  No  part  or  proportion  of  the  receipts  and  reve- 
nues of  the  City  from  the  loan  shall  be  set  aside  as  a  depre- 
ciation account  (mentioned  in  the  Act)  since  such  a  de- 
preciation account  v^ould  (i)  be  inconsistent  v^^ith  the 
transactions  authorized  hereby  and  (ii)  place  an  unreason- 
able burden  on  the  Developer  so  as  to  adversely  affect  the 
feasibility  of  the  transactions  and  thus  frustrate  the  legisla- 
tive purposes  of  the  Act  and  (b)  a  covenant  such  as  that 
permitted  by  Section  266G(c)  of  the  Act  need  be  included 
in  the  Loan  Agreement  authorized  hereby. 

Sec.  2.  And  be  it  further  ordained,  That  this  ordinance  is 
intended  to  be,  and  shall  constitute,  a  binding  and  enforce- 
able commitment  by  the  City  to  the  Developer  to  issue  and 
deliver  the  Bonds  authorized  hereby  in  accordance  with  the 
terms  hereof.  It  is  contemplated  that  the  Developer  may 
proceed  with  the  acquisition  of  the  Facilities  prior  to  the 
issuance  and  delivery  of  the  Bonds  authorized  hereby  in 
reliance  upon  the  enactment  of  this  ordinance  by  the  City. 

Sec.  3.  And  be  it  further  ordained,  That  the  issuance, 
sale  and  delivery  of  not  exceeding  $10,000,000  aggregate 
principal  amount  of  revenue  bonds,  hereby  designated  ''In- 
dustrial Development  Revenue  Bonds  (Marina  Foundation 
Watrefront  Project)",  are  hereby  authorized,  subject  to  the 
provisions  of  this  ordinance,  such  Bonds  to  be  solely  and 
exclusively  payable  from,  and  secured  by,  the  revenue  de- 
rived from  payments  on  the  loan  to  the  Developer  as  pro- 
vided herein.  The  aggregate  principal  amount  of  Bonds 
issued,  sold  and  delivered  pursuant  to  this  ordinance  shall 
not  exceed  $10,000,000  unless  such  amount  shall  be  in- 
creased by  an  ordinance  supplemental  hereto. 

The  City  Council  hereby  recognizes  the  function  of  the 
Mayor  and  the  Board  of  Finance  in  making  the  executive 
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and  administrative  determinations  necessary  for  the  issu- 
ance of  bonds  of  the  City.  This  ordinance,  therefore,  pro- 
vides that  the  Board  of  Finance  may  make  certain  admin- 
istrative determinations  in  connection  with  the  issuance  and 
sale  of  the  Bonds,  such  determinations  to  be  effective  only 
after  approval  by  the  Mayor  or  Acting  Mayor.  The  provi- 
sions of  this  ordinance  (including  Sections  3,  4,  5,  6,  7  and 
9  hereof)  contemplate  that  prior  to  the  sale  of  any  series  of 
Bonds,  certain  matters  in  connection  with  the  authorization, 
issuance,  security,  sale  and  payment  of  the  Bonds  will  be 
determined  administratively  by  resolution  or  resolutions  of 
the  Board  of  Finance  of  the  City.  Such  delegation  of  author- 
ity to  the  Board  of  Finance  is  subject,  however,  to  the 
authority  of  the  City  Council  (prior  to  (1)  the  date  of  sub- 
mission of  an  underwriting  agreement  or  bond  purchase 
agreement  to  the  underwriters  for,  or  any  purchasers  of, 
any  series  of  Bonds  (such  date  to  be  determined  by  the 
Board  of  Finance  in  accordance  with  Section  5  hereof)  or 
(2)  in  the  event  the  series  of  Bonds  is  sold  at  public  sale, 
the  date  of  distribution  of  a  preliminary  official  statement, 
offering  memorandum,  or  similar  document  in  connection 
with  the  sale  of  the  Bonds,  or  (3)  in  any  event,  the  sale  of 
the  Bonds)  to  make  any  or  all  determinations,  by  adminis- 
trative resolution  or  other  appropriate  action,  which  are 
authorized  to  be  made  by  the  Board  of  Finance  pursuant  to 
this  ordinance,  in  which  event,  all  such  determinations  made 
by  the  City  Council  shall  be  effective  without  further  action 
by,  and  be  binding  on,  the  Board  of  Finance. 

The  Bonds  authorized  by  this  ordinance  may  be  issued  in 
one  or  more  series,  and  each  such  series  shall  be  identified 
by  a  letter  designation,  so  that  the  first  series  (if  the  issu- 
ance of  more  than  one  series  of  Bonds  hereunder  is  then 
contemplated)  shall  be  designated  "Industrial  Development 
Revenue  Bonds  (Marina  Foundation  Waterfront  Project), 
Series  A".  The  Bonds  may  be  redesignated  by  the  Board  of 
Finance  by  resolution  in  order  to  reflect  the  name  of  the 
entity  to  whom  the  loan  is  to  be  made,  to  set  forth  the  then- 
current  name  of  the  Facilities  or  to  clarify  any  matters 
relaing  to  the  Facilities  or  the  Developer.  The  Bonds  may 
be  further  identified  by  the  year  of  issue  or  such  other  ap- 
propriate designation  as  the  Board  of  Finance  may  deter- 
mine by  resolution  adopted  prior  to  the  delivery  of  the 
Bonds.  The  aggregate  principal  amount  of  Bonds  to  be 
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issued  pursuant  to  this  ordinance  at  any  one  time  shall  be 
determined  by  the  Board  of  Finance  by  resolution  adopted 
prior  to  the  delivery  of  the  Bonds. 

In  the  event  more  than  one  series  of  Bonds  is  issued  here- 
under, it  is  contemplated  that  a  separate  series  (which  may 
be  evidenced  by  a  single  instrument)  of  notes  or  other  obli- 
gations of  the  Developer  (evidencing  the  obligation  of  the 
Developer  to  repay  the  loan  from  the  City)  be  issued  to 
correspond  v^ith,  and  secure,  each  separate  series  of  Bonds 
issued  hereunder. 

Unless  the  Board  of  Finance  shall  specify  a  different  date 
in  its  resolution  hereinafter  described  the  Bonds  of  a  series 
of  Bonds  shall  be  dated  as  of  the  first  day  of  the  month  next 
following  the  date  on  which  such  series  of  Bonds  is  sold 
and  shall  bear  interest  at  an  annual  rate  or  rates  payable 
semi-annually  following  the  date  of  such  series  of  Bonds. 

The  Bonds  of  each  series  of  Bonds  issued  hereunder  shall 
mature  on  such  date  or  dates  as  may  be  determined  in  the 
manner  hereinafter  described,  but  the  last  maturity  of  any 
such  series  of  Bonds  shall  in  no  event  exceed  a  period  of 
thirty  (30)  years  from  the  date  of  such  series  of  Bonds  (or 
such  later  date  as  may  be  permitted  under  the  terms  of  the 
Enabling  Legislation  in  effect  on  the  date  of  such  series  of 
Bonds) .  If  no  maturity  or  maturities  for  a  series  of  Bonds 
is  determined  in  the  manner  hereinafter  described,  all  of 
the  Bonds  of  such  series  shall  mature  on  the  date  thirty 
(30)  years  from  the  date  of  such  series  of  Bonds  (or  such 
later  date  as  may  be  permitted  under  the  terms  of  the  En- 
abling Legislation  in  effect  on  the  date  of  such  series  of 
Bonds) . 

Sec.  4.  And  be  it  further  ordained,  That,  prior  to  the 
delivery  of  any  series  of  Bonds,  the  Board  of  Finance  shall 
adopt  a  resolution  or  resolutions  which  shall  prescribe  the 
principal  amount  of  Bonds  to  be  issued  as  a  series  at  any 
one  time,  the  maturity  or  maturities,  the  redemption  provi- 
sions, and  the  sinking  fund  requirements,  if  any,  for  such, 
series  of  Bonds. 

Prior  to  the  delivery  of  any  series  of  Bonds,  the  Board  of 
Finance  may  also  adopt  a  resolution  or  resolutions  which 
may  prescribe  (i)  the  date  of  issue  of  such  series  of  Bonds, 
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(ii)  any  additional  terms  necessary  or  appropriate  to  re- 
bect  any  matters  provided  by  resolution  and  (iii)  such  other 
matters  as  may  be  deemed  appropriate  by  the  Board  of 
Finance. 

Any  resolution  or  resolutions  adopted  pursuant  to  this 
section  of  this  ordinance  shall  be  deemed  to  be  of  an  admin- 
istrative nature  and  shall  be  effective  upon  approval  by  the 
Mayor  or  Acting  Mayor  of  the  City. 

Sec.  5.  And  he  it  further  ordained,  That,  unless  otherw^ise 
provided  by  a  resolution  of  the  Board  of  Finance  adopted 
upon  request  of  the  Developer,  each  series  of  the  Bonds 
shall  be  sold  at  private  (negotiated)  sale  as  authorized  by 
the  Enabling  Legislation,  upon  the  terms  and  conditions 
determined  by  the  Board  of  Finance  as  hereinafter  author- 
ized. 

Authority  is  hereby  conferred  on  the  Board  of  Finance 
of  the  City  to  take  all  necessary  and  appropriate  actions  on 
behalf  of  the  City  to  effect  the  sale  of  the  Bonds  to  an  under- 
w^riter  for  the  Bonds  selected  by  the  Developer  and  approved 
by  the  Board  of  Finance  or  to  effect  the  direct  placement 
of  the  Bonds  with  one  or  more  financial  institutions  or 
other  qualified  institutions  or  other  qualified  investors,  such 
actions  to  include,  but  are  not  limited  to,  the  follov^ing: 

(1)  to  prepare  and  distribute,  in  conjunction  v^ith 
representatives  of  the  Developer  and  the  prospective  under- 
v^riters  for  or  purchasers  of  each  series  of  the  Bonds,  both 
a  preliminary  and  a  final  official  statement  in  connection 
v^^ith  the  sale  of  each  series  of  the  Bonds,  if  such  preliminary 
official  statement  and  final  official  statement  are  determined 
to  be  necessary  or  desirable  for  the  sale  of  each  of  the 
Bonds;  provided,  hoivever,  that  any  such  preliminary  offi- 
cial statement  shall  be  clearly  marked  to  indicate  that  it  is 
subject  to  completion  and  amendment; 

(2)  if  the  series  of  the  Bonds  are  sold  at  private  (nego- 
tiated) sale,  to  determine  the  date,  time  and  place  v^hen  an 
underwriting  or  purchase  agreement  shall  be  submitted  by 
the  underwriters  or  purchasers  of  the  series  of  the  Bonds, 
such  agreement  to  specify  the  interest  rate  or  rates  pro- 
posed to  be  paid  on  the  Bonds  of  the  series,  the  price  at 
which  such  series  of  the  Bonds  are  to  be  sold  to  such  under- 
writers or  purchasers,  and  such  other  matters  as  the  under- 
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writers  or  purchasers  and  the  Board  of  Finance  may  deem 
necessary  or  desirable  in  order  to  sell  and  deliver  the  series 
of  the  Bonds ; 

(3)  if  the  series  of  the  Bonds  is  sold  at  public  sale,  to 
determine  the  date,  time  and  place  when  proposals  will  be 
accepted  for  the  series  of  the  Bonds,  such  proposals  to 
specify  the  interest  rate  or  rates  proposed  to  be  paid  on 
Bonds  of  the  series,  the  price  to  be  paid  for  the  series  of  the 
Bonds,  and  such  other  matters  as  the  Developer  and  the 
Board  of  Finance  may  deem  necessary  or  desirable  in  order 
to  sell  and  deliver  the  series  of  the  Bonds  and  to  award  the 
series  of  the  Bonds  at  public  sale  to  the  successful  bidder 
for  the  series  of  the  Bonds ; 

(4)  if  the  series  of  the  Bonds  is  to  be  placed  directly 
with  one  or  more  financial  institutions  or  other  qualified 
investors,  to  specify  the  conditions  under  which  the  series 
of  the  Bonds  are  to  be  placed  directly  with  such  financial 
institutions  or  other  qualified  investors  and  to  approve  the 
terms  of  any  commitment  for  the  purchase  of  the  series  of 
the  Bonds,  provided,  hoivever,  that  such  direct  placement 
and  such  commitment  complies  with  all  applicable  securities 
laws; 

(5)  to  appoint  a  bank  having  trust  powers,  or  a  trust 
company,  as  trustee  for  the  Bonds  to  be  issued  pursuant  to 
this  ordinance ; 

(6)  to  determine  the  interest  rate  or  rates  to  be  paid 
by  the  City  on  the  Bonds,  but  only  after  the  Developer  shall 
have  given  the  City  written  approval  of  such  interest  rate  or 
rates  through  the  Developer's  acceptance  of  the  terms  of 
any  agreement  executed  and  delivered  by  the  City  for  the 
sale  of  the  Bonds  or  of  the  terms  of  any  commitment  issued 
for  the  purchase  of  the  Bonds ;  and 

(7)  in  order  to  insure  that  each  series  of  the  Bonds  is 
issued  without  direct  cost  to  the  City,  to  provide  for  the 
payment,  directly  by  the  Developer,  of  all  costs,  fees  and 
expenses  incurred  by  or  on  behalf  of  the  City  in  connection 
with  the  issuance  of  each  series  of  the  Bonds,  such  payments 
to  include  (without  limitation)  compensation  to  any  per- 
sons (other  than  full-time  employees  of  the  City)  perform- 
ing services  by  or  on  behalf  of  the  City  in  connection  with 
the  transactions  contemplated  by  this  ordinance. 


2034  ORDINANCES  Ord.  No.  518 

Authority  is  hereby  conferred  on  the  Mayor  or  Acting 
Mayor  of  the  City  to  take  the  following  actions  and  to  make 
the  following  commitments  on  behalf  of  the  City: 

(a)  to  execute  and  deliver  a  loan  agreement  by  and 
between  the  City  and  the  Developer  in  the  form  determined 
by  resolution  of  the  Board  of  Finance  approved  by  the 
Mayor  or  Acting  Mayor  as  authorized  by  Section  7  of  this 
ordinance ;  and 

(b)  if  the  series  of  the  Bonds  are  sold  at  private  (nego- 
tiated) sale,  to  execute  and  deliver,  as  a  binding  and  en- 
forceable obligation  of  the  City,  the  underwriting  or  pur- 
chase agreement  for  the  Bonds  by  and  between  the  City  and 
the  underwriters  or  purchasers  of  the  Bonds  and  to  ac- 
complish any  and  all  actions  necessary  or  deemed  appropri- 
ate by  any  of  them  to  issue  and  deliver  the  Bonds  to  such 
underwriters  or  purchasers  in  accordance  with  the  provi- 
sions of  this  ordinance  and  the  underwriting  or  purchase 
agreement ; 

(c)  if  the  series  of  the  Bonds  is  sold  at  public  sale,  to 
execute  and  deliver  any  and  all  documents  necessary  or 
deemed  appropriate  by  the  Developer  and  such  City  officials 
to  consummate  the  sale  of  the  series  of  the  Bonds  at  public 
sale  and  to  accomplish  any  and  all  actions  necessary  or 
deemed  appropriate  by  either  of  them  to  issue  and  deliver 
the  series  of  the  Bonds  to  such  underwriters  or  purchasers 
in  accordance  with  the  provisions  of  this  ordinance  and  the 
contract  of  sale  with  the  successful  bidder  for  the  series  of 
the  Bonds. 

Sec.  6.  And  be  it  further  ordained,  That,  in  authorizing 
the  sale  of  revenue  bonds  to  finance  the  Facilities  for  the 
Developer  pursuant  to  the  Enabling  Legislation,  the  Mayor 
and  Board  of  Finance  are  hereby  empowered  to  provide 
that  the  revenue  bonds  authorized  by  this  ordinance  and 
any  revenue  bonds  authorized  for  such  purpose  by  other 
ordinances,  may  be  consolidated  and  sold  as  one  or  more 
issues  or  series  of  revenue  bonds,  without  regard  to  the  date 
of  enactment  of  any  ordinance  authorizing  the  issuance  of 
such  revenue  bonds.  The  aggregate  principal  amount  of 
revenue  bonds  authorized  by  this  ordinance  may  be  in- 
creased, from  time  to  time,  and  the  description  of  the  Facil- 
ities may  be  supplemented  or  modified  by  ordinances  supple- 
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mental  to  this  ordinance.  Nothing  contained  in  this 
ordinance  is  intended  to  require  the  adoption  of  an  ordi- 
nance supplemental  to  this  ordinance  to  authorize  the  dele- 
tion of  any  one  or  more  items  of  the  Facilities.  The  Mayor 
and  Board  of  Finance  are  hereby  expressly  authorized,  in 
their  discretion  and  based  upon  their  determinations  from 
time  to  time,  to  omit  any  part  of  the  Facilities  from  the 
Facilities  to  be  financed  by  revenue  bonds  issued  pursuant 
to  this  ordinance.  It  is  the  purpose  and  intent  of  this  section 
that  the  Mayor  and  Board  of  Finance  be  afforded  broad 
discretion  in  the  structuring  and  scheduling  of  revenue 
bond  issues,  whether  authorized  by  this  ordinance  or  other- 
wise, to  finance  the  Facilities  for  the  Developer  in  order 
that  the  public  purpose  of  the  Enabling  Legislation  and  this 
ordinance  may  be  realized. 

Sec.  7.  And  be  it  further  ordained,  That,  prior  to  the  sale 
of  any  series  of  Bonds,  the  Board  of  Finance  of  the  City  may 
(without  limitation)  determine  administratively  by  resolu- 
tion or  by  other  appropriate  action : 

(1)  the  provisions  of  trust  between  the  City  and  the 
trustee ; 

(2)  the  manner  of  execution,  authentication,  registra- 
tion and  transfer  of  the  Bonds ; 

(3)  provisions  for  authentication  and  delivery  of  the 
Bonds ; 

(4)  the  provisions  of  the  Loan  Agreement  between  the 
City  and  the  Developer  and  of  such  other  contracts,  agree- 
ments or  instruments  as  the  Board  of  Finance  of  the  City 
may  deem  appropriate  to  effect  the  financing  of  the  Facil- 
ities ; 

(5)  the  terms  of  the  note  or  other  evidence  of  the  obli- 
gation of  the  Developer  issued  for  each  series  of  Bonds ; 

(6)  provision  for  creation,  holding  and  disbursement  of 
an  escrow  fund  to  be  held  by  the  trustee  or  escrow  agent ; 

(7)  provisions  for  creation,  holding  and  disbursement 
of  any  other  funds  and  accounts  to  be  held  by  the  trustee; 

(8)  provisions  for  the  application  of  receipts  and  rev- 
enues from  the  City  on  account  of  the  loan; 
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(9)  provisions  for  the  security  for  and  investment  of 
moneys  held  by  the  trustee  or  escrow  agent; 

(10)  the  details  of  the  procedure  for  the  redemption  of 
the  Bonds ; 

(11)  remedies  for  holders  of  the  Bonds  in  the  event  of 
default ; 

(12)  the  duties,  rights  and  immunities  of  the  trustee 
or  escrov^  agent ; 

(13)  the  manner  of  execution  of  instruments  by  holders 
of  the  Bonds  and  the  method  of  proof  of  ownership  of  the 
Bonds; 

(14)  provisions  for  modification  of  this  ordinance,  the 
Loan  Agreement,  and  any  resolution  or  other  action  of  the 
Mayor,  City  Council  and  Board  of  Finance  pertaining  to 
the  Bonds ; 

(15)  provisions  for  defeasance ; 

(16)  the  forms  of  the  Bonds,  coupons  and  the  authen- 
tication certificate ; 

(17)  provisions  for  redesignating  the  Bonds  with  a 
designation  different  from  that  given  in  this  ordinace ;  and 

(18)  such  other  matters  in  connection  with  the  author- 
ization, issuance,  security,  sale  and  payment  of  the  Bonds 
as  may  be  deemed  appropriate  by  the  Board  of  Finance. 

Any  resolution  or  resolutions  adopted  pursuant  to  this 
ordinance  shall  be  deemed  to  be  of  an  administrative  nature 
and  shall  be  effective  upon  approval  by  the  Mayor  or  Acting 
Mayor  of  the  City. 

Sec.  8.  And  be  it  further  ordained,  That  the  Developer 
shall  agree  that : 

(a)  It  will  submit  any  plans  and  specifications  for  the 
acquisition  of  the  Facilities  to  the  Department  of  Housing 
and  Community  Development  for  approval,  with  the  under- 
standing that,  in  addition  to  the  economic  feasibility  of  the 
acquisition  of  the  Facilities,  the  Department  of  Housing  and 
Community  Development  may  consider,  without  limitation. 
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the  suitability  of  any  site  plan,  architectural  treatment, 
building  plans,  elevations,  materials,  color  construction  de- 
tails, access,  parking,  loading,  landscaping,  identification 
signs,  exterior  lighting,  refuse  collection  details,  streets, 
sidewalks,  and  harmony  between  the  plans  and  the  sur- 
roundings of  the  proposed  Facilities  and  that  the  Depart- 
ment of  Housing  and  Communitj^  Development  may  refuse 
approval  of  any  such  plans  and  specifications  for  aesthetic 
or  functional  reasons ;  and 

(b)  It  and  its  developers  will  work  with  the  design 
advisory  group  appointed  by  the  Department  of  Housing 
and  Community  Development  in  order  to  achieve  high  qual- 
ity site,  building,  and  landscape  design. 

Sec.  9.  And  be  it  further  ordained,  That  if  the  Bonds  are 
not  issued  and  sold  within  eighteen  months  from  the  date 
on  which  this  ordinance  is  approved  by  the  Mayor  or  Acting 
Mayor  of  the  City,  the  authorization  provided  in  this  ordi- 
nance for  the  City  to  issue  and  sell  the  Bonds  shall  expire ; 
provided  however,  that  the  Board  of  Finance  of  the  City 
may,  after  a  showing  of  good  cause  at  a  public  hearing  held 
before  the  Board  of  Finance,  extend  such  authorization  for 
two  additional  terms  not  to  exceed  nine  months  each.  The 
Board  of  Finance,  in  its  sole  discretion,  shall  determine  the 
sufficiency,  or  lack  thereof,  of  the  reasons  presented  for  any 
requested  extension  of  this  ordinance.  If  an  extension  is 
granted,  notice  of  such  extension  and  the  reasons  therefor 
shall  be  sent  to  the  City  Council. 

Sec.  10.  And  be  it  further  ordained,  That  the  provisions 
of  this  ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  thereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  circum- 
stances, such  illegality,  invalidity  or  unconstitutionality,  or 
inapplicability  shall  not  affect  or  impair  any  of  the  remain- 
ing provisions,  sentences,  clauses,  sections  or  parts  of  the 
ordinance  or  their  application  to  other  persons  or  circum- 
stances. It  is  hereby  declared  to  be  the  legislative  intent  that 
this  ordinance  would  have  been  adopted  if  such  illegal, 
invalid  or  unconstitutional  provision,  sentence,  clause,  sec- 
tion or  part  had  not  been  included  therein,  as  if  the  person 
or  circumstances  to  which  the  ordinance  or  any  part  thereof 
is  in  applicable  had  been  specifically  exempted  thereform. 
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Sec.  11.  And  be  it  further  ordained,  That  this  ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  20,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 


No.  519 
(Council  No.  896) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS— 
(L  AND  R  PARTNERSHIP  PROJECT) 

FOR  the  puiTDOse  of  authorizing  and  empowering  Mayor 
and  City  Council  of  Baltimore  to  issue  and  sell,  at  any 
time  or  from  time  to  time  and  in  one  or  more  series, 
as  limited  obligations  of  the  City  and  not  upon  its  full 
faith  and  credit,  its  industrial  development  revenue 
bonds,  in  the  aggregate  principal  amount  not  to  exceed 
$1,000,000  pursuant  to  the  provisions  of  Sub-section 
(50)  of  Article  II  of  the  Charter  of  Baltimore  City 
(1964  Revision),  as  amended,  for  the  sole  and  exclusive 
puiTDOse  of  financing  the  costs  of  the  completion  by 
L  and  R  Partnership,  a  Marj'land  partnership,  of  a 
certain  project  in  Baltimore  City  consisting  of  the 
acquisition  of  the  real  property  known  as  2700  Loch 
Raven  Road  located  in  Baltimore  City,  and  the  im- 
provements thereon,  the  renovation  of  such  improve- 
ments, and  the  purchase  and  installation  of  certain 
machinery  and  equipment  therein,  to  be  owned  by  L 
and  R  Partnership,  and  leased  to  various  tenants,  for 
use  as  office  space,  shop  buildings  for  light  manufac- 
turing and  storage  buildings;  authorizing  the  Mayor  of 
the  City,  on  behalf  of  the  City,  to  accept  the  letter  of 
intent  dated  October  14,  1981  from  L  and  R  Partner- 
ship to  the  City;  making  certain  legislative  findings; 
authorizing  and  empowering  the  Board  of  Finance  of 
the  City,  by  a  resolution  or  resolutions  adopted  prior 
to  the  issuance,  sale  and  deliverj^  of  any  series  of  such 
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bonds,  to  (a)  prescribe,  among  other  things  but  not 
limited  to,  the  foiTn,  terms,  provisions,  manner  or 
method  of  issuing  and  selling  (including  negotiated  as 
well  as  competitive  bid  sale),  and  the  time  or  times  of 
issuance,  and  any  and  all  other  details  of  such  bonds, 
and  (b)  do  any  and  all  things  necessary,  proper  or 
expedient  in  connection  with  the  issuance  and  sale  of 
such  bonds;  providing  that  L  and  R  Partnership  shall 
agree  to  submit  any  plans  and  specifications  to,  and  to 
coordinate  with,  the  Department  of  Housing  and  Com- 
munity Development  in  connection  with  the  completion 
of  such  project;  providing  that  such  bonds  (or  bond 
anticipation  notes  issued  in  anticipation  of  the  issuance 
of  such  bonds)  must  be  issued  and  sold  within  six  months 
from  the  date  this  Ordinance  is  approved  by  the  Mayor, 
unless  the  Board  of  Finance  approves  one  six  month  ex- 
tension as  provided  in  this  Ordinance;  authorizing  the 
issuance  of  notes  in  anticipation  of  the  issuance  of  such 
revenue  bonds;  and  generally  providing  for  and  deter- 
mining various  matters  and  details  in  connection  with 
the  issuance  and  sale  of  such  bonds  and  bond  anticipa- 
tion notes. 

RECITALS 

Sub-section  (50)  of  Article  II  of  the  Charter  of  Bal- 
timore City  (1%4  Revision),  as  amended  (the  ''Ena- 
bling Law"),  empowers  Mayor  and  City  Council  of 
Baltimore  (the  "City")  to  borrow  money  to  finance  un- 
dertakings for  the  accomplishment  of  any  of  the  purposes, 
objects  and  powers  of  the  City  and  in  connection  there- 
with to  issue  bonds,  notes,  or  other  obligations  (includ- 
ing refunding  bonds,  notes  or  other  obligations),  all  of 
which  shall  be  fully  negotiable,  payable,  as  to  both  prin- 
cipal and  interest,  solety  from  and  secured  solely  by  a 
pledge  of  (I)  the  revenues  from  or  arising  in  connec- 
tion with  the  property,  facilities,  developments  and  im- 
provements whose  financing  is  undertaken  by  the  issu- 
ance of  such  bonds,  notes  or  other  obligations,  (II)  the 
revenues  from  or  arising  in  connection  with  any  con- 
tracts, mortgages  or  other  securities  purchased  or  other- 
wise acquired  with  the  proceeds  of  such  bonds,  notes 
or  other  obligations,  (III)  the  contracts,  mortgages  or 
other  securities  purchased  or  otherv\dse  acquired  with 
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the  proceeds  of  such  bonds,  notes  or  other  oblig-ations, 
or  (IV)  any  combination  of  (I),  (II)  or  (III).  The 
purposes,  objects  and  powers  of  the  City  contemplated 
by  the  Enabling  Law  include  the  relief  of  conditions  of 
unemployment  in  Baltimore  City,  encouraging  the  in- 
crease of  industiy  and  a  balanced  economy  in  Baltimore 
City,  promoting  economic  development  in  Baltimore  City, 
and  promoting  the  health,  welfare  and  safety  of  the 
residents  of  Baltimore  City. 

The  City  has  received  a  letter  of  intent  dated  October 
14,  1981  (the  ''Letter  of  Intent")  from  L  and  R  Part- 
nership, a  Maryland  partnership  (the  ''Borrower"), 
pursuant  to  which  the  Borrower  has  requested  the  City 
to  participate  in  the  financing  of  the  costs  of  the  com- 
pletion by  the  Borrower  of  a  certain  project  in  Balti- 
more City,  Maiyland  (the  "Project"),  by  issuing  and 
selling  the  City's  industrial  development  revenue  bonds 
in  the  aggregate  principal  amount  not  to  exceed 
$1,000,000  (the  "Bonds"),  and  by  making  the  proceeds 
of  the  Bonds  available  to  the  Borrower  to  be  used  by 
the  Borrower  for  the  sole  and  exclusive  purpose  of  fi- 
nancing the  costs  of  the  completion  of  the  Project  by 
the  Borrower. 

The  Project,  which  is  an  "undertaking"  which  will 
accomplish  the  purposes,  objects  and  powers  of  the  City 
as  mentioned  in  the  Enabling  Law,  will  consist  gen- 
erally of  (a)  the  acquisition  of  a  tract  of  land  contain- 
ing approximately  8.13  acres,  known  as  2700  Loch  Raven 
Road  and  located  in  Baltimore  City,  and  the  improve- 
ments thereon,  (b)  the  renovation  of  such  improvements, 
and  (c)  the  acquisition  and  installation  in  such  improve- 
ments of  any  or  all  machinery  and  equipment  as  may  be 
necessary  or  useful  in  connection  with  the  operation 
thereof.  Upon  completion,  the  Project  will  be  owned 
and  operated  by  the  Borrower  as  a  general  light  manu- 
facturing building  with  office,  shop  and  storage  space 
and  leased  to  various  tenants  for  use  as  office  space, 
shop  buildings  for  light  manufacturing  and  storage 
buildings. 

The  Enabling  Law  pro\ides  that  the  City  may  author- 
ize and  empower  the  Board  of  Finance  of  the  City  (the 
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"Board")  by  resolution  to  determine  and  set  forth  the 
form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive 
bid  sale),  and  the  time  or  times  of  issuance,  and  any 
and  all  other  details  of  the  Bonds  and  the  issuance  and 
sale  thereof,  and  to  do  any  and  all  things  necessary, 
proper  or  expedient  in  connection  with  the  issuance  and 
sale  of  the  Bonds. 

NOW  THEREFORE,  IN  ACCORDANCE  WITH  THE 
ENABLING  LAW : 

Section  1.  Be  it  ordained  by  Mayor  and  City  Council  of 
Baltimore,  That  acting  pursuant  to  the  Enabling  Law, 
it  is  hereby  found  and  determined  as  follows : 

(1)  The  issuance  and  sale  of  the  Bonds  by  the  City 
pursuant  to  the  Enabling  Law  in  order  to  make  the  pro- 
ceeds thereof  available  to  the  Borrower  for  the  sole  and 
exclusive  purpose  of  financing  the  costs  of  completion  of 
the  Project  will  facilitate  and  expedite  the  completion  of 
the  Project  by  the  Borrower. 

(2)  The  completion  of  the  Project  by  the  Borrower  and 
the  financing  of  the  costs  of  such  completion  as  provided 
in  this  Ordinance  will  serve  to  promote  the  general  pur- 
poses contemplated  by  the  Enabling  Law  by  (a)  sustain- 
ing jobs  and  employment  in  Baltimore  City;  (b)  pro- 
moting economic  development  in  Baltimore  City;  and  (c) 
encouraging  the  increase  of  industry  and  a  balanced  econ- 
omy in  Baltimore  City. 

(3)  Any  and  all  of  the  Bonds  shall  not  be  general  obli- 
gations of  the  City  and  shall  not  be  a  pledge  of  or  involve 
the  faith  and  credit  or  the  taxing  power  of  the  City,  and 
shall  not  constitute  a  debt  of  the  City,  all  within  the  mean- 
ing of  Section  7  of  Article  XI  of  the  Constitution  of  Mary- 
land or  within  the  meaning  of  any  other  constitutional, 
statutory  or  charter  provision  limiting  or  restricting  the 
sale  or  issuance  of  bonds,  notes  or  other  obligations  of  the 
City.  All  of  the  Bonds  shall  be  limited  obligations  of  the 
City,  and  shall  be  fully  negotiable,  payable,  as  to  both 
principal  and  interest,  solely  from  and  secured  solely  by  a 
pledge  of  (I)  the  revenues  from  or  arising  in  connection 
with  the  Project,    (II)    the  revenues  from  or  arising  in 
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connection  with  any  contracts,  mortgages  or  other  secur- 
ities purchased  or  otherwise  acquired  with  the  proceeds 
of  the  Bonds,  (III)  the  contracts,  mortgages  or  other  se- 
curities purchased  or  otherwise  acquired  with  the  proceeds 
of  the  Bonds,  or  (IV)  any  combination  of  (I),  (II)  or 
(III),  all  as  the  Board  may  approve  by  a  resolution  or 
resolutions  adopted  prior  to  the  issuance,  sale  and  delivery 
of  any  of  the  Bonds. 

Sec.  2.  And  be  it  further  or  darned,  That  the  City  is  here- 
by authorized  and  empowered  to  issue  and  sell,  at  any 
tim.e  or  from  time  to  time  and  in  one  or  more  series,  as 
limited  obligations  of  the  City  and  not  upon  its  full  faith 
and  credit,  its  industrial  development  revenue  bonds,  in 
the  aggregate  principal  amount  not  to  exceed  $1,000,000, 
subject  to  the  provisions  of  this  Ordinance.  The  proceeds 
of  the  Bonds  will  be  made  available  to  the  Borrower  under 
teiTns  and  conditions  approved  by  the  Board  and  set  forth 
in  a  Resolution,  and  used  by  the  Borrower  for  the  sole  and 
exclusive  purpose  of  financing  the  costs  of  the  completion 
of  the  Project. 

Sec.  3.  And  be  it  further  ordained,  That  this  Ordinance 
constitutes  the  present  intent  of  the  City  to  issue  the  Bonds, 
and  the  Mayor  of  the  City  is  hereby  authorized  to  accept 
the  Letter  of  Intent  on  behalf  of  the  City  in  order  to  fur- 
ther evidence  the  present  intent  of  the  City  to  issue  the 
Bonds  in  accordance  with  the  terms  and  provisions  of 
this  Ordinance. 

Sec.  4.  And  be  it  further  ordained,  That,  as  peraiitted 
by  the  Enabling  Law,  the  Board  is  hereby  authorized  and 
empowered,  by  a  resolution  or  resolutions  adopted  prior 
to  the  issuance,  sale  and  delivery  of  any  of  the  Bonds,  to : 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive  bid 
sale),  and  the  time  or  times  of  issuance,  and  any  and  all 
other  details  of  the  Bonds  and  the  issuance  and  sale 
thereof ; 

(b)  approve  (i)  the  pledge  or  assignment  by  the  City 
of  any  of  the  security  described  in  Section  5  of  this  Ordi- 
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nance,  pursuant  to  a  trust  agreement  or  similar  agreement, 
(ii)  the  form  of  any  such  trust  agreement  or  similar  agree- 
ment, as  provided  in  the  Enabling  Law,  and  (iii)  such 
provisions  in  any  such  trust  agreement  or  similar  agree- 
ment as  the  Board  may  deem  reasonable  and  proper  for 
the  security  of  the  holders  of  the  Bonds; 

(c)  approve  the  terms  and  conditions,  including  but 
not  limited  to  the  teiTns  and  conditions  of  any  documents 
to  be  executed  and  delivered  by  the  City  (other  than  cus- 
tomary financing  statements  and  closing  certificates),  under 
which  the  proceeds  of  the  Bonds  will  be  made  available 
to  the  Borrower  to  finance  the  costs  of  the  completion  of 
the  Project;  and 

(d)  do  any  and  all  things  necessary,  proper  or  expedi- 
ent in  connection  with  the  issuance,  sale  and  delivery  of 
the  Bonds. 

Sec.  5.  And  be  it  further  ordained,  That  any  and  all  of 
the  Bonds  shall  not  be  general  obligations  of  the  City  and 
shall  not  be  a  pledge  of  or  involve  the  faith  and  credit  or 
the  taxing  power  of  the  City,  and  shall  not  constitute  a 
debt  of  the  City,  all  within  the  meaning  of  Section  7  of 
Article  XI  of  the  Constitution  of  Maryland  or  any  other 
constitutional,  statutory  or  charter  provision  limiting  or 
restricting  the  sale  or  issuance  of  bonds,  notes  or  other 
obligations  of  the  City.  All  of  the  Bonds  shall  be  limited 
obligations  of  the  City,  and  shall  be  fully  negotiable,  pay- 
able, as  to  both  principal  and  interest,  solely  from  and 
secured  solelj'  by  a  pledge  of  (I)  the  revenues  from  or 
arising  in  connection  with  the  Project,  (II)  the  revenues 
from  or  arising  in  connection  with  any  contracts,  mort- 
gages or  other  securities  purchased  or  otherwise  acquired 
with  the  proceeds  of  the  Bonds,  (III)  the  contracts,  mort- 
gages or  other  securities  purchased  or  otherwise  acquired 
with  the  proceeds  of  the  Bonds,  or  (IV)  any  combination 
of  (I),  (II)  or  (III),  all  as  the  Board  may  approve  by  a 
resolution  or  resolutions  adopted  prior  to  the  issuance,  sale 
and  deliveiy  of  any  of  the  Bonds. 

Sec.  6.  And  he  it  further  ordained,  That  the  Borrower 
shall  agree  that : 
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(a)  it  will  submit  any  plans  and  specifications  for  the 
Project  to  the  Department  of  Housing  and  Community 
Development  for  approval,  and  that  the  Department  of 
Housing  and  Community  Development  may  refuse  approval 
of  any  plans  and  specifications  for  aesthetic  or  functional 
reasons;  and 

(b)  it  and  its  developers  will  work  with  the  design 
advisory  group  appointed  by  the  Department  of  Housing 
and  Community  Development  in  order  to  achieve  high 
quality  site,  building,  and  landscape  design. 

Sec.  7.  And  be  it  further  ordained,  That  any  and  all  of 
the  Bonds  shall  be  executed  in  the  name  of  the  City  and 
on  its  behalf  by  the  Mayor  of  the  City,  by  his  manual  or 
facsimile  signature,  and  by  the  Director  of  Finance  of 
the  City,  by  his  manual  or  facsimile  signature,  and  the 
corporate  seal  of  the  City  or  a  facsimile  thereof  shall  be 
impressed  or  otherwise  reproduced  thereon  and  attested 
by  the  Custodian  of  the  City  Seal,  by  his  manual  signature. 
Any  trust  agreement  or  other  documents  as  the  Board 
shall  deem  necessary  to  effectuate  the  issuance,  sale  and 
delivery  of  the  Bonds  shall  be  executed  in  the  name  of  the 
City  and  on  its  behalf  by  the  Mayor  of  the  City  by  his 
manual  or  facsimile  signature,  and  the  corporate  seal  of 
the  City  or  a  facsimile  thereof  shall  be  impressed  or 
otherwise  reproduced  thereon  and  attested  by  the  Custo- 
dian of  the  City  Seal  by  his  manual  signature.  In  case 
any  officer  whose  signature  or  a  facsimile  of  whose  signa- 
ture shall  appear  on  the  Bonds  or  any  of  the  aforesaid 
documents  shall  cease  to  be  such  officer  before  the  de- 
livery of  the  Bonds  or  any  of  the  other  aforesaid  docu- 
ments, such  signature  or  such  facsimile  shall  nevertheless 
be  valid  and  sufficient  for  all  purposes,  the  same  as  if 
such  officer  had  remained  in  office  until  delivery.  The 
Mayor  of  the  City,  the  Director  of  Finance  of  the  City, 
the  Custodian  of  the  City  Seal  and  other  officials  of  the 
City  are  hereby  authorized  and  empowered  to  do  all  such 
acts  and  things  and  execute  such  documents  and  certifi- 
cates as  the  Board  may  determine  by  resolution  to  be 
necessary  to  carry  out  and  comply  with  the  provisions 
hereof. 
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Sec.  8.  And  be  it  further  ordained,  That  any  and  all 
necessary  financing  statements  required  for  the  consum- 
mation of  the  transactions  authorized  by  this  Ordinance 
may  be  executed  on  behalf  of  the  City  by  the  Mayor  of 
the  City  or  by  the  Chief,  Bureau  of  Treasury  Manage- 
ment of  the  City  or  by  such  other  appropriate  official  of 
the  City  as  may  be  designated  by  the  Mayor  of  the  City 
to  execute  such  financing  statements. 

Sec.  9.  And  be  it  further  ordained,  That  the  authority 
to  issue  the  Bonds  is  intended  and  shall  be  deemed  to 
include  the  authority  to  issue  bond  anticipation  notes 
pursuant  to  Section  12  of  Article  31  of  the  Annotated 
Code  of  Maryland  (1976  Replacement  Volume  and  1980 
Cumulative  Supplement),  as  amended  (the  "Bond  An- 
ticipation Note  Enabling  Legislation").  Reference  in  this 
Ordinance  to  the  ''Bonds"  shall  include  such  bond  antici- 
pation notes  where  appropriate.  Prior  to  the  issuance, 
sale  and  delivery  of  any  series  of  bond  anticipation  notes, 
the  Board  shall  adopt  a  resolution  or  resolutions,  to: 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive 
bid  sale),  and  the  time  or  times  of  issuance,  and  any  and 
all  other  details  of  such  bond  anticipation  notes  and  the 
issuance  and  sale  thereof ; 

(b)  approve  (i)  the  pledge  or  assignment  by  the  City 
of  any  of  the  security  described  in  Section  5  of  this 
Ordinance,  pursuant  to  a  trust  agreement  or  similar 
agreement,  (ii)  the  form  of  any  such  trust  agreement 
or  similar  agreement,  as  provided  in  the  Enabling  Law, 
and  (iii)  such  provisions  in  any  such  trust  agreement  or 
similar  agreement  as  the  Board  may  deem  reasonable 
and  proper  for  the  security  of  the  holders  of  such  bond 
anticipation  notes; 

(c)  approve  the  terms  and  conditions,  including  but 
not  limited  to  the  terms  and  conditions  of  any  documents 
to  be  executed  and  delivered  by  the  City  (other  than  cus- 
tomary financing  statements  and  closing  certificates),  un- 
der which  the  proceeds  of  such  bond  anticipation  notes 
will  be  made  available  to  the  Borrower  to  finance  the 
costs  of  the  completion  of  the  Project;  and 
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(d)  do  any  and  all  things  necessary,  proper  or  ex- 
pedient in  connection  with  the  issuance,  sale  and  delivery 
of  such  bond  anticipation  notes. 

In  accordance  with  the  Bond  Anticipation  Note  Enabling 
Legislation,  the  City  hereby  covenants  to  pay  any  bond 
anticipation  notes  issued  pursuant  to  this  Section  of  this 
Ordinance  and  the  interest  thereon  from  the  proceeds  of 
the  Bonds  in  anticipation  of  the  sale  of  which  such 
notes  are  issued,  and  the  City  hereby  further  covenants 
to  issue  such  Bonds,  as  the  case  may  be,  when,  and 
as  soon  as,  the  reason  for  deferring  the  issuance  of  the 
Bonds  no  longer  exists.  The  timely  issuance  of  such 
Bonds,  however,  is  dependent  upon  matters  not  within 
the  control  of  the  City,  including  (without  limitation) 
the  existence  of  a  purchaser  or  purchasers  for  such  Bonds 
at  the  time  the  reason  for  deferring  the  issuance  of  the 
Bonds  no  longer  exists  and  the  effectiveness  of  various 
actions  taken  by  the  Borrower,  its  officers,  agents  and 
employees. 

Sec.  10.  And  be  it  further  ordained,  That  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  provision, 
sentence,  clause,  section  or  part  hereof  is  held  illegal, 
invalid  or  unconstitutional  or  inapplicable  to  any  person 
or  circumstances,  such  illegality,  invalidity  or  unconstitu- 
tionality, or  inapplicability  shall  not  affect  or  impair  any 
of  the  remaining  provisions,  sentences,  clauses,  sections, 
or  parts  of  this  Ordinance  or  their  application  to  other 
persons  or  circumstances.  It  is  hereby  declared  to  be  the 
legislative  intent  that  this  Ordinance  would  have  been 
passed  if  such  illegal,  invalid  or  unconstitutional  provi- 
sion, sentence,  clause,  section  or  part  had  not  been  included 
herein,  and  if  the  person  or  circumstances  to  which  this 
Ordinance  or  any  part  hereof  are  inapplicable  had  been 
specifically  exempted  herefrom. 

Sec.  11.  And  be  it  further  ordained,  That  either  the 
Bonds  or  bond  anticipation  notes  issued  pursuant  to  Sec- 
tion 9  of  this  Ordinance  in  anticipation  of  the  issuance 
of  the  Bonds  must  be  issued  and  sold  within  six  months 
from  the  date  on  which  this  Ordinance  is  approved  by 
the  Mayor  of  the  City;  provided,  however,  that  the  Board, 


ORDINANCES  2047 

after  a  showing  of  good  cause  at  a  public  hearing  held 
before  the  Board  prior  to  or  after  the  expiration  of  such 
six  month  period,  may  extend  the  period  during  which 
either  the  Bonds  or  such  bond  anticipation  notes  may  be 
issued  and  sold  for  one  additional  term  not  to  exceed  six 
months  from  the  date  on  which  the  first  six  m.onth  period 
expired.  The  Board,  in  its  sole  discretion,  and  without 
action  by  the  City  Council,  shall  determine  the  sufficiency, 
or  lack  thereof,  of  the  reasons  presented  for  any  requested 
extension  of  the  six  month  period.  If  an  extension  is 
granted,  notice  of  such  extension  and  the  reasons  therefor 
must  be  sent  to  the  City  Council.  To  the  extent  that  neither 
the  Bonds  nor  such  bond  anticipation  notes  are  issued 
and  sold  within  twelve  months  from  the  date  on  which 
this  Ordinance  is  approved  by  the  Mayor  of  the  City, 
the  authority  provided  in  this  Ordinance  for  the  City  to 
issue  and  sell  the  Bonds  and  such  bond  anticipation  notes 
shall  expire. 

Sec.  12.  And  be  it  further  ordained,  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  20,  1981. 

WILLIAM  DONALD  SCHAEFER,  Maijor. 


No.  520 
(Council  No.  149) 

AN  ORDINANCE  concerning 

CITY  PROPERTY— SALE 

FOR  the  purpose  of  authorizing  the  Mayor  and  City  Council 
of  Baltimore  to  sell  at  either  public  or  private  sale,  all  of 
the  interest  of  the  Mayor  and  City  Council  of  Baltimore 
in  and  to  a  certain  parcel  of  land  no  longer  needed  for 
public  use,  described  as  Rear  of  15  E.  Hughes  Street, 
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Ward  22,  Section  10,  Block  896,  Lot  128/129,  and  located 
generally  in  the  Federal  Hill  Area  of  Baltimore,  Mary- 
land. 

BY  authority  of 

Article  V — Comptroller 

Section  5(b) 

Baltimore  City  Charter  (1964  Revision,  as  amended) 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  the  Comptroller  of  Baltimore  City  be 
and  he  is  hereby  authorized  to  sell  at  either  public  or 
private  sale  in  accordance  with  Article  V,  Section  5(b)  of 
the  City  Charter,  all  of  the  interest  of  the  Mayor  and  City 
Council  of  Baltimore  in  and  to  a  certain  parcel  of  land 
situated  in  Baltimore,  Maryland  and  described  as  follows: 

Rear  of  15  East  Hughes  Street,  Ward  22, 
Section  10,  Block  896,  Lot  128/129 

Said  property  being  no  longer  needed  for  public  use. 

Sec.  2.  And  be  it  further  ordained,  That  no  deed  or  deeds 
shall  pass  in  accordance  herewith  until  the  same  shall  have 
been  first  approved  by  the  City  Solicitor. 

Sec.  3.  And  be  it  further  ordained,  That  this  ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  21,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor, 


No.  521 
(Council  No.  485) 

AN  ORDINANCE  concerning 

ZONING— APPROVAL  FOR  CONDITIONAL 

USE  PARKING  LOT  IN  THE  PARKING 

LOT  DISTRICT 

FOR  the  purpose  of  granting  permission  for  the  establish- 
ment, maintenance  and  operation  of  an  open  off-street 
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parking  area  on  the  properties  located  at  12,  14,  16,  18, 
20,  26,  28  and  30  E.  Lanvale  Street  plus  1705,  1709  and 
1711  Lovegrove  Street  as  outlined  in  red  on  the  plats 
accompanying  this  ordinance. 

BY  authority  of 
Article  30 — Zoning 
Sections  9.0-3d  and  11.0-6d 
Baltimore  City  Code  (1976  Edition,  as  amended) 

Section  1.  Be  it  oy^dained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  permission  is  hereby  granted  for  the 
establishment,  maintenance  and  operation  of  an  open  off- 
street  parking  area  on  the  properties  located  at  12,  14,  16, 
18,  20,  26,  28  and  30  E.  Lanvale  Street  plus  1705,  1709 
and  1711  Lovegrove  Street  as  outlined  in  red  on  the  plats 
accompanying  this  ordinance,  under  the  provisions  of  Sec- 
tions 9.0-3d  and  11.0-6d  of  Article  30  of  the  Baltimore 
City  Code  (1976  Edition,  as  amended)  title  ^'Zoning". 

Sec.  2.  And  be  it  further  ordained,  That  upon  passage 
of  this  ordinance  by  the  City  Council,  as  evidence  of  the 
authenticity  of  the  plat  which  is  a  part  hereof  and  in 
order  to  give  notice  to  the  departments  which  are  adminis- 
tering the  Zoning  Ordinance,  the  President  of  the  City 
Council  shall  sign  the  plat  and  when  the  Mayor  approves 
the  ordinance,  he  shall  sign  the  plat.  The  Director  of  Fi- 
nance shall  then  transmit  a  copy  of  the  ordinance  and  one 
of  the  plats  to  the  follo^\ang:  the  Board  of  Municipal  and 
Zoning  Appeals,  the  Planning  Commission,  the  Commis- 
sioner of  the  Department  of  Housing  and  Community  De- 
velopment and  the  Zoning  Administrator. 

Sec.  3.  And  be  it  further  ordained,  That  this  ordinance 
shall  take  effect  thirty  days  from  the  date  of  its  passage. 

Approved  October  21,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 
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No.  522 
(Council  No.  591) 

AN  ORDINANCE  concerning 

CITY  PROPERTY— SALE 

FOR  the  purpose  of  authorizing  the  Mayor  and  City  Coun- 
cil of  Baltimore  to  sell  either  at  public  or  private  sale 
all  the  interest  of  the  Mayor  and  City  Council  of  Balti- 
more in  and  to  a  certain  parcel  of  land  no  longer  needed 
for  public  use  located  in  Block  2108-C,  a  Portion  of  Lot  6. 

BY  authority  of 
Article  V — Comptroller 
Section  5(b) 
Baltimore  City  Charter  (1964  Revision  as  amended) 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  the  Comptroller  of  Baltimore  City  be 
and  he  is  hereby  authorized  to  sell  at  either  public  or  pri- 
vate sale  in  accordance  with  Article  V,  Section  5(b)  of 
the  City  Charter,  all  of  the  interest  of  the  Mayor  and 
City  Council  of  Baltimore  in  and  to  that  parcel  of  land 
situate  in  Baltimore,  Maryland,  and  described  as  follows: 

BEGINNING  for  the  same  at  the  north  easternmost  ex- 
tremity of  the  northwest  side  of  Peak  Avenue,  50  feet  wide, 
said  point  of  beginning  being  the  beginning  of  the  last  line 
of  the  first  parcel  of  land  conveyed  by  The  Most  Reverend 
William  D.  Borders,  Roman  Catholic  Archbishop  of  Balti- 
more, a  corporation  sole,  and  Associated  Catholic  Charities 
Inc.  to  Mayor  and  City  Council  of  Baltimore  by  deed  dated 
March  25,  1975  and  recorded  among  the  Land  Records 
of  Baltimore  City  in  Liber  R.H.B.  No.  3219  folio  448  and 
running  thence  binding  on  the  northwest  side  of  said  Peak 
Avenue  and  on  part  of  the  last  line  of  the  first  parcel  of 
land  described  in  said  deed,  there  situate,  as  now  surveyed. 
South  71°-45'-40"  West  199.84  feet;  thence  for  new  lines  of 
division  through  said  parcel  of  land  the  four  following 
courses  and  distances;  namely.  North  17°-09'-50"  East 
26.75  feet.  North  34°-41'-20"  East  122.12  feet,  North  44°- 
48'-05"  East  141.67  feet  and  North  61°-09'-45"  East  184.34 
feet  to  intersect  the  sixteenth  line  of  the  first  parcel  of 
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land  described  in  said  deed ;  thence  binding  on  pari:  of  the 
sixteenth  line  of  the  first  parcel  of  land  described  in  said 
deed,  to  the  end  thereof,  and  on  the  right  of  way  line  of 
through  highway  for  Interstate  Route  No.  95,  there  situate, 
South  35°-00'-19"  West  144.92  feet,  thence  binding  on  the 
seventeenth  line  of  the  first  parcel  of  land  described  in 
said  deed,  and  on  the  right  of  way  line  of  through  highway 
for  Interstate  Route  No.  95,  there  situate,  South  24°-05'-20" 
West  138.76  feet;  thence  binding  on  the  eighteenth  line  of 
the  first  parcel  of  land  described  in  said  deed,  and  on  the 
right  of  way  line  of  through  highway  for  Interstate  Route 
No.  95,  there  situate,  as  now  surveyed,  South  31°-38'-56" 
West  14.41  feet  to  the  noriheasternmost  extremity  of  said 
Peak  Avenue  and  thence  binding  on  the  northeasternmost 
extremity  of  said  Peak  Avenue  and  on  the  nineteenth  line 
of  the  first  parcel  of  land  described  in  said  deed,  there 
situate,  as  now  surveyed,  North  18°-14'-45"  West  5.04  feet 
to  the  place  of  beginning. 

Said  property  no  longer  needed  for  public  use. 

Sec.  2.  Be  it  further  ordained,  That  no  deed  or  deeds 
shall  pass  in  accordance  herewith  until  the  same  shall  have 
been  first  approved  by  the  City  Solicitor. 

Sec.  3.  And  he  it  further  ordained,  That  this  ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  21,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 


No.  523 
(Council  No.  617) 

AN  ORDINANCE  concerning 

CITY  PROPERTY— SALE 

FOR  the  purpose  of  authorizing  the  Mayor  and  City  Coun- 
cil of  Baltimore  to  sell  at  either  public  or  private  sale  all 
of  the  interest  of  the  Maj'or  and  City  Council  of  Balti- 
more in  and  to  certain  streets  and  alleys  or  portions 
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thereof  lying  within  the  area  of  the  East  Area  Partnor- 
gfei^  Urban  Ronowal  Project  ORLEANS  SQUARE  UR- 
BAN DEVELOPMENT  ACTION  GRANT  in  accord- 
ance with  a  plat  thereof  numbered  339-A-l,  prepared 
by  the  Surveys  and  Records  Division  and  filed  in  the 
Office  of  the  Department  of  Public  Works,  on  the  18th 
day  of  December,  1980.  Said  streets  and  alleys  no  longer 
needed  for  public  use  and  duly  condemned  and  opened 
by  ordinance. 

BY  authority  of 

Article  V — Comptroller 

Section  5(b) 

Baltimore  City  Chai-ter  (1964  Revision,  as  amended) 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  the  Comptroller  of  Baltimore  City  be 
and  he  is  hereby  authorized  to  sell  at  either  public  or 
private  sale  in  accordance  with  Article  V,  Section  5(b)  of 
the  City  Charter,  all  of  the  interest  of  the  Mayor  and  City 
Council  of  Baltimore  in  and  to  ceii:ain  streets  and  alleys  or 
portions  thereof,  duly  condemned  and  opened  by  ordinance, 
situate  in  Baltimore,  Maryland,  and  described  as  follows: 

1.  An  alley,  4  feet  wide,  laid  out  46  feet  south  of  Orleans 
Street,  66  feet  wide,  and  extending  from  Bradford  Street, 
20  feet  wide,  Westerly  61  feet  to  a  14  foot  alley  laid  out 
61  feet  west  of  said  Bradford  Street  and  designated  as 
Parcel  No.  1. 

2.  An  alley,  14  feet  wide,  laid  out  61  feet  west  of  Brad- 
ford Street,  20  feet  wide,  and  extending  from  the  northern- 
most extremity^  thereof,  Southerly  13  feet,  more  or  less,  to 
the  line  cf  the  south  outline  of  the  property  kno\\Ti  as  No. 
237  North  Patterson  Park  Avenue,  if  projected  easterly, 
and  designated  as  Parcel  No.  2. 

3.  Bradford  Street,  20  feet  wide,  and  extending  from 
Orleans  Street,  Q>^  feet  wide,  Southerly  290  feet,  more  or 
less,  to  the  line  of  the  north  side  of  a  10  foot  alley  laid  out 
75  feet  north  of  Fayette  Street,  70  feet  wide,  if  projected 
easterly  and  designated  as  Parcel  No.  3. 

The  said  parcels  being  delineated  and  particularly  shown 
on  Plat  No.  339-A-l,  prepared  by  the  Surveys  and  Records 


ORDINANCES  2053 

Division  and  filed  in  the  office  of  the  Department  of  Public 
Works,  on  the  18th  day  of  December,  1980,  and  is  now  on 
file  in  said  office. 

Said  parcels  being  no  longer  needed  for  public  use. 

Sec.  2.  Be  it  further  ordained,  That  no  deed  or  deeds 
shall  pass  in  accordance  herewith  until  the  same  shall  have 
been  first  approved  by  the  City  Solicitor. 

Sec.  3.  And  be  it  further  ordained,  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  21,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 


No.  524 
(Council  No.  619) 

AN  ORDINANCE  concerning 

CITY  PROPERTY— SALE 

FOR  the  purpose  of  authorizing  the  Mayor  and  City  Coun- 
cil of  Baltimore  to  sell  either  at  public  or  private  sale 
all  the  interest  of  the  Mayor  and  City  Council  of  Balti- 
more in  and  to  a  certain  parcel  of  land  no  longer  needed 
for  public  use  located  in  Block  4050B,  a  Poi-tion  of  Lot 
12  and  known  as  a  25'  Lot  Abutting  620  E.  34th  Street. 

BY  authority  of 

Article  V — Comptroller 

Section  5(b) 

Baltimore  City  Charter  (1964  Revision  as  amended) 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  the  Comptroller  of  Baltimore  City  be 
and  he  is  hereby  authorized  to  sell  at  either  public  or 
private  sale  in  accordance  with  Article  V,  Section  5(b)  of 
the  City  Charter,  all  of  the  interest  of  the  Mayor  and  City 
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Council  of  Baltimore  in  and  to  that  parcel  of  land  situate 
in  Baltimore,  Maryland,  and  described  as  follows: 

BEGINNING  for  the  same  at  a  point  on  the  north  side 
of  34th  Street,  laid  out  66  feet  wide,  distant  553.50  feet 
easterly  measured  along  the  north  side  of  said  34th  street 
from  the  east  side  of  Old  York  Road,  said  point  of  be- 
ginning being  the  beginning  of  a  parcel  of  land  conveyed 
by  Mary  Clemens  and  Husband  to  the  Mayor  and  City 
Council  of  Baltimore  by  deed  dated  January  12,  1909  and 
recorded  among  the  Land  Records  of  Baltimore  City  in 
Liber  S.C.L.  No.  2475,  Folio  430  and  running  thence 
binding  on  the  north  side  of  said  34th  Street  the  two  fol- 
lowing courses  and  distances;  namely,  North  87°-04'-21" 
East  11.80  feet  and  Due  East  13.22  feet;  thence  for  a  new 
line  of  division  through  the  property  now  or  formerly 
owned  bv  the  Mayor  and  City  Council  of  Baltimore,  kno^\^l 
as  School  No.  51,  North  00°-ll'-40"  East  82.52  feet  to 
intersect  the  line  of  a  north  outline  of  the  property,  known 
as  School  No.  51,  if  projected  easterly;  thence  binding  in 
part  reversely  on  said  line  so  projected,  in  part  on  a  north 
outline  of  last  said  property,  and  in  all.  North  82°-37'-00" 
West  25.20  feet  to  the  westernmost  outline  of  the  property 
known  as  School  No.  51,  and  thence  binding  on  the  west- 
ernmost outline  of  last  said  property,  South  00°-ll'-40" 
West  86.36  feet  to  the  place  of  beginning  and  containing 
2106.99  square  feet  or  0.0484  acre  of  land,  more  or  less. 

All  courses  and  distances  in  the  above  description  are 
referred  to  the  true  meridian  as  adopted  by  the  Baltimore 
Sui-vey  Control  System. 

Said  property  being  no  longer  needed  for  public  use. 

Sec.  2.  Be  it  further  ordained.  That  no  deed  or  deeds 
shall  pass  in  accordance  here\\dth  until  the  same  shall  have 
been  first  approved  by  the  City  Solicitor. 

Sec.  3.  And  he  it  further  ordained,  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  21,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 
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No.  525 

(Council  No.  734) 

AN  ORDINANCE  concerning 

ZONING— APPROVAL  FOR  CONDITIONAL  USE 
PARKING  LOT 

FOR  the  purpose  of  granting  permission  for  the  establish- 
ment, maintenance  and  operation  of  an  open  off-street 
parking  area  on  the  properties  located  at  2910  and  2912 
Evergreen  Avenue,  as  outlined  in  red  on  the  plats  ac- 
companying this  ordinance. 

'BY  authority  of 
Article  30 — Zoning 
Sections  4.5-1  and  11.0-6d 
Baltimore  City  Code  (1976  Edition,  as  amended) 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  permission  is  hereby  granted  for  the 
establishment,  maintenance  and  operation  of  an  open  off- 
street  parking  area  on  the  properties  located  at  2910  and 
2912  Evergreen  Avenue,  as  outlined  in  red  on  the  plats  ac- 
companying this  ordinance,  under  the  provisions  of  Sections 
4.5-1  and  11.0-6d  of  Article  30  of  the  Baltimore  City  Code 
(1976  Edition,  as  amended)  title  "Zoning". 

Sec.  2.  And  be  it  further  ordained,  That  upon  passage  of 
this  ordinance  by  the  City  Council,  as  evidence  of  the  au- 
thenticity of  the  plat  which  is  a  part  hereof  and  in  order  to 
give  notice  to  the  departments  which  are  administering  the 
Zoning  Ordinance,  the  President  of  the  City  Council  shall 
sign  the  plat  and  when  the  Mayor  approves  the  ordinance,  he 
shall  sign  the  plat.  The  Director  of  Finance  shall  then  trans- 
mit a  copy  of  the  ordinance  and  one  of  the  plats  to  the 
following :  the  Board  of  Municipal  and  Zoning  Appeals,  the 
Planning  Commission,  the  Commissioner  of  the  Department 
of  Housing  and  Community  Development  and  the  Zoning 
Administrator. 

Sec.  3.  And  be  it  further  ordained,  That  this  ordinance 
shall  take  effect  thirty  days  from  the  date  of  its  passage. 

Approved  October  21,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor, 
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No.  526 
(Council  No.  795) 

AN  ORDINANCE  concerning 

SUPPLEMENTARY  APPROPRIATION- 
POLICE  DEPARTMENT 

FOR  the  purpose  of  providing  a  supplementary  general 
fund  appropriation  in  the  amount  of  Five  Hundred 
Thousand  Dollars  ($500,000)  to  the  Police  Department 
to  be  used  for  overtime  patrols  in  high  crime  areas  of 
the  City. 

BY  authority  of 

Article  VI — Board  of  Estimates 

Section  2(h)(3) 

Baltimore  City  Charter  (1964  Revision  as  amended) 

Whereas,  the  money  appropriated  herein  represents 
revenue  produced  by  Interest  Earnings  on  Investments 
in  excess  of  the  amount  from  this  source  estimated 
and  relied  upon  by  the  Board  of  Estimates  in  de- 
termining the  tax  levy  required  to  balance  the  budget 
for  the  1982  fiscal  year,  and  said  money  is  therefore  avail- 
able for  appropriation  to  the  Police  Department  pursuant 
to  the  provisions  of  Article  VI,  Section  2(h)(3)  of  the 
Baltimore  City  Charter  (1964  Revision  as  amended) ;  and 

Whereas,  the  additional  sum  here  appropriated  is  for 
a  program  included  in  the  current  principal  Ordinance  of 
Estimates  and  is  made  necessary  by  a  material  change  in 
circumstances  since  the  formulation  and  adoption  of  such 
Ordinance,  in  accordance  with  Article  VI,  Section  2(h)(3) 
of  said  Charter ;  and 

Whereas,  the  supplementary  general  fund  appropriation 
ordained  herein  has  been  recommended  to  the  City  Council 
by  the  Board  of  Estimates,  said  recommendation  having 
been  made  at  a  regular  meeting  of  said  Board  held  on  the 
16th  day  of  September,  1981,  all  in  accordance  with  Article 
VI,  Section  2(h)  (3)  of  said  Charter. 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  under  the  provisions  of  Article  VI, 
Section  2  of  the  1964  revision  of  the  Charter  of  Baltimore 
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City,  the  sum  of  Five  Hundred  Thousand  Dollars  ($500,- 
000)  shall  be  made  available  to  the  Police  Department 
as  a  supplementary  general  fund  appropriation  for  the 
fiscal  year  ending  June  30,  1982,  for  the  purpose  of 
overtime  patrols  in  high  crime  areas  of  the  City.  The 
amount  thus  made  available  as  a  supplementary  general 
fund  appropriation  shall  be  expended  from  revenue  derived 
from  Interest  Earnings  on  Investments  in  excess  of  the 
amount  from  this  source  which  was  estimated  and  relied 
upon  by  the  Board  of  Estimates  in  determining  the  tax 
levy  required  to  balance  the  budget  for  the  1982  fiscal 
year;  and  said  funds  from  said  Interest  Earnings  on  In- 
vestments shall  be  the  source  of  revenue  for  this  supple- 
mentary general  fund  appropriation,  as  required  by  Ar- 
ticle VI,  Section  2  of  the  Baltimore  City  Charter  (1964 
Revision  as  amended). 

Sec.  2.  And  be  it  further  ordained,  That  this  ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  21,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 


No.  527 
(Council  No.  796) 

AN  ORDINANCE  concerning 

SUPPLEMENTARY  APPROPRIATION- 
JAIL  BOARD 

FOR  the  purpose  of  providing  a  supplementary  general 
fund  appropriation  in  the  amount  of  Six  Hundred  Eighty 
Thousand  Two  Hundred  Forty-Six  Dollars  and  Seventy- 
Two  Cents  ($680,246.72)  to  the  Jail  Board  to  be  used 
for  paying  for  expenditures  made  in  fiscal  1981  to  guard 
male  prisoners. 

BY  authority  of 

Article  VI — Board  of  Estimates 

Section  2(h)(3) 

Baltimore  City  Charter  (1964  Revision  as  amended) 
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Whereas,  the  money  appropriated  herein  represents 
surplus  general  funds  arising  in  the  preceding  fiscal  year 
which  became  a  part  of  the  general  revenue  of  the  City 
in  excess  of  the  amount  estimated  and  relied  upon  by  the 
Board  of  Estimates  in  determining  the  tax  levy  required 
to  balance  the  budget  for  the  current  fiscal  year,  and  said 
money  is  therefore  available  for  general  expenditures  of 
the  City  in  the  current  fiscal  year,  as  provided  in  Article 
VI,  Section  2(i)  of  the  1964  revised  Charter  of  Baltimore 
City  as  amended ;  and 

Whereas,  the  additional  sum  here  appropriated  is  for 
a  program  included  in  the  current  principal  Ordinance  of 
Estimates  and  is  made  necessary  by  a  material  change  in 
circumstances  since  the  formulation  and  adoption  of  such 
Ordinance,  in  accordance  with  Article  VI,  Section  2(h)  (3) 
of  said  Charter ;  and 

Whereas,  the  supplementary  general  fund  appropriation 
ordained  herein  has  been  recommended  to  the  City  Council 
by  the  Board  of  Estimates,  said  recommendation  having 
been  made  at  a  regular  meeting  of  said  Board  held  on  the 
16th  day  of  September,  1981,  all  in  accordance  with  Article 
VI,  Section  2(h)(3)  of  said  Charter. 


Section  1.  Be  it  ordained  hy  the  Mayor  and  City  Council 
of  Baltimore,  That  under  the  provisions  of  Article  VI, 
Section  2  of  the  1964  revision  of  the  Charter  of  Baltimore 
City  as  amended,  the  sum  of  Six  Hundred  Eighty  Thousand 
Two  Hundred  Forty-Six  Dollars  and  Seventy-Two  Cents 
($680,246.72)  shall  be  made  available  to  the  Jail  Board 
as  a  supplementary  general  fund  appropriation  for  the 
fiscal  year  ending  June  30,  1982,  for  the  purpose  of  paying 
for  expenditures  made  in  fiscal  1981  to  guard  male  pris- 
oners. The  amount  thus  made  available  as  a  supplementary 
general  fund  appropriation  shall  be  expended  from  surplus 
general  funds  of  the  Mayor  and  City  Council  of  Baltimore 
carried  over  from  the  preceding  budget  year;  and  said 
funds  from  the  said  surplus  shall  be  the  source  of  revenue 
for  this  supplementary  general  fund  appropriation,  as 
required  by  Article  VI,  Section  2  of  the  Baltimore  City 
Charter  (1964  Revision  as  amended). 
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Sec.  2.  And  be  it  further  ordained,  That  this  ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  21,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 


No.  528 
(Council  No.  797) 

AN  ORDINANCE  concerning 

SUPPLEMENTARY  APPROPRIATION- 
COMMUNITY  COLLEGE  OF  BALTIMORE 

FOR  the  purpose  of  providing  a  supplementary  general 
fund  appropriation  in  the  amount  of  One  Million  Five 
Thousand  Nine  Hundred  Sixty-Five  Dollars  and  Four- 
teen Cents  ($1,005,965.14)  to  the  Community  College  of 
Baltimore  to  be  used  for  paying  for  expenditures  made 
in  fiscal  1981  to  carry  on  various  College  activities. 

BY  authority  of 

Article  VI — Board  of  Estimates 

Section  2(h)(3) 

Baltimore  City  Charter  (1964  Revision  as  amended) 

Whereas,  the  money  appropriated  herein  represents 
surplus  general  funds  arising  in  the  preceding  fiscal  year 
Which  became  a  part  of  the  general  revenue  of  the  City  in 
excess  of  the  amount  estimated  and  relied  upon  by  the 
Board  of  Estimates  in  determining  the  tax  levy  required 
to  balance  the  budget  for  the  current  fiscal  year,  and  said 
money  is  therefore  available  for  general  expenditures  of 
the  City  in  the  current  fiscal  year,  as  provided  in  Article 
VI,  Section  2(i)  of  the  1964  revised  Charter  of  Baltimore 
City  as  amended ;  and 

Whereas,  the  additional  sum  here  appropriated  is  for 
a  program  included  in  the  current  principal  Ordinance  of 
Estimates  and  is  made  necessary  by  a  material  change 
in  circumstances  since  the  formulation  and  adoption  of 
such  Ordinance,  in  accordance  with  Article  VI,  Section 
2(h)  (3)  of  said  Charter;  and 
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Whereas,  the  supplementary  general  fund  appropriation 
ordained  herein  has  been  recommended  to  the  City  Council 
by  the  Board  of  Estimates,  said  recommendation  having 
been  made  at  a  regular  meeting  of  said  Board  held  on  the 
16th  day  of  September,  1981,  all  in  accordance  with  Article 
VI,  Section  2(h)  (3)  of  said  Charter. 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  under  the  provisions  of  Article  VI, 
Section  2  of  the  1964  revision  of  the  Charter  of  Baltimore 
City  as  amended,  the  sum  of  One  Million  Five  Thousand 
Nine  Hundred  Sixty-Five  Dollars  and  Fourteen  Cents 
($1,005,965.14)  shall  be  made  available  to  the  Community 
College  of  Baltimore  as  a  supplementary  general  fund 
appropriation  for  the  fiscal  year  ending  June  30,  1982,  for 
the  purpose  of  paying  for  expenditures  made  in  fiscal  1981 
to  carry  on  various  College  activities.  The  amount  thus 
made  available  as  a  supplementary  general  fund  appro- 
priation shall  be  expended  from  surplus  general  funds  of 
the  Mayor  and  City  Council  of  Baltimore  carried  over  from 
the  preceding  budget  year;  and  said  funds  from  the  said 
surplus  shall  be  the  source  of  revenue  for  this  supplemen- 
tary general  fund  appropriation,  as  required  by  Article 
VI,  Section  2  of  the  Baltimore  City  Charter  (1964  Revision 
as  amended). 

Provided  that  said  sum  of  One  Million  Five  Thousand 
Nine  Hundred  Sixty-Five  Dollars  and  Fourteen  Cents 
($1,005,965.14)  shall  be  appropriated  as  follows: 

Program  430,  Administrative  and  Technical/ 

Support  Services   $269,851.73 

Program  432,  Operational  Plant 

Maintenance   399,864.55 

Program  433,  Student  Services 336,248.86 

Sec.  2.  And  be  it  further  ordained,  That  this  ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  21,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 
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No.  529 
(Council  No.  746) 

AN  ORDINANCE  concerning 

ZONING— APPROVAL  FOR  CONDITIONAL  USE 
DRIVE-IN  RESTAURANT 

FOR  the  purpose  of  granting  permission  for  the  establish- 
ment, maintenance  and  operation  of  a  drive-in  restaurant 
on  the  property  on  the  south  side  of  Pulaski  Highway 
and  the  east  side  of  Highland  Avenue,  known  as  3401 
Pulaski  Highway,  as  outlined  in  red  on  the  plats  ac- 
companying this  ordinance. 

BY  authority  of 
Article  30 — Zoning 
Sections  6.3-ld  and  11.0-6d 
Baltimore  City  Code  (1976  Edition,  as  amended) 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  permission  is  hereby  granted  for  the 
establishment,  maintenance  and  operation  of  a  drive-in 
restaurant  on  the  property  on  the  south  side  of  Pulaski 
Highway  and  the  east  side  of  Highland  Avenue,  known  as 
3401  Pulaski  Highway,  as  outlined  in  red  on  the  plats  ac- 
companying this  ordinance,  under  the  provisions  of  Sec- 
tions 6.3-ld  and  11.0-6d  of  Article  30  of  the  Baltimore  City 
Code  (1976  Edition,  as  amended)  title  ''Zoning". 

Sec.  2.  And  he  it  further  ordained,  That  upon  passage 
of  this  ordinance  by  the  City  Council,  as  evidence  of  the 
authenticity  of  the  plat  which  is  a  pai*t  hereof  and  in  order 
to  give  notice  to  the  departments  which  are  administering 
the  Zoning  Ordinance,  the  President  of  the  City  Council 
shall  sign  the  plat  and  when  the  Mayor  approves  the  ordi- 
nance, he  shall  sign  the  plat.  The  Director  of  Finance  shall 
then  transmit  a  copy  of  the  ordinance  and  one  of  the  plats 
to  the  following:  the  Board  of  Municipal  and  Zoning  Ap- 
peals, the  Planning  Commission,  the  Commissioner  of  the 
Department  of  Housing  and  Community  Development  and 
the  Zoning  Administrator. 
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Sec.  3.  And  be  it  further  ordained,  That  this  ordinance 
shall  take  effect  thirty  days  from  the  date  of  its  passage. 

Approved  October  28,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 


No.  530 
(Council  No.  895) 

AN  ORDINANCE  concerning 

INDUSTRIAL   DEVELOPMENT   REVENUE   BONDS— 
(POLK  AUDIO  PROJECT) 

FOR  the  purpose  of  authorizing  and  empowering  Mayor 
and  City  Council  of  Baltimore  (the  **City")  to  issue 
and  sell,  at  any  time  or  from  time  to  time  and  in  one 
or  more  series,  as  limited  obligations  of  the  City  and 
not  upon  its  full  faith  and  credit,  its  industrial  develop- 
ment revenue  bonds,  to  be  designated  "Baltimore  City, 
Maryland  Industrial  Development  Revenue  Bonds  (Polk 
Audio  Project)",  in  the  aggregate  principal  amount 
not  to  exceed  $3,000,000,  pursuant  to  the  provisions  of 
Sub-section  (50)  of  Article  II  of  the  Charter  of  Balti- 
more City  (1964  Revision)  as  amended,  for  the  sole  and 
exclusive  purposes  of  financing  the  costs,  charges,  fees 
and  expenses  in  connection  vdth  the  acquisition,  im- 
provement, and  renovation  of  the  property  situate  at 
1915-1919  Annapolis  Road,  and  certain  improvements 
and  equipment  in  connection  therewith,  or  stock  in  a 
corporation  ov^ing  such  property,  or  substitute  property 
located  elsewhere  in  Baltimore  City,  to  be  operated 
as  an  audio  equipment  manufacturing,  and  general  man- 
ufacturing and  distribution  center,  facility  by  Klopfer 
Associates,  a  Maryland  limited  partnership,  or  such 
other  entity  as  it  designates,  including  payment  of 
the  necessary  expenses  of  preparing,  printing  and  sell- 
ing such  bonds  and  payment  of  interest  on  such  bonds 
during  the  period  of  leasing  and  acquisition  of  such 
property  (such  period  not  to  exceed  three  years  follow- 
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ing  the  date  of  such  bonds) ;  authorizing  the  Mayor  of 
the  City  to  accept,  on  behalf  of  the  City,  a  letter  of 
intent  from  Polk  Audio,  Inc.  and  Klopfer  Associates 
addressed  to  the  City  dated  October  9,  1981;  making 
certain  legislative  findings;  authorizing  and  empower- 
ing the  Board  of  Finance  of  the  City,  prior  to  the 
issuance,  sale  and  delivery  of  such  bonds,  to  adopt  a 
resolution  pursuant  to  which  the  Board  of  Finance  of 
the  City  shall  (a)  prescribe,  among  other  things  but 
not  limited  to,  the  form,  terms,  conditions,  provisions, 
manner  or  method  of  issuing,  selling  and  delivering, 
and  the  time  or  times  of  issuance,  and  any  and  all 
other  details  of  such  bonds,  and  (b)  do  any  and  all 
things  necessary,  proper  or  expedient  in  connection 
with  the  issuance,  sale  and  delivery  of  such  bonds; 
authorizing  the  private  (negotiated)  sale  of  such  bonds; 
providing  that  Polk  Audio,  Inc.  and  Klopfer  Associates 
shall  agree  to  submit  any  plans  and  specifications  to, 
and  to  coordinate  with,  the  Department  of  Housing  and 
Community  Development  in  connection  with  the  acqui- 
sition and  installment  of  such  project;  providing  for 
the  expiration  of  the  authorization  of  the  transaction 
approved  by  this  Ordinance,  if  such  bonds  are  not  issued 
and  sold  vnthin  six  months  from  the  date  this  Ordi- 
nance is  approved  by  the  Mayor,  unless  the  authoriza- 
tion is  extended  by  the  Board  of  Finance  as  provided 
in  this  Ordinance;  and  generally  providing  for  and  de- 
termining various  matters  and  details  in  connection  with 
the  authorization,  issuance,  security,  sale,  delivery  and 
payment  of  such  bonds. 

RECITALS 

Sub-section  (50)  of  Article  II  of  the  Charter  of  Balti- 
more City  (1964  Revision),  as  amended  (the  ''Enabling 
Law"),  empowers  Mayor  and  City  Council  af  Baltimore 
(the  ''City")  to  issue,  sell  and  deliver  revenue  bonds  and 
to  use  the  proceeds  of  the  sale  of  such  revenue  bonds 
to  finance  undertakings  for  the  accomplishment  of  any 
of  the  purposes,  objects  and  powers  of  the  City.  Some 
of  the  general  objectives  of  the  City,  contemplated  by 
the  Enabling  Law,  include  the  relief  of  conditions  of 
unemployment  in  Baltimore  City,  encouraging  the  in- 
crease of  industry  and  a  balanced  economy  in  Baltimore 
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City,  promoting  economic  development  in  Baltimore 
City,  and  promoting  the  health,  welfare  and  safety  of 
the  residents  of  Baltimore  City. 

The  City  has  received  a  letter  of  intent  dated  October 
9,  1981  (the  "Letter  of  Intent")  from  Polk  Audio,  Inc. 
and  Klopfer  Associates,  a  Mar>iand  corporation  and  a 
Maryland  limited  partnership,  respectively  or  such  other 
entity  as  Klopfer  Associates  may  designate  (the  "Bor- 
rower"), pursuant  to  which  the  Borrower  has  requested 
the  City  to  participate  in  the  financing  of  the  costs, 
charges,  fees  and  expenses  in  connection  with  the  ac- 
quisition, improvement,  and  renovation  (from  time  to 
time  hereinafter  referred  to  collectively  as  the  "acqui- 
sition") by  the  Borrower  of  a  certain  project  to  be 
located  in  Baltimore  City,  Maryland  (the  "Project"), 
by  issuing  and  selling  industrial  development  revenue 
bonds  of  the  City  in  the  aggregate  principal  amount 
not  to  exceed  $3,000,000  (the  "Bonds")  and  by  loaning 
the  proceeds  of  the  Bonds  to  the  Borrower,  upon  the 
terms  and  conditions  of  a  loan  agreement  to  be  entered 
into  between  the  City  and  the  Borrower  (the  "Loan 
Agreement"),  as  permitted  by  the  Enabling  Law  (such 
loan  being  herein  referred  to  as  the  "Loan"). 

The  Project  and  the  acquisition  thereof,  \vi\\  consist 
generally  of  (a)  the  lots  of  land,  improvements,  and 
equipment  located  at  1915-1919  Annapolis  Road  in  Bal- 
timore City,  (b)  the  expansion  and  installation  in  the 
building  located  there,  which  has  160,000  square  feet, 
more  or  less,  of  usable  space,  of  any  or  all  other  im- 
provements therein  as  may  be  necessary  or  useful  in 
connection  with  the  operation  thereof,  or  stock  in  a 
corporation  owning  such  property,  or  substitute  prop- 
erty located  elsewhere  in  Baltimore  City.  The  Project 
will  be  operated  by  the  Borrower  for  use  by  the  Bor- 
rower as  an  audio  equipment  manufacturing,  and  gen- 
eral manufacturing  and  distribution  center,  facility. 

The  Loan  Agreement  will  require  Borrower  (a)  to 
use  the  proceeds  of  the  Bonds  solely  to  finance  the 
completion  of  the  acquisition,  improvement  and/or 
renovation  of  the  Project,  payment  of  expenses  of  issu- 
ance of  the   Bonds,   and   pajrment  of  interest  on  the 
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Bonds  during  a  period  not  to  exceed  three  years  fol- 
lowing the  date  of  the  Bonds,  and  (b)  to  make  Loan 
payments  which  will  be  sufficient  to  enable  the  City 
to  pay  the  principal  of  and  interest  and  premium,  if 
any,  on  the  Bonds  when  and  as  the  same  shall  become 
due  and  payable. 

As  security  for  the  Bonds,  the  City  will  enter  into 
either  (a)  a  trust  agreement  (the  'Trust  Agreement") 
with  a  corporate  trustee  (the  ''Trustee")  to  be  ap- 
pointed by  the  Board  of  Finance  of  the  City  (the 
"Board")  or  (b)  an  Assignment  and  Security  Agree- 
ment (the  "Assignment")  with  (i)  the  original  pur- 
chaser of  the  Bonds  (the  "Original  Purchaser"),  if  on 
the  date  of  delivery  of  the  Bonds  the  acquisition  of  the 
Project  has  been  completed,  or  (ii)  the  Original 
Purchaser  and  a  trustee  (which  may  be  the  Original 
Purchaser)  (collectively,  the  "Project  Fund  Trustee"), 
if  on  the  date  of  delivery  of  the  Bonds  the  acquisition 
of  the  Project  has  not  been  completed.  Pursuant  to  the 
Trust  Agreement  or  the  Assignment,  the  City  will 
assign  to  the  Trustee  or,  if  the  Assignment  is  entered 
into,  the  Original  Purchaser,  its  successors  and  assigns, 
(among  other  things)  (a)  all  of  the  City's  right,  title 
and  interest  in  and  to  and  remedies  under  the  Loan 
Agreement,  including  (without  limitation)  any  and  all 
security  referred  to  therein,  excepting  only  the  right 
of  the  City  to  indemnification  by  the  Borrower  and  to 
payments  to  the  City  for  expenses  incurred  by  the  City 
itself,  (b)  the  receipts  and  revenues  of  the  City  from 
the  Loan,  (c)  certain  moneys  which  are  at  any  time  or 
from  time  to  time  on  deposit  with  the  Trustee  or  the 
Project  Fund  Trustee,  (d)  all  right,  title  and  interest 
in  and  to  and  remedies  with  respect  to  any  and  all 
other  property  of  every  description  and  nature  from 
time  to  time  by  delivery  or  by  writing  of  any  kind  con- 
veyed, pledged,  assigned  or  transferred,  as  and  for 
additional  security  for  the  Bonds,  by  the  City  or  by 
anyone  on  its  behalf  or  vdth  its  written  consent,  to  the 
Trustee,  or,  if  the  Assignment  is  entered  into,  the 
Original  Purchaser,  its  successors  or  assigns,  and  (e) 
all  of  the  City's  right,  title  and  interest  in  and  to  and 
remedies  under  such  other  documents,  including  (with- 
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out  limitation)  mortgages,  deeds  of  trust,  guaranties 
and  security  instruments,  as  the  Board  shall  deem  neces- 
sary to  effectuate  the  issuance,  sale  and  delivery  of  the 
Bonds  and  which  the  Board  shall  approve  by  a  reso- 
lution or  resolutions  (the  "Resolution")  to  be  adopted 
by  the  Board  prior  to  the  issuance,  sale  and  delivery  of 
any  of  the  Bonds. 

The  Bonds  will  be  sold  at  a  private  (negotiated)  sale. 

NOW  THERFORE,  IN  ACCORDANCE  WITH  THE 
ENABLING  LAW: 

Section  1.  Be  it  ordained  by  Mayor  and  City  Council  of 
Baltimore,  That  acting  pursuant  to  the  Enabling  Law,  it 
is  hereby  found  and  determined  as  follows : 

(1)  The  issuance  and  sale  of  the  Bonds  by  the  City 
pursuant  to  the  Enabling  Law  in  order  to  lend  the  pro- 
ceeds thereof  to  the  Borrower  for  the  sole  and  exclusive 
purposes  of  financing  the  costs  of  the  Project,  the  ex- 
penses of  issuance  of  the  Bonds,  and  interest  with  respect 
to  the  Bonds  during  a  period  not  to  exceed  three  years 
follo\\ang  the  date  of  the  Bonds,  will  facilitate  and  ex- 
pedite the  completion  of  the  acquisition  of  the  Project 
by  the  Borrower. 

(2)  The  completion  of  the  acquisition  of  the  Project 
by  the  Borrower  and  the  financing  thereof  as  provided 
in  this  Ordinance  will  serve  to  promote  the  general  pur- 
poses contemplated  by  the  Enabling  Law  by  (a)  sustain- 
ing jobs  and  emplojnment  in  Baltimore  City;  (b)  promot- 
ing economic  development  in  Baltimore  City;  and  (c) 
encouraging  the  increase  of  industry  and  a  balanced  econ- 
omy in  Baltimore  City. 

(3)  The  Bonds  and  the  interest  thereon  shall  not  be 
general  obligations  of  the  City,  and  shall  not  be  a  pledge 
of  or  involve  the  faith  and  credit  or  the  taxing  power 
of  the  City,  and  shall  not  constitute  a  debt  of  the  City, 
all  A\athin  the  meaning  of  Section  7  of  Article  XI  of  the 
Constitution  of  Maryland  or  "^vithin  the  meaning  of  any 
other  constitutional,  statutory  or  charter  provision  limit- 
ing or  restricting  the  sale  or  issuance  of  bonds,  notes  or 
other  obligations  of  the  City.  The  Bonds  and  the  interest 
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thereon  shall  not  constitute  or  give  rise  to  any  pecuniary 
liability  of  the  City.  The  Bonds  and  the  interest  thereon 
shall  be  limited  obligations  of  the  City,  repayable  by  the 
City  solely  from  the  revenue  derived  from  Loan  repay- 
ments (both  principal  and  interest)  made  to  the  City  by 
the  Borrower  on  account  of  the  Loan  and  from  any  other 
moneys  made  available  to  the  City  for  such  purpose.  If 
a  Trust  Agreement  is  entered  into,  the  proceeds  of  the 
Bonds  will  be  paid  directly  to  the  Trustee  to  be  held  and 
disbursed  by  the  Trustee  as  provided  in  the  Trust  Agree- 
ment to  be  approved  by  the  Board  in  the  Resolution.  If 
an  Assignment  is  entered  into,  and  the  Project  has  not 
been  completed  on  or  before  the  date  of  delivery-  of  the 
Bonds,  the  Board  will  provide  in  the  Resolution  that  the 
proceeds  will  be  paid  directly  to  the  Project  Fund  Trustee 
and  deposited  by  the  Project  Fund  Trustee  into  the  Proj- 
ect Fund  created  under  the  Assignment.  If  an  Assignment 
is  entered  into,  and  the  Board  finds  and  deteimines  that 
the  Project  has  been  or  will  be  completed  on  or  before 
the  date  of  delivery  of  the  Bonds,  the  Board  may  provide 
in  the  Resolution  that  no  Project  Fund  will  be  created 
under  the  Assignment  and  that  the  proceeds  of  the  Bonds 
will  be  paid  directly  to  the  Borrower,  or  for  the  account 
of  the  Borrower,  to  be  used  by  the  Borrower  to  pay  the 
costs  of,  or  to  reimburse  the  Borrower  for  the  payment 
of  the  costs  of,  the  completion  of  the  Project.  Pa\Tnents 
of  the  principal  of  and  premium  (if  any)  and  interest 
on  the  Loan  will  be  paid  by  the  Borrower  directly  to  the 
Trustee  as  pro\dded  in  the  Trust  Agreement  or  to  the 
Original  Purchaser,  its  successors  and  assigns,  as  pro- 
vided in  the  Assignment,  to  be  approved  by  the  Board 
in  the  Resolution.  No  such  moneys  will  be  commingled 
with  the  City's  funds  or  will  be  subject  to  the  absolute 
control  of  the  City,  but  will  be  subject  only  to  such  limited 
supervision  and  checks  as  are  deemed  necessary  or  de- 
sirable by  the  City  to  insure  that  the  proceeds  of  the 
Bonds  are  used  to  accomplish  the  public  pui*poses  of  the 
Enabling  Law  and  this  Ordinance.  The  loan  form  of  trans- 
action authorized  hereunder  shall  in  no  event  constitute 
a  capital  project  within  the  meaning  of  any  charter  or 
statutorj'  provision.  The  public  purposes  expressed  in  the 
Enabling  Law  are  to  be  achieved  by  facilitating  the  com- 
pletion of  the  Project  by  the  Borrower. 
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(4)  The  City  will  acquire  no  interest  in  the  Project 
other  than  (a)  an}^  general  interest  in  the  Borrower's  prop- 
erty shared  'by  all  holders  of  the  Borrower's  obligations 
which  rank  and  are  secured  equally  with  the  Borrower's 
obligations  pursuant  to  the  Loan  Agreement,  (b)  any  lien 
and  security  interest  created  by  the  Loan  Agreement,  and 
(c)  any  interest  created  by  any  other  mortgage  or  deed  of 

trust  or  other  security  instrument  executed  and  delivered 
by  the  Borrower  or  any  third  party  as  security  for  the 
Loan  or  the  Bonds  as  the  Board  may  provide  for  and  ap- 
prove in  the  Resolution.  The  security  for  the  Bonds  shall 
be  solely  and  exclusively  (a)  the  absolute,  irrevocable  and 
unconditional  obligations  of  the  Borrower  to  make  the  pay- 
ments required  by  the  Loan  Agreement,  (b)  moneys  real- 
ized from  the  liquidation  of  any  lien  and  security  interest 
created  by  the  Loan  Agreement  and  of  any  lien  or  security 
interest  created  with  respect  to  any  property  as  security 
for  the  Loan  or  the  Bonds  as  the  Board  may  provide  for 
and  approve  in  the  Resolution,  and  (c)  moneys  realized 
from  any  guaranty  of  the  Bonds  or  of  the  Loan  as  the 
Board  may  provide  for  and  approve  in  the  Resolution. 

(5)  The  best  interests  of  the  City  will  be  served  by 
selling  the  Bonds  at  private  (negotiated)  sale,  as  authorized 
by  the  Enabling  Law,  upon  terms  and  conditions  approved 
by  the  Board  in  the  Resolution. 

Sec.  2.  And  he  it  further  ordained.  That  the  City  is 
hereby  authorized  and  empowered  to  issue  and  sell,  at 
any  time  or  from  time  to  time  and  in  one  or  more  series, 
and  as  limited  obligations  of  the  City  and  not  upon  its 
full  faith  and  credit,  its  Bonds,  the  Baltimore  City,  Man^- 
land  Industrial  Development  Revenue  Bonds  (Polk  Audio 
Project),  in  the  aggregate  principal  amount  not  to  exceed 
$3,000,000,  subject  to  the  provisions  of  this  Ordinance 
and  such  terms,  conditions  and  provisions  prescribed  by 
the  Board  of  Finance  of  the  City.  The  proceeds  of  the 
Bonds  will  be  loaned  to  the  Borrower  pursuant  to  the 
terms  and  provisions  of  the  Loan  Agreement,  to  be  used 
by  the  Borrower  for  the  sole  and  exclusive  pui^pose  of 
financing  the  costs,  charges,  fees,  and  expenses  in  con- 
nection with  the  completion  of  the  Project.  The  Bonds 
and  the  interest  thereon  shall  be  limited  obligations  of  the 
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City,  repayable  by  the  City  solely  from  the  revenue  de- 
rived from  Loan  repayments  (both  principal  and  interest) 
made  to  the  City  by  the  Borrower  pursuant  to  the  Loan 
Agreement  and  from  any  other  moneys  made  available  to 
the  City  for  such  pui-pose.  The  security  for  the  Bonds 
shall  be  solely  and  exclusively  as  provided  in  Section  1  of 
this  Ordinance. 

Sec.  3.  And  be  it  further  ordained,  That  this  Ordinance 
constitutes  the  present  intent  of  the  City  to  issue  the  Bonds, 
and  the  Mayor  of  the  City  is  hereby  authorized  to  accept 
the  Letter  of  Intent  on  behalf  of  the  City  in  order  to  fur- 
ther evidence  the  present  intent  of  the  City  to  issue  the 
Bonds  in  accordance  with  the  terms  and  provisions  of 
this  Ordinance. 

Sec.  4.  A7id  be  it  further  ordained,  That  each  of  the 
Bonds  shall  bear  the  descriptive  title  ''Baltimore  City, 
Mainland  Industrial  Development  Revenue  Bond  (Polk 
Audio  Project)",  provided,  that  the  descriptive  title  may 
contain  such  other  descriptive  information  as  the  Board 
may  prescribe  in  the  Resolution  (e.g.  ''1981  Series").  The 
Bonds  shall  bear  interest  at  the  rate  or  rates  of  interest 
to  be  determined  by  negotiation  wath  the  original  pur- 
chaser or  purchasers  of  the  Bonds  and  to  be  approved  and 
prescribed  by  the  Board  in  the  Resolution. 

Sec.  5.  And  be  it  further  ordained,  That  the  definitive 
Bonds,  which  may  be  engraved,  printed  or  typewritten, 
including  any  Trustee's  Certificate  of  Authentication  to 
be  endorsed  thereon  if  the  Trust  Agreement  is  entered 
into,  shall  be  in  such  form,  not  inconsistent  with  the  En- 
abling Law  and  the  provisions  of  this  Ordinance,  as  the 
Board  may  approve  in  the  Resolution. 

Sec.  6.  And  be  it  further  ordained,  That  the  Bonds  shall 
be  executed  in  the  name  of  the  City  and  on  its  behalf  by 
the  Mayor  of  the  City,  by  his  manual  or  facsimile  sig- 
nature, and  by  the  Director  of  Finance  of  the  City,  by 
his  manual  or  facsimile  signature,  and  the  corporate  seal 
of  the  City  or  a  facsimile  thereof  shall  be  impressed  or 
otherwise  reproduced  thereon  and  attested  by  the  Custo- 
dian of  the  City  Seal,  by  his  manual  signature.  The  Loan 
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Agreement,  the  Trust  Agreement  or  the  Assignment  and, 
where  applicable,  all  other  documents  as  the  Board  shall 
deem  necessary  to  effectuate  the  issuance,  sale  and  de- 
livery of  the  Bonds,  shall  be  executed  in  the  name  of  the 
City  and  on  its  behalf  by  the  Mayor  of  the  City  by  his 
manual  or  facsimile  signature,  and  the  corporate  seal  of 
the  City  or  a  facsimile  thereof  shall  be  impressed  or  other- 
wise reproduced  thereon  and  attested  by  the  Custodian  of 
the  City  Seal  by  his  manual  signature.  In  case  any  officer 
whose  signature  or  a  facsimile  of  whose  sigTiature  shall 
appear  on  the  Bonds  or  any  of  the  aforesaid  documents 
shall  cease  to  be  such  officer  before  the  delivery  of  the 
Bonds  or  any  of  the  other  aforesaid  documents,  such 
signature  or  such  facsimile  shall  nevertheless  be  valid 
and  sufficient  for  all  purposes,  the  same  as  if  such  officer 
had  remained  in  office  until  delivery.  The  Mayor  of  the 
City,  the  Director  of  Finance  of  the  City,  the  Custodian 
of  the  City  Seal  and  other  officials  of  the  City  are  hereby 
authorized  and  empowered  to  do  all  such  acts  and  things 
and  execute  such  documents  and  certificates  as  the  Board 
may  determine  in  the  Resolution  to  be  necessary  to  carry 
out  and  comply  with  the  provisions  hereof. 

Sec.  7.  And  he  it  further  ordained,  That  the  Bonds  shall 
be  executed,  issued  and  delivered  at  any  time  or  from 
time  to  time  and  in  one  or  more  series  and  in  such 
amount  or  amounts  not  exceeding,  in  the  aggregate,  the 
principal  amount  of  $700,000  $3,000,000  as  the  Board  shall 
prescribe  in  the  Resolution. 

Sec.  8.  And  be  it  further  ordained.  That  the  Bonds  shall 
be  dated,  shall  be  in  such  denominations,  shall  be  of  such 
form  and  tenor,  and  shall  be  payable  in  such  amounts,  at 
such  times  and  at  such  place  or  places  as  the  Board  shall 
prescribe  in  the  Resolution. 

Sec.  9.  And  be  it  further  ordained,  That  the  Bonds  may 
be  subject  to  redemption  prior  to  their  stated  maturities 
upon  such  terms  and  conditions  as  the  Board  shall  pre- 
scribe in  the  Resolution. 

Sec.  10.  And  be  it  further  ordained,  That  prior  to  the 
issuance,  sale  and  delivery  of  the  Bonds,  the  Board  shall 
adopt  the  Resolution  pursuant  to  which  the  Board  shall: 
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(a)  prescribe  the  form,  tenor,  terms  and  conditions 
of  and  security  for  the  Bonds  and  their  issuance; 

(b)  prescribe  the  actual  amounts,  rate  or  rates  of 
interest  (or  the  method  of  determining  the  same),  de- 
nominations, date,  actual  maturity  or  maturities,  and  the 
place  or  places  of  payment  of  the  Bonds,  and  the  terms 
and  conditions  and  details  under  which  the  Bonds  may 
be  called  for  redemption  prior  to  their  stated  maturities ; 

(c)  if  a  Trust  Agreement  is  entered  into,  appoint  a 
bank  having  trust  powers,  or  a  trust  company,  as  Trustee 
for  the  Bonds  and,  if  necessary,  appoint  a  paying  agent 
or  agents  for  the  Bonds,  which  may  be  the  Trustee; 

(d)  approve  the  form  and  contents,  and  authorize  the 
execution  and  delivery  (where  applicable)  of  (i)  the  Loan 
Agreement,  (ii)  the  Trust  Agreement  or  the  Assignment, 
and  (iii)  such  other  documents,  including  (without  limita- 
tion) mortgages,  deeds  of  trust,  guaranties  and  security 
instruments  as  the  Board  shall  deem  necessary  to  ap- 
prove in  order  to  effectuate  the  issuance,  sale  and  delivery 
of  the  Bonds ; 

(e)  determine  the  time  of  execution,  issuance,  sale 
and  delivery  of  the  Bonds  and  prescribe  any  and  all  other 
details  and  conditions  of  the  Bonds ; 

(f)  provide  for  the  direct  payment  by  the  Borrower 
of  all  costs,  fees  and  expenses  incurred  by  or  on  behalf 
of  the  City  in  connection  with  the  issuance,  sale  and  de- 
livery of  the  Bonds,  including  (v^thout  limitation)  costs 
of  printing  (if  any)  and  issuing  the  Bonds,  legal  expenses 
and  compensation  to  any  person  (other  than  full  time 
employees  of  the  City)  performing  services  by  or  on  be- 
half of  the  City  in  connection  therevnth ; 

(g)  if  the  Trust  Agreement  is  entered  into,  provide 
for  the  issuance  and  sale  (subject  to  the  passage  of  an 
appropriate  ordinance  authorizing  the  same  as  may  be 
required  by  the  time)  of  one  or  more  series  of  additional 
bonds  and  one  or  more  series  of  refunding  bonds;  and 

(h)  do  any  and  all  things,  and  authorize  the  officials 
of  the  City  to  do  any  and  all  things,  necessary,  proper 
or  expedient  in  connection  with  the  issuance,  sale  and 
delivery  of  the  Bonds. 
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Sec.  11.  And  be  it  further  ordained,  That  the  Loan 
Agreement  and  the  Trust  Agreement  or  the  Assignment 
shall  contain  such  terms,  provisions  and  conditions,  not 
inconsistent  with  the  Enabling  Law  and  the  provisions 
of  this  Ordinance,  as  the  Board  shall  approve  in  the 
Resolution. 

Sec.  12.  And  he  it  further  ordained,  That,  as  authorized 
by  the  Enabling  Law,  the  Bonds  shall  be  sold  at  private 
(negotiated)  sale  upon  such  terms  and  conditions  as  shall 
be  approved  by  the  Board  in  the  Resolution. 

Sec.  13.  And  he  it  further  ordained.  That  the  Bonds 
and  the  interest  thereon  shall  not  be  general  obligations 
of  the  City  and  shall  not  be  a  pledge  of  or  involve  the 
faith  and  credit  or  the  taxing  power  of  the  City,  and  shall 
not  constitute  a  debt  of  the  City,  all  within  the  meaning 
of  Section  7  of  Article  XI  of  the  Constitution  of  Maryland 
or  any  other  constitutional,  statutory  or  charter  provision 
limiting  or  restricting  the  sale  or  issuance  of  bonds,  notes 
or  other  obligations  of  the  City.  The  Bonds  and  the  in- 
terest thereon  shall  not  constitute  or  give  rise  to  any 
pecuniaiy  liability  of  the  City.  The  Bonds,  and  the  interest 
thereon,  shall  be  limited  obligations  of  the  City,  the  prin- 
cipal of  and  interest  on  which  Bonds  shall  be  payable  by 
the  City  solely  from  the  revenue  derived  from  Loan  re- 
payments (both  principal  and  interest)  made  to  the  City 
by  the  Borrower  on  account  of  the  Loan  and,  to  the 
extent  provided  by  the  Board  in  the  Resolution,  from  the 
proceeds  of  the  Bonds,  and  from  any  other  moneys  made 
available  to  the  City  for  such  purpose.  If  the  Trust  Agree- 
ment is  entered  into,  the  proceeds  of  the  Bonds  will  be 
paid  directly  to  the  Trustee  to  be  held  and  disbursed  by 
the  Trustee  as  provided  in  the  Trust  Agreement  to  be 
approved  by  the  Board  in  the  Resolution.  If  an  Assign- 
ment is  entered  into  and  the  Project  has  not  been  com- 
pleted, the  Board  v^ll  provide  in  the  Resolution  that  the 
proceeds  will  be  paid  directly  to  the  Project  Fund  Trustee 
and  deposited  by  the  Project  Fund  Trustee  into  the 
Project  Fund  thereby  created  under  this  Assignment,  or 
if  the  Assignment  is  entered  into  and  the  Board  finds 
and  determines  that  the  Project  has  been  or  will  be  com- 
pleted on  or  before  the  date  of  delivery  of  the  revenue 
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bonds,  the  Board  may  provide  in  the  Resolution  that  the 
proceeds  of  the  revenue  bonds  will  be  paid  directly  to 
the  Borrower,  or  for  the  account  of  the  Borrower,  to  be 
used  by  the  Borrower  to  pay  the  costs  of,  or  to  reimburse 
the  Borrower  for  payment  of  the  costs  of,  the  completion 
of  the  Project,  as  provided  in  the  Assignment  to  be  ap- 
proved by  the  Board  in  the  Resolution.  No  such  moneys 
will  be  commingled  with  the  City's  funds  or  will  be  sub- 
ject to  the  absolute  control  of  the  City,  but  will  be 
subject  only  to  such  limited  supervision  and  checks  as 
are  deemed  necessary  or  desirable  by  the  City  to  insure 
that  the  proceeds  of  the  Bonds  are  used  to  accomplish 
the  public  purposes  of  the  Enabling  Law  and  this 
Ordinance. 

Sec.  14.  And  be  it  further  ordained,  That  in  considera- 
tion of  the  purchase  and  acceptance  of  the  Bonds  by  those 
who  shall  hold  the  Bonds  from  time  to  time,  the  City  does 
hereby,  and  by  the  execution  and  delivery  of  the  Trust 
Agreement  or  the  Assignment  to  be  approved  by  the 
Board  shall,  set  aside  or  pledge  the  income  and  revenue 
under  the  Loan  Agreement  (other  than  payments  to  the 
City  for  indemnification  or  to  reimburse  the  City  for 
expenses  incurred  by  the  City  itself)  to  the  Trustee  or, 
if  the  Assignment  is  entered  into,  the  Original  Purchaser, 
its  successors  and  assigns,  to  be  used  and  applied  for  the 
payment  of  the  principal  of  and  interest  on  the  Bonds. 
Pursuant  to  the  terms  of  the  Loan  Agreement  to  be  ap- 
proved by  the  Board  in  the  Resolution,  payments  sufficient 
for  the  prompt  payment  when  due  of  the  principal  of, 
premium,  if  any,  and  interest  on  the  Bonds  are  to  be  paid 
by  the  Borrower  to  the  Trustee  for  the  benefit  of  the 
holders  of  the  Bonds,  or,  if  the  Assignment  is  entered 
into,  to  the  Original  Purchaser,  its  successors  and  assigns, 
for  the  account  of  the  City. 

Sec.  15.  And  be  it  further  ordained,  That  the  Borrower 
shall  agree  that : 

(a)  It  will  submit  any  plans  and  specifications  for 
the  Project  to  the  Department  of  Housing  and  Community 
Development  for  approval,  and  that  the  Department  of 
Housing  and  Community  Development  may  refuse  approval 
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of  any  plans  and  specifications  for  aesthetic  or  functional 
reasons;  and 

(b)  It  and  its  developers  will  work  with  the  design 
advisory  group  appointed  by  the  Department  of  Housing 
and  Communitj^  Development  in  order  to  achieve  high 
quality  site,  building,  and  landscape  design. 

Sec.  16.  And  be  it  further  ordained,  That  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  part  hereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  cir- 
cumstances, such  illegality,  invalidity  or  unconstitutional- 
ity, or  inapplicability  shall  not  affect  or  impair  any  of  the 
remaining  provisions,  sentences,  clauses,  sections,  or  parts 
of  this  Ordinance  or  their  application  to  other  i3ersons  or 
circumstances.  It  is  hereby  declared  to  be  the  legislative 
intent  that  this  Ordinance  would  have  been  passed  if  such 
illegal,  invalid  or  unconstitutional  provision,  sentence, 
clause,  section  or  part  had  not  been  included  herein,  and 
if  the  person  or  circumstances  to  which  this  Ordinance  or 
any  part  hereof  are  inapplicable  had  been  specifically  ex- 
empted herefrom. 

Sec.  17.  And  be  it  further  ordained,  That,  if  the  Bonds 
are  not  issued  and  sold  within  six  months  from  the  date 
on  which  this  Ordinance  is  approved  by  the  Mayor  of  the 
City,  the  authorization  provided  in  this  Ordinance  for 
the  City  to  issue  and  sell  the  Bonds  shall  expire;  pro- 
vided, however,  that  the  Board  may,  after  showing  of 
good  cause  at  a  public  hearing  held  before  the  Board,  ex- 
tend such  authorization  for  one  additional  term  not  to 
exceed  six  months.  The  Board,  in  its  sole  discretion,  shall 
determine  the  sufficiency,  or  lack  thereof,  of  the  reasons 
presented  for  any  requested  extension  of  this  Ordinance. 
If  an  extension  is  granted,  notice  of  such  extension  and 
the  reasons  therefor  must  be  sent  to  the  City  Council. 

Sec.  18.  And  be  it  further  ordained,  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  28,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 
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No.  531 
(Council  No.  770) 

AN  ORDINANCE  concerning 

RESERVED  PARKING— REPEAL 

FOR  the  purpose  of  repealing  Ordinance  No.  233,  approved 
February  2,  1981,  rescinding  the  reserved  parking  space 
on  Lorena  Avenue  near  Marbourne  Avenue. 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  Ordinance  No.  233,  approved  February 
2,  1981,  be  and  the  same  is  hereby  repealed  and  the  re- 
served parking  on  Lorena  Avenue  near  Marbourne  Avenue 
therein  provided  is  hereby  rescinded. 

Sec.  2.  And  be  it  further  ordained,  That  this  ordinance 
shall  take  effect  upon  the  date  of  its  passage. 

Approved  October  29,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 


No.  532 
(Council  No.  803) 

AN  ORDINANCE  concerning 

SUPPLEMENTARY  APPROPRIATION- 
DEPARTMENT  OF  HOUSING  AND 
COMMUNITY  DEVELOPMENT 

FOR  the  purpose  of  providing  a  supplementary  special  fund 
appropriation  in  the  amount  of  Nine  Hundred  Sixty- 
Eight  Thousand  Dollars  ($968,000)  to  the  Department 
of  Housing  and  Community  Development  to  be  used  for 
implementing  the  Baltimore  Region  Area-wide  Housing 
Opportunity  Plan. 


2076  ORDINANCES  Ord.  No.  532 

BY  authority  of 

Article  VI — Board  of  Estimates 

Section  2(h)(2) 

Baltimore  City  Charter  (1964  Revision  as  amended) 

Whereas,  the  money  appropriated  herein  represents  a 
grant  from  a  public  source  which  could  not  be  expected 
with  reasonable  certainty  at  the  time  of  formulation  of  the 
fiscal  1982  Ordinance  of  Estimates ;  and 

Whereas,  the  supplementary  special  fund  appropriation 
ordained  herein  has  been  recommended  to  the  City  Council 
by  the  Board  of  Estimates,  the  said  recommendation  hav- 
ing been  made  at  a  regular  meeting  of  said  Board  held  on 
the  23rd  day  of  September,  1981,  all  in  accordance  with 
Article  VI,  Section  2(h)(2)  of  the  Baltimore  City  Charter 
(1964  Revision  as  amended). 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  under  the  provisions  of  Article  VI,  Sec- 
tion 2(h)(2)  of  the  1964  revision  of  the  Charter  of  Balti- 
more City,  the  sum  of  Nine  Hundred  Sixty-Eight  Thousand 
Dollars  ($968,000)  shall  be  made  available  to  the  Depart- 
ment of  Housing  and  Community  Development  of  the  City 
of  Baltimore  as  a  supplementary  special  fund  appropriation 
for  the  fiscal  year  ending  June  30,  1982  for  the  purpose 
of  implementing  the  Baltimore  Region  Area-wide  Hous- 
ing Opportunity  Plan.  The  amount  thus  made  available 
as  a  supplementary  special  fund  appropriation  shall  be 
expended  from  a  grant  of  funds  to  the  Mayor  and  City 
Council  of  Baltimore  by  the  U.S.  Department  of  Housing 
and  Urban  Development,  said  sum  being  specifically  al- 
lotted to  the  Mayor  and  City  Council  of  Baltimore  for  the 
aforesaid  purpose;  and  said  funds  from  said  U.S.  De- 
partment of  Housing  and  Urban  Development  shall  be  the 
source  of  revenue  for  this  supplementary  special  fund 
appropriation,  as  required  by  Article  VI,  Section  2  of  the 
Baltimore  City  Charter  (1964  Revision  as  amended). 

Sec.  2.  And  he  it  further  ordained,  That  this  ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  October  29,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 
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No.  533 
(Council  No.  559) 

AN  ORDINANCE  concerning 

BUILDING  CODE  WAIVER— 
322-328  N.  CHARLES  STREET 

FOR  the  purpose  of  waiving  a  provision  of  the  Building 
Code  to  permit  the  construction  and  maintenance  of  two 
cloth  banners  projecting  from  322-328  N.  Charles  Street. 

BY  waiving 

Article  32 — Building  Code 

Paragraph  2106 

Baltimore  City  Code  (1976  Edition,  as  amended) 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  Section  2106  of  Article  32,  of  the  Build- 
ing Code  of  Baltimore  City,  be  waived  in  order  to  permit 
the  construction  and  maintenance  of  two  cloth  banners  not 
more  than  forty-four  inches  from  the  east  wall  of  the  im- 
provements kno^vn  as  322  thru  328  N.  Charles  Street  into 
the  adjoining  sidewalk  area.  Except  as  in  this  ordinance 
specifically  provided,  all  ordinances  and  all  rules  and  regu- 
lations of  the  Mayor  and  City  Council  of  Baltimore  shall 
be  complied  with  in  the  construction  and  use  of  said 
structure. 

Sec.  2.  And  be  it  further  ordained,  That  this  ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  November  4,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 
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No.  534 
(Council  No.  905) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS— 

(ROCKLAND  INDUSTRIES  INTERNATIONAL 

PAPER  PROJECT) 

FOR  the  purpose  of  supplementing  and  amending  Ordi- 
nance No.  473  of  Mayor  and  City  Council  of  Baltimore, 
approved  by  the  Mayor  on  October  14,  1981,  to  make 
a  technical  correction  to  conform  references  to  the  prin- 
cipal amount  of  the  industrial  development  revenue  bonds 
authorized  by  Ordinance  No.  473  and  to  be  designated 
''Baltimore  City,  Maryland  Industrial  Development  Reve- 
nue Bonds  (Rockland  Industries  International  Paper 
Project) ". 

BY  repealing  and  re-enacting,  with  amendments.  Section  7 
of  Ordinance  No.  473  of  Mayor  and  City  Council  of 
Baltimore,  approved  October  14,  1981. 

RECITALS 

Whereas,  Mayor  and  City  Council  of  Baltimore  (the 
"City"),  by  Ordinance  No.  473,  approved  by  the  Mayor 
of  the  City  on  October  14,  1981  (the  "Ordinance"), 
authorized  and  empowered  the  City  to  issue,  sell  and 
deliver,  at  any  time  or  from  time  to  time  and  in  one  or 
more  series,  as  limited  obligations  of  the  City  and  not 
upon  its  full  faith  and  credit,  its  Baltimore  City,  Mary- 
land Industrial  Development  Revenue  Bonds  (Rockland 
Industries  International  Paper  Project),  in  the  aggre- 
gate principal  amount  not  to  exceed  $3,400,000  (the 
"Bonds"),  subject  to  the  provisions  of  the  Ordinance, 
and  to  lend  the  proceeds  thereof  to  Rockland  Industries, 
Inc.,  a  Maryland  corporation  (the  "Borrower"),  for  the 
sole  and  exclusive  purposes  of  financing  the  costs, 
charges,  fees  and  expenses  in  connection  with  the  acqui- 
sition, improvement,  and  renovation  of  the  property  situ- 
ate at  1601  Edison  Highway,  and  certain  improvements 
and  equipment  in  connection  therewith,  to  be  operated 
as  a  textile  manufacturing,  distribution,  and  office  facil- 
ity (the  "Project")  ;  and 
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Whereas,  the  City  has  been  advised  by  the  Borrower 
that  technical  correction  is  required  to  conform  a  refer- 
ence in  Section  7  of  the  Ordinance  to  the  amount  of  the 
Bonds  referred  to  elsewhere  in  the  Ordinance;  and 

Whereas,  the  City  has  determined  that  the  issuance 
and  sale  of  the  Bonds  by  the  Citj^  pursuant  to  Sub- 
section (50)  of  Article  II  of  the  Charter  of  Baltimore 
City  (1964  Revision),  as  amended  (the  ''Enabling 
Law"),  and  the  completion  of  the  Project  and  the  financ- 
ing thereof,  as  provided  in  the  Ordinance,  will  promote 
the  declared  legislative  purposes  of  the  Enabling  Law 
and  are  in  the  best  interests  of  the  citizens  of  Baltimore 
City,  Maryland,  and  that  in  order  to  accomplish  the 
public  purposes  of  the  Enabling  Law  and  the  Ordinance, 
it  is  in  the  best  interests  of  the  citizens  of  Baltimore 
City,  Maiyland,  to  make  the  technical  corrections  to 
Section  7  to  confonn  all  references  in  the  Ordinance 
to  the  amount  of  the  Bonds. 

NOW,  THEREFORE,  IN  ACCORDANCE  WITH  THE 
ENABLING  LAW: 

Section  1.  Be  it  ordained  by  Mayor  and  City  Council  of 
Baltimore,  That  Section  7  of  the  Ordinance  is  hereby  re- 
pealed, amended,  and  re-enacted  as  follows : 

Sec.  7.  And  he  it  further  ordained,  That,  the  Bonds  shall 
be  executed,  issued  and  delivered  at  any  time  or  from  time 
to  time  and  in  one  or  more  series  and  in  such  amount  or 
amounts  not  exceeding,  in  the  aggregate,  the  principal 
amount  of  [$700,000]  $3,W0,000  as  the  Board  shall  pre- 
scribe in  the  Resolution. 

Sec.  2.  And  he  it  further  ordained,  That  this  supple- 
mental ordinance  shall  take  effect  from  October  14,  1981. 

Approved  November  4,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 
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No.  535 
(Council  No.  906) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS— 
(BALTIMORE  CAR  &  TRUCK  RENTAL  PROJECT) 

FOR  the  purpose  of  supplementing  and  amending  Ordi- 
nance No.  474  of  Mayor  and  City  Council  of  Baltimore, 
approved  by  the  Mayor  on  October  14,  1981,  to  make  a 
technical  correction  to  conform  references  to  a  property 
address  and  to  the  principal  amount  of  the  industrial 
development  revenue  bonds  authorized  by  Ordinance  No. 
474  and  to  be  designated  ''Baltimore  City,  Maryland 
Industrial  Development  Revenue  Bonds  (Baltimore  Car 
&  Truck  Rental  Project)". 

BY  repealing  and  re-enacting,  with  amendments,  Section  7 
of  Ordinance  No.  474  of  Mayor  and  City  Council  of  Bal- 
timore, approved  October  14,  1981. 

BY  repealing  and  re-enacting,  with  amendments,  para- 
graph 3  of  the  RECITALS  of  Ordinance  No.  474  of 
Mavor  and  City  Council  of  Baltimore,  approved  October 
14,  1981. 

RECITALS 

Whereas,  Mayor  and  City  Council  of  Baltimore  (the 
''City"),  by  Ordinance  No.  474,  approved  by  the  Mayor 
of  the  City  on  October  14,  1981  (the  "Ordinance"), 
authorized  and  empowered  the  City  to  issue,  sell  and 
deliver,  at  any  time  or  from  time  to  time  and  in  one 
or  more  series,  as  limited  obligations  of  the  City  and 
not  upon  its  full  faith  and  credit,  its  Baltimore  City, 
Maryland  Industrial  Development  Revenue  Bonds  (Bal- 
timore Car  &  Truck  Rental  Project) ,  in  the  aggregate 
principal  amount  not  to  exceed  ^650, 000  (the  "Bonds"), 
subject  to  the  provisions  of  the  Ordinance,  and  to  lend 
the  proceeds  thereof  to  Baltimore  Car  &  Truck  Rental, 
Inc.  and  Leasing  Syndications,  Ltd.,  Maryland  corpora- 
tions (the  "Borrower"),  for  the  sole  and  exclusive  pur- 
poses of  financing  the  costs,  charges,  fees  and  expenses 
in   connection   with   the   acquisition,   improvement,   and 
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renovation  of  the  property  situate  at  1425-55  Ridgely 
Street,  and  certain  improvements  and  equipment  in  con- 
nection therewith,  or  similar  substitute  property,  to  be 
operated  as  a  vehicle  maintenance,  storage  and  rental 
facility  (the  'Troject")  ;  and 

Whereas,  the  City  has  been  advised  by  the  Borrower 
that  technical  correction  is  required  to  conform  a  refer- 
ence in  Section  7  of  the  Ordinance  to  the  amount  of  the 
Bonds  referred  to  elsewhere  in  the  Ordinance;  and 

Whereas,  the  City  has  been  advised  by  the  Borrower 
that  technical  correction  is  required  to  conform  a  refer- 
ence in  paragraph  3  of  the  RECITALS  of  the  Ordinance 
to  the  property  address;  and 

Whereas,  the  City  has  determined  that  the  issuance 
and  sale  of  the  Bonds  by  the  City  pursuant  to  Sub- 
section (50)  of  Article  II  of  the  Charter  of  Baltimore 
City  (1964  Revision),  as  amended  (the  ''Enabling 
Law"),  and  the  completion  of  the  Project  and  the  fi- 
nancing thereof,  as  provided  in  the  Ordinance,  will  pro- 
mote the  declared  legislative  purposes  of  the  Enabling 
Law  and  are  in  the  best  interests  of  the  citizens  of  Bal- 
timore City,  Maryland,  and  that  in  order  to  accomplish 
the  public  purposes  of  the  Enabling  Law  and  the  Ordi- 
nance, it  is  in  the  best  interests  of  the  citizens  of  Balti- 
more City,  Maryland,  to  make  the  technical  corrections 
to  Section  7  to  conform  all  references  in  the  Ordinance 
to  the  amount  of  the  Bonds  and  to  paragraph  3  of  the 
RECITALS. 

NOW,  THEREFORE,  IN  ACCORDANCE  WITH  THE 
ENABLING  LAW: 

Section  1.  Be  it  ordained  by  Mayor  and  City  Council  of 
Baltimore,  That  Section  7  of  the  Ordinance  is  hereby  re- 
pealed, amended,  and  re-enacted  as  follows : 

Sec.  7.  And  he  it  further  ordained,  That,  the  Bonds  shall 
be  executed,  issued  and  delivered  at  any  time  or  from  time 
to  time  and  in  one  or  more  series  and  in  such  amount  or 
amounts  not  exceeding,  in  the  aggregate,  the  principal 
amount  of  i;$700,0003  $650,000  as  the  Board  shall  pre- 
scribe in  the  Resolution. 
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Sec.  2.  Be  it  ordained  by  Mayor  and  City  Council  of 
Baltimore,  That  paragraph  3  of  the  RECITALS  is  hereby 
repealed,  amended,  and  re-enacted  as  follows : 

The  Project  and  the  acquisition  thereof,  will  consist 
generally  of  (a)  the  acquisition  of  the  lots  of  land,  im- 
provements, and  equipment  located  at  [1525-55J  11^25-55 
Ridgely  Street  or  at  a  similar  substitute  location  elsewhere 
in  Baltimore  City,  (b)  the  acquisition  and  installation  in 
the  building  located  there,  which  has  8,000  square  feet, 
more  or  less,  of  usable  space,  of  any  or  all  other  improve- 
ments therein  as  may  be  necessary  or  useful  in  connection 
with  the  operation  thereof.  The  Project  will  be  operated 
by  the  Borrower  for  use  by  the  Borrower  as  a  vehicle 
maintenance,  storage  and  rental  facility. 

Sec.  3.  And  he  it  further  ordained,  That  this  supple- 
mental ordinance  shall  take  effect  from  October  14,  1981. 

Approved  November  4,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 


No.  536 

(Council  No.  907) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS— 
(LEVENSON  &  KLEIN,  INC.  PROJECT) 

FOR  the  purpose  of  supplementing  and  amending  Ordi- 
nance No.  497  of  Mayor  and  City  Council  of  Baltimore, 
approved  by  the  Mayor  on  October  14,  1981,  to  make  a 
technical  correction  to  conform  references  to  the  prin- 
cipal amount  of  the  industrial  development  revenue 
bonds  authorized  by  Ordinance  No.  497  and  to  be  desig- 
nated "Baltimore  City,  Maryland  Industrial  Develop- 
ment Revenue  Bonds  (Levenson  &  Klein,  Inc.  Project)". 

BY  repealing  and  re-enacting,  with  amendments.  Section 
7  of  Ordinance  No.  497  of  Mayor  and  City  Council  of 
Baltimore,  approved  October  14,  1981. 
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RECITALS 
Whereas,  Mayor  and  City  Council  of  Baltimore  (the 
"City"),  by  Ordinance  No.  497,  approved  by  the  Mayor 
of  the  City  on  October  14,  1981  (the  "Ordinance"), 
authorized  and  empowered  the  City  to  issue,  sell  and 
deliver,  at  any  time  or  from  time  to  time  and  in  one  or 
more  series,  as  limited  obligations  of  the  City  and  not 
upon  its  full  faith  and  credit,  its  Baltimore  City,  Mary- 
land Industrial  Development  Revenue  Bonds  (Levenson 
&  Klein,  Inc.  Project),  in  the  aggregate  principal  amount 
not  to  exceed  $1,000,000  (the  "Bonds"),  subject  to  the 
provisions  of  the  Ordinance,  and  to  lend  the  proceeds 
thereof  to  Levenson  &  Klein,  Inc.,  a  Maryland  corpora- 
tion (including  its  assigns)  (the  "Borrower"),  for  the 
sole  and  exclusive  purposes  of  financing  the  costs, 
charges,  fees  and  expenses  in  connection  with  the  ex- 
pansion, improvement,  and  renovation  of  the  property 
situate  at  4401  Erdman  Avenue  or  substitute  property 
elsewhere  in  Baltimore,  and  certain  improvements  and 
equipment  in  connection  therewith,  to  be  operated  as  a 
furniture  and  general  merchandise  distribution  and  of- 
fice facility  (the  "Project") ;  and 

Whereas,  the  City  has  been  advised  by  the  Borrower 
that  technical  correction  is  required  to  conform  a  refer- 
ence in  Section  7  of  the  Ordinance  to  the  amount  of  the 
Bonds  referred  to  elsewhere  in  the  Ordinance;  and 

Whereas,  the  City  has  determined  that  the  issuance 
and  sale  of  the  Bonds  by  the  City  pursuant  to  Sub- 
section (50)  of  Article  II  of  the  Charter  of  Baltimore 
City  (1964  Revision),  as  amended  (the  "Enabling 
Law"),  and  the  completion  of  the  Project  and  the  financ- 
in.o-  thereof,  as  provided  in  the  Ordinance,  will  promote 
the  declared  legislative  purposes  of  the  Enabling  Law 
and  are  in  the  best  interests  of  the  citizens  of  Baltimore 
City,  Maryland,  and  that  in  order  to  accomplish  the 
public  purposes  of  the  Enabling  Law  and  the  Ordinance, 
it  is  in  the  best  interests  of  the  citizens  of  Baltimore 
City,  Maryland,  to  make  the  technical  corrections  to 
Section  7  to  conform  all  references  in  the  Ordinance 
to  the  amount  of  the  Bonds. 

NOW,  THEREFORE,  IN  ACCORDANCE  WITH  THE 
ENABLING  LAW: 
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Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  Section  7  of  the  Ordinance  is  hereby 
repealed,  amended,  and  re-enacted  as  follows: 

Sec.  7.  And  be  it  further  ordained,  That,  the  Bonds 
shall  be  executed,  issued  and  delivered  at  any  time  or 
from  time  to  time  and  in  one  or  more  series  and  in  such 
amount  or  amounts  not  exceeding,  in  the  aggregate,  the 
principal  amount  of  [$700,000]  $1,000,000  as  the  Board 
shall  prescribe  in  the  Resolution. 

Sec.  2.  And  be  it  further  ordained,  That  this  supple- 
mental ordinance  shall  take  effect  from  October  14,  1981. 

Approved  November  4,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor, 


No.  537 
(Council  No.  908) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS— 
(THE  ZAMOISKI  CO.  PROJECT) 

FOR  the  purpose  of  supplementing  and  amending  Ordi- 
nance No.  498  of  Mayor  and  City  Council  of  Baltimore, 
approved  by  the  Mayor  on  October  14,  1981,  to  make  a 
technical  correction  to  conform  references  to  the  princi- 
pal amount  of  the  industrial  development  revenue  bonds 
authorized  by  Ordinance  No.  498  and  to  be  designated 
''Baltimore  City,  Maryland  Industrial  Development  Reve- 
nue Bonds  (The  Zamoiski  Co.  Project)  ". 

BY  repealing  and  re-enacting,  with  amendments.  Section  7 
of  Ordinance  No.  498  of  Mayor  and  City  Council  of 
Baltimore,  approved  October  14,  1981. 

RECITALS 

Whereas,  Mayor  and  City  Council  of  Baltimore  (the 
''City"),  by  Ordinance  No.  498,  approved  by  the  Mayor 
of   the   Citv   on   October   14,    1981    (the   "Ordinance"), 
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authorized  and  empowered  the  City  to  issue,  sell  and 
deliver,  at  any  time  or  from  time  to  time  and  in  one 
or  more  series,  as  limited  obligations  of  the  City  and 
not  upon  its  full  faith  and  credit,  its  Baltimore  City, 
Maryland  Industrial  Development  Revenue  Bonds  (The 
Zamoiski  Co.  Project) ,  in  the  aggregate  principal  amount 
not  to  exceed  $7,000,000  (the  ''Bonds"),  subject  to  the 
provisions  of  the  Ordinance,  and  to  lend  the  proceeds 
thereof  to  The  Zamoiski  Co.,  a  Maryland  corporation 
(including  its  assigns)  (the  ''Borrower"),  for  the  sole 
and  exclusive  purposes  of  financing  the  costs,  charges, 
fees  and  expenses  in  connection  with  the  expansion, 
improvements,  and  renovation  of  the  property  situate 
at  1101  DeSoto  Road,  and  certain  improvements  and 
equipment  in  connection  therewith,  to  be  operated  as 
a  housewares,  electronics,  appliances,  and  general  mer- 
chandise distribution  center  facility  (the  "Project")  ; 
and 

Whereas,  the  City  has  been  advised  by  the  Borrower 
that  technical  correction  is  required  to  conform  a  refer- 
ence in  Section  7  of  the  Ordinance  to  the  amount  of 
the  Bonds  referred  to  elsewhere  in  the  Ordinance ;  and 

Whereas,  the  City  has  determined  that  the  issuance 
and  sale  of  the  Bonds  by  the  City  pursuant  to  Sub-section 
(50)  of  Article  II  of  the  Charter  of  Baltimore  City 
(1964  Revision),  as  amended  (the  "Enabling  Law"), 
and  the  completion  of  the  Project  and  the  financing 
thereof,  as  provided  in  the  Ordinance,  will  promote  the 
declared  legislative  purposes  of  the  Enabling  Law  and 
are  in  the  best  interests  of  the  citizens  of  Baltimore  City, 
Maryland,  and  that  in  order  to  accomplish  the  public 
purposes  of  the  Enabling  Law  and  the  Ordinance,  it  is 
in  the  best  interests  of  the  citizens  of  Baltimore  City, 
Maryland,  to  make  the  technical  corrections  to  Section  7 
to  conform  all  references  in  the  Ordinance  to  the  amount 
of  the  Bonds. 

NOW,  THEREFORE,  IN  ACCORDANCE  WITH  THE 
ENABLING  LAW: 

Section  1.  Be  it  ordained  by  Mayor  and  City  Council  of 
Baltimore,  That  Section  7  of  the  Ordinance  is  hereby  re- 
pealed, amended,  and  re-enacted  as  follows : 
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Sec.  7.  And  be  it  further  ordained,  That,  the  Bonds  shall 
be  executed,  issued  and  delivered  at  any  time  or  from  time 
to  time  and  in  one  or  more  series  and  in  such  amount  or 
amounts  not  exceeding,  in  the  aggregate,  the  principal 
amount  of  [$700,000]  $7,000,000  as  the  Board  shall  pre- 
scribe in  the  Resolution. 

Sec.  2.  And  he  it  further  orduined,  That  this  supple- 
mental ordinance  shall  take  effect  from  October  14,  1981. 

Approved  November  4,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor, 


No.  538 
(Council  No.  714) 

AN  ORDINANCE  concerning 

URBAN  RENEWAI^— LOFT  DISTRICT- 
AMENDMENT  NO.  2 

FOR  the  purpose  of  amending  the  Urban  Renewal  Plan  for 
the  Loft  District  Urban  Renewal  Area  to,  among  other 
things,  (1)  revise  the  project  boundary  to  exclude  the 
area  bounded  by  Fayette  Street  on  the  north,  Paca  Street 
on  the  west,  Park  Avenue  on  the  east  and  Napoleon 
Alley  and  Baltimore  Street  on  the  south,  and,  to  expand 
the  project  boundary  easterly  to  include  the  block 
bounded  by  the  west  side  of  Hopkins  Plaza  and  the  north 
side  of  Lombard  Street;  (2)  authorize  the  acquisition  of 
certain  properties  by  the  Mayor  and  City  Council  of 
Baltimore;  (3)  create  new  disposition  lots  for  commer- 
cial development;  (4)  revise  certain  objectives  of  the 
Urban  Renewal  Plan;  (5)  prohibit  sandblasting  as  a 
means  of  cleaning  masonry  facades  on  all  properties  in 
the  Loft  District ;  -(^  prohibit  certain  typos  of  signs  o» 
private  proportios  aii4  provide  time  limits  fo^  removal 
of  s«€b  signs;  -(^  (^6)  provide  a  penalty  for  violation  of 
those  prohibitions  THIS  PROHIBITION  on  sandblast- 
ing afi4  signs ;  -(^  (7)  revise  Appendix  A  and  the  Ex- 


ORDINANCES  2087 

hibits  attached  to  the  Urban  Renewal  Plan  to  reflect 
changes  being  proposed  in  Amendment  No.  2;  4^  (8) 
waive  such  requirements,  if  any,  as  to  content  or  proce- 
dure for  the  preparation,  adoption  and  approval  of  re- 
newal plans  as  set  forth  in  Article  13  of  the  Baltimore 
City  Code  (1976  Edition,  as  amended)  which  the  Urban 
Renewal  Plan  for  the  Loft  District  may  not  meet;  41^ 
(9)  provide  for  the  separability  of  the  various  parts  and 
applications  of  this  ordinance;  4r^  (10)  provide  that 
where  the  provisions  of  this  ordinance  shall  conflict  with 
any  other  ordinance,  code  or  regulation  in  force  in  the 
City  of  Baltimore,  the  provision  which  establishes  the 
higher  standard  shall  prevail;  and  4^^  (11)  provide 
for  an  effective  date  hereof. 

Whereas,  an  Urban  Renewal  Plan  for  the  Loft  District 
was  first  approved  by  the  Mayor  and  City  Council  of  Balti- 
more by  Ordinance  No.  403,  dated  July  22,  1977,  and  last 
amended  by  Ordinance  No.  944,  dated  January  29,  1979; 
and 

Whereas,  pursuant  to  Article  13  of  the  Baltimore  City 
Code  (1976  Edition,  as  amended),  no  substantial  change 
or  changes  shall  be  made  in  any  renewal  plan,  after  ap- 
proval by  ordinance,  without  such  change  or  changes  first 
being  adopted  and  approved  in  the  same  manner  as  set 
forth  in  said  Article  13  for  the  approval  of  a  renewal  plan, 
namely  the  preparation  of  such  change  or  changes  by  the 
Department  of  Housing  and  Community  Development,  the 
approval  of  such  change  or  changes  by  the  Director  of  the 
Department  of  Planning,  and  approval  and  adoption  by  an 
ordinance  of  the  Mayor  and  City  Council  of  Baltimore  after 
a  public  hearing  in  relation  thereto,  all  in  the  manner  set 
forth  in  said  Article  13 ;  and 

Whereas,  extensive  changes  in  the  Urban  Renewal  Plan 
make  it  infeasible  to  make  line-by-line  changes;  therefore, 
the  Department  of  Housing  and  Community  Development 
has  prepared  an  amended  Urban  Renewal  Plan  for  the 
Loft  District;  and 

Whereas,  said  amended  Urban  Renewal  Plan  for  the 
Loft  District  has  been  approved  by  the  Director  of  the 
Department  of  Planning  with  respect  to  its  conformity  as 
to  the  Master  Plan,  the  detailed  location  of  any  public  im- 
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provements  proposed  in  the  amended  Renewal  Plan,  its 
confoiTnity  as  to  the  rules  and  regulations  for  subdivisions, 
and  its  conformity  to  existing  zoning  classifications;  and 
said  amended  Renewal  Plan  has  been  approved  and  recom- 
mended to  the  Mayor  and  City  Council  of  Baltimore  by 
the  Commissioner  of  the  Department  of  Housing  and  Com- 
munity Development;  now,  therefore, 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  the  amended  Urban  Renewal  Plan  for 
the  Loft  District,  identified  as  ''Urban  Renewal  Plan,  Loft 
District  .  .  .  revised  to  include  Amendment  No.  2,  dated 
March  2y  4^gi  OCTOBER  26,  1981,'*  is  hereby  approved 
and  the  Clerk  of  the  City  Council  is  hereby  directed  to  file 
a  copy  of  said  amended  Urban  Renewal  Plan  with  the 
Department  of  Legislative  Reference  as  a  permanent  pub- 
lic record  and  make  the  same  available  for  public  inspec- 
tion and  information. 

Sec.  2.  And  be  it  further  ordained,  That  the  boundaries 
of  the  Loft  District  Urban  Renewal  Area  shall  be  revised 
to  exclude  the  area  bounded  by  Fayette  Street  on  the 
north,  Paca  Street  on  the  west,  Park  Avenue  on  the  east 
and  Napoleon  Alley  and  Baltimore  Street  on  the  south, 
and,  to  expand  the  project  boundary  easterly  to  include 
the  block  bounded  by  the  west  side  of  Hopkins  Plaza  and 
the  north  side  of  Lombard  Street;  therefore,  Section  2  of 
Ordinance  No.  944,  approved  January  29,  1979,  is  hereby 
amended  to  read  as  follows : 

Beginning  for  the  same  at  the  point  formed  by  the  inter- 
section of  the  [south  side  of  Fayette  Street  and  the  west 
side  of  Park  Avenue  and  running  thence  binding  on  the 
west  side  of  said  Park  Avenue  southerly  to  intersect  the 
north  side  of  Fail-mount  Avenue,  crossing  Fairmount  Ave- 
nue, southerly  and  binding  in  part  on  the  northwest  side 
of  Park  Avenue  and  in  part  on  the  line  of  last  said  Park 
Avenue,  if  projected  southwesterly,  crossing  Baltimore 
Street  to  intersect  the  south  side  of  Baltimore  Street; 
thence  binding  on  the  south  side  of  said  Baltimore  Street 
westerly  to  intersect  the  east  side  of  Howard  Street; 
thence  binding  on  the  east  side  of  Howard  Street  southerly 
to    intersect   the   north   side   of   Lombard    Street;   thence 
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binding  on  the  north  side  of  Lombard  Street,  if  projected 
westerly  crossing  Howard  Street,  westerly  to  intersect  the 
west  side  of  said  Howard  Street;]  south  side  of  Baltimore 
Street  and  the  west  side  of  Hopkins  Plaza  and  running 
thence  binding  on  the  ivest  side  of  Hopkins  Plaza  southerly 
to  intersect  the  north  side  of  Lombard  Street;  thence 
binding  on  the  north  side  of  Lombard  Street,  crossing 
Howard  Street,  westerly  to  intersect  the  west  side  of 
Hoivard  Street;  thence  binding  on  the  west  side  of  Howard 
Street  southerly  to  intersect  the  north  side  of  Lombard 
Street;  thence  binding  on  the  north  side  of  Lombard 
Street,  crossing  Eutaw  Street,  westerly  to  intersect  the 
east  side  of  Paca  Street ;  thence  binding  on  the  east  side  of 
Paca  Street,  crossing  Lombard  Street,  Lemmon  Street  and 
Pratt  Street  southerly  to  intersect  the  line  of  the  northwest 
side  of  Washington  Boulevard,  if  projected  northeasterly; 
thence  binding  in  part  reversely  on  last  said  line  so  pro- 
jected, on  the  northwest  side  of  Washington  Boulevard, 
crossing  Paca  Street,  Dover  Street  and  Portland  Street, 
southwesterly  to  intersect  the  line  of  the  east  side  of 
Greene  Street,  if  projected  southerly;  thence  binding  in 
part  reversely  on  last  said  line  so  projected,  on  the  east  side 
of  Greene  Street,  crossing  Portland  Street,  Dover  Street 
and  Pratt  Street  northerly  to  intersect  the  north  side  of 
Pratt  Street;  thence  binding  on  the  north  side  of  Pratt 
Street  westerly  to  intersect  the  center  line  of  Greene  Street; 
thence  binding  on  the  center  line  of  Greene  Street,  crossing 
Lombard  LEMMON  Street  and  Lemmon  LOMBARD  Street, 
northerly  to  intersect  the  north  side  of  Lombard  Street; 
thence  binding  on  the  north  side  of  Lombard  Street,  cross- 
ing Greene  Street,  easterly  to  the  west  outline  of  the  prop- 
erty known  as  No.  40/42  South  Paca  Street ;  thence  binding 
on  the  west  outline  of  the  properties  known  as  No's  40/42 
through  and  including  32/34  South  Paca  Street  northerly 
to  the  north  outline  of  the  property  kno^\m  as  No.  32/34 
South  Paca  Street  northerly  to  the  north  outline  of  the 
property  known  as  32/34  South  Paca  Street;  thence  binding 
in  part  on  the  north  outline  of  last  said  property  [,]  and 
in  part  on  the  line  of  the  north  outline  of  last  said  property 
if  projected  easterly,  to  intersect  the  center  line  of  Paca 
Street;  thence  binding  on  the  center  line  of  [Paca  Street, 
crossing  Cider  Alley,  Redwood  Street,  Baltimore  Street, 
and    Fairmount   Avenue   to   intersect   the   south    side   of 
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Fayette  Street;  thence  binding  on  the  south  side  of  Fayette 
Street  easterly  to  the  place  of  beginning.]  Paca  Street, 
crossing  Cider  Alley  and  Redivood  Street,  northerly  to 
intersect  a  line  extending  the  north  side  of  Napoleon  Alley; 
thence  running  reversely  on  said  line  extending  the  north 
side  of  Napoleon  Alley  easterly  to  intersect  the  west  side 
of  Eutaw  Street;  thence  binddng  on  the  west  side  of  Eutaw 
Street  northerly  to  intersect  the  south  side  of  Baltimore 
Street;  thence  binding  on  the  south  side  of  Baltimore  Street 
easterly  to  intersect  the  ivest  side  of  Howard  Street;  thence 
binding  on  the  ivest  side  of  Hoivard  Street  southerly  to 
intersect  a  line  extending  the  south  side  of  Baltimore 
Street;  thence  binding  on  said  line  and  the  south  side  of 
Baltimore  Street  easterly  to  the  point  of  beginning. 

Sec.  3.  And  be  it  further  ordained,  That  it  is  necessary 
to  acquire,  by  purchase  or  by  condemnation,  for  urban 
renewal  purposes,  the  fee  simple  interest  or  any  lesser 
interest  in  and  to  certain  properties  or  portions  thereof, 
together  with  all  right,  title,  interest  and  estate  that  the 
owner  or  o^\Tiers  of  said  property  interest  may  have  in  all 
streets,  alleys,  ways  or  lanes,  public  or  private,  both 
abutting  the  whole  area  described  and/or  contained  within 
the  perimeter  of  said  area,  situate  in  Baltimore  City,  Mary- 
land, and  described  as  follows : 

202  S.  Paca  Street 

511-517  W.  Pratt  Street 

504-506  Washington  Boulovard 
&QS  Washington  Boulevard 
^10  Washington  Boulevard 
512  516  Washington  Boulevard 
518  Washington  Boulevard 
520  Washington  Boulevard 

Sec.  4.  And  be  it  further  ordained,  That  the  Real  Estate 
Acquisition  Division  of  the  Department  of  the  Comptroller, 
or  such  person  or  persons  and  in  such  manner  as  the  Board 
of  Estimates,  in  the  exercise  of  the  power  vested  in  it  by 
Article  V,  Section  5,  of  the  Baltimore  City  Charter,  may 
hereafter  from  time  to  time  designate,  is  or  are  authorized 
to  acquire  on  behalf  of  the  Mayor  and  City  Council  of 
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Baltimore  and  for  the  pui-poses  described  in  this  ordinance, 
the  fee  simple  interest  or  any  lesser  interest  in  and  to  the 
properties  or  portions  thereof  hereinabove  mentioned.  If 
the  said  Real  Estate  Acquisition  Division  of  the  Depart- 
ment of  the  Comptroller,  or  such  person  or  persons,  and 
in  such  manner  as  the  Board  of  Estimates  in  the  exercise 
of  the  power  vested  in  it  by  Article  V,  Section  5,  of  the 
Baltimore  City  Charter  may  hereafter  from  time  to  time 
designate,  is  or  are  unable  to  agree  with  the  owner  or 
owners  on  the  purchase  price  for  said  properties  or  por- 
tions thereof,  it  or  they  shall  forthwith  notify  the  City 
Solicitor  of  Baltimore  City,  who  shall  thereupon  institute 
in  the  name  of  the  Mayor  and  City  Council  of  Baltimore 
the  necessary  legal  proceedings  to  acquire  by  condemnation 
the  fee  simple  interest  or  any  lesser  interest  in  and  to  said 
properties  or  portions  thereof. 

Sec.  5.  And  he  it  further  ordained,  That  the  creation  of 
new  disposition  lots  for  commercial  development,  as  shown 
in  the  amended  Urban  Renewal  Plan  on  Exhibit  2,  Prop- 
erty Acquisition/Land  Disposition  Map,  dated  as  revised 
March  2^  4^gi  OCTOBER  26, 1981,  is  hereby  approved. 

Sec.  6.  And  he  it  further  ordained,  That  the  revised 
Urban  Renewal  Objectives  contained  in  Section  B.  of  the 
amended  Urban  Renewal  Plan  are  hereby  approved. 

Sec.  7.  And  he  it  further  ordained,  That  the  cleaning  of 
masonry  facades  on  all  properties  in  the  Loft  District  by 
means  of  sandblasting  shall  not  be  permitted. 

Seer  St  And  b^  i^  further  ordained,  That  aU  ¥i&w-  signs 
o»  private  properties  shall  h%  m  accordance  with  ^ke 
Zoning  Ordinance  of  Baltimore  City,  except  th^  ^^ool  to^ 
signs,  signs  above  the  parapet  of  the  buildings  billboards, 
OP  outdoor  advertising  signs  painted  op  mounted  on:  struc- 
tures shall  aot  be  permitted;  Ati  signs  ao^  conforming  to 
^ke  above  standards  shall  be  removed  within  throe  years 
from  tho  4dte  of  enactment  of  th4^  ordinanco,  except  hiU- 
boards  larger  than  sixty  square  leetr  which  shall  bo  re- 
moved within  gve  years  from  the  date  of  enactment  of  this 
ordinance; 
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Sec.  ^  8.  And  be  it  further  ordained,  That  any  person 
guilty  of  violating  the  provisions  contained  in  Sections  7 
and  8  of  this  Ordinance  shall  be  guilty  of  a  misdemeanor 
and  shall  be  subject  to  a  fine  not  exceeding  One  Hundred 
Dollars  ($100.00),  and  that  each  day's  violation  shall  con- 
stitute a  separate  offense. 

Sec.  iOr  9.  And  he  it  further  ordained,  That  the  following 
revised  Appendix  and  Exhibits  are  hereby  approved: 
Appendix  A,  Exterior  Rehabilitation  and  Sign  Guidelines 
and  Standards ;  Exhibit  1,  Land  Use  Plan ;  Exhibit  2,  Prop- 
ertv  Acquisition/Land  Disposition;  and  Exhibit  3,  Zoning 
Districts,  all  dated  as  revised  March  2,  i9^  OCTOBER 
26,  1981. 

Sec.  iir  10.  And  he  it  further  ordained,  That  in  whatever 
respect,  if  any,  the  said  amended  Renewal  Plan  approved 
hereby  may  not  meet  the  requirements  as  to  the  content 
of  a  renewal  plan  or  the  procedures  for  the  preparation, 
adoption,  and  approval  of  renewal  plans,  as  provided  in 
Article  13  of  the  Baltimore  City  Code  (1976  Edition,  as 
amended),  the  said  requirements  are  hereby  waived  and 
the  amended  Renewal  Plan  approved  hereby  is  exempted 
therefrom. 

Sec.  iSr  11.  And  he  it  further  ordained,  That  in  the  event 
it  be  judicially  determined  that  any  word,  phrase,  clause, 
sentence,  paragraph,  section  or  part  in  or  of  this  ordinance, 
or  the  application  thereof  to  any  person  or  circumstances 
is  invalid,  the  remaining  provisions  and  the  application  of 
such  provisions  to  other  persons  or  circumstances  shall  not 
be  affected  thereby,  the  Mayor  and  City  Council  hereby 
declaring  that  they  would  have  ordained  the  remaining 
provisions  of  this  ordinance  without  the  word,  phrase, 
clause,  sentence,  paragraph,  section  or  pai-t,  or  the  appli- 
cation thereof  so  held  invalid. 

Sec.  iSr  12.  And  he  it  further  ordained,  That  in  any  case 
where  a  provision  of  this  ordinance  concerns  the  same 
subject  matter  as  an  existing  provision  of  any  zoning, 
building,  electrical,  plumbing,  health,  fire  or  safety  ordi- 
nance or  code  or  regulation,  the  applicable  provisions  con- 
cerned shall  not  be  construed  so  as  to  give  eflfect  to  each; 
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provided,  however,  that  if  such  provisions  are  found  to  be 
in  irreconcilable  conflict,  the  provision  which  establishes 
the  higher  standard  for  the  promotion  of  the  public  health 
and  safety  shall  prevail.  In  any  case  where  a  provision  of 
this  ordinance  is  found  to  be  in  conflict  with  an  existing 
provision  of  any  other  ordinance  or  code  or  regulation  in 
force  in  the  City  of  Baltimore  which  establishes  a  lower 
standard  for  the  promotion  and  protection  of  the  public 
health  and  safety,  the  provision  of  this  ordinance  shall 
prevail,  and  the  other  existing  provision  of  such  other 
ordinance  or  code  or  regulation  is  hereby  repealed  to  the 
extent  that  it  may  be  found  in  conflict  with  this  ordinance. 

Sec.  44t  13.  And  be  it  further  ordained,  That  this  ordi- 
nance shall  take  effect  from  the  date  of  its  passage. 

Approved  November  17,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 


No.  539 

(Council  No.  791) 

AN  ORDINANCE  concerning 

IMPOUNDING  AREAS— PEOPLES'  COURT  LOT 

FOR  the  purpose  of  repealing  Article  31,  Section  116 
(Ib.l),  which  makes  the  Peoples'  Court  Lot  at  the  rear 
of  501  E.  Fayette  Street  an  impounding  area. 

BY  repealing 

Article  31 — Transit  and  TraflSe 

Subtitle  "Impounding  Areas" 

Section  116  (Ib.l) 

Baltimore  City  Code  (1976  Edition,  as  amended) 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  section  (s)  of  the  Baltimore  City  Code 
(1976  Edition,  as  amended)  be  added,  repealed,  or  amended 
to  read  as  follows : 
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Article  31 — Transit  and  Traffic 

Impounding  Areas 
116.     P.  Street 

[(Ib.l)  Peoples'  Court  Lot  (rear  of  501  E.  Fayette 
Street)  from  the  former  bed  of  Frederick  Street  westerly 
to  Gay  Street.] 

Sec.  2.  And  be  it  further  ordained,  That  this  ordinance 
shall  take  effect  thirty  (30)  days  from  the  date  of  its 
passage. 

Approved  November  17,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 


No.  540 
(Council  No.  792) 

AN  ORDINANCE  concerning 

REPEAL  OF  RESERVED  PARKING  ORDINANCE 

FOR  the  purpose  of  repealing  Ordinance  No.  1112,  which 
provided  for  reserved  parking  on  the  Peoples'  Court  Lot 
for  judges  and  court  personnel  displaying  a  permit 
issued  by  the  Baltimore  City  Bureau  of  General  Services, 
and  which  was  approved  by  the  Mayor  on  June  27,  1979. 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  Ordinance  No.  1112,  approved  by  the 
Mayor  on  June  27,  1979,  be,  and  it  is  hereby  repealed. 

Sec.  2.  And  be  it  further  ordained,  That  this  ordinance 
shall  take  effect  thirty  (30)  days  from  the  date  of  its 
passage. 

Approved  November  17,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 
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No.  541 
(Council  No.  793) 

AN  ORDINANCE  concerning 

RESERVED  PARKING— REPEALED 

FOR  the  purpose  of  repealing  Ordinance  No.  581,  ap- 
proved November  17,  1977,  rescinding  the  reserved  park- 
ing space  on  the  south  side  of  Redwood  Street  from 
Grant  Street  to  a  point  30  feet  west  thereof  for  Louis 
R.  Taylor. 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  Ordinance  No.  581,  approved  November 
17,  1977,  be  and  the  same  is  hereby  repealed  and  the  re- 
served parking  on  the  south  side  of  Redwood  Street  from 
Grant  Street  to  a  point  30  feet  west  thereof  for  Louis  R. 
Taylor  is  hereby  rescinded. 

Sec.  2.  And  be  it  further  ordained,  That  this  ordinance 
shall  take  effect  upon  the  date  of  its  passage. 

Approved  November  17,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor, 


No.  542 
(Council  No.  913) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS— 

(RENAISSANCE  GATEWAY  CENTER  PROJECT) 

FOR  the  purpose  of  supplementing  and  amending  Ordi- 
nance No.  509  of  Mayor  and  City  Council  of  Baltimore, 
approved  by  the  Mayor  on  October  14,  1981,  to  make  a 
technical  correction  to  correct  references  to  the  indus- 
trial concern  that  will  be  loaned  the  proceeds  of  the 
industrial    development    revenue    bonds    authorized    by 
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Ordinance  No.  509  and  presently  designated  ''Baltimore 
City,  Maryland  Industrial  Development  Revenue  Bonds 
(Renaissance  Gateway  Center  Project)". 

BY  repealing  and  re-enacting,  with  amendments,  the  title, 
the  Recitals  and  Section  3  of  Ordinance  No.  509  of  Mayor 
and  City  Council  of  Baltimore,  approved  October  14,  1981. 

RECITALS 

Whereas,  Mayor  and  City  Council  of  Baltimore  (the 
"City"),  by  Ordinance  No.  509,  approved  by  the  Mayor 
of  the  City  on  October  14,  1981  (the  ''Ordinance"), 
authorized  and  empowered  the  City  to  issue,  sell  and 
deliver,  at  any  time  or  from  time  to  time  and  in  one  or 
more  series,  as  limited  obligations  of  the  City  and  not 
upon  its  full  faith  and  credit,  its  Baltimore  City,  Mary- 
land Industrial  Development  Revenue  Bonds  (Renais- 
sance Gateway  Center  Project),  in  the  aggregate  prin- 
cipal amount  not  to  exceed  $8,500,000  (the  "Bonds"), 
subject  to  the  provisions  of  the  Ordinance,  and  to  lend 
the  proceeds  thereof  to  Renaissance  Gateway  Center 
Limited  Partnership,  a  Maryland  limited  partnership 
(the  "Borrower"),  now  known  as  Paca-Pratt  Renais- 
sance Center  Limited  Partnership,  a  Maryland  limited 
partnership,  for  the  sole  and  exclusive  purposes  of  fi- 
nancing the  costs,  charges,  fees  and  expenses  in  con- 
nection with  the  acquisition,  improvement,  and  reno- 
vation of  the  property  situate  at  the  northwest  corner 
of  Paca  and  Pratt  Streets,  and  certain  improvements 
and  equipment  in  connection  therewith,  to  be  operated 
as  an  office  facility  (the  "Project")  ;  and 

Whereas,  the  City  has  been  advised  by  the  Borrower 
that  technical  correction  is  required  to  correct  the  refer- 
ences in  the  title,  Recitals,  and  Section  3  of  the  Ordi- 
nance to  the  new  name  of  the  Borrower;  and 

Whereas,  the  City  has  determined  that  the  issuance 
and  sale  of  the  Bonds  by  the  City  pursuant  to  Sections 
266A  through  266-1,  inclusive,  of  Article  41  of  the  Anno- 
tated Code  of  Maryland  (1978  Replacement  Volume  and 
1981  Cumulative  Supplement),  as  amended  (the  "Ena- 
bling Law"),  and  the  completion  of  the  Project  and  the 
financing  thereof,   as  provided  in   the  Ordinance,   will 
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promote  the  declared  legislative  purposes  of  the  Ena- 
bling Law  and  are  in  the  best  interests  of  the  citizens 
of  Baltimore  City,  Maryland,  and  that  in  order  to  ac- 
complish the  public  purposes  of  the  Enabling  Law  and 
the  Ordinance,  it  is  in  the  best  interests  of  the  citizens 
of  Baltimore  City,  Maryland,  to  make  the  technical  cor- 
rections to  the  title.  Recitals,  and  Section  3  to  correct 
all  references  in  the  Ordinance  to  the  new  name  of  the 
Borrower. 

NOW,  THEREFORE,  IN  ACCORDANCE  WITH  THE 
ENABLING  LAW: 

Section  1.  Be  it  ordained  by  Mayor  and  City  Council 
of  Baltimore,  That  the  title  of  the  Ordinance  is  hereby 
repealed,  amended,  and  re-enacted  as  follows: 

AN  ORDINANCE  concerning 

Issuance  of  Industrial  Development  Revenue  Bonds 
(Paca-Pratt  Renaissance  Center  Project) 

Sec.  2.  Be  it  further  ordained,  That  the  phrase  "desig- 
nated ^Industrial  Development  Revenue  Bonds  (Renais- 
sance Gateway  Center  Project) '  "  in  the  Recitals  of  the 
Ordinance  is  hereby  repealed,  amended,  and  re-enacted 
as  follows: 

designated  ''Industrial  Development  Revenue  Bonds 
(Paca-Pratt  Renaissance  Center  Project) 

Sec.  3.  Be  it  further  ordained,  That  the  first  sentence 
of  Section  3  of  the  Ordinance  is  hereby  repealed,  amended, 
and  re-enacted  as  follows: 

Sec.  3.  And  he  it  further  ordained,  That  the  issuance, 
sale  and  delivery  of  not  exceeding  $8,500,000  aggregate 
principal  amount  of  revenue  bonds,  hereby  designated 
''Industrial  Development  Bonds  (Paca-Pratt  Renaissance 
Center  Project)",  are  hereby  authorized,  subject  to  the 
provisions  of  this  Ordinance,  such  Bonds  to  be  solely 
and  exclusively  payable  from,  and  secured  by,  the  reve- 
nue derived  from  payments  on  the  loan  to  the  Developer 
as  provided  herein. 
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Sec.  4.  And  he  it  further  ordained,  That  this  supple- 
mental ordinance  shall  take  effect  from  October  14,  1981. 

Approved  November  17,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor, 


No.  543 
(Council  No.  914) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS— 

(RENAISSANCE  GATEWAY  CENTER 

PARKING  PROJECT) 

FOR  the  purpose  of  supplementing  and  amending  Ordi- 
nance No.  510  of  Mayor  and  City  Council  of  Baltimore, 
approved  by  the  Mayor  on  October  14,  19-81,  to  make 
a  technical  correction  to  correct  the  references  to  the 
location  of  the  property  and  the  name  of  the  industrial 
concern  that  is  the  subject  of  the  industrial  development 
revenue  bonds  authorized  by  Ordinance  No.  510  and 
presently  designated  ''Baltimore  City,  Maryland  Indus- 
trial Development  Revenue  Bonds  (Renaissance  Gateway 
Center  Parking  Project)". 

BY  repealing  and  re-enacting,  with  amendments,  the  title. 
Recitals,  and  Section  3  of  Ordinance  No.  510  of  Mayor 
and  City  Council  of  Baltimore,  approved  October  14, 1981. 

RECITALS 

Whereas,  Mayor  and  City  Council  of  Baltimore  (the 
"City"),  by  Ordinance  No.  510,  approved  by  the  Mayor 
of  the  City  on  October  14,  1981  (the  ''Ordinance"), 
authorized  and  empowered  the  City  to  issue,  sell  and 
deliver,  at  any  time  or  from  time  to  time  and  in  one 
or  more  series,  as  limited  obligations  of  the  City  and 
not  upon  its  full  faith  and  credit,  its  Baltimore  City, 
Man^land  Industrial  Development  Revenue  Bonds  (Ren- 
aissance Gateway  Center  Parking  Project),  in  the  ag- 
gregate principal  amount  not  to  exceed  ?4,500,000  (the 
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*'Bonds"),  subject  to  the  provisions  of  the  Ordinance, 
and  to  lend  the  proceeds  thereof  to  Renaissance  Gate- 
way Center  Limited  Partnership,  a  Maryland  limited 
partnership  (the  ''Borrower"),  now  kno\vn  as  518  Pratt 
Parking  Limited  Partnership,  a  Maryland  limited  part- 
nership, for  the  sole  and  exclusive  purposes  of  financing 
the  costs,  charges,  fees  and  expenses  in  connection  with 
the  acquisition,  improvement,  and  renovation  of  the 
property  situate  at  518  West  Pratt  Street,  and  certain 
improvements  and  equipment  in  connection  therewith,  to 
be  operated  as  a  parking  facility  (the  "Project")  ;  and 

Whereas,  the  City  has  been  advised  by  the  Borrower 
that  technical  correction  is  required  to  correct  the  refer- 
ences in  the  title.  Recitals,  and  Section  3  of  the  Ordi- 
nance to  the  new  name  of  the  Borrower  and  the  location 
of  the  property ;  and 

Whereas,  the  City  has  determined  that  the  issuance 
and  sale  of  the  Bonds  by  the  City  pursuant  to  Sections 
266A  through  266-1,  inclusive,  of  Article  41  of  the  Anno- 
tated Code  of  Maryland  (1978  Replacement  Volume  and 
1981  Cumulative  Supplement),  as  amended  (the  "Ena- 
bling Law"),  and  the  completion  of  the  Project  and  the 
financing  thereof,  as  provided  in  the  Ordinance,  will 
promote  the  declared  legislative  purposes  of  the  Enabling 
Law  and  are  in  the  best  interests  of  the  citizens  of  Bal- 
timore City,  Maryland,  and  that  in  order  to  accom.plish 
the  public  purposes  of  the  Enabling  Law  and  the  Ordi- 
nance, it  is  in  the  best  interests  of  the  citizens  of  Balti- 
more City,  Maryland,  to  make  the  technical  corrections 
to  the  title.  Recitals,  and  Section  3  to  correct  all  refer- 
ences in  the  Ordinance  to  the  new  name  of  the  Borrower 
and  the  location  of  the  property. 

NOW,  THEREFORE,  IN  ACCORDANCE  WITH  THE 
ENABLING  LAW: 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  the  Title  of  the  Ordinance  is  hereby 
repealed,  amended,  and  re-enacted  as  follows: 

AN  ORDINANCE  concerning 

Issuance  of  Industrial  Development  Revenue  Bonds 
(518  Pratt  Parking  Project) 
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Sec.  2.  Be  it  further  ordained,  That  the  phrase  ''desig- 
nated 'Industrial  Development  Revenue  Bonds  (Renais- 
sance Gateway  Center  Parking  Project)*"  in  the  Recitals 
of  the  Ordinance  is  hereby  repealed,  amended,  and  re- 
enacted  as  follows: 

designated  "Industrial  Development  Revenue  Bonds 
(518  Pratt  Parking  Project)" 

Sec.  3.  Be  it  further  ordained,  That  the  sentence  in  the 
Recitals  of  the  Ordinance  reading  "The  Facility  will  con- 
sist of  a  1.07  acre  tract  of  land  located  at  516  West  Pratt 
Street,  a  masonry  and  steel  parking  building  of  approx- 
imately 200,000  square  feet"  is  hereby  repealed,  amended, 
and  re-enacted  as  follows : 

The  Facility  will  consist  of  a  tract  of  land  located  at 
516  West  Pratt  Street,  and  a  masonry  and  steel  parking 
building  of  approximately  200,000  square  feet. 

Sec.  4.  Be  it  further  ordained.  That  the  first  sentence 
of  Section  3  of  the  Ordinance  is  hereby  repealed,  amended, 
and  re-enacted  as  follows: 

Sec.  3.  And  he  it  further  ordUiined,  That  the  issuance, 
sale  and  delivery  of  not  exceeding  $4,500,000  aggregate 
principal  amount  of  revenue  bonds,  hereby  designated 
"Industrial  Development  Revenue  Bonds  (518  Pratt 
Parking  Project)"  are  hereby  authorized,  subject  to  the 
provisions  of  this  Ordinance,  such  Bonds  to  be  solely  and 
exclusively  payable  from,  and  secured  by,  the  revenue 
derived  from  the  payments  on  the  loan  to  the  Developer 
as  provided  herein. 

Sec.  5.  Be  it  further  ordained.  That  this  supplemental 
ordinance  shall  take  effect  from  October  14,  1981. 

Approved  November  17,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 
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No.  544 
(Council  No.  915) 

AN  ORDINANCE  concerning 

WORTHLESS  CHECKS 

FOR  the  purpose  of  changing  the  penalty  for  presenting  a 
worthless  instrument  in  payment  of  any  city  tax,  charge 
or  fee. 

BY  repealing  and  reordaining  with  amendments 

Article  1 — Mayor,  City  Council  and  Municipal  Agencies 

Subtitle— Worthless  Checks 

Section  151 

Baltimore  City  Code  (1976  Edition,  as  amended) 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  section (s)  of  the  Baltimore  City  Code 
be  added,  repealed,  or  amended  to  read  as  follows : 

Article  1 — Mayor,  City  Council  and  Municipal  Agencies 

Worthless  Checks 

151.     Presentation  to  city  prohibited;  penalty. 

There  is  hereby  imposed  a  charge  of  fifteen  dollars 
($15)  for  each  and  every  check  or  like  written  instrument 
which  is  not  paid  in  full  for  any  reason,  other  than  any 
act  of  fault  or  neglect  on  the  part  of  the  Mayor  and  City 
Council  of  Baltimore,  by  the  financial  institution  upon 
which  it  is  drawn  when  on  first  return  indicates  'No  Funds' 
or  'Account  Closed'  or  when  presented  a  second  time  for 
payment  or  dishonored  regardless  of  reason  (hereinafter 
designated  as  "worthless  instrument")  on  every  person  or 
other  legal  entity  who  presents  any  such  worthless  instru- 
ment to  the  Mayor  and  City  Council  of  Baltimore  or  the 
Director  of  Finance  of  Baltimore  City,  or  any  of  their 
agents  or  employees,  in  payment  of  any  tax,  charge,  fee, 
assessment  or  impost  of  any  kind  levied  or  imposed  under 
any  law.  ordinance,  rule  or  regulation.  [The  charge  for 
each  such  worthless  instrument  shall  be  5  per  cent  of  the 
amount  of  the  instrument  (penalty  to  be  rounded  to  the 
nearest  dollar),  with  a  minimum  charge  of  $15.00.]  When 
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the  instrument  is  submitted  in  payment  of  more  than  one 
city  bill,  then  this  charge  shall  be  imposed  for  each  bill. 
Such  [charge]  charge  (s)  shall  be  collected  by  the  Director 
of  Finance  of  Baltimore  City,  and  shall  be  a  lien  upon 
the  property  involved  in  any  particular  case  and  shall  be 
recorded  in  the  Tax  Lien  Record  maintained  by  the  [Bureau 
of  Collections]  Collection  Division  in  all  appropriate  cases, 
in  the  same  manner  and  to  the  same  extent  as  the  tax, 
charge,  fee,  assessment  or  impost  in  connection  with  which 
the  v/orthless  instrument  was  presented  in  payment  is 
collected  and  is  a  lien  upon  property  and  is  recorded  in  the 
aforesaid  Tax  Lien  Record. 

Sec.  2.  And  be  it  further  ordained,  That  this  ordinance 
shall  take  effect  retroactively  from  July  1,  1981. 

Approved  November  17,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 


No.  545 
(Council  No.  732) 

AN  ORDINANCE  concerning 

REZONING— MONTGOMERY/FEDERAL  HILL  AREA 

FOR  the  purpose  of  changing  the  zoning  from : 

(1)   the  R-8  Zoning  District  to  the  R-7  Zoning  District  the 
properties  located  at: 

(a)  102-132,  103-109,  113-125,  200-240,  203-207,  211- 
229  E.  Montgomery  Street; 

(b)  102-122,  103-129,  202-228,  335-349,  401-413  War- 
ren Avenue; 

(c)  704,  711,  800-818,  801-835,  828-836,  900-920  Wil- 
liam Street 

as  outlined  in  red  on  the  plats  accompanjang  this  ordi- 
nance ; 
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(2)  the  B-2-3  Zoning  District  to  the  R-8  Zoning  District 
the  property  located  at : 

(a)  900-904  Compton  Street; 

(b)  4-46,  11-43,  102-104  Hamburg  Street 

(c)  1000,  1010-1014,  1007-1013  Patapsco  Street 

(d)  12-46,  13-19  Poultney  Street; 

(e)  26-46,  3-45  Wheeling  Street 

as  outlined  in  blue  on  the  plats  accompanying  this  ordi- 
nance ; 

(3)  the  B-3-3  Zoning  District  to  the  R-7  Zoning  District 
the  property  located  at: 

(a)   702  William  Street 

as  outlined  in  green  on  the  plats  accompanying  this  ordi- 
nance. 

BY  amending  Zoning  District  Maps 
Sheet  No.  66 
Article  30 — Zoning 
Baltimore  City  Code  (1976  Edition,  as  amended) 

Section  1.  Be  it  ordained  by  the  Mayor'  and  City  Council 
of  Baltimore,  That  Sheet  No.  66  of  the  Zoning  District  Maps 
of  Article  30  of  the  Baltimore  City  Code  (1976  Edition,  as 
amended)  title  ''Zoning"  be  and  it  is  hereby  amended  by 
changing  from  the  R-8  Zoning  District  to  the  R-7  Zoning 
District  the  properties  located  at : 

(a)  102-132,  103-109,  113-125,  200-240,  203-207,  211-229 
E.  Montgomery  Street; 

(b)  102-122,  103-129,  202-228,  335-349,  401-413  Warren 
Avenue ; 

(c)  704,  711,  800-818,  801-835,  828-836,  900-920  William 
Stre^ 

as  outlined  in  red  on  the  plats  accompanying  this  ordi- 
nance ;  changing  from  the  B-2-3  Zoning  District  to  the  R-8 
Zoning  District  the  properties  located  at: 

(a)  900-904  Compton  Street 

(b)  4-46,  11-43,  102-104  Hamburg  Street 

(c)  1000,  1010-1014,  1007-1013  Patapsco  Street; 
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(d)  12-46,  13-19  Poultney  Street; 

(e)  26-46,  3-45  Wheeling  Street 

as  outlined  in  blue  on  the  plats  accompanying  this  ordi- 
nance ;  and  changing  from  the  B-3-3  Zoning  District  to  the 
R-7  Zoning  District  the  property  located  at : 

(a)   702  William  Street 

as  outlined  in  green  on  the  plats  accompanying  this  ordi- 
nance. 

Sec.  2.  And  be  it  further  ordained,  That  upon  passage  of 
this  ordinance  by  the  City  Council,  as  evidence  of  the  au- 
thenticity of  the  plat  which  is  a  part  hereof  and  in  order  to 
give  notice  to  the  departments  which  are  administering  the 
Zoning  Ordinance,  the  President  of  the  City  Council  shall 
sign  the  plat  and  when  the  Mayor  approves  the  ordinance, 
he  shall  sign  the  plat.  The  Director  of  Finance  shall  then 
transmit  a  copy  of  the  ordinance  and  one  of  the  plats  to  the 
following :  the  Board  of  Municipal  and  Zoning  Appeals,  the 
Planning  Commission,  the  Commissioner  of  the  Department 
of  Housing  and  Community  Development,  and  the  Zoning 
Administrator. 

Sec.  3.  And  be  it  further  ordained,  That  this  ordinance 
shall  take  effect  thirty  days  from  the  date  of  its  passage. 

Approved  November  17,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 


No.  546 
(Council  No.  709) 

AN  ORDINANCE  concerning 

ZONING— APPROVAL  FOR  CONDITIONAL  USE 
NURSING  HOME  "(HOSPICE)'^ 

FOR  the  purpose  of  granting  permission  for  the  estab- 
lishment, maintenance  and  operation  of  a  nursing  home 
on  the  property  known  as  828  and  830  North  Eutaw 
Street,  as  outlined  in  red  on  the  plats  accompan3dng  this 
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ordinance,  subject  to  feal  liconsuro  CERTIFICATION 

by  the  State  Department  of  Health  and  Mental  Hygiene. 

BY  authority  of 
Article  30 — Zoning 
Sections  6.2-ld  and  11.0-6d 

Baltimore  City  Code  (1976  Edition,  as  amended) 
and 

Article  12 — Hospitals 
Section  1 
Baltimore  City  Code  (1976  Edition,  as  amended) 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  permission  is  hereby  granted  to  The 
Vestry  of  Mount  Calvary  Church,  Baltimore,  for  the  estab- 
lishment, maintenance  and  operation  of  a  nursing  home 
*' (hospice)"  on  the  property  located  at  828  and  830  North 
Eutaw  Street,  as  outlined  in  red  on  the  plats  accompanying 
this  ordinance,  under  the  provisions  of  Sections  6.2-ld  and 
11.0-6d  of  Article  30  of  the  Baltimore  City  Code  (1976 
Edition,  as  amended)  title  ''Zoning",  and  Section  1  of 
Article  12,  title  ''Hospitals"  of  the  Baltimore  City  Code 
(1976  Edition,  as  amended),  subject  to  feal  licensure 
CERTIFICATION  by  the  State  Department  of  Health  and 
Mental  Hygiene. 

Sec.  2.  And  he  it  further  ordained,  That  upon  passage  of 
this  ordinance  by  the  City  Council,  as  evidence  of  the  au- 
thenticity of  the  plat  which  is  a  part  hereof  and  in  order 
to  give  notice  to  the  departments  which  are  administering 
the  Zoning  Ordinance,  the  President  of  the  City  Council 
shall  sign  the  plat  and  when  the  Mayor  approves  the  ordi- 
nance, he  shall  sign  the  plat.  The  Director  of  Finance 
shall  then  transmit  a  copy  of  the  ordinance  and  one  of  the 
plats  to  the  following:  the  Board  of  Municipal  and  Zoning 
Appeals,  the  Planning  Commission,  the  Commissioner  of 
the  Department  of  Housing  and  Community  Development 
and  the  Zoning  Administrator. 

Sec.  3.  And  he  it  further  ordained.  That  this  ordinance 
shall  take  effect  thirty  days  from  the  date  of  its  passage. 

Approved  November  25,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 
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No.  547 
(Council  No.  802) 

AN  ORDINANCE  concerning 

SUPPLEMENTARY  APPROPRIATION-- 

DEPARTMENT  OF  HOUSING  AND 

COMMUNITY  DEVELOPMENT 

FOR  the  purpose  of  providing  a  supplementary  special 
fund  appropriation  in  the  amount  of  One  Million  One 
Hundred  Sixteen  Thousand  Dollars  (31,116,000)  to  the 
Department  of  Housing  and  Community  Development  to 
be  used  for  energy  conservation  assistance  to  low  and 
moderate  income  tenants  residing  in  neighborhood  strat- 
egy areas  in  Baltimore  City. 

BY  authority  of 

Article  VI — Board  of  Estimates 

Section  2(h)(2) 

Baltimore  City  Charter  (1964  Revision  as  amended) 

Whereas,  the  money  appropriated  herein  represents  a 
grant  from  a  public  source  v^hich  could  not  be  expected 
with  reasonable  certainty  at  the  time  of  formulation  of  the 
fiscal  1982  Ordinance  of  Estimates ;  and 

Whereas,  the  supplementary  special  fund  appropriation 
ordained  herein  has  been  recommended  to  the  City  Council 
by  the  Board  of  Estimates,  the  said  recommendation  hav- 
ing been  made  at  a  regular  meeting  of  said  Board  held  on 
the  23rd  day  of  September,  1981,  all  in  accordance  with 
Article  VI,  Section  2(h)(2)  of  the  Baltimore  City  Charter 
(1964  Revision  as  amended). 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  under  the  provisions  of  Article  VI, 
Section  2(h)(2)  of  the  1964  revision  of  the  Charter  of 
Baltimore  City,  the  sum  of  One  Million  One  Hundred 
Sixteen  Thousand  Dollars  ($1,116,000)  shall  be  made  avail- 
able to  the  Department  of  Housing  and  Community  De- 
velopment of  the  City  of  Baltimore  as  a  supplementary 
special  fund  appropriation  for  the  fiscal  year  ending  June 
30,  1982  for  the  purpose  of  energy  conservation  assistance 
to  low  and  moderate  income  tenants  residing  in  neighbor- 
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hood  strategy  areas  in  Baltimore  City.  The  amount  thus 
made  available  as  a  supplementary  special  fund  appro- 
priation shall  be  expended  from  a  grant  of  funds  to  the 
Mayor  and  City  Council  of  Baltimore  by  the  U.S.  Depart- 
ment of  Housing  and  Urban  Development,  said  sum  being 
specifically  allotted  to  the  Mayor  and  City  Council  of 
Baltimore  for  the  aforesaid  purpose;  and  said  funds  from 
said  U.S.  Department  of  Housing  and  Urban  Development 
shall  be  the  source  of  revenue  for  this  supplementary 
special  fund  appropriation,  as  required  by  Article  VI,  Sec- 
tion 2  of  the  Baltimore  City  Charter  (1964  Revision  as 
amended). 

Sec.  2.  And  be  it  further  ordained,  That  this  ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  November  25,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 


No.  548 
(Council  No.  924) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS— 
(FOODARAMA  PROJECT)  SERIES  B 

FOR  the  purpose  of  supplementing  and  amending  Ordi- 
nance No.  445  of  Mayor  and  City  Council  of  Baltimore, 
approved  by  the  Mayor  on  October  14,  1981,  to  cor- 
rectly designate  the  Borrower  as  Foodarama  Group,  Inc. 
and/or  a  Maryland  Partnership,  the  general  partners  of 
v^hich  shall  be  Ben  Schuster,  Paul  Diamond,  and  David 
Diamond,  and  to  designate  the  industrial  development 
revenue  bonds  authorized  by  Ordinance  445  as  **Balti- 
more  City,  Maryland  Industrial  Development  Revenue 
Bonds  (Foodarama  Project)". 

BY  repealing  and  re-enacting,  with  amendments,  Section 
3  of  Ordinance  No.  445  of  Mayor  and  City  Council  of 
Baltimore,  approved  October  14,  1981. 
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BY  repealing  and  re-enacting,  with  amendments,  para- 
graph 2  of  the  RECITALS  of  Ordinance  No.  445  of 
Mayor  and  City  Council  of  Baltimore,  approved  October 
14,  1981. 

RECITALS 

Whereas,  Mayor  and  City  Council  of  Baltimore  (the 
**City"),  by  Ordinance  No.  445  approved  by  the  Mayor 
of  the  City  on  October  14,  1981  (the  ''Ordinance"), 
authorized  and  empowered  the  City  to  issue,  sell,  and 
deliver,  at  any  time  or  from  time  to  time  and  in  one 
or  more  series,  as  limited  obligations  of  the  City  and 
not  upon  its  full  faith  and  credit,  its  Baltimore  City 
Maryland  Industrial  Development  Revenue  Bonds  (Food- 
arama),  in  the  aggregate  principal  amount  not  to  exceed 
$2,000,000  (the  "Bonds"),  subject  to  the  provisions  of 
the  Ordinance,  and  to  lend  the  proceeds  thereof  to  Food- 
arama  Group,  Inc.,  a  Maryland  corporation  (the  "Bor- 
rower"), for  the  sole  and  exclusive  purposes  of  financing 
the  costs,  charges,  fees,  and  expenses  in  connection  with 
the  acquisition,  improvement,  and  renovation  of  the 
properties  situate  at  5315  York  Road,  and  4210  Frank- 
fort Avenue,  and  certain  improvements  and  equipment 
in  connection  therewith  as  retail  food  stores  (the  "Proj- 
ect") ;  and 

Whereas,  the  City  has  been  advised  by  the  Borrower 
that  a  correction  is  required  to  designate  the  Borrower 
in  Paragraph  3  as  Foodarama  Group,  Inc.  and/or  a 
Maryland  Partnership,  the  general  partners  of  which 
shall  be  Ben  Schuster,  Paul  Diamond,  and  David  Dia- 
mond; and 

Whereas,  the  City  has  been  advised  by  the  Borrower 
that  a  technical  correction  is  required  to  conform  a  ref- 
erence in  Paragraph  2  of  the  RECITALS  of  the  Ordi- 
nance to  the  Borrower ;  and 

Whereas,  the  City  has  determined  that  the  issuance 
and  sale  of  the  Bonds  by  the  City  pursuant  to  Subsec- 
tion (50)  of  Article  II  of  the  Charter  of  Baltimore  City 
(1964  Revision),  as  amended  (the  "Enabling  Law"), 
and  the  completion  of  the  Project  and  the  financing 
thereof,  as  provided  in  the  Ordinance,  will  promote  the 
declared  legislative  purposes  of  the  Enabling  Law  and 
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are  in  the  best  interests  of  the  citizens  of  Baltimore 
City,  Maryland,  and  that  in  order  to  accomplish  the 
public  purposes  of  the  Enabling  Law  and  the  Ordinance, 
it  is  in  the  best  interests  of  the  citizens  of  Baltimore 
City,  Maryland,  to  make  a  technical  correction  to  Section 
3  to  conform  all  references  in  the  Ordinance  to  the 
Borrower. 

NOW,  THEREFORE,  IN  ACCORDANCE  WITH 
THE  ENABLING  LAW: 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  Section  3  of  the  Ordinance  is  hereby 
repealed,  amended,  and  re-enacted  as  follows: 

Sec.  3.  And  be  it  further  ordained,  That  each  of  the 
Bonds  shall  bear  the  descriptive  title  ''Baltimore  City 
Maryland  Industrial  Development  Revenue  Bonds  (Food- 
arama  [Group,  Inc.]  Project)  Series  B",  provided,  that 
the  descriptive  title  may  contain  such  other  descriptive 
information  as  the  Board  may  prescribe  in  the  Resolu- 
tion. The  Bonds  shall  bear  interest  at  the  rate  or  rates 
of  interest  to  be  determined  by  negotiation  with  the 
original  purchaser  or  purchasers  of  the  Bonds  and  to  be 
approved  and  prescribed  by  the  Board  in  Resolution. 

Sec.  2.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  Paragraph  2  of  the  RECITALS  is 
hereby  repealed,  amended,  and  re-enacted  as  follows: 

The  City  has  received  a  letter  of  intent  dated  October 
9,  1981  (the  ''Letter  of  Intent")  from  Foodarama  Group, 
Inc.,  a  Maryland  corporation,  and/or  a  Maryland  Partner- 
ship, the  general  partners  of  which  shall  be  Ben  Schuster, 
Paul  Diamond,  and  David  Diamond  (individually  and  col- 
lectively, the  "Borrower"),  pursuant  to  which  the  Bor- 
rower has  requested  the  City  to  participate  in  the  financ- 
ing of  the  costs  of  the  acquisition  by  the  Borrower  of  a 
certain  project  in  Baltimore  City,  Maryland  (the  "Proj- 
ect"), by  issuing  and  selling  the  City's  Industrial  Develop- 
ment Revenue  Bonds  in  the  aggregate  principal  amount 
not  to  exceed  $2,000,000  (the  "Bonds"),  and  by  loaning 
the  proceeds  of  the  Bonds  to  the  Borrower,  upon  the  terms 
and  conditions  of  an  Industrial  Building  Financing  Agree- 
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ment  to  be  entered  into,  among  others,  the  City  and  the 
Borrower  (the  ''Financing  Agreement'*)  as  permitted  by 
the  Enabling  Law  (such  loan  being  herein  referred  to  as 
the  ''Loan''),  to  be  used  by  the  Borrower  for  the  sole  and 
exclusive  purpose  of  financing  the  costs  of  the  acquisition 
of  the  Project  by  the  Borrower. 

Sec.  3.  And  he  it  further  ordained,  That  this  supplemen- 
tal Ordinance  shall  take  effect  from  October  14,  1981. 

Approved  November  25,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 


No.  549 
(Council  No.  794) 

AN  ORDINANCE  concerning 

CHANGE  OF  STREET  NAME 

FOR  the  purpose  of  changing  the  name  of  Cordova  Avenue 
to  Preakness  Way. 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  the  name  of  Cordova  Avenue,  a  street 
east  of  Pimlico  Race  Track  and  running  between  W. 
Northern  Parkway  and  West  Belvedere  Avenue,  be  and  it 
is  hereby  changed,  and  that  said  Cordova  Avenue  shall 
hereafter  be  known  as  Preakness  Way. 

Sec.  2.  And  he  it  further  ordained,  That  this  ordinance 
shall  take  effect  thirty  (30)  days  from  the  date  of  its 
passage. 

Approved  November  30,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 
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No.  550 
(Council  No.  712) 

AN  ORDINANCE  concerning 

ZONING— PLANNED  UNIT  DEVELOPMENT 

FOR  the  purpose  of  approving  the  application  of  the 
Mutual  Housing  Association  of  Baltimore,  contract  pur- 
chaser of  the  property  on  the  northwest  comer  of  The 
Alameda  and  East  Cold  Spring  Lane,  consisting  of  9.9 
acres,  more  or  less,  to  have  said  property  designated  a 
Residential  Planned  Unit  Development;  and  to  approve 
the  development  plan  submitted  by  the  Mutual  Housing 
Association  of  Baltimore,  subject  to  the  condition  that 
in  addition  to  the  modification  procedures  outlined  in 
Section  12.0-lb  of  the  Zoning  Code,  future  uses  will  be 
subject  to  design  approval  by  the  Planning  Commission. 

BY  authority  of 
Article  30 — Zoning 
Sections  12.0-1  and  12.0-2 
Baltimore  City  Code  (1976  Edition,  as  amended) 

Whereas,  The  Mutual  Housing  Association  of  Baltimore 
is  the  contract  purchaser  of  the  property  located  on  the 
northwest  corner  of  The  Alameda  and  Cold  Spring  Lane 
consisting  of  9.9  acres,  more  or  less ;  and 

Whereas,  On  June  18,  1981,  the  Mutual  Housing  As- 
sociation of  Baltimore  City  met  with  the  Department  of 
Planning  of  Baltimore  City  to  hold  a  Pre-Petition  Confer- 
ence to  explain  the  scope  and  nature  of  existing  and  pro- 
posed development  on  the  property  in  order  to  institute 
proceedings  to  have  said  property  designated  a  Planned 
Unit  Development;  and 

Whereas,  Together  herewith,  the  Mutual  Housing  As- 
sociation of  Baltimore  City,  made  formal  application  to  the 
City  Council  of  Baltimore  City  and  have  submitted  the 
requisite  development  plan,  including  the  intention  to 
satisfy  the  requirements  specified  in  Section  12.0-1  and 
12.0-2  of  Article  30  of  the  Baltimore  City  Code  (1976  Edi- 
tion, as  amended) ;  now  therefore, 
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Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  the  application  of  the  Mutual  Housing 
Association  of  Baltimore  contract  purchaser  of  the  prop- 
erty on  the  northwest  corner  of  The  Alameda  and  Cold 
Spring  Lane,  consisting  of  9.9  acres,  more  or  less,  as  out- 
lined in  the  Development  Plan  accompanying  this  ordi- 
nance, to  designate  the  property  as  a  Planned  Unit  Devel- 
opment pursuant  to  Article  30,  Sections  12.0-1  and  12.0-2 
of  the  Baltimore  City  Code  (1976  Edition,  as  amended), 
be  and  it  is  hereby  approved. 

Sec.  2.  And  he  it  further  ordained,  That  the  Develop- 
ment Plan  submitted  by  the  Mutual  Housing  Association 
of  Baltimore,  attached  hereto  and  made  a  part  hereof,  be 
and  it  is  hereby  approved  subject  to  the  following  condi- 
tion : 

In  addition  to  the  modification  procedures  outline  in 
Section  12.0-lb  of  the  Zoning  Code,  future  uses  will  be 
subject  to  design  approval  by  the  Planning  Commission. 

Sec.  3.  And  be  it  further  ordained.  That  upon  passage  of 
this  ordinance  by  the  City  Council,  as  evidence  of  the  au- 
thenticity of  the  Development  Plan  which  is  a  part  hereof 
and  in  order  to  give  notice  to  the  departments  which  are 
administering  the  Zoning  Ordinance,  the  President  of  the 
City  Council  shall  sign  the  Development  Plan,  and  when  the 
Mayor  approves  the  ordinance,  he  shall  sign  the  Develop- 
ment Plan.  The  Director  of  Finance  shall  then  transmit  a 
copy  of  the  ordinance  and  the  Development  Plan  to  the 
Board  of  Municipal  and  Zoning  Appeals,  the  Planning 
Commission,  and  the  Zoning  Administration. 

Sec.  4.  And  be  it  further  ordained.  That  this  ordinance 
shall  take  effect  thirty  days  from  the  date  of  its  passage. 

Approved  December  4,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 
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No.  551 
(Council  No.  589) 

AN  ORDINANCE  concerning 

CITY  PROPERTY— SALE 

FOR  the  purpose  of  authorizing  the  Mayor  and  City  Coun- 
cil of  Baltimore  to  sell  either  at  public  or  private  sale  all 
the  interest  of  the  Mayor  and  City  Council  of  Baltimore 
in  and  to  a  certain  parcel  of  land  and  improvements  no 
longer  needed  for  public  use  located  at  1443  Gk)rsuch 
Avenue  (former  library  property) . 

BY  authority  of 

Article  V — Comptroller 

Section  5(b) 

Baltimore  City  Charter  (1964  Revision  as  amended) 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  the  Comptroller  of  Baltimore  City  be 
and  he  is  hereby  authorized  to  sell  at  either  public  or  pri- 
vate sale  in  accordance  with  Article  V,  Section  5(b)  of 
the  City  Charter,  all  of  the  interest  of  the  Mayor  and 
City  Council  of  Baltimore  in  and  to  that  parcel  of  land 
situate  in  Baltimore,  Maryland,  and  described  as  follows : 

BEGINNING  for  the  same  at  the  point  formed  by  the 
intersection  of  the  northwest  side  of  Kirk  Avenue,  as  now 
laid  out  and  the  southwest  side  of  Gorsuch  Avenue,  as 
now  laid  out,  60  feet  wide  and  running  thence  binding  on 
the  southwest  side  of  said  Gorsuch  Avenue  and  on  part 
of  the  first  line  of  the  parcel  of  land  conveyed  by  R. 
Stanley  Carswell,  Trustee  to  the  Mayor  and  City  Council 
of  Baltimore  by  deed  dated  December  1,  1908  and  re- 
corded among  the  Land  Records  of  Baltimore  City  in  Liber 
S.C.L.  No.  2467,  folio  92,  to  the  end  thereof,  there  situate, 
Northwesterly  70  feet,  more  or  less;  thence  binding  on 
the  second  line  of  said  deed.  Southwesterly  90  feet  to  the 
northeast  side  of  an  alley,  20  feet  wdde;  thence  binding 
on  the  northeast  side  of  said  20  foot  alley  and  on  part  of 
the  third  line  of  said  deed,  there  situate,  Southeasterly 
70  feet,  more  or  less,  to  the  northwest  side  of  said  Kirk 
Avenue  and  thence  binding  on  the  northwest  side  of  said 
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Kirk  Avenue,  Northeasterly  90  feet  to  the  place  of  begin- 
ning and  being  known  as  1443  Gorsuch  Avenue. 

Said  property  being  no  longer  needed  for  public  use. 

Sec.  2.  Be  it  further  ordained,  That  no  deed  or  deeds 
shall  pass  in  accordance  herewith  until  the  same  shall 
have  been  first  approved  by  the  City  Solicitor. 

Sec.  3.  And  he  it  further  ordained,  That  this  ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  December  7,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 


No.  552 
(Council  No.  631) 

AN  ORDINANCE  concerning 

RETIREMENT  SYSTEM- 
MILITARY  SERVICE  CREDIT 

FOR  the  purpose  of  providing  up  to  three  years  of  credit 
for  military  ser\ice  to  members  who  have  acquired  ten 
(10)  years  of  creditable  service,  under  certain  conditions, 
and  retiring  after  July  1,  1981. 

BY  adding  to 

Article  22 — Retirement  Systems 
Subtitle — Emplovees'  Retirement  System 
Sections  4(f)  ,  9(d)(1)  and  9(d)  (2) 
Baltimore  City  Code  (1976  Edition,  as  amended) 

Article  22 — Retirement  Systems 

Subtitle — Fire  and  Police  Employees 

Section  32(f) 

Baltimore  City  Code  (1976  Edition,  as  amended) 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  section  (s)  of  the  Baltimore  City  Code 
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(1976  Edition,  as  amended)  be  added,  repealed,  or  amended 
to  read  as  follows: 

Article  22 — Retirement  System 

EMPLOYEES'  RETIREMENT  SYSTEM 

4.     Service  Creditable. 

(f)  Notwithstanding  any  other  provision  of  this  sub- 
title, upon  proper  application  to  the  Retirement  System, 
credit  for  military  service,  as  defined  in  Section  U(e)  of  this 
subtitle,  shall  be  granted  to  any  Class  A  or  Class  B  mem- 
ber who  has  served  in  the  military  prior  to  employment 
with  the  City,  provided  said  member  has  attained  the  age 
of  sixty  (60)  and  acquired  at  least  ten  (10)  years  of  service, 
or  has  acquired  thirty  (30)  years  of  service  prior  to  such 
application.  Hoivever,  a  member  shall  not  be  awarded  credit 
if  he  has  received  credit  for  a  period  of  military  service 
under  any  other  retirement  system,  for  which  retirement 
benefits  have  been  or  tvill  be  received  by  him:  however 
this  exclusion  does  not  apply  to  any  such  credit  provided 
through  Federal  Old  Age  and  Survivors  Insurance  (Social 
Security),  OR  TO  ANY  BENEFITS  PROVIDED  UNDER 
TITLE  3  OR  TITLE  10,  CHAPTER  67,  SECTIONS  1331 
THROUGH  1337  OF  THE  U.S.  CODE.  In  addition,  the 
military  service  credit  herein  provided  shall  not  exceed 
three  (3)  years.  The  City  shall  make  all  necessofry  contri- 
butions to  the  pension  and  annuity  funds  for  the  funding 
of  military  service  credit.  The  Board  of  Trustees  is  hereby 
authorized  to  issue  rules  and  regulations  to  carry  out  the 
provisions  of  this  section,  notwithstanding  any  present 
rules  and  regulations  to  the  contrary.  The  provisions  of 
this  section  shall  pertain  to  those  employees  ivho  retire 
after  Mi^  i^  iM^  THE  EFFECTIVE  DATE  OF  THIS 
ORDINANCE, 

9.     Class  C  membership. 

(d)     Rights  of  Servicemen. 

(1)  The  rights  and  status  of  any  Class  C  Member  who 
is  inducted  into  the  land,  air  or  naval  forces  of  the  United 
States  for  training  and  service  pursuant  to  the  Act  of 
Congress  known  as  the  ''Selective  Training  and  Service 
Act  of  1940",  or  any  subsequent  acts  of  a  similar  nature, 
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and  any  member  of  any  reserve  component  of  the  land, 
naval  or  air  forces  of  the  United  States  or  of  the  State  of 
Maryland  on  active  duty  or  service  within  said  period 
v^ho  is  ordered  or  assi^ed  to  active  duty  or  service  v^ithin 
said  period,  as  v^ell  as  any  Member  who,  within  said 
period,  enlists  in  the  armed  forces  of  the  United  States, 
and  who  may  be  absent  in  such  military  service  shall  be 
as  follows:  during  the  period  of  such  absence,  no  such 
person  or  his  estate  shall  have  any  right  or  be  entitled  to 
Ordinary  Disability  Benefits,  Dismemberment  Disability 
Benefits,  Accidental  Disability  Benefits,  Death  Benefits, 
optional  modes  of  payment,  or  other  disability  or  death 
benefits  in  the  Retirement  System.  Any  such  person,  during 
such  absence  except  as  herein  otherwise  specified,  shall 
retain  his  status  and  rights  as  a  Member  of  the  Retire- 
ment System  (a)  if  within  ninety  (90)  days  or  such 
longer  period  during  which  his  employment  rights  are 
protected  by  law  from  the  time  he  is  relieved  from  active 
duty  or  service  he  shall  be  actively  employed  by  the  City 
of  Baltimore,  and  (b)  if  he  shall  not  have  previously  taken 
any  other  employment  except  temporary  employment  after 
he  has  applied  for  re-employment  in  his  former  classifi- 
cation or  position  in  City  service,  and  he  has  been  refused 
immediate  re-employment  for  causes  beyond  his  control, 
and  (c)  if  he  shall  make  application  for  such  credit  with 
the  Retirement  System  within  one  hundred  and  twenty 
(120)  days  after  re-employment.  If  under  the  above  re- 
strictions any  such  person  again  be  actively  employed  or 
reinstated  as  a  regular  employee  on  a  leave  of  absence 
within  ninety  (90)  days  or  such  longer  period  during  which 
his  employment  rights  are  protected  by  law  from  the  time 
he  is  relieved  from  active  military  duty,  he  shall  receive 
Service  credit  for  the  period  of  his  absence,  except  that  no 
credit  shall  be  given  when  an  absence  exceeds  five  (5) 
years.  In  the  event  any  such  person  who  may  be  absent  in 
such  military  service,  or  his  estate,  after  reinstatement 
in  the  Employees'  Retirement  System  of  the  City  of  Balti- 
more, files  claim  for  any  Ordinary  Disability,  Dismember- 
ment Disability,  Accidental  Disability,  or  Death  Benefits 
whatsoever  with  said  system,  and  the  Panel  of  Claims  Ex- 
aminers shall  determine  that  the  cause  of  origin  of  such 
Ordinary  Disability,  Accidental  Disability,  Dismember- 
ment Disability  or  death  is  in  any  manner,  either  directly 
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or  indirectly,  attributable  or  due  to,  or  may  have  arisen 
out  of  his  military  service  then  such  person  or  his  estate 
or  dependents  shall  not  be  entitled  to  any  benefits  other 
than  the  return  of  his  Accumulated  Contributions,  if  any, 
and  further  that  in  the  event  any  such  person  shall,  after 
reinstatement,  receive  any  disability  compensation  of  any 
nature,  either  from  the  United  States  of  America,  any 
department  or  agency  thereof,  or  from  any  of  the  states 
or  territories  of  the  United  States  or  from  the  District 
of  Columbia,  then  the  amount  of  such  payments  so  paid 
shall  be  deducted  from  any  funds  payable  by  the  Employ- 
ees' Retirement  System  of  Baltimore  City  to  such  person  or 
his  estate  or  dependents  on  account  of  any  benefits  other 
than  the  return  of  his  Accumulated  Contributions,  for 
which  any  claim  has  been  filed. 

(2)  Nottvithstanding  any  other  provision  of  this  sub- 
title, upon  proper  application  to  the  Retirement  System, 
credit  for  military  service,  as  defined  in  Section  9(d)(1) 
of  this  subtitle,  shall  be  granted  to  any  Class  C  member 
tvho  has  served  in  the  military  prior  to  employment  tvith 
the  City,  provided  said  member  has  acquired  at  least  ten 
(10)  years  of  service  at  the  Normal  Retirement  Date  of 
age  sixty-fi.ve  (65),  or  has  acquired  thirty-five  (35)  years 
of  service  at  age  sixty-two  (62),  prior  to  such  application. 

Hoivever,  a  member  shall  not  be  awarded  credit  if  he 
has  received  credit  for  a  period  of  military  service  under 
another  retirement  system,  for  tvhich  retirement  benefits 
have  been  or  ivill  be  received  by  him;  however,  this  ex- 
clusion does  not  apply  to  any  such  credit  provided  through 
Federal  Old  Age  and  Survivors  Insurance  (Social  Secur- 
ity)r,  OR  TO  ANY  BENEFITS  PROVIDED  UNDER 
TITLE  3  OR  TITLE  10,  CHAPTER  67,  SECTIONS  1331 
THROUGH  1337  OF  THE  U.S.  CODE.  In  addition,  the 
military  service  credit  herein  provided  shall  not  exceed 
three  (3)  years.  The  City  shall  make  all  necessary  contri- 
butions to  the  pension  and  annuity  funds  for  the  funding 
of  military  service  credit.  The  Board  of  Trustees  is  hereby 
authorized  to  issue  rules  and  regulations  to  carry  out  the 
provisions  of  this  section,  notwithstanding  any  present 
rules  and  regulations  to  the  contrary.  The  provisions  of 
this  section  shall  pertain  to  those  employees  who  retire 
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after  Mk^  h  i-^^  THE  EFFECTIVE  DATE  OF  THIS 
ORDINANCE. 

FIRE  AND  POLICE  EMPLOYEES 

32.     Service  creditable. 

(f)  Notwithstanding  any  other  provision  of  this  sub- 
title, upon  proper  application  to  the  Retirement  System, 
credit  for  military  service,  as  defined  in  Section  32(e)  of 
this  subtitle,  shall  be  granted  to  any  member  of  this  sys- 
tem icho  has  served  in  the  military  prior  to  employment 
with  the  City,  provided  said  member  has  acqidred  at  least 
ten  (10)  years  of  service  and  attained  the  age  of  fifty  (50) , 
or  shall  have  acquired  twenty-five  (25)  years  of  service. 
Hoivever,  a  member  shall  not  be  awarded  credit  if  he  has 
received  credit  for  a  period  of  military  service  under 
another  retirement  system,  for  tvhich  retirement  benefits 
have  been  or  tvill  be  received  by  him;  hoivever,  this  ex- 
clusion does  not  apply  to  any  such  credit  provided  through 
Federal  Old  Age  and  Survivors  Insurance  (Social  Secur- 
ity)r,  OR  TO  ANY  BENEFITS  PROVIDED  UNDER 
TITLE  3  OR  TITLE  10,  CHAPTER  67,  SECTIONS  1331 
THROUGH  1337  OF  THE  U.S.  CODE.  In  addition,  the 
military  service  credit  herein  provided  shall  not  exceed 
three  (3)  years.  The  City  shall  make  all  necessary  contri- 
butions to  the  p elision  and  annuity  funds  for  the  funding 
of  military  service  credit.  The  provisions  of  this  section 
shall  pertain  to  those  employees  who  retire  after  July  iy 
im4r  THE  EFFECTIVE  DATE  OF  THIS  ORDINANCE. 

Sec.  2.  And  be  it  further  ordained,  That  this  ordinance 
shall  take  effect  thirty  (30)  days  from  the  date  of  its 
passage. 

Approved  December  7, 1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 
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No.  553 

(Council  No.  899) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS 
ADOPT-A-HOUSE,   INC. 

FOR  the  purpose  of  authorizing  Mayor  and  City  Council 
of  Baltimore  to  issue  and  sell,  at  any  time  or  from  time 
to  time  and  in  one  or  more  series,  as  limited  obliga- 
tions of  the  City  and  not  upon  its  full  faith  and  credit, 
its  industrial  development  revenue  bonds,  in  the  aggre- 
gate principal  amount  not  to  exceed  $2,500,000,  pursuant 
to  the  provisions  of  Sub-section  (50)  of  Article  II  of 
the  Charter  of  Baltimore  City  (1964  Revision,  as 
amended),  for  the  sole  and  exclusive  purpose  of  financ- 
ing the  costs,  charges,  fees  and  expenses  in  connection 
with  the  acquisition  by  Adopt-A-House,  Inc.,  its  sub- 
sidiaries and  assigns  of  certain  real  property  in  Bal- 
timore City  together  with  any  improvements  located 
thereon,  and  the  construction,  reconstruction,  renova- 
tion, and/or  rehabilitation  of  improvements  which  will 
be  owned  by  Adopt-A-House,  Inc.,  its  subsidiaries  and 
assigns  health  center,  and  to  provide  long  term  financ- 
ing of  the  land  and  improvements;  authorizing  the 
Mayor  of  the  City,  on  behalf  of  the  City,  to  accept  the 
letter  of  intent  dated  October  16,  1981,  from  Adopt-A- 
House,  Inc.,  its  subsidiaries  and  assigns  to  the  City, 
making  certain  legislative  findings ;  authorizing  and  em- 
powering the  Board  of  Finance  of  the  City,  by  a  reso- 
lution or  resolutions  adopted  prior  to  the  issuance,  sale 
and  delivery  of  any  series  of  such  bonds,  to  (a)  pre- 
scribe, among  other  things  but  not  limited  to,  the  form, 
terms,  provisions,  manner  or  method  of  issuing  and 
selling  (including  negotiated  as  well  as  competitive  bid 
sale),  and  the  time  or  times  of  issuance,  and  any  and 
all  other  details  of  such  bonds,  and  (b)  do  any  and  all 
things  necessary,  proper  or  expedient  in  connection  with 
the  issuance  and  sale  of  such  bonds;  providing  that 
Adopt- A-House,  Inc.,  its  subsidiaries  and  assigns  shall 
agree  to  submit  any  plans  and  specifications  to,  and  to 
coordinate  vdth,  the  Department  of  Housing  and  Com- 
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munity  Development  in  connection  with  the  completion 
of  such  project;  providing  that  such  bonds  (or  anticipa- 
tion notes  issued  in  anticipation  of  the  issuance  of  such 
bonds)  must  be  issued  and  sold  within  six  months  from 
the  date  this  Ordinance  is  approved  by  the  Mayor, 
unless  the  Board  of  Finance  approves  one  six  month 
extension  as  provided  in  this  Ordinance;  authorizing 
the  issuance  of  notes  in  anticipation  of  the  issuance 
of  such  revenue  bonds;  and  generally  providing  for 
and  determining  various  matters  and  details  in  connec- 
tion with  the  issuance  and  sale  of  such  bonds  and  bond 
anticipation  notes. 

RECITALS 

Sub-section  (50)  of  Article  II  of  the  Charter  of 
Baltimore  City  (1964  Revision,  as  amended)  (the  "En- 
abling Law"),  empowers  the  Mayor  and  City  Council 
of  Baltimore  (the  ''City")  to  borrow  money  to  finance 
undertakings  for  the  accomplishment  of  any  of  the 
purposes,  objects  and  powers  of  the  City  and  in  con- 
nection therevdth  to  issue  bonds,  notes,  or  other  obli- 
gations (including  refunding  bonds,  notes  or  other 
obligations),  all  of  which  shall  be  fully  negotiable, 
payable,  as  to  both  principal  and  interest,  solely  from 
and  secured  solely  by  a  pledge  of  (I)  the  revenues  from 
or  arising  in  connection  with  the  property,  facilities, 
developments  and  improvements  whose  financing  is  un- 
dertaken by  the  issuance  of  such  bonds,  notes  or  other 
obligations,  (II)  the  revenues  from  or  arising  in  con- 
nection with  any  contracts,  mortgages  or  other  securi- 
ties purchased  or  otherwise  acquired  with  the  proceeds 
of  such  bonds,  notes  or  other  obligations,  (III)  the 
contracts,  mortgages  or  other  securities  purchased  or 
otherwise  acquired  with  the  proceeds  of  such  bonds, 
notes  or  other  obligations,  or  (IV)  any  combination  of 
(I),  (II)  or  (III).  The  purposes,  objects  and  powers  of 
the  City  contemplated  by  the  Enabling  Law  includes 
the  relief  of  conditions  of  unemployment  in  Baltimore 
City,  encouraging  the  increase  of  industry  and  a  bal- 
anced economy  in  Baltimore  City,  promoting  economic 
development  in  Baltimore  City,  and  promoting  the 
health,  welfare,  safety  of  the  residents  of  Baltimore 
City. 
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The  City  has  received  a  letter  of  intent  dated  Oc- 
tober 16,  1981,  (the  "Letter  of  Intent^')  from  Adopt-A- 
House,  Inc.,  its  subsidiaries  and  assigns  (the  ''Bor- 
rower"), pursuant  to  which  the  Borrower  has  requested 
the  City  to  participate  in  the  financing  of  the  costs 
of  the  acquisition  and/or  development  by  the  Borrower 
of  a  certain  project  in  Baltimore  City,  Maryland  (the 
"Project"),  by  issuing  and  selling  the  City's  industrial 
development  revenue  bonds  in  the  aggregate  principal 
amount  not  to  exceed  $2,500,000,  (the  "Bonds"),  and 
by  making  the  proceeds  of  the  Bonds  available  to  the 
Borrower  to  be  used  by  the  Borrower  for  the  sole  and 
exclusive  purpose  of  financing  the  costs  of  the  acquisition 
and/or  development  of  the  Project  by  the  Borrower. 

The  Project,  which  is  an  "undertaking"  which  will 
accomplish  the  purposes,  objects  and  powers  of  the 
City  as  mentioned  in  the  Enabling  Law,  will  consist 
generally  of  (a)  the  acquisition  by  the  Borrower  of 
certain  real  property  in  Baltimore  City,  consisting  of 
approximately  4  acres  of  land,  located  in  the  2900  block 
of  Kirk  Avenue,  bounded  by  Alameda  and  Carswell 
Street,  for  use  as  a  health  center,  (b)  the  renovation, 
rehabilitation,  construction,  and/or  reconstruction  of  any 
improvements  for  use  as  a  health  center  that  will  be 
ovTned  and  operated  by  the  Borrower,  and  (c)  the  long 
term  financing  of  the  land  and  improvements.  The  Bor- 
rower anticipates  that  the  units  will  be  leased  to  vari- 
ous tenants  whose  identities  are  unknov^oi  at  this  time. 

The  Enabling  Law  provides  that  the  City  may  au- 
thorize and  empower  the  Board  of  Finance  of  the  City 
(the  "Board")  by  resolution  to  determine  and  set  forth 
the  form,  terms,  provisions,  manner  or  method  of  issu- 
ing and  selling  (including  negotiated  as  well  as  com- 
petitive bid  sale),  and  the  time  or  times  of  issuance, 
and  any  and  all  other  details  of  the  Bonds  and  the 
issuance  and  sale  thereof,  and  to  do  any  and  all  things 
necessary,  proper  or  expedient  in  connection  with  the 
issuance  and  sale  of  the  Bonds. 

NOW  THEREFORE,  IN  ACCORDANCE  WITH  THE 
ENABLING  LAW: 
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Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  acting  pursuant  to  the  Enabling  Law, 
it  is  hereby  found  and  determined  as  follows : 

(1)  The  issuance  and  sale  of  the  Bonds  by  the  City 
pursuant  to  the  Enabling  Law  in  order  to  make  the  pro- 
ceeds thereof  available  to  the  Borrower  for  the  sole  and 
exclusive  purpose  of  financing  the  cost  of  acquisition  and/ 
or  development  of  the  Project  will  facilitate  and  expedite 
the  acquisition  and/or  development  of  the  Projact  by  the 
Borrower. 

(2)  The  acquisition  and/or  development  of  the  Project 
by  the  Borrower  and  the  financing  of  the  costs  of  such 
acquisition  and/or  development  as  provided  in  this  ordi- 
nance will  serve  to  promote  the  general  purposes  con- 
templated by  the  Enabling  Law  by  (a)  sustaining  jobs 
and  emplojonent  in  Baltimore  City;  (b)  promoting  eco- 
nomic development  in  Baltimore  City;  and  (c)  encourag- 
ing the  increase  of  industry  and  a  balanced  economy  in 
Baltimore  City. 

(3)  Any  and  all  of  the  Bonds  shall  not  be  general 
obligations  of  the  City  and  shall  not  be  a  pledge  of  or 
involve  the  faith  and  credit  or  the  taxing  power  of  the 
City,  and  shall  not  constitute  a  debt  of  the  City,  all 
within  the  meaning  of  Section  7  of  Article  XI  of  the 
Constitution  of  Maryland  or  within  the  meaning  of  any 
other  constitutional,  statutory  or  charter  provision  limit- 
ing or  restricting  the  sale  or  issuance  of  bonds,  notes  or 
other  obligations  of  the  City.  All  of  the  Bonds  shall  be 
limited  obligations  of  the  City,  and  shall  be  fully  nego- 
tiable, payable,  as  to  both  principal  and  interest,  solely 
from  and  secured  solely  by  a  pledge  of  (I)  the  revenues 
from  or  arising  in  connection  with  the  Project,  (II)  the 
revenues  from  or  arising  in  connection  with  any  con- 
tracts, mortgages  or  other  securities  purchased  or  other- 
wise acquired  with  the  proceeds  of  the  Bonds,  (III)  the 
contracts,  mortgages  or  other  securities  purchased  or 
otherwise  acquired  with  the  proceeds  of  the  Bonds,  or 
(IV)  any  combination  of  (I),  (II)  or  (III),  all  as  the 
Board  may  approve  by  a  resolution  or  resolutions  adopted 
prior  to  the  issuance,  sale  and  delivery  of  any  of  the 
Bonds. 
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Sec.  2.  And  be  it  further  ordained,  That  the  City  is 
hereby  authorized  and  empowered  to  issue  and  sell,  at 
any  time  or  from  time  to  time  and  in  one  or  more  series, 
as  limited  obligations  of  the  City  and  not  upon  its  full 
faith  and  credit,  its  industrial  development  revenue  bonds, 
in  the  aggregate  principal  amount  not  to  exceed  $2,500,000, 
subject  to  the  provisions  of  this  Ordinance.  The  proceeds 
of  the  Bonds  v^ill  be  made  available  to  the  Borrower 
under  the  terms  and  conditions  approved  by  the  Board 
and  set  forth  in  a  Resolution,  and  used  by  the  Borrower 
for  the  sole  and  exclusive  purpose  of  financing  the  costs 
of  the  acquisition  and/or  development  of  the  Project. 

Sec.  3.  And  he  it  further  ordained,  That  this  Ordinance 
constitutes  the  present  intent  of  the  City  to  issue  the 
Bonds,  and  the  Mayor  of  the  City  is  hereby  authorized 
to  accept  the  Letter  of  Intent  on  behalf  of  the  City  in 
order  to  further  evidence  the  present  intent  of  the  City 
to  issue  the  Bonds  in  accordance  with  the  terms  and  pro- 
visions of  this  Ordinance. 

Sec.  4.  And  he  it  further  ordained.  That,  as  permitted 
by  the  Enabling  Law,  the  Board  is  hereby  authorized  and 
empowered,  by  a  resolution  or  resolutions  adopted  prior 
to  the  issuance,  sale  and  delivery  of  any  of  the  Bonds,  to : 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive 
bid  sale),  and  the  time  or  times  of  issuance,  and  any  and 
all  other  details  of  the  Bonds  and  the  issuance  and  sale 
thereof ; 

(b)  approve  (i)  the  pledge  or  assignment  by  the  City 
of  any  of  the  security  described  in  Section  5  of  this  Ordi- 
nance, pursuant  to  a  trust  agreement  or  similar  agree- 
ment, (ii)  the  form  of  any  such  trust  agreement  or  similar 
agreement,  as  provided  in  the  Enabling  Law,  and  (iii) 
such  provisions  in  any  such  trust  agreement  or  similar 
agreement  as  the  Board  may  deem  reasonable  and  proper 
for  the  security  of  the  holders  of  the  Bonds ; 

(c)  approve  the  terms  and  conditions,  including  but 
not  limited  to  the  terms  and  conditions  of  any  documents 

to  be  executed  and  delivered  by  the  City  (other  than  cus- 
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tomary  financing  statements  and  closing  certificates),  un- 
der which  the  proceeds  of  the  Bonds  will  be  made  avail- 
able to  the  Borrower  to  finance  the  costs  of  the  acquisition 
and/or  development  of  the  Project;  and 

(d)  do  any  and  all  things  necessary,  proper  or  ex- 
pedient in  connection  with  the  issuance,  sale  and  delivery 
of  the  Bonds. 

Sec.  o.  Arid  be  it  further  oi^dained.  That  any  and  all  of 
the  Bonds  shall  not  be  general  obligations  of  the  City  and 
shall  not  be  a  pledge  of  or  involve  the  faith  and  credit 
or  the  taxing  power  of  the  City,  and  shall  not  constitute 
a  debt  of  the  City,  all  within  the  meaning  of  Section  7 
of  Article  XI  of  the  Constitution  of  Maryland  or  any 
other  constitutional,  statutory  or  charter  provision  limit- 
ing or  restricting  the  sale  or  issuance  of  bonds,  notes  or 
other  obligations  of  the  City,  and  shall  be  fully  negotiable, 
payable,  as  to  both  principal  and  interest,  solely  from  and 
secured  solely  by  a  pledge  of  (I)  the  revenues  from  or 
arising  in  connection  with  the  Project,  (II)  the  revenues 
from  or  arising  in  connection  vrith  any  contracts,  mort- 
gages or  other  securities  purchased  or  otherwise  acquired 
with  the  proceeds  of  the  Bonds,  (III)  the  contracts,  mort- 
gages or  other  securities  purchased  or  otherwise  acquired 
w^th  the  proceeds  of  the  Bonds,  or  (IV)  any  combination 
of  (I),  (II)  or  (III),  all  as  the  Board  may  approve  by  a 
resolution  or  resolutions  adopted  prior  to  the  issuance, 
sale  and  delivery  of  any  of  the  Bonds. 

Sec.  6.  And  he  it  further  ordained,  That  the  Borrower 
shall  agree  that: 

(a)  it  will  submit  any  plans  and  specifications  for  the 
Project  to  the  Department  of  Housing  and  Community 
Development  for  approval,  and  that  the  Department  of 
Housing  and  Community  Development  may  refuse  ap- 
proval of  any  plans  and  specifications  for  aesthetic  or 
functional  reasons;  and 

(b)  it  and  its  developers  will  work  with  the  design 
advisory  group  appointed  by  the  Department  of  Housing 
and  Community  Development  in  order  to  achieve  high 
quality  site,  building,  and  landscape  design. 
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Sec.  7.  And  be  it  further  ordained,  That  any  and  all  of 
the  Bonds  shall  be  executed  in  the  name  of  the  City  and 
on  its  behalf  by  the  Mayor  of  the  City,  by  his  manual 
or  facsimile  signature,  and  by  the  Director  of  Finance 
of  the  City,  by  his  manual  or  facsimile  signature,  and 
the  corporate  seal  of  the  City  or  a  facsimile  thereof  shall 
be  impressed  or  otherwise  reproduced  thereon  and  at- 
tested by  the  Custodian  or  Alternate  Custodian  of  the  City 
Seal,  by  his/her  manual  signature.  Any  trust  agreement 
or  other  documents  as  the  Board  shall  deem  necessary 
to  effectuate  the  issuance,  sale  and  delivery  of  the  Bonds 
shall  be  executed  in  the  name  of  the  City  and  on  its  be- 
half by  the  Mayor  of  the  City  by  his  manual  or  facsimile 
signature,  and  the  corporate  seal  of  the  City  and  on  its 
behalf  by  the  Mayor  of  the  City  by  his  manual  or  fac- 
simile signature,  and  the  corporate  seal  of  the  Seal  or  a 
facsimile  there  shall  be  impressed  or  otherwise  reproduced 
thereon  and  attested  by  the  Custodian  or  Alternate  Cus- 
todian of  the  City  Seal  by  his/her  manual  signature.  In 
case  any  officer  whose  signature  or  a  facsimile  of  whose 
signature  shall  appear  on  the  Bonds  or  any  of  the  afore- 
said documents  shall  cease  to  be  such  officer  before  the 
delivery  of  the  Bonds  or  any  of  the  other  aforesaid  docu- 
ments, such  signatures  or  such  facsimile  shall  neverthe- 
less be  valid  and  sufficient  for  all  purposes,  the  same  as 
if  such  officer  had  remained  in  office  until  delivery.  The 
Mayor  of  the  City,  the  Director  of  Finance  of  the  City,  the 
Custodian  and  the  Alternate  Custodian  of  the  City  Seal 
and  other  officials  of  the  City  are  hereby  authorized  and 
empowered  to  do  all  such  acts  and  things  and  execute 
such  documents  and  certificates  as  the  Board  may  deter- 
mine by  resolution  to  be  necessary  to  carry  out  and  comply 
with  the  provisions  hereof. 

Sec.  8.  And  he  it  further  ordained.  That  any  and  all 
necessary  financing  statements  required  for  the  consum- 
mation of  the  transactions  authorized  by  this  Ordinance 
may  be  executed  on  behalf  of  the  City  by  the  Mayor  of 
the  City  or  by  such  other  appropriate  official  of  the  City 
as  may  be  designated  by  the  Mayor  of  the  City  to  execute 
such  financing  statements. 

Sec.  9.  And  he  it  further  ordained,  That  the  authority 
to  issue  the  Bonds  is  intended  and  shall  be  deemed  to 
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include  the  authority  to  issue  bond  anticipation  notes 
pursuant  to  Section  12  of  Article  31  of  the  Annotated 
Code  of  Maryland  (1976  Replacement  Volume  and  1980 
Cumulative  Supplement),  as  amended  (the  ''Bond  Antici- 
pation Note  Enabling  Legislation").  Reference  in  this 
Ordinance  to  the  *'Bonds"  shall  include  such  bond  antici- 
pation notes  where  appropriate.  Prior  to  the  issuance, 
sale  and  delivery  of  any  series  of  bond  anticipation  notes, 
the  Board  shall  adopt  a  resolution  or  resolutions,  to: 

(a)  prescribe,  among  other  things  but  not  limited  to, 
the  form,  terms,  provisions,  manner  or  method  of  issuing 
and  selling  (including  negotiated  as  well  as  competitive 
bid  sale),  and  the  time  or  times  of  issuance,  and  any  and 
all  other  details  of  such  bond  anticipation  notes  and  the 
issuance  and  sale  thereof ; 

(b)  approve  (i)  the  pledge  or  assignment  by  the  City 
of  any  of  the  security  described  in  Section  5  of  this  Ordi- 
nance, pursuant  to  a  trust  agreement  or  similar  agree- 
ment, as  provided  in  the  Enabling  law,  and  (iii)  such 
provisions  in  any  such  trust  agreement  or  similar  agree- 
ment as  the  Board  may  deem  reasonable  and  proper  for 
the  security  of  the  holders  of  such  bond  anticipation  notes ; 

(c)  approve  the  terms  and  conditions,  including  that 
not  limited  to  the  terms  and  conditions  of  any  document 
to  be  executed  and  delivered  by  the  City  (other  than  cus- 
tomary financing  statements  and  closing  certificates),  un- 
der which  the  proceeds  of  such  bond  anticipation  notes 
will  be  made  available  to  the  Borrower  to  finance  the 
costs  of  the  acquisition  and/or  development  of  the  Project; 
and 

(d)  do  any  and  all  things  necessary,  proper  or  ex- 
pedient in  connection  with  the  issuance,  sale  and  delivery 
of  such  bond  anticipation  notes.  In  accordance  \^ith  the 
Bond  Anticipation  Note  Enabling  Legislation,  the  City 
hereby  covenants  to  pay  any  bond  anticipation  notes  issued 
pursuant  to  this  Section  of  this  Ordinance  and  the  in- 
terest thereon  from  the  proceeds  of  the  Bonds  in  antici- 
pation of  the  sale  of  which  such  notes  are  issued,  and 
the  City  hereby  further  covenants  to  issue  such  Bonds,  as 
the  case  may  be,  when,  as  soon  as,  the  reason  for  de- 
ferring the  issuance  of  the  Bonds  no  longer  exists.  The 


ORDINANCES  2127 

timely  issuance  of  such  Bonds,  however,  is  dependent 
upon  matters  not  within  the  control  of  the  City,  including 
(without  limitation)  the  existence  of  a  purchaser  or  pur- 
chasers for  such  Bonds  at  the  time  the  reason  for  de- 
ferring the  issuance  of  the  Bonds  no  longer  exists  and 
the  effectiveness  of  various  actions  taken  by  the  Borrower, 
its  officers,  agents  and  employees. 

Sec.  10.  And  be  it  further  ordained,  That  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  provision, 
sentence,  clause,  section  or  part  hereof  is  held  illegal,  in- 
valid or  unconstitutional  or  inapplicable  to  any  person 
or  circumstances,  such  illegality,  invalidity  or  unconsti- 
tutionality, or  inapplicability  shall  not  affect  or  impair 
any  of  the  remaining  provisions,  sentences,  clauses,  sec- 
tions, or  parts  of  this  Ordinance  or  their  application  to 
other  persons  or  circumstances.  It  is  hereby  declared  to 
be  the  legislative  intent  that  this  Ordinance  would  have 
been  passed  if  such  illegal,  invalid  or  unconstitutional 
provision,  sentence,  clause,  section  or  part  had  not  been 
included  herein,  as  if  the  person  or  circumstances  to  which 
this  Ordinance  or  any  part  hereof  are  inapplicable  had 
been  specifically  exempted  herefrom. 

Sec.  11.  And  be  it  further  ordained,  That  either  the 
bonds  or  bond  anticipation  notes  issued  pursuant  to  Sec- 
tion 9  of  this  Ordinance  in  anticipation  of  the  issuance 
of  the  Bonds  must  be  issued  and  sold  within  six  months 
from  the  date  on  which  this  Ordinance  is  approved  by  the 
Mayor  of  the  City;  provided,  however,  that  the  Board, 
after  a  showing  of  good  cause  at  a  public  hearing  held 
before  the  Board  prior  to  or  after  the  expiration  of  such 
six  month  period,  may  extend  the  period  during  which 
either  the  Bonds  or  such  bond  anticipation  notes  may  be 
issued  and  sold  for  one  additional  term  not  to  exceed  six 
months  from  the  date  on  which  the  first  six  month  period 
expired.  The  Board,  in  its  sole  discretion,  and  without 
action  by  the  City  Council,  shall  determine  the  sufficiency, 
or  lack  thereof,  of  the  reasons  presented  for  any  requested 
extension  of  the  six  month  period.  To  the  extent  that 
neither  the  Bonds  or  such  bond  anticipation  notes  are 
issued  and  sold  within  twelve  months  from  the  date  on 
which  this  Ordinance  is  approved  by  the  Mayor  of  the 
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City,  the  authority  provided  in  this  Ordinance  for  the 
City  to  issue  and  sell  the  Bonds  and  such  bond  anticipa- 
tion notes  shall  expire. 

Sec.  12.  And  be  it  further  ordained,  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  December  7,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor, 


No.  554 
(Council  No.  934) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS 

Boyd/Booth 
Residential  Development  Program 

FOR  the  purpose  of  supplementing  and  amending  Ordi- 
nance No.  486  of  the  Mayor  and  City  Council  of  Balti- 
more, approved  by  the  Mayor  on  October  14,  1981,  to 
increase  the  maximum  aggregate  principal  amount  of 
industrial  development  revenue  bonds  for  the  Boyd/Booth 
Residential  Development  Program  by  increasing  the 
amount  authorized  in  Ordinance  No.  486  for  the  ''Single- 
Family  Construction  Mortgage  Revenue  Notes  (Boyd/ 
Booth  Loan  Program)"  from  $1,000,000  to  $2,000,000 
and  by  increasing  the  amount  authorized  in  Ordinance 
No.  486  for  the  ''Single-Family  Mortgage  Revenue 
Bonds  (Boyd/Booth  Loan  Program)"  from  $900,000  to 
$2,000,000;  and  making  certain  technical  corrections. 

BY  repealing  and  reenacting  with  amendments, 

Ordinance  No.  486  of  the  Mayor  and  City  Council  of 
Baltimore,  approved  October  14,  1981 : 

RECITALS  paragraphs  I,  J,  M  and  Section  2 

RECITALS 

Whereas,  Ordinance  No.  486    (the  "Ordinance")    of 
the  Mayor  and  City  Council  of  Baltimore  (the  "City"), 
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approved  by  the  City  on  October  14,  1981  authorizes 
the  issuance  by  the  City  of  industrial  development  reve- 
nue bonds  (Boyd/Booth  Residential  Development  Pro- 
gram) (the  ''Bonds")  pursuant  to  the  provisions  of 
Article  II,  subsections  50  and  51  of  the  Charter  of  Bal- 
timore City  (1964  Revision,  as  amended)  (the  ''Char- 
ter"). The  Ordinance  provides  that  the  proceeds  of  the 
Bonds  are  to  be  used  to  finance  construction  of  single 
family  residential  housing  units  and  to  finance  mort- 
gages for  mortgagors  purchasing  the  owner  occupied 
residential  dwellings  under  the  Boyd/Booth  Residential 
Development  Program  established  under  the  Ordinance. 

Whereas,  The  developer  of  the  Boyd/Booth  Resi- 
dential Development  Program  has  advised  the  City  that 
a  number  of  residential  dwelling  units  has  been  in- 
creased. Therefore  it  is  necessary  to  increase  the  aggre- 
gate principal  amount  of  the  Bonds  authorized  under 
Ordinance  486. 

Whereas,  It  is  the  purpose  of  this  ordinance  to  amend 
and  supplement  Ordinance  No.  486  approved  October 
14,  1981  by  increasing  the  amounts  of  the  authorization 
for  the  Bonds  in  paragraphs  I  and  J  of  the  RECITALS 
and  in  Section  2. 

NOW,  THEREFORE,  IN  ACCORDANCE  WITH  THE 
ENABLING  LAW : 

Section  1.  Be  it  ordained  hy  the  Mayor  and  City  Council 
of  Baltimore,  That  paragraphs  I,  J,  and  M  of  'the  RE- 
CITALS of  Ordinance  No.  486  approved  October  14,  1981 
is  hereby  amended  and  supplemented  to  read  as  follows : 

RECITALS 

I.  Pursuant  to  the  Enabling  Laws,  the  City  has  deter- 
mined to  issue  and  sell  in  an  amount  not  to  exceed 
[$1,000,000,]  $2,000,000,  aggregate  principal  amount  of 
its  "Single-Family  Construction  Mortgage  Revenue  Notes 
(Boyd/Booth  Loan  Program)",  (the  "Notes")  and  to  use 
the  proceeds  of  the  Notes  to  provide  construction  financ- 
ing for  development  of  an  owner-occupancy  residential 
loan  program  for  the  Boyd/Booth  Residential  Development 
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Program  which  loan  program  will  include  (without  limita- 
tion) the  financing  of  construction  loans  for  the  developer. 

J.  Pursuant  to  the  Enabling  Laws,  the  City  has  deter- 
mined to  issue  and  sell  in  an  amount  not  to  exceed 
[$1,000,000,]  $2,000,000,  aggregate  principal  amount  of 
its  "Single-Family  Mortgage  Revenue  Bonds  (Boyd/Booth 
Loan  Program)",  (the  ''Bonds")  and  to  use  the  proceeds 
of  the  Bonds,  to  develop  an  owner-occupancy  residential 
loan  program  for  the  Boyd/Booth  Residential  Development 
Program,  which  loan  program  will  include  (without  limita- 
tion) the  financing  of  mortgage  loans  for  the  Mortgagors. 

M.  The  City  has  determined  to  use,  in  part,  the  pro- 
ceeds of  the  Bonds  to  provide  mortgage  financing  to  the 
purchasers  of  the  owner-occupied  residential  units  in  the 
Project  Areas  pursuant  to  the  [Inner  Harbor]  Boyd/Booth 
Residential  Development  Program  by  making  loans  to 
finance  such  purchases. 

SECTION  2.  Be  it  ordained  by  the  Mayor  and  City  Coun- 
cil of  Baltimore,  That  Sec.  2.  of  Ordinance  No.  486  ap- 
proved October  14,  1981  is  hereby  amended  and  supple- 
mented to  read  as  follows : 

SECTION  2 

Sec.  2.  And  he  it  further  ordained,  That,  the  issuance, 
sale  and  delivery  of  not  exceeding  [$1,000,000,1  $2,000,000, 
aggregate  principal  amount  of  revenue  notes,  hereby  desig- 
nated ''Single-Family  Construction  Mortgage  Revenue 
Notes  (Boyd/Booth  Loan  Program)",  and  the  issuance, 
sale  and  delivery  of  not  exceeding  [$1,000,000,]  $2,000,000, 
aggregate  principal  amount  of  revenue  bonds,  hereby 
designated  "Single-Family  Mortgage  Revenue  Bonds 
(Boyd/Booth  Loan  Program)"  are  hereby  authorized,  sub- 
ject to  the  provisions  of  this  ordinance,  the  proceeds  to 
'be  used  to  develop  the  Boyd/Booth  Residential  Construc- 
tion Loan  Program  and  the  Boyd/Booth  Residential  Mort- 
gage Loan  Program  as  a  part  of  the  Boyd/Booth  Residen- 
tial Development  Program,  all  as  set  forth  in  this  ordi- 
nance. In  addition  to  the  disbursement  of  Note  and  Bond 
proceeds  for  construction  loans  and  mortgage  loans  under 
the  Boyd/Booth  Residential  Construction  Loan  Program 
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and  the  Boyd/Booth  Residential  Mortgage  Loan  Program, 
Note  and  Bond  proceeds  may  be  disbursed  (without  limita- 
tion) (i)  with  respect  to  construction  loans,  to  pay  all 
costs  of  planning,  development  and  construction  of  the 
owner-occupied  residential  units  for  the  Boyd/Booth  Resi- 
dential Development  Program  including  (without  limita- 
tion) architect's  and  engineers'  fees  and  expenses,  com- 
mitment fees,  title  insurance  and  recordation  fees  and 
taxes,  land  costs,  land  development  costs,  interest  during 
the  construction  period,  construction  materials  and  equip- 
ment, construction  contracting  services  and  payment  and 
performance  bonds,  (ii)  to  pay  the  cost  of  issuance  and 
sale  of  the  Notes  and  Bonds,  including  (without  limita- 
tion) costs  of  printing  Notes  and  Bonds,  the  official  state- 
ment and  other  legal  documents,  costs  of  delivery  of  the 
Notes  and  Bonds,  commitment  fees,  legal  fees,  account- 
ing fees,  underwriting  costs,  advertising  costs,  costs  of 
rating  agency  reviews  and  all  other  incidental  related 
expenses  and  (iii)  (to  the  extent  provided  by  resolution 
of  the  Board  of  Finance  adopted  pursuant  to  this  ordi- 
nance) to  fund  a  debt  service  reserve  or  other  reserve 
funds  for  the  Notes  and  Bonds.  The  Notes  and  Bonds 
shall  be  solely  and  exclusively  payable  from  the  Revenue 
Note  and  Bond  Loan  Program  Revenues  and  (to  the 
extent  provided  by  resolution  of  the  Board  of  Finance 
adopted  pursuant  to  this  ordinance)  certain  Note  and 
Bond  proceeds.  The  Notes  and  Bonds  shall  be  secured 
(to  the  extent  provided  by  resolution  of  the  Board  of 
Finance  adopted  pursuant  to  this  ordinance)  by  (with- 
out limitation)  the  Construction  Mortgages  and  the  Unit 
Mortgages.  The  Board  of  Finance  may  require,  however, 
that  the  Notes  and  Bonds  be  additionally  secured  by  (i) 
insuring  the  Construction  Mortgages  and  Unit  Mortgages 
through  private  mortgage  insurance  provided  by  one  or 
more  private  mortgage  insurers  selected  by  the  Board  of 
Finance;  or  (ii)  insuring  the  Construction  Mortgages  and 
Unit  Mortgages  through  the  Maryland  Housing  Fund  or 
such  Federal,  State,  or  municipal  fund  or  other  agency 
permitted  by  applicable  law  to  perform  such  insuring  func- 
tions; or  (iii)  assigning  the  proceeds  of  the  mortgage 
insurance  to  the  Trustee  for  the  Bondholders;  or  (iv) 
such  other  security  as  the  Board  of  Finance  may  approve ; 
or   (v)   any  combination  of  (i),   (ii),   (iii)  and  (iv).  The 
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aggregate  principal  amount  of  Notes  issued,  sold  and 
delivered  pursuant  to  this  ordinance  shall  not  exceed 
[$1,000,000,]  $2,000,000,  and  the  aggregate  principal 
amount  of  the  Bonds  issued,  sold  and  delivered  pursuant 
to  this  ordinance  shall  not  exceed  [$900,000,3  $2,000,000, 
unless  such  amount  or  amounts,  in  each  case,  shall  be 
increased  by  an  ordinance  of  the  City  supplemental  here- 
to. The  City  contemplates  that,  because  of  inflation  and 
other  factors  which  may  occur  during  the  development 
and  construction  periods  of  the  Project  Area,  the  City 
will  amend  or  supplement  this  ordinance  from  time  to 
time  to  increase  such  amounts  or  otherwise  to  provide 
for  matters  affecting  the  Boyd/Booth  Residential  Develop- 
ment Program.  Nothing  in  this  ordinance  is  intended  or 
shall  be  deemed  to  exclude  the  issuance  of  refunding  bonds 
to  refund  all  or  a  portion  of  the  Notes  or  Bonds,  and  the 
adoption  of  a  subsequent  ordinance  or  ordinances  for  such 
purpose  is  expressly  contemplated  by  this  ordinance. 

In  accordance  with  the  Enabling  Laws,  the  City  hereby 
authorizes  the  Board  of  Finance,  unless  the  City  shall 
otherwise  prescribe  prior  to  the  issuance  and  delivery  of 
the  Notes  or  Bonds,  by  resolution  to  take  the  following 
actions  and  to  make  the  following  commitments  on  behalf 
of  the  City: 

(a)  to  determine  and  set  forth  the  form,  terms,  pro- 
visions (including  redemption  provisions  and  sinking  fund 
requirements,  if  any),  manner  or  method  of  issuing  and 
selling  (including  negotiated  or  competitive  bid  sale)  and 
the  time  or  times  of  issuance  and  any  and  all  other  details 
of  the  Notes  and  Bonds; 

(b)  to  determine  and  set  forth  the  form,  terms  and 
provisions  of  construction  loan  agreements,  servicing 
agreements  and  all  other  construction  and  mortgage  loan 
and  other  documents  in  connection  with  the  Notes  and 
Bonds ; 

(c)  to  prepare  and  distribute,  in  conjunction  with  the 
prospective  underwriters  or  placem.ent  agents,  if  any,  for 
the  Notes  and  Bonds,  preliminary  and  final  official  state- 
ments or  placement  memoranda  or  circulars  as  the  Board 
of  Finance  deems  necessary  and  appropriate  in  connection 
with  the  sale  of  the  Notes  and  Bonds;  provided,  however, 
that  any  such  preliminary  official  statements  or  placement 
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memoranda  or  circulars  shall  be  clearly  marked  to  indi- 
cate that  they  are  subject  to  completion  and  amendment; 

(d)  to  determine  the  dates,  times  and  places  when  an 
underwriting  or  placement  agreement  or  purchase  con- 
tract shall  be  submitted  by  the  underwriters  or  placement 
agents  for  the  Notes  and  Bonds  or  purchasers  of  the  Notes 
and  Bonds,  such  underwriting  or  placement  agreement  or 
purchase  contract  to  specify  the  interest  rate  or  rates 
proposed  to  be  paid  on  the  Notes  and  Bonds,  the  price  at 
which  such  Notes  and  Bonds  are  to  be  sold  to  such  under- 
writers, placement  agents  or  purchasers,  and  such  other 
matters  as  the  undei^writers,  placement  agents  or  pur- 
chasers and  the  Board  of  Finance  may  deem  necessary 
or  desirable  in  order  to  effect  the  sale  and  delivery  of  the 
Notes  and  Bonds; 

(e)  to  determine  the  interest  rate  or  rates  to  be  paid 
by  the  City  on  the  Notes  and  Bonds  in  accordance  with 
the  proposed  underwriting  or  placement  agreement  or  pur- 
chase contract  submitted  by  the  underwriters  or  place- 
ment agents  for  the  Notes  and  Bonds  or  purchasers  of  the 
Notes  and  Bonds ; 

(f)  to  appoint,  as  the  Board  of  Finance  deems  neces- 
sary and  appropriate,  a  bank  having  trust  powers,  or  a 
trust  company,  as  trustee  for  the  Notes  and  Bonds  to  be 
issued  pursuant  to  this  ordinance;  and 

(g)  to  approve  the  form  of  trust  agreements  between 
the  City  and  the  Trustee,  which  trust  agreements  may  (i) 
pledge  or  assign  all  or  any  part  of  the  security  of  the 
Notes  and  Bonds,  (ii)  contain  reasonable  and  proper  pro- 
visions for  the  protection  and  enforcement  of  the  rights 
and  remedies  of  the  Bondholders,  (iii)  set  forth  the  rights 
and  remedies  of  the  Bondholders  and  the  Trustee  and  may 
restrict  the  individual  right  of  action  by  the  Bondholders, 
and  (iv)  contain  whatever  other  provisions  are  deemed 
reasonable  and  proper  for  the  security  of  the  Bondholders. 

The  Board  of  Finance  shall  perform  any  and  all  actions 
necessarj^  or  deemed  appropriate  by  such  Board  in  order 
to  effect  the  issuance  and  sale  of  the  Notes  and  Bonds  in 
accordance  with  and  pursuant  to  this  ordinance  and  the 
underwriting  or  placement  agreements  or  purchase  con- 
tracts for  the  Notes  and  Bonds. 


2134  ORDINANCES  Ord.  No.  554 

The  Notes  and  Bonds  shall  be  dated  as  of  the  first  day 
of  the  month  next  following  the  date  on  which  the  Notes 
and  Bonds  are  sold  unless  the  Board  of  Finance  shall 
specify  a  different  date  by  a  resolution  adopted  pursuant 
to  this  ordinance,  and  the  Notes  and  Bonds  shall  bear 
interest  at  an  annual  rate  or  rates  payable  semi-annually 
following  the  date  of  the  Notes  and  Bonds  so  that,  if  the 
Notes  and  Bonds  are  dated  October  1,  1981,  interest  on 
the  Notes  and  Bonds  will  be  payable  on  March  1,  1982  and 
semi-annually  thereafter  each  October  1  and  March  1  unless 
the  Board  of  Finance  shall  specify  more  frequent  or  dif- 
ferent dates  by  a  resolution  adopted  pursuant  to  this 
ordinance. 

The  Notes  and  Bonds  issued  hereunder  shall  mature  on 
the  date  or  dates  provided  in  a  resolution  of  the  Board  of 
Finance  adopted  pursuant  to  this  ordinance,  but  the  last 
maturity  of  each  series  of  Notes  shall  in  no  event  exceed 
a  period  of  five  (5)  years  from  the  date  of  such  series 
of  Notes  and  the  last  maturity  of  each  series  of  the  Bonds 
shall  in  no  event  exceed  a  period  of  forty  (40)  yeai^  from 
the  date  of  such  series  of  Bonds.  If  the  resolution  of  the 
Board  of  Finance  does  not  provide  any  maturity  or  ma- 
turities for  the  Notes,  all  of  the  Notes  of  a  series  shall 
mature  on  the  date  five  (5)  years  from  the  date  of  such 
series  of  Notes.  For  example,  if  the  Note  is  dated  Septem- 
ber 30,  1981,  all  of  the  Notes  of  such  series  will  mature 
(in  the  absence  of  a  resolution  of  the  Board  of  Finance 
determining  otherwise)  on  September  30,  1986.  If  the 
resolution  of  the  Board  of  Finance  does  not  provide  any 
maturity  or  maturities  for  the  Bonds,  all  of  the  Bonds  of 
a  series  shall  mature  on  the  date  thirty-two  (32)  years 
from  the  date  of  such  series  of  the  Bonds.  For  example, 
if  the  Bond  is  dated  September  30,  1981,  all  the  Bonds  of 
such  series  v/ill  mature  (in  the  absence  of  a  resolution  of 
the  Board  of  Finance  determining  otherwise)  on  September 
30,  2013. 

Sec.  3.  And  be  it  further  ordained.  That  this  supplemen- 
tal ordinance  shall  take  effect  from  October  14,  1981. 

Approved  December  7,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 
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No.  555 
(Council  No.  947) 

AN  ORDINANCE  concerning 

SUPPLEMENT  TO  AND  AMENDMENT  OF 
ORDINANCE  NO.  291   (1981)  TO  PROVIDE  FOR 
THE  REFUNDING,  RENEWAL  OR  REFINANCING 
OF  CONSTRUCTION  REVENUE  NOTES  (WATER 
AND  WASTEWATER  PROJECTS) 

FOR  the  purpose  of  supplementing  and  amending  Ordi- 
nance No.  291,  approved  and  effective  May  14,  1981 
(the  "Original  Ordinance'*)  by  authorizing  and  provid- 
ing for  the  refunding,  renewal  or  refinancing,  in  whole 
or  in  part,  from  time  to  time,  by  Mayor  and  City  Council 
of  Baltimore  (the  *'City")  of  its  bond  anticipation  notes, 
designated  "Construction  Revenue  Notes  (Water  and 
Wastewater  Projects)"  (the  "Original  Notes")  issued 
pursuant  to  the  Original  Ordinance;  issuing  such  re- 
funding, renewal  or  refinancing  notes  ("Refunding 
Notes")  pursuant  to  the  Original  Ordinance,  as  amended 
by  this  Ordinance,  and  pursuant  to  the  provisions  of 
Article  31,  Sections  12  and  24  of  the  Annotated  Code 
of  Maryland  (1976  Replacement  Volume  and  1981  Cu- 
mulative Supplement)  and  in  accordance  with  the  reve- 
nue bond  authority  contained  in  Article  II,  Section  50 
of  the  Charter  of  Baltimore  City  (1964  Revision),  as 
amended;  modifying  the  requirements  for  the  payment 
and  determination  of  interest  rates  on  any  Refunding 
Notes;  authorizing  the  use  of  the  proceeds  of  any  Re- 
funding Notes  to  defease  and  pay  any  outstanding 
Original  Notes  or  Refunding  Notes;  authorizing  the 
Board  of  Finance  to  determine  the  appropriate  time  for 
issuing  the  revenue  bonds  or  the  general  obligations 
bonds  authorized  by  or  described  in  the  Original  Ordi- 
nance; authorizing  the  use  of  obligations  in  the  nature 
of  commercial  paper  and  letters  of  credit  or  related 
instruments;  authorizing  the  Board  of  Finance  to  make 
various  determinations  by  resolution  with  regard  to  the 
terms  and  provisions  of  Refunding  Notes,  including  the 
use  of  certain  expedited  procedures;  authorizing  the 
restructuring  of  the  Original  Notes  without  the  issu- 
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ance  of  Refunding  Notes;  making  technical  and  con- 
forming amendments  to  the  Original  Ordinance;  and 
generally  relating  to  the  issuance,  sale  and  delivery  of 
Refunding  Notes  and  the  revenue  bonds  or  general  ob- 
ligation bonds  authorized  by  or  described  in  the  Original 
Ordinance. 

RECITALS 

A.  For  convenience  of  reference,  Mayor  and  City 
Council  of  Baltimore,  a  municipal  corporation  organized 
and  existing  under  the  Constitution  and  laws  of  the 
State  of  Maryland,  is  hereinafter  sometimes  referred  to 
as  the  "City". 

B.  The  terms  **Bond  Anticipation  Note  Enabling 
Act",  "Revenue  Bond  Enabling  Act"  and  "General  Ob- 
ligation Bond  Enabling  Acts",  "Revenue  Bonds"  and 
"General  Obligation  Bonds"  shall  have  the  meanings  set 
forth  in  Ordinance  No.  291,  approved  and  effective  May 
14,  1981  (the  "Original  Ordinance"). 

C.  The  City,  pursuant  to  the  Original  Ordinance,  has 
on  June  23,  1981,  issued  $10,000,000  in  principal  amount 
of  its  Construction  Revenue  Notes  (Water  and  Waste- 
v^ater  Projects),  Series  A  (the  "Original  Notes"). 

D.  The  general  market  conditions  under  v^hich  the 
Original  Notes  were  issued  have  improved  and  signifi- 
cant savings  to  the  City  are  available  through  a  refund- 
ing or  refinancing  or  restructuring  of  the  debt  repre- 
sented by  the  Original  Notes.  Actual  direct  savings  in 
the  cost  of  debt  service  can  be  achieved  if  authority  to 
refund,  refinance,  renew  or  restructure  the  Original 
Notes  is  provided. 

E.  The  Bond  Anticipation  Note  Enabling  Act  au- 
thorizes the  renewal  at  maturity  of  bond  anticipation 
notes  issued  thereunder,  with  or  without  resale. 

F.  Authority  for  the  issuance  of  refunding  notes  is 
contained  in  Article  31,  Section  24  of  the  Annotated 
Code  of  Maryland  (1976  Replacement  Volume  and  1981 
Cumulative  Supplement).  Article  31,  Section  24  is  some- 
times referred  to  in  this  Ordinance  as  the  "Refunding 
Bond  Enabling  Act". 
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G.  The  Refunding  Bond  Enabling-  Act  authorizes  and 
empowers  the  City  to  issue  and  sell  refunding  obliga- 
tions ("Refunding  Notes")  for  the  purpose  of  refunding 
any  of  its  obligations  then  outstanding,  provided  that 
the  public  purpose  of  realizing  savings  in  the  effective 
costs  of  debt  service  to  the  City  is  achieved.  Such  sav- 
ings may  be  a  direct  result  of  the  refunding  or  may 
result  from  a  reduction  in  debt  service  effectuated 
through  a  debt  restructuring.  The  City  may,  at  a  public 
meeting,  determine  that  any  refunding  obligations  be 
sold  on  a  negotiated  basis  without  the  solicitation  of  bids. 

H.  The  City  proposes  to  spend  the  proceeds  of  the 
Refunding  Notes  hereby  authorized  for  the  general  pub- 
lic purposes  of  paying,  prepaying,  refinancing  or  re- 
structuring the  debt  evidenced  by  the  Original  Notes  or 
any  Refunding  Notes  issued  pursuant  to  this  Ordinance. 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That,  acting  pursuant  to  the  Refunding 
Bond  Enabling  Act,  the  Bond  Anticipation  Note  Enabling 
Act  and  the  Revenue  Bond  Enabling  Act,  it  is  hereby 
found  and  determined,  as  follows: 

(A)  General  economic  conditions  are  extremely  un- 
settled and  require  sensitive  and  careful  debt  management 
in  order  to  minimize  the  cost  of  borrowing  to  the  City. 

(B)  The  market  for  obligations  secured  by  the  full 
faith  and  credit  of  the  City  has  improved  from  those  con- 
ditions at  the  time  of  issuance  of  the  Original  Notes.  How- 
ever, in  order  to  take  advantage  of  those  portions  of  the 
market,  notably  short-term  obligations  and  variable  rate 
obligations,  that  have  significantly  improved,  broader  au- 
thority and  flexibility  must  be  provided  to  the  Board  of 
Finance. 

(C)  The  Board  of  Finance,  being  primarily  respon- 
sible for  the  issuance  and  sale  of  the  City's  certificates 
of  indebtedness,  has  the  expertise  and  experience  necessary 
to  be  primarily  responsible  for  the  determination  of  mat- 
ters set  forth  herein  to  be  within  its  jurisdiction. 

(D)  The  existence  of  a  growing  market  for  tax-exempt 
obligations  structured  in  the  form  of  short  term  commer- 
cial paper  having  varying  and  flexible  maturities  of  from 
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one  day  to  270  days  or  more,  and  for  obligations  tied  to 
an  interest  rate  that  varies  with  a  defined  or  stated  indi- 
cator or  index  or  combinations  thereof,  necessitates  the 
establishment  of  procedures  which  permit  the  City  to 
utilize  such  a  market  for  its  obligations. 

(E)  Private,  negotiated  sales  are  the  primary  and  most 
efficient  means  of  marketing  Refunding  Notes,  and  in  the 
absence  of  a  determination  by  the  Board  of  Finance  to  the 
contrary  as  to  a  particular  issue  or  series,  sales  of  Re- 
funding Notes  on  a  negotiated  basis  are  in  the  best  public 
interest  and  will  result  in  the  lowest  cost  to  the  City. 

(F)  The  net  proceeds  from  the  sale  of  the  City's  Bond 
Anticipation  Refunding  Notes  (Water  and  Wastewater 
Projects),  authorized  to  be  issued  and  sold  by  this  Ordi- 
nance, shall  be  used  and  applied  for  the  public  purposes 
of  (i)  refinancing,  restructuring,  refunding  or  renewing, 
in  whole  or  in  part,  from  time  to  time,  the  Construction 
Revenue  Notes  (Water  and  Wastewater  Projects)  Series 
A,  issued  pursuant  to  the  Original  Ordinance  and  any  Re- 
funding Notes  issued  pursuant  to  this  Ordinance;  (ii) 
paying  any  redemption  premiums  and  any  interest  accrued 
or  to  accrue  to  the  date  of  redemption  in  connection  with 
obligations  being  refinanced  or  refunded  from  the  pro- 
ceeds of  the  Refunding  Notes;  and  (iii)  paying  the  costs 
of  issuance  of  any  series  of  Refunding  Notes  authorized 
under  this  Ordinance. 

Sec.  2.  And  be  it  further  ordained,  That,  the  issuance, 
sale  and  delivery  of  an  amount  not  exceeding  that  per- 
mitted under  the  Refunding  Bond  Enabling  Act  of  Re- 
funding Notes,  hereby  designated  *'Bond  Anticipation  Re- 
funding Notes  (Water  and  Wastewater  Projects)"  is 
hereby  authorized.  The  Proceeds  of  the  Refunding  Notes, 
if  and  when  issued,  shall  be  used  for  the  purpose  de- 
scribed in  Section  1(F)  of  this  Ordinance.  The  Refunding 
Notes  may  be  issued  in  one  or  more  series,  and  each  such 
series  shall  be  identified  by  a  letter  designation,  so  that 
the  first  series  (if  the  issuance  of  more  than  one  series 
of  notes  hereunder  is  then  contemplated)  shall  be  desig- 
nated **Bond  Anticipation  Refunding  Notes  (Water  and 
Wastewater  Projects),  Series  A".  The  aggregate  principal 
amount  of  Refunding  Notes  to  be  issued  pursuant  to  this 
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Ordinance  at  any  one  time  shall  be  determined  by  the 
Board  of  Finance  by  resolution  adopted  prior  to  the  de- 
livery of  the  Refunding  Notes,  as  described  hereafter. 

Sec.  3.  And  be  it  further-  ordained,  That,  prior  to  the 
delivery  of  any  series  of  Refunding  Notes,  the  Board  of 
Finance  shall  adopt  a  resolution  or  resolutions  which  shall 
prescribe,  notwithstanding  the  Original  Ordinance  but  sub- 
ject nonetheless  to  the  Bond  Anticipation  Note  Enabling 
Act,  the  General  Obligation  Bond  Enabling  Acts,  the  Reve- 
nue Bond  Enabling  Act  and  the  Refunding  Bond  Enabling 
Act,  as  applicable,  (i)  the  principal  amount  of  Refunding 
Notes  to  be  issued  as  a  series  at  any  one  time,  (ii)  the 
date  of  issue  of  the  series  of  Refunding  Notes,  (iii)  the 
interest  rate  to  be  borne  by  the  series  of  Refunding  Notes, 
or  the  method  by  which  such  interest  rate  shall  be  com- 
puted, including  the  establishment  of  limitations  on  the 
interest  rate,  beyond  which  further  approvals  of  the  Board 
of  Finance  are  required;  (iv)  the  time  periods  and  method 
for  payment  of  interest  on  the  Refunding  Notes;  (v)  the 
redemption  provisions,  if  any,  for  the  series  of  Refunding 
Notes,  (vi)  the  maturity  or  maturities  of  the  series  of 
Refunding  Notes,  (vii)  the  method  of  competitive  sale  if 
any  series  of  Refunding  Notes  is  determined  to  be  sold 
at  competitive  sale  rather  than  the  negotiated  sale  found 
herein  to  be  in  the  best  public  interest,  (viii)  the  denomi- 
nations of  any  Refunding  Notes,  (ix)  the  form,  use  of 
registration  and  m.echanics  for  payment  of  the  Refunding 
Notes,  and  (x)  any  additional  terms  necessary  or  appro- 
priate to  reflect  any  matters  provided  in  that  resolution. 

The  Board  of  Finance  is  hereby  authorized  to  adopt  a 
master  resolution  under  which  procedures  are  established 
to  facilitate  the  prompt  determination  and  approval  of  one 
or  more  of  the  matters  set  forth  above.  Such  procedures 
may  include  telephonic  approval  and  subsequent  telegraphic 
or  written  confirmation  of  one  or  more  of  such  matters 
by  a  designated  officer  of  the  City  if  prescribed  guidelines 
or  parameters  set  forth  in  the  master  resolution,  or  any 
amendment  thereto,  are  not  exceeded. 

The  Board  is  further  authorized  to  establish  a  procedure 
whereby  a  variable  or  floating  rate  can  be  utilized  for  any 
issue  of  Refunding  Notes,  and  to  establish  any  necessary 
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lelations  with  a  commercial  bank  or  other  appropriate  in- 
stitution to  facilitate  the  payment  of  short-term  Refunding 
Notes,  including  the  use  of  general  or  stand-by  letters  of 
credit,  loan  agreements,  revolving  loans  or  notes  or  similar 
arrangements. 

The  Board  may  also  take  such  further  or  additional 
actions  as  are  needed  to  permit  the  issuance  of  Refunding 
Notes  in  the  nature  of  commercial  paper  as  authorized  by 
the  Bond  Anticipation  Note  Enabling  Act. 

Any  resolution  or  resolutions  adopted  by  the  Board  of 
Finance  pursuant  to  this  Ordinance  shall  be  deemed  to  be 
of  an  administrative  nature. 

Sec.  4.  And  be  it  further  ordained,  That,  the  Refunding 
Notes  shall  be  payable  and  secured  to  the  same  extent  and 
from  the  same  sources  as  the  Original  Notes,  pursuant  to 
the  terms  of  the  Original  Ordinance;  provided  however, 
that  the  Original  Notes  and  any  Refunding  Notes  may  be 
secured  by  and  payable  from  the  proceeds  of  one  or  more 
issues  of  Refunding  Notes. 

Sec.  5.  And  he  it  further  ordained.  That,  all  Refunding 
Notes  shall  be  executed  in  the  name  of  the  ]\Iayor  and 
City  Council  of  Baltimore  and  on  its  behalf  by  the  manual 
or  facsimile  signature  of  the  Mayor  of  the  City  and  the 
Director  of  Finance  of  the  City  and  the  corporate  seal  of 
the  City  shall  be  imprinted  thereon,  attested  by  the  manual 
signature  of  the  Custodian  or  the  Alternate  Custodian  of 
the  Seal  of  the  City.  However,  the  Board  of  Finance  may, 
in  the  resolutions  adopted  pursuant  to  Section  3  hereof, 
establish  a  procedure  whereby  a  resix)nsible  trust  company 
or  other  duly  authorized  trustee,  issuing  agent  or  paying 
agent  maintains  an  inventory  of  blank  Refunding  Notes 
previously  imprinted  and  signed,  available  for  deliveiy  to 
purchasers  of  short-term  Refunding  Notes  under  conditions 
which  require  prompt  action  and  delivery. 

In  the  event  any  official  whose  signature  shall  appear 
on  any  series  of  the  Refunding  Notes  shall  cease  to  be  such 
official  prior  to  the  delivery  of  any  series  of  Refunding 
Notes,  or,  in  the  event  any  such  official  whose  signature 
shall  appear  on  any  series  of  Refunding  Notes  shall  have 
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become  such  after  the  date  of  issue  thereof,  the  Refunding 
Notes  of  such  series  shall  nevertheless  be  valid  and  legally 
binding  obligations  of  the  City  in  accordance  with  their 
terms. 

Sec.  6.  And  be  it  further  ordained,  That,  the  proceeds 
from  the  sale  of  the  Refunding  Notes  shall  be  paid  to  the 
Director  of  Finance,  for  investment  and  use  in  accordance 
with  the  Refunding  Bond  Enabling  Act  and  the  resolution 
of  the  Board  of  Finance. 

Sec.  7.  And  he  it  further  ordained,  That,  authority  is 
hereby  conferred  on  the  Board  of  Finance,  to  take  the 
following  actions  and  to  make  the  following  commitments 
on  behalf  of  the  City : 

(a)  to  deliver  such  agreements  as  are  needed  to  imple- 
ment the  financing  authorized  herein,  in  the  form  deter- 
mined by  resolution  of  the  Board  of  Finance ; 

(b)  to  prepare  and  distribute  disclosure  memoranda 
and  related  material  needed  to  implement  the  financing 
authorized  herein; 

(c)  to  evaluate  and  determine  periodically  the  time  for 
issuance  of  the  Revenue  Bonds  or  the  General  Obligation 
Bonds,  including  the  establishment  of  dates  by  which  such 
bonds  are  expected  to  be  issued,  or  date  before  which  such 
bonds  are  not  expected  to  be  issued ;  and 

(d)  to  do  any  and  all  things  necessary,  proper  or 
expedient  in  connection  with  the  issuance  and  sale  of  Re- 
funding Notes. 

Sec.  8.  And  he  it  further  ordained,  That,  the  Board  of 
Finance  may  by  resolution  approve  the  renewal,  restruc- 
turing, extension  or  modification  of  the  terms  of  the  Orig- 
inal Notes,  without  the  formal  issuance  of  Refunding  Notes, 
and  with  the  benefit  of  the  terms  of  this  Ordinance,  pro- 
vided such  action  is  otherwise  consistent  with  the  terms 
of  this  Ordinance. 

Sec.  9.  And  he  it  further  ordained,  That,  the  Board  of 
Finance  may,  prior  to  the  implementation  of  any  financing 
program  described  herein,  select  and  retain  legal  counsel 
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to  assist  in  the  establishment  of  the  program  and  to  per- 
fonn  such  sei'vices  as  are  necessary  or  desirable  in  con- 
nection therewith. 

Sec.  10.  And  be  it  further  ordained,  That,  the  provisions 
of  the  Original  Ordinance  shall  be  applicable  to  the  issu- 
ance of  Refunding  Notes,  provided  that  (a)  in  the  event 
of  conflict,  the  terms  hereof  shall  govern  as  to  Refunding 
Notes;  (b)  the  terms  of  this  Ordinance  are  intended  to 
modify  and  revise  the  Original  Ordinance  so  as  to  pei-mit 
the  issuance  of  Refunding  Notes  under  the  procedures  set 
forth  herein;  (c)  the  Refunding  Notes  and  the  holders 
thereof  shall  be  entitled  to  the  benefits  of  the  findings  in 
Section  1  and  the  covenants,  as  amended  by  this  Ordinance, 
in  Sections  2,  6,  7,  9  and  12  of  the  Original  Ordinance. 

Sec.  11.  And  he  it  further  ordained,  That,  the  following 
confoiming  and  technical  amendments  are  hereby  made  to 
the  Original  Ordinance: 

(a)  All  references  to  ''Chapter  13  of  the  Laws  of  Mary- 
land of  1979"  are  hereby  corrected  to  read  "Chapter  13 
of  the  Laws  of  Maryland  of  1980." 

(b)  Section  2  is  hereby  amended  by  adding  at  the  end 
thereof  the  following:  'The  proceeds  of  the  Revenue  Bonds 
may  be  used  to  pay  (when  due)  the  principal  of  and  in- 
terest on  any  obligations  ("Refunding  Notes")  issued  by 
the  City  to  renew,  refund,  refinance  or  restructure  any 
notes  issued  hereunder  or  renew,  refund,  refinance  or  re- 
structure any  Refunding  Notes." 

(c)  The  maturity  date  or  restriction  thereon  set  forth 
in  Section  5  shall  not  apply  to  Refunding  Notes,  the  matur- 
ity of  which  is  established  pursuant  to  Section  3  hereof. 

(d)  Section  6,  line  9  is  amended  by  adding  after  the 
words  "of  the  Notes"  the  following:  "or  any  Refunding 
Notes." 

Sec.  12.  And  he  it  further  ordained,  That,  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section  or  paii:  hereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  cir- 
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cumstances,  such  illegality,  invalidity  or  unconstitution- 
ality, or  inapplicability,  shall  not  affect  or  impair  any  of 
the  remaining  provisions,  sentences,  clauses,  sections,  or 
parts  of  this  Ordinance  or  its  application  to  other  persons 
or  circumstances.  It  is  hereby  declared  to  be  the  legislative 
intent  that  this  Ordinance  would  have  been  adopted  if  such 
illegal,  invalid  or  unconstitutional  provision,  sentence, 
clause,  section  or  part  had  not  been  included  herein,  and 
if  the  person  or  circumstances  to  which  this  Ordinance  or 
any  part  thereof  is  inapplicable  had  been  specifically  ex- 
empted herefrom. 

Sec.  13.  And  be  it  further  ordained,  That,  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  December  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 


No.  556 
(Council  No.  950) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS- 
ASSOCIATION  OF  MARYLAND  PILOTS 

FOR  the  purpose  of  authorizing  and  empowering  the 
Mayor  and  City  Council  of  Baltimore  (the  "City")  to 
issue,  sell  and  deliver,  at  any  time  or  from  time  to  time 
and  in  one  or  more  series,  as  limited  obligations  of  the 
City  and  not  upon  its  full  faith  and  credit,  its  industrial 
development  revenue  bonds,  to  be  designated  *'Balti- 
more  City,  Maryland,  Industrial  Development  Revenue 
Bonds  (Association  of  Maryland  Pilots  Project)",  in  an 
aggregate  principal  amount  not  to  exceed  $800,000, 
pursuant  to  the  provisions  of  Sub-Section  (50)  of  Ar- 
ticle II  of  the  Charter  of  Baltimore  City  (1964  Revi- 
sion) as  amended,  for  the  sole  and  exclusive  purpose 
of  financing  the  costs,  charges,  fees  and  expenses  in 
connection  with  (a)  the  acquisition  of  certain  real  prop- 
erty located  in  Baltimore  City,  together  with  all  existing 
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improvements  thereon,  (b)  the  renovation,  rehabilita- 
tion, construction  and  reconstruction  of  such  existing 
improvements,  and  (c)  the  acquisition  and  installation 
of  certain  furnishings  and  equipment,  said  real  property, 
improvements,  and  furnishings  and  equipment  to  be 
owned  by  the  Association  of  Maryland  Pilots,  a  Mary- 
land unincorporated  association,  or  by  a  corporation, 
partnership,  or  other  entity  wholly  owned  by  the  Asso- 
ciation of  Maryland  Pilots  or  wholly  owned  by  the  mem- 
bers of  the  Association  of  Maryland  Pilots,  to  be  formed 
by  the  Association  of  Maryland  Pilots  to  hold  title  to 
such  property,  for  and  on  behalf  of  the  Association  of 
Maryland  Pilots  and  its  members,  and  to  be  used,  con- 
trolled, managed,  and  operated  by  the  Association  of 
Maryland  Pilots  in  the  carrying  out  of  its  activities  in 
furnishing  services  to  ship  pilots  licensed  pursuant  to 
Article  74  of  the  Annotated  Code  of  Maryland,  as 
amended,  any  portion  thereof  not  needed  from  time  to 
time  for  such  activities  to  be  leased  to  tenants  as  de- 
termined by  the  Association  of  Maryland  Pilots;  au- 
thorizing the  Mayor  of  the  City  to  accept,  on  behalf  of 
the  City,  the  letter  of  intent  dated  November  6,  1981 ; 
making  certain  legislative  findings;  authorizing  and  em- 
powering the  Board  of  Finance  of  the  City,  prior  to  the 
issuance  and  delivery  of  such  bonds,  to  adopt  a  resolu- 
tion pursuant  to  which  the  Board  of  Finance  of  the 
City  shall  (a)  prescribe,  among  other  things  but  not 
limited  to,  the  form,  terms,  provisions,  manner  or 
method  of  issuing  and  selling,  and  the  time  or  times  of 
issuance,  and  any  and  all  other  details  of  such  bonds, 
and  (b)  do  any  and  all  things  necessary,  proper  and 
expedient  in  connection  with  the  issuance  and  sale  of 
such  bonds;  authorizing  the  private  (negotiated)  sale 
of  such  bonds;  providing  that  the  Association  of  Mary- 
land Pilots  which  is  to  be  the  user  of  the  Project  to  be 
financed  by  such  series  of  bonds  shall  agree  to  submit 
certain  plans  and  specifications  to,  and  to  coordinate 
with,  the  Department  of  Housing  and  Community  De- 
velopment in  connection  with  such  acquisition,  equip- 
ping and  construction;  and  generally  providing  for  and 
determining  various  matters  and  details  in  connection 
with  the  authorization,  issuance,  security,  sale  and  pay- 
ment of  such  series  of  bonds. 
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RECITALS 

Sub-Section  (50)  of  Article  II  of  the  Charter  of 
Baltimore  City  (1964  Revision),  as  amended  (the  ''En- 
abling Law"),  empowers  the  City  to  issue  revenue  bonds 
and  to  use  the  proceeds  of  the  sale  of  such  revenue 
bonds  to  finance  undertakings  for  the  accomplishment 
of  any  of  the  purposes,  objects  and  powers  of  the  City. 
Some  of  the  general  objectives  of  the  City,  contem- 
plated by  the  Enabling  Law,  include  (a)  the  relief  of 
conditions  of  unemployment  in  Baltimore  City,  (b)  pro- 
moting the  health,  welfare  and  safety  of  the  residents 
of  Baltimore  City,  and  (c)  promoting  commercial  and 
economic  development  in  Baltimore  City. 

The  City  has  received  a  letter  of  intent  dated  No- 
vember 6,  1981  (the  "Letter  of  Intent")  from  the  Asso- 
ciation of  Maryland  Pilots,  a  Maryland  unincorporated 
association,  pursuant  to  which  the  Association  of  Mary- 
land Pilots  has  requested  the  City  to  participate  in  the 
financing  of  the  costs,  charges,  fees  and  expense  in 
connection  with  the  acquisition  by  the  Association  of 
Maryland  Pilots,  or  by  a  corporation,  partnership,  or 
other  entity  wholly  owned  by  the  Association  of  Mary- 
land Pilots  or  wholly  owned  by  the  members  of  the 
Association  of  Maryland  Pilots  (the  "Borrower"), 
of  certain  real  property  located  in  Baltimore  City, 
together  with  all  existing  improvements  thereon, 
the  renovation,  rehabilitation,  construction  and  re- 
construction by  the  Borrower  of  such  existing  im- 
provements, and  the  acquisition  and  installation  of  cer- 
tain furnishings  and  equipment  by  the  Borrower  (the 
"Project"),  by  issuance  and  sale  by  the  City  of  its  in- 
dustrial development  revenue  bonds  in  the  aggregate 
principal  amount  not  to  exceed  $800,000  and  by  loaning 
the  proceeds  of  the  revenue  bonds  to  the  Borrow^er,  upon 
the  terms  and  conditions  of  a  loan  agreement  to  be 
entered  into  between  the  City  and  the  Borrower  (the 
"Loan  Agreement"),  as  permitted  by  the  Enabling  Law 
(such  loan  being  herein  referred  to  as  the  "Loan"). 

The  Project  will  consist  of  (a)  the  acquisition  by  the 
Borrower  of  approximately  1.067  acres  of  land  located 
at  3720  Dillon  Street  in  Baltimore  City  together  with 
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all  existing  improvements  located  thereon,  (b)  the  reno- 
vation, rehabilitation,  construction  and  reconstruction 
of  such  existing  improvements,  and  (c)  the  acquisition 
and  installation  therein  of  certain  furnishings  and 
equipment.  The  Project  will  be  owned  by  the  Borrower 
for  and  on  behalf  of  the  Association  of  Maryland  Pilots 
and  its  members,  and  the  Association  of  Maryland  Pilots 
will  use,  control,  manage  and  operate  the  Project  in  the 
carrying  out  of  its  activities  in  furnishing  services  to 
ship  pilots  licensed  pursuant  to  Article  74  of  the  Anno- 
tated Code  of  Maryland,  as  amended. 

The  Loan  Agreement  will  require  the  Borrower  (a) 
to  use  the  proceeds  of  the  revenue  bonds  solely  to  finance 
the  completion  of  the  Project,  and  (b)  to  make  Loan 
payments  which  will  be  sufficient  to  enable  the  City 
to  pay  the  principal  of  and  interest  and  premium  (if 
any)  on  the  revenue  bonds  when  and  as  the  same  shall 
become  due  and  payable. 

As  security  for  the  revenue  bonds,  the  City  will  enter 
into  either  (a)  a  trust  agreement  (the  "Trust  Agree- 
ment") with  a  corporate  trustee  (the  "Trustee")  to  be 
appointed  by  the  Board  of  Finance  of  the  City  (the 
"Board  of  Finance")  or  (b)  an  Assignment  and  Security 
Agreement  (the  "Assignment")  with  the  original  pur- 
chaser of  the  Bonds  (the  "Original  Purchaser"),  and  a 
trustee  (which  may  be  the  Original  Purchaser)  (the 
"Project  Fund  Trustee").  Pursuant  to  the  Trust  Agree- 
ment or  the  Assignment,  the  City  will  assign  to  the 
Trustee  or,  if  the  Assignment  is  entered  into,  the 
Original  Purchaser,  its  successors  and  assigns  (among 
other  things),  (a)  all  of  the  City's  right,  title  and 
interest  in  and  to  and  remedies  under  the  Loan  Agree- 
ment, including  (without  limitation)  any  and  all  col- 
lateral referred  to  therein,  excepting  only  the  right  of 
the  City  to  indemnification  by  the  Borrower  and  to 
payments  to  the  City  for  expenses  incurred  by  the  City 
itself,  (b)  the  receipts  and  revenues  of  the  City  from 
the  Loan,  (c)  certain  moneys  which  are  at  any  time  or 
from  time  to  time  on  deposit  with  the  Trustee  or  the 
Project  Fund  Trustee,  (d)  all  right,  title  and  interest 
in  and  to  and  remedies  with  respect  to  any  and  all  other 
property  of  every  description  and  nature  from  time  to 
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time  by  delivery  or  by  writing  of  any  kind  conveyed, 
pledged,  assigned  or  transferred,  as  and  for  additional 
security  for  the  revenue  bonds,  by  the  City  or  by  anyone 
on  its  behalf  or  with  its  written  consent,  to  the  Trustee, 
or,  if  the  Assignment  is  entered  into,  the  Original  Pur- 
chaser, its  successors  or  assigns,  and  (e)  all  of  the  City's 
right,  title  and  interest  in  and  to  and  remedies  under 
such  other  documents,  including  (without  limitation) 
mortgages,  deeds  of  trust,  guaranties  and  security  in- 
struments, as  the  Board  of  Finance  shall  deem  necessary 
to  effectuate  the  issuance,  sale  and  delivery  of  the  reve- 
nue bonds  and  which  the  Board  of  Finance  shall  approve 
by  a  resolution  (the  "Resolution")  to  be  adopted  by  the 
Board  of  Finance  prior  to  the  issuance,  sale  and  delivery 
of  the  bonds. 

The  revenue  bonds  will  be  sold  at  a  private  (negoti- 
ated) sale. 

NOW,    THEREFORE,    IN    ACCORDANCE    WITH 
THE  ENABLING  LAW: 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  acting  pursuant  to  the  Enabling  Law, 
it  is  hereby  found  and  determined  as  follows : 

(1)  The  issuance  and  sale  of  the  revenue  bonds  by  the 
City  pursuant  to  the  Enabling  Law  in  order  to  lend  the 
proceeds  thereof  to  the  Borrower  for  the  sole  and  exclusive 
purpose  of  financing  the  costs  of  the  Project  will  facilitate, 
enable  and  expedite  the  acquisition,  construction  and  equip- 
ping of  the  Project  by  the  Borrower. 

(2)  The  completion  of  the  Project  by  the  Borrower 
and  the  financing  thereof  as  provided  in  this  Ordinance 
will  serve  to  promote  the  general  purposes  contemplated 
by  the  Enabling  Law  by  (a)  sustaining  jobs  and  employ- 
ment in  Baltimore  City;  (b)  promoting  economic  develop- 
ment in  Baltimore  City;  and  (c)  encouraging  the  increase 
of  industry  and  a  balanced  economy  in  Baltimore  City. 

(3)  Neither  the  revenue  bonds  nor  the  interest  or  pre- 
mium (if  any)  thereon  shall  ever  be  general  obligations 
of  the  City  or  constitute  a  pledge  of  or  involve  the  faith 
and  credit  or  the  taxing  powers  of  the  City,  and  neither 
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shall  constitute  a  debt  of  the  City  within  the  meaning  of 
Section  7  of  Article  XI  of  the  Constitution  of  Maryland 
or  within  the  meaning  of  any  other  constitutional  or  char- 
ter provision  or  statutory  limitation,  and  neither  shall 
ever  constitute  or  give  rise  to  any  pecuniary  liability  of 
the  City.  The  revenue  bonds  and  the  interest  thereon  shall 
be  limited  obligations  of  the  City,  repayable  by  the  City 
solely  from  the  revenues  derived  from  Loan  repayments 
(both  principal  and  interest)  made  to  the  City  by  the 
Borrower  on  account  of  the  Loan  and  from  any  other 
moneys  made  available  to  the  City  for  such  purpose.  The 
proceeds  of  the  revenue  bonds  of  each  series  will  be  paid 
directly  to  the  Trustee  or  the  Project  Fund  Trustee  to  be 
held  and  disbursed  by  the  Trustee  as  provided  in  the  Trust 
Agreement  or  by  the  Project  Fund  Trustee  as  provided 
in  the  Assignment,  either  of  which  to  be  approved  by  the 
Board  of  Finance  in  the  Resolution.  Payments  of  the  prin- 
cipal of,  any  premium  (if  any)  and  interest  on,  the  Loan 
wull  be  paid  by  the  respective  Borrowers  directly  to  the 
Trustee  as  provided  in  the  Trust  Agreement  or  to  the 
Original  Purchaser,  its  successors  and  assigns,  as  provided 
in  the  Assignment,  to  be  approved  by  the  Board  of  Finance 
in  the  Resolution.  No  such  moneys  will  be  commingled 
with  the  City's  funds  or  will  be  subject  to  the  absolute 
control  of  the  City,  but  will  be  subject  only  to  such  limited 
supervision  and  checks  as  are  deemed  necessary  or  desir- 
able by  the  City  to  insure  that  the  proceeds  of  the  reve- 
nue bonds  are  used  to  accomplish  the  public  purposes  of 
the  Enabling  Law  and  this  Ordinance.  The  transactions 
authorized  hereunder  shall  in  no  event  constitute  capital 
projects  within  the  meaning  of  any  charter  or  statutory 
provisions.  The  public  purposes  expressed  in  the  Enabling 
Law  are  to  be  achieved  by  facilitating,  enabling  and  ex- 
pediting the  acquisition,  construction  and  equipping  of  the 
Project  by  the  Borrower. 

(4)  The  City  will  acquire  no  interest  in  the  Project 
other  than  (a)  any  general  interest  in  the  Borrower's 
property  shared  by  all  holders  of  the  Borrower's  obliga- 
tions which  rank  and  are  secured  equally  with  that  Bor- 
rower's obligations  pursuant  to  the  Loan  Agreement,  (b) 
any  lien  and  security  interest  created  by  the  Loan  Agree- 
ment, and  (c)  any  interest  created  by  any  other  mortgage 
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or  deed  of  trust  or  other  security  instrument  executed  and 
delivered  by  the  Borrower  or  any  third  party  as  security 
for  the  Loan  or  the  revenue  bonds  as  the  Board  of  Finance 
may  provide  for  and  approve  in  the  Resolution.  The  se- 
curity for  the  revenue  bonds  shall  be  solely  and  exclusively 
(a)  the  absolute,  irrevocable  and  unconditional  obligation 
of  the  Borrower  to  make  the  payments  required  by  the 
Loan  Agreement,  (b)  moneys  realized  from  the  liquidation 
of  any  lien  and  security  interest  created  by  the  Loan  Agree- 
ment and  of  any  other  lien  and  security  interest  created 
with  respect  to  any  property  as  security  for  the  Loan  or 
as  security  for  the  revenue  bonds,  as  the  Board  of  Finance 
may  provide  for  and  approve  in  the  Resolution  and  (c) 
moneys  realized  from  any  guaranty  of  the  revenue  bonds 
or  of  the  Loan  as  the  Board  of  Finance  may  provide  for 
and  approve  in  the  Resolution. 

(5)  The  best  interests  of  the  City  w^ill  be  served  by 
selling  the  revenue  bonds  at  private  (negotiated)  sale,  as 
authorized  by  the  Enabling  Law,  upon  terms  and  conditions 
approved  by  the  Board  of  Finance  in  the  Resolution. 

Sec.  2.  And  be  it  further  ordained,  That  the  City  is 
hereby  authorized  and  empowered  to  issue,  sell  and  de- 
liver, at  any  time  and  from  time  to  time  and  in  one  or 
more  series,  and  as  limited  obligations  of  the  City  and 
not  upon  its  full  faith  and  credit,  its  Baltimore  City, 
Maryland,  Industrial  Development  Revenue  Bonds  (Asso- 
ciation of  Maryland  Pilots  Project) ,  in  the  aggregate  prin- 
cipal amount  not  to  exceed  $800,000  (the  "Bonds"),  sub- 
ject to  the  provisions  of  this  Ordinance.  The  proceeds  of 
the  Bonds  will  be  loaned  to  the  Borrower  pursuant  to  the 
terms  and  provisions  of  a  Loan  Agreement  to  be  used  by 
the  Borrower  for  the  sole  and  exclusive  purpose  of  financ- 
ing the  costs  of  the  Project.  The  Bonds  and  the  interest 
thereon  shall  be  limited  obligations  of  the  City,  repayable 
by  the  City  solely  from  the  revenues  derived  from  Loan 
repayments  (both  principal  and  interest)  made  to  the  City 
by  the  Borrower  pursuant  to  the  Loan  Agreement  from 
any  other  moneys  made  available  to  the  City  for  such 
purpose.  The  security  for  the  Bonds  shall  be  solely  and 
exclusively  as  provided  in  Section  1  of  this  Ordinance. 
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Sec.  3.  A7id  be  it  further  ordained,  That  this  Ordinance 
constitutes  the  commitment  of  the  City  to  issue  the  Bonds, 
and  the  Mayor  of  the  City  is  hereby  authorized  to  accept 
the  Letter  of  Intent  on  behalf  of  the  City  in  order  to 
further  evidence  the  commitment  of  the  City  to  issue  the 
Bonds  in  accordance  with  the  terms  and  provisions  of  this 
Ordinance. 

Sec.  4.  And  be  it  further  ordained,  That  each  of  the 
Bonds  shall  bear  the  descriptive  title  ''Baltimore  City, 
Maryland  Industrial  Development  Revenue  Bond  (Asso- 
ciation of  Maryland  Pilots  Project)",  provided,  that  the 
descriptive  title  may  contain  such  other  descriptive  in- 
formation as  the  Board  of  Finance  may  prescribe  in  the 
Resolution  (e.g.  "Series  A",  or  ''1981  Series").  The  Bonds 
shall  bear  interest  at  the  rate  or  rates  of  interest  to  be 
determined  by  negotiations  with  the  Original  Purchaser 
or  Purchasers  of  the  Bonds  and  to  be  approved  and  pre- 
scribed by  the  Board  of  Finance  in  the  Resolution. 

Sec.  5.  And  be  it  further  ordained,  That  the  definitive 
Bonds,  which  may  be  engraved,  printed  or  typewritten, 
including  the  Trustee's  Certificate  of  Authentication  to  be 
endorsed  thereon  (if  a  Trust  Agreement  is  entered  into), 
shall  be  in  such  foiTn,  not  inconsistent  with  the  Enabling 
Law  and  the  provisions  of  this  Ordinance,  as  the  Board  of 
Finance  may  approve  in  the  Resolution. 

Sec.  6.  And  be  it  further  ordained.  That  the  Bonds  shall 
be  executed  in  the  name  of  the  City  and  on  its  behalf  by 
the  Mayor  of  the  City,  by  his  manual  or  facsimile  sig- 
nature, and  by  the  Director  of  Finance  of  the  City,  by  his 
manual  or  facsimile  signature,  and  the  corporate  seal  of 
the  City  or  a  facsimile  thereof  shall  be  impressed  or  other- 
vvuse  reproduced  thereon  and  attested  by  the  Custodian  of 
the  City  Seal,  by  his  manual  signature.  The  Loan  Agree- 
ment, the  Trust  Agreement  or  the  Assignment  and,  where 
applicable,  all  other  documents  as  the  Board  of  Finance 
shall  deem  necessary  to  effectuate  the  issuance,  sale  and 
delivery  of  the  Bonds,  shall  be  executed  in  the  name  of 
the  City  and  on  its  behalf  by  the  Mayor  of  the  City  (or 
such  other  officer  as  the  Mayor  shall  la^w^ully  designate 
for  the  purpose)    by  his  manual  signature,  and  the  cor- 
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porate  seal  of  the  City  or  a  facsimile  thereof  shall  be 
impressed  or  otherwise  reproduced  thereon  and  attested 
by  the  Custodian  of  the  City  Seal  by  his  manual  signature. 
In  case  any  officer  whose  signature  or  a  facsimile  of  whose 
signature  shall  appear  on  the  Bonds  or  any  of  the  afore- 
said documents  shall  cease  to  be  such  officer  before  the 
delivery  of  the  Bonds  or  any  of  the  other  aforesaid  docu- 
ments, such  signature  or  such  facsimile  shall  nevertheless 
be  valid  and  sufficient  for  all  purposes,  the  same  as  if  such 
officer  had  remained  in  office  until  delivery.  The  Mayor 
of  the  City,  the  Director  of  Finance  of  the  City,  the  Cus- 
todian of  the  City  Seal  and  other  officials  of  the  City  are 
hereby  authorized  and  empowered  to  do  all  such  acts  and 
things  and  execute  such  documents  and  certificates  as  the 
Board  of  Finance  may  determine  in  the  Resolution  to  be 
necessary  to  carry  out  and  comply  with  the  provisions 
hereof. 

Sec.  7.  And  be  it  further  ordained,  That  the  Bonds  shall 
be  executed,  issued  and  delivered  at  any  time  or  from  time 
to  time  in  one  or  more  series  and  in  such  amount  or 
amounts  not  exceeding,  in  the  aggregate,  the  principal 
amount  of  $800,000  as  the  Board  of  Finance  shall  pre- 
scribe in  the  Resolution. 

Sec.  8.  And  be  it  further  ordained,  That  the  Bonds  shall 
be  dated,  shall  be  in  such  denominations,  shall  be  of  such 
form  and  tenor,  and  shall  be  payable  in  such  amounts  at 
such  times  not  exceeding  30  years  from  the  date  thereof 
and  at  such  place  or  places  as  the  Board  of  Finance  shall 
prescribe  in  the  Resolution. 

Sec.  9.  And  be  it  further  ordained.  That  the  Bonds  may 
be  subject  to  redemption  prior  to  their  stated  maturities 
upon  such  terms  and  conditions  as  the  Board  of  Finance 
shall  prescribe  in  the  Resolution. 

Sec.  10.  And  be  it  further  ordained,  That  prior  to  the 
issuance,  sale  and  delivery  of  the  Bonds,  the  Board  of  Fi- 
nance shall  adopt  the  Resolution  pursuant  to  which  the 
Board  of  Finance  shall : 

(a)  prescribe  the  form,  tenor,  terms,  provisions  and 
conditions  of  and  security  for  the  Bonds; 
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(b)  prescribe  the  actual  amounts,  rate  or  rates  of  in- 
terest (or  the  method  of  determining  the  same),  denomi- 
nations, date,  actual  maturity  or  maturities  and  the  place 
or  places  of  payment  of  the  Bonds,  and  the  terms  and 
conditions  and  details  under  which  the  Bonds  may  be  called 
for  redemption  prior  to  their  stated  maturities; 

(c)  if  a  Trust  Agreement  is  entered  into,  appoint  a 
bank  having  trust  powers,  or  a  trust  company,  as  Trustee 
or,  if  an  Assignment  is  entered  into,  as  Project  Fund 
Trustee,  for  the  Bonds  and  appoint  a  paying  agent  or 
agents  for  the  Bonds,  which  may  be  the  Trustee  or  Project 
Fund  Trustee; 

(d)  approve  the  form  and  contents,  and  authorize  the 
execution  and  delivery  (where  applicable)  of  (i)  the  Loan 
Agreement,  (ii)  the  Trust  Agreement  or  the  Assignment, 
and  (iii)  such  other  documents,  including  (without  limita- 
tion) mortgages,  deeds  of  trust,  guaranties  and  security 
instruments  as  the  Board  of  Finance  shall  deem  necessary 
in  order  to  effectuate  the  issuance,  sale  and  delivery  of 
the  Bonds; 

(e)  determine  the  time  of  execution,  issuance,  sale  and 
delivery  of  the  Bonds  and  prescribe  any  and  all  other 
details  of  the  Bonds ; 

(f)  provide  for  the  direct  payment  by  the  Borrower 
of  all  costs,  fees  and  expenses  incurred  by  or  on  behalf 
of  the  City  in  connection  with  the  issuance,  sale  and  de- 
livery of  the  Bonds,  including  (without  limitation)  costs 
of  printing  (if  any)  and  issuing  the  Bonds,  legal  expenses 
and  compensation  to  any  person  (other  than  full  time  em- 
ployees of  the  City)  performing  services  by  or  on  behalf 
of  the  City  in  connection  therewith ; 

(g)  if  a  Trust  Agreement  is  entered  into,  provide  for 
the  issuance  and  sale  (subject  to  the  passage  of  an  appro- 
priate ordinance  authorizing  the  same  as  may  be  required 
at  the  time)  of  one  or  more  series  of  additional  bonds  and 
one  or  more  series  of  refunding  bonds ;  and 

(h)  do  any  and  all  things,  and  authorize  the  officials 
of  the  City  to  do  any  and  all  things,  necessary,  proper  or 
expedient  in  connection  with  the  issuance,  sale  and  delivery 
of  the  Bonds. 
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Sec.  11.  And  be  it  further  ordained,  That  the  Loan  Agree- 
ment and  the  Trust  Agreement  or  the  Assignment  shall 
contain  such  terms,  provisions  and  conditions,  not  incon- 
sistent with  the  Enabling  Law  and  the  provisions  of  this 
Ordinance,  as  the  Board  of  Finance  shall  approve  in  the 
Resolution. 

Sec.  12.  And  be  it  further  ordained,  That,  as  authorized 
by  the  Enabling  Law,  the  Bonds  shall  be  sold  at  private 
(negotiated)  sale  upon  such  terms  and  conditions  as  shall 
be  approved  by  the  Board  of  Finance  in  the  Resolution. 

Sec.  13.  And  be  it  further  ordained,  That  the  Bonds  and 
the  interest  thereon  shall  not  be  general  obligations  of  the 
City  or  constitute  a  pledge  of  or  involve  the  faith  and 
credit  or  the  taxing  power  of  the  City,  and  shall  not  con- 
stitute a  debt  of  the  City,  all  within  the  meaning  of 
Section  7  of  Article  XI  of  the  Maryland  Constitution  or 
any  other  constitutional  or  charter  provision  or  statutory 
limitation,  limiting  or  restricting  the  sale  or  issuance  of 
bonds,  notes,  or  other  obligations  of  the  City.  The  Bonds 
and  the  interest  thereon  shall  not  constitute  or  give  rise 
to  any  pecuniary  liability  of  the  City.  The  Bonds,  and 
the  interest  thereon,  shall  be  limited  obligations  of  the 
City,  the  principal  of  and  interest  on  which  Bonds  shall 
be  payable  by  the  City  solely  from  the  revenue  derived 
from  Loan  repayments  (both  principal  and  interest)  made 
to  the  City  by  the  Borrower  on  account  of  the  Loan  and, 
to  the  extent  provided  by  the  Board  of  Finance  in  the 
Resolution,  from  the  proceeds  of  Bonds,  and  from  any  other 
moneys  made  available  to  the  City  for  such  purpose.  The 
proceeds  of  the  Bonds  and  the  payments  to  be  made  by  the 
Borrower  pursuant  to  the  Loan  Agreement  will  be  paid 
directly  to  the  Trustee  or  the  Project  Fund  Trustee  to  be 
held  and  disbursed  by  the  Trustee  as  provided  in  the  Trust 
Agreement  or  by  the  Project  Fund  Trustee  as  provided 
in  the  Assignment  to  be  approved  by  the  Board  of  Finance 
in  the  Resolution.  No  such  moneys  will  be  commingled 
with  the  City's  Funds  or  will  be  subject  to  the  absolute 
control  of  the  City,  but  will  be  subject  only  to  such  limited 
supervision  and  checks  as  are  deemed  necessary  or  desir- 
able by  the  City  to  insure  that  the  proceeds  of  the  Bonds 
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are   used  to   accomplish  the  public   purposes   of  the  En- 
abling Law  and  this  Ordinance. 

Sec.  14.  And  be  it  further  ordained,  That  in  considera- 
tion of  the  purchase  and  acceptance  of  the  Bonds  by  those 
who  shall  hold  the  Bonds  from  time  to  time,  the  City 
does  hereby,  and  by  the  execution  and  delivery  of  the 
Trust  Agreement  or  the  Assignment  to  be  approved  by 
the  Board  of  Finance  shall,  set  aside  and  pledge  the  in- 
come and  revenue  under  the  Loan  Agreement  (other  than 
payments  to  the  City  for  indemnification  or  to  reimburse 
the  City  for  expenses  incurred  by  the  City  itself)  to  the 
Trustee  or,  if  an  Assignment  is  entered  into  the  Original 
Purchaser,  its  successors  and  assigns,  to  be  used  and  ap- 
plied for  the  payment  of  the  principal  of  and  interest 
on  the  Bonds.  Pursuant  to  the  terms  of  the  Loan  Agree- 
ment to  be  approved  by  the  Board  of  Finance  in  the 
Resolution  payments  sufficient  for  the  prompt  payment 
when  due  of  the  principal  of,  premium  (if  any),  and  in- 
terest on  the  Bonds  are  to  be  paid  by  the  Borrower  to 
the  Trustee  or,  if  an  Assignment  is  entered  into,  the 
Original  Purchaser,  its  successors  and  assigns,  for  the 
account  of  the  City  and  deposited  in  a  special  account 
created  by  the  City  under  the  Trust  Agreement  or  the 
Assignment  and  such  payments  and  the  moneys  from  time 
to  time  on  deposit  in  such  special  account  shall  be  assigned 
by  the  City  to  the  Trustee  under  the  Trust  Agreement  or, 
if  an  Assignment  is  entered  into,  the  Original  Purchaser, 
its  successors  and  assigns,  as  provided  in  the  Assignment. 

Sec.  15.  And  be  it  further  ordained,  That  the  Borrower 
shall  agree  that : 

(a)  It  will  submit  any  plans  and  specifications  for  the 
acquisition,  construction  and  equipping  of  the  Project  to 
the  Department  of  Housing  and  Community  Development 
for  approval,  and  that  the  Department  of  Housing  and 
Community  Development  may  refuse  approval  of  any 
plans  and  specifications  for  aesthetic  or  functional  reasons ; 
and 

(b)  It  and  its  developers  will  work  with  the  design 
advisory  group  appointed  by  the  Department  of  Housing 
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and    Community   Development   in   order   to   achieve   high 
quality  and  design. 

Sec.  16.  And  be  it  further  ordained,  That  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  provision, 
sentence,  clause,  section  or  part  hereof  is  held  illegal, 
invalid  or  unconstitutional  or  inapplicable  to  any  person 
or  circumstances,  such  illegality,  invalidity  or  unconstitu- 
tionality, or  inapplicability  shall  not  affect  or  impair  any 
of  the  remaining  provisions,  sentences,  clauses,  sections, 
or  parts  of  this  Ordinance  or  their  application  to  other 
persons  or  circumstances.  It  is  hereby  declared  to  be  the 
legislative  intent  that  this  Ordinance  v^ould  have  been 
passed  if  such  illegal,  invalid  or  unconstitutional  provision, 
sentence,  clause,  section  or  part  had  not  been  included 
herein,  and  if  the  person  or  circumstances  to  which  this 
Ordinance  or  any  part  hereof  are  inapplicable  had  been 
specifically  exempted  herefrom. 

Sec.  17.  And  he  it  further  ordained,  That  if  the  Bonds 
are  not  issued  and  sold  within  six  months  from  the  date 
on  which  this  Ordinance  is  approved  by  the  Mayor  of  the 
City,  the  authorization  provided  in  this  Ordinance  for  the 
City  to  issue  and  sell  the  Bonds  shall  expire;  provided, 
however,  that  the  Board  of  Finance  may,  after  a  showing 
of  good  cause  at  a  public  hearing  held  before  the  Board 
of  Finance,  extend  such  authorization  for  one  additional 
term  not  to  exceed  six  months.  The  Board  of  Finance,  in 
its  sole  discretion,  shall  determine  the  sufficiency,  or  lack 
thereof,  of  the  reasons  presented  for  any  requested  exten- 
sion of  this  Ordinance.  If  an  extension  is  granted,  notice 
of  such  extension  and  the  reasons  therefor  must  be  sent 
to  the  City  Council  of  the  City. 

Sec.  18.  And  be  it  further  ordained.  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  December  14,  1961. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 
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No.  557 
(Council  No.  877) 

AN  ORDINANCE  concerning 

INDUSTRIAL  DEVELOPMENT  REVENUE  BONDS 
NEW  VISION,  INC.  PROJECT 

FOR  the  purpose  of  authorizing  and  empowering  Mayor  and 
City  Council  of  Baltimore  to  issue,  sell  and  deliver,  at 
any  time  or  from  time  to  time,  and  in  one  or  more  series, 
as  limited  obligations  of  the  City  and  not  upon  its  full 
faith  and  credit,  its  industrial  development  revenue 
bonds,  to  be  designated  ''Baltimore  City,  Maryland 
Industrial  Development  Revenue  Bonds  (New  Vision,  Inc. 
Project) ",  in  the  aggregate  principal  amount  not  to 
exceed  $3,500,000,  pursuant  to  the  provisions  of  Sub- 
section (50)  of  Article  II  of  the  Charter  of  Baltimore 
City  (1964  Revision),  as  amended,  for  the  sole  and 
exclusive  purpose  of  financing  the  costs,  charges,  fees 
and  expenses  in  connection  with  (a)  the  acquisition  of 
certain  real  property  located  in  Baltimore  County, 
together  with  all  existing  improvements  located  thereon, 
subject  to  the  express  consent  of  the  County  Executive 
and  County  Council  of  Baltimore  County,  and  the  acquisi- 
tion by  purchase  or  lease  of  certain  property  or  premises 
in  Baltimore  City,  the  renovation  thereof  and  creation  of 
telecasting  apparatus  and  transmission  equipment,  furni- 
ture and  office  equipment,  which  will  be  owned  and 
operated  by  New  Vision,  Inc.,  in  connection  with  its 
subscription  television  business ;  authorizing  the  Mayor  of 
the  City  to  accept,  on  behalf  of  the  City,  the  letter  of 
intent  of  New  Vision,  Inc.  to  the  City  dated  October  12, 
1981;  making  certain  legislative  findings;  authorizing 
and  empowering  the  Board  of  Finance  of  the  City,  prior 
to  the  issuance,  sale  and  delivery  of  such  bonds,  to  adopt 
a  resolution  pursuant  to  which  the  Board  of  Finance 
shall  (a)  prescribe,  among  other  things,  but  not  limited 
to,  the  form,  terms,  provisions,  manner  or  method  of 
issuing  and  selling,  and  the  time  or  times  of  issuance, 
and  any  and  all  other  details  of  such  bonds,  and  (b)  do 
any  and  all  things  necessary,  proper  or  expedient  in 
connection  with  the  issuance  and  sale  of  such  bonds; 
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authorizing  the  private  (negotiated)  sale  of  such  bonds; 
providing  that  New  Vision,  Inc.  shall  agree  to  submit  any 
plans  and  specifications  to,  and  to  coordinate  with,  the 
Department  of  Housing  and  Community  Development  in 
connection  with  the  acquisition  of  such  real  property  and 
the  renovation  of  the  existing  improvements  located 
thereon;  providing  that,  except  under  certain  circum- 
stances, if  such  bonds  are  not  issued  and  sold  within  one 
year  after  the  date  on  which  this  Ordinance  is  approved 
by  the  Mayor  of  the  City,  the  authorization  provided  in 
this  Ordinance  for  the  City  to  issue  and  sell  such  bonds 
shall  expire ;  and  generally  providing  for  and  determining 
various  matters  and  details  in  connection  with  the  authori- 
zation, issuance,  security,  sale  and  payment  of  such  bonds. 

RECITALS 

Sub-section  (50)  of  Article  II  of  the  Charter  of  Balti- 
more City  (1964  Revision),  as  amended  (the  "Enabling 
Law"),  empowers  Mayor  and  City  Council  of  Baltimore 
(the  ''City")  to  issue  revenue  bonds  and  to  use  the 
proceeds  of  the  sale  of  such  revenue  bonds  to  finance 
undertakings  for  the  accomplishment  of  any  of  the 
purposes,  objects  and  powers  of  the  City.  Some  of  the 
general  objectives  of  the  City,  contemplated  by  the 
Enabling  Law,  include  the  relief  of  conditions  of  unem- 
ployment in  Baltimore  City,  encouraging  the  increase  of 
industry  and  a  balanced  economy  in  Baltimore  City, 
promoting  economic  development  in  Baltimore  City,  and 
promoting  the  health,  welfare  and  safety  of  the  residents 
of  Baltimore  City. 

The  City  has  received  a  letter  of  intent  dated  October 
12,  1981  (the  ''Letter  of  Intent")  from  New  Vision,  Inc., 
a  Maryland  corporation  (the  "Borrower"),  pursuant  to 
which  the  Borrower  has  requested  the  City  to  participate 
in  the  financing  of  the  costs,  charges,  fees  and  expenses 
in  connection  with  the  acquisition  by  the  Borrower  of 
A  LEASEHOLD  INTEREST  IN  certain  real  property 
and  premises  located  in  Baltimore  City  (together  with 
all  existing  improvements  located  thereon)  and  THE 
FEE  SIMPLE  INTEREST  IN  certain  real  property  in 
Baltimore  County,  TOGETHER  WITH  AN  EASE- 
MENT TO  USE  A  PORTION  OF  ADJACENT  LAND 
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IN  SAID  COUNTY,  and  certain  equipment,  and  the 
renovation,  rehabilitation,  construction  and  reconstruc- 
tion by  the  Borrower  of  such  existing  improvements 
(the  ''Project"),  by  issuing  and  selling  industrial  devel- 
opment revenue  bonds  of  the  City  in  the  aggregate 
principal  amount  not  to  exceed  $3,500,000  and  by  loaning 
the  proceeds  of  the  revenue  bonds  to  the  Borrower,  upon 
the  terms  and  conditions  of  a  loan  agreement  to  be 
entered  into  between  the  City  and  the  Borrower  (the 
"Loan  Agreement"),  as  permitted  by  the  Enabling  Law 
(such  loan  being  herein  referred  to  as  the  "Loan"). 

The  Project  will  consist  of  (a)  the  acquisition  by  the 
Borrower  of  certain  real  property  containing  approxi- 
mately 17  acres  in  Baltimore  County,  and  a  lease  of 
certain  real  propertv  in  Baltimore  Citv,  the  latter  known 
as  goa2  ^¥m4  ^€^¥k  ^44v^  EIGHTH  FLOOR,  RALEIGH 
INDUSTRIAL  CENTER,  1100  WICOMICO  STREET, 
consisting  of  existing  improvements  located  thereon,  (b) 
the  renovation,  rehabilitation  and  reconstruction  of  such 
existing  improvements,  which  will  be  leased  and  operated 
by  the  Borrower  in  connection  with  its  subscription  tele- 
casting business,  and  (c)  the  acquisition  of  certain  equip- 
ment to  be  used  in  connection  with  the  real  property  in 
Baltimore  County  and  Baltimore  City  and  the  improve- 
ments thereon,  including  a  transmission  tower  and 
equipment  in  Baltimore  County  integrated  with  and 
having  a  substantial  connection  with  the  facilities  in 
Baltimore  City,  all  of  which  are  incorporated  as  parts  of 
the  Project. 

The  Loan  Agreement  will  require  the  Borrower  (a)  to 
use  the  proceeds  of  the  revenue  bonds  solely  to  finance 
the  completion  of  the  Project,  and  (b)  to  make  Loan 
payments  which  will  be  sufficient  to  enable  the  Cit>^  to 
pay  the  principal  of,  and  interest  and  premium,  if  any, 
on  the  revenue  bonds  when  and  as  the  same  shall  become 
due  and  payable. 

As  security  for  the  revenue  bonds,  the  City  will  enter 
into  either  (a)  a  trust  agreement  (the  "Trust  Agree- 
ment") with  a  corporate  trustee  (the  "Trustee")  to  be 
appointed  by  the  Board  of  Finance  of  the  City  (the 
"Board")  or  (b)  an  Assignment  and  Security  Agreement 
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(the  "Assignment")  with  the  original  purchaser  of  the 
revenue  bonds  (the  ''Original  Purchaser"),  and  a  trustee 

(which  may  be  the  Original  Purchaser)  (the  ''Project 
Fund  Trustee") .  Pursuant  to  the  Trust  Agreement  or  the 
Assignment,  the  City  will  assign  to  the  Trustee  or,  if  the 
Assignment  is  entered  into,  the  Original  Purchaser,  its 
successors  and  assigns,  (among  other  things)  (a)  all  of 
the  City's  right,  title  and  interest  in  and  to  AND  remedies 
under  the  Loan  Agreement,  including  (without  limita- 
tion) any  and  all  security  referred  to  therein,  excepting 
only  the  right  of  the  City  to  indemnification  by  the  Bor- 
rower and  to  payments  to  the  City  for  expenses  incurred 
by  the  City  itself,  (b)  the  receipts  and  revenues  of  the 
City  from  the  Loan,  (c)  certain  moneys  which  are  at  any 
time  or  from  time  to  time  on  deposit  with  the  Trustee  or 
the  Project  Fund  Trustee,  (d)  all  right,  title  and  interest 
in  and  to  and  remedies  with  respect  to  any  and  all  other 
property  of  every  description  and  nature  from  time  to 
time  by  delivery  or  by  writing  of  any  kind  conveyed, 
pledged,  assigned  or  transferred,  as  and  for  additional 
security  for  the  revenue  bonds,  by  the  City  or  by  anyone 
on  its  behalf  or  with  its  written  consent,  to  the  Trustee, 
or,  if  the  Assignment  is  entered  into,  the  Original  Pur- 
chaser, its  successors  or  assigns,  and  (e)  all  of  the  City's 
right,  title  and  interest  in  and  to  and  remedies  under 
such  other  documents,  including  (without  limitation) 
mortgages,  deeds  of  trust,  guaranties  and  security  instru- 
ments, as  the  Board  shall  deem  necessary  to  effectuate 
the  issuance,  sale  and  delivery  of  the  revenue  bonds  and 
which  the  Board  shall  approve  by  a  resolution  or  resolu- 
tions (the  "Resolution")  to  be  adopted  by  the  Board 
prior  to  the  issuance,  sale  and  delivery  of  any  of  the 
revenue  bonds.  If  the  Board  finds  and  determines,  pur- 
suant to  the  Resolution,  that  the  Project  will  be  com- 
pleted on  or  before  the  date  of  delivery  of  the  revenue 
bonds,  the  Board  may  provide  in  the  Resolution  that  (a) 
the  Project  Fund  Trustee  is  not  necessary,  and  (b)  if 
the  Assignment  is  entered  into,  the  City  will  enter  into 
the  Assignment  with  only  the  original  purchaser  of  the 
revenue  bonds. 

The  revenue  bonds  will  be  sold  at  a  private  (negotiated) 
sale. 
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NOW  THEREFORE,  IN  ACCORDANCE  WITH  THE 
ENABLING  LAW: 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  acting  pursuant  to  the  Enabling  Law,  it 
is  hereby  found  and  determined  as  follows : 

(1)  The  issuance  and  sale  of  the  revenue  bonds  by  the 
City  pursuant  to  the  Enabling  Law  in  order  to  lend  the 
proceeds  thereof  to  the  Borrower  for  the  sole  and  exclusive 
purpose  of  financing  the  costs  of  the  Project  will  facilitate 
and  expedite  the  completion  of  the  Project  by  the  Borrower. 

(2)  The  completion  of  the  Project  by  the  Borrower  and 
the  financing  thereof  as  provided  in  this  Ordinance  will 
serve  to  promote  the  general  purposes  contemplated  by 
the  Enabling  Law  by  (a)  sustaining  jobs  and  employment 
in  Baltimore  City;  (b)  promoting  economic  development  in 
Baltimore  City;  and  (c)  encouraging  the  increase  of  indus- 
try and  a  balanced  economy  in  Baltimore  City. 

(3)  Neither  the  revenue  bonds  nor  the  interest  thereon 
shall  ever  constitute  a  pledge  of  or  involve  the  faith  and 
credit  or  the  taxing  power  of  the  City,  and  neither  shall  ever 
constitute  a  debt  of  the  City  within  the  meaning  of  Section  7 
of  Article  XI  of  the  Constitution  of  Maryland  or  any  other 
constitutional,  statutory  or  charter  provision  limiting  or 
restricting  the  sale  or  issuance  of  bonds,  notes  or  other 
obligations  of  the  City,  and  neither  shall  ever  constitute  or 
give  rise  to  any  pecuniary  liability  of  the  City.  The  revenue 
bonds  and  the  interest  thereon  shall  be  limited  obligations 
of  the  City,  repayable  by  the  City  solely  from  the  revenue 
derived  from  Loan  repajnnents  (both  principal  and  interest) 
made  to  the  City  by  the  Borrower  on  account  of  the  Loan 
and  from  any  other  moneys  made  available  to  the  City  for 
such  purpose.  The  proceeds  of  the  revenue  bonds  will  be 
paid  directly  to  the  Trustee  or  the  Project  Fund  Trustee 
to  be  held  and  disbursed  by  the  Trustee  as  provided  in  the 
Trust  Agreement  or  by  the  Project  Fund  Trustee  as  pro- 
vided in  the  Assignment  to  be  approved  by  the  Board  in  the 
Resolution,  provided,  however,  that  if  the  Board  finds  and 
determines,  pursuant  to  the  Resolution,  that  the  Project 
will  be  completed  on  or  before  the  date  of  delivery  of  the 
revenue  bonds,  the  Board  may  provide  in  the  Resolution 
that  the  proceeds  of  the  revenue  bonds  will  be  paid  directly 
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to  the  Borrower,  or  for  the  account  of  the  Borrower,  to  be 
used  by  the  Borrower  to  pay  the  costs  of,  or  to  reimburse 
the  Borrower  for  the  payment  of  the  costs  of,  the  completion 
of  the  Project,  as  provided  in  the  Assignment  to  be  approved 
by  the  Board  in  the  Resolution.  Payments  of  the  principal 
of  and  premium  (if  any)  and  interest  on  the  Loan  will  be 
paid  by  the  Borrower  directly  to  the  Trustee  as  provided  in 
the  Trust  Agreement  or  to  the  Original  Purchaser,  its 
successors  and  assigns,  as  provided  in  the  Assignment,  to  be 
approved  by  the  Board  in  the  Resolution.  No  such  moneys 
will  be  commingled  with  the  City's  funds  or  will  be  subject 
to  the  absolute  control  of  the  City,  but  will  be  subject  only 
to  such  limited  supervision  and  checks  as  are  deemed 
necessary  or  desirable  by  the  City  to  insure  that  the  proceeds 
of  the  revenue  bonds  are  used  to  accomplish  the  public 
purposes  of  the  Enabling  Law  and  this  Ordinance.  The  loan 
form  of  transaction  authorized  hereunder  shall  in  no  event 
constitute  a  capital  project  within  the  meaning  of  any 
charter  or  statutory  provision.  The  public  purposes  ex- 
pressed in  the  Enabling  Law  are  to  be  achieved  by  facilitat- 
ing the  completion  of  the  Project  by  the  Borrower. 

(4)  The  City  will  acquire  no  interest  in  the  Project  other 
than  (a)  any  general  interest  in  the  Borrower's  property 
shared  by  all  holders  of  the  Borrower's  obligations  which 
rank  and  are  secured  equally  with  the  Borrower's  obliga- 
tions pursuant  to  the  Loan  Agreement,  (b)  any  lien  and 
security  interest  created  by  the  Loan  Agreement,  and 
(c)  any  interest  created  by  any  other  mortgage  or  deed  of 
trust  or  other  security  instrument  executed  and  delivered 
by  the  Borrower  or  any  third  party  as  security  for  the  Loan 
or  the  revenue  bonds  as  the  Board  may  provide  for  and 
approve  in  the  Resolution.  The  security  for  the  revenue 
bonds  shall  be  solely  and  exclusively  (a)  the  absolute, 
irrevocable  and  unconditional  obligations  of  the  Borrower  to 
make  the  payments  required  by  the  Loan  Agreement, 
(b)  moneys  realized  from  the  liquidation  of  any  lien  and 
security  interest  created  by  the  Loan  Agreement  and  of  any 
other  lien  or  security  interest  created  with  respect  to  any 
property  as  security  for  the  Loan  or  the  revenue  bonds  as 
the  Board  may  provide  for  and  approve  in  the  Resolution, 
and  (c)  moneys  realized  from  any  guaranty  of  the  revenue 
bonds  or  of  the  Loan  as  the  Board  may  provide  for  and 
approve  in  the  Resolution. 
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(5)  The  best  interests  of  the  City  will  be  served  by- 
selling  the  revenue  bonds  at  private  (negotiated)  sale,  as 
authorized  by  the  Enabling  Law,  upon  terms  and  conditions 
approved  by  the  Board  in  the  Resolution. 

Sec.  2.  And  be  it  further  ordained,  That  the  City  is  hereby 
authorized  and  empowered  to  issue,  sell  and  deliver,  at  any 
time,  or  from  time  to  time,  and  in  one  or  more  series,  and 
as  limited  obligations  of  the  City  and  not  upon  its  full  faith 
and  credit,  its  Baltimore  City,  Maryland  Industrial  Develop- 
ment Revenue  Bonds  (New  Vision,  Inc.  Project),  in  the 
aggregate  principal  amount  not  to  exceed  $3,500,000  (the 
"Bonds"),  subject  to  the  provisions  of  this  Ordinance.  The 
proceeds  of  the  Bonds  will  be  loaned  to  the  Borrower 
pursuant  to  the  terms  and  provisions  of  the  Loan  Agree- 
ment, to  be  used  by  the  Borrower  for  the  sole  and  exclusive 
purpose  of  financing  the  costs,  charges,  fees,  and  expenses 
in  connection  with  the  completion  of  the  Project.  The  Bonds 
and  the  interest  thereon  shall  be  limited  obligations  of  the 
City,  repayable  by  the  City  solely  from  the  revenue  derived 
from  Loan  repayments  (both  principal  and  interest)  made 
to  the  City  by  the  Borrower  pursuant  to  the  Loan  Agree- 
ment and  from  any  other  moneys  made  available  to  the  City 
for  such  purpose.  The  security  for  the  Bonds  shall  be  solely 
and  exclusively  as  provided  in  Section  1  of  this  Ordinance. 

Sec.  3.  And  be  it  further  ordained,  That  this  Ordinance 
constitutes  the  commitment  of  the  City  to  issue  the  Bonds, 
and  the  Mayor  of  the  City  is  hereby  authorized  to  accept 
the  Letter  of  Intent  on  behalf  of  the  City  in  order  to  further 
evidence  the  commitment  of  the  City  to  issue  the  Bonds  in 
accordance  with  the  terms  and  provisions  of  this  Ordinance. 

Sec.  4.  And  be  it  further  ordained,  That  each  of  the  Bonds 
shall  bear  the  descriptive  title  "Baltimore  City,  Maryland 
Industrial  Development  Revenue  Bonds  (New  Vision,  Inc. 
Project)",  provided,  that  the  descriptive  title  may  contain 
such  other  descriptive  information  as  the  Board  may  pre- 
scribe in  the  Resolution  (e.g.  "1981  Series"  or  "1982 
Series").  The  Bonds  shall  bear  interest  at  the  rate  or  rates 
of  interest  to  be  determined  by  negotiation  with  the  original 
purchaser  or  purchasers  of  the  Bonds  and  to  be  approved 
and  prescribed  by  the  Board  in  the  Resolution. 
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Sec.  5.  And  be  it  further  ordained,  That  the  definitive 
Bonds,  which  may  be  engraved,  printed  or  typewritten, 
including  any  Trustee's  Certificate  of  Authentication  to  be 
endorsed  thereon  if  the  Trust  Agreement  is  entered  into, 
shall  be  in  such  form,  not  inconsistent  with  the  Enabling 
Law  and  the  provisions  of  this  Ordinance,  as  the  Board  may 
approve  in  the  Resolution. 

Sec.  6.  And  be  it  further  ordained,  That  the  Bonds  shall 
be  executed  in  the  name  of  the  City  and  on  its  behalf  by  the 
Mayor  of  the  City,  by  his  manual  or  facsimile  signature,  and 
by  the  Director  of  Finance  of  the  City,  by  his  manual  or 
facsimile  signature,  and  the  corporate  seal  of  the  City  or  a 
facsimile  thereof  shall  be  impressed  or  otherwise  reproduced 
thereon  and  attested  by  the  Custodian  of  the  City  Seal,  by 
his  manual  signature.  The  Loan  Agreement,  the  Trust 
Agreement  or  the  Assignment  and,  where  applicable,  all 
other  documents  as  the  Board  shall  deem  necessary  to 
effectuate  the  issuance,  sale  and  delivery  of  the  Bonds,  shall 
be  executed  in  the  name  of  the  City  and  on  its  behalf  by 
the  Mayor  of  the  City  by  his  manual  or  facsimile  signature, 
and  the  corporate  seal  of  the  City  or  a  facsimile  thereof 
shall  be  impressed  or  otherwise  reproduced  thereon  and 
attested  by  the  Custodian  of  the  City  Seal  by  his  manual 
signature.  In  case  any  oflficer  whose  signature  or  a  facsimile 
of  whose  signature  shall  appear  on  the  Bonds  or  any  of  the 
aforesaid  documents  shall  cease  to  be  such  officer  before  the 
delivery  of  the  Bonds  or  any  of  the  other  aforesaid  docu- 
ments, such  signature  or  such  facsimile  shall  nevertheless 
be  valid  and  sufficient  for  all  purposes,  the  same  as  if  such 
officer  had  remained  in  office  until  delivery.  The  Mayor  of 
the  City,  the  Director  of  Finance  of  the  City,  the  Custodian 
of  the  City  Seal  and  other  officials  of  the  City,  are  hereby 
authorized  and  empowered  to  do  all  such  acts  and  things 
and  execute  such  documents  and  certificates  as  the  Board 
may  determine  in  the  Resolution  to  be  necessary  to  carry  out 
and  comply  with  the  provisions  hereof. 

Sec.  7.  And  be  it  further  ordained,  That  the  Bonds  shall 
be  executed,  issued  and  delivered  at  any  time,  or  from  time 
to  time  and  in  one  or  more  series  and  in  such  amount  or 
amounts  not  exceeding,  in  the  aggregate,  the  principal 
amount  of  $3,500,000,  as  the  Board  shall  prescribe  in  the 
Resolution. 
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Sec.  8.  And  be  it  further  ordained,  That  the  Bonds  shall 
be  dated,  shall  be  in  such  denominations,  shall  be  of  such 
form  and  tenor,  and  shall  be  payable  in  such  amounts,  at 
such  times  and  at  such  place  or  places  as  the  Board  shall 
prescribe  in  the  Resolution. 

Sec.  9.  And  he  it  further  ordained,  That  the  Bonds  may- 
be subject  to  redemption  prior  to  their  stated  maturities 
upon  such  terms  and  conditions  as  the  Board  shall  prescribe 
in  the  Resolution. 

Sec.  10.  And  he  it  further  ordained,  That  prior  to  the 
issuance,  sale  and  delivery  of  the  Bonds,  the  Board  shall 
adopt  the  Resolution  pursuant  to  which  THE  Board  shall: 

(a)  prescribe  the  form,  tenor,  terms  and  conditions  of 
and  security  for  the  Bonds ; 

(b)  prescribe  the  actual  amounts,  rate  or  rates  of 
interest  (or  the  method  of  determining  the  same),  denom- 
inations, date,  actual  maturity  or  maturities,  and  the  place 
or  places  of  payment  of  the  Bonds,  and  the  terms  and  condi- 
tions and  details  under  which  the  Bonds  may  be  called  for 
redemption  prior  to  their  stated  maturities ; 

(c)  if  a  Trust  Agreement  is  entered  into,  appoint  a  bank 
having  trust  powers,  or  a  trust  company,  as  Trustee  for  the 
Bonds  and,  if  necessary,  appoint  a  paying  agent  or  agents 
for  the  Bonds,  which  may  be  the  Trustee ; 

(d)  approve  the  form  and  contents,  and  authorize  the 
execution  and  delivery  (where  applicable)  of  (i)  the  Loan 
Agreement,  (ii)  the  Trust  Agreement  or  the  Assignment, 
(iii)  such  other  documents,  including  (without  limitation) 
mortgages,  deeds  of  trust,  guaranties  and  security  instru- 
ments as  the  Board  shall  deem  necessary  to  approve  in  order 
to  effectuate  the  issuance,  sale  and  delivery  of  the  Bonds ; 

(e)  determine  the  time  of  execution,  issuance,  sale  and 
delivery  of  the  Bonds  and  prescribe  any  and  all  other  details 
of  the  Bonds ; 

(f)  provide  for  the  direct  payment  by  the  Borrower  of 
all  costs,  fees  and  expenses  incurred  by  or  on  behalf  of  the 
City  in  connection  with  the  issuance,  sale  and  delivery  of 
the  Bonds,  including  (without  limitation)  costs  of  printing 
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(if  any)  and  issuing  the  Bonds,  legal  expenses  and  compen- 
sation to  any  person  (other  than  full  time  employees  of  the 
City)  performing  services  by  or  on  behalf  of  the  City  in 
connection  therewith ; 

(g)  if  the  Trust  Agreement  is  entered  into,  provide  for 
the  issuance  and  sale  (subject  to  the  passage  of  an  appro- 
priate ordinance  authorizing  the  same  as  may  be  required 
at  the  time)  of  one  or  more  series  of  additional  bonds  and 
one  or  more  series  of  refunding  bonds ;  and 

(h)  do  any  and  all  things,  and  authorize  the  officials  of 
the  City  to  do  any  and  all  things,  necessary,  proper  or 
expedient  in  connection  with  the  issuance,  sale  and  delivery 
of  the  Bonds. 

Sec.  11.  And  be  it  further  ordained,  That  the  Loan 
Agreement  and  the  Trust  Agreement  or  the  Assignment 
shall  contain  such  terms,  provisions  and  conditions,  not 
consistent  with  the  Enabling  Law  and  the  provisions  of 
this  Ordinance,  as  the  Board  shall  approve  in  the  Resolution. 

Sec.  12.  And  be  it  further  ordained,  That  as  authorized 
by  the  Enabling  Law,  the  Bonds  shall  be  sold  at  private 
(negotiated)  sale  upon  such  terms  and  conditions  as  shall 
be  approved  by  the  Board  in  the  Resolution. 

Sec.  13.  And  be  it  further  ordained,  That  neither  the 
Bonds  nor  the  interest  thereon  shall  ever  constitute  a 
pledge  of  or  involve  the  faith  and  credit  or  the  taxing  power 
of  the  City,  and  neither  shall  ever  constitute  a  debt  of  the 
City  within  the  meaning  of  Section  7  of  Article  XI  of  the 
Constitution  of  Maryland  or  other  constitutional,  statutory 
or  charter  provisions  limiting  or  restricting  the  sale  or 
issuance  of  bonds,  notes  or  other  obligations  of  the  City,  and 
neither  shall  ever  constitute  or  give  rise  to  any  pecuniary 
liability  of  the  City.  The  Bonds,  and  the  interest  thereon, 
shall  be  limited  obligations  of  the  City,  the  principal  of  and 
interest  on  which  Bonds  shall  be  payable  by  the  City  solely 
from  the  revenue  derived  from  Loan  repayments  (both 
principal  and  interest)  made  to  the  City  by  the  Borrower 
on  account  of  the  Loan  and,  to  the  extent  provided  by  the 
Board  in  the  Resolution,  from  the  proceeds  of  the  Bonds, 
and  from  any  other  moneys  made  available  to  the  City  for 
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such  purpose.  The  proceeds  of  the  Bonds  will  be  paid 
directly  to  the  Trustee  or  the  Project  Fund  Trustee  to  be 
held  and  disbursed  by  the  Trustee  as  provided  in  the  Trust 
Agreement  or  by  the  Project  Fund  Trustee  as  provided  in 
the  Assignment  to  be  approved  by  the  Board  in  the  Resolu- 
tion, provided,  however,  that  if  the  Board  finds  and  deter- 
mines, pursuant  to  the  Resolution,  that  the  Project  will  be 
completed  on  or  before  the  date  of  delivery  of  the  Bonds, 
the  Board  may  provide  in  the  Resolution  that  the  proceeds 
of  the  Bonds  will  be  paid  directly  to  the  Borrower,  or  for 
the  account  of  the  Borrower,  to  be  used  by  the  Borrower  to 
pay  the  costs  of,  or  to  reimburse  the  Borrower  for  the  pay- 
ment of  the  costs  of,  the  completion  of  the  Project,  as 
provided  in  the  Assignment  to  be  approved  by  the  Board 
in  the  Resolution.  No  such  moneys  will  be  commingled  with 
the  City's  funds  or  will  be  subject  to  the  absolute  control 
of  the  City,  but  will  be  subject  only  to  such  limited  super- 
vision and  checks  as  are  deemed  necessary  or  desirable  by 
the  City  to  insure  that  the  proceeds  of  the  Bonds  are  used 
to  accomplish  the  public  purposes  of  the  Enabling  Law  and 
this  Ordinance. 

Sec.  14.  And  be  it  further  ordained,  That  in  consideration 
of  the  purchase  and  acceptance  of  the  Bonds  by  those  who 
shall  hold  the  Bonds  from  time  to  time,  the  City  does  hereby, 
and  by  the  execution  and  delivery  of  the  Trust  Agreement 
or  the  Assignment  to  be  approved  by  the  Board  shall,  set 
aside  and  pledge  the  income  and  revenue  under  the  Loan 
Agreement  (other  than  payments  to  the  City  for  indemni- 
fication or  to  reimburse  the  City  for  expenses  incurred  by 
the  City  itself)  to  the  Trustee  or,  if  the  Assignment  is 
entered  into,  the  Original  Purchaser,  its  successors  and 
assigns,  to  be  used  and  applied  for  the  payment  of  the 
principal  of  and  interest  on  the  Bonds.  Pursuant  to  the 
terms  of  the  Loan  Agreement  to  be  approved  by  the  Board 
in  the  Resolution,  payments  sufficient  for  the  prompt  pay- 
ment when  due  of  the  principal  of,  premium,  if  any,  and 
interest  on  the  Bonds  are  to  be  paid  by  the  Borrower  to  the 
Trustee  for  the  benefit  of  the  holders  of  the  Bonds,  or,  if  the 
Assignment  is  entered  into,  to  the  Original  Purchaser,  its 
successors  and  assigns,  for  the  account  of  the  City. 

Sec.  15.  And  be  it  further  ordained,  That  the  Borrower 
shall  agree  that : 
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(a)  It  will  submit  any  plans  and  specifications  for  por- 
tions of  the  Project  within  Baltimore  City  to  the  Department 
of  Housing  and  Community  Development  for  approval, 
which  approval  shall  not  be  withheld  unreasonably ;  and 

(b)  It  and  its  developers  will  work  with  the  design 
advisory  group  appointed  by  the  Department  of  Housing 
and  Community  Development  in  order  to  achieve  high 
quality  and  design. 

Sec.  16.  A7id  be  it  further  ordained,  That  notwithstanding 
the  provisions  of  the  foregoing  Sections  of  this  Ordinance, 
so  long  as  the  acquisition  of  real  property  in  Baltimore 
County,  construction  of  improvements  thereon  and  purchase 
and  installation  of  facilities  and  equipment  shall  be  included 
in  the  Project,  this  Ordinance  shall  be  ineffective  until  there 
is  delivered  to  the  Board  of  Finance  a  copy  of  the  express 
wTitten  consent  of  the  County  Executive  and  County  Council 
of  Baltimore  County. 

Sec.  17.  And  be  it  further  ordained,  That  the  provisions 
of  this  Ordinance  are  severable,  and  if  any  provision, 
sentence,  clause,  section  or  part  hereof  is  held  illegal,  invalid 
or  unconstitutional  or  inapplicable  to  any  person  or  cir- 
cumstances, such  illegality,  invalidity,  unconstitutionality, 
or  inapplicability  shall  not  affect  or  impair  any  of  the 
remaining  provisions,  sentences,  clauses,  sections,  or  parts 
of  this  Ordinance,  or  their  application  to  other  persons  or 
circumstances.  It  is  hereby  declared  to  be  the  legislative 
intent  that  this  Ordinance  would  have  passed  if  such  illegal, 
invalid  or  unconstitutional  provision,  sentence,  clause,  sec- 
tion or  part  had  not  been  included  herein,  and  if  the  person 
or  circumstances  to  which  this  Ordinance  or  any  part 
hereof  are  inapplicable  had  been  specifically  exempted  here- 
from. 

Sec.  18.  And  be  it  further  ordained,  That,  if  the  Bonds 
are  not  issued  and  sold  within  one  year  from  the  date  on 
which  this  Ordinance  is  approved  by  the  Mayor  of  the  City, 
the  authorization  provided  in  this  Ordinance  for  the  City  to 
issue  and  sell  the  Bonds  shall  expire;  provided,  however, 
that  the  Board  may,  after  a  showing  of  good  cause  at  a 
public  hearing  held  before  the  Board,  extend  such  authoriza- 
tion for  one  additional  term  not  to  exceed  six  months.  The 
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Board,  in  its  sole  discretion,  shall  determine  the  sufficiency, 
or  lack  thereof,  of  the  reasons  presented  for  any  requested 
extension  of  this  Ordinance.  If  an  extension  is  granted, 
notice  of  such  extension  and  the  reasons  therefor  must  be 
sent  to  the  City  Council. 

Sec.  19.  And  be  it  further  ordained,  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  December  15,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 


No.  558 
(Council  No.  747) 

AN  ORDINANCE  concerning 

ZONING— APPROVAL  FOR  CONDITIONAL  USE 
PARKING  LOT 

FOR  the  purpose  of  granting  permission  for  the  estab- 
lishment, maintenance  and  operation  of  an  open  off- 
street  parking  area  on  the  property  located  at  the  rear 
of  4662  Belair  Road  as  outlined  in  red  on  the  plats  ac- 
companying this  ordinance. 

BY  authority  of 
Article  30 — Zoning 
Sections  4.5-ld  and  11.0-6d 
Baltimore  City  Code  (1976  Edition,  as  amended) 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  permission  is  hereby  granted  for  the 
establishment,  maintenance  and  operation  of  an  open  off- 
street  parking  area  on  the  property  located  at  the  rear  of 
4662  Belair  Road  as  outlined  in  red  on  the  plats  accom- 
panying this  ordinance,  under  the  provisions  of  Sections 
4.5-ld  and  11.0-6d  of  Article  30  of  the  Baltimore  City  Code 
(1976  Edition,  as  amended)  title  "Zoning*\ 
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Sec.  2.  And  be  it  further  ordained,  That  upon  passage 
of  this  ordinance  by  the  City  Council,  as  evidence  of  the 
authenticity  of  the  plat  which  is  a  part  hereof  and  in  order 
to  give  notice  to  the  departments  which  are  administering 
the  Zoning  Ordinance,  the  President  of  the  City  Council 
shall  sign  the  plat  and  when  the  Mayor  approves  the  ordi- 
nance, he  shall  sign  the  plat.  The  Director  of  Finance  shall 
then  transmit  a  copy  of  the  ordinance  and  one  of  the  plats 
to  the  following:  the  Board  of  Municipal  and  Zoning  Ap- 
peals, the  Planning  Commission,  the  Commissioner  of  the 
Department  of  Housing  and  Community  Development  and 
the  Zoning  Administrator. 

Sec.  3.  And  he  it  further  ordained,  That  this  ordinance 
shall  take  effect  thirty  days  from  the  date  of  its  passage. 

Approved  December  16,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 


No.  559 
(Council  No.  769) 

AN  ORDINANCE  concerning 

ZONING— APPROVAL  FOR  CONDITIONAL  USE 
COMMUNITY  CORRECTION  CENTER 

FOR  the  purpose  of  amending  Section  2  of  Ordinance  No. 
775,  approved  June  16,  1978,  by  extending  the  time  dead- 
line and  conditions  imposed  on  Southeast  Baltimore 
Group  Homes,  Inc.  for  the  establishment  of  a  Commu- 
nity Correction  Center  (Juvenile  Group  Home)  at  1422 
East  Baltimore  Street. 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  Section  2  of  Ordinance  No.  775,  ap- 
proved June  16,  1978,  be  and  the  same  is  hereby  amended 
to  read  as  follows : 
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Sec.  2.  A7id  be  it  further  ordained,  That  this  ordinance 
is  passed  on  the  condition  that  Southeast  Baltimore  Group 
Homes,  Inc.,  shall  be  operating  and  maintaining  a  Juvenile 
Group  Home  at  1422  East  Baltimore  Street  [within  24 
months  from  the  date  of  passage  of  this  ordinance.]  on  or 
before  January  1, 1983. 

Sec.  3.  And  be  it  further  ordained,  That  this  ordinance 
shall  take  effect  thirty  days  from  the  date  of  its  passage. 

Approved  December  16,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 


No.  560 
(Council  No.  731) 

AN  ORDINANCE  concerning 

ELDERLY  AND  HANDICAPPED  SEATING 
ON  MASS  TRANSIT  FACILITIES 

FOR  the  purpose  of  requiring,  at  the  request  of  the  mass 
transit  facility  operator  OR  A  POLICE  OFFICER,  that 
certain  priority  seating  shall  be  used  by  elderly  or  han- 
dicapped persons,  and  providing  penalties. 

BY  adding 

Article  19 — Police  Ordinances 

Section  23A — to  be  under  a  new  subtitle,  ''Elderly  and 

Handicapped  Seating  on  Mass  Transit  Facilities" 
Baltimore  City  Code  (1976  Edition,  as  amended) 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  Section  (s)  of  the  Baltimore  City  Code  be 
added,  repealed  and  amended  to  read  as  follows : 

Article  19 — Police  Ordinances 

Subtitle — Elderly  and  Handicapped  Seating 
on  Mass  Transit  Facilities 

23A 

(a)  As  used  in  this  subtitle  the  following  words  have  the 
meanings  indicated  unless  the  context  indicates  otherwise: 
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(1)  "Elderly  and  handicapped  person"  means  any  person 
who,  by  reason  of  illness,  injury,  age,  coyigenital  malfunc- 
tion or  other  permanent  or  temporary  incapacity  or  dis- 
ability is  2cnable  to  utilize  mass  transit  facilities  and  services 
as  effectively  as  a  person  ivho  is  not  so  affected. 

(2)  **Mass  transit  facility  means  any  common  carrier 
under  th^  jurisdiction  o/  th€  Mass  Transit  A dministrationy 
luhich  is-  in  tks  Department  o/  TrcMsportation  o/  th^  State 
^  Maryland.  PUBLIC  PASSENGER  MOTOR  BUS, 
STREETCAR,  SUBWAY,  OR  OTHER  MASS  TRANSIT 
FACILITY  OPERATED  EITHER  BY  THE  MASS 
TRANSIT  ADMINISTRATION,  WHICH  IS  IN  THE  DE- 
PARTMENT OF  TRANSPORTATION  OF  THE  STATE 
OF  MARYLAND,  OR  BY  ANY  OTHER  PUBLICLY  OR 
PRIVATELY  OWNED  ENTITY. 

.fg^  ^Priority  seating"  mecMS  myy  ssui  tlm^  is  designated 
fo^  us^  h^  elderly  o^  handicapped  personSi 

(3)  ''POLICE  OFFICER"  MEANS  ANY  PERSON 
WHO,  IN  HIS  OR  HER  OFFICIAL  CAPACITY  IS  AU- 
THORIZED BY  LAW  TO  MAKE  ARRESTS  AND  WHO 
IS  A  MEMBER  OF  ONE  OF  THE  FOLLOWING  LAW 
ENFORCEMENT  AGENCIES: 

(I)  THE  MARYLAND  STATE  POLICE; 

(II)  THE  BALTIMORE  CITY  POLICE  DEPART- 
MENT; OR 

(III)  THE  MASS  TRANSIT  ADMINISTRATION  PO- 
LICE FORCE  OF  THE  DEPARTMENT  OF  TRANS- 
PORTATION. 

(J,)  ''PRIORITY  SEATING"  MEANS  ANY  SEAT 
THAT  IS  DESIGNATED  FOR  USE  BY  ELDERLY  OR 
HANDICAPPED  PERSONS. 

(b)  A  passenger  shall  not  refuse  a  request  of  a  mass 
transit  facility  operator  OR  POLICE  OFFICER  to  relin- 
quish a  priority  seat  to  a  handicapped  or  elderly  person 
DISPLAYING  A  SENIOR  CITIZEN  OR  HANDICAPPED 
CARD  ISSUED  BY  THE  MASS  TRANSIT  ADMINIS- 
TRATION ivhen  G  SAID  handicapped  or  elderly  person 
requests  a  priority  seat. 
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(C)  PRIORITY  SEATS  SHALL  BE  POSTED  WITH  A 
NOTICE  INFORMING  PASSENGERS  THAT  ELDERLY 
AND  HANDICAPPED  PERSONS  HAVE  A  RIGHT  TO 
THE  PRIORITY  SEAT. 

■fG^  (D)  Any  person  who  violates  the  provisions  of  this 
section  shall  be  guilty  of  a  misdemeanor  and  upon  convic- 
tion, shall  he  subject  to  a  fine  not  exceeding  $50.00  for 
each  violation. 

Sec.  2.  And  be  it  further  ordained,  That  this  ordinance 
shall  take  effect  thirty  days  from  the  date  of  its  passage. 

Approved  December  17,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 


No.  561 
(Council  No.  799) 

AN  ORDINANCE  concerning 

STORM  AND  WATER  DRAINAGE— CONTROLLING 

AND  REGULATING  STORM  AND  WATER 

DRAINAGE  ACROSS  4701  PARKWOOD  AVENUE 

FOR  the  purpose  of  authorizing  the  acquisition  by  pur- 
chase or  condemnation  by  the  Mayor  and  City  Council 
of  Baltimore  of  the  fee  simple  interests  or  such  other 
interests  as  the  Director  of  the  Department  of  Public 
Works  may  deem  necessary  or  sufficient  in  and  to  all  or 
portion  of  that  Lot  No.  21  of  the  Final  Subdivision 
Plat  of  Parkv^ood  Manor  and  the  improvements  thereon 
known  as  4701  Parkv^ood  Avenue  for  public  purposes, 
namely  for  controlling  and  regulating  storm  and  water 
drainage  as  in  its  judgment  is  desirable  and  for  this 
purpose  to  take  such  action  as  necessary  which  could 
include  but  not  be  limited  to  changing  the  course,  line, 
depth  and  boundaries  of  said  water  course,  to  grading, 
regrading,  placing  or  constructing  necessary  structures 
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and  authorizing  the  acquisition  by  purchase  or  con- 
demnation of  any  property  rights,  interests,  easements 
and/or  right  of  ways  necessary. 

BY  authority  of 

Article  I — General  Provisions 

Section — 4 

Article  II — General  Powers 

Sections — 2,  32 

Baltimore  City  Charter  (1964  Revision,  as  amended) 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  it  is  necessary  to  acquire  by  purchase 
or  condemnation  for  public  purposes  namely  for  controll- 
ing and  regulating  storm  and  water  drainage  as  in  its 
judgment  is  desirable  and  for  this  purpose  to  take  such 
action  as  necessary  which  could  include  but  not  be  limited 
to  changing  the  course,  line,  depth  and  boundaries  of  said 
water  course,  to  grading,  regrading,  placing  or  construct- 
ing necessary  structures;  the  fee  simple  interests  or  such 
other  interests  as  the  Director  of  Public  Works  may  deem 
necessary,  in  and  to  ALL  or  portions  thereof  of  that  par- 
cel of  land  situate  in  Baltimore  City,  including  the  im- 
provements thereon,  bounded  as  follows: 

BEGINNING  foi^  the  third  at  a  point  on  the  southwest 
side  of  Parkwood  Avenue  (50  feet  wide)  distant  396.00 
feet  southeasterly  from  the  corner  formed  by  the  intersec- 
tion of  the  southwest  side  of  Parkwood  Avenue  and  the 
southeast  side  of  Planfiold  PLAINFIELD  Avenue  (50  feet 
wide),  said  point  of  beginning  being  at  the  division  line  be- 
tween Lots  No.  20  and  21,  as  shown  on  the  Final  Subdivi- 
sion Plat  of  Parkwood  Manor,  dated  March  2nd,  1960,  and 
recorded  among  the  Land  Records  of  Baltimore  City  in 
Plat  Folder  No.  1366;  thence  binding  on  the  southwest 
side  of  Parkwood  Avenue,  south  40  degrees  23  minutes  20 
seconds  east,  46  feet  to  the  division  line  between  Lots  No. 
21  and  22;  thence  binding  on  said  division  line,  south  49 
degrees  36  minutes  40  seconds  west,  125.00  feet  to  the 
division  line  between  Lots  No.  21  and  28;  thence  binding 
on  said  line  north  40  degrees  23  minutes  20  seconds  west 
46.00  feet  to  the  division  line  between  Lots  No.  20  and  21 ; 
thence  binding  on  said  division  line  north  49  degrees  36 
minutes  40  seconds  east,  125  feet  to  the  place  of  beginning. 
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BEING  Lot  No.  21  as  shown  on  the  Final  Subdivision 
Plat  of  Parkwood  Manor.  The  improvements  thereon 
known  as  No.  4701  Parkwood  Avenue. 

All  courses  and  distances  in  the  above  description  are 
referred  to  the  true  median  MERIDIAN  as  adopted  by  the 
Baltimore  Survey  Control  System. 

Including  all  property  or  portions  thereon,  rights,  in- 
terests, easements,  right  of  ways  necessary  to  control  and 
regulate  storm  and  water  drainage  as  described. 

Any  mention  or  reference  to  any  streets,  roads,  avenues, 
highways  or  alleys  in  this  ordinance  is  for  the  purpose 
of  description  only,  and  shall  not  be  held  or  taken  to  be 
any  evidence  w^hatever  that  said  street,  road,  avenue,  high- 
way, alley  or  any  of  them,  are  public,  dedicated  or  private 
thoroughfares. 

Sec.  2.  And  be  it  further  ordained,  That  the  Director 
of  the  Department  of  Public  Works  or  the  person  or 
persons  oi  the  Board  of  Estimates  of  Baltimore  City  may 
hereafter  from  time  to  time  designate,  is  or  are  hereby 
authorized  to  acquire  on  behalf  of  the  Mayor  and  City 
Council  of  Baltimore,  and  for  the  purposes  described  in 
this  ordinance,  the  fee  simple  interest  or  such  other  in- 
terests as  the  said  Director  may  deem  necessary  or  suffi- 
cient in  and  to  said  parcel  of  land  or  portion  or  portions 
thereof  and  improvements  thereupon,  including  all  prop- 
erty or  portions  thereof,  rights,  interests,  easements  and/ 
or  right  of  ways  necessary-  to  control  and  regulate  storm 
and  water  drainage  as  described  herein.  If  said  Director 
of  the  Department  of  Public  Works,  or  person  or  persons 
the  Board  of  Estimates  of  Baltimore  City  th^  MAY  desig- 
nate are  unable  to  agree  with  the  owner  or  owners  on  the 
purchase  price  of  the  said  parcel  of  land  or  portion  or 
portions  thereof  and  improvements  thereupon  or  for  any 
of  the  said  properties,  or  portions  thereof,  rights,  inter- 
ests, easements  or  right  of  ways,  they  shall  forthwith 
notify  the  City  Solicitor  of  Baltimore  City  who  shall  there- 
upon institute  in  the  name  of  the  Mayor  and  City  Council 
of  Baltimore  the  necessary  legal  proceedings  to  acquire 
by  condemnation  the  fee  simple  interests  or  such  other 
rights,  interests,  easements,  right  of  ways  to  said  parcel 
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or  portion  thereof  including  improvements  necessary  afi4 
sufficient  to  control  ftn4  regulate  storm  an4  water  drainage 
as  described  herein  AS  THE  SAID  DIRECTOR  MAY 
DEEM  NECESSARY  OR  SUFFICIENT. 

Sec.  3.  And  be  it  further  ordained,  That  the  proceedings 
for  the  acquisition  by  condemnation  of  the  property  and 
rights  herein  described  and  the  rights  of  all  parties  in- 
terested or  affected  thereby  shall  be  regulated  by  and  be 
in  accordance  with  the  provisions  of  The  Real  Property 
Article  of  the  Annotated  Code  of  Maryland  (1974),  Title 
12,  Section  101  Et  Seq.  and  any  and  all  amendments 
thereof. 

Sec.  4.  And  be  it  further  ordained,  That  after  the  neces- 
sary properties,  lands,  improvements,  rights  or  easements 
have  been  acquired  as  hereinbefore  provided,  the  Director 
of  the  Department  of  Public  Works  of  Baltimore  City 
is  hereby  authorized  and  directed  to  take  all  action  or 
actions  necessary  to  control  and  regulate  storm  and  water 
drainage  as  described  herein. 

Sec.  5.  And  be  it  further  ordained,  That  in  the  event  it 
be  judicially  determined  that  any  word,  phrase,  clause, 
sentence,  paragraph,  section  or  part  in  or  of  this  ordinance, 
or  the  application  thereof  to  any  person  or  circumstances 
is  invalid,  the  remaining  provisions  and  the  application 
of  such  provisions  to  other  persons  or  circumstances  shall 
not  be  affected  thereby,  the  Mayor  and  City  Council  hereby 
declaring  that  they  would  have  ordained  the  remaining 
provisions  of  this  ordinance  without  the  word,  phrase, 
clause,  sentence,  paragraph,  section  or  part  or  the  appli- 
cation thereof  so  held  invalid. 

Sec.  6.  And  be  it  further  ordained.  That  this  Ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  December  17,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 
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No.  562 
(Council  No.  558) 

AN  ORDINANCE  concerning 

ROOF  SIGN— 4301  PULASKI  HIGHWAY 

FOR  the  purpose  of  granting  permission  for  the  construc- 
tion of  an  illuminated  sign  on  the  top  of  a  water  tower 
located  at  4301  Pulaski  Highway. 

BY  authority  of 

Article  32— Building  Code 

Chapter  14 — Permits 

Paragraph  1400(e) 

Baltimore  City  Code  (1976  Edition,  as  amended) 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  in  order  to  comply  with  the  provisions 
of  Paragraph  1400(e)  of  Article  32  of  the  Baltimore  City 
Code  (1976  Edition,  as  amended),  title  "Building  Code", 
permission  is  hereby  granted  for  the  construction  and  main- 
tenance of  an  illuminated  sign  on  the  top  of  a  steel  water 
tower  which  is  on  top  of  the  building  located  on  the  prem- 
ises known  as  4301  Pulaski  Highway.  The  sign  shall  con- 
sist of  a  stripped-down  U-Haul  truck  which  shall  be  ap- 
proximately 31  feet  long,  10  feet  high  and  9  feet  wide. 
Except  as  provided  in  this  ordinance,  all  other  ordinances 
and  regulations  of  the  Mayor  and  City  Council  of  Balti- 
more shall  be  complied  with  in  the  construction  and  erec- 
tion of  this  sign. 

Sec.  2.  And  he  it  further  ordained,  That  this  ordinance 
shall  take  effect  thirty  days  from  the  date  of  its  passage. 

Approved  December  18,  1981. 

WILLIAM  DONALD  SCHAEFER,  Maijor. 
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No.  563 

(Council  No.  767) 

AN  ORDINANCE  concerning 

ZONING— APPROVAL  FOR  CONDITIONAL  USE 
PARKING  LOTS 

FOR  the  purpose  of  granting  permission  for  the  establish- 
ment, maintenance  and  operation  of  open  off-street  park- 
ing areas  on  portions  of  the  following  properties  in  the 
Washington  Village  Urban  Renewal  Area: 

(1)  800  Lemmon  Street  (Block  255,  Lot  1/8)  as  outlined 
in  red  on  the  plat  accompanying  this  ordinance. 

(2)  222  Ottorboan  OTTERBEIN  Street  as  outlined  in 
blue  on  the  plat  accompanying  this  ordinance. 

BY  authority  of 
Article  30 — Zoning 
Sections  4.9-ld  and  11.0-6d 
Baltimore  City  Code  (1976  Edition,  as  amended) 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  permission  is  hereby  granted  for  the 
establishment,  maintenance  and  operation  of  open  off-street 
parking  areas  on  portions  of  the  following  properties  in  the 
Washington  Village  Urban  Renewal  Area  under  the  provi- 
sions of  Sections  4.9-ld  and  11.0-6d  of  Article  30  of  the 
Baltimore  City  Code  (1976  Edition,  as  amended)  title 
"Zoning" : 

(1)  800  Lemmon  Street  (Block  255,  Lot  1/8)  as  outlined 
in  red  on  the  plat  accompanying  this  ordinance. 

(2)  222  Otterbein  Street  as  outlined  in  blue  on  the  plat 
accompanying  this  ordinance. 

Sec  2.  And  be  it  further  ordained,  That  upon  passage 
of  this  ordinance  by  the  City  Council,  as  evidence  of  the 
authenticity  of  the  plat  which  is  a  part  hereof  and  in 
order  to  give  notice  to  the  departments  which  are  ad- 
ministering the  Zoning  Ordinance,  the  President  of  the 
City  Council  shall  sign  the  plat  and  when  the  Mayor  ap- 
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proves  the  ordinance,  he  shall  sign  the  plat.  The  Director 
of  Finance  shall  then  transmit  a  copy  of  the  ordinance  and 
one  of  the  plats  to  the  following:  the  Board  of  Municipal 
and  Zoning  Appeals,  the  Planning  Commission,  the  Com- 
missioner of  the  Department  of  Housing  and  Community 
Development  and  the  Zoning  Administrator. 

Sec.  3.  And  be  it  further  ordained,  That  this  ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  December  18,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 


No.  564 
(Council  No.  897) 

AN  ORDINANCE  concerning 

CITY  PROPERTY— SALE 

FOR  the  purpose  of  authorizing  the  Mayor  and  City 
Council  of  Baltimore  to  sell  either  at  public  or  private 
sale  all  the  interest  of  the  Mayor  and  City  Council  of 
Baltimore  in  and  to  certain  parcel  of  land  and  im- 
provements no  longer  needed  for  public  use  located  at 
1030  South  Linwood  Avenue,  formerly  knovni  as  Fire 
Station  Number  22. 

BY  authority  of 

Article  V — Comptroller 

Section  5  (b) 

Baltimore  City  Charter  (1964  Revision  as  amended) 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  the  Comptroller  of  Baltimore  City  be 
and  he  is  hereby  authorized  to  sell  at  either  public  or 
private  sale  in  accordance  with  Article  V,  Section  5  (b) 
of  the  City  Charter,  all  of  the  interest  of  the  Mayor  and 
City  Council  of  Baltimore  in  and  to  that  parcel  of  land 
situate  in  Baltimore,  Maryland,  and  described  as  follows: 
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BEGINNING  for  the  same  on  the  West  side  of  Patuxent 
Street,  at  the  distance  of  three  hundred  and  five  feet 
and  three  inches  Southerly  from  the  Southwest  corner 
of  Patuxent  and  Dillon  Streets,  being  also  at  a  point  where 
the  West  side  of  Patuxent  Street  is  intersected  by  the 
South  side  of  O'Donnell  Street  (North)  fifty  feet  wide, 
and  running  thence  Westerly,  binding  on  the  South  side 
of  O'Donnell  Street,  (North)  one  hundred  and  twenty 
feet,  thence  Southerly,  parallel  with  Patuxent  Street,  sixty 
feet  to  the  North  side  of  O'Donnell  Street  (South),  thence 
Easterly,  binding  on  the  North  side  of  O'Donnell  Street 
(South)  one  hundred  and  twenty  feet  to  Patuxent  Street, 
and  thence  Northerly,  binding  on  the  West  side  of  Patux- 
ent Street,  sixty  feet  to  the  place  of  beginning.  Being 
known  as  1030  S.  Lin  wood  Avenue. 

Said  property  being  no  longer  needed  for  public  use. 

Sec.  2.  And  be  it  further  ordained,  That  no  deed  or  deeds 
shall  pass  in  accordance  herewith,  until  the  same  shall 
have  been  first  approved  by  the  City  Solicitor. 

Sec.  3.  And  be  it  further  ordained,  That  this  ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  December  18,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 


No.  565 
(Council  No.  931) 

AN  ORDINANCE  concerning 

URBAN  RENEWAL— MONTGOMERY- 
AMENDMENT  NO.  1  TO  THE  RENEWAL  PLAN 

FOR  the  purpose  of  amending  the  Urban  Renewal  Plan 
for  Montgomery  to,  among  other  things;  (1)  expand 
the  project  boundary  to  include  the  block  bounded 
by  Warren  and  Riverside   Avenues  and   Grindall   and 
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William  Streets;  (2)  authorize  the  acquisition  of  cer- 
tain properties  within  this  block  by  the  Mayor  and 
City  Council  of  Baltimore;  (3)  create  two  Disposition 
Lots  within  this  block  for  residential  and  public  park 
use  AND  INDICATE  EASEMENT;  (4)  revise  certain 
exhibits  to  indicate  the  changes  proposed  herein;  (5) 
waive  such  requirements,  if  any,  as  to  content  or  proce- 
dure for  the  preparation,  adoption,  and  approval  of 
renewal  plans  as  set  forth  in  Article  13  of  the  Baltimore 
City  Code  (1976  Edition,  as  amended)  which  the 
amended  Renewal  Plan  for  Montgomery  may  not  meet; 
(6)  provide  for  the  separability  of  the  various  parts  and 
applications  of  this  Ordinance;  (7)  provide  that  where 
the  provisions  of  this  Ordinance  shall  conflict  with  any 
other  ordinance,  code  or  regulation,  the  provision  which 
establishes  the  higher  standard  shall  prevail;  and  (8) 
provide  for  an  effective  date  hereof. 

Whereas,  an  Urban  Renewal  Plan  for  Montgomery  was 
approved  by  the  Mayor  and  City  Council  of  Baltimore  by 
Ordinance  No.  1014,  dated  May  14,  1979 ;  and 

Whereas,  pursuant  to  Article  13  of  the  Baltimore  City 
Code  (1976  Edition,  as  amended),  no  substantial  change 
or  changes  shall  be  made  in  any  renewal  plan  after  ap- 
proval by  ordinance,  without  such  change  or  changes  first 
being  adopted  and  approved  in  the  same  manner  as  set 
forth  in  said  Article  13  for  the  approval  of  renewal  plans, 
namely  the  preparation  of  such  change  or  changes  by  the 
Department  of  Housing  and  Community  Development,  the 
approval  of  such  change  or  changes  by  the  Director  of 
the  Department  of  Planning,  and  approval  and  adoption 
by  an  ordinance  of  the  Mayor  and  City  Council  of  Balti- 
more after  a  public  hearing  in  relation  thereto,  all  in  the 
manner  set  forth  in  said  Article  13 ;  and 

Whereas,  said  amended  Renewal  Plan  for  Montgomery 
has  been  approved  by  the  Director  of  the  Department  of 
Planning  with  respect  to  its  conformity  as  to  the  Master 
Plan,  the  detailed  location  of  any  public  improvements 
proposed  in  the  amended  Renewal  Plan,  its  conformity  to 
the  rules  and  regulations  for  subdivisions,  and  its  con- 
formity with  existing  zoning  classifications;  and  said 
amended    Renewal    Plan   has   been   approved   and   recom- 
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mended  to  the  Mayor  and  City  Council  of  Baltimore  by 
the  Commissioner  of  the  Department  of  Housing-  rnd 
Community  Development;  now,  therefore, 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  the  amended  Urban  Renewal  Plan  for 
Montgomery,  identified  as  "Urban  Renewal  Plan,  Mont- 
gomery .  .  .  revised  to  include  Amendment  No.  1,  dated 
November  5,  1981,  AND  FURTHER  REVISED  DECEM- 
BER 1,  1981"  is  hereby  approved  and  the  Clerk  of  the 
City  Council  is  hereby  directed  to  file  a  copy  of  said 
amended  Urban  Renewal  Plan  with  the  Department  of 
Legislative  Reference  as  a  permanent  public  record  and 
to  make  the  same  available  for  public  inspection  and 
information. 

Sec.  2.  And  he  it  further  ordained.  That  the  boundaries 
of  the  Montgomery  Urban  Renewal  Project  shall  be  ex- 
tended to  include  the  block  bounded  by  Warren  and  River- 
side Avenues  and  Grindall  and  William  Streets ;  therefore, 
the  boundary  of  Montgomery,  as  described  in  Ordinance 
1014,  approved  May  14,  1979  (page  3,  line  9  through  page 
5,  line  44),  is  hereby  amended  to  read  as  follows: 

Beginning  for  the  same  at  the  intersection  of  the  north 
side  of  W.  Henrietta  Street  and  the  east  side  of  S.  Sharp 
Street;  thence  from  said  point  of  beginning  and  binding 
on  the  north  side  of  W.  Henrietta  Street  northwesterly 
to  the  east  side  of  1-395  right-of-way;  thence  binding  on 
the  east  side  of  1-395  right-of-way  northerly  to  intersect 
the  north  side  of  W.  Hill  Street;  thence  binding  on  the 
north  side  of  W.  Hill  Street  easterly  to  intersect  the  east 
side  of  S.  Sharp  Street;  thence  binding  on  the  east  side 
of  S.  Sharp  Street  southerly  to  intersect  the  south  side 
of  W.  Hughes  Streetx,  as  extended;  thence  binding  on  the 
south  side  of  W.  Hughes  Street  easterly,  crossing  S. 
Charles  Street,  and  continuing  on  the  south  side  of  E. 
Hughes  Street  easterly  to  intersect  the  east  side  of  Light 
Street;  thence  binding  on  the  east  side  of  Light  Street 
southerly  to  intersect  the  north  side  of  E.  Montgomery 
Street;  thence  binding  on  the  north  side  of  E.  Mont- 
gomery Street  easterly  to  the  southwest  corner  of  102 
E.   Montgomery  Street;  thence  binding  on  the  west  lot 
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line  of  102  E.  Montgomery  Street  northerly  to  the  north- 
west corner  of  102  E.  Montgomery  Street;  thence  binding 
on  the  north  lot  lines  of  the  properties  102  through  120 
E.  Montgomery  Street  easterly  to  the  northeast  corner 
of  120  E.  ^Montgomery  Street;  thence  binding  on  the 
west,  north,  and  east  lot  lines  of  the  property  known  as 
122-124  E.  Montgomery  Street  to  the  northwest  corner  of 
126  E.  Montgomery  Street;  thence  binding  on  THE  north 
lot  lines  of  126  and  128  E.  Montgomery  Street  easterly 
to  the  east  lot  line  of  128  E.  Montgomery  Street;  thence 
binding  on  the  east  lot  line  of  128  E.  Montgomery  Street 
southerly  to  intersect  the  northwest  corner  of  130  E. 
Montgomery  Street;  thence  binding  on  the  north  lot  lines 
of  130  and  132  E.  Montgomery  Street  easterly  extending 
across  William  Street  to  intersect  the  northwest  corner 
of  200  E.  Montgomery  Street;  thence  binding  on  the  north 
lot  lines  of  200  and  2001/^  E.  Montgomery  Street  to  inter- 
sect the  west  lot  line  of  202  E.  Montgomery  Street;  thence 
binding  on  the  west  lot  line  of  202  E.  Montgomery  Street 
northerly  to  intersect  the  northwest  corner  of  202  E. 
Montgomery  Street;  thence  binding  on  the  north  lot  lines 
of  202  through  240  E.  Montgomery  Street  as  extended 
easterly  across  Battery  Avenue  to  intersect  the  east  side 
of  Battery  Avenue ; 

thence  binding  on  the  east  side  of  Battery  Avenue 
southerly  to  intersect  the  i^north]  south  side  of  Warren 
Avenue;  thence  binding  on  the  south  side  of  Warren 
Avenue  easterly  to  intersect  the  east  side  of  Riverside 
Avenue;  thence  binding  on  the  east  side  of  Riverside 
Avenue  southerly  to  intersect  the  south  side  of  E.  Ham- 
burg Street;  thence  binding  on  the  south  side  of  E.  Ham- 
burg Street  icesterly  to  intersect  the  east  side  of  Riverside 
Avenue;  thence  binding  on  the  east  side  of  Riverside  Ave- 
nue southerly  to  intersect  the  south  side  of  Grindall  Street, 
05  extended;  thence  binding  on  the  south  side  of  Grindall 
Street  as  extended  westerly  to  intersect  the  west  side  of 
William  Street;  thence  binding  on  the  ivest  side  of  William 
Street  northivesterly,  crossing  E.  Hamburg  Street,  and 
continuing  on  the  ivest  side  of  William  Street  northerly 
to  intersect  the  north  side  of  Warren  Avenue;  thence  bind- 
ing on  the  north  side  of  Warren  Avenue  westerly  to  inter- 
sect the  east  side  of  Light  Street;  thence  binding  on  a 
straight  line  connecting  said  intersection  with  the  inter- 
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section  of  the  west  side  of  Light  Street  and  the  south  side 
of  E.  Henrietta  Street;  thence  binding  on  the  south  side 
of  E.  Henrietta  Street  westerly  to  intersect  the  east  side 
of  the  first  10-foot  alley;  thence  binding  on  the  east  side 
of  said  alley  southerly  to  intersect  the  south  side  of  the 
first  2-foot  alley,  as  extended ;  thence  binding  on  the  south 
side  of  said  alley  westerly  to  intersect  the  east  side  of 
Harden  Court;  thence  binding  on  the  east  side  of  Harden 
Court  southerly  to  intersect  the  north  side  of  E.  Wheeling 
Street;  thence  binding  on  the  north  side  of  E.  Wheeling 
Street  westerly  to  intersect  the  east  side  of  S.  Charles 
Street;  thence  binding  on  the  east  side  of  S.  Charles 
Street  northerly  to  intersect  the  south  side  of  E.  Hen- 
rietta Street;  thence  crossing  S.  Charles  Street  westerly 
on  the  south  side  of  E.  Henrietta  Street,  as  extended  to 
the  west  side  of  S.  Charles  Street;  thence  binding  on  the 
west  side  of  S.  Charles  Street  northerly  to  intersect  the 
south  side  of  W.  Churchill  Street;  thence  binding  on  the 
south  side  of  W.  Churchill  Street  westerly  to  intersect 
the  west  side  of  S.  Hanover  Street;  thence  binding  on  the 
west  side  of  S.  Hanover  Street  northerly  to  intersect  the 
southeast  corner  of  800-06  S.  Hanover  Street;  thence  bind- 
ing on  the  south  lot  line  of  800-06  S.  Hanover  Street 
westerly  to  intersect  the  east  side  of  Bevan  Street ;  thence 
binding  on  the  east  side  of  Bevan  Street  northeasterly  to 
intersect  the  south  lot  line  of  109  W.  Montgomery  Street, 
as  extended;  thence  binding  on  the  south  lot  lines  of  109, 
111,  and  113  W.  Montgomery  Street  northwesterly  to  in- 
tersect the  east  side  of  Leadenhall  Street;  thence  binding 
on  the  east  side  of  Leadenhall  Street  southwesterly  to  in- 
tersect the  first  5-foot  alley  south  of  W.  Montgomery 
Street,  as  extended;  thence  binding  on  the  south  side  of 
said  alley  northeasterly  to  intersect  the  east  side  of 
Peach  Street;  thence  binding  on  the  east  side  of  Peach 
Street  southwesterly  to  intersect  the  north  lot  line  of  803 
S.  Sharp  Street,  as  extended;  thence  binding  on  the  north 
lot  line  of  803  S.  Sharp  Street  northwesterly  to  the  east 
side  of  S.  Sharp  Street;  thence  binding  on  the  east  side 
of  S.  Sharp  Street  southwesterly  to  the  point  of  beginning. 

Sec.  3.  And  he  it  further  ordained,  That  it  is  necessary 
to  acquire,  by  purchase  or  by  condemnation,  for  urban 
renewal  purposes,  the  fee  simple  interest  or  any  lesser 
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interest  in  and  to  the  following  properties  or  portions 
thereof,  together  with  all  right,  title,  interest,  and  estate 
that  the  owner  or  owners  of  said  property  interests  may 
have  in  all  streets,  alleys,  ways  or  lanes,  public  or  private, 
both  abutting  the  whole  area  described  and/or  contained 
within  the  perimeter  of  said  area,  situate  in  Baltimore 
City,  Maryland,  and  described  as  follows : 

201  Warren  Avenue 

211-301  Warren  Avenue 

1025  William  Street 

Sec.  4.  And  he  it  further  ordained,  That  the  Real  Estate 
Acquisition  Division  of  the  Department  of  the  Comp- 
troller, or  such  person  or  persons  and  in  such  manner 
as  the  Board  of  Estimates,  in  the  exercise  of  the  power 
vested  in  it  by  Article  V,  Section  5  of  the  Baltimore  City 
Charter,  may  hereafter  from  time  to  time  designate,  is 
or  are  authorized  to  acquire  on  behalf  of  the  Mayor  and 
City  Council  of  Baltimore  and  for  the  purposes  described 
in  this  Ordinance,  the  fee  simple  interest  or  any  lesser 
interest  in  and  to  the  properties  or  portions  thereof  here- 
inabove mentioned.  If  the  said  Real  Estate  Acquisition 
Division  of  the  Department  of  the  Comptroller,  or  such 
person  or  persons,  and  in  such  manner  as  the  Board  of 
Estimates  in  the  exercise  of  the  power  vested  in  it  by 
Article  V,  Section  5  of  the  Baltimore  City  Charter,  may 
hereafter  from  time  to  time  designate  is  or  are  unable 
to  agree  with  the  owner  or  ovniers  on  the  purchase  price 
for  said  properties  or  portions  thereof,  it  or  they  shall 
forthwith  notify  the  City  Solicitor  of  Baltimore  City,  who 
shall  thereupon  institute  in  the  name  of  the  Mayor  and 
City  Council  of  Baltimore  the  necessary  legal  proceedings 
to  acquire  by  condemnation,  the  fee  simple  interest  or  any 
lesser  interest  in  and  to  said  properties  or  portions  thereof. 

Sec.  5.  And  he  it  further  ordained,  That  the  two  Dis- 
position Lots  created  within  the  block  bounded  by  Warren 
and  Riverside  Avenues  and  Grindall  and  William  Streets 
for  residential  and  public  park  use,  AND  THE  EASE- 
MENT PROVIDED  as  indicated  on  Exhibit  3,  Land  Dis- 
position Map,  dated  as  revised  November  5,  1981,  AND 
FURTHER  REVISED  DECEMBER  1,  1981  are  hereby 
approved. 
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Sec.  6.  And  be  it  further  ordained,  That  the  following 
revised  Exhibits  are  hereby  approved:  Exhibit  1 — Land 
Use  Plan;  Exhibit  2 — Property  Acquisition  Map;  Exhibit 
S — Land  Disposition  Map;  and  Exhibit  4 — Zoning  Dis- 
tricts Map,  all  dated  as  revised  November  5,  1981t  ;  AND 
EXHIBIT  3— LAND  DISPOSITION  MAP,  DATED  AS 
REVISED  NOVEMBER  5,  1981,  AND  FURTHER  RE- 
VISED DECEMBER  1,  1981. 

Sec.  7.  And  be  it  further  ordained,  That  in  whatever 
respect,  if  any,  the  amended  Renewal  Plan  approved  here- 
by for  Montgomery  may  not  meet  the  requirements  as 
to  the  content  of  a  renewal  plan  or  the  procedure  for  the 
preparation,  adoption,  and  approval  of  renewal  plans  as 
provided  in  Article  13  of  the  Baltimore  City  Code  (1976 
Edition,  as  amended),  the  said  requirements  are  hereby 
waived  and  the  amended  Renewal  Plan  approved  hereby 
is  exempted  therefrom. 

Sec.  8.  And  be  it  further  ordained,  That  in  the  event  it  be 
judicially  determined  that  any  word,  phrase,  clause,  sen- 
tence, paragraph,  section  or  part  in  or  of  this  Ordinance, 
or  the  application  thereof  to  any  persons  or  circum- 
stances is  invalid,  the  remaining  provisions  and  the  appli- 
cation of  such  provisions  to  other  persons  or  circum- 
stances shall  not  be  affected  thereby,  the  Mayor  and  City 
Council  hereby  declaring  that  they  would  have  ordained 
the  remaining  provisions  of  this  Ordinance  without  the 
word,  phrase,  clause,  sentence,  paragraph,  section  or  part, 
or  the  application  thereof  so  held  invalid. 

Sec.  9.  And  be  it  further  ordained.  That  in  any  case 
where  a  provision  of  this  Ordinance  concerns  the  same 
subject  matter  as  an  existing  provision  of  any  zoning, 
building,  electrical,  plumbing,  health,  fire  or  safety  ordi- 
nance or  code  or  regulation,  the  applicable  provisions  con- 
cerned shall  be  construed  so  as  to  give  effect  to  each; 
provided;  however,  that  if  such  provisions  are  found  to 
be  in  irreconcilable  conflict  with  an  existing  provision  of 
any  other  ordinance  or  code  or  regulation  in  force  in  the 
City  of  Baltimore  which  establishes  a  lower  standard  for 
the  promotion  and  protection  of  the  public  health  and 
safety,  the  provision  of  this  Ordinance  shall  prevail,  and 
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the  other  existing  provision  of  such  other  ordinance  or 
code  or  regulation,  is  hereby  repealed  to  the  extent  that 
it  may  be  found  in  conflict  with  this  ordinance. 

Sec.  10.  And  be  it  further  ordained.  That  this  ordinance 
shall  take  effect  from  the  date  of  its  passage. 

Approved  December  18,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 


No.  566 
(Council  No.  955) 

AN  ORDINANCE  concerning 

NORTHEAST  MARYLAND  WASTE  DISPOSAL 

AUTHORITY— BALTIMORE  CITY  RESOURCE 

RECOVERY  FACILITY 

FOR  the  purpose  of  authorizing  and  providing  for  the 
Mayor  and  City  Council  of  Baltimore  to  participate  in 
a  resource  recovery  facility  to  be  located  in  Baltimore 
City,  Maryland;  making  certain  findings  concerning 
such  participation;  providing  for  the  execution  of  and 
approving  the  form  of  a  Site  Lease  between  the  City 
and  Northeast  Maryland  Waste  Disposal  Authority  (the 
"Authority")  or  its  designee  pursuant  to  which  the  site 
on  which  such  facility  vdll  be  constructed  shall  be  leased 
to  the  Authority  or  its  designee;  providing  for  the  exe- 
cution of  and  approving  the  form  of  an  Agreement  of 
Sale,  a  Deed  of  Buildings  and  an  Assignment  and  Bill 
of  Sale  between  the  City  and  the  Authority  or  its  desig- 
nee pursuant  to  which  certain  real  and  personal  property 
located  on  such  facility  site  will  be  sold;  providing  for 
the  execution  of  and  approving  the  form  of  a  Subdivi- 
sion User  Contract  between  the  City  and  the  Authority 
having  a  term  at  least  as  long  as  the  term  of  any 
revenue  obligations  issued  by  the  Authority  to  finance 
such  facility  pursuant  to  which  contract  the  City  shall, 
among  other  things,  agree  to  deliver  specified  amounts 
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of  waste  and  pay  through  tipping  fees  the  cost  asso- 
ciated with  disposal  of  such  amounts  in  accordance  with 
the  terms  of  such  Subdivision  User  Contract  whether  or 
not  such  amounts  are  delivered ;  and  generally  providing 
for  and  determining  various  matters  in  connection  with 
the  participation  of  the  City  in  such  resource  recovery 
facility  and  the  execution  and  delivery  of  such  documents. 

RECITALS 

Northeast  Maryland  Waste  Disposal  Authority  (the 
"Authority")  was  created  by  and  exists  under  Chapter 
871  of  the  Laws  of  Maryland  of  1980,  as  amended  (the 
"Act")  in  order  to  assist  certain  participating  political 
subdivisions  of  the  State  of  Maryland,  other  public  en- 
tities and  the  private  sector  of  the  economy  to  provide 
adequate  waste  disposal  facilities  and  facilities  for  the 
generation  of  steam  and  electricity  by  providing  a  re- 
gional coordinating  agency  and  a  financing  vehicle  for 
such  facilities. 

Mayor  and  City  Council  of  Baltimore  (THE  "CITY") 
has  entered  into  the  Northeast  Maryland  Regional  Solid 
Waste  Management  Agreement  dated  December  1,  1980, 
as  amended  (the  "Regional  Management  Agreement"), 
in  order  to  establish  such  a  regional  solid  waste  manage- 
ment system.  The  parties  to  the  Regional  Management 
Agreement  recognized  that  the  failure  properly  to  dis- 
pose of  solid  wastes  generated  in  the  region  can  create 
serious  economic,  environmental  and  public  health 
problems. 

The  Regional  Management  Agreement  contemplates 
the  construction  of  a  2000  ton  per  day  solid  waste, 
refuse  to  energy,  disposal  facility  in  the  City  of  Balti- 
more (the  "Facility").  Based  upon  present  and  pros- 
pective availability  of  sanitary  landfills  and  current 
levels  of  resource  recovery  technology,  it  is  essential 
that  such  a  facility  be  made  available.  The  Authority 
has  determined  that  there  is  a  need  for  the  disposal  at 
the  Facility  of  approximately  1200  tons  per  day  of  solid 
waste  which  is  collected  primarily  from  residential 
sources  by  or  on  behalf  of  the  City  and  Baltimore 
County,  Maryland  (the  "Subdivision  Tonnage"),  as  well 
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as  for  the  disposal  of  substantial  additional  quantities 
of  commercial  and  light  industrial  (non-hazardous) 
waste  originating  in  the  area  to  be  served  by  the  Fa- 
cility. It  would  be  desirable  if  the  Facility  were  to  have 
capacity  in  excess  of  the  Subdivision  Tonnage  in  order 
to  provide  for  the  disposal  of  such  commercial  and  light 
industrial  waste,  which  otherwise  could  become  a  burden 
on  publicly-operated  disposal  facilities.  In  order  to  assist 
the  City  and  Baltimore  County,  Maryland  (collectively, 
the  "Subdivisions")  with  the  disposal  of  the  Subdivision 
Tonnage,  the  Authority  has  offered  to  enter  into  sepa- 
rate, long-term  waste  disposal  contracts  (the  *'Subdi\i- 
sion  User  Contracts")  with  each  Subdivision.  The  Sub- 
division User  Contracts  would  collectively  provide  for 
the  disposal  of  the  Subdivision  Tonnage  at  the  Facility 
(or  such  other  disposal  facilities  as  the  Authority  may 
designate). 

Subject  to  the  approval  of  the  Subdivisions  as  herein 
provided,  the  Authority  intends  to  enter  into  contrac- 
tual arrangements  with  a  single,  qualified  private  sector 
entity  in  order  to  provide  for  the  design,  construction, 
equipping,  ownership  and  operation  of  the  Facility  by 
such  entity. 

As  a  result  of  the  competitive  procurement  process 
described  below,  the  Authority  has  received  a  proposal 
from  Wheelabrator-Frye  Inc.  C'WFI")  with  respect  to 
the  Facility.  WFI  has  proposed  to  form  Baltimore  Ref- 
use Energy  Systems  Company  C'Bresco"),  a  Maryland 
partnership  ^\dth  an  indirect  subsidiary  of  WFI  as  its 
managing  partner,  and  to  have  Bresco  design,  construct, 
equip,  ovm  and  operate  the  Facility.  The  involvement 
of  WFI  and  Bresco  will  promote  the  purposes  of  the 
Authority  and  the  Regional  Management  Agreement  and 
further  the  interests  of  the  City.  WFI  has  indicated 
its  willingness  to  provide  for  commitments  to  the  Fa- 
cility in  the  form  of  equity  and  certain  funding  com- 
mitments which  would  permit  the  construction  of  a 
Facility  with  a  capacity  in  excess  of  the  Subdivision 
Tonnage  thereby  allowing  the  Subdivisions  to  benefit 
through  the  economies  of  scale  associated  with  the  con- 
struction of  a  larger  facility  and  providing  for  the  dis- 
posal  of   commercial   and   light   industrial   solid   waste. 
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WP'I  and  Bresco  also  bring  proven  technology  via  li- 
censes held  by  WFI  and  experience  in  the  construction 
and  operation  in  this  country  of  a  facility  similar  to  the 
Facility. 

The  Authority  undertook  a  two-step  process  to  pro- 
vide a  single  private  entity  which  is  financially  and 
technically  capable  of  designing,  constructing  and  op- 
erating the  Facility.  On  November  20,  1980,  the  Au- 
thority issued  a  Request  for  Qualifications  in  order  to 
select  qualified  firms  with  which  to  enter  into  competi- 
tive negotiations.  The  Authority  reviewed  the  responses 
to  its  Request  for  Qualifications  and  determined  that 
two  of  the  groups  which  responded  to  the  Request  for 
Qualifications  (the  ''Qualified  Firms")  would  be  re- 
quested to  enter  into  simultaneous  competitive  negotia- 
tions with  respect  to  the  design,  construction  and  op- 
eration of  the  Facility. 

On  February  20,  1981,  the  Authority  issued  its  Basis 
of  Negotiation  (the  ''BON")  document  to  the  Qualified 
Firms.  The  BON  set  forth  the  technical  and  financial 
parameters  within  w^hich  the  Authority,  on  behalf  of 
the  Subdivisions  would  conduct  competitive  negotiations 
with  the  Qualified  Firms,  to  the  end  that  one  of  the 
Qualified  Firms  would  be  selected  to  negotiate  exclu- 
sively with  the  Authority  the  terms  and  conditions 
under  which  such  Qualified  Firm  would  construct  and 
operate  the  Facility. 

Following  four  months  of  competitive  negotiations, 
the  Authority,  by  resolution  adopted  on  May  26,  1981, 
determined  that  such  exclusive  negotiations  should  be 
held  with  WFI. 

Since  May  26,  1981,  the  Authority  and  WFI  have 
conducted  extensive  and  detailed  negotiations  on  agree- 
ments providing  for  the  design,  construction  and  op- 
eration of  the  Facility.  As  a  result  of  such  negotiations, 
the  following  draft  agreements  (the  "Project  Docu- 
ments") have  been  developed. 

(1)  A  Facility  Agreement  between  the  Authority 
and  Bresco  which   (by  way  of  general  description  and 
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not  limitation)  provides  for  the  desi^,  construction, 
equipping,  ownership  and  operation  of  the  Facility  by 
Bresco  (the  ''Facility  Agreement"). 

(2)  An  Additional  Contributions  Agreement  between 
the  partners  of  Bresco  and  WFI,  on  the  one  hand,  and 
the  Authority  and  the  trustee  for  the  Authority's  bonds 
issued  to  finance  the  Facility,  on  the  other  hand,  which 
(by  way  of  general  description  and  not  limitation) 
requires  WFI  and  such  partners  to  make  available  to 
Bresco  funds  to  meet  certain  obligations  of  Bresco 
under  the  Facility  Agreem.ent  and  other  agreements 
(the  "Additional  Contributions  Agreement")  ; 

(3)  A  Subdivision  User  Contract  between  the  Au- 
thority and  the  City  which  (by  way  of  general  descrip- 
tion and  not  limitation)  provides  for  the  disposal  by 
the  Authority  of  specified  quantities  of  solid  waste  to 
be  delivered  by  or  on  behalf  of  the  City  and  for  the 
payment  by  the  City  of  the  disposal  costs  therefor 
through  tipping  fees,  whether  or  not  the  City  delivers 
such  waste. 

(4)  An  Electric  Power  Purchase  Contract  among 
the  Authority,  Bresco  and  Baltimore  Gas  and  Electric 
Com.pany  which  (by  way  of  general  description  and 
not  limitation)  provides  for  Baltimore  Gas  and  Electric 
Company  to  purchase  electricity  produced  by  the  Fa- 
cility (the  ''Electric  Power  Purchase  Contract") ; 

(5)  A  Residue  Disposal  Contract  between  the  Au- 
thority and  Baltimore  County,  Maryland,  which  (by 
way  of  general  description  and  not  limitation)  provides 
for  the  disposal  of  specified  amounts  of  residue  and 
other  materials  from  the  Facility  at  the  Eastern  Sani- 
tary Landfill  or  such  other  facilities  as  may  be  pro- 
vided by  Baltimore  County  (the  "Residue  Disposal 
Contract") ; 

(6)  A  Site  Lease  between  the  Authority  (or  its 
designee)  and  the  City  which  (by  way  of  general  descrip- 
tion and  not  limitation)  provides  for  the  leasing  by  the 
City  of  the  site  on  Annapolis  Road  in  Baltimore  City 
(the  "Facility  Site")  on  which  the  Facility  will  be  con- 
structed (the  "Site  Lease") ; 
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(7)  An  Agreement  of  Sale  between  the  City  and  the 
Authority  (or  its  designee)  (the  "Agreement  of  Sale") 
and  a  Deed  of  Buildings  by  the  City  (the  ''Deed  of 
Buildings")  which  (by  way  of  general  description  and 
not  limitation)  together  provide  for  the  sale  by  the  City 
of  the  real  property  located  on  the  Facility  Site; 

(8)  An  Assignment  and  Bill  of  Sale  by  the  City 
which  (by  way  of  general  description  and  not  limita- 
tion) provides  for  the  sale  of  personal  property  located 
on  the  Facility  Site  to  the  Authority  (or  its  designee) 
(the  ''Bill  of  Sale") ; 

The  Authority  indicated  its  commitment,  by  resolu- 
tion adopted  on  March  30,  1981,  as  supplemented  by  a 
resolution  of  the  Authority  adopted  on  October  5,  1981, 
to  issue  its  bonds,  notes  or  other  obligations  in  order 
to  finance,  all  or  a  portion  of  the  costs  of  the  Facility. 
The  sale  of  such  bonds,  notes  or  other  obligations 
would  be  facilitated  by  the  prior  approval  by  the  City 
of  each  of  the  Project  Documents  to  which  the  City  is 
party.  The  Authority  intends  to  develop  the  financing 
documents  necessary  for  the  sale  of  such  bonds,  notes 
or  other  obligations,  which  financing  documents  may 
include  (without  limitation)  a  loan  agreement  or  loan 
agreements,  a  trust  indenture  or  trust  indentures 
(which  may  be  in  the  form  of  a  bond  resolution  or 
bond  resolutions),  a  mortgage  or  mortgages,  a  guaran- 
tee or  guarantees  or  other  form  or  forms  of  security 
and  an  official  statement  or  official  statements  (collec- 
tively, the  "Financing  Documents"). 

NOW,  THEREFORE, 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That,  (the  terms  used  in  this  Ordinance 
shall  have  the  meanings  prescribed  in  the  Recitals  hereto) 
it  is  hereby  found  and  determined  that: 

(a)  The  design,  construction,  equipping,  ownership 
and  operation  of  the  Facility,  in  the  manner  and  upon 
the  terms  and  conditions  described  in  the  Project  Docu- 
ments, is  in  the  best  interests  of  the  City.  The  failure  so 
to  provide  for  the  Facility  in  order  to  dispose  of  solid 
wastes  generated  in  the  region  can  create  serious  economic, 
environmental  and  public  health  problems. 
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(b)  The  Facility  provides  the  economies  of  scale  and 
opportunities  for  resource  recovery  in  the  disposal  of 
solid  waste  contemplated  by  the  Regional  Management 
Agreement;  and  the  City  desires  to  participate  in  the  re- 
gional system  for  the  disposal  of  solid  v^aste  established 
by  the  Facility  in  conjunction  with  any  other  subdivision 
which  enters  into  a  Subdivision  User  Contract. 

(c)  It  is  in  the  public  interest  of  the  City  that  the 
Authority  proceed  with  the  negotiation  and  preparation 
of  the  Financing  Documents,  and  take  all  actions  which 
the  Authority,  in  its  discretion,  deems  to  be  necessary  or 
appropriate  for  the  issuance  and  sale  of  its  bonds,  notes 
or  other  obligations  to  finance  the  Facility  and  for  the 
execution  and  delivery  of  the  Project  Documents  and  the 
Financing  Documents  by  the  parties  thereto.  The  City 
recognizes  that  among  other  things,  the  Authority  will 
assign  its  rights  and  obligations  under  certain  of  the 
Project  Documents  to  Bresco. 

(d)  The  Authority  has  engaged  in  a  continuous  com- 
petitive procurement  for  the  Facility  which  began  ap- 
proximately one  year  ago,  involving  arrangements  for  the 
use  of  the  Facility  by  those  subdivisions  participating  in 
it  and  for  providing  for  the  construction,  operation  and 
financing  of  the  Facility  in  a  cost  effective  manner.  As 
permitted  and  authorized  by  the  Act,  the  City  is  entering 
into  contracts  directly  with  the  Authority  to  accomplish 
and  consummate  the  results  of  that  competitive  procure- 
ment. Morever,  in  view  of  the  competitive  nature  of  such 
procurement  process,  it  would  be  unnecessary,  imprac- 
ticable, inappropriate,  infeasible  and  disadvantageous  for 
there  to  be  any  further  competitive  procurement  on  the 
part  of  the  City.  Any  such  further  competitive  procure- 
ment would  be  inadequate  to  develop,  or  assist  in  the  de- 
velopment of,  the  complex  and  inter-related  form  of  the 
transactions  necessary  to  meet  the  goals  and  achieve  the 
purposes  of  the  Authority  and  the  City,  taking  into  ac- 
count the  approximately  four  months  of  competitive  nego- 
tiations between  the  Qualified  Firms  and  the  approximately 
six  months  of  substantative  negotiations  to  date  with  WFI 
necessary  to  achieve  the  form  of  the  transactions  for  the 
Facility. 
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The  Facility  Site  to  be  leased  by  the  City  pursuant  to 
the  Site  Lease  and  the  real  personal  property  to  be  sold 
by  the  City  pursuant  to  the  Agreement  of  Sale,  the  Deed 
of  Buildings  and  the  Assignment  and  Bill  of  Sale  are 
no  longer  needed  by  the  City  for  public  use.  Such  prop- 
erty will  facilitate  the  construction  and  operation  of  the 
Facility,  and,  thereby  will  be  used  for  or  in  connection 
with  industrial  and  economic  development  or  expansion 
in  Baltimore  City. 

Sec.  2.  Be  it  further  ordained  by  the  City  Council,  That, 
the  terms,  provisions,  form,  content  and  substance  of  the 
Subdivision  User  Contract  are  hereby  approved  and 
adopted.  A  copy  of  the  Subdivision  User  Contract  has 
been  presented  to  the  City  Council  and  shall  be  placed  in 
the  official  records  of  the  City  and  be  made  available  for 
public  inspection  at  the  office  of  the  Custodian  of  the  City 
Seal.  The  Mayor  is  hereby  authorized  on  behalf  of  the 
City  to  execute  and  deliver  the  Subdivision  User  Contract 
with  an  initial  Guaranteed  Annual  Tonnage  (as  defined 
therein)  OF  265,500  TONS,  WHICH  (CALCULATED  ON 
THE  BASIS  OF  A  SIX-DAY  WEEK)  CORRESPONDS 
TO  AN  APPROXIMATE  AVERAGE  DAILY  TON- 
NAGE of  850  tons.  The  Subdivision  User  Contract  to  be 
so  executed  and  delivered  shall  be  substantially  in  the  form 
hereby  approved  vdth  (i)  such  changes  in  form  or  such 
changes  in  content  which  do  not  materially  adversely 
affect  the  substance  of  the  transactions  contemplated  there- 
by as  may  be  approved  by  the  Mayor,  his  execution 
thereof  to  constitute  conclusive  evidence  of  his  approval 
of  any  and  all  changes  or  revisions  therein  from  the  form 
of  Subdivision  User  Contract  hereby  approved,  or  (ii) 
with  such  other  changes  as  may  be  approved  by  resolution 
or  resolutions  of  the  City  Council.  It  is  recognized  that 
the  Authority  intends  to  enter  into  contractual  arrange- 
ments with  Bresco  providing  for  the  disposal  of  the  Guar- 
anteed Annual  Tonnage  of  the  City  at  the  Facility  and 
that  the  total  cost  of  waste  disposal  payable  under  the 
Subdivision  User  Contract  would  therefore  include 
amounts  payable  by  the  Authority  to  Bresco  with  respect 
to  the  City's  Guaranteed  Annual  Tonnage  under  such  con- 
tractual arrangements.  Such  contractual  arrangements  be- 
tween the  Authority  and  Bresco  are  hereby  approved  pro- 
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vided  that  the  dollar  amount  of  the  Base  Tipping  Fee 
that  is  provided  for  in  Schedule  2  to  the  Subdivision  User 
Contract  and  is  subject  to  adjustment  in  accordance  with 
the  provisions  of  Schedule  2  of  the  Subdivision  User  Con- 
tract does  not  exceed  $24.80  per  tonx,  SUBJECT  TO  AD- 
JUSTMENT IN  ACCORDANCE  WITH  THE  PRO- 
VISIONS OF  SUCH  SCHEDULE  2.  The  City  recognizes 
that  the  initial  Base  Tipping  Fee  depends  in  part  upon 
the  interest  rate  or  rates  of  the  bonds,  notes  or  other 
obligations  of  the  Authority  to  be  issued  and  sold  to  fi- 
nance a  portion  of  the  cost  of  the  Facility  and  further 
recognizes  that  rates  of  interest  in  the  municipal  bond 
market  have  recently  been  subject  to  substantial  change. 
Accordingly,  this  Ordinance  hereby  authorizes  and  ap- 
proves the  maximum  Base  Tipping  Fee  set  forth  above. 
In  the  event  that  upon  the  sale  of  the  Authority's  bonds, 
notes  or  other  obligations,  it  is  determined  that  the  Base 
Tipping  Fee  is  less  than  such  amount,  the  Mayor  is  au- 
thorized and  directed  to  insert  such  lower  Base  Tipping 
Fee  in  the  Subdivision  User  Contract.  Neither  the  ap- 
proval of  the  maximum  Base  Tipping  Fee  nor  the  inser- 
tion of  any  such  lower  Base  Tipping  Fee  in  the  Subdivi- 
sion User  Contract  shall  affect  the  obligations  of  the  City 
set  forth  in  the  Subdivision  User  Contract  to  pay  its  share 
of  the  total  cost  of  the  disposal  of  the  Guaranteed  Annual 
Tonnage  of  the  Subdivisions  as  described  in  Section  6.2 
and  Schedule  3  of  the  Subdivision  User  Contract.  Any 
resolution  or  resolutions  adopted  pursuant  to  this  Ordi- 
nance shall  be  deemed  to  be  of  an  administrative  nature 
and  shall  be  effective  upon  approval  by  the  Mayor.  Noth- 
ing herein  shall  preclude  or  limit  the  authorization  by 
resolution  of  the  City  Council  of  a  Base  Tipping  Fee  in 
excess  of  the  maximum  Base  Tipping  Fee  authorized  and 
approved  herein.  Authority  is  hereby  granted  to  the  City 
Council  to  approve  any  Base  Tipping  Fee  in  excess  of  such 
Base  Tipping  Fee  authorized  and  approved  herein  by  reso- 
lution of  the  City  Council. 

Sec.  3.  Be  it  further  ordained  hij  the  City  Council  That, 
the  terms,  provisions,  form,  content  and  substance  of  the 
Site  Lease,  the  Agreement  of  Sale,  the  Deed  of  Buildings, 
and  the  Assignment  and  Bill  of  Sale  are  hereby  approved 
and  adopted.  A  copy  of  each  of  the  foregoing  Project  Doc- 
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uments  has  been  presented  to  the  City  Council  and  shall 
be  placed  in  the  official  records  of  the  City  and  made 
available  for  public  inspection  at  the  office  of  the  Custodian 
of  the  City  Seal.  The  Mayor  is  hereby  authorized  on  be- 
half of  the  City,  to  execute  and  deliver,  and  to  cause  to  be 
accepted  and  executed  by  the  other  party  or  parties  there- 
to, the  Site  Lease,  the  Agreement  of  Sale,  the  Deed  of 
Buildings  and  the  Assignment  and  Bill  of  Sale,  such  Site 
Lease,  Agreement  of  Sale,  Deed  of  Buildings  and  Assign- 
ment and  Bill  of  Sale  to  be  in  substantially  the  form  filed 
with  the  City  Council  and  herein  approved  (i)  v^^ith  such 
changes  in  form  or  such  changes  in  content  which  do  not 
materially  adversely  affect  the  substance  of  the  transac- 
tions contemplated  thereby  as  may  be  approved  by  the 
Mayor,  his  execution  thereof  to  constitute  conclusive  evi- 
dence of  his  approval  of  any  and  all  changes  or  revisions 
therein  from  the  form  of  Project  Documents  hereby  ap- 
proved or  (ii)  with  such  other  changes  as  may  be  ap- 
proved by  resolution  or  resolutions  of  the  City  Council. 
The  Mayor  shall  have  impressed  or  imnrinted  on  the  Site 
Lease,  the  Agreement  of  Sale,  the  Deed  of  Buildings,  the 
Assignment  and  Bill  of  Sale  and  the  Subdivision  User 
Contract  the  corporate  seal  of  the  City,  attested  by  the 
Custodian  or  Alternate  Custodian  of  the  City  Seal,  and  is 
hereby  authorized  and  directed  to  take  all  actions  neces- 
sary or  appropriate  to  execute  and  deliver,  and  to  cause 
to  be  executed  and  accepted  by  the  other  party  or  parties 
thereto,  the  Site  Lease,  the  Agreement  of  Sale,  the  Deed 
of  Buildings,  the  Assignment  and  Bill  of  Sale  and  the 
Subdivision  User  Contracts,  SUCH  ACTIONS  TO  IN- 
CLUDE (WITHOUT  LIMITATION)  THE  EXECUTION 
AND  DELIVERY  OF  ALL  CERTIFICATES,  CON- 
SENTS, ASSIGNMENTS  OR  OTHER  DOCUMENTS  OR 
INSTRUMENTS  NECESSARY  OR  APPROPRIATE  TO 
CONSUMMATE,  FOR  AND  ON  BEHALF  OF  THE 
CITY,  THE  TRANSACTIONS  APPROVED  BY  THIS 
ORDINANCE. 

Sec.  4.  Be  it  further  ordained  by  the  City  Council,  That, 
the  purchase  price  of  the  property  sold  and  conveyed  by 
the  City  pursuant  to  the  Agreement  of  Sale,  the  Deed  of 
Buildings  and  the  Assignment  and  Bill  of  Sale  shall  be 
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as  determined  and  set  by  resolution  or  other  appropriate 
action  of  the  Board  of  Estimates  of  the  City. 

Sec.  5.  Be  it  further  ordained  by  the  City  Council,  That, 
the  provisions  of  this  Ordinance  are  severable,  and  if  any 
provision,  sentence,  clause,  section  or  part  thereof  is  held 
illegal,  invalid,  unconstitutional  or  inapplicable  to  any 
person  or  circumstances,  such  illegality,  invalidity,  uncon- 
stitutionality or  inapplicability  shall  not  affect  or  impair 
any  of  the  remaining  provisions,  sentences,  clauses,  sec- 
tions or  parts  of  this  Ordinance  or  their  application  to  other 
persons  or  circumstances.  It  is  hereby  declared  to  be  the 
legislative  intent  that  this  Ordinance  v^^ould  have  been 
adopted  if  such  illegal,  invalid,  unconstitutional  or  inap- 
plicable provision,  sentence,  clause,  section  or  part  had  not 
been  included  therein,  and  as  if  the  person  or  circum- 
stances to  which  this  Ordinance  or  any  part  thereof  is  in- 
applicable had  been  specifically  exempted  therefrom. 

Sec.  6.  Be  it  further  ordained  by  the  City  Council,  That, 
this  Ordinance  shall  take  effect  from  the  date  of  its  pas- 
sage and  approval  by  the  Mayor  of  the  City. 

Approved  December  18,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 


No.  567 

(Council  No.  687) 

AN  ORDINANCE  concerning 

DISQUALIFICATION  FROM  CITY  CONTRACTS 

FOR  the  purpose  of  adding  a  conviction  of  false  pretenses 
in  Maryland  as  a  reason  for  disqualifying  a  person  from 
a  city  contract.;  AND  CHANGING  THE  PROVISIONS 
FOR  THE  CITY'S  RECEPTION  OF  NOTICE  OF  CON- 
VICTIONS OF  PERSONS  UNDER  SECTIONS  171 
AND  172  OF  ARTICLE  1  OF  THE  BALTIMORE 
CITY  CODE   (1976  EDITION,  AS  AMENDED). 
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BY  repealing  and  reordaining  with  amendments 

Article  1 — Mayor,  City  Council  and  Municipal  Agencies 
Subtitle — Disqualification  from  City  Contracts 
Section  i^  SECTIONS  172  AND  181 
Baltimore  City  Code  (1976  Edition,  as  amended) 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  section  (s)  of  the  Baltimore  City  Code 
be  added,  repealed,  or  amended,  to  read  as  follows: 

ARTICLE  1— MAYOR,  CITY  COUNCIL 
AND  MUNICIPAL  AGENCIES 

Disqualification  from  City  Contracts 
172.     Additional  disqualifications. 

A  person  not  disqualified  under  the  provisions  of  Section 
171  who: 

(1)  has  been  convicted  of  committing  a  crime  described 
in  Section  171  in  furtherance  of  performing  a  contract  with 
the  City,  or 

(2)  has  admitted  in  writing  or  under  oath  during  the 
course  of  an  oflficial  investigation  or  other  proceeding  to 
committing  a  crime  described  in  Section  171  in  furtherance 
of  obtaining  or  performing  a  contract  with  the  City,  or 

(3)  has  been  convicted  under  the  laws  of  Maryland,  of 
another  state  or  the  federal  government  of  committing  a 
crime  the  same  as  the  crimes  described  in  Section  171  in 
furtherance  of  obtaining  or  of  performing  a  contract  with 
another  city,  state  or  the  federal  government  or  other  gov- 
ernmental body,  shall  be  subject  to  disqualification  under 
this  subtitle  from  entering  into  a  contract  with  the  city 
for  the  supply  of  goods  or  services.  However,  a  person  is 
subject  to  disqualification  only  for  those  acts  or  omissions 
committed  after  July  1,  1979  which  result  in  a  conviction 
of  false  pretenses,  attempted  false  pretenses,  or  conspiracy 
to  commit  false  pretenses. 

181.     PUBLIC  ROSTER  OF  PERSONS  AND  BUSINESS 
ENTITIES  DISQUALIFIED. 

it(A)  THE  BOARD  OF  ESTIMATES  SHALL  OB- 
TAIN FROM  THE  CLERK  OF  THE  CRIMINAL  COURT 
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OF  BALTIMORE  CITY  A  CERTIFIED  COPY  OF  EACH 
JUDGMENT  OF  CONVICTION  OF  A  CRIME  DE- 
SCRIBED IN  SECTIONS  171  OR  172  AND  OF  EACH 
DOCKET  ENTRY  REFLECTING  THE  ACCEPTANCE 
OF  A  PLEA  OF  NOLO  CONTENDERE  TO  SUCH 
CRIME. 

(B)  THE  BOARD  OF  ESTIMATES  SHALL  OBTAIN 
FROM  THE  STATE'S  ATTORNEY  FOR  BALTIMORE 
CITY  A  COPY  OR  SUMMARY  OF  ANY  WRITTEN 
STATEMENT  OR  TRANSCRIPT  REFLECTING  ANY 
ADMISSION  WHICH  WOULD  SUBJECT  THE  PERSON 
MAKING  IT  TO  DISQUALIFICATION  UNDER  SEC- 
TION 172  AS  SOON  AS  THE  STATE'S  ATTORNEY 
DETERMINES  THAT  THE  ACTION  WILL  NOT  PREJ- 
UDICE ANY  PENDING  OR  ANTICIPATED  INVESTI- 
GATION OR  OTHER  PROCEEDING.] 

(A)  IF  THE  CITY  IS  ON  NOTICE,  CONSTRUC- 
TIVE OR  ACTUAL,  THAT  A  PERSON  HAS  BEEN 
CONVICTED  OF  A  CRIME  DESCRIBED  IN  EITHER 
SECTION  171  OR  172  OF  THIS  SUBTITLE,  THEN  THE 
BOARD  MUST  OBTAIN  A  COPY  OF  SAID  JUDGMENT. 

1(C)]  (B)  THE  BOARD  SHALL  KEEP  A  ROSTER 
OF  ALL  PERSONS  AND  BUSINESS  ENTITIES  DIS- 
QUALIFIED COR  SUBJECT  TO  DISQUALIFICATION] 
UNDER  THIS  SUBTITLE.  THE  ROSTER  SHALL  BE 
A  PUBLIC  RECORD. 

Sec.  2.  And  he  it  further  ordained,  That  this  ordinance 
shall  take  effect  thirty  days  from  the  date  of  its  passage. 

Approved  December  28,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 
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No.  568 
(Council  No.  938) 

AN  ORDINANCE  concerning 

MID-YEAR  REPORTS 

FOR  the  purpose  of  repealing  the  requirement  of  mid-year 
reports  to  the  City  Council  from  various  City  agencies. 

BY  repealing 

Article  1 — Mayor,  City  Council  and  Municipal  Agencies 

Subtitle — City  Council 

Sections  5 

Baltimore  City  Code  (1976  Edition,  as  amended) 

Section  1.  Be  it  ordained  by  the  Mayor  and  City  Council 
of  Baltimore,  That  section  (s)  of  the  Baltimore  City  Code 
be  added,  repealed  or  amended  to  read  as  follows: 

ARTICLE  1— MAYOR,  CITY  COUNCIL  AND 
MUNICIPAL  AGENCIES 

City  Council 

[5.     Mid-year  reports  of  department  heads. 

In  January  or  February  of  each  year,  at  a  time  to  be 
determined  by  the  President  of  the  City  Council,  the  head 
of  each  of  the  following  departments  shall  appear  before 
the  City  Council  to  make  a  summary  report  of  operations 
and  utilization  of  funds  for  the  first  half  of  the  fiscal  year. 
Each  report  shall  include:  supplemental  appropriations  re- 
quested or  granted;  transfer  of  funds  from  one  category  to 
another  within  the  department;  and  any  additional  posi- 
tions of  employment  approved  by  the  Board  of  Estimates. 
Each  report  shall  also  include  an  analysis  of  the  utilization 
of  computers  by  that  department.  This  section  of  the  re- 
port shall  list  the  number  of  computers  in  the  possession 
of  the  department,  their  size  or  capacity,  the  number  of 
employees  whose  work  involves  computers,  the  amount  of 
time  the  computers  are  in  use,  and  a  breakdown  of  the 
computer  service  rented  by  each  department  from  both 
the  City  and  from  outside  firms. 
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The  following  shall  report:  Department  of  Education; 
Fire  Department;  Health  Department;  Department  of 
Housing  and  Community  Development;  Police  Department; 
Department  of  Public  Works;  Department  of  Recreation 
and  Parks;  Department  of  Social  Services;  the  Director  of 
Finance. 

The  President  of  the  City  Council  may  request  the  ap- 
pearance and  report  of  additional  department  heads. 

This  annual  meeting  shall  be  in  the  foiTn  of  a  public 
hearing,  with  the  City  Council  as  the  committee  of  the 
whole.] 

Sec.  2.  And  be  it  further  ordained,  That  this  ordinance 
shall  take  effect  thirty  days  from  the  date  of  its  passage. 

Approved  December  28,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 
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Resolution  No.  10 
(Council  No.  Ill) 

MAYOR  AND  CITY  COUNCIL  RESOLUTION  ON 
SINGLE-FAMILY  MORTGAGE  REVENUE  BONDS 

FOR  the  purpose  of  amending  the  Residential  Loan  Pro- 
gram Regulations  by  deleting  the  provision  that  a  mort- 
gagor shall  not  have  owned  a  home  in  Baltimore  City  dur- 
ing the  past  throo  years  ONE  YEAR. 

Whereas,  City  Council  Ordinance  1040,  approved  May 
24,  1979,  provides  for  the  issuance  of  not  in  excess  of 
$100,000,000  in  revenue  bonds  to  provide  funds  for  an 
owner-occupancy  residential  mortgage  loan  program;  and 

Whereas,  Resolution  19,  approved  November  30,  1979, 
approved  the  Baltimore  City  Residential  Loan  Program 
Regulations  as  submitted  by  the  Board  of  Finance;  and 

WHEREAS,  RESOLUTION  7,  APPROVED  SEPTEM- 
BER 2,  1980,  APPROVED  THE  REVISED  BALTIMORE 
CITY  RESIDENTIAL  LOAN  PROGRAM  REGULA- 
TIONS DATED  AUGUST  4,  1980 ;  AND 

Whereas,  None  of  the  bonds  authorized  by  Ordinance 
1040  of  1979  have  been  issued,  sold  or  delivered  and  the 
Regulations  are  subject  to  amendment;  now,  therefore,  be 
it 

Section  1.  Resolved  by  the  Mayor  and  City  Council  of 
Baltimore,  That  the  Baltimore  City  Residential  Loan  Pro- 
gram Regulations,  as  approved  by  Resolution  4^  7,  signed 
Novombor  ^  4-97^  AUGUST  4,  1980,  are  hereby  amended 
fey  doloting  thorofrom  the  following  TO  READ  AS 
FOLLOWS: 

"Section  1.306.  Eligible  Mortgagor. 
The  Mortgagor  shall  Jiot  havo  owned  a  home  m  Baltimore 
Gity  m  the  three  years  procoding  the  4ate  of  the  Notifica- 
^bft  of  Sale  a»4  Dolivory  of  the  Bonds." 

(A)  "ELIGIBLE  BORROWER"  MEANS  A  PERSON 
[(I)]  WITH  A  MAXIMUM  ANNUAL  GROSS  FAMILY 
INCOME  NOT  EXCEEDING  $25,000,  PLUS  $1,000  FOR 
EACH    ADDITIONAL    MEMBER    OF    THE    FAMILY 
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(I.E.,  A  SPOUSE  AND  ANY  DEPENDENTS  AS  DE- 
FINED BY  THE  CODE),  OPw  NOT  EXCEEDING  $30,- 
000,  PLUS  $1,000  FOR  EACH  ADDITIONAL  MEMBER 
OF  THE  FAMILY  (I.E.,  A  SPOUSE  AND  ANY  DE- 
PENDENTS AS  DEFINED  BY  THE  CODE)  IF  THE 
PURCHASED  HOME  FINANCED  IS  LOCATED  IN 
AN  URBAN  RENEWAL  OR  REVITALIZATION  AREA 
AS  SPECIFIED  PURSUANT  TO  THESE  REGULA- 
TIONS, OR  NOT  EXCEEDING  $50,000,  PLUS  $1,000 
FOR  EACH  ADDITIONAL  MEMBER  OF  THE  FAMILY 
(I.E.,  A  SPOUSE  AND  ANY  DEPENDENTS  AS  DE- 
FINED BY  THE  CODE)  IF  THE  PURCHASER'S 
HOME  FINANCED  IS  ONE  TO  WHICH  MAJOR  RE- 
HABILITATION IS  TO  BE  COMPLETED,  1(11)  WHO 
HAS  NOT  OWNED  A  HOME  IN  BALTIMORE  IN  THE 
ONE  YEAR  PERIOD  PRECEDING  THE  DATE  OF  DE- 
LIVERY OF  THE  BONDS,]  AND  1(IU)2  WHO  HAS 
NOT  RECEIVED  ASSISTANCE  FROIM  THE  PROGRAM, 
OR  RECEIVED  A  LOAN  PURSUANT  TO  ANY  OTHER 
CITY  HOUSING  PROGRAM,  MORE  THAN  A  TOTAL 
OF  ONE  SINGLE  TIME  FOR  ALL  SUCH  PROGRAMS. 

(B)  ANY  PERSON,  WHO  OTHERWISE  QUALI- 
FIES AS  AN  ELIGIBLE  BORROWER  FOR  A  LOAN 
UNDER  THE  PROVISIONS  OF  THIS  PROGRAM, 
SHALL  NOT  RETAIN,  AS  AN  INCOME  PRODUCING 
RENTAL  PROPERTY,  THE  RESIDENTIAL  PROP- 
ERTY THAT  HE  OR  SHE  OWNS  AND  OCCUPIES  AT 
THE  TIME  OF  SETTLEMENT  ON  A  PROPERTY 
PURCHASED  WITH  THE  PROCEEDS  OF  A  LOAN 
UNDER  THIS  PROGRAM. 

Sec.  2.  And  be  it  further  resolved,  That  this  resolution 
shall  take  effect  on  the  date  of  its  passage. 

Approved  Januaiy  2,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 


RESOLUTIONS  2203 

Resolution  No.  11 
(Council  No.  462) 

A  RESOLUTION  OF  THE  MAYOR  AND  CITY  COUN- 
CIL OF  BALTIMORE  concerning 

WATER  QUALITY  MANAGEMENT 

FOR  the  pui-pose  of  adopting  the  revised  Water  Quality 
Management  Plan  for  the  Baltimore  Metropolitan  Re- 
gion, 1980. 

Whereas,  Pursuant  to  Section  208  of  the  Federal  Water 
Pollution  Control  Act  Amendments  of  1972,  P.L.  92-500 
(hereinafter  called  "the  Act"),  the  Administrator  of  the 
United  States  Environmental  Protection  Agency  has  by 
regulation  published  guidelines  for  the  identification  of 
those  areas  which,  as  a  result  of  urban-industrial  concen- 
trations and  of  other  factors,  have  substantial  water  qual- 
ity control  problems  (40  CFR,  Part  126)  ;  and 

Whereas,  The  Baltimore  Metropolitan  Region  satisfies 
the  criteria  contained  in  the  Act  and  guidelines  and  desig- 
nation of  the  Region,  and  development  of  a  plan,  pursuant 
to  Section  208  of  those  guidelines  is  desirable;  and 

Whereas,  Baltimore  City,  the  Counties  of  Anne  Arundel, 
Baltimore,  Carroll,  Harford,  and  Howard,  and  the  Re- 
gional Planning  Council  have  entered  into  a  Waste  Treat- 
ment Management  Planning  Compact  to  guide  the  develop- 
ment of  a  water  quality  management  plan ;  and 

Whereas,  The  parties  to  the  Compact  have  prepared  a 
revised  "Water  Quality  Management  Plan  for  the  Balti- 
more Metropolitan  Region  1980",  containing  specific  tech- 
nical analysis  as  well  as  broad  management  concepts ;  and 

Whereas,  The  Mayor  and  City  Council  of  Baltimore 
endorsed  the  concept  of  this  Water  Quality  Management 
Plan  by  resolution  on  JWy  Uj  i^?§  JULY  14,  1978;  and 

Whereas,  The  Mayor  and  City  Council  are  in  agree- 
ment with  this  plan  as  revised ;  now,  therefore,  be  it 

Resolved  by  the  Mayor  and  City  Council  of  Baltimore, 
That  the  Water  Quality  Plan  as  revised  is  adopted  offoctive 


2204  RESOLUTIONS  Res.  No.  12 

tWs  4^^   AND  SHALL  TAKE  EFFECT  FROM  THE 
DATE  OF  ITS  PASSAGE. 

Approved  March  23,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor, 


Resolution  No.  12 
(Council  No.  621) 

A  RESOLUTION  OF  THE  MAYOR  AND  CITY  COUN- 
CIL concerning 

INDUSTRIAL  DEVELOPMENT   REVENUE 
BONDS— WEYERHAEUSER  COMPANY 

FOR  the  purpose  of  providing  for  the  issuance  by  the 
Mayor  and  City  Council  of  Baltimore  (the  "City")  of  its 
revenue  bonds,  designated  "Industrial  Development 
Revenue  Bonds  (Weyerhaeuser  Company  Project)  Series 
1981"  in  the  aggregate  principal  amount  of  §3,150,000 
pursuant  to  (a)  the  provisions  of  Sections  266A  through 
266-1,  inclusive,  of  Article  41  of  the  Annotated  Code  of 
Maiyland  (1978  Replacement  Volume  and  19S0  Cumula- 
tive Supplement,  as  amended)  and  Ordinance  No.  1004 
of  the  City,  approved  by  the  Mayor  on  ]May  7,  1979,  as 
amended  by  Ordinance  No.  120  of  the  City,  approved  by 
the  Mayor  on  July  9,  1980,  in  order  to  loan  the  proceeds 
to  Weyerhaeuser  Company  for  the  sole  and  exclusive 
pui^pose  of  financing  the  acquisition  of  a  certain  indus- 
trial building  in  the  City  of  Baltimore  as  provided  in 
this  Resolution;  making  certain  findings  concerning  the 
financing  of  such  facilities  and  the  issuance  of  such 
revenue  bonds ;  prescribing  the  foiTQ,  tenor,  details  and 
si^ecifications  of  such  revenue  bonds;  providing  for  ap- 
pointment of  Maryland  National  Bank  (the  ''Trustee") 
as  trustee  for  the  revenue  bonds  to  be  issued  pursuant 
to  this  Resolution ;  providing  for  the  execution  of  and 
approving  the  fonn  of  a  loan  agreement  between  the 
City  and  Weyerhaeuser  Company ;  providing  for  the  ex- 
ecution of  and  approving  the  form  of  an  indenture  of 
trust  between  the  City  and  the  Trustee  for  the  purpose 
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of  securing  the  revenue  bonds;  providing  the  details  of 
the  revenue  bonds  and  prescribing  the  terais  and  condi- 
tions on  which  such  revenue  bonds  are  to  be  secured, 
executed,  authenticated,  accepted  and  held;  providing 
for  execution  of  a  bond  purchase  agreement  pursuant  to 
which  the  revenue  bonds  shall  be  sold;  restating  and 
confirming  certain  provisions  of  Ordinance  No.  1004,  as 
amended  by  Ordinance  No.  120,  pertaining  to  certain 
actions  to  be  taken  by  the  Board  of  Finance,  including 
(among  other  matters)  preparation  of  an  official  state- 
ment in  connection  with  the  sale  of  the  revenue  bonds 
and  detennination  of  the  redemption  terms  and  interest 
rate  or  rates  of  the  revenue  bonds;  and  generally  pro- 
viding for  and  detennining  various  matters  in  connection 
with  the  authorization,  issuance,  security,  sale,  and  pay- 
ment of  such  revenue  bonds. 

RECITALS 

Sections  266A  through  266-1,  inclusive,  of  Article  41  of 
the  Annotated  Code  of  Maryland  (1978  Replacement  Vol- 
ume and  1980  Cumulative  Supplement,  as  amended)  (col- 
lectively, the  "Enabling  Legislation")  constitute  those  pro- 
visions of  Marj^land  law  authorizing  the  issuance  of  in- 
dustrial development  revenue  bonds  by  all  the  counties  and 
municipalities  of  the  State  of  Maryland   (the  ''State"). 

The  Enabling  Legislation  now  empowers  the  counties  and 
municipalities  of  the  State  (including  the  Mayor  and  City 
Council  of  Baltimore)  to  issue  revenue  bonds  and  to  loan 
the  proceeds  of  the  sale  of  such  revenue  bonds  to  an  in- 
dustrial concern  to  finance  the  acquisition  (including  the 
rehabilitation,  remodeling,  extension,  or  permanent  im- 
provement) by  such  industrial  concern  of  industrial  build- 
ings. The  Enabling  Legislation  declares  it  to  be  the  legis- 
lative purpose  to  relieve  conditions  of  unemployment  in  the 
State,  to  encourage  the  increase  of  industiy  and  a  balanced 
economy  in  the  State,  to  assist  in  the  retention  of  existing 
industry  in  the  State,  to  promote  economic  development, 
and  in  this  manner  to  promote  the  health,  welfare,  and 
safety  of  the  residents  of  each  of  the  counties  and  munici- 
palities of  the  State. 

By  its  Ordinance  No.  1004  passed  by  the  City  Council 
of  the  City  on  April  30,  1979  and  approved  by  the  Mayor 
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on  May  7,  1979,  as  amended  by  Ordinance  No.  120  passed 
by  the  City  Council  of  the  City  on  June  30,  1980  and  ap- 
proved by  the  Mayor  on  July  9,  1980  (collectively,  the 
"Ordinance"),  the  City  has  authorized,  subject  to  the  pro- 
visions thereof,  the  issuance  and  sale  in  one  or  more  series, 
of  not  exceeding  $3,500,000  (unless  increased  as  provided 
in  the  Ordinance)  aggregate  principal  amount  of  revenue 
bonds  of  the  City,  designated  ''Industrial  Development 
Revenue  Bonds  (Weyerhaeuser  Company  Project)"  (the 
''Bonds")  and  the  lending  of  the  proceeds  of  the  Bonds  to 
Weyerhaeuser  Company,  a  Washington  corporation  ("the 
Company"),  to  finance  the  acquisition  by  the  Company  of 
an  industrial  building  (the  "Project")  within  the  bound- 
aries of  the  City. 

This  resolution  provides  for  the  issuance  and  the  sale  of 
one  series  of  the  Bonds  pursuant  to  the  authorization  of 
the  Ordinance;  now,  therefore 

Section  1.  Be  it  resolved  by  the  Mayor  and  City  Council 
of  Baltimore,  That,  acting  pursuant  to  the  Enabling  Legis- 
lation, the  findings  and  determinations  of  the  City  set  forth 
in  the  Ordinance  are  hereby  confirmed  and  incoiTX>rated 
herein  by  reference. 

Neither  the  Bonds  nor  interest  coupons  issued  under  the 
authority  of  the  Enabling  Legislation,  the  Ordinance  or 
this  Resolution  constitute  an  indebtedness  of  the  City  or  a 
charge  against  the  general  credit  or  taxing  powers  of  the 
City  within  the  meaning  of  any  constitutional  provision  or 
provisions  of  the  City  Charter  or  statutory  limitation  and 
neither  shall  ever  constitute  or  give  rise  to  any  pecuniary 
liability  of  the  City. 

Sec.  2.  And  he  it  further  resolved,  That,  pursuant  to  the 
provisions  of  the  Enabling  Legislation,  and  particularly 
pursuant  to  the  provisions  of  Section  266B(d)  thereof,  it 
is  hereby  found  and  determined  as  follows : 

(a)  The  Project  is  to  be  acquired  pursuant  to  the  En- 
abling Legislation. 

(b)  The  Project  is  to  be  acquired  for  the  Company,  a 
bona  fide  tenant  or  purchaser,  as  evidenced  by  a  letter  of 
intent  dated  January  30,  1979  from  the  Company. 
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Sec.  3.  A7id  be  it  further  resolved,  That,  acting  pursuant 
to  the  Enabling  Legislation  and  the  Ordinance,  there  shall 
be  and  there  is  hereby  authorized  and  directed  the  execu- 
tion, issuance  and  sale  of  $3,150,000  aggregate  principal 
amount  of  the  Bonds  of  the  City,  to  be  designated  "In- 
dustrial Development  Revenue  Bonds  (Weyerhaeuser  Com- 
pany Project)  Series  1981"  (the  "Series  1981  Bonds"), 
pursuant  to  the  Ordinance,  this  Resolution  and  an  Inden- 
ture of  Trust  dated  the  date  of  the  coupon  Series  1981 
Bonds  (the  "Indenture")  between  the  City  and  Maryland 
National  Bank,  a  national  banking  association  organized 
and  existing  under  the  laws  of  the  United  States  of 
America,  as  trustee  (the  "Trustee"),  a  copy  of  the  form  of 
which  has  been  filed  with  the  City  Council.  The  Series  1981 
Bonds  shall  be  issued  in  coupon  form,  registrable  as  to 
principal  only,  in  the  denomination  of  $5,000  or  in  fully 
registered  form  in  the  denomination  of  $5,000  or  any 
integral  multiple  thereof,  shall  bear  interest  until  paid 
from  their  date  payable  semi-annually  and  shall  have  the 
foi-m,  tenor,  details  and  specifications  (including  provisions 
for  redemption  prior  to  maturity)  set  forth  in  the  In- 
denture (as  executed).  The  interest  rate  or  rates  to  be 
borne  by  the  Series  1981  Bonds  shall  be  determined  by  the 
Board  of  Finance,  after  the  Company  has  given  the  City 
written  approval  of  such  rate  or  rates,  such  determination 
to  be  effective  only  after  approval  by  the  Mayor  or  Acting 
Mayor. 

The  Series  1981  Bonds  shall  be  executed  on  behalf  of 
the  City  by  the  manual  or  facsimile  signature  of  the 
Mayor  or  Acting  Mayor  and  the  manual  or  facsimile  sig- 
nature of  the  Director  of  Finance  or  Deputy  Director  of 
Finance  and  shall  have  impressed  or  imprinted  thereon 
the  coiTDorate  seal  of  the  City  attested  by  its  Custodian  or 
Alternate  Custodian  of  the  City  Seal.  The  coupons  at- 
tached to  the  coupon  Series  1981  Bonds  shall  bear  the 
facsimile  signature  of  the  Director  of  Finance  or  Deputy 
Director  of  Finance. 

Sec.  4.  And  he  it  further  resolved,  That,  Maryland  Na- 
tional Bank  is  hereby  appointed  as  trustee  for  the  Series 
1981  Bonds  to  be  issued  pursuant  to  this  Resolution,  the 
Ordinance  and  the  Indenture,  unless  otherwise  provided 
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by  resolution  of  the  Board  of  Finance  prior  to  the  issuance 
of  the  Series  1981  Bonds. 

Sec.  5.  And  be  it  further  resolved,  That,  the  proceeds  of 
the  Series  1981  Bonds  shall  be  loaned  to  the  Company  pur- 
suant to  a  Loan  agreement  dated  the  date  of  the  coupon 
Series  1981  Bonds  (the  "Loan  Agreement")  between  the 
Company  and  the  City,  in  order  to  finance  the  acquisition 
of  the  Project  described  in  the  Ordinance  and  in  Exhibit  B 
to  the  Loan  Agreement,  a  copy  of  the  form  of  which  has 
been  filed  with  the  City  Council,  and  such  financing  is 
hereby  authorized  and  approved. 

The  Loan  Agreement  is  hereby  authorized  to  be  executed 
and  delivered  on  behalf  of  the  City  by  the  Mayor  or  Acting 
Mayor  and  the  Director  of  Finance  or  Deputy  Director  of 
Finance  and  shall  have  impressed  or  imprinted  thereon  the 
corporate  seal  of  the  City,  attested  by  the  Custodian  or 
Alternate  Custodian  of  the  City  Seal  and  said  officers  are 
hereby  authorized  and  directed  to  cause  the  Loan  Agree- 
ment to  be  accepted  and  executed  by  the  Company;  such 
Loan  Agreement  to  be  in  substantially  the  form  filed  with 
the  City  Council  and  hereby  approved,  or  with  such 
changes  therein  as  shall  be  approved  by  the  Mayor  or 
Acting  Mayor,  his  execution  thereof  to  constitute  con- 
clusive evidence  of  his  approval  of  any  and  all  changes  or 
revisions  therein  from  the  form  of  Loan  Agreement  hereby 
approved.  A  copy  of  the  Loan  Agreement  shall  be  placed 
in  the  official  records  of  the  City  Council  and  shall  be  avail- 
able for  public  inspection  at  the  office  of  the  Custodian  of 
the  City  Seal. 

Sec.  6.  And  be  it  further  resolved,  That,  for  the  purpose 
of  further  securing  the  Series  1981  Bonds  and  to  provide 
the  details  thereof  and  to  prescribe  the  teiTns  and  condi- 
tions on  which  the  Series  1981  Bonds  are  to  be  secured, 
executed,  authenticated,  accepted  and  held,  the  Indenture 
is  hereby  authorized  to  be  executed  and  delivered  on  behalf 
of  the  City  by  the  Mayor  or  Acting  Mayor  and  the  Director 
of  Finance  or  Deputy  Director  of  Finance  and  shall  have 
impressed  or  imprinted  thereon  the  corporate  seal  of  the 
City,  attested  by  the  Custodian  or  Alternate  Custodian  of 
the  City  Seal  and  said  officers  are  hereby  authorized  and 
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directed  to  cause  the  Indenture  to  be  accepted  and  exe- 
cuted by  the  Trustee ;  such  Indenture  to  be  in  substantially 
the  form  filed  with  the  City  Council  and  hereby  approved, 
or  with  such  changes  therein  as  shall  be  approved  by  the 
Mayor  or  Acting*  Mayor,  his  execution  thereof  to  constitute 
conclusive  evidence  of  his  approval  of  any  and  all  changes 
or  revisions  therein  from  the  form  of  Indenture  hereby 
approved.  A  copy  of  the  Indenture  shall  be  placed  in  the 
official  records  of  the  City  Council  and  shall  be  available 
for  public  inspection  at  the  office  of  the  Custodian  of  the 
City  Seal. 

Sec.  7.  And  be  it  further  resolved,  That,  it  is  hereby 
found  and  determined  that  the  best  interests  of  the  City 
will  be  served  by  selling  the  1981  Series  Bonds  to  Essex 
Company  (the  "Under^vriter")  at  private  (negotiated) 
sale  pursuant  to  a  Bond  Purchase  Agreement  to  be  dated 
the  date  it  is  approved  by  the  Board  of  Finance  (the  ''Bond 
Purchase  Agreement")  among  the  City,  the  Underwriter 
and  the  Company.  The  price  at  which  the  Series  1981 
Bonds  shall  be  sold  to  the  Underwriter,  the  interest  rate  or 
rates  to  be  borne  by  the  Series  1981  Bonds,  the  time,  date 
and  place  when  the  Bond  Purchase  Agreement  shall  be 
submitted  to  the  City  by  the  Underwriter,  the  date  for  the 
delivery  of  the  Series  1981  Bonds  to  the  Underwriter  and 
the  other  terms  of  the  Bond  Purchase  Agreement  shall  be 
determined  by  the  Board  of  Finance  as  provided  by  the 
Ordinance. 

The  Bond  Purchase  Agreement  is  hereby  authorized  to 
be  executed  and  delivered  on  behalf  of  the  City  by  the 
Mayor  or  Acting  Mayor  and  the  Director  of  Finance  or 
Deputy  Director  of  Finance  and  such  officers  are  hereby 
authorized  and  directed  to  cause  the  Bond  Purchase  Agree- 
ment to  be  accepted  and  executed  by  the  Underwriter  and 
the  Company. 

Sec.  8.  And  he  it  further  resolved,  That,  the  coupon 
Series  1981  Bonds  shall  be  dated  as  of  the  first  day  of  the 
month  in  which  they  are  to  be  initially  delivered  to  the 
Undenvriters.  Registered  Series  1981  Bonds  issued  prior 
to  the  first  interest  payment  date  shall  be  dated  the  same 
date  as  the  coupon  Series  1981  Bonds.  Registered  Series 
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1981  Bonds  delivered  subsequent  to  the  first  interest  pay- 
ment shall  be  dated  as  of  the  interest  payment  date  next 
preceding  the  date  of  their  deliveiy,  provided,  however, 
that  if  registered  Series  1981  Bonds  are  delivered  on  an 
interest  payment  date,  they  shall  be  dated  as  of  such  in- 
terest payment  date.  The  Series  1981  Bonds  shall  mature 
on  the  date  which  is  thirty  (30)  years  from  the  date  of 
the  coupon  Series  1981  Bonds,  unless  the  Board  of  Finance, 
upon  the  prior  written  request  of  the  Company,  by  resolu- 
tion prior  to  the  issuance  of  the  Series  1981  Bonds  pre- 
scribes a  maturity  date  or  maturity  dates  which  are  less 
than  thirty  (30)  years.  Any  such  provision  for  the  ma- 
turity date  of  the  Series  1981  Bonds  shall  be  based  upon 
a  written  statement  of  the  Company,  and  a  finding  of  the 
Board  of  Finance,  that  because  of  conditions  of  the  munici- 
pal bond  market  then  prevailing,  the  desire  of  the  Com- 
pany to  market  the  Series  1981  Bonds  jointly  with  other 
municipal  revenue  bonds  issued  on  behalf  of  the  Company 
or  other  marketing  considerations  or  financial  considera- 
tions of  the  Company  a  maturity  date  or  maturity  dates 
which  are  less  than  thirty  (30)  years  would  facilitate  the 
acquisition  of  the  Project  by  the  Company,  and  thereby 
effectuate  the  public  purposes  of  the  Enabling  Legislation. 

Sec.  9.  And  be  it  further  resolved,  That,  pursuant  to 
authority  conferred  on  the  Board  of  Finance  under  Section 
5  of  the  Ordinance,  the  Board  of  Finance  shall  take  the 
following  actions  and  make  the  following  commitments  on 
behalf  of  the  City: 

(a)  prepare  and  distribute,  in  conjunction  with  repre- 
sentatives of  the  Company  and  the  Undei^^vriter,  both  a 
preliminaiw  and  a  final  official  statement,  offering  memo- 
randum, or  similar  document  in  connection  with  the  sale 
of  the  Series  1981  Bonds  (the  ^'Official  Statement")  ; 

(b)  determine  the  date,  time  and  place  when  the  Bond 
Purchase  Agreement  shall  be  submitted  by  the  Under- 
writer ; 

(c)  deteiTQine  the  interest  rate  or  rates  to  be  paid  by 
the  City  on  the  Series  1981  Bonds  in  accordance  ^rith  the 
proposed  Bond  Purchase  Agreement,  but  only  after  the 
Company  shall  have  given  the  City  written  approval  of 
such  rate  or  rates;  and 
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(d)  determine  the  redemption  provisions  for  the  Series 
1981  Bonds; 

such  deteiTninations  to  be  effective  only  after  approval  of 
the  Maj^or  or  Acting  Mayor. 

Sec.  10.  And  be  it  further  resolved,  That,  the  Mayor  or 
Acting  Mayor,  Director  of  Finance,  Deputy  Director  of 
Finance,  Custodian  of  the  City  Seal,  Alternate  Custodian 
of  the  City  Seal  and  such  other  officers  and  officials  of  the 
City  as  may  be  appropriate  are  hereby  authorized  to  exe- 
cute and  deliver  for  and  on  behalf  of  the  City  the  Loan 
Agreement,  the  Indenture,  the  Bond  Purchase  Agreement, 
the  Official  Statement  and  any  and  all  additional  certifi- 
cates, documents  or  other  papers  and  do  any  and  all  things 
deemed  necessary  in  order  to  effect  the  issuance  and  sale 
of  the  Series  1981  Bonds  and  the  execution  and  delivery  of 
the  Loan  Agreement,  the  Indenture,  the  Bond  Purchase 
Agreement  and  the  Official  Statement  and  to  implement 
and  carr>^  out  matters  authorized  by  the  provisions  of  the 
Ordinance  and  this  Resolution. 

Sec.  11.  And  he  it  further  resolved,  That,  the  tenn 
''Board  of  Finance"  as  used  in  this  Resolution  includes 
any  board,  agency,  or  depaii:ment  of  the  City  created  and 
existing  under  the  Charter  of  the  City  and  designated  by 
such  Charter  to  perform  the  functions  and  duties  that 
were  performed  by  the  Board  of  Finance  at  the  time  of  the 
introduction  of  this  Resolution. 

Sec.  12.  And  he  it  further  resolved,  That,  the  provisions 
of  this  Resolution  are  severable,  and  if  any  provision, 
sentence,  clause,  section  or  part  thereof  is  held  illegal,  in- 
valid, unconstitutional  or  inapplicable  to  any  person  or 
circumstances,  such  illegality,  invalidity,  unconstitution- 
ality or  inapplicability  shall  not  affect  or  impair  any  of  the 
remaining  provisions,  sentences,  clauses,  sections  or  parts 
of  this  Resolution  or  their  application  to  other  persons  or 
circumstances.  It  is  hereby  declared  to  be  the  legislative 
intent  that  this  Resolution  would  have  been  adopted  if 
such  illegal,  invalid,  unconstitutional  or  inapplicable  pro- 
vision, sentence,  clause,  section  or  part  had  not  been  in- 
cluded therein,  as  if  the  person  or  circumstances  to  which 
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this   Resolution   or  any  part  thereof  is   inapplicable  had 
been  specifically  exempted  therefrom. 

Sec.  13.  And  be  it  further  resolved,  That,  all  ordinances, 
resolutions  and  orders,  or  parts  thereof,  in  conflict  here- 
with are  hereby  repealed  to  the  extent  of  such  conflict. 

Sec.  14.  And  he  it  further  resolved,  That,  this  Resolution 
shall  take  effect  from  the  date  of  its  passage. 

Approved  June  3,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mcnjor. 


Resolution  No.  13 
(Council  No.  680) 

A  RESOLUTION  concerning 

ISSUANCE  OF  PORT  FACILITIES  REVENUE 
BONDS— APEX  OIL  COMPANY  PROJECT 

FOR  the  purpose  of  pro\'iding  for  the  issuance  by  the 
Mayor  and  City  Council  of  Baltimore,  Maryland  (the 
"City")  of  its  revenue  bonds,  designated  "Mayor  and 
City  Council  of  Baltimore,  Port  Facilities  Revenue  Bonds 
(Apex  Oil  Company  Project)  Series  A"  in  the  aggre- 
gate principal  amount  of  $6,400,000  pursuant  to  (a)  the 
provisions  of  Sections  266A  through  266-1,  inclusive,  of 
Article  41  of  the  Annotated  Code  of  Maiyland  (1978 
Replacement  Volume  and  1980  Cumulative  Supplement) 
and  (b)  Ordinance  No.  842,  passed  by  the  City  Council 
of  Baltimore  on  July  18,  1978  and  approved  by  the  Mayor 
on  July  19,  1978  (effective  July  19,  1978),  as  supple- 
mented by  Ordinance  No.  953  passed  by  the  City  Coun- 
cil of  Baltimore  on  Januarj^  29,  1979,  approved  by  the 
Mayor  on  February  13,  1979  (efliective  Februaiy  13, 
1979),  in  order  to  loan  the  proceeds  to  Petroleum  Fuel 
and  TeiTninal  Company,  a  Missouri  corporation,  for  the 
sole  and  exclusive  purpose  of  financing  the  acquisition 
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of  certain  port  facilities  in  the  City  of  Baltimore  as 
provided  in  this  Resolution;  making  ceitain  findings 
concerning  the  financing  of  such  facilities  and  the  issu- 
ance of  such  revenue  bonds ;  prescribing  the  form,  tenor, 
details  and  specifications  of  such  revenue  bonds ;  making 
provision  for  the  appointment  of  a  trustee  for  the  reve- 
nue bonds  to  be  issued  pursuant  to  this  Resolution; 
providing  for  the  execution  of  a  loan  agreement  be- 
tween the  City  and  Petroleum  Fuel  and  Terminal  Com- 
Company  and  a  guaranty  agreement  among  the  City, 
Apex  Oil  Company,  a  Missouri  general  partnership, 
Goldstein  Oil  Company,  a  Missouri  corporation,  Novelly 
Oil  Company,  a  Missouri  corporation,  and  the  trustee; 
authorizing  the  acceptance  by  the  City,  and  the  assign- 
ment to  the  trustee,  of  Petroleum  Fuel  and  Terminal 
Company's  promissory  note  evidencing  its  obligation  to 
repay  the  loan  made  under  the  loan  agreement;  pro- 
viding for  the  adoption  by  the  Board  of  Finance  of  a 
resolution  providing  the  details  of  the  revenue  bonds 
and  prescribing  the  terms  and  conditions  on  which  such 
revenue  bonds  are  to  be  secured,  executed,  authenticated, 
accepted  and  held;  providing  for  execution  of  a  bond 
purchase  agreement  pursuant  to  which  the  revenue  bonds 
shall  be  sold ;  restating  and  confirming  certain  provisions 
of  Ordinance  No.  842,  as  supplemented  by  Ordinance 
No.  953,  pertaining  to  certain  actions  to  be  taken  by  the 
Board  of  Finance,  including  (among  other  matters) 
determination  of  the  maturity  date  or  dates,  redemption 
terms  and  interest  rate  or  rates  of  the  revenue  bonds; 
and  generally  providing  for  and  deteimining  various 
matters  in  connection  with  the  authorization,  issuance, 
security,  sale  and  payment  of  such  revenue  bonds. 

RECITALS 

Sections  2 66 A  through  266-1,  inclusive,  of  Article  41 
of  the  Annotated  Code  of  Maryland  (1978  Replacement 
Volume  and  1980  Cumulative  Supplement)  as  re-en- 
acted, with  amendments,  by  Chapter  352  of  the  Laws 
of  Maryland  of  1972,  as  amended  (collectively,  the  "En- 
abling Legislation")  constitute  those  provisions  of  Mary- 
land law  authorizing  the  issuance  of  industrial  develop- 
ment revenue  bonds  by  all  the  counties  and  municipalities 
of  the  State  of  Maryland  (the  ''State"). 
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The  Enabling  Legislation  now  empowers  the  counties 
and  municipalities  of  the  State  (including  the  Mayor  and 
City  Council  of  Baltimore)  to  issue  revenue  bonds  and 
to  loan  the  proceeds  of  the  sale  of  such  revenue  bonds 
(i)  to  a  port  facility  tenant  or  purchaser  to  finance 
the  acquisition  (including  the  rehabilitation,  remodel- 
ing, extension,  or  permanent  improvement)  by  such  port 
facility  tenant  or  purchaser  or  port  facilities  (including 
facilities,  appurtenances,  and  equipment  necessaiy  or 
useful  in  connection  with  the  operation  of  a  modern 
port)  and  (ii)  to  an  industrial  concern  to  finance  the 
acquisition  by  such  industrial  concern  of  industrial  build- 
ings. The  Enabling  Legislation  declares  it  to  be  the 
Legislative  purpose  to  relieve  conditions  of  unemploy- 
ment in  the  State,  to  encourage  the  increase  of  industry 
and  a  balanced  economy  in  the  State,  to  assist  in  the 
retention  of  existing  industry  in  the  State,  to  promote 
economic  development,  and  in  this  manner  to  promote 
the  health,  welfare,  and  safety  of  the  residents  of  each 
of  the  counties  and  municipalities  of  the  State. 

On  July  18,  1978  the  City  Council  of  the  Mayor  and 
City  Council  of  Baltimore  (the  "City")  enacted  Ordi- 
nance No.  842  (Bill  No.  1833),  which  was  approved  by 
the  Mayor  of  the  City  on  July  19,  1978.  Ordinance  No. 
842  authorized,  subject  to  the  provisions  thereof,  the 
issuance  and  sale  in  one  or  more  series,  of  not  exceed- 
ing $5,000,000  (unless  increased  as  provided  in  the 
Ordinance)  aggregate  principal  amount  of  revenue  bonds 
of  the  City,  designated  "Port  Facilities  Revenue  Bonds 
(Apex  Oil  Company  Project)"  (the  "Bonds")  and  the 
lending  of  the  proceeds  of  the  Bonds  to  Petroleum  Fuel 
and  Terminal  Company  (the  "Borrower  Subsidiary"),  a 
Missouri  corporation,  to  finance  the  acquisition,  con- 
struction and  installation  by  the  Borrower  Subsidiarj^ 
of  certain  port  facilities  (the  "Facilities")  within  the 
boundaries  of  the  City,  in  order  to  sustain  jobs  and 
employment,  thereby  relieving  conditions  of  unemploy- 
ment in  the  State  and  in  the  City,  encourage  the  in- 
crease of  industry  and  a  balanced  economy  in  the  State 
and  in  the  City,  assist  in  the  retention  of  existing  in- 
dustry in  the  State  and  in  the  City,  promote  economic 
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development  and  promote  the  health,  welfare  and  safety 
of  the  residents  of  the  City  of  the  State. 

On  January  29,  1979,  the  City  Council  of  the  City 
enacted  Ordinance  No.  953  (Bill  No.  2111),  which  was 
approved  by  the  Mayor  on  February  13,  1979.  Ordinance 
No.  953  supplemented  Ordinance  No.  842  by  providing, 
among-  other  things,  that  the  aggregate  principal  amount 
of  Bonds  that  may  be  issued  may  exceed  $5,000,000,  but 
shall  not  exceed  $7,000,000. 

Ordinance  No.  842,  as  supplemented  by  Ordinance  No. 
953,  is  hereinafter  referred  to  as  the  "Ordinance". 

At  the  time  of  the  adoption  of  the  Ordinance,  the 
Borrower  Subsidiary  was  a  wholly-owmed  subsidiary  of 
Apex  Oil  Company,  a  Missouri  corporation.  The  Ordi- 
nance accordingly  provides  that  prior  to  the  sale  of 
the  Bonds  the  City  Council  may  determine  adminis- 
tratively by  resolution  or  by  other  appropriate  action 
the  provisions  of  a  guaranty  agreement  between  the 
City  and  the  said  Apex  Oil  Company.  The  City  Council 
is  now  advised  that  (1)  as  of  October  1,  1979,  said 
Apex  Oil  Company  changed  its  corporate  name  and 
transferred  substantially  all  of  its  assets  (including  its 
right  to  the  use  of  the  name  Apex  Oil  Company  and  its 
legal  and  beneficial  interest  in  and  to  all  of  the  out- 
standing capital  stock  of  the  Borrower  Subsidiary)  to 
Goldstein  Oil  Company,  a  Missouri  corporation  ("Gold- 
stein") ;  (2)  as  of  October  1,  1979,  Goldstein  in  turn 
transferred  substantially  all  of  its  assets  (including  its 
right  to  the  use  of  the  name  Apex  Oil  Company  and 
its  legal  and  beneficial  interest  in  and  to  all  of  the  out- 
standing capital  stock  of  the  Borrower  Subsidiary)  to 
Apex  Oil  (Company  ("Apex"),  a  general  partnership 
organized  and  existing  under  the  laws  of  the  State  of 
Missouri  pursuant  to  Articles  of  Partnership  dated  as  of 
October  1,  1979,  by  and  between  Goldstein  and  Novelly 
Oil  Company,  a  Missouri  Corporation  ("Novelly")  ;  (3) 
as  of  October  1,  1979,  Apex  transferred  its  legal  and 
beneficial  interest  in  and  to  all  of  the  outstanding 
capital  stock  of  the  Borrower  Subsidiary  to  Apex  Hold- 
ing Co.,  a  Missouri  corporation,  all  of  the  outstanding 
capital  stock  of  which  is  owned  and  held  by  Apex;  and 
(4)    that  as   a   result  of  the  foregoing  transfers  and 
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transactions,  the  business  that  was  at  the  time  of  the 
adoption  of  the  Ordinance  being  carried  on  by  the  afore- 
said Apex  Oil  Company,  a  Missouri  corporation,  is  now 
being  carried  on  by  Goldstein  and  Novelly  through  Apex, 
their  general  partnership.  The  City  Council  accordingly 
has  detemiined,  in  order  to  fulfill  the  purposes  of  the 
Enabling  Legislation  and  the  purposes  and  intent  of  the 
Ordinance,  to  make  provision  herein  for  the  execution 
and  delivery  of  a  guaranty  agreement  by  and  among 
the  City,  Goldstein.  Novelly,  Apex,  and  the  trustee  to  be 
designated  in  the  manner  herein  pro\ided. 

This  Resolution  provides  for  the  issuance  and  sale 
of  the  Bonds  pursuant  to  the  authorization  of  the  Or- 
dinance. This  Resolution  authorizes  and  consummates 
a  transaction  which  the  Borrower  SubsidiaiT  proposed 
to  the  City  in  accordance  with  Section  266B(d)  of  the 
Enabling  Legislation  by  a  letter  of  intent  dated  May  31, 
1978,  as  supplemented  by  a  supplemental  letter  of  intent 
dated  November  30,  1978. 

NOW,  THEREFORE,  BE  IT  RESOLVED  BY  THE 
MAYOR  AND  CITY  COUNCIL  OF  BALTIMORE : 

Section  1.  That,  acting  pursuant  to  the  Enabling  Legis- 
lation, the  findings  and  determinations  of  the  City  set 
forth  in  the  Ordinance  are  hereby  confinned. 

Sec.  2.  That,  pursuant  to  the  pro\asions  of  the  Enabling 
Legislation,  and  particularly  pursuant  to  the  provisions  of 
Section  266B(d)  thereof,  it  is  hereby  found  and  de- 
termined as  follows : 

(a)  The  Facilities  are  to  be  acquired  pursuant  to  the 
Enabling  Legislation. 

(b)  The  Facilities  are  to  be  acquired  for  the  Borrower 
Subsidiary,  a  bonafide  tenant  or  purchaser,  as  evidenced 
bv  a  letter  of  intent  from  the  Borrower  Subsidiaiw  to  the 
City. 

Sec.  3.  That  acting  pursuant  to  the  Enabling  Legisla- 
tion and  the  Ordinance,  there  shall  be  and  there  is  hereby 
authorized  and  directed  the  execution,  issuance  and  sale 
of  86,400,000  aggregate  principal  amount  of  the  Bonds, 
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to  be  designated  ''Mayor  and  City  Council  of  Baltimore, 
Port  Facilities  Revenue  Bonds  (Apex  Oil  Company  Proj- 
ect) Series  A"  (the  series  of  Bonds  authorized  by  this 
resolution  being  hereinafter  referred  to  as  the  ''Series  A 
Bonds"),  pursuant  to  the  Ordinance,  this  Resolution  and 
a  Bond  Resolution  to  be  adopted  by  the  Board  of  Finance 
of  the  City  as  authorized  herein,  said  Bond  Resolution  to 
constitute  an  agi-eement  and  indenture  of  trust  between 
the  City  and  the  trust  company  or  banking  corporation 
designated  to  act  as  trustee  thereunder  (the  "Trustee"). 
The  Series  A  Bonds  shall  be  issued  in  coupon  form,  regis- 
trable as  to  principal  only,  in  the  denomination  of  $5,000 
or  in  fully  registered  form  in  the  denomination  of  $5,000 
or  any  integral  multiple  thereof,  shall  bear  interest  until 
paid  from  their  date  payable  semiannually  and  shall  have 
the  form,  tenor,  details  and  specifications  (including  pro- 
visions for  redemption  prior  to  maturity)  set  forth  in  the 
Bond  Resolution  (as  adopted).  The  interest  rate  or  rates 
to  be  borne  by  the  Series  A  Bonds  shall  be  determined  by 
the  Board  of  Finance,  after  the  Borrower  Subsidiary  has 
given  the  City  written  approval  of  such  rate  or  rates,  all 
as  provided  in  the  Ordinance. 

The  Series  A  Bonds  shall  be  executed  on  behalf  of  the 

City  by  the  manual  or  facsimile  signature  of  the  Mayor  or 
Acting  Mayor  and  the  manual  or  facsimile  signature  of 
the  Director  of  Finance  or  Deputy  Director  of  Finance  and 
shall  have  impressed  or  imprinted  thereon  the  coiT)orate 
seal  of  the  City  attested  by  its  Custodian  or  Alternate 
Custodian  of  the  City  Seal.  The  coupons  attached  to  the 
coupon  Series  A  Bonds  shall  bear  the  facsimile  signature 
of  the  Director  of  Finance  or  Deputy  Director  of  Finance. 

Sec.  4.  That  the  Trustee  is  hereby  appointed  as  trustee 
for  the  Series  A  Bonds  to  be  issued  pursuant  to  this  Reso- 
lution, the  Ordinance  and  the  Bond  Resolution. 

Sec.  5.  That  the  proceeds  of  the  Series  A  Bonds  shall 
be  loaned  to  the  Borrower  Subsidiarj^  pursuant  to  a  Loan 
Agreement  dated  as  of  the  date  of  the  Series  A  Bonds 
(the  "LfOan  Agreement")  between  the  Borrower  Sub- 
sidiary and  the  Citj%  in  order  to  finance  the  acquisition  of 
the  Facilities  described  in  Exhibit  A  to  the  Loan  Agree- 
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ment,  a  copy  of  which  has  been  filed  with  the  City  Coun- 
cil, and  such  financing  is  hereby  authorized  and  approved. 

The  Loan  Agreement  is  hereby  authorized  to  be  exe- 
cuted and  delivered  on  behalf  of  the  City  by  the  Mayor  or 
Acting  Mayor  and  attested  by  the  Custodian  or  Alternate 
Custodian  of  the  City  Seal  and  said  officers  are  hereby 
authorized  and  directed  to  cause  the  Loan  Agreement  to  be 
accepted  and  executed  by  the  Borrower  Subsidiary;  such 
Loan  Agreement  to  be  in  substantially  the  form  filed  with 
the  City  Council  and  hereby  approved,  or  with  such  changes 
therein  as  shall  be  approved  by  the  Mayor  or  Acting 
Mayor,  his  execution  thereof  to  constitute  conclusive  evi- 
dence of  his  approval  of  any  and  all  changes  or  revisions 
therein  from  the  form  of  Loan  Agreement  hereby  ap- 
proved. A  copy  of  the  Loan  Agreement  shall  be  placed  in 
the  official  records  of  the  City  Council  and  shall  be  avail- 
able for  public  inspection  at  the  office  of  the  Custodian 
of  the  City  Seal. 

The  obligation  of  the  Borrower  Subsidiary  to  repay  the 
loan  made  under  the  Loan  Agreement  is  to  be  evidenced  by 
the  Borrower  Subsidiary's  Note  dated  the  date  of  the  Series 
A  Bonds  (the  *'Note"),  which  the  City  is  hereby  au- 
thorized to  accept  and  assign  to  the  Trustee  as  security 
for  the  Series  A  Bonds.  The  moneys  received  in  payment 
of  such  Note  are  to  be  sufficient  to  pay  principal  of, 
premium,  if  any,  and  interest  on  the  Series  A  Bonds 
hereby  authorized. 

There  is  hereby  authorized  to  be  executed  and  delivered 
on  behalf  of  the  City  by  the  Mayor  or  Acting  Mayor  and 
attested  by  the  Custodian  or  Alternate  Custodian  of  the 
City  Seal  a  guaranty  agreement  for  the  benefit  of  the 
holders  of  the  Series  A  Bonds  (the  ''Guaranty  Agree- 
ment") and  said  officers  are  hereby  authorized  and  di- 
rected to  cause  the  Guaranty  Agreement  to  be  accepted 
and  executed  by  Goldstein,  Novelly,  Apex  and  the 
Trustee;  such  Guaranty  Agreement  to  be  in  substantially 
the  foi-m  filed  with  the  Cit>^  Council  and  hereby  approved, 
or  with  such  changes  therein  as  shall  be  approved  by  the 
Mayor  or  Acting  Mayor,  his  execution  thereof  to  consti- 
tute conclusive  evidence  of  his  approval  of  any  and  all 
changes  or  revisions  therein  from  the  foiTn  of  Guaranty 
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Agreement  hereby  approved.  A  copy  of  the  Guaranty 
Agreement  shall  be  placed  in  the  official  records  of  the 
City  Council  and  shall  be  available  for  public  inspection 
at  the  office  of  the  Custodian  of  the  City  Seal. 

Sec.  6.  That  for  the  purpose  of  further  securing  the 
Series  A  Bonds  and  to  provide  the  details  thereof  and  to 
prescribe  the  terms  and  conditions  on  which  the  Series  A 
Bonds  are  to  be  secured,  executed,  authenticated,  accepted 
and  held,  the  Bond  Resolution  is  hereby  authorized  to  be 
adopted  by  the  Board  of  Finance  and  said  Board  is  hereby 
authorized  and  directed  to  cause  the  Bond  Resolution  to 
be  accepted  by  the  Trustee;  such  Bond  Resolution  to  be  in 
substantially  the  form  filed  with  the  City  Council  and 
hereby  approved,  or  with  such  changes  therein  as  shall 
be  approved  by  the  Board  of  Finance,  its  adoption  thereof 
to  constitute  conclusive  evidence  of  approval  of  any  and 
all  changes  or  revisions  therein  from  the  form  of  Bond 
Resolution  hereby  approved.  A  copy  of  the  Bond  Resolu- 
tion shall  be  placed  in  the  official  records  of  the  City  Coun- 
cil and  shall  be  available  for  public  inspection  at  the  office 
of  the  Custodian  of  the  City  Seal.  The  Ordinance  provides 
that  prior  to  the  sale  of  any  series  of  the  revenue  bonds 
authorized  thereby,  the  City  Council  may  determine  ad- 
ministratively by  resolution  or  by  other  appropriate  ac- 
tion certain  matters  relating  to  such  revenue  bonds.  With 
respect  to  the  Series  A  Bonds,  the  City  Council  finds  it 
appropriate  to,  and  does  hereby,  determine  all  such  matters 
(to  the  extent  not  otherwise  determined  in  this  Resolu- 
tion) by  its  approval  of  the  Bond  Resolution,  the  pro- 
visions of  which  are  expressly  incorporated  herein  by 
reference. 

Sec.  7.  That  the  Series  A  Bonds  shall  be  sold  to  Gold- 
man Sachs  &  Co.,  (the  ' 'Underwrite r'*)  pursuant  to  a 
Bond  Purchase  Agreement  to  be  dated  the  date  it  is  ap- 
proved by  the  Board  of  Finance  (the  "Bond  Purchase 
Agreement")  among  the  City,  the  Underwriter,  and  Apex. 
The  price  at  which  the  Series  A  Bonds  shall  be  sold  to  the 
Underwriter,  the  interest  rate  or  rates  to  be  borne  by  the 
Series  A  Bonds,  the  time,  date  and  place  when  the  Bond 
Purchase  Agreement  shall  be  submitted  to  the  City  by 
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the  Underwriter  and  the  date  for  the  delivery  of  the 
Series  A  Bonds  to  the  Underwriter  shall  be  determined  by 
the  Board  of  Finance  as  provided  by  the  Ordinance. 

Sec.  8.  That  the  Mayor  or  Acting  Mayor,  Director  of 
Finance,  Deputy  Director  of  Finance,  Custodian  of  the 
City  Seal,  Alternate  Custodian  of  the  City  Seal  and  such 
other  officers  and  officials  of  the  City  as  may  be  appropriate 
are  hereby  authorized  to  execute  and  deliver  for  and  on 
behalf  of  the  City  any  and  all  additional  certificates,  docu- 
ments or  other  papers  and  do  any  and  all  things  deemed 
necessary  in  order  to  effect  the  issuance  and  sale  of  the 
Series  A  Bonds  and  the  execution  and  deliveiy  of  the  Loan 
Agreement,  the  Guaranty  Agreement,  the  Bond  Resolution, 
the  Bond  Purchase  Agreement  and  an  offering  memo- 
randum or  similar  document,  and  to  implement  and  carry 
out  matters  authorized  by  the  provisions  of  the  Ordinance 
and  this  Resolution. 


Sec.  9.  That  the  term  "Board  of  Finance"  as  used  in 
this  Resolution  includes  any  board,  agency,  or  department 
of  the  City  created  and  existing  under  the  Charter  of  the 
City  and  designated  by  such  Charter  to  perform  the  func- 
tions and  duties  that  were  performed  by  the  Board  of 
Finance  at  the  time  of  the  introduction  of  this  Resolution. 

Sec.  10.  That  the  provisions  of  this  Resolution  are 
severable,  and  if  any  provision,  sentence,  clause,  section 
or  part  thereof  is  held  illegal,  invalid,  unconstitutional  or 
inapplicable  to  any  person  or  circumstances,  such  illegality, 
invalidity,  unconstitutionality  or  inapplicability  shall  not 
affect  or  impair  any  of  the  remaining  provisions,  sentences, 
clauses,  sections  or  parts  of  this  Resolution  or  their  appli- 
cation to  other  persons  or  circumstances.  It  is  hereby 
declared  to  be  the  legislative  intent  that  this  Resolution 
would  have  been  adopted  if  such  illegal,  invalid,  unconsti- 
tutional or  inapplicable  provision,  sentence,  clause,  section 
or  part  had  not  been  included  therein,  as  if  the  person  or 
circumstances  to  which  this  Resolution  or  any  part  thereof 
is  inapplicable  had  been  specifically  exempted  therefrom. 
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Sec.  11.  That  this  Resolution  shall  take  effect  from  the 
date  of  its  passage  and  approval  by  the  Mayor  or  Acting 
Mayor  of  the  City. 

Approved  June  19,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 


Resolution  No.  14A 
(Council  No.  369) 

A  RESOLUTION  OF  THE  MAYOR  AND  CITY  COUN- 
CIL concerning 

CORRECTION  OF  HOUSING  CODE  VIOLATIONS 

FOR  the  purpose  of  directing  the  USE  OF  AN  EXISTING 
CORPORATION  OR  establishment  of  a  NEW  corpora- 
tion to  make  repairs  in  court^approved  rent  escrow 
cases. 

Whereas,  Decent  and  adequate  housing  is  essential  to 
the  health,  safety,  and  welfare  of  the  citizens  of  Baltimore 
City;  and 

Whereas,  The  Housing  Code  and  the  Rent  Escrow  law 
were  enacted  to  set  standards  and  provide  effective  en- 
forcement procedures  to  insure  a  decently  housed  citizenry ; 
and 

Whereas,  The  Rent  Escrow  law  in  particular  is  being 
used  with  increasing  frequency  in  cases  where  the  landlord 
fails  to  remedy  substantially  dofoctivo  dwellings  CONDI- 
TIONS WHICH  CONSTITUTE  A  FIRE  HAZARD  OR  A 
SERIOUS  THREAT  TO  THE  LIFE,  HEALTH  OR  SAFE- 
TY OF  THE  TENANTS ;  and  the  effectiveness  of  the  rent 
escrow  procedure  to  achieve  correction  of  harmful  condi- 
tions would  be  greatly  increased  if  the  court  IN  ITS  DIS- 
CRETION could  order  repairs  to  be  made  by  a  corporation 
founded  for  that  purpose ;  now,  therefore,  be  it 

Resolved  by  the  Mayor  and  City  Council  of  Baltimore, 
That  the  Commissioner  of  the  Department  of  Housing  and 
Community  Development  and  the  City  Solicitor  are  hereby 
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directed  to  establish  a  non-profit  corporation  OR  USE  AN 
APPROPRIATE  EXISTING  CORPORATION,  AS  DE- 
TERMINED BY  THE  COMMISSIONER  OF  THE  DE- 
PARTMENT OF  HOUSING  AND  COMMUNITY  DE- 
VELOPMENT whose  functions  will  be  to  provide  for  the 
repair  of  dwelling's  in  court-approved  rent  escrow  cases. 
THE  USE  OF  SUCH  CORPORATION  SHALL  BE  AT 
THE  DISCRETION  OF  THE  COURT  PURSUANT  TO 
THE  PROVISIONS  OF  SECTION  9-9  OF  THE  CODE 
OF  PUBLIC  LOCAL  LAWS  OF  BALTIMORE  CITY, 
1980  EDITION;  and  be  it  further 

Resolved,  That  in  operation  this  corporation  shall  be 
self-supporting.  SELF-SUPPORTING  MEANS  THAT 
THE  CORPORATION  SHALL  BE  REIMBURSED  BY 
THE  ESCROWED  RENTS  FOR  THE  WORK  PER- 
FORMED, THE  OVERHEAD  COSTS  AND  A  FAIR 
RATE  OF  RETURN  ON  THE  CITY  MONEY  AD- 
VANCED TO  MAKE  THE  REPAIRS. 

Approved  May  26,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor, 


Resolution  No.  15 
(Council  No.  740) 

A  RESOLUTION  concerning 

ACCEPTANCE  OF  STATE  GRANT 

FOR  the  purpose  of  authorizing  the  Mayor  to  execute  a 
Grant  Agreement  with  the  State  of  Maryland  under  the 
Maryland  Industrial  and  Commercial  Redevelopment 
Fund. 

Whereas,  the  State  of  Maryland,  by  action  of  the  Gen- 
eral Assembly,  pursuant  to  Article  41,  Section  460  et.  seq., 
has  created  the  Maryland  Industrial  and  Commercial  Re- 
development Fund  (MICRF)  for  the  purpose  of  making 
loans  and  grants  to  local  governments  in  order  to  facilitate 
industrial  and  commercial  redevelopment  activities  within 
the  State ;  and 
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Whereas,  the  Article  authorizes  qualified  political  sub- 
divisions to  make  application  for  such  funds  for  qualified 
projects;  and 

Whereas,  the  City  of  Baltimore,  through  the  Baltimore 
Economic  Development  Corporation,  filed  such  a  grant  ap- 
plication on  November  5,  1980  for  $900,000  to  be  used  to 
acquire  certain  parcels  of  land,  in  connection  with  the 
development  of  a  light  industrial  park  at  Park  Circle 
known  as  the  Park  Circle  Industrial  Park,  said  parcels 
being  block  3257-A,  lots  9/10;  block  3257-A,  lots  3  and  7/9; 
and  3257-B,  lot  17 ;  and 

Whereas,  it  is  the  goal  of  the  Park  Circle  Industrial 
Park  to  create  a  significant  number  of  new  jobs,  targeted 
primarily  to  residents  of  Park  Heights,  which  is  a  dis- 
tressed community  within  Baltimore  City  and  to  generate 
additional  tax  revenues  for  both  the  City  and  the  State;  and 

Whereas,  the  State  Secretary  of  Economic  and  Com- 
munity Development  has  reviewed  the  City's  application 
and  approved  it  for  funding,  as  noted  in  a  letter  of  Feb- 
ruary 20,  1981  to  Mayor  William  Donald  Schaefer;  and 

Whereas,  the  agreement  containing  the  terms  of  the 
grant  has  been  prepared  by  the  Secretary  of  Economic  and 
Community  Development  and  reviewed  by  the  Mayor  and 
City  Council  of  Baltimore ;  now,  therefore,  be  it 

Resolved  by  the  Mayor  and  City  Council  of  Baltimore, 

1.  That  the  grant  agreement  between  the  City  of  Balti- 
more and  the  State  of  Maryland,  awarding  the  City 
$900,000  of  MICRF  funds  for  land  acquisition  in  con- 
junction \^ath  the  Park  Circle  Industrial  Park,  is 
hereby  approved; 

2.  That  the  final  plan  for  development  of  a  light  indus- 
trial park  at  Park  Circle  is  hereby  approved ; 

3.  That  the  Mayor  is  hereby  authorized  to  execute  and 
deliver  the  grant  agreement  to  the  State  of  Maryland; 
and 

4.  That  the  President  of  the  Baltimore  Economic  Devel- 
opment Corporation   (BEDCO)   is  hereby  authorized 
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to  act  as  the  Mayor's  designee  on  future  matters  re- 
lated to  said  MICRF  grant. 

Approved  August  5,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 


Resolution  No.  16 
(Council  No.  761) 

A  RESOLUTION  concerning 

ISSUANCE  OF  PORT  FACILITIES  REVENUE 
BONDS— APEX  OIL  COMPANY  PROJECT 

FOR  the  purpose  of  providing  for  the  issuance  by  the 
Mayor  and  City  Council  of  Baltimore,  Maryland  (the 
*'City")  of  its  revenue  bonds,  designated  ''Mayor  and 
City  Council  of  Baltimore,  Port  Facilities  Revenue  Bonds 
(Apex  Oil  Company  Project)  Series  A"  in  the  aggregate 
principal  amount  of  $6,400,000  pursuant  to  (a)  the  pro- 
visions of  Sections  266A  through  266-1,  inclusive,  of 
Article  41  of  the  Annotated  Code  of  Maryland  (1978 
Replacement  Volume  and  1980  Cumulative  Supplement, 
as  amended)  and  (b)  Ordinance  No.  842,  passed  by  the 
City  Council  of  Baltimore  on  July  18,  1978  and  approved 
by  the  Mayor  on  July  19,  1978  (effective  July  19,  1978), 
as  supplemented  by  Ordinance  No.  953  passed  by  the 
City  (Ilouncil  of  Baltimore  on  January  29,  1979,  approved 
by  the  Mayor  on  February  13,  1979  (effective  February 
13,  1979),  in  order  to  loan  the  proceeds  to  Petroleum 
Fuel  and  Terminal  Company,  a  Missouri  corporation, 
for  the  sole  and  exclusive  purpose  of  financing  the  acqui- 
sition of  certain  port  facilities  in  the  City  of  Baltimore 
as  provided  in  this  Resolution;  making  certain  findings 
concerning  the  financing  of  such  facilities  and  the  issu- 
ance of  such  revenue  bonds;  prescribing  the  form,  tenor, 
details  and  specifications  of  such  revenue  bonds ;  making 
provision  for  the  appointment  of  a  trustee  for  the  reve- 
nue bonds  to  be  issued  pursuant  to  this  Resolution ;  pro- 
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viding  for  the  execution  of  a  loan  agreement  between 
the  Cit}'  and  Petroleum  Fuel  and  Terminal  Company 
and  a  guaranty  agreement  among  the  City,  Apex  Oil 
Company,  a  Missouri  general  partnership,  Goldstein  Oil 
Company,  a  Missouri  corporation,  Novelly  Oil  Company, 
a  Missouri  corporation,  and  the  trustee;  authorizing  the 
acceptance  by  the  City,  and  the  assignment  to  the  trus- 
tee, of  Petroleum  Fuel  and  Terminal  Company's  promis- 
sory note  and  deed  of  trust  evidencing  and  securing  its 
obligation  to  repay  the  loan  made  under  the  loan  agree- 
ment; providing  for  the  adoption  by  the  Board  of  Fi- 
nance of  a  resolution  providing  the  details  of  the  revenue 
bonds  and  prescribing  the  terms  and  conditions  on  which 
such  revenue  bonds  are  to  be  secured,  executed,  authen- 
ticated, accepted  and  held;  providing  for  execution  of 
a  bond  purchase  agreement  pursuant  to  which  the  reve- 
nue bonds  shall  be  sold;  restating  and  confirming  cer- 
tain provisions  of  Ordinance  No.  842,  as  supplemented 
by  Ordinance  No.  953,  pertaining  to  certain  actions  to 
be  taken  by  the  Board  of  Finance;  and  generally  pro- 
viding for  and  determining  various  matters  in  connection 
with  the  authorization,  issuance,  security,  sale  and  pay- 
ment of  such  revenue  bonds. 

RECITALS 

Sections  266A  through  266-1,  inclusive,  of  Article  41 
of  the  Annotated  Code  of  Maryland  (1978  Replacement 
Volume  and  1980  Cumulative  Supplement,  as  amended) 
as  re-enacted,  \\ith  amendments,  by  Chapter  352  of  the 
Laws  of  Maryland  of  1972,  as  amended  (collectively, 
the  ''Enabling  Legislation")  constitute  those  provisions 
of  Maryland  law  authorizing  the  issuance  of  industrial 
development  revenue  bonds  by  all  the  counties  and  mu- 
nicipalities of  the  State  of  Maryland  (the  ''State"). 

The  Enabling  Legislation  now  empowers  the  counties 
and  municipalities  of  the  State  (including  the  Mayor 
and  City  Council  of  Baltimore)  to  issue  revenue  bonds 
and  to  loan  the  proceeds  of  the  sale  of  such  revenue 
bonds  (i)  to  a  port  facility  tenant  or  purchaser  to  fi- 
nance the  acquisition  (including  the  rehabilitation,  re- 
modeling,   extension,    or    permanent    improvement)    by 
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such  port  facility  tenant  or  purchaser  or  port  facilities 
(including  facilities,  appurtenances,  and  equipment 
necessary  or  useful  in  connection  with  the  operation 
of  a  modern  port)  and  (ii)  to  an  industrial  concern  to 
finance  the  acquisition  by  such  industrial  concern  of 
industrial  buildings.  The  Enabling  Legislation  declares 
it  to  be  the  Legislative  purpose  to  relieve  conditions  of 
unemployment  in  the  State,  to  encourage  the  increase 
of  industry  and  a  balanced  economy  in  the  State,  to 
assist  in  the  retention  of  existing  industry  in  the  State, 
to  promote  economic  development,  and  in  this  manner 
to  promote  the  health,  welfare,  and  safety  of  the  resi- 
dents of  each  of  the  counties  and  municipalities  of  the 
State. 

On  July  18,  1978  the  City  Council  of  the  Mayor  and 
City  Council  of  Baltimore  (the  "City")  enacted  Ordi- 
nance No.  842  (Bill  No.  1833),  which  was  approved  by 
the  Mayor  of  the  City  on  July  19,  1978.  Ordinance  No. 
842  authorized,  subject  to  the  provisions  thereof,  the 
issuance  and  sale  in  one  or  more  series,  of  not  exceed- 
ing $5,000,000  (unless  increased  as  provided  in  the 
Ordinance)  aggregate  principal  amount  of  revenue  bonds 
of  the  City,  designated  'Tort  Facilities  Revenue  Bonds 
(Apex  Oil  Company  Project)"  (the  ''Bonds")  and  the 
lending  of  the  proceeds  of  the  Bonds  to  Petroleum  Fuel 
and  Terminal  Company  (the  "Borrower  Subsidiary"), 
a  Missouri  corporation,  to  finance  the  acquisition,  con- 
struction and  installation  by  the  Borrower  Subsidiary 
of  certain  port  facilities  (the  "Facilities")  within  the 
boundaries  of  the  City,  in  order  to  sustain  jobs  and 
employment,  thereby  relieving  conditions  of  unemploy- 
ment in  the  State  and  in  the  City,  encourage  the  increase 
of  industry  and  a  balanced  economy  in  the  State  and  in 
the  City,  assist  in  the  retention  of  existing  industry  in  the 
State  and  in  the  City,  promote  economic  development 
and  promote  the  health,  welfare  and  safety  of  the  resi- 
dents of  the  City  of  the  State. 

On  January  29,  1979,  the  City  Council  of  the  City 
enacted  Ordinance  No.  953  (Bill  No.  2111),  which  was 
approved  by  the  Mayor  on  Februarys  13,  1979.  Ordinance 
No.  953  supplemented  Ordinance  No.  842  by  providing, 
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among  other  things,  that  the  aggregate  principal  amount 
of  Bonds  that  may  be  issued  may  exceed  $5,000,000,  but 
shall  not  exceed  $7,000,000. 

Ordinance  No.  842,  as  supplemented  by  Ordinance  No. 
953,  is  hereinafter  referred  to  as  the  ''Ordinance". 

At  the  time  of  the  adoption  of  the  Ordinance,  the 
Borrower  Subsidiary  was  a  wholly-owned  subsidiary  of 
Apex  Oil  Company,  a  Missouri  corporation.  The  Ordi- 
nance accordingly  provides  that  prior  to  the  sale  of  the 
Bonds  the  City  Council  may  determine  administratively 
by  resolution  or  by  other  appropriate  action  the  pro- 
visions of  a  guaranty  agreement  between  the  City  and 
the  said  Apex  Oil  Company.  The  City  Council  is  now 
advised  that  (1)  as  of  October  1,  1979,  said  Apex  Oil 
Company  changed  its  corporate  name  and  transferred 
substantially  all  of  its  assets  (including  its  right  to  the 
use  of  the  name  Apex  Oil  Company  and  its  legal  and 
beneficial  interest  in  and  to  all  of  the  outstanding  capital 
stock  of  the  Borrower  Subsidiary)  to  Goldstein  Oil  Com- 
pany, a  Missouri  corporation  (''Goldstein")  ;  (2)  as  of 
October  1,  1979,  Goldstein  in  turn  transferred  substan- 
tially all  of  its  assets  (including  its  right  to  the  use  of 
the  name  Apex  Oil  Company  and  its  legal  and  beneficial 
interest  in  and  to  all  of  the  outstanding  capital  stock 
of  the  Borrower  Subsidiary)  to  Apex  Oil  Company 
("Apex"),  a  general  partnership  organized  and  existing 
under  the  laws  of  the  State  of  Missouri  pursuant  to 
Articles  of  Partnership  dated  as  of  October  1,  1979,  by 
and  between  Goldstein  and  Novelly  Oil  Company,  a 
Missouri  Corporation  ("Novelly");  (3)  as  of  October  1, 
1979,  Apex  transferred  its  legal  and  beneficial  interest 
in  and  to  all  of  the  outstanding  capital  stock  of  the 
Borrower  Subsidian^  to  Apex  Holding  Co.,  a  Missouri 
corporation,  all  of  the  outstanding  capital  stock  of  which 
is  owned  and  held  by  Apex:  and  (4)  that  as  a  result  of 
the  foregoing  transfers  and  transactions,  the  business 
that  was  at  the  time  of  the  adoption  of  the  Ordinance 
being  carried  on  by  the  aforesaid  Apex  Oil  Company, 
a  Missouri  corporation,  is  now  being  carried  on  by 
Goldstein  and  Novelly  through  Apex,  their  general  part- 
nership. The  City  Council  accordingly  has  determined, 
in  order  to  fulfill  the  purposes  of  the  Enabling  Legisla- 
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tion  and  the  purposes  and  intent  of  the  Ordinance,  to 
make  provision  herein  for  the  execution  and  delivery 
of  a  guaranty  agreement  by  and  among  the  City,  Gold- 
stein, Xovelly.  Apex,  and  the  trustee  to  be  designated 
in  the  manner  herein  provided. 

This  Resolution  provides  for  the  issuance  and  sale  of 
the  Bonds  pursuant  to  the  authorization  of  the  Ordinance. 
This  Resolution  authorizes  and  consummates  a  trans- 
action which  the  Borrower  Subsidiaiy  proposed  to  the 
City  in  accordance  with  Section  266B(d)  of  the  Enabling 
Legislation  by  a  letter  of  intent  dated  May  31,  1978,  as 
supplemented  by  a  supplemental  letter  of  intent  dated 
November  30,  1978. 

NOW,  THEREFORE,  BE  IT  RESOLVED  BY  THE 
MAYOR  AND   CITY   COUNCIL  OF  BALTIMORE: 

Section  1.  That,  acting  pursuant  to  the  Enabling  Legis- 
lation, the  findings  and  determinations  of  the  City  set  forth 
in  the  Ordinance  are  hereby  confirmed. 

Sec.  2.  That,  pursuant  to  the  provisions  of  the  En- 
abling Legislation,  and  particularly  pursuant  to  the  pro- 
\isions  of  Section  266B(d)  thereof,  it  is  hereby  found  and 
determined  as  follows : 

(a)  The  Facilities  are  to  be  acquired  pursuant  to  the 
Enabling  Legislation. 

(b)  The  Facilities  are  to  be  acquired  for  the  Borrower 
Subsidiary,  a  bonafide  tenant  or  purchaser,  as  evidenced 
by  a  letter  of  intent  from  the  Borrower  Subsidiary  to  the 
City. 

Sec.  3.  That  acting  pursuant  to  the  Enabling  Legis- 
lation and  the  Ordinance,  there  shall  be  and  there  is  hereby 
authorized  and  directed  the  execution,  issuance  and  sale 
of  S6. 400, 000  aggregate  principal  amount  of  the  Bonds, 
to  be  designated  ''Mayor  and  City  Council  of  Baltimore, 
Port  Facilities  Revenue  Bonds  (Apex  Oil  Company  Proj- 
ect) Series  A"  (the  series  of  Bonds  authorized  by  this 
resolution  being  hereinafter  i^eferred  to  as  the  ''Series  A 
Bonds"),  pursuant  to  the  Ordinance,  this  Resolution  and 
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a  Bond  Resolution  to  be  adopted  by  the  Board  of  Finance 
of  the  City  as  authorized  herein,  said  Bond  Resolution  to 
constitute  an  agreement  and  indenture  of  trust  between 
the  City  and  the  trust  company  or  banking  corporation 
designated  to  act  as  trustee  thereunder  (the  'Trustee"). 
The  Series  A  Bonds  shall  be  issued  in  coupon  form,  reg- 
istrable as  to  principal  only,  in  the  denomination  of  $5,000 
or  in  fully  registered  form  in  the  denomination  of  $5,000 
or  any  integral  multiple  thereof,  shall  bear  interest  until 
paid  from  their  date  payable  semiannually  and  shall  have 
the  form,  tenor,  details  and  specifications  (including  pro- 
visions for  redemption  prior  to  maturity)  set  forth  in  the 
Band  Resolution  (as  adopted) .  The  interest  rate  or  rates 
to  be  borne  by  the  Series  A  Bonds  shall  be  determined  by 
the  Board  of  Finance,  after  the  Borrower  Subsidiary  has 
given  the  City  written  approval  of  such  rate  or  rates,  all 
as  provided  in  the  Ordinance. 

The  Series  A  Bonds  shall  be  executed  on  behalf  of  the 
City  by  the  manual  or  facsimile  signature  of  the  Mayor  or 
Acting  Mayor  and  the  manual  or  facsimile  signature  of 
the  Director  of  Finance  or  Deputy  Director  of  Finance  and 
shall  have  impressed  or  imprinted  thereon  the  corporate 
seal  of  the  City  attested  by  its  Custodian  or  Alternate 
Custodian  of  the  City  Seal.  The  coupons  attached  to  the 
coupon  Series  A  Bonds  shall  bear  the  facsimile  signature 
of  the  Director  of  Finance  or  Deputy  Director  of  Finance. 

Sec.  4.  That  the  Trustee  is  hereby  appointed  as  trus- 
tee for  the  Series  A  Bonds  to  be  issued  pursuant  to  this 
Resolution,  the  Ordinance  and  the  Bond  Resolution. 

Sec.  5.  That  the  proceeds  of  the  Series  A  Bonds  shall 
be  loaned  to  the  Borrower  Subsidiary  pursuant  to  a  Loan 
Agreement  dated  as  of  the  date  of  the  Series  A  Bonds 
(the  ''Loan  Agreement")  between  the  Borrower  Subsidiary 
and  the  City,  in  order  to  finance  the  acquisition  of  the 
Facilities  described  in  Exhibit  A  to  the  Loan  Agreement, 
a  copy  of  which  has  been  filed  with  the  City  Council,  and 
such  financing  is  hereby  authorized  and  approved. 

The  Loan  Agreement  is  hereby  authorized  to  be  executed 
and  delivered  on  behalf  of  the  City  by  the  Mayor  or  Acting 
Mayor  and  attested  by  the  Custodian  or  Alternate  Cus- 
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todian  of  the  City  Seal  and  said  ofRcers  are  hereby  author- 
ized and  directed  to  cause  the  Loan  Agreement  to  be  ac- 
cepted and  executed  by  the  Borrower  Subsidiary;  such 
Loan  Agreement  to  be  in  substantially  the  form  filed  with 
the  City  Council  and  hereby  approved,  or  with  such  changes 
therein  as  shall  be  approved  by  the  Mayor  or  Acting  Mayor, 
his  execution  thereof  to  constitute  conclusive  evidence  of 
his  approval  of  any  and  all  changes  or  revisions  therein 
from  the  form  of  Loan  Agreement  hereby  approved.  A 
copy  of  the  Loan  Agreement  shall  be  placed  in  the  official 
records  of  the  City  Council  and  shall  be  available  for  public 
inspection  at  the  office  of  the  Custodian  of  the  City  Seal. 

The  obligation  of  the  Borrower  Subsidiary  to  repay  the 
loan  made  under  the  Loan  Agreement  is  to  be  evidenced 
and  secured  by  the  Borrower  Subsidiary's  Note  (the 
''Note")  and  by  a  Deed  of  Trust  between  the  Borrower 
Subsidiary  and  the  trustees  named  therein  (the  ''Deed  of 
Trust"),  both  dated  as  of  the  date  of  the  Series  A  Bonds, 
which  Note  and  Deed  of  Trust  the  City  is  hereby  authorized 
to  accept  and  assign  to  the  Trustee  as  security  for  the 
Series  A  Bonds.  The  moneys  received  in  payment  of  such 
Note  are  to  be  sufficient  to  pay  principal  of,  premium,  if 
any,  and  interest  on  the  Series  A  Bonds  hereby  authorized. 

The  Deed  of  Trust  shall  be  in  substantially  the  form  filed 
with  the  City  Council  and  hereby  approved,  or  with  such 
changes  therein  as  shall  be  approved  by  the  Mayor  or  Act- 
ing Mayor,  his  execution  thereof  to  constitute  conclusive 
evidence  of  his  approval  of  any  and  all  changes  therein 
from  the  form  of  Deed  of  Trust  hereby  approved.  A  copy 
of  the  Deed  of  Trust  shall  be  placed  in  the  official  records 
of  the  City  Council  and  shall  be  available  for  public  in- 
spection at  the  office  of  the  Custodian  of  the  City  Seal. 

There  is  hereby  authorized  to  be  executed  and  delivered 
on  behalf  of  the  City  by  the  Mayor  or  Acting  Mayor  and 
attested  by  the  Custodian  or  Alternate  Custodian  of  the 
City  Seal  a  guaranty  agreement  for  the  benefit  of  the 
holders  of  the  Series  A  Bonds  (the  "Guaranty  Agreement") 
and  said  officers  are  hereby  authorized  and  directed  to 
cause  the  Guaranty  Agreement  to  be  accepted  and  executed 
by  Goldstein,  Novelly,  Apex  and  the  Trustee;  such  Guar- 
anty Agreement  to  be  in  substantially  the  form  filed  with 
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the  City  Council  and  hereby  approved,  or  with  such  changes 
therein  as  shall  be  approved  by  the  Mayor  or  Acting  Mayor, 
his  execution  thereto  to  constitute  conclusive  evidence  of 
his  approval  of  any  and  all  changes  or  revisions  therein 
from  the  form  of  Guaranty  Agreement  hereby  approved. 
A  copy  of  the  Guaranty  Agreement  shall  be  placed  in  the 
official  records  of  the  City  Council  and  shall  be  available 
for  public  inspection  at  the  office  of  the  Custodian  of  the 
City  Seal. 

Sec.  6.  That  for  the  purpose  of  further  securing  the 
Series  A  Bonds  and  to  provide  the  details  thereof  and  to 
prescribe  the  tenns  and  conditions  on  which  the  Series  A 
Bonds  are  to  be  secured,  executed,  authenticated,  accepted 
and  held,  the  Bond  Resolution  is  hereby  authorized  to  be 
adopted  by  the  Board  of  Finance  and  said  Board  is  hereby 
authorized  and  directed  to  cause  the  Bond  Resolution  to 
be  accepted  by  the  Trustee;  such  Bond  Resolution  to  be 
in  substantially  the  form  ffied  with  the  City  Council  and 
hereby  approved,  or  with  such  changes  therein  as  shall  be 
approved  by  the  Board  of  Finance,  its  adoption  thereof 
to  constitute  conclusive  evidence  of  approval  of  any  and  all 
changes  or  revisions  therein  from  the  form  of  Bond  Reso- 
lution hereby  approved.  A  copy  of  the  Bond  Resolution 
shall  be  placed  in  the  official  records  of  the  City  Council 
and  shall  be  available  for  public  inspection  at  the  office  of 
the  Custodian  of  the  City  Seal.  The  Ordinance  provides 
that  prior  to  the  sale  of  any  series  of  the  revenue  bonds 
authorized  thereby,  the  City  Council  may  determine  ad- 
ministratively by  resolution  or  by  other  appropriate  action 
certain  matters  relating  to  such  revenue  bonds.  With  re- 
spect to  the  Series  A  Bonds,  the  City  Council  finds  it 
appropriate  to,  and  does  hereby,  determine  all  such  mat- 
ters (to  the  extent  not  otherwise  determined  in  this  Reso- 
lution) by  its  approval  of  the  Bond  Resolution,  the  pro- 
visions of  which  are  expressly  incorporated  herein  by 
reference. 

Sec.  7.  That  the  Series  A  Bonds  shall  be  sold  to  Gold- 
man Sachs  &  Co.,  (the  "Underwriter")  pursuant  to  a  Bond 
Purchase  Agreement  to  be  dated  the  date  it  is  approved  by 
the  Board  of  Finance  (the  ''Bond  Purchase  Agreement") 
among  the  City,  the  Underwriter,  and  Apex.  The  price  at 
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which  the  Series  A  Bonds  shall  be  sold  to  the  Underwriter, 
the  interest  rate  or  rates  to  be  borne  by  the  Series  A  Bonds, 
the  time,  date  and  place  when  the  Bond  Purchase  Agree- 
ment shall  be  submitted  to  the  City  by  the  Underwriter 
and  the  date  for  the  delivery  of  the  Series  A  Bonds  to  the 
Undenvriter  shall  be  determined  by  the  Board  of  Finance 
as  provided  by  the  Ordinance. 

Sec.  8.  That  the  Mayor  or  Acting  Mayor,  Director  of 
Finance,  Deputy  Director  of  Finance,  Custodian  of  the  City 
Seal,  Alternate  Custodian  of  the  City  Seal  and  such  other 
officers  and  officials  of  the  City  as  may  be  appropriate  are 
hereby  authorized  to  execute  and  deliver  for  and  on  behalf 
of  the  City  any  and  all  additional  certificates,  documents 
or  other  papers  and  do  any  and  all  things  deemed  necessary 
in  order  to  effect  the  issuance  and  sale  of  the  Series  A 
Bonds  and  the  execution  and  delivery  of  the  Loan  Agree- 
ment, the  Guaranty  Agreement,  the  Bond  Resolution,  the 
Deed  of  Trust,  the  Bond  Purchase  Agreement  and  an  offer- 
ing memorandum  or  similar  document,  and  to  implement 
and  carry  out  matters  authorized  by  the  provisions  of  the 
Ordinance  and  this  Resolution. 

Sec.  9.  That  the  term  "Board  of  Finance"  as  used  in 
this  Resolution  includes  any  board,  agency,  or  department 
of  the  City  created  and  existing  under  the  Charter  of  the 
City  and  designated  by  such  Charter  to  perform  the  func- 
tions and  duties  that  were  performed  by  the  Board  of 
Finance  at  the  time  of  the  introduction  of  this  Resolution. 

Sec.  10.  That  the  provisions  of  this  Resolution  are 
severable,  and  if  any  provision,  sentence,  clause,  section 
or  part  thereof  is  held  illegal,  invalid,  unconstitutional 
or  inapplicable  to  any  person  or  circumstances,  such  ille- 
gality, invalidity,  unconstitutionality  or  inapplicability 
shall  not  affect  or  impair  any  of  the  remaining  provisions, 
sentences,  clauses,  sections  or  parts  of  this  Resolution  or 
their  application  to  other  persons  or  circumstances.  It  is 
hereby  declared  to  be  the  legislative  intent  that  this  Reso- 
lution would  have  been  adopted  if  such  illegal,  invalid, 
unconstitutional  or  inapplicable  provision,  sentence,  clause, 
section  or  part  had  not  been  included  therein,  as  if  the 
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person  or  circumstances  to  which  this  Resolution  or  any 
part  thereof  is  inapplicable  had  been  specifically  exempted 
therefrom. 

Sec.  11.  That  this  Resolution  supersedes  Resolution 
No.  13  passed  by  the  City  Council  on  June  15,  1981,  ap- 
proved by  the  Mayor  on  June  19,  1981. 

Sec.  12.  That  this  Resolution  shall  take  effect  from 
the  date  of  its  passage  and  approval  by  the  Mayor  or  Acting 
Mayor  of  the  City. 

Approved  October  2,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor, 


Resolution  No.  17 
(Council  No.  816) 

A  RESOLUTION  concerning 

ISSUANCE  OF  PORT  FACILITY  REVENUE 

BONDS  (OCCIDENTAL  PETROLEUM 

CORPORATION  PROJECT) 

A  RESOLUTION  authorizing  the  issuance,  sale  and  de- 
livery by  the  Mayor  and  City  Council  of  Baltimore  (the 
"City")  of  its  revenue  bonds,  designated  "Mayor  and 
City  Council  of  Baltimore,  Floating  Rate  Monthly  De- 
mand Port  Facilities  Revenue  Bonds  (Occidental  Petro- 
leum Corporation  Project),  Series  1981"  in  the  aggre- 
gate principal  amount  of  $70,000,000,  pursuant  to  (i) 
the  provisions  of  Sections  266A  through  266-1,  inclusive, 
of  Article  41  of  the  Annotated  Code  of  Maryland  (1978 
Replacement  Volume  and  1980  Cumulative  Supplement), 
as  amended,  and  (ii)  Ordinance  No.  140  of  the  City, 
approved  by  the  Mayor  on  August  6,  1980,  as  supple- 
mented by  Ordinance  No.  330  of  the  City,  approved  by 
the  Mayor  on  June  11,  1981  (collectively,  the  "Ordi- 
nance"), in  order  to  loan  the  proceeds  to  the  Company 
(as  defined  in  the  Ordinance)  for  the  sole  and  exclusive 
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purpose  of  financing  the  acquisition  of  certain  port  fa- 
cilities in  the  City  of  Baltimore  as  provided  in  this 
Resolution ;  making  certain  findings  concerning  the  fi- 
nancing of  such  facilities  and  the  issuance  of  such  reve- 
nue bonds;  prescribing  the  form,  tenor,  details  and 
specifications  of  such  revenue  bonds;  providing  for  ap- 
pointment of  Mercantile-Safe  Deposit  &  Trust  Company 
(the  "Trustee")  as  trustee  for  the  revenue  bonds  to  be 
issued  pursuant  to  this  resolution;  providing  for  the 
execution  of  and  approving  the  form  of  a  trust  inden- 
ture for  such  revenue  bonds  between  the  City  and  the 
Trustee  for  the  purpose  of  securing  such  revenue  bonds ; 
providing  for  the  execution  of  and  approving  the  form 
of  a  loan  agreement  for  such  revenue  bonds  between  the 
City  and  the  Company;  approving  the  form  of  a  guar- 
anty agreement  with  respect  to  such  revenue  bonds 
between  Occidental  Petroleum  Corporation  and  the  City; 
approving  and  authorizing  the  sale  of  such  revenue 
bonds  to  the  purchasers  thereof  pursuant  to  the  bond 
purchase  agreement;  providing  for  the  execution  of  and 
approving  the  form  of  an  oflScial  statement  in  connec- 
tion with  the  sale  of  such  revenue  bonds;  establishing 
the  interest  rate  and  purchase  price  for  such  revenue 
bonds;  authorizing  the  authentication  and  issuance  of 
such  revenue  bonds  for  delivery  to  the  purchasers  thereof 
upon  payment  of  the  purchase  price  of  such  revenue 
bonds ;  providing  for  the  execution  of  and  approving  the 
form  of  a  bond  purchase  agreement  for  such  revenue 
bonds ;  providing  for  changes  in  the  forms  of  loan  agree- 
ment, guaranty  agreement,  trust  indenture,  revenue 
bonds  and  other  documents ;  and  generally  providing  for 
and  determining  various  matters  in  connection  with  the 
authorization,  issuance,  security,  sale,  and  payment  of 
such  revenue  bonds. 

RECITALS 

Sections  266A  through  266-1,  inclusive,  of  Article  41 
of  the  Annotated  Code  of  Maryland  (1978  Replacement 
Volume  and  1980  Cumulative  Supplement),  as  amended 
(the  "Enabling  Legislation")  constitute  those  provisions 
of  Maryland  law  authorizing  the  issuance  of  industrial 
development  revenue  bonds  by  all  the  counties  and  mu- 
nicipalities of  the  State  of  Maryland  (the  "State"). 
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The  Enabling  Legislation  now  empowers  the  counties 
and  municipalities  of  the  State  (including  the  Mayor 
and  City  Council  of  Baltimore)  to  issue  revenue  bonds 
and  to  loan  the  proceeds  of  the  sale  of  such  revenue 
bonds  (i)  to  a  port  facility  tenant  or  purchaser  to  fi- 
nance the  acquisition  (including  the  rehabilitation,  re- 
modeling, extension,  or  permanent  improvement)  of 
such  port  facilities  (including  facilities,  appurtenances, 
and  equipment  necessary  or  useful  in  connection  with 
the  operation  of  a  modern  port)  and  (ii)  to  an  industrial 
concern  to  finance  the  acquisition  by  such  industrial 
concern  of  industrial  buildings.  The  Enabling  Legisla- 
tion declares  it  to  be  the  legislative  purpose  to  relieve 
conditions  of  unemployment  in  the  State,  to  encourage 
the  increase  of  industry  and  a  balanced  economy  in  the 
State,  to  assist  in  the  retention  of  existing  industry  in 
the  State,  to  promote  economic  development,  and  in  this 
manner  to  promote  the  health,  welfare,  and  safety  of  the 
residents  of  each  of  the  counties  and  municipalities  of 
the  State. 

Mayor  and  City  Council  of  Baltimore  (the  "City'*) 
has  adopted  Ordinance  No.  140,  approved  by  the  Mayor 
on  August  6,  1980,  and  Ordinance  No.  330,  approved  by 
the  Mayor  on  June  11,  1981.  Ordinance  No.  140  and 
Ordinance  No.  330  are  collectively  referred  to  in  this 
Resolution  as  the  "Ordinance". 

The  Ordinance  authorizes,  subject  to  the  provisions 
thereof,  the  issuance  and  sale  in  one  or  more  series,  of 
not  exceeding  $100,000,000  (unless  increased  as  provided 
in  the  Ordinance)  aggregate  principal  amount  of  reve- 
nue bonds  of  the  City,  designated  'Tort  Facilities  Reve- 
nue Bonds  (Kentucky-Ohio  Transportation  Co.  Project)" 
(the  "bonds").  The  Ordinance  provides  further  that  in 
the  event  the  credit  of  Occidental  Petroleum  Corpora- 
tion, a  California  corporation  ("Occidental")  is  extended 
in  connection  with  the  financing  of  the  Port  Facilities 
(hereafter  defined),  the  name  of  "Occidental  Petroleum 
Corporation"  may  be  shown  in  the  name  of  the  bonds 
to  disclose  such  fact.  The  Ordinance  also  authorizes  that 
appropriate  designations  may  be  added  to  the  name  of 
the  bonds  as  determined  by  the  City  Council. 
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The  Ordinance  authorizes,  subject  to  the  provisions 
thereof,  the  lending  of  the  proceeds  of  the  bonds  to  (i) 
Kentucky-Ohio  Transportation  Co.,  an  indirect  wholly- 
owned  subsidiary  of  Occidental,  (ii)  Occidental,  (iii) 
any  other  direct  or  indirect  wholly-owned  subsidiary  of 
Occidental,  or  (iv)  any  entity  organized  to  facilitate  the 
financing  of  the  Port  Facilities  (hereafter  defined),  either 
alone  or  in  any  arrangement  (including  a  leveraged 
lease  financing  or  other  financing  arrangement)  with 
any  of  the  entities  set  forth  in  items  (i),  (ii),  (iii)  and 
(iv)  (collectively,  the  ''Company"  as  defined  in  the  Ordi- 
nance) to  finance  the  acquisition,  construction,  improve- 
ment, and  installation  by  the  Company  of  certain  port 
facilities  within  the  boundaries  of  the  (I^ity  of  Baltimore, 
in  order  to  sustain  jobs  and  employment,  thereby  re- 
lieving conditions  of  unemployment  in  the  State  and  in 
the  City  of  Baltimore,  encourage  the  increase  of  industry 
and  a  balanced  economy  in  the  State  and  in  the  City 
of  Baltimore,  assist  in  the  retention  of  existing  industry 
in  the  State  and  in  the  City  of  Baltimore,  promote 
economic  development  and  promote  the  health,  welfare 
and  safety  of  the  residents  of  the  City  of  Baltimore 
and  of  the  State.  Such  port  facilities  will  consist  of  cer- 
tain real  property  and  real  property  improvements, 
buildings  and  structures  located  on  or  adjacent  to  the 
real  property,  and  machinery,  equipment  and  related 
property,  all  as  described  in  Exhibits  A  and  B  to  the 
loan  agreement  hereafter  referred  to,  deemed  necessary 
or  desirable  by  the  Company  for  the  purpose  of  re- 
ceiving, storing,  and  transshipping  coal  (collectively,  the 
"Port  Facilities"). 

This  Resolution  provides  for  the  issuance  and  sale  of 
bonds  pursuant  to  the  authorization  of  the  Ordinance  to 
finance  a  portion  of  the  cost  of  acquiring,  constructing, 
and  installing  the  Port  Facilities ;  now  therefore  be  it 

Section  1.  Resolved  by  the  Mayor  and  City  Council 
of  Baltimore,  That  acting  pursuant  to  the  Enabling  Legis- 
lation, the  findings  and  determinations  of  the  City  set 
forth  in  the  Ordinance  are  hereby  confirmed  and  incor- 
porated herein  by  reference. 
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Sec.  2.  A7id  be  it  further  resolved,  That  pursuant  to  the 
provisions  of  the  Enabling  Legislation,  and  particularly- 
pursuant  to  the  provisions  of  Section  266B(d)  thereof,  it 
is  hereby  found  and  determined  as  follows: 

(a)  The  Port  Facilities  are  to  be  acquired  pursuant 
to  the  Enabling  Legislation. 

(b)  The  Port  Facilities  are  to  be  acquired  for  the 
Company,  a  bona  fide  tenant  or  purchaser,  as  evidenced  by 
a  letter  of  intent  dated  April  17,  1980  from  Kentucky-Ohio 
Transportation  Co.  to  the  City,  as  supplemented  on  April 
17,   1981. 

Sec.  3.  And  be  it  further  resolved,  That  acting  pursuant 
to  the  Enabling  Legislation  and  the  Ordinance,  there  shall 
be  and  there  is  hereby  authorized  and  directed  the  execu- 
tion, issuance,  and  sale  of  $70,000,000  aggregate  principal 
amount  of  the  bonds,  to  be  designated  "Mayor  and  City 
Council  of  Baltimore,  Floating  Rate  Monthly  Demand  Port 
Facilities  Revenue  Bonds  (Occidental  Petroleum  Corpora- 
tion Project),  Series  1981"  (the  "Bonds").  The  City  Coun- 
cil, recognizing  that  the  credit  of  Occidental  is  being  ex- 
tended in  connection  with  the  financing  of  the  Port  Facili- 
ties, has  accordingly  shown  the  name  of  "Occidental  Pe- 
troleum Corporation"  in  the  name  of  the  Bonds.  The  City 
Council,  recognizing  that  the  Indenture  (hereafter  defined) 
provides  the  mechanism  for  a  variable  interest  rate  on  the 
Bonds,  has  added  the  descriptive  words  "Floating  Rate 
Monthly  Demand"  to  the  name  of  the  Bonds. 

As  required  by  the  Enabling  Legislation  and  the  Ordi- 
nance, the  Bonds  are  limited  obligations  of  the  City  pay- 
able solely  from,  and  secured  solely  by  the  revenues  and 
assets  pledged  therefor  under  the  Trust  Indenture  dated  as 
of  October  1,  1981,  between  Mercantile-Safe  Deposit  &  Trust 
Company  (the  "Indenture"),  and  (a)  are  not  general  obli- 
gations of  the  City,  (b)  are  not  a  pledge  of  and  do  not 
involve  the  faith  and  credit  or  the  taxing  power  of  the 
City,  and  (c)  do  not  constitute  a  debt  of  the  City  within 
the  meaning  of  any  constitutional,  statutory  or  charter  pro- 
vision limiting  or  restricting  the  sale  or  issuance  of  bonds, 
notes  or  other  obligations  of  the  City. 
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Sec.  4.  And  be  it  further  resolved,  That  Mercantile-Safe 
Deposit  &  Trust  Company  is  hereby  appointed  as  trustee 
(the  "Trustee")  for  the  Bonds  to  be  issued  pursuant  to 
this  Resolution,  the  administrative  resolution  of  the  Board 
of  Finance  adopted  pursuant  to  the  Ordinance  (the  "Board 
of  Finance  Resolution"),  the  Ordinance  and  the  Indenture. 

Sec.  5.  And  be  it  further  resolved,  That  the  Indenture, 
substantially  in  the  form  filed  with  the  City  Council,  is 
hereby  approved  and  the  Mayor  or  Acting  Mayor  (collec- 
tively, the  "Mayor")  of  the  City  is  hereby  authorized  to 
execute  and  deliver  the  Indenture  on  behalf  of  the  City, 
with  such  changes  as  are  approved  by  the  Mayor  and  con- 
sistent with  the  Ordinance,  this  Resolution,  and  the  Board 
of  Finance  Resolution. 

Sec.  6.  A7id  be  it  further  resolved,  That  the  proceeds 
of  the  Bonds  shall  be  loaned  to  Curtis  Bay  Company, 
an  indirect  wholly-owned  subsidiary  of  Occidental,  pursuant 
to  a  Loan  Agreement  dated  as  of  October  1,  1981  between 
the  Curtis  Bay  Company  and  the  City  (the  "Loan  Agree- 
ment"), in  order  to  finance  the  acquisition  of  the  Port 
Facilities.  The  Loan  Agreement,  substantially  in  the  form 
filed  with  the  City  Council,  is  hereby  approved  and  the 
Mayor  of  the  City  is  hereby  authorized  to  execute  and  de- 
liver the  Loan  Agreement  on  behalf  of  the  City,  with 
such  changes  as  are  approved  by  the  Mayor  and  consistent 
with  the  Ordinance,  this  Resolution,  and  the  Board  of 
Finance  Resolution. 

Sec.  7.  And  be  it  further  resolved.  That  the  obligation  of 
Curtis  Bay  Company  to  pay  all  amounts  payable  by  Curtis 
Bay  Company  under  the  Loan  Agreement  is  to  be  guaran- 
teed by  Occidental,  as  evidenced  by  a  Guaranty  Agreement 
dated  as  of  October  1,  19'81  between  Occidental  and  the  City 
(the  "Guaranty").  The  Guaranty,  in  substantially  the  form 
filed  with  the  City  Council,  is  hereby  approved,  with  such 
changes  as  are  approved  by  the  Mayor  and  consistent  with 
the  Ordinance,  the  Resolution,  and  the  Board  of  Finance 
Resolution. 

Sec.  8.  And  be  it  further  resolved.  That  it  is  hereby 
found  and  determined  that  the  best  interests  of  the  City 
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will  be  served  by  selling  the  Bonds  to  E.  F.  Hutton  &  Com- 
pany Inc.,  Dean  Witter  Reynolds,  Inc.  and  Alex.  Brown  & 
Sons  (collectively,  the  ''Underwriter")  at  private  (nego- 
tiated) sale  pursuant  to  the  Bond  Purchase  Agreement,  to 
'be  dated  the  date  of  the  Board  of  Finance  Resolution, 
•among  the  City,  the  Undenvriter,  the  Curtis  Bay  Com- 
pany and  Occidental  (the  ''Bond  Purchase  Agreement"). 
The  Bond  Purchase  Agreement,  substantially  in  the  form 
filed  with  the  City  Council,  is  hereby  approved  and  the 
Mayor  of  the  City  is  hereby  authorized  to  execute  the  Bond 
Purchase  Agreement  on  behalf  of  the  City,  with  such 
changes  as  are  approved  by  the  Mayor  and  consistent  with 
the  Ordinance,  this  Resolution,  and  the  Board  of  Finance 
Resolution. 

Sec.  9.  And  be  it  further  resolved,  That  an  official  state- 
ment will  be  circulated  by  the  Underwriter  in  connection 
with  the  sale  of  the  Bonds  (the  "Official  Statement").  The 
Official  Statement,  substantially  in  the  form  filed  with  the 
City  Council,  is  hereby  approved  and  the  Mayor  of  the 
City  is  hereby  authorized  to  execute  and  deliver  the  Official 
Statement  on  behalf  of  the  City,  with  such  changes  as 
are  approved  by  the  Mayor  and  consistent  with  the  Ordi- 
nance, this  Resolution,  and  the  Board  of  Finance  Resolution. 

Sec.  10.  And  be  it  further  resolved,  That  the  interest 
rate  to  be  borne  by  the  Bonds  is  hereby  determined  to  be 
the  variable  interest  rate  or  permanent  interest  rate,  as 
the  case  may  be,  as  determined  from  time  to  time  as  pro- 
vided in  the  Indenture.  Such  interest  rate  will  be  subject 
to  approval  by  Curtis  Bay  Company  in  a  letter  delivered 
to  the  Board  of  Finance  prior  to  adoption  of  the  Board  of 
Finance  Resolution. 

Sec.  11.  And  be  it  further  resolved,  That  the  authentica- 
tion and  issuance  of  the  Bonds  to  or  upon  the  order  of 
the  Underwriter  upon  payment  of  the  purchase  price  of 
the  Bonds  in  accordance  with  the  Bond  Purchase  Agree- 
ment is  hereby  authorized  and  directed. 

Sec.  12.  And  be  it  further  resolved,  That  execution  and 
delivery  by  the  Mayor  of  any  document  shall  be  conclusive 
as  to  approval  by  this  Board  and  the  City.  The  City  Coun- 
cil hereby  determines  that  the  execution  and  delivery  of 
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the  Indenture,  the  Loan  Agreement,  the  Bond  Purchase 
Agreement  and  the  Official  Statement  is  necessary  to  carry 
out  the  powers  and  duties  expressly  provided  by  the  Ordi- 
nance, that  each  and  every  act,  matter,  thing,  or  course 
of  conduct  as  to  which  provision  is  made  herein  and  therein 
is  necessary,  proper,  and  expedient  to  effectuate  the  issu- 
ance of  the  Bonds,  and  that  each  and  every  covenant  or 
agreement  contained  and  made  in  the  Indenture,  the  Loan 
Agreement,  and  the  Bond  Purchase  Agreement  is  reason- 
able and  proper  for  the  security  of  the  holders  of  the 
Bonds. 

Sec.  13.  And  be  it  further  resolved,  That  the  Bonds  shall 
be  dated  the  first  day  of  the  month  in  which  they  are  de- 
livered to  the  Underwriter;  shall  bear  interest  from  and 
including  the  date  thereof  until  paid;  shall  be  subject  to 
redemption  as  provided  in  the  Indenture;  shall  mature  on 
or  before  October  1,  2011  (or  the  first  day  of  the  month 
thirty  years  from  the  date  of  the  Bonds  if  the  Bonds  are 
delivered  to  the  Underwriter  in  a  month  subsequent  to 
October,  1981);  and  shall  be  in  the  form  and  denomina- 
tions and  shall  be  payable  at  the  times  set  forth  in  the 
Indenture.  The  form,  terms,  provisions,  and  other  details 
of  the  Bonds,  except  as  set  forth  in  this  Resolution  and 
the  Board  of  Finance  Resolution,  shall  be  and  are  hereby 
determined  to  be  the  form,  terms,  provisions,  and  other 
details  of  the  Bonds  set  forth  in  the  Indenture. 

Sec.  14.  And  he  it  further  resolved,  That  the  Mayor,  Di- 
rector of  Finance,  Deputy  Director  of  Finance,  Custodian 
of  the  City  Seal,  Alternate  Custodian  of  the  City  Seal,  and 
such  other  officers  and  officials  of  the  City  as  may  be  ap- 
propriate are  hereby  authorized  to  execute  and  deliver, 
for  and  on  behalf  of  the  City,  the  Loan  Agreement,  the 
Indenture,  the  Bond  Purchase  Agreement,  the  Official  State- 
ment, and  any  and  all  additional  certificates,  documents, 
or  other  papers  and  to  do  any  and  all  things  deemed  neces- 
sary or  appropriate  in  order  to  effect  the  issuance  and  sale 
of  the  Bonds  and  the  execution  and  delivery  of  the  Loan 
Agreement,  the  Indenture,  the  Bond  Purchase  Agreement, 
and  the  Official  Statement  and  to  implement  and  cany  out 
matters  authorized  by  the  provisions  of  the  Ordinance, 
this  Resolution  and  the  Board  of  Finance  Resolution. 
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Sec.  15.  And  be  it  further  resolved,  That  the  term 
''Board  of  Finance"  as  used  in  this  Resolution  includes 
any  board,  agency  or  department  of  the  City  designated 
by  the  City's  Charter  to  perform  the  functions  and  duties 
that  were  performed  by  the  Board  of  Finance  at  the  time 
of  the  introduction  of  this  Resolution. 

Sec.  16.  And  he  it  further  resolved,  That  the  provisions 
of  this  Resolution  are  severable,  and  if  any  provision,  sen- 
tence, clause,  section,  or  part  thereof  is  held  illegal,  in- 
valid, unconstitutional,  or  inapplicable  to  any  person  or 
circumstances,  such  illegality,  invalidity,  unconstitution- 
ality, or  inapplicability  shall  not  affect  or  impair  any  of 
the  remaining  provisions,  sentences,  clauses,  sections,  or 
parts  of  this  Resolution  or  their  application  to  other  persons 
or  circumstances.  It  is  hereby  declared  to  be  the  legislative 
intent  that  this  Resolution  would  have  been  adopted  if  such 
illegal,  invalid,  unconstitutional  or  inapplicable  provision, 
sentence,  clause,  section,  or  part  had  not  been  included 
therein,  as  if  the  person  or  circumstances  to  which  this 
Resolution  or  any  paii:  thereof  is  inapplicable  had  been 
specifically  exempted  therefrom. 

Sec.  17.  And  he  it  further  resolved,  That  this  Resolution 
shall  take  effect  from  the  date  of  its  passage  and  approval 
by  the  Mayor  or  Acting  Mayor  of  the  City. 

Approved  October  14,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 


Resolution  No.  18 
(Council  No.  949) 

A  RESOLUTION  concerning 

ISSUANCE  OF  FLOATING  RATE  DEMAND 
PORT  FACILITIES  REVENUE  BONDS 
(CONSOLIDATION  COAL  SALES 
COMPANY  PROJECT) 

A  RESOLUTION  authorizing  the  issuance,  sale  and 
delivery  by  Mayor  and  City  Council  of  Baltimore  (the 
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"City")  of  its  revenue  bonds,  designated  "Mayor  and 
City  Council  of  Baltimore  Floating  Rate  Demand  Port 
Facilities  Revenue  Bonds  (Consolidation  Coal  Sales 
Company  Project),  Series  1981,"  in  the  aggregate  prin- 
cipal amount  of  870,000,000  pursuant  to  (i)  the  provi- 
sions of  Sections  266A  through  266-1,  inclusive,  of 
Article  41  of  the  Annotated  Code  of  Maryland  (1978 
Replacement  Volume  and  1981  Cumulative  Supplement), 
and  (ii)  Ordinance  No.  177  of  the  City,  approved  by  the 
Mayor  on  November  7,  1980  Cthe  "Ordinance"),  in  order 
to  loan  the  proceeds  to  Consolidation  Coal  Sales  Com- 
pany (the  "Corporation")  for  the  sole  and  exclusive 
purpose  of  financing  the  acquisition  of  certain  port 
facilities  in  the  City  of  Baltimore  as  provided  in  this 
Resolution ;  making  certain  findings  concerning  the  fi- 
nancing of  such  facilities  and  the  issuance  of  such  reve- 
nue bonds;  providing  for  appointment  of  Maryland  Na- 
tional Bank  (the  "Trustee")  as  trustee  for  such  revenue 
bonds ;  providing  for  the  execution  of  and  appro\ing  the 
form  of  an  indenture  of  trust  for  such  revenue  bonds 
between  the  City  and  the  Trustee  for  the  purpose  of 
securing  such  revenue  bonds;  establishing  the  interest 
rate  and  maturity  of  such  revenue  bonds  and  providing 
for  the  extension  of  the  maturity  of  such  revenue  bonds ; 
prescribing  the  form,  tenor,  details  and  specifications 
of  such  revenue  bonds  and  the  terms  and  conditions  on 
which  such  revenue  bonds  are  to  be  secured,  executed, 
authenticated,  accepted  and  held;  providing  for  the  exe- 
cution of  and  approving  the  form  of  a  loan  agreement 
between  the  City  and  the  Corporation;  authorizing  the 
acceptance  bv  the  City,  and  the  assignment  to  the  Trus- 
tee, of  the  Corporation's  promissory  note  evidencing  its 
obligation  to  repay  the  loan  made  under  the  loan  agree- 
ment; providing  for  the  execution  of  and  approving 
the  form  of  a  bank  bond  purchase  agreement  with  re- 
spect to  such  revenue  bonds  among  the  City,  the  Trus- 
tee, the  Corporation  and  Pittsburgh  National  Bank  for 
the  purpose  of  further  securing  such  revenue  bonds; 
providing  for  the  execution  of  and  approving  the  form 
of  bond  purchase  agreement  among  the  City,  the  Cor- 
poration. Conoco  Inc.  and  the  purchasers  of  such  reve- 
nue bonds  providing  for  the  sale  of  such  revenue  bonds ; 
providing   for   changes   in   the   forms   of   indenture   of 
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trust,  loan  agreement,  bank  bond  purchase  agreement, 
bond  purchase  agreement,  revenue  bonds  and  other  docu- 
ments ;  authorizing  the  Board  of  Finance  of  the  City  to 
reduce  the  aggregate  principal  amount  of  such  revenue 
bonds  authorized  to  be  issued  under  this  Resolution  and 
to  modify  (within  the  limitations  set  forth  herein)  cer- 
tain of  the  terms  of  such  revenue  bonds  prior  to  the  sale 
of  such  revenue  bonds;  and  generally  providing  for  and 
determining  various  matters  in  connection  with  the  au- 
thorization, issuance,  security,  sale  and  payment  of  such 
revenue  bonds. 

RECITALS 

Sections  266A  through  266-1,  inclusive,  of  Article  41 
of  the  Annotated  Code  of  Maryland  (1978  Replacement 
Volume  and  1981  Cumulative  Supplement)  (the  "En- 
abling Legislation")  constitute  those  provisions  of 
Maryland  law  authorizing  the  issuance  of  industrial  de- 
velopment revenue  bonds  by  all  the  counties  and  mu- 
nicipalities of  the  State  of  Maryland  (the  "State"). 

The  Enabling  Legislation  now  empowers  the  counties 
and  municipalities  of  the  State  (including  Mayor  and 
City  Council  of  Baltimore)  to  issue  revenue  bonds  and 
to  loan  the  proceeds  of  the  sale  of  such  revenue  bonds 
(i)  to  a  port  facility  tenant  or  purchaser  to  finance  the 
acquisition  (including  the  rehabilitation,  remodeling,  ex- 
tension or  permanent  improvement)  of  such  port  facili- 
ties, including  facilities,  appurtenances  and  equipment 
necessary  or  useful  in  connection  with  the  operation  of 
a  modern  port  and  (ii)  to  an  industrial  concern  to  fi- 
nance the  acquisition  by  such  industrial  concern  of 
industrial  buildings.  The  Enabling  Legislation  declares 
it  to  be  the  legislative  purpose  to  relieve  conditions  of 
unemployment  in  the  State,  to  encourage  the  increase 
of  industry  and  a  balanced  economy  in  the  State,  to 
assist  in  the  retention  of  existing  industry  in  the  State, 
to  promote  economic  development  and  in  this  manner 
to  promote  the  health,  welfare  and  safety  of  the  resi- 
dents of  each  of  the  counties  and  municipalities  of  the 
State. 

Mayor  and  City  Council  of  Baltimore  (the  "City") 
has  adopted  Ordinance  No.  177,  approved  by  the  Mayor 
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on  November  7,  1980  (the  "Ordinance").  The  Ordinance 
authorizes,  subject  to  the  provisions  thereof,  the  issuance 
and  sale  in  one  or  more  series  of  not  exceeding  $110,- 
000,000  (unless  increased  as  provided  in  the  Ordinance 
or  unless  revenue  refunding  bonds  are  issued  pursuant 
to  the  Enabling  Legislation  and  the  Ordinance)  aggre- 
gate principal  amount  of  revenue  bonds  of  the  City, 
designated  "Port  Facilities  Revenue  Bonds  (Consolida- 
tion Coal  Company  Project)"  (the  "Bonds"),  and  the 
lending  of  the  proceeds  of  the  Bonds  to  Consolidation 
Coal  Company,  its  parent,  Conoco  Inc.  ("Conoco"),  or 
any  one  or  more  subsidiaries  or  affiliates  thereof  to 
finance  the  acquisition,  construction,  improvement  and 
installation  of  certain  port  facilities  w^ithin  the  bound- 
aries of  the  City  of  Baltimore  (the  "Port  Facilities"), 
in  order  to  sustain  jobs  and  employment,  thereby  re- 
lieving conditions  of  unemployment  in  the  State  and  in 
the  City  of  Baltimore,  encourage  the  increase  of  in- 
dustry and  a  balanced  economy  in  the  State  and  in  the 
City  of  Baltimore,  assist  in  the  retention  of  existing 
industry  in  the  State  and  in  the  City  of  Baltimore,  pro- 
mote economic  development  and  promote  the  health, 
welfare  and  safety  of  the  residents  of  the  State  and 
of  the  City  of  Baltimore. 

On  December  3.  1980.  the  City  issued  S30.000.000 
aggregate  principal  amount  of  its  revenue  bonds  pur- 
suant to  the  Ordinance,  Resolution  No.  9  of  the  City 
Council  of  the  City,  approved  by  the  Mayor  on  No- 
vember 7,  1980.  and  an  Indenture  of  Trust  dated  as  of 
December  1,  1980,  between  the  City  and  Maryland  Na- 
tional Bank,  and  loaned  the  proceeds  thereof  to  Con- 
solidation Coal  Sales  Company  (the  "Corporation"),  a 
wholly-owned  subsidiary  of  Conoco,  pursuant  to  a  Loan 
Agreemient  dated  as  of  December  1,  1980,  between  the 
City  and  the  Corporation. 

The  Corporation  has  com.menced  the  acquisition 
(within  the  meaning  of  the  Enabling  Legislation)  of  the 
Port  Facilities.  In  order  to  implement  its  overall  fi- 
nancing plan  for  the  Port  Facilities,  the  Corporation 
has  requested  the  City  to  issue  $70,000,000  aggregate 
principal  amount  of  floating  rate,  short-term  revenue 
bonds.  Such  revenue  bonds  would  be  paid  at  maturity 
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with  the  proceeds  of  a  series  of  permanent,  long-term 
revenue  refunding  bonds  of  the  City  issued  pursuant  to 
the  Enabling  Legislation  and  the  Ordinance. 

This  Resolution  provides  for  the  issuance  and  sale 
of  a  series  of  the  Bonds  pursuant  to  the  authorization 
of  the  Ordinance  to  finance  a  portion  of  the  cost  of 
acquiring,  constructing  and  installing  the  Port  Facili- 
ties ;  now,  therefore,  be  it 

Section  1.  Resolved  by  the  Mayor  and  City  Council 
of  Baltimore,  That  pursuant  to  the  Enabling  Legislation, 
the  findings  and  determinations  of  the  City  set  forth  in 
the  Ordinance  are  hereby  confirmed  and  incorporated  here- 
in by  reference. 

Sec.  2.  And  he  it  further  resolved,  That  pursuant  to  the 
Enabling  Legislation,  and  particularly  pursuant  to  the  pro- 
visions of  Section  266B(d)  thereof,  it  is  hereby  found  and 
determined  as  follows : 

(a)  The  Port  Facilities  are  to  be  acquired  pursuant 
to  the  Enabling  Legislation. 

(b)  The  Port  Facilities  are  to  be  acquired  for  the  Cor- 
poration, a  bona  fide  tenant  or  purchaser,  as  evidenced  by 
a  letter  of  intent  dated  June  20,  1980,  from  Consolidation 
Coal  Company,  an  affiliate  of  the  Corporation,  to  the  City. 

Sec.  3.  And  be  it  further  resolved.  That  pursuant  to  the 
Enabling  Legislation,  it  is  hereby  found  and  determined 
that  current  bond  market  conditions  are  unusual,  erratic 
and  extraordinarily  unfavorable  when  compared  to  histor- 
ical bond  market  conditions ;  that  the  interests  of  the  City 
and  the  purposes  of  the  Enabling  Legislation  are  best 
served  by  a  flexible  approach  to  borro^\ang;  that  current 
bond  market  conditions  render  the  long-teiTn  financing  of 
the  Port  Facilities  impracticable  at  the  present  time;  and 
that  the  issuance,  sale  and  delivery  of  the  series  of  Bonds 
authorized  by  this  Resolution  upon  the  terms  and  condi- 
tions set  forth  herein  and  in  the  Indenture  (hereinafter 
defined)  is  necessaiy  and  expedient  under  current  market 
conditions  in  order  to  effect  the  acquisition  of  the  Port 
Facilities  and  in  order  to  further  the  purposes  of  the 
Enabling  Legislation. 
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Sec.  4.  And  be  it  further  resolved,  That  acting  pursuant 
to  the  Enabling  Legislation  and  the  Ordinance,  there  shall 
be  and  there  is  hereby  authorized  and  directed  the  execu- 
tion, issuance,  sale  and  delivery  of  $70,000,000  aggregate 
principal  amount  of  the  Bonds,  to  be  designated  ''Mayor 
and  City  Council  of  Baltimore  Floating  Rate  Demand 
Port  Facilities  Revenue  Bonds  (Consolidation  Coal  Sales 
Company  Project),  Series  1981"  (the  ''Series  1981 
Bonds").  Pursuant  to  Section  3  of  the  Ordinance,  the 
name  of  the  Series  1981  Bonds  is  hereby  redesignated  in 
order  to  reflect  that  the  credit  of  the  Corporation  is  being 
extended  in  connection  with  the  financing  of  the  Port 
Facilities  and  in  order  to  reflect  certain  of  the  terms  of 
the  Series  1981  Bonds. 

The  Series  1981  Bonds  shall  be  issued  pursuant  to  the 
Enabling  Legislation,  the  Ordinance,  this  Resolution  and 
an  Indenture  of  Trust  dated  the  date  of  the  Series  1981 
Bonds  (the  "Indenture")  between  the  City  and  Maryland 
National  Bank,  a  national  banking  association  organized 
and  existing  under  the  laws  of  the  United  States  of 
America,  as  trustee  (the  "Trustee"),  the  form  of  which 
has  been  filed  with  the  City  Council.  Unless  otherwise 
determined  by  the  Board  of  Finance  prior  to  the  sale  of 
the  Series  1981  Bonds  as  hereinafter  provided,  the  Series 
1981  Bonds  shall  be  dated  the  date  of  their  initial  de- 
livery to  the  purchasers  thereof,  shall  be  issued  only  in 
fully  registered  form  in  denominations  of  $100,000  and 
any  integral  multiple  thereof  and  shall  bear  interest  until 
paid  from  their  date  at  the  rate  or  rates  of  interest  per 
annum  set  forth  in  the  Indenture,  payable  quarterly  as 
provided  in  the  Indenture  (as  executed). 

The  Series  1981  Bonds  shall  be  stated  to  mature  on 
that  date  which  is  two  (2)  years  and  eleven  (11)  months 
from  the  date  of  the  Series  1981  Bonds;  provided,  how- 
ever, that  in  the  event  that  financing  considerations,  now 
unanticipated,  render  it  necessary  or  advisable  to  defer 
the  issuance  of  revenue  refunding  bonds  to  provide  for 
the  payment  of  the  Series  1981  Bonds  beyond  such  stated 
maturity  of  the  Series  1981  Bonds,  the  City  shall,  at  the 
request  of  the  Corporation,  extend  the  stated  maturity 
date  of  the  Series  1981  Bonds  for  a  period  of  two  (2) 
years  (or  for  such  shorter  period  as  may  be  approved  by 
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resolution  of  the  Board  of  Finance  prior  to  the  extension 
of  the  maturity  of  the  Series  1981  Bonds)  as  provided 
in  and  upon  the  terms  and  conditions  set  forth  in  the 
Indenture. 

The  Series  1981  Bonds  shall  otherwise  have  the  form, 
tenor,  details  and  specifications  (including,  without  limi- 
tation, provisions  for  the  purchase  or  payment  of  the 
Series  1981  Bonds  prior  to  the  stated  maturity  thereof 
upon  the  demand  of  certain  of  the  holders  thereof  and 
provisions  for  the  redemption  of  the  Series  1981  Bonds 
prior  to  the  stated  maturity  thereof)  set  forth  in  the 
Indenture  (as  executed). 

The  Series  1981  Bonds  shall  be  executed  on  behalf  of 
the  City  by  the  manual  or  facsimile  signature  of  the 
Mayor  or  Acting  Mayor  of  the  City  (collectively,  the 
"Mayor")  and  the  manual  or  facsimile  signature  of  the 
Director  of  Finance  or  Deputy  Director  of  Finance  of  the 
City  and  shall  have  impressed  or  imprinted  thereon  the 
corporate  seal  of  the  City,  attested  by  the  manual  or  fac- 
simile signature  of  the  Custodian  or  Alternate  Custodian 
of  the  City  Seal,  provided  that  at  least  one  such  signature 
shall  be  manual. 

Sec.  5.  And  be  it  further  resolved.  That  Maryland  Na- 
tional Bank  is  hereby  appointed  as  Trustee  for  the  Series 
1981  Bonds. 

Sec.  6.  And  be  it  further  resolved.  That  for  the  purpose 
of  securing  the  Series  1981  Bonds,  to  provide  the  details 
thereof  and  to  prescribe  the  terms  and  conditions  on 
which  the  Series  1981  Bonds  are  to  be  secured,  executed, 
authenticated,  accepted  and  held  the  Indenture  is  hereby 
authorized  to  be  executed  and  delivered  on  behalf  of  the 
City  by  the  Mayor  and  the  Director  of  Finance  or  Deputy 
Director  of  Finance  of  the  City,  such  Indenture  to  be  in 
substantially  the  form  filed  with  the  City  Council  and 
hereby  approved,  with  such  insertions  as  are  therein  and 
in  this  Resolution  indicated  and  with  such  changes  as  are 
approved  by  the  Mayor  and  consistent  with  the  Enabling 
Legislation,  the  Ordinance  and  this  Resolution.  A  copy  of 
the  Indenture  as  executed  shall  be  placed  in  the  official 
records  of  the  City  Council. 
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Sec.  7.  Ajid  be  it  further  resolved,  That  the  proceeds  of 
the  Bonds  shall  be  loaned  to  the  Corporation  pursuant  to 
a  Loan  Agreement  dated  the  date  of  the  Series  1981  Bonds 
between  the  Corporation  and  the  City  (the  ''Loan  Agree- 
ment"), in  order  to  finance  the  acquisition  of  the  Port 
Facilities  described  in  Exhibit  A  to  the  Loan  Agreement, 
the  form  of  which  has  been  filed  with  the  City  Council, 
and  such  financing  is  hereby  authorized  and  approved. 
The  Loan  Agreement  is  hereby  authorized  to  be  executed 
and  delivered  on  behalf  of  the  City  by  the  Mayor  and 
the  Director  of  Finance  or  Deputy  Director  of  Finance 
of  the  City,  such  Loan  Agreement  to  be  in  substantially 
the  form  filed  with  the  City  Council  and  hereby  approved, 
with  such  insertions  as  are  therein  and  in  this  Resolution 
indicated  and  with  such  changes  as  are  approved  by  the 
Mayor  and  consistent  with  the  Enabling  Legislation,  the 
Ordinance  and  this  Resolution. 

The  obligation  of  the  Corporation  to  repay  the  loan 
made  under  the  Loan  Agreement  is  to  be  evidenced  by 
the  Corporation's  Promissory  Note  dated  the  date  of  the 
Series  1981  Bonds  (the  ''Note"),  which  the  City  is  hereby 
authorized  to  accept  and  assign  to  the  Trustee  as  security 
for  the  Series  1981  Bonds.  The  moneys  received  in  pay- 
ment of  the  Note  are  to  be  sufficient  to  pay  the  principal 
of  and  premium,  if  any,  and  interest  on  the  Series  1981 
Bonds  hereby  authorized. 

Sec.  8.  And  be  it  further  resolved.  That  for  the  purpose 
of  further  securing  the  Series  1981  Bonds,  the  Bank 
Bond  Purchase  Agreement  dated  the  date  of  the  Series 
1981  Bonds  among  the  City,  the  Corporation,  the  Trustee 
and  Pittsburgh  National  Bank  (the  "Bank  Bond  Purchase 
Agreement"),  the  form  of  which  has  been  filed  with  the 
City  Council,  is  hereby  authorized  to  be  executed  and  de- 
livered on  behalf  of  the  City  by  the  Mayor  and  the  Direc- 
tor of  Finance  or  Deputy  Director  of  Finance  of  the  City, 
such  Bank  Bond  Purchase  Agreement  to  be  in  substan- 
tially the  form  filed  with  the  City  Council  and  hereby 
approved,  with  such  insertions  as  are  therein  and  in  this 
Resolution  indicated  and  with  such  changes  as  are  ap- 
proved by  the  Mayor  and  consistent  with  the  Enabling 
Legislation,  the  Ordinance  and  this  Resolution. 


RESOLUTIONS  2249 

Sec.  9.  And  be  it  further  resolved.  That  it  is  hereby 
found  and  determined  that  the  best  interests  of  the  City 
will  be  served  by  selling  the  Series  1981  Bonds  to  Fed- 
erated Tax-Free  Trust,  Fidelity  Tax-Exempt  Money 
Market  Trust  or  such  other  purchasers  as  shall  be  ap- 
proved in  writing  by  the  Corporation  and  Conoco  prior 
to  the  sale  of  the  Series  1981  Bonds  (the  "Purchasers") 
at  private  (negotiated)  sale.  The  Series  1981  Bonds  shall 
be  sold  at  a  price  of  100%  of  the  principal  thereof  plus 
accrued  interest  thereon  pursuant  to  one  or  more  Bond 
Purchase  Agreements,  to  be  dated  the  date  of  their  de- 
livery, among  the  City,  the  Corporation,  Conoco  and  the 
Purchasers,  respectively  (the  ''Bond  Purchase  Agree- 
ments"), the  form  of  which  has  been  filed  with  the  City 
Council.  The  execution  and  delivery  of  any  Bond  Pur- 
chase Agreement  by  the  Corporation  and  Conoco  shall 
constitute  conclusive  evidence  of  the  approval  of  the  Pur- 
chaser named  therein  by  the  Corporation  and  Conoco.  The 
Bond  Purchase  Agreements  are  hereby  authorized  to  be 
executed  and  delivered  on  behalf  of  the  City  by  the  Mayor 
and  the  Director  of  Finance  or  Deputy  Director  of  Fi- 
nance of  the  City,  such  Bond  Purchase  Agreements  to  be 
in  substantially  the  form  filed  with  the  City  Council  and 
hereby  approved,  with  such  insertions  as  are  therein  and 
in  this  Resolution  indicated  and  with  such  changes  as  are 
approved  by  the  Mayor  and  consistent  with  the  Enabling 
Legislation,  the  Ordinance  and  this  Resolution.  The  Bond 
Purchase  Agreements  shall  be  executed  and  delivered 
among  the  City,  the  Corporation,  Conoco  and  the  Pur- 
chasers, respectively,  and  the  Series  1981  Bonds  shall  be 
delivered  to  the  Purchasers  thereof,  within  ninety  (90) 
days  of  the  passage  and  approval  of  this  Resolution,  un- 
less such  period  shall  be  extended  by  resolution  of  the 
Board  of  Finance  as  hereinafter  provided. 

Sec.  10.  And  he  it  further  resolved.  That  the  Mayor  and 
the  Director  of  Finance  or  Deputy  Director  of  Finance 
of  the  City  are  hereby  authorized  to  make  such  changes 
in  the  forms  of  the  Indenture,  the  Loan  Agreement,  the 
Bank  Bond  Purchase  Agreement  and  the  Bond  Purchase 
Agreement  and  any  Exhibits  thereto  (including,  without 
limitation,  Exhibit  A  to  the  Loan  Agreement)  (collec- 
tively, the  "Bond  Documents")  prior  to  the  execution  and 
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delivery  thereof  as  may  be  necessary  or  appropriate  and 
consistent  with  the  purpose  and  intent  of,  and  within  the 
limitations  provided  by,  the  Enabling  Legislation,  the 
Ordinance  and  this  Resolution.  The  execution  and  delivery 
by  the  Mayor  and  the  Director  of  Finance  or  Deputy  Di- 
rector of  Finance  of  the  City  of  the  Bond  Documents  shall 
constitute  conclusive  evidence  of  the  approval  by  the 
Mayor  and  the  Director  of  Finance  or  Deputy  Director  of 
Finance  of  the  City  of  any  such  changes. 

Sec.  11.  And  be  it  further  resolved.  That  all  amounts 
payable  by  the  Corporation  pursuant  to  the  Loan  Agree- 
ment and  the  Note  (except  the  reimbursement  of  ad- 
ministrative expenses  of  the  City  and  payments  in  re- 
spect of  indemnification  of  the  City)  and  all  other  amounts 
received  by  the  City  attributable  to  the  financing  of  the 
Port  Facilities  with  the  proceeds  of  the  Series  1981  Bonds 
are  hereby  pledged  to  the  payment  of  the  principal  of  and 
redemption  premium,  if  any,  and  interest  on  the  Series 
1981  Bonds. 

The  Enabling  Legislation  provides  that  neither  the 
Series  1981  Bonds  nor  the  interest  thereon  shall  ever 
constitute  an  indebtedness  or  a  charge  against  the  gen- 
eral credit  or  taxing  power  of  the  City  within  the  mean- 
ing of  any  constitutional  or  charter  provision  or  statutory 
limitation  and  neither  shall  ever  constitute  or  give  rise  to 
pecuniary  liability  of  the  City. 

Sec.  12.  And  be  it  further  resolved,  That  the  Mayor, 
Director  of  Finance,  Deputy  Director  of  Finance,  Custo- 
dian of  the  City  Seal,  Alternate  Custodian  of  the  City 
Seal  and  such  other  officers  and  officials  of  the  City  as 
may  be  appropriate  are  hereby  authorized  to  execute  and 
deliver,  for  and  on  behalf  of  the  City,  the  Bond  Docu- 
ments, and  any  and  all  additional  certificates,  documents 
or  other  papers  and  to  do  any  and  all  things  deemed  neces- 
sary or  appropriate  in  order  to  effect  the  issuance  and 
sale  of  the  Series  1981  Bonds  and  the  execution  and  de- 
livery of  the  Bond  Documents  and  to  implement  and  carry 
out  matters  authorized  by  the  provisions  of  the  Ordinance 
and  this  Resolution. 
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Sec.  13.  And  he  it  fiirther  resolved,  That  the  City  Council 
hereby  recognizes  the  function  of  the  Mayor  and  the 
Board  of  Finance  in  making  certain  executive  and  ad- 
ministrative determinations  with  respect  to  the  issuance 
of  bonds  by  the  City.  The  Board  of  Finance  is  hereby 
authorized,  with  the  prior  written  approval  of  the  Cor- 
poration and  Conoco,  to  reduce  the  aggregate  principal 
amount  of  the  Series  1981  Bonds  authorized  to  be  issued 
and  sold  hereunder  prior  to  the  sale  of  the  Series  1981 
Bonds,  and  to  modify  the  terms  of  the  Series  1981  Bonds 
in  other  respects  as  provided  herein  (including,  without 
limitation,  modifying  the  interest  rate  or  rates  to  be 
borne  by  the  Series  1981  Bonds  to  accord  with  then  cur- 
rent market  conditions  and  extending  the  period  during 
which  the  Bond  Purchase  Agreements  and  the  Series  1981 
Bonds  will  be  delivered),  and  to  take  any  and  all  action 
with  respect  to  the  Series  1981  Bonds  authorized  to  be 
taken  by  the  Board  of  Finance  pursuant  to  the  Ordinance. 
such  action  to  be  effected  by  administrative  resolution  of 
the  Board  of  Finance,  which  shall  be  effective  upon  ap- 
proval by  the  Mayor  of  the  City.  Prior  to  the  date  of 
sale  of  the  Series  1981  Bonds,  the  City  Council  may,  by 
administrative  resolution  or  other  appropriate  action,  take 
any  and  aU  actions  which  are  authorized  to  be  taken  by 
the  Board  of  Finance  pursuant  to  this  Resolution,  in 
which  event,  all  such  actions  taken  by  the  City  Council 
shall  be  effective  without  further  action  by,  and  be  bind- 
ing on,  the  Board  of  Finance. 

The  term  ''Board  of  Finance"  as  used  in  this  Resolution 
includes  any  board,  agency  or  department  of  the  City 
created  and  existing  under  the  Charter  of  the  City  and 
designated  by  such  Charter  to  perform  the  functions  and 
duties  that  were  performed  by  the  Board  of  Finance  at 
the  time  of  the  introduction  of  this  Resolution. 

Sec.  14.  And  he  it  further  resolved,  That  the  provisions 
of  this  Resolution  are  severable,  and  if  any  provision, 
sentence,  clause,  section  or  part  hereof  is  held  illegal, 
invalid,  unconstitutional  or  inapplicable  to  any  person  or 
circumstances,  such  illegality,  invalidity,  unconstitution- 
ality or  inapplicability  shall  not  affect  or  impair  any  of 
the  remiaining  provisions,  sentences,  clauses,  sections  or 
parts  of  this  Resolution  or  their  application  to  other  per- 
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sons  or  circumstances.  It  is  hereby  declared  to  be  the 
legislative  intent  that  this  Resolution  would  have  been 
adopted  if  such  illegal,  invalid,  unconstitutional  or  inap- 
plicable provision,  sentence,  clause,  section  or  part  had 
not  been  included  herein  and  as  if  the  person  or  circum- 
stances to  which  this  Resolution  or  any  part  hereof  is 
inapplicable  had  been  specifically  exempted  therefrom. 

Sec.  15.  And  be  it  further  resolved,  That  this  Resolution 
shall  take  effect  from  the  date  of  its  passage  and  approval 
by  the  Mayor  of  the  City. 

Approved  December  15,  1981. 

WILLIAM  DONALD  SCHAEFER,  Mayor. 
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Montevedo  St.,  Elmtree  and  Cypress  Streets 254  147 

Residential  Rent  Leases — require  all  be  in  writing 

and  copy  given  to  tenant  etc 290  322 

Retirement  Systems — employees  and  fire  and  police — 

Permit  Board  of  Trustees  to  invest  certain  cash 

reserves  in  short  term  investment  funds 238  92 

Retirement  System — military  service  credit 552         2114 
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Right-of-Way — (easement) — Cotter  Rd.  and 

Flintstone  Rd.  and  adjoining  Pretty  Boy  Reservoir.  .       428  1009 

Roland  Ave.  (4800-4816)— zoning    284  316 

s 

Sidewalks,  Alleys,  Gutters — responsibilities 

of  occupants    337  568 

Single-Family  Mortgage  Revenue Res.  10         2201 

Streets  Close — 

Cheapside  St.  from  Lombard  to  Water  Sts 394  828 

Clinton  St.  extending  from  Newgate  Ave 270  231 

Johnston  Square  Urban  Renewal  Project — 

(certain  streets  and  alleys)   269  228 

Ludlow  St.  (vicinity  of  B&O  R.R.  right-of-way) 

and  Barney  St 226  54 

Mid-Town  Belvedere  Urban  Renewal  Project — 

(certain  streets  and  alleys)   267  223 

Mt.  Clare  Urban  Renewal  Project 386  792 

Mt.  Royal  Urban  Renewal  Project 384  786 

Northern  Parkway  (vicinity)  Maple  and 

Everall  Avenues 227  57 

Old  TowTi  Urban  Renewal  Project — 

(certain  streets  and  alleys)   281  307 

Orleans  Square  Urban  Development  Action 

Grant  Project — certain  streets  and  alleys 309  392 

Poppleton  Urban  Renewal  Project 397  833 

Retail  District  Urban  Renewal  Project 403  870 

Upton  Urban  Renewal  Project — 

(certain  streets  and  alleys)    251  136 

Streets  Open — 

Cheapside  St.  from  Lombard  to  Water  Sts 394  826 

Johnston  Square  Urban  Renewal  Project — 

(certain  streets  and  alleys)   268  226 

Mid-Town  Belvedere  Urban  Renewal  Project — 

(certain  streets  and  alleys)   266  221 

Mt.  Clare  Urban  Renewal  Project 385  790 

Mt.  Royal  Plaza  Urban  Renewal  Project 383  784 

Orleans  Square  Urban  Development  Action 

Grant  Project — certain  streets  and  alleys 308  390 

Poppleton  Urban  Renewal  Project 396  831 

Retail  District  Urban  Renewal  Project 402  868 

Upton  Urban  Renewal  Project — 

(certain  streets  and  alleys)   250  134 
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T 

Taxes — 

To  levy  and  collect  a  tax 375           749 

Municipal — increase  discounts  and  penalties 366           673 

Parking — increasing  the  rates  of  the  parking  tax 

for  motor  vehicles   368           683 

Sale — property  redemptions 288           320 

Transfer  Tax — Property  proof  of  purchase  price  .  .  367           681 

U 

Urban  Eenewal — 

Caton/95  Renewal  Area — designating  as   399           838 

West  Cold  Spring  Transit  Station  Area — 

approve  plan 301           360 

Fells  Point  Urban  Renewal  Plan— amend  plan 412           887 

Financial  District — amend  plan 343           584 

Greenmount  West — amend  plan 261           207 

Johnston  Square — amend  plan 342           576 

Loft  District— amend  plan 538         2086 

Montgomery  Urban  Renewal — amend  plan 565         2179 

Mount  Royal  Plaza — amend  plan 283           311 

Orchard-Biddle — amend  plan    249           124 

Park  Heights — amend  plan 344           587 

Reisterstown  Plaza  Transit  Station  Area — 

approve  plan 392           807 

Upton  Renewal  Plan — amend  plan    400          847 

V 

Vandalism — Minors — correct  age  of  minor  and  delete 
limitation  on  amount  of  damages  they  can 

be  liable  for 326          475 

W 

Water  Quality — management Res.  11         2203 

Worthless  Checks — changing  penalty  544         2101 

Z 

Zoning — 

Musical  instrument — sale  and  repair 423           988 

Non  conformance — no  time  limit  for  discontinued 

use  and  be  reviewed  by  Board  every  36  months  .  .  424           989 

Planned  Unit  Development — Melrose  Ave 422           986 

Caton  and  Wilkens  Ave.   (northwest  corner)    405           875 

Belvedere  Ave.   (W.  300)    232             86 

Hamilton  Ave.  (5201)   235             88 
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Hanover  St.  (S.  730-34)   390  806 

Montgomery/ Federal  Hill  Area — 

various  zoning  changes 545  2102 

Mt.  Winans  Urban  Renewal  Area — 

various  zoning  changes 430  1021 

Orleans  Square  Urban  Development  Action  Grant 

Project — various  zoning  changes 389  804 

Reisterstown  Road  (4332-4336)    285  317 

Roland  Ave.  (4800-4816)    284  316 

Thames  St.  (1613-1637)  and  Broadway  (S.  906-914)  404  874 
Washington  Boulevard  Urban  Renewal  Area — 

various  zoning  changes 241  105 
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